Kpamek MTPOCIMEKT 16 Hoemspu 2011r.

AO® “EKCIMAT HIO HOPbBI1 NPOIMBbPTUC”

AOIrOBOPEH ®OHA
KOAeKTUBHA cXemMa OT OTBOPEeH TUN 3a UHBeCTUpaHe
B aKUWWU U APYrY AMKBUAHU GUHAHCOBU aKTUBHU, NPU NOEMaHe Ha yMepeH A0 BUCOK PUCK

pAoroBopeH ¢oHA “Ekcnat Hio HOpbn Mpombptne”, rp. Coousa (AP “Ekcnat Hio HOpwbn [MponbpTtuc”,
“NOroBOpPHUST GOHA” MAKM “DoHAA”) e AOroBOpeH GOHA MO CMUCbAA Ha uYA. 164a oT 3akoHa 3a MyBAMYHOTO
npeanaraHe Ha ueHHn KHmxa (“SMMLK”). ®OHABT € BUA KOAEKTMBHA CXemMa OT OTBOPEH TN 3a UHBECTUPAHE B
AMKBUAHW aKLUMK, ABATOBU UEHHU KHWUXA, WMHCTPYMEHTU C PUKCUpaHa AOXOAHOCT M APYrM AOMYyCTUMM
¢rHaHCcOBM akTuBKU. DOHABLT € paspeneH Ha ASINOBE, KOMTO MOCTOAAHHO ce npeanaraT 3a npopaxba Ha
WHBECTUTOPUTE W U3KyMyBaT 0BpaTHO MO TAXHO XeraHue. AOrOBOPHUAT GOHA HE € HPUAMYECKO AULE U Cce
opraHuvsvpa W ynpasafBa OT YnNpaBAABalLLO APYXECTBO, KOETO B3MMa BCUYKM pPELUEeHUA OTHOCHO
CbLLECTBYBAHETO, GYHKLMOHUPAHETO U NPeKpaTaBaHETO Ha OoHAa.

®OHABLT € opraHudmpaH no pewenre ot 07.01.2008 r. Ha CbBeTa Ha aupekTopute Ha YA “Ekcnat Acet
MeHnpaXMBHT” EAA U ce cumTa 3a yUpeAeH C BNUCBAHETO MY B Perncrbpa Ha KomucusaTa 3a pUHaHCOB HaA30p
(“Kommcusata”, “KOH”) ¢ Pewenne Ne536-AD/20.05.2008 r. DOHABT M3BbPLUBA AEMHOCT MOA NOCTOAHHMUSA
Haa30p Ha Komucusata. @oHALT UMa caepHusa appec: Codusa, ya. “I.C.PakoBCKM”Ne96A, Tea.: +359 2 9 801
881, dakc: +359 2 9807 472, e-mail: office@expat.bg, nHTtepHeT cTpaHuua: www.expat.bg. OOHALT e
yupeA€eH 3a HEOrPaHUYEH CPOK.

YnpaBasiBallo ApyxectBo Ha ®oHpa e “Ekcnat AceT MeHupaXMbHT” EAQ, CbC cepanvlle M appec Ha
ynpaBAeHue: Coopus, ya. “I.C.PakoBckn” Ne96BA, Ten.: +359 2 9 801 881, dpakc: +359 2 9 807 472, e-mail:
office@expat.bg, nHTEpHET cTpaHMua: www.expat.bg. YnpaBaaBalLLOTO APY)XECTBO € NMOAYYMAO paspeLLeHne 3a
opraHusunpaHe v ynpasaeHue Ha A® “Ekcnat Hio KOpbn Mpombptnc” ¢ Pewenne Ne 536 - A®/20.05.2008 .
Ha KomucusaTa. YnpaBAABaLLOTO APYXXECTBO € YUpPEeAEHO 38 HEOrpaHUYEH CPOK.

NHBecTMUMOHHU MocpeAHUUN Ha DoHAa ca:

o “[lbpBa ®uHaHcoBa bpokepcka Kbia” 004, cbC cepanmlle U appec Ha ynpaBaeHue: rp. Codpus, ya.
“EHoc” Ne2, Ten.: + 359 2 8 106 400, dakc: + 359 2 8 106 401; e-mail: ffbh@ffbh.bg, nHtepHet
cTpanuua: www.ffbh.bg;

o “Copusa UHTepHelwbHbA Cektoputnd” AA, CbC cepanvlle M appec Ha ynpaBaeHue: rp. Coopus, Bya.
“Butowa” Ne39, er. 1, Tea.: + 359 2 9 886 340, dakc: + 359 2 9 379 877, e-mail: office@sis.bg,
WHTEPHET CTpaHWLa: www.Sis.bg;

o “YHuKpeant byrbaHk” AA, CbC cepanulLe U appec Ha ynpaBaeHue: rp. Codus, na. “Ceeta Hepens” Ne7,
Ten. + 359 2 9232 121; odakc: + 359 2 9232 120; e-mail: borislava.dimitrova@
unicreditbulbank.bg, nHtepHert ctpaHuua: www.unicreditbulbank.bg;

o “Emnopuku baHk - bbarapusa” EAA, cbC cepanvile U appec Ha ynpaBaeHue: rp. Codus, Bya. “KHArMHA
Mapua Ayuza” Ne 2, er. 5, 1tea: +359 2 9171 717; dakc: +359 2 9171 156; e-mail:
emporiki@emporiki.bg, nHTepHeT cTpaHnua: www.emporiki.bg;

o “BeHuMapk ®uHaHc” AA, CbC cepanuLLe M appec Ha ynpaBaeHue: rp. Coous, bya. “BUckap naaHUHA”
Nel9, ten.: + 359 2 9 625 481, dakc: + 359 2 9 625 388, e-mail: office@benchmark.bg, nHTepHet
cTpaHuua: www.benchmark.bg.

o “Otrkputne Cerropntnd” O0A, CbC cepanmlle M appec Ha ynpaBaeHue: Beankobputanusa, AoHaoH EC2R
6DN, Moorgate 30-34, 1st. floor, Tena.: + 44 207 8 268 200; dakc: + 44 207 8 268 201, e-mail:
info@otkritie.com, MHTEpPHET cTpaHuua: www.otkritie.com.

o “bankaHcka KoHcyantaHTcka Komnawusa - U7 EAA, CbC cepanvlle M appPec Ha ynpaBAEHUE: YA.
“Moautano” Ne 9, BX.A, crp.2, e1.5, odunc 15, Ten.: +359 2 9 813 559; dakc: +359 2 9 803 954; e-
mail: alex@bac.bg , HTEpPHET cTpaHuMua: www.bac.bg.

o “Ouma Cekroputn3” O0A cbC cepanvlle M appec Ha ynpasaeHue: Xbpeatusa, BapaxanH 42 000,
Vrazova 25, Ten.: +385 42 660 964; ¢akc: +385 42 660 989; e-mail: varazdin@fima.com , UHTEPHET
cTpaHuua: www.fima-securities.com.

o EBpo - GuHaHc” AA, cbC cepanmle M appec Ha ynpasaeHue: rp. Coousa, Bya. ,Xpuctodop Korymb”
Ne 43, eT. 5, Tea.: +359 2 9 805 657; +359 2 9803 128; dakc: +359 2 9 651 590; e-mail:
contact@euro-fin.com, MHTEPHET CTpaHuLa: www.euro-fin.com .




