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1. JAHHU 3A UTHBECTULHHUOHHOTO APYXECTBO

Haumenosanue:

W] “Tu bu Aii EBpoGonn” AJ]

Cenanuiie u agpec Ha ynpaBJICHUE:

Peny6nuka bwarapus, rp. Codus, obumna
OOopuine, yiu. Jlynas S.

AJpec 3a KOHTaKTH :

Penyonuka bwenrapus, rp. Codus, o6nmHa
Bo3paknane, yn. Csera Codust 7, eT. 6

Tenedon: 02 935 06 24

dakc: 0293506 17
Enexrponna momma: tbi eurobond@tbiam.bg
Crtpanuna B MHTepHer: www.tbiam.bg

Tun Ha MHBECTUIMOHHOTO JAPYKCCTBO!:

OTBOpEH THIT

3aTBOPEH MEPUOJ:

He ce npenBuxaa 3aTBOpeH nepHo/I.

JlaTa Ha yupensBaHe:

22 auyapu 2003 1.

[IpenmeT Ha neMHOCT:

WNuBectupane B 1LIEHHU KHUXKA Ha MapUYHU
cpencTBa, HabpaHU Ype3 MyOIIMYHO MpeJiaraHe
Ha AakIuH, MpH Cla3BaHe Ha TMpPUHIUANA Ha
pasnpeielieHre Ha pUCKa.

Cpok:

JIpy’KecTBOTO ce yupesiBa 3a HeOnpeaeieH
CPOK.

Howmep u nata Ha paspenieHuero, u31aJaeHo
ot KOH:

N 210-HMI ot 9 romm 2003 1.

Howmep 1 nmaptuja Ha BIMCBaHe Ha
Jpy’XeCTBOTO B THPrOBCKHS PETUCTBP:

CT'C ¢upmeno neno No 7922/2003 r., mapt. No
77704, Tom 918, peructwp I, cTp. 95.

Kox mo BYJICTAT:

131116580

Howmep or H/IP:

1223127068

Pa3Mep Ha kanmuTana, ¢ KOUTO € ydpeaeHO
JpyxecTBOTO:!

500 000 ( meTCTOTHH XUJISIH ) JIeBa

Bpoli akiiuu KkbM MOMEHTA Ha yUpe IIBaHE

2 500 ( nBe XUy M NETCTOTUH)

MsicTo, KBIETO YCTaBBT U P YTUTE
ycTpoircTBeHM akrose Ha M/ ca nocTeiiHu
32 HHBECTUTOPUTE:

p. Codus 1301, yn. “Csera Codus” 7, e1. 6

1.1.

JlaHHHU 32 ynpaBJ/isiBalLIOTO APY:KeCTBO

Haumenosanue:

V]I “Tu bu Ait Acer MeaumxmbpHT” EAJ]

Cenanuiie u aapec Ha yIpaBJieHUE:

ya. “JlynaB” 5, obumna OOopuime, Tp.
Codus

Anpec 3a KOpeCToACHIUA:

rp. Codwma 1301, yn. “Csera Codusa™” 7, eT. 6

Tenedon (daxc):

02/935 06 11; 02/935 06 17

Enexrponen ampec: office@tbiam.bg
Enexrponna crpanuna B IHTepHET: www.tbiam.bg
Jlata Ha yupensBaHe: 15 sauyapu 2002 .




Homep u para nHa pazpemenuero 3a | Ne 135 — V][ wa JIKIIK ot 21 aBryct 2002 r.
W3BBpIIBAHE HA JAeHOCT Kato Y /1: u Ne 487-V ]I na KOH ot 29 ronu 2005r.

CornacHo cxmouenust Ha 14.02.2003 r. goroBop 3a ynpasienue, Y “Tu bu Al Acer

MenumxmbaT” EAJL:

v’ ynpasissa aeitnoctra Ha U1 “Tu Bu Ait EBpoGonn” AJ] 10 HHBECTHPAHE B IIEHHU KHIKA
Ha NapU4HU CPEJCTBA, HAOpaHU Ype3 MyOJIIMYHO Mpe/ylaraHe Ha aKIuu;

v/ ympaBisiBa JIeHOCTTa 110 Tpojaxba u o0paTHo u3KymyBaHe Ha akuuute Ha VI “Tu bu
At EBpobonn” AJl, xato 3a OCBHIIECTBSIBAHE HAa KOHTAKT C MHBECTHTOPUTE OCUTYpsBa
Mpexka OT ruinera (oducu) 3a U3BBPIIBAHE HA TOCOYCHHTE JMACUCTBUS CBIJIACHO
CHELUATHUTE N3UCKBAHUS HAa 3aKOHOBUTE U M0J[3aKOHOBUTE HOPMAaTUBHU aKTOBE;

v/ u3BBpLIBA oleHKa Ha moprdeiina U “Tu bu Ait EBpobonn” AJ] u ompenens HeTHara
CTOMHOCT Ha akTtuBUTE HA W], KaKTO M M3UHCIISIBA EMUCHOHHATA CTOMHOCT M II€HAaTa Ha
o0OpaTHO U3KymnyBaHe Ha akiuute Ha N/I;

v/ yhpaBisiBa peKIaMHaTa 1 MapKeTHHTOBa JeitHocT Ha W] npu cra3BaHe Ha CIEHATHUTE
M3HUCKBaHUS HA 3aKOHA M aKTOBETE I10 MPUJIAraHETO MY, OTHACSIIM CE JI0 U3BBPIIBAHETO
Ha Ta3u JEWHOCT; moAabp:ka cTpanuiiata Ha UJI B IutepHer;

v\ BOIM CYETOBOICTBOTO M IOAIBPKA M ChXpaHsBa ordeTHocTTa Ha HJ[ “Tu Bu Al

B 10 B KIIFOUNTETH 1B HOTBETHATA HWHQOPMaLHs B
EBpobonn” , IOYUTEIIHO pa3 a CHOTBETHATA a 3a
NpEABUICHUTE HOPMATHUBHU aKTOBE CIy4yal, KAKTO M HM3I'BJIHSIBA BCUYKU 3abIKCHUS,
KOUTO Bb3HUKBAT 3a M]] BB Bpb3Ka ¢ TOBA.

1.2. JlaHHHM 32 MHBECTULHMOHHUTE MOCPeTHULHU
HaunmenoBanwue: “Tu bu At Uasect” EAJ]
Cenanuiie u aapec Ha ynpaBJ€HUE: rp. Codus, yn. “J{ynas” 5
AJipec 3a KOpeCToAeHLYS: rp. Codust 1301, yn. “Cseta Codust™ 7, eT. 6
Tenedon (axc): 02/935 06 11; 02/935 06 17
Enexrponen anpec: office@tbi-invest.bg
Enexrponna crpanuiia B IHTepHeT: www.tbi-invest.bg
JlaTa Ha ydpensBaHe Ha 1P yKECTBOTO: 15 noemBpu 2002 r.
Ne 251-UIT ot 06.11.2002 r.
Jlata w HOMep Ha WU3AANEHOTO OT




KOMHCHATA paspelicHHe 3a M3BBPIIBAHE
Ha JISHHOCT Karo HWHBECTUI[MOHEH
IOCPETHHK:

Hanmenosanue:

“YuuKpenut bynbauk” AJl

Cepanuiie 1 aapec Ha yIpaBJCHUE:

rp. Codus, . “Ceera Hemens™ 7

Tenedon (daxc):

02/923 21 11; 988 46 36

Enexrponen anpec:

info@unicreditbulbank.bg

Enexrponna crtpanuna B UHTepHeT:

www.bubbank.bg

Jlata Ha yupeasBaHe Ha IPYyKECTBOTO:

16 mait 1990 1.

Homep u para Ha paspemieHueTo 3a
M3BBPLIBAHE Ha OAHKOBA JEMHOCT:

[Tbnen nuIeH3 3a Wu3BBPIIBaHE Ha OaHKOBA
neitnoct — BHB cbc 3amoBen Ne PJ[ 22 —
0841/07.05.2007 r.

I[aTa U HOMCp Ha MU3AAACHOTO OT
KOMHCHATA PASPCUHICHUC 3a U3BBPIIBAHC
Ha JICHHOCT KaTo NWHBCCTUIIMOHECH
IMOCPCAHUK:

ITporokon Ne 34/ 18.06.1997r.

HaumenoBanue:

“Paii paitzendank” (bweirapus) EAJ]

Cenanuiie u afipec Ha yIpaBJIeHHE:

rp. Codus, yn. “T'oron” Ne 18/20

Tenedon (daxc):

02/91 985 101 // (02/943 45 28)

Enekrponen aapec:

Hristo. DUREV@raifteisen.bg

EnexrponHa ctpanuiia B MHTepHET:

www.raiffeisenbg

Jlata Ha yupensBaHe Ha JIPY’)KECTBOTO

Pemenue Ne 1/1994r. na CI'C o ¢.j1. Ne
14195/1994r.

Howmep u nata Ha pa3pelieHneTo 3a
U3BBpIIBaHE HAa OAHKOBA JIEWHOCT:

IIenen nmueHs 3a HU3BBPIIBAHC HA OaHKOBa

neiinoct — Pemenne na BHB Ne 198 ot
16.06.1994r.

JlaTa 1 HOMEp Ha U3JaICHOTO OT
KOMHCHSITA pa3pelieHre 3a U3BBPIIBAHE
Ha JIEWHOCT KaTO MHBECTHIIMOHEH
MMOCPETHUK:

[Tpotokon Ne 31 ot 28.05.1997r. na IKIIK




ChriacHO J0TOBOpa 3a WHBECTHUIIMOHHO ToOcpeaHuvectso, ckitoueH Ha 10.06.2005 .
mexny UJ1 “Tu bu At EBpobonn” AL, VI “Tu bu At Acer MeranmxmbHT” EAJl u “Tu bu Ait
HNuBect” EAJl, ”"HBECTUIIMOHHU ST MMOCPEAHUK € YI'BITHOMOIICH Ja U3BBPIIBA CACIKH C:

v’ LIeHHHM KHW’Ka, U3/IaJICHH WM TapaHTUPAHU OT ObJrapckara JbpikaBa;
v UIOTEYHH OOJIMTAIMH, U3IAJEHH OT OBIrapCKu OAHKH;

v/ KOpPIIOpaTHBHU OOJMTAI[UH, U3IaJ€HU OT OBJITaAPCKH EMHTCHTH;

v JIBITOBU KHUYXKA, U3aJIeHH OT MECTHHU OOIIMHU.

ChriacHO J0rOBOpa 32 WHBECTUIIMOHHO TOcpeaHuvectso, ckitoueH Ha 04.03.2003 .
mexny W1 “Tu bu At EBpobonn” A/l u Thb “Eitu Bu bu bank buoxum” AJl, mo Hacrosimem
«YauKpemutr Bymbank» AJl, WHBECTHIMOHHUAT TOCPEAHUK € YIBIHOMOIICH Ja HW3BBPIIBA
CHIETIKH C:

v’ LIeHHHM KHWKa, U3/IaJICHH WM TapaHTUPAHU OT ObIrapckara JIbpiKaBa;
v\ WMIIOTEYHH OOJIHMTalMH, U3JaJ€HH OT OBITapCKu OaHKH;

v/ KOpIIOpaTHBHU OOJMIalliy, U3JaJ€HU OT OBIrapCKH EMUTEHTH;

v\ IBITOBM KHMIKA, M3JaJ€HU OT MECTHU OOLIMHH;

v 9yKIeCTpaHHHM JABJITOBU IIEHHH KHHKA.