KPATBK MPOCIMEKT HA A® “EKCINAT HIO FOPbI NPOMbPTUC”

MHBECTULUMOHHUTE NOCPEAHWMLM CKAIOUBAT WHBECTULUMOHHWUTE CAEAKM Ha @oHAa, B M3MbAHEHME Ha
HapexAaHUATa Ha YNpaBAABaLLOTO APYXeCTBO.

BbaHka apeno3uTtap Ha ®oHpa e “YHuKpeaut byrbaHk” A/, CbC cepanuylle U appec Ha ynpaBaeHue: rp. Coous,
na. “Ceeta Heapens” Ne7, Ten: + 359 2 9232 121; ¢akc: + 359 2 9232 120; e-mail:
michael.slavov@unicreditgroup.bg, uHTepHeT cTpaHuua: www.unicreditbulbank.bg. baHkaTa aenosuTap
cbxpaHaBa aktmBute Ha A® “Ekcnat Hio Hpbn [MponmbpTUC” WM KOHTPOAMPA HEroBuTe onepaumm U
N3YMCASIBAHETO Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha DoHAa.

HeszaBucumuar ¢ouHaHcoB oaMT 3a 2008 r. u 3a 2009 r. Ha ®oHpa e ocblecTBeH oT Cneunasnm3mpaHo
OAUTOPCKO npeanpuatve “AredH - Takt” OO/, cbC cepanvlle M appec Ha ynpaBaeHue rp. Codus, OyA.
“AoHaykoB” Ne52, npeactaBasiBaHo oT YnpaButena CtedpaHa TpudoHosa Ctonuesa.

3a ocbllecTBAIBaHe Ha He3aBUcUMMA ¢MHAHCOB OAMT Ha PoHpaa 3a 2010 r. u 2011 r. e u3bpaHo
cneunaAmsnpaHo oaMtopcko npeanpuatne “Aoema” OO/, CbC cepanulLe U appec Ha ynpaBAeHue rp. Coous,
6yA. “Mpod. LiBetaH Aazapos” Ne 13, npeacTaBAsiBaHO OT Ynpasuteaa EmMuans Moposa.

KOMUCUATA 3A DUHAHCOB HAA3O0P E NOTBLPAUNA NMPOCMNEKTA C PELLEHUE Ne 536 - A® OT 20.05.2008 r., KOETO
HE E NPENOPbKA 3A MHBECTUPAHE B NMPEANATAHWUTE AANOBE. KOMUCUATA 3A ®UHAHCOB HAA3OP HE HOCU
OTrOBOPHOCT 3A BEPHOCTTA U IMbAHOTATA HA CbAbPXXALWMTE CE B NMPOCMEKTA AAHHMW.

HAKOU N3MNOA3BAHU TEPMUHMN:

duHaHCcoBU (MHBECTUUMOHHKW) aKTUBWU/WHCTPYMEHTU Ca LUEHHWU KHWXA, MHCTPYMEHTM Ha MapuyHMsA nasap u
APYTM MHCTPYMEHTHU, KaTO AAANOBE Ha KOAEKTUBHU MHBECTULUMOHHU CXEMU, AepUBaATUBU, AOTOBOPU 3a PA3AUKMN.

LleHHW KHWXa ca NPexBbPAMMMU NpaBa, PErMcTpupaHn No CMeTKU B LieHTpanHUA Aeno3uTap, a 3a AbpXaBHUTE
LEHHN KHUXa — PerucTpupaHu no cMetku B Bbarapckata HapoaHa 6aHka MAKM B MOAAENO3UTAP Ha AbPXaBHU
LEHHN KHUXa, UAU B YYXAECTPAHHU UHCTUTYLMW, U3BBPLLBALLM TakKMBa AEMHOCTU (BE3HAAMYHU LEHHU KHUXA
WA AOKYMEHTU, MaTepuanmaupally NPeEXBbPAMMU MpaBa (HAaAMUHU LEHHW KHWUXAa), KOMTO MoraTt Aa 6baaT
TbPryBaHU Ha KanuTanoBUA Nasap, C USKAOUEHWE Ha NAGTEXHUTE UHCTPYMEHTH, KaTo: a) akLMW B APYXXECTBa U
APYTM LUEHHU KHWXa, EKBUBAAEHTHM Ha aKUMUTE B KanWTanOBU APYXECTBa, MEPCOHAAHU APYXEcTBa WU APYru
IOPUANYECKU AWULIA, KAKTO U AEMO3UTAPHU PasMUCKU 3a akumu; 6) oBAMrauun U APYrM AbATOBU LIEHHU KHUXA,
BKAKOUMTEAHO AEMO3WUTapPHU Pa3NUCKK 3a TakKUBa LIEHHW KHUXa; B) APYTM LIEHHU KHWXa, KOUTO AaBaT NpaBo 3a
npuaobuBaHe MAM nNpopaxba Ha TakuBa LEHHU KHUXA UAUM KOUTO BOAAT AO MApPUUHO MAALLAHE, OMPEeAEAEHO
NMOCPEACTBOM LIEHHU KHWXA, BAAYTHU KYPCOBE, AUXBEHU MPOLIEHTU MAU AOXOAHOCT, CTOKU UAM APYTU UHAEKCU
WUAU NOKa3aTeAU.

MHCTpYMEHTW Ha napuyHUS nasap ca WUHCTPYMEHTU, KOMTO 0BMUYaHO ce TbpryBaT Ha NapuuHKUS nasap kKaTto
KPaTKOCPOUHWU AbPXABHU LEHHWU KHMXA (CbKPOBULUHW BOHOBE), AEMO3UTHU CEPTUPUKATA U TbPFOBCKU LIEHHM
KHUXa, C UBKAIOUYEHUE HA NAATEXHUTE UHCTPYMEHTHU.

AKUMK ca ASAOBU LEHHM KHWXaE, AaBallM MpaBoO Ha raac B 0OLLOTO CbOpaHMe Ha akLMOHepwTe, MpaBo Ha
AVBUAEHT U AMKBUAALMOHEH ASA.

Tbpryemu npaBa ca npasa no cmucbAa Ha § 1, 1. 3 ot AP Ha 3MMUK, T.e. LEHHW KHMUXA, AaBaLLUM NPaBoO Ha
3alnncBaHe Ha onpepeneH 6p017| HOBU aKUMM BbB BPb3Ka C B3ETO PELLIEHNE 3a YBEAMUABAHE Ha KalnutaAa Ha
I'Iy6/\l/ll-IHO APY>XeCTBO, CbOTBETHO aHAaAOTMYHN LEHHU KHMWXA, USAAAEHU OT UYXKAECTPAHHMU I'Iy6/\l/|l-| HU APY>XECTBa.

AbArOBU LEHHW KHWXa ca obAuraumm u Apyrv NnoA0BHM LEHHU KHUXA (GUHAHCOBU MHCTPYMEHTU), Bb3HUKHAAN
B pPe3yATaT Ha NPEAOCTABEH 3aeM OT NpUTEXaTEAS Ha KHUXAaTa Ha TEXHUSA EMUTEHT.

B®b e “bbarapcka poHpoBa 6opca - Copusa” AA

HeTHa CTOMHOCT Ha aKTMBWUTE Ha POHAA € pa3AMKaTa MEeXAY CTOMHOCTTa Ha BCUMUYKM akTMBWM Ha POoHA@ MUHYC
CTOMHOCTTa Ha BCUYKWM HEFOBU 3aAbAXeHMA. ToBa e “6oratctBoTo” Ha nputexateAnTe Ha AAAOBe OT DoHAA.

AvBepcudpUKaLUMa € WMHBECTULIMOHHA cTpaTerys 3a HaMaAABaHe Ha PUCKa MOCPEACTBOM MHBECTUPaHe B
PasAMUHW KaTeropumu MHBECTULIMK: aKLUMK, 0BAMTaLMK U T.H., BKAOUMTEAHO B LEHHU KHWXa OT eAHa KaTeropus,
HO U3AAAEHM OT Pa3AMYHU EMUTEHTU U OT PaSAUUHU AbPXaBMU.

AMKBMAHOCT 03HauaBa Bb3MOXHOCTTa 33 CBOEBPeMeHHa Npoaaxda Ha akTUB BbB BCEKWU XeAaH MOMEHT, 6e3
Aa ce noHecart LeHOoBM 3arybu npu npopaxobaTta cnpsaMo nasapH1Te HUBA.
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KPATBK MPOCIMEKT HA A® “EKCINAT HIO FOPbI NPOMbPTUC”

MHBECTUUMOHHA NHOOPMALUA

OcHOBHaTa MHBECTULIMOHHA LIEA € OCUTYPSABAHETO Ha CPEAHO A0 AbATOCPOYEH PbCT Ha CTOMHOCTTa Ha HEroBuTe
adKTMBU, KAKTO W HapaCTBaHE Ha CTOMHOCTTa Ha MHBECTULUMNTE Ha NpUTEXaTEAUTE Ha AANOBE UPE3
peannm3npaHe Ha MaKCUMMaAAHUA Bb3MOXEH AOXOA MNMPU €eKCNno3numnAa KbM PUCKa Ha CEKTOPa Ha HEABWXUMU
MMOTHU N OCUrypaBaHe Ha AMKBUAHOCT.

PbcTbT ce ocurypsiBa upe3 WHBECTMPAHE BbB BUCOKOAOXOAHW aKTWBM, a YNPaBAEHUMETO Ha pUCKA -
NMOCPEACTBOM TEXHUKMK 33 AMBEPCUOULMPAHE U B3AMMHO CbUeTaBaHe Ha akTMBUTe. Cpea OCHOBHUTE LIEAU Ha
doHAa € W ocurypsiBaHe Ha AMKBUMAHOCT - KAakKTO Ha HeroBute coOOCTBEHM WHBECTUUMW, Taka M Ha
MHBECTMUMKTE B ASAOBeTe Ha DoHAaa.

Hama curypHoct, ye A® “Ekcnat Hio FOpbn MponbpTnc” we NocTMrHe MHBECTULMOHHUTE CU LIEAN.

MHBecTULMOHHaTa cTpaTerna U NOAMTUKa

MHBecTMUMOHHATa cTpaTterya Ha oHAa NPEABUXAS PeaAM3UPaHETO Ha KanuTaroBU neyanbu oT LEHHU KHUXa,
KaKTo M Ha NPUXOAU OT AMBUAEHTU/AOXOAU OT ASINOBU LEHHU KHWXA, U TEKYLUM AOXOAM OT ABATOBU LIEHHM
KHUXa U APYTU GUHAHCOBU MHCTPYMEHTU. 3a NMOCTUIaHe Ha UHBECTULMOHHUTE LIEAU LLE Ce NpuAara ctpaterus
33 aKTMBHO yNpaBAEHWE Ha HEroBUsl NOPTPENA OT LEHHWU KHUXA U MapUUHKU CPEACTBA.

LieanTte Ha PoHAA e ce NoCTUraT Ype3 AMPEKTHU MHBECTULMM B LEHHU KHUXA Ha KOMMNAHWKU OT CEKTopa Ha
HEABUXMMUTE MUMOTH, CbOTBETHO GOHAOBE, MHBECTUPALLUM B NMOAOOHU KOMMAHWW, PEFUCTPUPAHM 3a TbProBusA
Ha peryAMpaHuTe nasapwu, Kakto B PasBUTUTE, Taka U B pa3BMUBaLLIMTE CE CTPAHMW, U HEMPSAKO Ype3 MHBECTULIMK
B APYIM KOAEKTUBHW WHBECTULMOHHU CXEMMU CbC CXOAHA WMHBECTULMOHHA MOAUTMKA. DOHABLT Lle M3MNOA3BA
AEPVBATUBHU UHCTPYMEHTU, KaTo Onuun, GroubPCH, GOPYbPA KOHTPAKTU, CyarnoBe WU APYTU C LEA 3allmTa CpeLLy
BaAyTHU, AUXBEHW M Na3apHW PUCKOBE NpU cra3BaHe Ha HOPMAaTUBHUTE OrPaHUYEHMUs.

MHBeCcTMUMUTE Ce OCbLLECTBABAT MPU aKTMBHO YMNPaBAEHWE Ha puCcka - MNOCPEACTBOM TEXHUKM 3a
AMBEPCUOULMPAHE M B3aUMHO CbueTaBaHe Ha akTuBuUTe. M36opbT Ha BMAA Ha akTMBWUTE, B KOMTO DOHABLT
WMHBECTUPA, 3aBUCKU OT Bb3MOXHOCTTa UM Aa reHepupar ouyakBaHaTa AOXOAHOCT. MoABOPbLT HA eMUTEHTH, B
KOMTO We 6bae MHBECTMpaHo, HAMa Aa Obae OrpaHWuYeH A0 pas3Mepa Ha nasapHaTa KanuvTaau3auus Ha
OTAEAHWUTE EMUTEHTU U TEXHWUTE EMWUCUK, a Lie GbAe ONPEeAEAeH EAMHCTBEHO OT NOTEHLMaAa Ha eMUTEHTa Aa
AOMPUHECE 3a NOCTUraHe Ha MHBECTULIMOHHUTE LieAr Ha PoHAa. DOHABT HE NAAHMpPa Aa NOCTaBM OrpaHUYEeHUs
OTHOCHO MMHMMAAHMSA U MaKCUManHUS Bpor Ha emMucuute, KOUTO TpsbBa Aa ObaaT BKAKOUEHM B nopTtderna
npes nepvopa Ha QGYHKLMOHMPAHETO My, KaTO OTYMTa HOPMATUBHWUTE OrMPaHUYEHUA U Te3n B MpaBuAaTa Ha
®doHpa.

CbraacHo MpaBuaaTa Ha AOroBOpHUS GOHA, HEFOBUTE aKTMBM MoraT Aa 6baaT MHBECTUPAHW B CAEAHUTE TPYMK
LEHHN KHWXa U APYTM GMHAHCOBU aKTUBU U B paMKKTE Ha AOAYNOCOYEHUTE MAaKCUMAAHW MPOLEHTH:

1. AKuuuK, Tbpryemu npasa v APYru LEHHWU KHWXA, EKBUBAAEHTHW Ha aKkUMK, U3AAAEHU OT aKLMOHEPHHU
APYXecTBa CbC CMeuMarHa MWHBECTUUMOHHA LEeA 33 CEKIOPUTU3aUMA Ha HEABWXKMMW WUMOTH,
AMLEH3MPaHK No pepa U npu ycnosusata Ha SACULL MAM OT aHaANOTUMUHU YyXXAECTPaHHU APYXECTBA,
AONYyCHaTU A0 WAM TbpryBaHM Ha peryaMpaH nasap no 4a. 73 ot 3PN uan TbpryBaHU Ha Apyr
peryavpaH nasap B Penybavka Bbarapusi Mau B Apyra AbpXaBa YAEHKA, KakTo M AOMyCcHaTW 3a
TbProBMsA Ha opuUManeH nasap Ha poHpoBa Bopca MAM TbpryBaHW Ha APYr PeryaMpaH nasap B TpeTa
AbpXaBa, KOWTO € BKAKOUEH B CMUCBK, 0A0BpEH 0T 3aMeCTHUK-TIPeACEAATENS U/UAWM MOCOUYEH MO-AOAY —
A0 90% oT akTnBUTE Ha POHAS;