CoIiacHO J0roBOpa 32 MHBECTUIIMOHHO MOCPEAHNYECTBO, cKirodeH Ha 04.12.2008 r. mexay
»Paii paiizenOank (benrapus)” EAl, VI “Tu bu Aii Acer MeaumxmbaT” EAJl n U1 “Tu bu A
EBpoOona” AJl, MHBECTHMIMOHHMAT IOCPEIHUK € YIBIHOMOIIEH Ja M3BbpIIBA CHCIKH C
¢uHaHcoBH MHCTpyMeHTH 3a cmeTka Ha W] “Tu bu Aii EBpobGonn” AJl, kakTo criesa:

v’ ¢ MECTHHM JbP/KABHH IIEHHH KHHKA;

v\ ¢ MECTHM KOPIIOPAaTUBHM I[EHHH KHMKA,

v ¢ DMHAHCOBYM WHCTPYMEHTH Ha MEKIyHAPOIHUTE T1a3apH;
v’ BQJyTHH CIEJIKH.

WIT u3BbpuBa BCsAKa KOHKpETHA clelika ¢ (MHAHCOBM MHCTPYMEHTH Ha OCHOBaTa Ha
MUCMEHa MOPBUKA, HAJUICKHO MOANUCAHA U MMoaieHa oT Y/, ¢ M3pu4HO MOCOYBaHe, ve JeicTBa
ot umeTo u 3a cmetka Ha UJ1 “Tu bu At EBpoGona” A/l.

UIT npuema ot V]| u U3NbIHSABA HApEXKIAHUSTA 32 CIENKU C (MHAHCOBH WHCTPYMEHTH, U
npenoctaBs Ha Y] BCHUYKM OTYETH, IMOTBBPKICHUS, ACKIApallU¥, YBEIOMIICHHUS U JIPYTH, BHB
Bpb3Ka C H3MBIHEHHWE Ha JIOTOBOpA, KATO MOCIEAMIIUTE OT HU3BBPIIEHUTE CHEIKUA HACTBIIBAT
mupektHo 3a W1 “Tu bu Aii EBpo6onn” AJl. IoroBOpbsT ce CKI0YBA 3a HEOMPEACICH CPOK. 3a
U3BBPIIBAHE Ha CAEIKUTE — MpeaMeT Ha JoroBopa, MII uma npaBo Ha Bh3HArpakJeHue, ChIJIacHO

Tapu ¢ha Ha UI1 — npuiioskeHue 1 HepaszeaHa yacT OT JI0roBOpa.



1.3. /lanHu 3a 0aHKaTa Aeno3urap

HaumeHoBanmue: O6enunena Obarapcka 6anka AJ]

Cenajmie 1 azpec Ha ynpasJeHHe: rp. Codus, obumua “Be3paxngane”, yi.
“Csera Codus™ 5

Tenedon (Ppaxc) 02/811 24 38; 02/988 08 22
EnexrponeH aapec info@ubb.bg
Enexrponna crpanuna B UnTepHeT www.ubb.bg

JlaTa Ha yuypeasiBaHe: 09 nexemBpu 1992 1.

Homep u nmara na pa3zpemienuero 3a | [Iporokon Ne 63 or 19.11.1992 r. u
U3BbPIIBAHE HA 0AHKOBA 1€ HHOCT: pemienue Ne 340 na YC na bHb

JloroBop®bT 3a IEMO3UTAPHU YCIYIH peTIaMeHTHpa B3auMooTHoIlIeHuaTa Mmexny N “Tu
bu Ait EBpobonn” A/l u ObGeaunena Owirapcka 6anka AJl. CpriiacHO A0roBopa 3a JeMO3UTapHU
yenyra, ckitoueH Ha 22.07.2003 1., bankara geno3uTtap U3BbpIIBa CIACAHUTE ICUCTBUS:

v’ cbxpansBa napuunute cpencrsa Ha U] “Tu bu At EBpoGona” AJl U nmpuTeXaBaHHUTE OT
HEr0 HAIWYHH (UHAHCOBU WHCTPYMEHTH; U3BBPIIBA BIUCBAHUS B pErUCThpa Ha
“Hentpanen paemo3utap” AJl KbM mOACMETKAaTa CH Ha O€3HATUYHUTE (UHAHCOBH
WHCTPYMEHTH, IPUTEKAaBaHU OT J[pyKeCTBOTO, KAKTO M BOJU PErUCThp Ha OC3HAIIMUYHUTE
IBPYKAaBHU 1EHHU KHUKa B choTBeTcTBUE ¢ Hapenda Ne 5 na BHb u M®;

v ocurypsBa uznaBaHeTo (mpopaxOara), 0OpaTHOTO W3KyIyBaHE M OOE3CHJIBAHETO Ha
akquute Ha W] “Tu bu At EBpobonn” AJl B crotBercTBHE che 3IIIIIK, akroBere mo
NpHUJIaraHeTo My U ycTaBa Ha HHBECTUIIMOHHOTO JIPYKECTBO;

v KOHTPOJIMPA U3YHCIIABAHETO HA EMMCHOHHATA CTOMHOCT U II€HaTa Ha 0OpaTHO M3KYIyBaHe
Ha akiuute Ha UJI “Tu bu At EBpoGona” AJl OT cTpaHa Ha ympaBIsIBAIIOTO JIPY>KECTBO
na ce u3bpuBa B chorBeTcTBUE cbe 3IIIILK, akroBere mo mpunaranero my, ycraBa U
MpOCTeKTa Ha HMHBECTUIIMOHHOTO MPYKECTBO M TMpaBHJIaTa 3a OIEHKA Ha aKTUBHUTE
cermacHo Hapemba Ne 25/2006rT. 3a u3nCKBaHHUATA KbM JIEHHOCTTa HAa WHBECTUIIMOHHHUTE
npyxectBa u noropopuute donrgose (Hapenda Ne 25/20061.) Bcexu paboTeH JeH;

v W3BBpIIBA BCUYKH IUIAIIAHUS OT UMETO W 3a cMeTka Ha MJI “Tu bu Ait EBpoGonn” All,
MpPOU3TUYALM OT I0TOBOPA;

v\ PENOBHO €€ OTYMTA MPEN HMHBECTUIMOHHOTO IPYKECTBO 3a IIOBEPEHHMTE AKTHBU U

HU3BBbPHICHUTC OIICpalluM.



14. JlaHHuU 32 oAMTOpPHUTE

HaumeHoBaHue: “ATENH - TAKT” 00|
Ceamue " anpec Ha Codus 1504, yn. “Hukonaii Pakutun” Ne 2, er. 4.
ynpaBJieHue:

“ATEMH - TAKT” OO/]] ¢ 1pyKecTBO, PETUCTPUPAHO B BBIrapus ¢ mpeaMer Ha AeifHOCT
oaut. ChIIacHO 3aKOHA 33 CUETOBOJCTBO U 3aKOHA 3a He3aBMCHMHs (uHaHcoB oaut “ATEMH -
TAKT” OO/l uma mpaBOTO Ja HU3BBPIIBA OAUT M CYETOBOACTBO CIOpPEA OBITapcKOTO
3aKOHOJIATEJICTBO.

Crenpanusupanoro oxutopcko npemnpustue “ATEMH - TAKT” OOJl e usGpaxo 3a
nbpBU 6T 3a oxutop Ha WUJ| “Tu bu Air EBpobGonn” AJl Ha mpoeaenoto Ha 17.06.2005 .
penoBHo romummHO OOmO cwOpanme Ha akuuoHepuTe. OT TOraBa M0 HACTOSIIHMS MOMEHT,
€XKEroJIHO Ha CBOETO PEeIOBHO I'OJIMIIIHO 0010 ChOpaHue, akiiMoHepuTe Ha J[pykecTBOTO N30upaT
“ATEHH - TAKT” OO/I 32 01uTOp, KOHTO /1a H3BBPII IPOBEPKA HA TOIM HUS (HHAHCOB OTYET
Ha UJ1 “Tu bu Ait EBpo6onn™ A/JI.

Hsama nanmycHan win OTCTpaHEH OJUTOP Ha JIPY’KECTBOTO OT yupeasiBaHero My. [lopaau
npekomMepHa HaTtoBapeHocT Ha ,,bJI0 — bwearapus” OO/l (oguTop 3a 2003r. — 2004r.), O6mI0TO
crOpaHne Ha aKIMOHEPHTE B3MMA peleHue 3a n3dopa Ha , AT EMH — TAKT” OO/ 3a ogutop Ha

,» 11 bu At EBpodonn” A/l.

1.5. ®duHaHCOBA MHCTUTYLMS, ydpeIUTe] HA APYKeCTBOTO

Jlo6poBonen nencuonen Goun “/losepue” yuactBa B yupenssaneto Ha U “Tu bu Au
EBpobona” A/l cbe 125 akiuwu, xoero mpexactasisiBa 5% oT kanurtana Ha [[pyxkecTBOTO mpu

YVUIpEISBAHETO MY.

2.  HVHBECTULIMOHHA UH®OPMALUS

2.1. Ilesu HA HHBECTULIMOHHOTO JIPYKEeCTBO

HeJ’ITa Ha MHBCCTUIUOHHOTO APYKCCTBO € MOCTUIAaHC Ha JOCTATBYHO BHCOKA NOXOIAHOCT
OT MHBCCTUIMUTC, KOATO UIIPCBApBa CPABHUMUTC AJITCPHATUBH 3a JIMKBUJIHH CICCTBABAHWSA B
EBPO, JOCTBIIHHU Ha 6T>JIFapCKI/I5{ masap, 1npu 3ala AICHO HHUCKO HUBO Ha PHCK. dunaHcoBaTa eI

Ha M1 “Tu bu Aii EBpobona™ A/l e HapacTBaHE CTOMHOCTTA Ha aKIUUTE MY.



2.2. HuBecTHIMOHHA MOJUTHKA

NI “Tu bu Ait EBpobGonn” AJl crneaBa KoHCepBaTHBHA WHBECTULIMOHHA TOJIMTHKA U €
MpeJHA3HAUYCHO 33 WHBECTUTOPH, KOUTO TBPCIT OTHOCHUTEIHO CHUTYpHA WHBECTULIHUS,
ChXpaHsBallla ¥ yBEJIMYaBallla B PEaTHO M3PAKECHHE TEXHHUTE CIECTSABAaHU W MpEAra3Baia r'a OT

BAJIyTEH PUCK.