2. AKUMM M AANOBE Ha APYTM KOAEKTUBHW MHBECTULUMOHHU CXEMU CbC CXOAHA UHBECTULMOHHA NOAMTMKA U
LeAW, MOAYUYMAM paspelleHMe 3a U3BbPLUBAHE Ha AEMHOCT cbraacHo AupektuBa 85/611/EMO Ha
CbBeTa U/MAW Ha APYTM KOAEKTUBHU WUHBECTULMOHHW CXEMM MO CMUCbAA Ha § 1, 7. 26 oTr AP Ha
3MMNUK, cbc cepanviie B Penybamka Bbarapusi, B Apyra AbpXaBa UYAEHKa WMAM B TpeTa Abpxasa,
OTroBapsALM Ha U3UCKBAHUATA Ha YA. 195, an. 1, 1. 5, 6. “@” ot 3MMNLK, npn ycroBUEe, e CbrAacHoO
ycTaBuTE M NpaBUAaTa Ha Te3M KOAEKTMBHW MHBECTULIMOHHU CXEMM Te MoraT Aa UHBEeCTUparT obLuo He
noseye or 10 Ha CTO OT aKTMBUTE CU B APYIM KOAEKTMBHU WHBECTUUMOHHW cxemn - A0 90% ot
akTMBuTeE Ha PoHAS;

3. Akumu, TbpryemMmu npasa " Apyru ueHHW KHWXa, EKBUBANEHTHU Ha aKUUKHN, USAAAEHUN OT APYXECTBaA C
OCHOBHa AeVIHOCT MHBECTUPaAHE B WAMU YyNnpaBA€HME Ha HEABUWXUMU UMMOTUM UAKU OT APYXecCTBa,
CbLueCTBEHa 4acCT OT YNUTO AbAFOTpaVIHM adKTMBU Ce CbCTON OT HEABWXKXUMU UMOTHU, HE3aBUCUMO OT TOBa
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KPATBK MPOCIMEKT HA A® “EKCINAT HIO FOPbI NPOMbPTUC”

AAAM MOAAEXAT Ha CheuManeH AMUEH3UMOHEH PEXMM WMAW HEe, N HE3aBUCMMO OT PErUCTPUpPaHUA UM
NPeAMET Ha AEMHOCT, AOMYCHAaTW AO MAW TbpPryBaHW Ha peryaMpaH nasap no ua. 73 ot 3MNPU nan
TbpryBaHW Ha ApPYr peryaupaH nasap B Penybavka BbArapusi av B Apyra AbpXaBa UAEHKA, KaKTO U
AONyCHaTV 3a TbpProBusi Ha oduUManeH Na3ap Ha ¢oHAOBa Hopca MAM TbpryBaHW Ha APYr peryaMpaH
nasap B TpeTa AbpXaBa, KOMTO € BKAKOUYEH B CMUCbK, 0A0DOpEH OT 3aMeCTHUK-PeACEeAaTEN W/WAK
NOCOYEH NO-AOAY — A0 60% OT akTUBUTE Ha DOHAS;

4. W3papeHu oT apyxectBa no 1. 1 n 3 obauraumm, Apyrm AbAFOBM LEHHW KHMXA M MHCTPYMEHTM Ha
napuyHUA nasap, AONycHaTh A0 MAW TbPIyBaHW Ha peryaMpaH nasap no ya. 73 ot 3[MMOU uam tbpryBaHu
Ha ApPYr peryavpaH nasap B Penybanka BbArapua MAM B Apyra AbpXXaBa UYAEHKa, UAM AOMYCHaTW 3a
TbProBMsA Ha opuuUManeH nasap Ha poHpoBa Bopca UAM TbpryBaHW Ha APYr PeEryaMpaH nasap B TpeTa
AbpXXaBa, KOMTO € BKAKOUYEH B CMUCBbKA, 0A0OpPEH OT 3aMeCcTHUK-NpeACeAaTeNs U/UAKM € MOCOYEH Mo-
AOAY — AO 25% oT akTuBUTE Ha POHAS.

5. UnoteuHn obaMraumun, napapeHu oT BGbArapCKU MAM UyXAECTPaHHU BaHKKU, UAUM APYTU KOPMOPaTUBHMU
obAauraumm, obeaneveHn ¢ MNnoTeka 1AM Apyr Bua obesneyeHrne UAK TEXECTU BbPXY HEABUXKUMWU UMOTH,
npu YCAOBME, Ye UMOTEYHUTE UAW APYTUTE KOPNOPaTUBHU OBAMIraLMK Ca AOMYCHATU AO MAM TbPryBaHU
Ha peryanpaH nasap no 4Ya. 73 ot 3MNPU uAn TbpryBaHM Ha ApPYr peryayupaH nasap B Penybavka
BbArapmMss A B Apyra AbpXaBa YAEHKa, UAM AONyCHaTW 3a TbproBua Ha oduuMareH nasap Ha
¢doHaOBa Bopca MAM TbpryBaHM Ha ApYr peryavMpaH nasap B TpeTa AbpXaBa, KOWTO € BKAIOYEH B
CMMCbKa, 0A0BpeH OT 3aMeCTHUK-MPeACEAATENS] U/UAM € NOCOYEH MO-AOAY — A0 25% OT akTMBUTE Ha
®oHAg;

6. Bnorose B 6aHKW, NAATUMU MPU NMOUCKBAHE MAU MPU KOWTO CblLLECTBYBA NPaABOTO Aa BbAAT UITEMAEHU
Nno BCAKO BpPeMe U C AaTa A0 Napexa He nosedye oT 12 mecela, Npu yCcAoBMe ve HaHkaTa e CbC
cepanvile B Penybarka BbAarapusi MAM B Apyra AbpXXaBa UYAEHKA, @ ako € CbC CeAaAullle B TPeTa
AbpxaBa, Npu YCAOBUE, ue e 0OekT Ha OAaropasyMHW MnpaBuAad, KOUTO 3aMECTHUK-NPEACEAATEAAT
CMSiTa 338 EKBMBAAEHTHM Ha TE€3U CbIAACHO NPaBOTO Ha EBpONencKus cbto3 — 6€3 orpaHuueHus;

7. bes orpaHuyenus, o6wo Ao 100% ot aktuBuTE Ha PoHAA B:

a) LEHHU KHMXA U UHCTPYMEHTU Ha MapuyHUKsA nasap, eMUTMpaHu ot Penybanka Bbarapua Uam
ApPYyra AbpXaBa YAEHKa;

6) MHCTPYMEHTVM Ha MapuyHKUS nasap M3BbLH Te3W, TbPryBaHW Ha peryaupaH nasap, ako Bbpxy
eMUCHATa UAU EMUTEHTA Ha TE3U MHCTPYMEHTU CE OCbLLECTBSIBA HAA30p C LEA 3alumMTa Ha BAOXKMTEAUTE
WAW BAOTOBETE, rapaHTMpaHu oT Penybamka BbArapua vAM ppyra AbpXaBa UYAEHKA, EMUTUPAHU WMAK
rapaHTMpaHu oT bBbArapckata HapoaHa 6aHKka, OT LeHTpanHa GaHKa Ha Apyra AbpXaBa YAeHKa, OT
EBponelickaTta LeHTpanHa 6aHka, OT EBponenckrsa cbio3 MAK OT EBponenckaTta MHBECTULMOHHA BaHKa,
OT TpeTa AbpXaBa, a B CAyyauTe Ha pepepanHa AbpxaBa — OT eAMH OT YUAEHOBETE Ha ¢depepanHata
AbpXaBa, oT NybAMUYHa MeXAyHapOoAHa OpraHu3aums, B KOSITO YUAEHYBa MOHE eAHa AbpPXaBa YAEHKa;

B) LUEHHN KHWUXa U MHCTPYMEHTU Ha NapuyHUA Na3ap, EMUTUPAHU UAW TapPaHTUPAHU OT AULATa
no 6. “6” (6ea Te3n no 6. “a”) U AoONyCHATU A0 MAM TbPryBaHW Ha peryampaH nasap no 4a. 73 ot 3MoOU
WAW TbPryBaHW Ha APYr peryavMpaH nasap B Penybanka BbArapusa MAM B Apyra AbpXKaBa YAEHKA, WAK
AONYCHaTW 3a TbProBUs Ha odUUMAAEH Nas3ap Ha ¢oHAOBa Hopca WAM TbPryBaHW Ha APYr pPeryAupax
nasap B TpeTa Abp)XaBa, KOMTO € BKAOUEH B CMUCbKa, 0A0BPEH OT 3aMECTHUK-NPEACEAATENS.

8. HacKkopo 13papeHM LEHHM KHWXA Ha ApyXecTBa Mo T. 1 MAM 3 No-rope, ako yCAOBMATaA Ha eMUcUATa
BKAKOUBAT NOEMaHE Ha 3aAbAXKEHME AA CE UCKA AOMYCKaHe U Aa BbaaT AOMyCHATM B CPOK HE MO-AbAbI
OT eAHa FOAMHA OT M3paBaHETO UM 3a TbproBus Ha “bbarapcka ¢poHpaoBa 6opca - Coopua” AA MAM Ha
APYr oduUMaNeH nasap Ha Apyra ¢oHpoBa Bopca WMAM APYr PeryaMpaH nasap, BKAKOYEH B CIMUCBHK,
op0bpeH oT 3amecTHUK-NpeacepaTens — Ao 30% oT akTuBUTE Ha DOHAS;

9. AepuvBatMBHM OUHAHCOBU WHCTPYMEHTWU, OTrOBapsiLUM Ha WM3UCKBAHMATA Ha YA. 195, an. 1 1. 7 oT
3MMNUK - Ao 10% oT aktuBKTE Ha DOHAQ;

10. Apyrv AONYCTUMM OT 3aKOHa LLEHHU KHMUXa M MHCTPYMEHTU Ha NapuyHKUA nasap, U3BbH NOCOYEHUTE B T.
1 - 9, BKAHOUMTEAHO TakMBa, KOUTO HE ca AONYCHaTK A0 U/UAM TbPryBaHW Ha peryaMpaH nasap, Kakto u
OUHAHCOBU WHAEKCU, AMXBEHW MPOLEHTU, BaAyTa U BaAyTHU KypCOBE, AOKOAKOTO € paspelleHo oT
3aKoHa - Ao 10 Ha cTo oT akTMBUTE Ha DOHAA.

CbraacHo lMNpaBuaata Ha DoHAa, Nasapute B TPETU AbPXaBW (3a€AHO C MAM U3BBH MOCOYEHUTE B CMUCHKA,
oA0DpeH 0T 3aMeCTHUK-NIPEACEAATENS), HA KOUTO POHABT MOXE Aa MHBECTUPA ca:
4
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AbpxaBa Masap

Pycusa Moscow Internbank Currency Exchange (MICEX)
Pycusa Russian Trade System (RTS)
MakeAOHUA Macedonian Exchange
Cbpbus Belgrade Stock Exchange
Typums Istanbul Stock Exchange
YkpaiiHa PFTS Stock Trading System
XbpBatmsa Zagreb Stock Exchange
N3paen Tel Aviv Stock Exchange
bocHa 1 XepuerosuHa Sarajevo Stock Exchange
bocHa 1 XepuerosuHa Banja Luka Stock Exchange
YepHa ropa Montenegro Stock Exchange
KasaxctaH Kazakhstan Stock Exchange

[o-KOHKPETHO U B CbLOTBETCTBME C HOPMATUBHUTE orpaHuuyeHusa U lpaBuaata Ha ®oHaa, A® “Ekcnat Hio
HOpbn MNponbpTiC” Bb3HAMEPSIBa Aa CTPYKTYyprpa reorpadckn CBOUTE UHBECTULMWM MO CAEAHUA MOAEA:

1. B 6bArapcku LeHHU KHMxXa — A0 90% (AeBeTAECET Ha CTO) OT nopTdenna Ha POoHAS;

2. B uyxpaecTpaHHM LEHHU KHUXA OT CTPaHa-YAeHKa UAU TPeTa AbpXaBa, CbrhacHO U3bpoeHuTe no-rope -
A0 30% (TpMaeceT Ha cTo) oT nopTderina Ha PoHAA B LEHHM KHUXA OT eAHa CTpaHa;

3. B UEHHU KHUXa OT APYrK CTPaHKW, M3BbH NocoyeHuTe B 7. 1 1 1. 2 no-rope - A0 10% (aeceT Ha cT0) OT
noptédenna Ha OoHAQ.

KoHKpeTHata CTPyKTypa Ha aKTMBWUTE e 3aBWUCKM OT MOMEHTHUTE Na3apHW YCAOBMUSI U LEe € AMHaMMWYHA B
rPaHULMTE Ha TOPENOCOUYEHUTE OrPaHUUEHUs), KakTo MO OTHOLUEHWE Ha BUAOBETE aKIMBM, Taka W Mo
OTHOLLUEHME Ha reorpadckata CTpyktypa. [pu yCAOBME Ha MPOABAXMTEAHO MA3apPHO MOHUXEHWE B AAAEHA
CTpaHa, e ce NpUCTbhnBa KbM U3TEMAIHE Ha UHBECTULIMMTE OT rpynaTa Ha akuMMTe M HAaCOUBAHETO UM KbM
HUCKOPUCKOBW aKTUBU C LIEA A Ca 3allMTa Ha BAOXEHMWATa Ha MHBECTUTOPUTE.

Apyrn MHBECTULIMOHHN CTPATErMnU U TEXHUKHN

3a noctMraHe Ha OCHOBHUTE MHBECTULMOHHU LEAM Ha AOroBOPHUSA GOHA, YNPaBASBaALLOTO APYXECTBO MOXE
A2 MpuAara M MNOAXOAALIM CTpaTeErMn U TEXHUKKU 3a MNpeAnasBaHe OT nasapeH, BaAyTEH U APYrM PUCKOBE
(“xepxunpaHe”): cAeAku C onuuu, or4vbpcu, cyanoBe U ApyrM AepuBatMBU. AOKOAKOTO € CbBMECTUMO C
WHBECTULMOHHUTE LEAN U orpaHMuyeHusa Ha AD “Ekcnat Hio KOpbn MponbpTuc”, TaknBa ctpaTerum U TEXHUKK
Morat pa 6baaTt M3MNOA3BaHM MOHAKOra, No MpeueHka Ha YNpaBAABaLLOTO APY)XECTBO M 3a yBEeAMUYaBaHE Ha
AOXOAHOCTT@ OT MHBeCcTUUMMTE Ha PoHpa. CAeAkMTe C AepyBaTM ca CBbP3aHU C PasAMYHU U NO-BUCOKM
PUCKOBE, OTKOAKOTO MPW TPaAUMLMOHHUTE UHBECTUUMKU (BX. “PuckoB npooun Ha AD “Ekcnat Hio HOpbn
MpombpTnC”: PUckoBe npu U3noA3BaHe Ha pAepuatn”). HAMa curypHocCT, ye nopoBHM CAEAKM U TEXHUKK, ako
6bAaT OCbLUECTBEHM, Lile BbAaT yCNELWHN. Bb3MOXHOCTTa 3a M3NOA3BAHE Ha NMOCOYEHUTE CTpaTErMU U TEXHUKK
Moxe Aa Bbae orpaHMyeHa OT NasapHUTE YCAOBUSA, KAKTO U OT PEryAaTUBHM NPaBUA@ U U3UCKBaHMUSA.