2.3. HHBeCTHIIMOHHA CTpaTerusi 3a MOCTUITAaHe HA WHBECTHHHOHHHUTE W

(punaHcoBHU HeH

3a OChIIECTBSABAHE HA TIOCTAaBEHUTE MHBECTUIIMOHHU U ¢uHaHcoBH nem M1 “Tu bu Ai
EBpoGona” AJl cinenBa akTHBHA MHBECTUIIMOHHA cTparerus. OT ChIECTBEHO 3HAYCHHE 3a BCAKA
yCIeIlHa aKTUBHA CTPATETHs, B CiIydail Ha MOpTHENs OT IEHHH KHUXKA ¢ (UKCUpaHa JOXOIHOCT,
a TakMBa ca MpeobiagaBamiaTa 4acT OT IIEHHUTE KHMXa, B Kouto mHBectupa W “Tu bu Au
EBpoGonn” AJl, e ompenensHeTo Ha OYaKBAHUTE CTOMHOCTH 3a (JAKTOpUTE, KOUTO HAail-CHUIIHO
BJIIUSISIT HA TPEACTABSIHETO HAa TO3M KIac OT aKTHMBH. B ciydass ToBa ca OdYakBaHUATa 3a
JIBUKCHUETO Ha JINXBCHUTE HUBA, TSIXHATA BOJATUIIHOCT U CIPEIOBETE MEXKIY JUXBEHUTE HUBA
10 Pa3IMYHUTE BUJOBE ICHHU KHUXA C PUKCUPAH JOXOJ — IBbPKABHU I[EHHU KHIXA, OOIIMHCKH
[IEHHU KHUYKA, KOPITOPAaTHBHU IICHHU KHHXA U T.H.

Jpyr BaxxeH MOMEHT MpPH OCBHUIECTBSIBAHETO HA AKTHUBHA MHBECTUIIMOHHA CTPATErHs €
n300pBT Ha Hal-mioaxoasmTe 3a mopTdeitia va W) “Tu bu At EBpoGonn” AJl neHHH KHUXKA,
Oasupalikui ce Ha OIIGHKa 3a pa3IMYHOTO MM OBJEIO NpeACTaBsHE - pe3yiarar oT
MPUHAIICKHOCTTA UM KbM Pa3IMYHU CEKTOPU OT Ta3apa, pa3IuyHaTa UM CTPYKTypa, Pa3InMuHUTE

C€MHUTCHTHU U EMHMCHU.

2.4. PuckoB npodus Ha UHBECTHIIMHUTE

[Tputexxarenute Ha akiuu Ha U] “Tu bu Ait EBpobonn™ AJl cienBa na Obaar 3armo3HaTH
C PUCKOBETE, ChIIPOBOXKJAIM HEroBara JAEHMHOCT M Ha 0a3ara Ha WHAMBUIYAIHUTE CH IIENH,
WHBECTHIIMOHEH XOPHU30HT, TOJIEPAHTHOCT KbM PHUCK U CIEIU(DHIHN OTPAaHUYUTEITHU YCIOBUS J1a
B3eMaT MH(POPMHUPAHO pEelIeHNE 32 UHBECTULIMU B IIEHHHU KHHKa Ha JPYKECTBOTO. 3M0KEeHOTO
Mo-7I0Jly MMa 3a 1€ Jla Jaje sCHA MpeAcTaBa 3a PUCKOBETE, CBBP3aHU C MHBECTUIMOHHATA

CTPAaTCIrusd Ha HBECTUITUOHHOTO APYKCCTBO, U CbOTBETHO, 3a UHBCCTULIMHUTC B HETO.



OOmaTa aeUHUIUS 32 PUCK € HECUTYPHOCTTA OYaKBaHO CHOWTHE WJIM MPOTHO3a Ja Ce
OCBIICCTBAT B HeﬁCTBHTem{OCT. HO OTHOIICHHUC Ha HWHBCCTHULIUHUTC, pI/ICKBT Cce CB'bp?)Ba C
BB3MOXKHATA Pa3lIiKa MEKIY IPOrHO3UPaHaTa BB3BPHIIACMOCT Ha BIIOKCHUTE CPEICTBA U PEATHO
nocturHatata. OOUKHOBEHO, MO-BUCOKaTa JOXOAHOCT € CBHIIPOBOJICHA C MO-TOJsIMA CTEMEH Ha

pHCK.

N/ “Tu bu Ait EBpodona” A/l muHBecTHpa B ClIeHUTEe HHCTPYMEHTH:

1. IHBECTUIMOHHOTO JIPYKECTBO € JUTHXKHO Jla MOIbpKa TaKaBa CTPYKTYpa Ha aKTUBUTE
U TIaCUBUTE, KOSATO Ja My IO3BOJISIBA J1a OCBHILIECTBSBA OE3MPEISITCTBEHO JIEHHOCTTa CH, KaTo
noracsBa CBOEBPEMEHHO 3aJb/DKEHHUATA CH Ha pa3yMHa lieHa, 0e3 Ja ce Hajmara npuObp3aHa
npoaax0a Ha JOXOJJOHOCHH aKTHUBH.

2. lHBECTULIMOHHOTO APYKECTBO MHBECTUPA B CJIEAHUTE BUJIOBE aKTHUBH:

2.1. 1IeHHU KHM>Ka U MHCTPYMEHTH Ha MapUuHHUs Na3ap, JOMYCHATH 10 UM ThPIyBaHU Ha
peryaupan naszap mo wi. wi. 73 ot 3akoHa 3a nazapure Ha ¢puHaHcoBH HHCTpyMeHTH (3[IDN);

2.2. IIeHHU KHUKa U MHCTPYMEHTHU Ha NapU4HUs Ma3ap, ThPryBaHU Ha peryiaupaH nasap,
pasnuyeH oT to3u no wi. 73 3IIOU, B Penybnuka bbarapus wnm apyra JbpikaBa 4dieHKa,
(GyHKIMOHMpAL] PEJOBHO, NPU3HAT M NYOJUMYHO JOCTBIIEH, KaKTO W B IICHHU KHHMXKA U
MHCTPYMEHTH Ha Mapu4Hus Ma3ap, eMUTHpaHu oT PenyOnuka bbarapus uiam apyra JbpikaBa
YIEHKA;

2.3. LIGHHU KHM)Ka M MHCTPYMEHTH Ha NApUyHUs Ia3ap, JOMYCHATH 3a THProBUSA Ha
ounmanen na3ap Ha GoHI0Ba 60pca MJIM THPTYBAaHU Ha JIPYTr PETYIUpPAH Ma3ap B TPeTa IbpiKaBa,
(byHKITMOHHPAIIl PETIOBHO, TIPU3HAT U MYOJIMYHO JAOCTBIICH, KOMTO € BKIIOYEH B CIUCHK, O00pEH
OT 3aMecTHUK-TIpeAcenarens Ha KOH:

2.4. Hackopo M3[aJ€HU I[€HHU KHUJKA, YCIOBUSTa HAa €MHUCHATA Ha KOUTO BKIIIOYBAT
OeMaHe Ha 33JbJDKCHHE J1a Ce MCKa JIONYCKaHe U Jia ObJaT JOMYCHATH B CPOK HE MO-IBIBI OT
€/IHa TOAMHA OT M3/IaBaHETO MM 32 ThPTOBHS Ha oQuIIMalieH ma3ap Ha GoHI0Ba Oopca WM ApYT
perynupas nasap, GyHKIMOHHUpAIL PEIOBHO, IPU3HAT U MyOJUYHO JAOCTHIIEH, KOWTO € BKIIOYEH B
CIIUCBK, 0I00peH 0T 3aMecTHUK-Tipeacenarens Ha KOH,;

2.5. ns0B€ Ha KOJIEKTUBHU MHBECTUIIMOHHU CXEMH, IIPU YCIOBUE Y€:

a) KOJEKTUBHUTE HWHBECTULIMOHHM CXEMHM WHBECTUpPAT B JBJITOBH ILIEHHM KHM)KA U
MHCTPYMEHTH Ha MMapuyHUs 11a3ap; U

0) KOJIEKTHBHUTE MHBECTULMOHHM CXEMH Ca MOJYYMIIM pa3pellieHue 3a HU3BbpIIBAHE Ha

neiiHocT cbrmacHo JupexruBa 85/611/EMO na CbBera w/miam ca Jpyrd  KOJEKTUBHH
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WHBECTHITMOHHM CXEMHU MO CMHUCHIa Ha § 1, T. 26 oT monwinHUTEIHHTE pasnopenou ot SITIIK
HE3aBHCUMO OT TOBA JIaJId Ca ChC CEATUINE B JAbP)KaBa YICHKA WIH HE, U IPYTUTE KOJEKTUBHU
MHBECTULIMOHHU CXEMHU OTTOBAPSAT HA CIEIHUTE YCIOBUS:
aa) MONYYMIIM ca pa3pellleHre 3a U3BBPIIBAHE HA JEHHOCT MO 3aKOH, CHIIIACHO KOUTO
BBpPXY TAX C€ OCBINECTBSBA HAA30p, KOWTO 3aMecTHHK-Iipencenarenst Ha KPH cwmara 3a
eKBHUBAJICHTEH Ha HAJ30pa ChIVIACHO MpaBoTO Ha EBpomelickus cbio3, U B3aMMOJCHCTBUETO
MEX]ly Ha/I30pHUTE OPraHU € B I0CTaThbUYHA CTENEH OCUTYPEHO;
00) 3ammTaTa Ha MPUTESKATEIUTE HA MIJIOBE W TMpaBuUJaTa 3a Pa3MpEEICHUETO Ha
AKTHBUTE, 32 TMOJ3BAHETO M MPEJOCTAaBSIHETO HAa 3a€MHU Ha IIEHHH KHIXKA, 3a Mpojaaxbdara Ha
[ICHHU KHIKa U MHCTPYMEHTH Ha IMapUYHHS T1a3ap, KOUTO KOJCKTHBHATA HHBECTUIIMOHHA CXeMa
HE NpHUTEeXaBa, ca €KBUBAJICHTHU Ha MpaBUJiaTa M 3alMTaTa Ha MPUTEKATEIUTE Ha JAIOBE Ha
KOJIEKTUBHHM HWHBECTUIIMOHHM CXEMH, IOJYYWUJIM pa3pellieHHE 3a H3BBPIIBAHE HaA JIEHHOCT
cerimacHo upekruBa 85/611/EMO na CbBera,
BB) pa3KpUBaT MEPUOAMIHO UHPOPMAITUS, KATO U3TOTBSAT U MyOIMKYBAT TOU IIHU U 6-
MECEUHU OTYETH, OTpa3siBallld aKTUBUTE, AaCHUBUTE, MedandaTa U U3BBPIICHUTE Ollepaluu mpe3
OTUYETHUS TEPUO]I, U
B) He moBeye OT 10 Ha CTO OT aKTMBUTE HA KOJCKTMBHUTE WHBECTUIIMOHHU CXEMHU,
MOJIYYMJIA pa3pellicHue 3a HM3BBbpIIBaHe Ha JeidHocT cwhriuacHo JlupekruBa 85/611/EMO Ha
CbBeTa, WJIM JAPYIUTE€ KOJEKTUBHU HWHBECTULMOHHU CXEMH, KOUTO C€ MpPEIBHXKAAa Ja ce
NPUAOOHSAT, MOTAT CHIVIACHO YCTaBa WJIM MpaBUjiaTa Ha T€3U KOJIEKTUBHU MHBECTULIMOHHU CXEMH
na ObAaT MHBECTUPAHU CHBKYTHO B JSUIOBE HA JPYrd KOJCKTUBHU WHBECTHUIMOHHU CXEMH,
NOJIYYWJIM pa3pellieHue 3a U3BbpUIBaHe Ha JeilHocT cbriacHo JupexkrtuBa 85/611/EVMO nHa
CobBeTa, WM APYrd KOJEKTUBHU MHBECTUIIMOHHU CXEMU;
2.6. BjoroBe B OaHKH, IJIATUMH MPHU MOMCKBAHE WJIM IIPU KOUTO CHIIECTBYBA MPABOTO Aa
ObJaT U3TEITIeHH 110 BCSIKO BpeMe, U ¢ JlaTa o Iajie’ka He rmoBeue oT 12 Mecena, pyu ycJlIoOBUE Ye
OaHkata e cbc cemanmuie B PemyOnuka beirapus wnm B Apyra AppkaBa 4ieHKa, a ako € ChC
cellajMIle B TpeTa JIbp)kaBa — IpPHU YCJIOBUE ue € OOeKT Ha Oylaropa3yMHHU MpaBuia, KOUTO
3amecTHUK-Tipeaceaarenst Ha KOH cvsara 3a ekBUBaJeHTHH Ha TE3U CHIVIACHO MPAaBOTO Ha
EBponeiickus ¢b
2.7. nepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH C L€J yIpaBJEHUE HA PUCKA, BKIIOYUTEIHO
E€KBUBAJICHTHU HA TSX MHCTPYMEHTH, 33IBJKCHHUATA TI0O KOUTO MOTAT Ja ObJAaT M3M'BIHEHU Ype3
MapuyHO TUJIAlllAHE, THPTYBaHU Ha PEryIMpaHu mnaszapu mo T. 2.1.- 2.3., u/unm nepuBaTUBHH