Bb3moxHo e ®oHpa, B CbOTBETCTBME CbC 3aKOHA, Aa KyMyBa LEHHW KHWXa C yroBOpKa Aa r'v npopaae obpaTtHo
Ha npopaBaya (Te3U CAEAKM Hal-06L0 ca No3HaTWM KaTo AOrOBOPW C YroBOpKa 3a 06paTHO M3KyrnyBaHe WAM
“peno” caenkun). Tesn AOroBopu MoraTt Aa Ce CKAKoUBAT MPU PasAMUHK YCAOBUS OTHOCHO CPOK, AedUHMpPaHE Ha
LueHa Ha obpaTHO M3KynyBaHe 1 obesneueHre, B 3aBUCMMOCT OT KOHKOHKTypaTa M NocTUrHataTa AOrOBOPEHOCT
C KOHKPETHUA KOHTPareHT. CKALOUBAHETO Ha TakMBa AOrOBOPU Buxa MOTAM Aa OMTUMU3UPAT PEHTAOMAHOCTTA U
AMKBUAHOCTTa Ha AOroBOPHUSA GOHA, KATO HEroBUTE KOHTPAreHTW LWEe CAEABA Aa OTrOBApPAT Ha BUCOKMK
U3NUCKBaHMA 33 KPEAMTOCNOCOOHOCT. MpK CKAtOUBAHE Ha pPeno 1 06paTHU Peno CAEAKU e 6bAaT cnasBaHu U
orpaHuMyYeHunsITa OTHOCHO NMPEAOCTaBsAHE M MOA3BaHE Ha 3aemu oT DoHAA CbraacHo YA. 176, an. 1 mn ua. 197,
an. 1 ot 3MMUK.

Korato YnpaBAsiBaLLOTO APYXECTBO CUMTa, Ye ca HaAuLe HeobuualHM 0bCToATEACTBA, ONpaBAaBalUM 3allMTHA
WHBECTULUMOHHA CTpaterMa WMAM He Cca HaAuMLUEe AOCTaTbUYHO MOAXOAALWIM 38 WHBECTMPAHE LEHHU KHUXa,
akmmBute Ha AQ® “EkcnaT Hio HOpbn Mpombptuc” morat aa 6bpaaT TpaHchopmupaHu 6e3 orpaHuyeHue B
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6aHKOBU AENO3UTU.

PuckoB npoouA Ha BaluaTta MHBECTUUMA U PUCKOBU paKTopU. MHBecTULMATa B AAn0OBE Ha DOHAA Ce CBbp3Ba C
noemaHe Ha yMepeH A0 BUCOK puUCK, Tbih kaTo AD “EkcnaTt Hio KOpbn MpombpTuc” Lie MHBECTMPA NMPEAUMHO B
aKLMK U B NMO-MaAKa CTEMNEH B AbATOBU U APYTU AUKBUAHU GUHAHCOBU MHCTPYMEHTU, @ MHBECTULIUUTE B aKUUU
TPaAULIMOHHO Ce CBbP3BaT C NO-BMCOKa CTEMEH HA PUCK.

DOHADBT WEe MHBECTUPA B LEHHU KHUXA Ha APYXECTBa, YMATO AEMHOCT € CBbp3aHa C nasapa Ha HEeABUXMMMU
UMOTU U LLLE HOCU XapaKTePHUTE 38 HEFO PUCKOBE, T.HAP. CEKTOPHU pUCKOBE: HEBAATONPUATHU UBMEHEHUSA Ha
nasapHUTE LUEHU Ha HEABUXUMWUTE UMOTU, AMKBUAEH PUCK, CBbP3aH C MHBECTULMUTE B HEABUXUMU UMOTH;
3aBUCMMOCT OT OA3BaTeAUTE/HaeMaTeAUTE Ha  HEeABMXUMW  UMOTU, PUCKOBE, CBbP3aHU CbC
CTPOUTEACTBOTO/PEMOHTUPAHETO Ha HEABUXMMMU WMOTU, KOHKYPEHUMA 3a orpaHuveHuTe ob6ektn 3a
WHBECTUPAHE; HEMOKPUTU OT 3acTpaxoBKa 3arybu, Kakto U PUCKOBE, CBbP3aHW C MOTEHLUMAAHa OTFTOBOPHOCT
npu 3aMbpcABaHe Ha OKOAHATa cpeAaa.

OcBeH ropenocoYeHUTe CEKTOPHU PUCKOBE, UHBECTULUMUTE BbB DOHAG Ca CBbP3aHW U CbC CAEAHUTE OOLLM
pUcKoBe:

MNasapeH puck. [MNasapHuTe LEHN Ha MHBECTUUMMTE Ha DOHAA MOraT Aa BapupaT Nopaan Bb3HUKHAAM NPOMEHH
B MKOHOMMYECKATa M NalapHaTta cpeaa. [10 T031 HauMH CTOMHOCTTa Ha AAAoBeTe Ha PoHAa MOXe Aa Hamanee
B OnpeAeneHu nepuoaun. MNMasapHUAaT pUck ce nposssaBa noap dopmarta Ha AMXBEH, BAAYTEH, LLEHOBU, AMKBUAEH
N UHONALMOHEH pUCK. AnxBeH pricK. ToBa € BEPOATHOCTTa OT HaMaAsiBaHe Ha CTOMHOCTTa Ha AajAeHa LieHHa
KHWIa B pe3yATaT Ha NokayBaHe Ha AMXBEHWUTE paBHWLa. BaayTeH puck. Ton ce nposBaBa B CAyyauTe, KoraTo
WHBECTULMWUTE Ca HanpaBEeHW B UyXAECTPaHHa BaAyTa M CTOMHOCTTA MM 3aBWCKU OT Kypca Ha CbOTBETHAaTa
BanyTa. LleHoBu purck. ToBa € PUCKBLT OT HaAMaAfBaHE Ha CTOMHOCTTa Ha MHBECTULMATA B AAAEHA LEHHA KHWUra
npu HebharonpuaTHM MPOMEHM Ha HMBATa Ha Na3apHUTE LEHM B pe3yATaT Ha HebaaronpuaTHUM CcbbuTMS,
CBbpP3aHU C AEMHOCTTa W PE3YATAaTUTE HAa KOHKPETHUTE EMWUTEHTU W TEHAEHUMWUTE Ha KanuMTaAoBMUS nasap.
/mkBuAEeH puck. ToBa e BeposTHOCTTa DOHABT A HE MOXE Aa NOCPELLHE KPAaTKOCPOUHU MAM ABATOCPOYHMU
3aAbAKEHUA. MHPAaUMOHEH PUCK. Bb3MOXHO € PbCTbT Ha MHOAALMATA A@ KOMMNEHCHUPA 3HAUYMTEAHA YacCT UAU
LEeAUs AOXOA Ha npuTexaTeAauTe Ha AanoBe oT DoHAa, NOpPaAM KOETO MHBECTUTOPUTE AA HE MOAyYaT peaneH
AOXOA MAM TOM AQ € He3HauuTeneH. PUckoBe nNpu  M3NOA3BAHETO Ha AepuBatvBu. [llocaepmumte oT
M3NOA3BAHETO Ha AepuBaTK Ca CBbP3aHU C MOEMAHETO Ha AOMbAHWUTEAHU pUcKoBe. OCBEH rOPEnOCOYEHUTE
nasapeH, KpeauTeH U AMKBUAEH PUCK, AEPUBATUTE HOCAT U AOMBbAHWUTEAHU, CNELMOUYHU 38 TAX PUCKOBE -
YNpPaBAEHCKW, PUCK Ha AOCTOBMSI ePeKT U PUCK OT MOrpeLLHO OLEeHsIBaHe Ha AepuBata, 6a3uceH pUCK Npwu
dHOYBPCHU AOrOBOPU. KPEAUTEH PUCK. M3ABTEAAT, CbOTBETHO AUMLIETO rapaHTUpPaLLO AbATOBUTE LLIEHHU KHWXa U
WMHCTPYMEHTH, B KOUTO uHBecTUpa AP “EkcnaT Hio HOpbn MponmbpTuC”, MOXE Aa HE € B CbCTOSIHUE WAM Ad
OTKaXe Aa M3MAATU AbAKUMUTE AMXBU UAM TAaBHMUA. OnepaunoHeH puck. CBbp3aH € ¢ Bb3MOXHOCTTa Aa ce
peanvsupaT 3arybu nopaau rpelikm MAM HECbBBPLLUEHCTBA B CUCTEMATa Ha OPraHu3aums, HEeAOCTaTbYHO
KBaAMOUUMPAH NepPCoHaA, HEOAAronpUATHU BbHLIHU CbOUTUA OT HEPMHAHCOB XapakTep, B T.U. NpaBEH PUCK.
Puck OT KOHUEeHTpauuss. ToBa € BepoATHOCTTa 3a 3aryba nopaau HenpaBWMAHA AMBepCUOUKALMS Ha
€KCMO3UUUU KbM KAMEHTW, TPYNU CBLP3aHU KAMEHTU, KAUEHTU OT €AMH U CbLL, MKOHOMWYECKU OTPaCbA UAM
reorpadcka obnaact. CUCTEMHU PUCKOBE, BKAHOUMTEAHO MaKPOUKOHOMUYECKH, AMXBEH, BaAyTEH, MHOAALMOHEH,
HOPMaTUBEH, MOAUTUUYECKHU U APYTU.

ChepBa pa UMaTe NpeABUA, Ye CTOMHOCTTa Ha ASIAoBeTe Ha AOroBopHUs GOHA U AOXOALT OT TAX MoraT Aa ce
noHWxar, neyanbaTta He e rapaHTUpaHa U UHBECTUTOPUTE NMoemMaT pUcKa Aa He Bb3CTaHOBAT MHBECTULIMATA CU
B mbAeH pa3mep. UHBectuupnte B AanoBe Ha AP “Ekcnat Hio HOpbn Mponbptic” He ca rapaHTMpaHu ot
rapaHuMoHeH GOHA WAK MO APYr HauyuH. [peAxoAHWTE pe3yATaTU OT AelHOCTTa Ha AOroBOPHHUS GOHA HMaT
Bpb3Ka ¢ 6bAeLlMTe pe3yATaTh OT HeroBata AEMHOCT.

OTHOCHO PUCKOBETE, CBbP3aHU C AeMHOCTTa Ha POHAQ, BUXTE MO-MOAPOOHO MbAHKUS npocnekT Ha AP “ExkcnaT
Hto KOpbn Mpombptuc”.

Mpodun Ha TMNUYHKUA WHBecTUTop. OCHOBHATa rpyna WUHBECTUTOPU, KbM KOUTO € HacouyeHa AEMHOCTTa Ha
®doHpa, ca MHBECTUTOPU C HaA CPeAHMTE 3a CTpaHaTa AOXOAM, C A0Bpa MHBECTULMOHHA KYATYpa U CbC CpeAHa
AO BUCOKA pUCKOBA MOHOCUMMOCT. TOBa ca WMHBECTUTOPU, KOUTO OMxa MCKaAM Aa ydacTBaT Ha Mas3apa Ha
PUCKOBU aKIMBM, HO He pasnoAarat ¢ HeobxoAMMUTE pecypcu (Bpeme U chneuMduyHM MNOo3HaHuA) 3a
M3BbPLUBAHE Ha CaMOCTOSITEAEH NoAboOp Ha GMHAHCOBU WMHCTPYMEHTH, B KOMTO Aa WHBecTupart. YUpes AP
“Ekcnat Hto KOpbn Mponmbptic” UM ce npeprara Bb3MOXHOCT 3@ NPodeCUOHAAHO YNPaBAEHUE Ha NopTdenna
UM MNPU YCAOBUATA Ha BMCOKA AMKBUAHOCT U MO-HUCKKU TPAH3AKLUMOHHU PasxoAu B pe3yATaT Ha UKOHOMMUMK OT
Maluaba.
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MHBECTULUMOHHUAT NPOAYKT Ha DOHAA € NpeAHa3HaueH 3a A1La, KOUTO:

® (Ca rotoBu Aa noemat ymepeH A0 BUCOK MHBECTULUMOHEH PUCK, C LUEA Ppeann3npaHe Ha No-BUCOK
AOXOA;

® XeAadT Aa UMaT CUTYpPHa U 6bp3a AMKBMAHOCT, 6e3 ToBa Aa HapylwaBa MOCTUrHaTnua AOXOA OT
MHBECTULUATA,

e CaroToBM Aa MHBECTMPAT NapUYHKU CPEACTBA B AbATOCPOYEH NAAH;
e LCKaT Aa AMBepcUdULMPAT PUCKA Ha COOCTBEHUS CU MOPTHENA;
® /CKaT NapuTe MM Aa ce ynpaBAsaBaT OT MPOdGECUOHAAHN MEHUAXKBPM.

Cuntame, ue panoseTe Ha AD “Exkcnat Hio HOpbn MponmbpTnc” ca NOAXOARLLM 3@ BGbArapCKM U YyXAECTPaHHU
dU3NYECKU AMLA, PUPMU U MHCTUTYLUU, KOUTO XEAAAT Aa MHBECTUPAT YacT OT CpeAacTBaTta CU Ha dUHaAHCOBUTE
nasapu, B AMBeEpCUGUUMPAH NPOAYKT, CTRPYKTYpPUPaH NPEAMMHO OT aKUUKU, USAAAEHU OT APY)XEeCTBa, CBbp3aHu C
nasapa Ha HEABUMXWUMW UMOTU, MPU CPEAHO AO BUCOKO HMBO Ha PUCK U Bb3MOXHOCT 3a NOCTUraHe Ha no-
BMCOKa AOXOAHOCT.

NMKOHOMWYECKA NHOOPMALIUA

AaHbuHO obAaraHe

Mo-aAony e npeacTaBeHa Haki-06ua MHGOPMALIMA OTHOCHO AGHBYHUS PEeXUM Ha DOHAA M Ha MHBECTUTOPUTE
OTHOCHO AOXOAM, CBbP3aHW C MpUTEXaBaHUTE OT TAX AFAOBE. B WMHTEpec Ha WMHBECTUTOpUTE € Aa Cce
KOHCYATAPAT N0 KOHKPETHU A@HbYHU BbIIPOCH C AQHbYHN €KCMEPTH.