(I)I/IHaHCOBI/I HUHCTPYMCHTH, TbpTYBAHHU Ha I/I3B’LH60pCOBI/I masapu, npu yCjJioBHUC 4¢€:
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a) 0a30BUTE UM aKTUBU Ca IICHHHW KHWXA, (JMHAHCOBW HWHJCKCU, JTUXBEHHU TMPOICHTH,
BaJIyTa WJIM BaJIyTHU KypCOBE;

0) nepuBaTUBHU (PMHAHCOBM MHCTPYMEHTH, ThPI'yBaHHU Ha HW3BBHHOOPCOBHU Ia3apu, KOUTO
OTrOBapAT Ha CICTHUTE YCIOBUS:

aa) HacpelHara CTpaHa 1o cIeNKaTa ¢ Te3U JAePUBATUBHU (PMHAHCOBM MHCTPYMEHTH €
00CKT Ha HaAEXKICH HaI30p M OTroBaps Ha MW3UCKBaHMS, ONPEAEICHM OT 3aMECTHHK-
npencenarens Ha KOH;

060) Morar Jga ce OLIEHSBAT €KEIHEBHO MO OOILONPHETH, MOJUIekKal| Ha MpOBEpKa
METO/IY, U BbB BCEKH €JMH MOMEHT IO MHMIIMATHBA Ha JAPYKECTBOTO MOTAT Jla ObAaT MpoJa/ieHH,
JUKBUUPAHH WU 3aKPUTH upe3 oceToBa cleka 1o crpaBeaanBa CTOUHOCT;

2.8. MHCTPYMEHTH Ha MapuyHUs Ia3ap U3BbH TE3H, ThPTYBaHU Ha PEryJIMpaH Iasap, ako
BBPXY EMHCHSTA UM EMUTEHTA Ha TE3HM MHCTPYMEHTH C€ OCHINECTBSBA HAI30p C LIEJ 3alMTa Ha
BJIOYKUTEIIUTE WIN BIOTOBETE, KAKTO U OTTOBAPSIIIM HA CIECIHUTE YCIOBUSA:

a) eMUTUPAHU UM TapaHTHpaHu oT PenyOnuka bbiarapus umu npyra Ibp)kaBa 4ieHKa, OT
TEXHHW PETMOHAJHU WJIM MECTHH OpTaHH, OT bbiarapckara HapoaHa OaHkKa, OT IIeHTpaHa OaHKa Ha
Jpyra abpXaBa wieHKa, oT EBpomelickata 1eHTpanHa OaHka, oT EBpomeiickusi cbio3 win OT
EBpormeiickaTa MHBECTUIIMOHHA OaHKa, OT TPeTa JbpKaBa, a B CliydanTe Ha (eaepanHa IppikaBa -
OT €JMH OT WIEHOBETE Ha (efiepaiHaTa Ibp>kaBa, OT MyOJIIMYHA MEXKAyHAapOAHA OpraHM3alus, B
KOSITO YJICHyBa MOHE €Ha JbpKaBa YWICHKA;

0) U31aICHN OT EMHUTEHT, YAATO EMHCHS IEHHU KHUYKA Ce ThPIyBa Ha pEerylIHpaH ma3ap 1mo
T.2.1.-2.3.;

B) EMUTHPAHH WJIA TAPAaHTUPAHU OT JIUIIE, BHPXY KOETO C€ OCHIIECTBSIBA HANICKICH HAI30D
CBITIACHO KPUTEPHH, ONPE/EIEHU OT IPaBoTO Ha EBponelickus chio3, WM OT JIMIIE, KOETO clla3Ba
npaBuiIa, 0OJJOOPEHHU OT CHOTBETHUS KOMIIETEHTEH OpraH, FapaHTHpall, Y€ JHIETO OTTOBaps Ha
U3UCKBAaHUS TOJIKOBA CTPOTH, KOJKOTO Ca W3UCKBAHUATA, OIPENEIEHH OT IpaBOTO Ha
EBporneiickus cbro3;

) U3JaICHU OT EMUTEHTH, Pa3IM4YHHU OT Te3u mo Oyksu "a", "0" u "B", oTroBapsum Ha
KpUTEPUHU, OTIPEICTICHH OT 3aMecTHUK-TIpeacenarens Ha KOH, rapantupanm, ge:

aa) MHBECTULMHUTE B TE3M MHCTPYMEHTH ca OOCKT Ha 3al[Ta, CKBMBAJCHTHA HAa
3aIyTaTa, Ha KOATO MOJIeKaT MHBECTUITMUTE 10 OykBu "a", "0" u "B";

60) eMUTEHTBT € IPY)KECTBO, YHHUTO KaITMTaJl U PE3EPBH Ca B pa3Mep HE MO-MaJKO OT
neBoBaTta paBHocTorHOCT Ha 10 000 000 eBpo, M KOETO MPEACTaBs W MYyOJHMKyBa TOJUIIHU
OJIUTHUPAHU OTYETH; JPYKECTBO, KOETO (pMHAHCHpA Ipyla OT JPYKECTBA, B KOATO y4acTBa, KaTo

CAHO HWJIM HAKOJKO OT TE3U [JPYKECTBAa Ca MNPUCTU 3a THProBUs, HWJIMW APYXKECTBO, KOCTO
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duHaHCHpa JpyXKecTBa 3a CEKIOpPUTH3AIMS, BB3MON3BALM CE€ OT KPEAUTHO MOJ00pEHHE,
OCUTYPEHO OT (pHaHCOBa MHCTUTYLIMS, OTIOBapsIla Ha U3UCKBaHUATA 10 OykBa "B

3. CTpykTypara Ha aKTUBHUTE 10 T. 2 KaTO pa3Mep Ha HHBECTUIIMHUTE HA HHBECTUIIMOHHOTO
JIPY’KECTBO B TSX € KAKTO CJIEJBA:

3.1.moT1.2.1.-23.uT.2.5.:

a) Ibp>KaBHU 1EHHU KHUXKa — 70 80 Ha CTO OT aKTUBUTE Ha MHBECTUIIMOHHOTO JPYKECTBO;

0) unoteuHu obmuranuu — 10 60 Ha CTO OT aKTUBUTE HA HHBECTHIIHOHHOTO JIPY’KECTBO;

B) KopropaTuBHH oOmmramuud - A0 80 Ha CTO OT AaKTMBUTE Ha HWHBECTHIIMOHHOTO
JIPYXECTBO;

r) oOumMHCKA obnuranuu - 10 50 Ha CTO OT aKTUBUTE Ha MHBECTUIIMOHHOTO JIPYKECTBO;

1) KM ¥ JJI0BE HA KOJEKTUBHU MHBECTUIIMOHHU CXeMH - 10 20 Ha CTO OT aKTUBUTE Ha
WHBECTHUIIUOHHOTO JIPY’KECTBO;

3.2.Tlo 1. 2.4.: 10 25 Ha CTO OT aKTUBUTE HA UHBECTUIIMOHHOTO JIPYKECTBO;

3.3.IloT. 2.6.: 10 50 Ha cTO OT AKTUBUTE HA NHBECTULIUOHHOTO JPYXKECTBO.

4. Jlpy’KecTBOTO MOKE Ja MHBECTHpa He moBeue oT 10 Ha CTO OT aKTUBUTE CH B IICHHU
KHU)Ka ¥ MHCTPYMEHTHU Ha MapuyHUS Ma3ap U3BBH TE3U M0 T.2.

5. Munumym 70 Ha CTO OT yHOpaBisiBaHUSA MNOPTQEiln € CbCTaBe€H OT BaJIyTHO
JNEHOMUHHUPaHU aKTHBH, KaTo MpeobiasaBani sl UMaT akTuBH, AeHoMuHupanu B EBPO.

6. MHBECTHUIIMOHHOTO JIPY’KECTBO HE MOKE J]a UHBECTHPA OBEYE OT 5 HA CTO OT aKTUBUTE
CH B JBJITOBU I[EHHW KHHMXA WM B MHCTPYMEHTH Ha TMapUYHUS Ta3ap, U3IaJCHH OT €IUH
€MUTEHT.

7. VIHBECTHLIMOHHOTO JPY)KECTBO HE MOXKE€ Jla MHBecTHUpa moBede oT 20 Ha CTO OT
aKTHBUTE CU BB BJIOTOBE B €JHA OaHKa.

8. PruckoBara eKCro3uliisi Ha UHBECTHULIMOHHOTO JIPY’KECTBO KbM HacpeIllHaTa CTpaHa Io
C/IeKa C IepUBaTUBHU ((MHAHCOBU MHCTPYMEHTH, ThPIryBaHU Ha U3BBHOOPCOBHU IMa3apu, HE MOXKE
na HagxBephs 10 HAa CTO OT akTUBUTE, KOraTo HacpemmHara crpaHa ¢ OaHka mo T. 2.6., a B
OCTAaHAJIUTE CIIy4ad - 5 Ha CTO OT AKTUBUTE.

9. VIHBECTHIIMOHHOTO APYKECTBO MOXKE J1a MHBecTHpa 10 10 Ha CTO OT aKTUBHUTE CH B
[EHHU KHUKA UM B MHCTPYMEHTH Ha MapUYHUS 1a3ap, U3AaJIeHU OT €UH EMUTEHT, IIPH YCIOBHUE
ye o0m@ra CTOMHOCT Ha Te3d HWHBecTHUIMM He HanBumasa 40 Ha CTO OT aKTUBUTE HA
IpyxecTBoTo. [Ipy u3uncnsBaHe Ha oOIATa CTOMHOCT HA aKTUBHUTE MO M3PEUCHHE MBPBO HE CE
B3eMarT MpeABU LIEHHUTE KHUKAa U UHCTPYMEHTHUTE Ha MapuyHus rnazap no 1. 11.

10. OO1miara CTOWHOCT Ha MHBECTUIIUUTE 1O T. 6 - 8 B IICHHU KHUYKA WJIM MHCTPYMEHTH Ha

Mnmapu4iHud nmasap, u3gaJCHu OT €JHO JIMIEC, BJIOTOBCTE IIPU TOBA JIMIEC, KAKTO U €KCIIO3NIIUATA KbM
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CHUIIOTO JIHIE, BB3HUKHAJA B pE3ylITaT Ha CHCJKUA C JepUBATHBHU (DMHAHCOBU MHCTPYMEHTH,
THPI'YBaHM Ha M3BBHOOPCOBHU Mas3apH, He TpsOBa na Haaxbpis 20 HA CTO OT aKTMBUTE Ha
JPYXECTBOTO.

11. 'HBECTUIMOHHOTO APYXECTBO MOXKE J1a MHBECTUpPA 10 35 Ha CTO OT aKTUBUTE CU B
LIEHHU KHUKAa U MHCTPYMEHTH Ha MapUYHUs Ia3ap, U3JaJIeHU OT €MH €MHTEHT, aKO LICHHUTE
KHUKA U MHCTPYMEHTUTE Ha MapUyHUS Ta3ap ca H3[aJeHU WM TapaHTHpaHu oT PemyOnunka
benrapus, npyra appkaBa ui€HKa, OT TEXHM MECTHU OpraHH, OT TpeTa Jbp)KaBa WM OT
nyoJIMYHa MEXIyHapOAHA OpTaHU3allHs, B KOATO WICHYBA IIOHE €Ha IbpXKaBa YIeHKa.

12. O6mara cTOMHOCT Ha UHBECTULIMUTE MO T. 6 - 11 B IIEeHHU KHUKa UM UHCTPYMEHTH
Ha MapuyHUs Mas3ap, U31aJACHU OT €HO JIUIIE, BIOTOBETE IIPHU TOBA JIMIIE, KAKTO M €KCIIO3UIUATA
KbM CBHIIOTO JIMIIE, Bb3HUKHAJA B PE3yATaT Ha CACIKU C ACpUBATUBHU (PMHAHCOBU MHCTPYMEHTH,
HE MOJKe J1a HaAXBBpJIsl 35 Ha CTO OT aKTUBUTE Ha MHBECTULIMOHHOTO APYXKECTBO.

13. JInuara, npuHaJJIeKAIM KbM €HA TpyIa 3a LEeJIUTe Ha ChCTaBsHE HAa KOHCOJIUIMPaH
(MHAHCOB OTYET CHIVIACHO MPU3HATUTE CUCTOBOIHM CTAHJAPTH, C€ PAMVICKIAT KATO €IHO JIUIIE
[P IpujlaraHe Ha OrpaHMYeHusaTa no 1. 6 - 12.

14. OOmmara CTOWHOCT Ha UHBECTULIMMTE B I[EHHU KHI>KA UM UHCTPYMEHTH Ha MapuyHUS
nasap, EMUTHUPaHU OT €]lHa Ipyla, He MOXKe Ja HaaAXBbpisd 20 Ha CTO OT CTOHHOCTTA HA aKTUBUTE
Ha UHBECTUIIMOHHOTO APYKECTBO.

15. VIHBECTUIITMOHHOTO JPY>KECTBO HE MOXKE:

15.1. na mpojaBa LEHHU KHUXA, THCTPYMEHTH Ha MapU4HUA Ma3ap U Apyrd (UHAHCOBU
MHCTPYMEHTH 10 T. 2.5., 2.7. 1 2.8., KOUTO TO HE IPUTEKABA;

15.2. na npuao6uBa neHHu (6JaropoHU) METAIIU U CEPTUDHUKATH BBPXY TAX;

15.3. na mpuaoOrBa roBeve oT:

a) JeceT Ha CTO OT OOJUTAIMUTE WM JIPYrd JIBJITOBHM I[EHHH KHUXA, U3aJCHU OT €IHO
JTULE;

0) IBazeceT W MeT Ha CTO OT JSVIOBETE Ha e/lHAa KOJEKTHBHA MHBECTUIMOHHA CXeMa,
MOJTy4nJIa pa3peleHre 3a u3BbpIBane Ha aeifHocT cpritacHo upekruBa 85/611/EMO na CrBera
W/UIU Jpyra KOJIEKTHBHA MHBECTHIIMOHHA CXeMa Mo cMHchia Ha § 1, T. 26 OT HONBIHUTETHUTE
pasnopenou Ha 3K, He3aBUCUMO AaH € ChC CeJaNuIne B AbPKaBa WICHKA HIIN HE;

B) JIeCeT Ha CTO OT MHCTPYMEHTHUTE Ha MapUuHUS 1Ma3ap, U3JaleHU OT €HO JIUIIE.

15.4. na nHBecTHpPA B IIEHHU KHWXA, U31aJJ€HU OT JIM1[A, KOUTO KOHTPOIUPAT
MHBECTULIMOHHOTO JIPY’KECTBO WJIM CBBP3aHU C TAX JINLIA;

15.5. na ynpakHsiBa KOHTPOJ BbPXY YIIPABJIABALLOTO JIPYKECTBO.
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OCHOBHUTEe PUCKOBE NPU UHBECTHPaHE B 00 IMranuu (BKJI. IbP:KABHU LIEHHH KHHKA,

O0IMHCKHM, HIOTEYHH W KOPHOPATHBHH OOJMIalHMH, EMHUTHPAHM OT OBJIrapckH H
Yyy:K/JAeCTPAHHH eMUTEHTH):

Kpeautren puck — uU30aTensAT, CbOTBETHO JIMLETO T[ApaHTUPAILO M3I'BIHEHHETO Ha
3abJDKEHUSATA 110 OOJIMralluuTe, B KOUTO UHBECTUpA JIpyKECTBOTO, MOXKE Ja HE € B ChCTOSIHHE
WJIM J1a OTKaXKe /1a U3IUIaTH AbDKMMUTE JTUXBY UM [NIABHULA.

JIuXBeH pUCK — Ma3apHaTa CTOMHOCT Ha OOJHMTAIlMKTE, B KOUTO HHBECTUPA J[pyKecTBOTO
MO>K€ J1a C€ IIOHUKH, aKO MMa3apHUTE JIMXBEHU IIPOLEHTH C€ OBUIIAT.

HNuBecTuTOopuTe MOratr Ja ce 3amo3HasiT INO-NMOAPOOHO ¢ PHCKOBETEe, CBBP3aHH C
neitnocrra Ha JAPYKECTBOTO, or nbanusi Ilpocmexkt (T. 2.5. “PuckoB mpodua Ha

NHBeCTUMOHHOTO PYKeCTBO” HA CTP. 26 U CJ1.).

2.5. Hcropuyeckm JaHHM 3a JeHHOCTTa Ha aApy:KkecTBOoTO mpe3 2007 r., 2008

r. mu2009r.
NuBectunmonnara aeitnoct Ha W] “Tu bu At EBpoGonn” AJl O6e HacoueHa KbM
OCBHINECCTBSIBAaHE Ha IIOCTABCHHTEC WHBECTHIMOHHU I[eJIM TIPH  CIIeJBaHE Ha aKTHBHA

HHBCCTUIIUMOHHA CTPATCIUA W CIIA3BAHC HA 3dKOHOBUTC HW3HMCKBAHHA W OIpaHUYCHUATA OTHOCHO

CbCTaBa U CTPYKTYypaTa Ha aKTUBUTC, OIPCACIICHN B YCTaBa HAa APYKECTBOTO.

a) JlanHu 3a o0ema, CTPYKTypaTa M JMHAMHUKATA HA AKTHBUTE HA WHBECTHIMOHHOTO
APY’KeCTBO

Kbm 31.12.2009 r. MHBECTUIITMOHHHUAT MOPTHEHS HA JIPYKECTBOTO € CTPYKTYpUpPaH B
CHOTBETCTBUE C MHBECTUIMOHHATA IMOJUTHKA KAaTO € MOCTUTHATa MaKCUMaJTHA AUBEPCU(PUKAI UL

AkTuBHTE Ha IpyxRecTBOTO KbM 31 nexemBpu 2009 1. ca B pazmep Ha 6 518 135 nea.

Tabnuuara npeacraBs odema, CTpyKTypara U JUHAMHUKATa Ha aKTUBUTE Ha JIPY’KECTBOTO
kbM Kpast Ha 2007 r., 2008 r. u 2009 T.

AKTHBH
KoM 31 IIpouenr ot KoM 31 ITpouenr ot KoM 31 IIponeHr ot
nexemBpu 2006 AKTHUBHTE nexemBpu 2007 aKTHUBUTE nexemspu 2009 aKTHBUTE
(;18) (;1B) (;18)
1. Ilapuynu cpeacrsa 84 139 0.57% 172 116 1.49% 91529 1.40%
2. baHKOBHM 1eM03MTH, BKJI. JUXBH 4115872 27.81% 2973 651 25.66% 1356 405 20.81%
3. Ibp:KaBHU HEHHH KHIKA 687 073 4.64% 271 189 2.34% - 0.00%
4. OOIMHCKH 06T altHH 38 068 0.26% 22515 0.19% 7 488 0.11%
5. Anore4nn obiuranuu - 0.00% 378 882 3.27% 536 809 8.24%
6. KopnopaTuBHH 00/1Mranun 9637702 65.12% 7698 136 66.44% 4513197 69.24%
7. UyKaecTpaHHH MHBECTHLHH 232 557 1.57% - 0.00% - 0.00%
8. BzemaHus 3389 0.02% 70 398 0.61% 12 705 0.19%
CTOi{HOCT HAa AKTHBHTE 14 798 800 100.00%| 11 586 886 100.00% 6518 135 100.00%
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I'padmkara npeacTass pa3npeaeaeHUeTo Ha OTACTHUTE KIIAaCOBE aKTUBH KbM 31 nekeMBpur
2009 r. CbcTaBBT U CTPYKTYpa Ha aKTUBUTE OTIOBAPAT HA 3aKOHOBUTE OTPAHWYCHHUS, KAKTO U Ha

BCUYKHM OTPAHUYECHUS], ONIUCAHU B T. 2.4. OT IPOCIEKTA.

PasnpeneneHue Ha aktuBuTte KbM 31 gekemBpu 2009 r.

[ObpkaBHM LEHHN
kHWxa; 0.00%

BaHkoBu genosntm;

MapuyHu cpeacTtsa u 20.81%

B3emaHus; 1.60%

Q6L MHCKM obnuraumy;
0.11%

KopnopatsHu

obrvraumy; 69.24% MnoteyHu obnuraumu;

8.24%

0) OcHoBHa ¢puHAHCOBA HH( OpMaALHSA
Tabnunara npencrasst oOCHOBHA (pUHAaHCOBA MH(GOPMALUS 33 PE3YATATHUTE OT ICHHOCTTA HA

apyxectBoTo 3a nepuoaa 2007 r. — 2009 r.

KoM 31 nexemBpu | Kbm 31 nexemspu | KoM 31 nexemBpu
Pruancosa MEGOpPMANHS 2007 r. 2008 r. 2009 r.
(1) (1) (1)
HeTHa CTOMHOCT HA AKTHBHUTE HA €HA AKIHUA B
HAYaJIOTO HA MePHOoAa 265.62 282.45 297.81
JloXoau 0T MHBECTHIIMOHHHU CAEJIKH HA eTHA AKIUsI:
Herna neyanba oT HHBECTHIINN 12.44 10.40 7.02
Herna neyan6a OT lIEeHHH KHIDKA 8.06 9.40 11.11
OO01110 canao OT MHBECTUIMOHHUTE CIEJIKU 20.50 19.80 18.13
JINBUIEHTH ¥ IPYTH pa3npenejeHus 3a aKINA:
JIMBUIEHTH OT HETHATA Me4aj0a OT HHBECTUIIMU 0.00 0.00 0.00
PasnpeneneHns oT KanuTajgoBara rnevyainoa 0.00 0.00 0.00
OO0 TMBHICHTH U Pa3NPeIeIICHUS 0.00 0.00 0.00
HeTHa cTOHHOCT HA aKTHBHMTE HA €JHA AKLMA B Kpasi Ha|
nepuoaa 282.45 297.36 312.08
O01ma Bb3BPbIIAEMOCT HA €IHA AKIUs 6.34% 5.42% 4.79%
JloMbJHUTEIHU TAHHU:
OO01110 HETHH aKTHBH B Kpasi Ha Iepuoja 14 773 803 11 557 223 6504 913
CBOTHOIIICHHE HA Pa3XOUTE KbM CpeTHaTa CTOWHOCT Ha
HETHWTE aKTHBH 1.40% 1.53% 1.72%
ChOTHOIIICHHE HA HETHATA Te4yanba KbM cpeHaTa CTOHHOCT
Ha HCTHUTE aKTHBH 6.13% 5.33% 4.34%
O6oport Ha opTdeiina B MPOIECHT 99.25% 101.82% 206.20%
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Hernara nevan6a oT WHBECTHUIIMK HA €/IHA aKIMs, U3YHMCIICHAa Ha 0a3a cpeleH Opoi akKIuu
3a roguHara ot 25 962, e B pa3mep Ha 7.02 neBa, a HeTHaTa rnevyanba OT LIEHHU KHMJKA Ha aKLHs,
M34YMCIEHA IO ChuMs MeToA, € B pa3Mep Ha 11.11 meBa. Te3u mokazaTenu OoT4UTAT CHOTBETHO
HeTHaTa mevanda OT MPUXOAUTE OT JUXBU M HETHATa medanda (peaausupaHa U Hepeaau3upaHa)
OT MpoMsIHATa B I[eHaTa Ha EHHHUTE KHMka. OOImara BB3BPHIAEMOCT Ha efaHa akmus 3a 2009
roarHa € B pazmep Ha 4.79%.CHOTHOIIEHUETO Ha Pa3Xx0IUTE KbM CpeHAaTa CTOMHOCT Ha HETHUTE
aktuBu € 1.72%, a ChOTHOIIGHHETO Ha HETHATa Mevanda KbM CpelHara CTOWHOCT Ha HETHHTE
aktuBH € 4.34%. O6opoTsT Ha opTdeitia e 206.20%. To3u mokaszaren OTYMTa CHOTHOMIEHUETO
Ha 000pOTUTE OT MpoJak0a Ha IIEHHH KHHKA CIPSIMO CpelHAaTa CTOWHOCT Ha HETHUTE aKTHBH Ha
JIPY’KeCcTBOTO. BuCOKHAT 000pOoT Ha mopTdeisia ce AbKM Ha aKTMBHA THPrOBHUS C T€PMaHCKU

AbpKaBHU IICHHU KHMHKA.

B) MuHHNMaJ/IHa, MAKCHMAJIHA W CPeJHONpeTerIeHAa eMUCHOHHA CTOIHOCT M IleHa Ha
00paTHO U3KYyIlyBaHe

MuHUMAaIIHUTE eMUCHOHHA CTOMHOCT U I1eHa Ha OOpaTHO M3KYIlyBaHE ca M3YMCICHH Ha 5
MapTt 2009 roamua, a makcumanaute Ha 30 mexkemBpu 2009 rommna. CpenHorpererieHara
E€MHCHOHHA CTOWHOCT M IIeHa Ha oOpaTHO u3KymyBaHe 3a mepuoma 01 smyapu 2009 r. - 31

nexemBpu 2009 roguna ca crorBeTHO 303.8706 neBa u 302.9603 neBa.

K®Mm 31 nexemBpu 2007 r. KbMm 31 nekemBpu 2008 r. | KbMm 31 nexemBpu 2009 r.
Emucuonna Ilena Ha EmMucunonna Ilena Ha EMucunonna Ilena Ha
CTOHHOCT (J1B) o0paTHO CTOHHOCT o0paTHO CTOHHOCT o0paTHO
H3KYIlyBaHe (;1B) H3KYyIyBaHe (1B) H3KyIlyBaHe
(s1B) (s1B) (1B)
MuHuManTHa 266.02 265.22 282.88 282.03 295.04 294.15
MakcumanHa 282.88 282.03 298.25 297.36 312.54 311.61
CpenHornpereryieHa 273.77 272.95 290.70 289.83 303.87 302.96

Fpa(bI/IKaTa npeacraBsd U3BMCHCHHUCTO Ha CMHCHUOHHATA CTOMHOCT U neéHara Ha 06paTHO

M3KYIyBaHE 3a IepHoJia Ha u34uucisaBaHeTo UM npe3 2009 roguna.
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315.00

312.50

310.00

307.50

305.00

302.50

300.00

297.50

295.00

EMucCMOHHA CTOMHOCT U LleHa Ha 06paTHO U3KynyBaHe

3a nepuopa 31.12.08 - 31.12.09

—— EMunCcrMoHHa CTOMHOCT

— LleHa Ha obpaTHO uskynyBaHe

r) bpoii aknuu B 00pbIleHHEe KBM Kpasi Ha TOAMHATA, KAKTO U Opoil HA eMUTHPAHH,
NpoAajeHN ¥ 00 PaTHO U3KYNeHH aKIU U

Ipe3 2009 r. ca emutupanu 881 O6pos akiuu, U3KyIEeHU ca oOpaTHO 18 845 Opost akiuu u

obumsT Opoit akiuu B 00pwieHue kKbM 31 nexemBpu 2009 ronuna e 20 844.

KbMm 31 KbMm 31 KbMm 31
HdexemBpHu JdexemBpHu JdexemBpu
2007 2008 2009
Bpoii Ha eMUTHpPaHN aKIUH 23375 6 602 881
Bpoit Ha 00paTHO U3KYNEHH aKIMU 53738 20 099 18 845
Bpoii akiuu B oOpaiieHre KbM Kpasi Ha TOJIIHATA 52 305 38 808 20 844

n) JlaHHU 3a pa3pe IeHUTE W MOJI3BAHHU 3aeMH, BKJIIOYHTETHO pa3Mep, CPOK Ha 3aeMa

H JIUXBH 0 HET0, YCBOCHA 4YacCT OT 3aeMa, IVIATCHU JIMXBU U PasMep HA HEUSIBJIKCHUA 3aeM

KbM nmarara Ha akTyanu3upaHe Ha IPOCTeKTa J[py)KeCcTBOTO He € T0I3BaI0 3aeMH.

Baxna I/[H(l)OpMalll/lﬂ 34 UHBECTUTOPUTE B HEHHU KHMKA

Cmoiinocmma Ha akyuume Ha UHBECIMUYUOHHOMO OPYAHCECTNEO U OOX 00 OM MAX MO2AMm
oa ce nonudxcam. Ilewanbama He e eapanmupana u UHEeCMUmMopume HOeMam pucka 0a He

6b3CNMAHO6AM UHeecmuyuume Ccu 6 NvJAHUA UM pasmep. Hﬂeecmuuuume 8 UHBeCmUuyuoHHON o
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OpyJicecmeo He ca 2apaHmupanu om 2apaHyuoHer (QOHO U NpedXOoOHuUme pe3yimamu om

0etiHOCmma HAMAm 6pwv3Ka ¢ 6voewume pe3yimamu Ha UHBECMUYUOHHOMO OPYHCECHBO.

2.6. XapakTepuCcTHMKAa Ha THINMYHUS HHBECTHTOP, KbM KOI'OTO € HACOYEHA

JAEeHOCTTA HA UHBECTULIMOHHOTO JAPYKeCTBO.

NuBectunusra B akiun Ha U] “Tu bu Al EBpobonn” A/l e mpeaHa3HaueHa OCHOBHO 3a
WHJIUBUYAIHU WUHBECTUTOPH, KOUTO THPCAT alTEpHATHBA HAa OAHKOBUTE JIETIO3UTH M Ca TOTOBH
Ja moeMaT MallbK PUCK CpeIly BBH3MOXKHOCTTA Ja MOJy4aT MO-BUCOKA JOXOJHOCT. TUMHMYHUAT
uaBectutop B UJI “Tu bu Ait EBpobGona” AJl e nuile, KOETO THPCH yBEIUYaBaHE B PEATHO
M3paKEHHUE Ha CPEACTBATA CH B JBJITOCPOYCH ILJIaH KaTO €JHOBPEMEHHO C TOBa NMPHU HYXAA OT
CpelcTBa MOXKE Ja C€ BB3IOJA3Ba OT JUKBUIHOCTTA HA WHBECTHIIMATA CH B akKIuM Ha
[pyxecTBOTO.

HNuBectuumsta B akuumu Ha Jlpy)KecTBOTO € NOAXOMSAIIA U 33 HHCTUTYLUOHAIHU
WHBECTUTOPU, KOUTO CJIE/IBAT KOHCEPBATHBHA IOJMTHKA MPHU YIpaBIEHUE HA CPEACTBATA CU U
MMaT JIBITOCPOYEH WHBECTUIIMOHEH XOpH30HT. Bnaranero Ha cpeactBa B Ul “Tu bu Ait
EBpoGonn” A/l e momxoAsmo M 3a KOPIOPAaTUBHHM WHBECTHTOPH, KOMUTO BPEMEHHO HJIHM B
KpPaTKOCpOYEH IUIaH pasmoyiaraT ChC CBOOOAHW TApUYHU CPEICTBA, Th KATO MOTAT Ja ce
BB3MOJI3BAT OT JOXOJHOCT TMO-BUCOKAa OT OaHKOBUTE JEMO3UTH U CHIIEBPEMEHHO OT

JIUKBUAHOCTTA HA MHBECTHUIIUATA.

3. NKOHOMHNYECKA HH®OPMALMA

3.1. JlaHbYeH pe:Kum

CoriacHo wi. 196 ot 3akoHa 3a kopmopaTtuBHOTO mogoxoaHo obOmarane (3KIIO) ne ce
obrarat ¢ JaHBbK MPH U3TOYHUKA JOXOJHUTE OT Pa3NoOpekIaHe ¢ PHHAHCOBU MHCTPYMEHTH, KOCTO
BKITIOYBA M JOXOJUTE OT CJCIKH C aKIIMM HAa WHBECTUIMOHHO JPYKECTBO OT OTBOPEH THII,
W3BBPIICHN HA PETYIHpaH Ima3ap, KAaKTO U JOXOAUTE OT CACIKH C aKI[MU Ha TaKoBa JPYXKECTBO,
CKIIOYEHU TIPU YCIOBHUATA M IO pela Ha OOpaTHOTO M3KYIMyBaHE OT CAMOTO WHBECTHIIHOHHO
JPYKECTBO OT OTBOPEH THII.

Cernacio wi. 194, an. 1 m u4n.200, an.l or 3KIIO, moxomaute OT AUBUAEHTATE U
JVKBUIAIIMOHHUTE JISUIOBE, Pa3lpeNieiecHn OT WHBECTUIIMOHHOTO JPYKECTBO B IM0JI3a HA MECTHH
IOPUMYECKH JIUIIA, KOUTO HE Ca THPTOBIH, U YyXKIACCTPaHHH IOPUIUYECKU JIHIIA, ce obmaraT ¢ 5

Ha CTO JaHBK MPU U3TOYHUKA, KOWTO € OKoHuareseH. [lo To3u pex He ce obmaraT TUBUICHTUTE U

JIMKBUJAITUOHHUTE OAJIOBC, PA3NPCACIICHU B 110JI3a HAa MCCTHH HOPpUIUYCCKU JIMIAa — ThProBOU U
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Yy)KJIECTpaHHU IOPUAMYECKH JIUIAa C MACTO Ha CTOMAaHCKa JIEHHOCT B cTpaHara. PasmpeneneHusrt
JUBUJICHT, KAKTO U JMKBUIAIMOHHUTE [SUIOBE, MOJIYYEHH OT MECTHH HOPUAMYECKH UL —
THPTOBIIM C€ B3e€MaT MPEIBH NPHU OIpeesisiHe Ha (MHAHCOBUS Pe3yATaT 3a JAaHBYHU IEIH Ha
Te3W IOPUAWYECKH JHIa - THPrOBIIM, Ha OCHOBAaTa Ha KOMTO ce ompenaens oOiaraemMara UM
neyasnoa.

CorinacHo uin. 194, an. 3 or 3KIIO, manbk BBpXY JOXOAUTE OT paslpeleiicHUE Ha
rogumHara mnedanba Ha JlpyKecTBOTO W OT JIMKBUIAIIMOHHUTE TUTAAHUS, Pa3lpeleiIeHH OT
HpyxecTBOTO, HE C€ yabpiKa, KOTaTO TOXOABT CE€ pa3mpeess B Moj3a Ha JOTOBOpeH (OHI WIH
Ha YY)KJECTPAaHHO HOPUIMYECKO JIMIE, KOETO € MECTHO JIMIIE 3a JaHBYHU eI Ha JAbpKaBa
yieHka Ha EBpomelickust cbi03 uiaum Ha Jpyra AbpkaBa — cTpaHa no Cropa3yMeHHUETO 3a
EBponeiickoTo HMKOHOMHYECKO TMPOCTPAHCTBO, C U3KIIOYEHHE Ha CIydauTe Ha CKPHUTO
pasnpeneneHue Ha rnedanoa.

Corimacio un. 44 ot 3KIIO, mpu onpenensiHe Ha AaHBUHHS (PMHAHCOB pE3ylTaT Ha
MECTHUTE HOPUIUYECKH JHIAa M YYKIECCTpaHHUTE IOPUIMYECKU JIMIlA, KOUTO OCHILECTBSABAT
cTornaHcka JeiiHoct B Penybnuka Beirapus upe3 MACTO Ha CTONaHCKa JAEWHOCT WMJIM MOJIydaBaT
JOXO/U OT U3TOUHMK B PenyOnuka bbarapus, cueToBOOHUAT (GUHAHCOB PE3yNTaT C€ HaMalsBa C
nevyajbara OT pasnopexaaHe ¢ (UHAHCOBH HWHCTPYMEHTH (B TOBa YHCIO M C aKIUM Ha
WHBECTULIMOHHO JIPY’KECTBO OT OTBOPEH THII), ONpeAesicHa KaTo MOJOXKHUTEIHA pazinka MEXAY
npoJakHaTa IeHa W JOKYMEHTATHO JOKa3aHaTa I[eHa Ha MNpuao0MBaHE HA aKIUUTE, H CE
yBEJIMYaBa ChC 3aryoara oT pa3nopexaane ¢ (MHAHCOBU MHCTPYMEHTH (B TOBA YMCIIO M C aKIIHMHU
Ha WHBECTUI[MOHHO JIPY)KECTBO OT OTBOPEH THII), ONMpEleieHa KaTo OTpUIlaTeNIHaTa pa3ihKa
MEX Iy MpoJaKHATA IIeHA ¥ JOKYMEHTAJIHO JI0Ka3aHaTa I[eHa Ha MPUI00MBaHEe HA aKIHUTE.

CorimacHo wi. 13, an.1, 1.3 oT 3akoHa 3a TaHBIUTE BHPXY JOXOIUTE HA (PH3MUECKUTE JIUIIA
GBAADIT) He moaymexaT Ha obnaraHe JOXOIUTE OT pas3lopexaaHe ¢ (MHAHCOBH MHCTPYMEHTH,
KOETO BKJIIOYBA U JIOXOJUTE OT CHIEJKU C aKIMK Ha MHBECTUI[MOHHO JAPYKECTBO OT OTBOPEH THII,
M3BBPIICHU Ha PETyJIupaH masap, KaKTO U JIOXOJUTE, MOJYyUYEeHH OT CACIKU C aKIlMW Ha TaKoBa
JIPYKECTBO, M3BBPINCHW IPH YCJIOBHUATA W 1O pelaa Ha oOpaTHOTO H3KYyIyBaHE OT CaMOTO
WHBECTHITUOHHO JPYKECTBO OT OTBOPEH THII.

CornacHo 4. 38, am. 1 m un.46, an3 or 3JIJIDJI, noxomute OT AMBUIACHTHUTE H
JTUKBUJAIMOHHUTE JSUIOBE, PA3MpPEICTICHN OT MHBECTUIIMOHHOTO JPYKECTBO B I10J13a HA MECTHO

WIN 9yXJIECTpaHHO (M3UYECKO JIHIlE, ce obiaraT ¢ 5 Ha CTO JaHbBK NPH HU3TOYHHUKA, KOUTO €

OKOHYaTCJICH.

3.2. Takcu (KOMUCHOHHH) IIPH MOKYNKA U MPOAAXK0a HA AaKIUH
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MHBECTUITMOHHOTO APYKECTBO, OCBEH B CIIydauTe Ha BPEMEHHO CIMUpaHE Ha 0OpaTHOTO
M3KYIlYBaHe, € JIBKHO MOCTOSHHO Ja Mpejajara akiuuTe CM Ha MHBECTUTOPUTE MO €MHCHOHHA
CTOMHOCT, OCHOBaHA Ha HETHATa CTOMHOCT HAa aKTMBHUTE HA aKIWs, yBEIUYEHA C PA3XOIUTE IO
eMUTHpaHETO B pa3mep Ha 0,15 Ha CTO OT HETHATA CTOMHOCT Ha AKTUBUTE HA €/IHA aKLIMSI.

Korato nputexaren Ha JAsU10BE B Ipyra KOJICKTUBHA MHBECTUIIMOHHA CXE€Ma, yIpaBlisBaHa
oT ,,Iu bu At Acetr MeHUUKMBHT”, Mpo/iaBa TE€3U JsUIOBE, WJIM YacT OT TsX, C LEJ Ja 3aKylnu
aKIUM Ha UHBECTULIMOHHOTO JPYXKECTBO, Pa3MePbT HA Pa3XOJAUTE [0 EMUTUPAHETO HA aKIHU Ha
JIPYKECTBOTO € PaBEH Ha TOJIOKHUTEIHATA pa3jiuka MEXIy pa3Mepa Ha pa3xoauTe 3a OOpaTHO
M3KYIlyBaHE Ha JASJIOBETE B JIpyraTa KOJEKTMBHA MHBECTHUIMOHHA CXE€Ma, KOUTO MHBECTHUTOPHT
Mpo/IaBa, M pa3Mepa Ha Pa3xoJUTE M0 EMUTHPAHETO, TIOCOYEH B MPEIX0AHUS maparpad.

OcBeH B cilyyanTe Ha BPEMEHHO CIIMpaHe Ha OOpaTHOTO M3KyM yBaHE, HHBECTULIMIOHHOTO
JIPY’KECTBO € JUTh)KHO, IIPU UCKaHEe OT CBOMTE aKIIMOHEPH, J1a U3KYIl yBa OOPATHO aKIIMUTE CHU:

1. mo 1eHa, OCHOBaHA Ha HEeTHAaTa CTOMHOCT Ha aKTHMBHUTE Ha €JHA aKIusg, HaMmajeHa C
pa3xoIMTe M0 eMUTUpaHeTo B pa3mep Ha 0,15 Ha cTO OT HETHATa CTOMHOCT Ha AKTUBUTE HA €HA
aKI M, NN

2. 1o 1eHa, paBHA Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €/IHA aKIUs B CIydyauTe, KOraro
MIPUTEKATEIAT HA aKI[MU B MHBECTUIIMOHHOTO JIPYKECTBO MPOJaBa T€3U aKI[MU, UJIM YacT OT THX,
C 11€J1 J1a 3aKYIH JSUIOBE B JApyra KOJEKTHBHA MHBECTUIIMOHHA CXeMa, yIpaBiisBaHa ot ,,Iu bu A

Acer MeHUKMBHT .

3.3. /JIpyru Bb3MOKHHM pa3xoau

WNuBectutopute HE 3amiam@T APYrH pa3xoau BBB BPb3Ka C HHBECTUPAHETO B aKIMU Ha
HpyxecTBOTO.

N “TU bu Ait EBpobonn” AJl 3amnamia TakCd, KOMHCHOHHU U BB3HArpaxJIeHUE Ha
OaHkaTta  JEMO3UTap, HMHBECTULIMOHHHMS  TMOCPEAHMK M  YIPABJSBAILOTO  JAPYKECTO.
Bob3narpaxnenunero Ha Y/ ce onpenens B pasmep Ha 1.20 Ha cTo OT cpenHara rOAMIIHA HETHA
CTOMHOCT Ha aKTMBUTE Ha JPYXKECTBOTO. TakcuTe M KOMHCHOHHUTE, M3ILIAAHU Ha OaHKaTa
JIETIO3UTap U WHBECTULIMOHHUS MTOCPEJHUK Ca ONPEJC/ICH! B KOHKPETHHUS IOTOBOP M 3aBUCAT OT
U3BBPILICHUTE ONEpPALUH U NMPEAOCTaBEHHU YCIYTU OT TAX. [pyXKecTBOTO €KEIHEBHO HAYUCIISIBA

pasxoauTe 3a OaHKaTa JEmno3uTap, ynpaBisBalloTo APYKECTBO U MHBECTUIIMOHHUS TOCPEIHUK.

4. TBHPI'OBCKA UH®OPMAIIMA

21



4.1. YcaoBus H pel 3a NOKYIKA M POAax0a HA aKIMHU

NJ1 “Tu bu At EBpoGonn” AJl, ocBeH B ciiydauTe Ha BpEMEHHO CIIMpaHe Ha OOpaTHOTO
M3KYIyBaHE, OCTOSIHHO Ipejajiara akiuuTe CM Ha UHBECTUTOPUTE 110 EMUCUOHHA CTOMHOCT U TH
U3KyllyBa OOpaTHO IO IleHa Ha oOpaTHO W3KynyBaHe. EMucHOHHaTa CTOMHOCT M IleHaTa Ha
00paTHO M3KyllyBaHE Ce OCHOBABaT Ha HETHATAa CTOMHOCT HAa aKTUBUTE HA aKIUs, U3YHCICHU U
00sIBEHU CBIVIACHO METO/Ia, ONMCAH B II'BJIHUS NPOCHEKT Ha J{pyXecTBOTO.

V]I “Tu bu At Acer MenuuxmbHT” EAJ] ponaBa u uskynyBa o0patHo akuuute Ha UJ|
“Tu bu A#t EBpobonn” AJl oT MMeTO W 3a CMETKa Ha HWHBECTUIIMOHHOTO JPYKECTBO.
HuBectuTopuTe 3aNMCBaT U MPOAaBaT akuuK Ha ocurypeHute rumiera (oducu) ot Y/ “Tu bu A
Acetr MenuuxkMbHT” EAJL KaTo 3a 11€1Ta U3BBPIIBAT CAEAHUTE JCHCTBHUSL:

o noJjaBaT NOpbUYKA 3a MOKYNKAa Ha AaKUMM MWIM OOpaTHO M3KyllyBaHe, ChIbprKalla
pexBuszuTUTe chriacHo Hapemb6a Ne 25/2006r., nuyHO, 4Ype3 ITHIHOMOUHHUK WA
JUICH3UPaH MHBECTUI[MOHEH MocpeqHUK uin OaHnka. IToppuka 3a mokynka m oOpaTHO
M3KYIyBaHE Ha aKIIMM MOXKE Ja C€ MOJy4YH Ha I'MIIeTaTa.

o IpEeBEeXAaT 1Mo OaHKOB I'bT CyMaTa CpELly 3alMCaHUTe akUMM B CHElUaIHaTa CMETKa
IBAN: BG56UBBS92001010794620, BIC: UBBSBGSF B Obb A/l, orkputa ot UJ{ “Tu
bu Aii EBpo6onn” AJl uin st BHAcAT Ha TUINETaTa Ha YyIPaBJISBAIIOTO JP YXKECTBO.

o B Cclydail, ye mojaBaT MOpBYKA Ype3 IBIHOMOIIHHUK, MOCIEIHUAT € HeoOXOAUMO Ja
NpEeICTaBU U HOTAPUAJIHO 3aBEPEHO IBIHOMOIIHO, JABAIll0 MPaBO 3a U3BbpIIBAaHE Ha
YIOPAaBUTEITHU U Pa3NOpeUTENHU IeHCTBUS ¢ (MHAHCOBM MHCTPYMEHTHU M JeKIapanus, 4e
HE M3BBPIIBA 10 3aHATHE CACIKH C ()MHAHCOBU MHCTPYMEHTH. Te3U M3MCKBAHUS HE CE

IIpujarart, Korato 3asBKaTa C€ nmoaaBa 4p€3 HHBECTUIIMOHECH ITOCPEIHUK.

[lopbuku 3a mokynka ¥ oOpaTHO M3KYyIyBaHE Ha aKIMU Ce MpUeMaT BCEKH pabOTeH JeH
mexay 8:30 n 16:00 yaca Ha ruIeTaTa Ha yNpaBJIsBALIOTO JIPYKECTBO KaTo MOPBUKH 3a TOKYIIKa
Ha akuu ce nmogasar u B oducure Ha 3[TAJl ,,byncrpan” Al u B oduca na UII ,,EBponunmnr”
AJl B rp. byprac. IloppukuTe 32 MOKyNnKa U 0OpaTHO M3KYMyBaHE Ha AKLIMM HA UHBECTUI[MOHHO
JPYXECTBO OT OTBOPEH THUII CE€ U3IIBIHABAT HA CIICJBAIIMS paOOTEH J€H, HO HE I10-KbCHO OT 3 JHU
OT JlaTara Ha M0JIaBaHe Ha MOpbhYKaTa.

Iopbuku 3a MOKynka U 0OpaTHO M3KYNyBaHE Ha aKIMU MoOraT Ja ce mnpuemar u ot 16:00
no 1730 waca, xKaro Te3d MOPBUYKK C€ HUBMBJIHABAT MO I[€HATA, MO KOATO CE€ U3IIBJIHIBAT

noppukute, npuetu 10 16:00 yaca Ha crneaBanms pabOTEH JCH.
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[Topbukara 3a TOKynmka M OOpPaTHO H3KyIyBaHE C€ H3MBIHSABA IO I[€HA Ha AaKius,
ompeneneHa 3a JeHs, CJeNBalll JaTaTa Ha MmojaBaHe Ha mopbukaTta. [lopbukaTa 3a MOKyIKa ce
U3MBIHSABA 1O pa3Mepa Ha BHECEHaTa OT MHBECTUTOpA CyMma, pas3jeieHa Ha ollpejaereHaTa
E€MHCHUOHHATA CTOMHOCT Ha e[JHa aKI[Us KaTo OposT Ha 3aKyMEHUTE aKIUH Ce 3aKPBIIIABA KbM T0-
MAJIKOTO 10 4ucio. OcTaThbKbT OT BHECEHATa CymMa C€ BB3CTAHOBSIBA HA MHBECTUTOPA B 3-
JTHEBEH CPOK OT JlaTaTa Ha U3M'bJIHEHHE Ha MOpbUYKaTa Mo ykazaHa OaHKoBa CMeTKa U B Opoit Ha

TUILIeTaTa Ha YIpaBJABaLIOTO APYKeCTBO. JIbKrMara cyma OT 0OpaTHO M3KYIIEHMTE aKLUHU Ce

H3IJIallla Ha THBECTUTOPA B ChIIMA CPOK U HAYUH.

YropaBisBamoTo APYXKECTBO HM3Mpam@a B CPOK OO0 5 paOOTHM THU Ha JIUIETO, Jalo

ImopbvUKaTa, MIMCMCHO IMMOTBBPKACHUEC 3a USITBJIHCHHUCTO n.
4.2. YcaoBus M peq 3a pa3npeneisiHe U U3IUIANIAHE HA TUBWICHTH

JuBuneHTu ce panpenenst mno pemenne Ha Oo6moTto cvOpanue Ha JpyxectBoTo. [IpaBo
Ha JMBHUJICHT MMAT JMIlaTa, BIIMCAHHU KAaTO akiMoHepu Ha [[pyxkecTBoTo Ha 14-Tus AeH cien
Jmarara Ha npoBexaane Ha OOmOTO chOpaHue, Ha KOETO € B3ETO peIleHHEe 3a pas3mpe/eliecHue Ha
TUBUJEHT. JIMBUACHTHT Ce M3ILIAIA B CPOK OT 3 Mmecema cien gatata Ha OOmOTO chOpaHue.

AKI_[I/IOHepI/ITe MOTaT HAa IOoJy4YaT AWBUIACHT Ha TUHICTAaTa, OCUTYPCHHU OT YHIPABJIABAIIOTO

JPYKECTBO.

4.3. YecTroTa, MACTO M HAYMH 32 NY0JMKYBAaHEe MJM ONOBECTSIBAHE HA
HHpopMalUA 32 €MHCHOHHATA CTOMHOCT W IEeHATa Ha 00paTHO

H3KYNyBaHe HA aKIUHTe.

EMucuonHara CTOMHOCT M IleHaTa Ha OOpaTHO HM3KyllyBaHE Ha aKIMUTE CE€ W3YUCIIABA
BCEeKH paboTeH jieH kbM 16:00 yaca u ce 00siBsiBa:
. BB B. “Tlapu” Ha cneaBanms pabOTeH JieH;
° B HNuTepHer CTpaHHUIIaTa Ha VIIPaBISBAIIOTO TP YXeCTBO -
www.tbiam.bg/bg/funds/eurobond;

° B K®H 1o kpas Ha pabOTHUS 1EH;

. Ha TMIeTaTa Ha yIpaBJIABAIIOTO IpykecTBO — B 8:30 vaca Ha cieaBalmms pabOTEH JIeH.

5. JOIIBJIHUTEJIHA UH® OPMALIUA
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S5.1. IIbJHHMAT NPOCHEKT, KAKTO M TOAMIIHHUTE ¥ TPUMECEYHH OTYETH Ha
MHBECTHIHOHHOTO JPYKECTBO, MOrar jJga OBbIaT IMOJY4YeHH OT

UHBECTUTOPUTE 0€3IUIATHO.

5.2. Hapa3opHa qbp:KaBHA HHCTUTYLMS

Hanzopna nbpxaBHa mHctutyuus Ha WJ] “Tu bu At EBpobonn” AJl e Komucusra 3a

dbrHAHCOB HA/I30D.

5.3. Hudopmaumus 3a MIACTOTO, BpeMETO M HAYMHA, M0 KOWTO MOke 1a Oble

MoJIy4eHa J0IbIHUTeTHA uHopMams

To3u Ilpocnekr, Kakro ¥ JONMBJIHUTENHA HHEGOPMAIUs OTHOCHO HHBECTULIMOHHOTO
JPYXKECTBO M YIpaBisABalOTO APYKECTBO, BKIIOYUTEIHO YCTaBa M BCHYKM IIpaBWia Ha
MHBECTUIIMOHHOTO JPYKECTBO, KAKTO U TOAUIIHUTE U MEXIUHHUTE (PMHAHCOBU OTYETH, TOKIAIH
3a IEHHOCTTa U OJUTOPCKUTE NOKIAIU, MOTaT Aa C€ MOJydaT BbB BCUUKH I'MIIETA, IOCOUYEHU Ha
MHTEpHET CTpaHuIlaTa Ha YTPaBsIBAILIOTO JPYKECTBO U Ha aJipeca Ha:

e V]I “Tu bu At Acer MennmxmbHT” EAJ], Codus 1000, yn. “Csera Codus™ Ne
7, Ten. (02) 935 06 35, Bcexu padoteH neH ot 8:30 mo 17:30. JIuie 3a KOHTAKTH :
Anekcanjpa bakanosa.

Hurepuer aapecst Ha Y] “Tu bu At Acer MenunpxkmbpHT EAJ] € www.tbiam.bg.

5.4. Jlara Ha ny0JIMKyBaHe Ha MPOCIEKTA

[pocnexrst HAa U] “Tu bu Aii EBpobonn” AJl e myonukyBan Ha 7 HoemBpu 2003 1. B Op.

98 na /IppxkaBeH BecTHuk 1 Ha 10 HoemBpu 2003 r. BB BecTHUK “Tlapu”.
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