KopnopatnBHO AaHbYHO obhraraHe Ha A® “Excnat Hwo HOpwbn lponmbptuc”. Mevanbata Ha AD “Exkcnat Hio
KOpbn MponbpTnc”, KaTo AOFOBOPEH GOHA, HE ce 0bAara ¢ KopnopaTUBEH AAHBK.

ObraraHe AOXOAMTE Ha npuTexateanTe Ha ASAoBE OT DoHAA. Mo NPUHLMM, AOXOAUTE OT CAEAKM C ASIAOBE Ha
doHpa B cAyvauTe Ha obpaTHO M3KyMyBaHe Ha AANOBETE MAM Mpopaxba Ha AsnoBeTe Ha ¢oHaoBaTa 6opca
(kanuTanoBaTa nedvanba) - BX. NO-AONY “AOXOA Ha WHBecTMTOpUTEe”, He ce obaarar. Te3an AOXOAM ca
HeobAaraemu 3a MEeCTHUTE PU3MUECKM AML@ M 3@ UYyKAECTPaHHMTE AMUA (HO C U3KAIOUEHME Ha PU3UUYECKM
AMLIA, KOMTO He ca YCTaHOBEHM 3a AaHbUHM LEAM B AbpxaBa - uYAeHka Ha EC waM apyra aAbpxaBsa,
npuHaaAexalla Ha EBponenckoTo MKOHOMUUECKO NPOCTPAHCTBO), CbOTBETHO C TAX C€ HAaMaAsiBa CYETOBOAHMUSA
$GMHAHCOB pe3yATaT MpU OMpPeAeAsiHe Ha AaHbYHMA GMHAHCOB pe3yATaT Ha HOPUAMUYECKWUTE AMLE, KOWUTO
noaAexar Ha obaaraHe no pepa Ha 3akoHa 3a KOPNopaTUBHOTO NoAOXOoAHO obaaraHe (“3KIM0”). CarepBa pa ce
MMa NpPeABUA, Ye Npu 3aryba oT CAEAKM C ASIAOBE, AMLIaTa, KOMTO MoAAeXaT Ha obaaraHe no peaa Ha 3KIO, we
CAEABa Aa yBeAMYaT CUETOBOAHMSA CU GUHAHCOB PE3yATAT C OTpMUATEeAHATa pasAuMka MexXAy MpoAaXHata M
npuaobuBHaTa LeHa Ha AsiAoBeTe. KanutanoBata nevyanba, noAydeHa OT AMLA, KOMTO HE ca YCTaHOBEHW 3a
AAHBYHM LEAM B AbpXaBa - YAeHKa Ha EBponenckua cbio3 MAM B Apyra AbpXaBa, MpUHapAeXalla KbM
EBpONencKoTo MKOHOMMYECKO MPOCTPAHCTBO, ce obaara ¢ 10% - TEH OKOHYATEAEH AAHDBK.

Paaxoau, cBbp3aHu ¢ uHBecTupaHeTto B A® “Ekcnat Hio KOpbn Mponbptuc”

PasxoaM, 3anAalaHu OT UHBECTUTOPUTE.

B 3aBMCMMOCT OT MHBECTUpaHaTa Cyma, MHBECTUTOPUTE BbB doHpAa cAepBa Aa 3aMAaTAT CAeAHaTa Takca npu
NOKYyMNkKa Ha AAANOBE, KOATO CE€ HAaYUCAABaA BbpPXy HETHATA CTOMHOCT Ha aKTUBUTE Ha dOHAa Ha 1 AfA:

MHBecTpaHa cyma Takca rpu nokyrnka
Ao 100 000 AB. BKA. 1.00% (eaHO Ha CTO)
01 100.000.01 AB. A0 500 000 AB. BKA. 0.50% (neT Ha XMASAA)
01 500.000.01 AB. A0 2 000 000 AB. BKA. 0.20% (pB€e Ha xuAspa)
Hap 2 000 000 as. 0.00% (HyAa Ha cT0)

“UHBECTMPaAHa cyma” o3HauaBa obllaTa cyma, BHECEHA OT €AMH MHBECTUTOP MO BCUUKM MOAAAEHM OT HEro
NOPBYKK 3a MOKYMNKa Ha AANOBE Ha CDOHAa, KaTO NO-HUCKUAT pa3MeEpP Ha pPa3xoAuTe Ce npuAara CYMTaHoO OT U

7



KPATBK MPOCIMEKT HA A® “EKCINAT HIO FOPbI NPOMbPTUC”

BKAKOUMTEAHO 3a MOpbYkaTa, C KOSTO ce MpeMWHaBaT CbOTBETHWUTE MparoBe. B MHBecTMpaHata cyma He ce
BKAKOUBAT BHECEHM OT MHBECTMTOPA CyMW 3a MOKYMKa Ha ASIAOBE, KOMTO CAeA TOBa ca M3KyneHu obpaTtHo OT
®doHpa.

3a “epAMH WHBECTUTOP” Ce CcuMTaT BCUYKM MNEHCMOHHU GOHAOBE, YNpaBAsiBaHWM OT €AHO W CblUO
NEHCUOHHOOCUTYPUTEAHO APYXKECTBO, KAKTO M BCUUKU KOAEKTUBHWU MHBECTUUMOHHU CXEMU U UHBECTUUMOHHMU
APYXXEeCTBa OT 3aTBOPEH T, ypaBAABaHW OT EAHO U CbLLLO YNpaBAABaLLO APY>KECTBO.

B 3aBucumocTt ot CpOKa Ha MHBECTUUMUATA, UHBECTUTOPUTE BbB QDOHAa CAeABa Aa 3alAaTAT CA€AHATa TaKkca npu
npopaxba/o0bpaTtHO M3KynyBaHe Ha AAAOBE, KOSITO CE€ HauuCAsiBa BbPXy HETHATa CTOMHOCT Ha akKTMBWTE Ha
doHAa Ha 1 AfA:

Cpok Ha MHBeCTULMATa Takca npv npopaxoa
Ao 12 meceua 1.00% (eaHO Ha CT0)
Mexay 12 meceua n 24 meceua 0.50% (neT Ha XMASAA)
Hap 24 meceua 0.00% (HyAa Ha cT0)

CpOKbT Ha MHBECTULIMATA CE OMPEAEAs KaTo 3a HayaAHa AaTa ce npuvemMa paTaTta, Ha KOATO MOACMETKaTa Ha
MHBECTUTOPA KbM CMeTKaTa Ha YNpaBAABaLLOTO APYXeCcTBO B LleHTpanHMSA aAeno3utap € 3aBepeHa ¢
NpUAOBUTUTE ASINOBE, @ KpalHa Aata € AataTta Ha nopaBaHe Ha nopbukata 3a o6paTHO M3KynyBaHe Ha
AANOBETE.

MHBeCTMTOpMTe AbAXAT CAEAHUTE TaKCU 3a AOMbAHUTEAHU YCAYTU, OKa3BaHU UM OT YI'IpaB/\FlBa LLLOTO APYX€ECTBO.

e 33 NPEexBbpPAAHE Ha AAAOBE OT MOACMETKA Ha nputexaTtensd Ha asnose npu YA “Ekcnat Acet
MeHUAXMBHT” EA/\ KbM HeroBa NOACMETKA NPU MHBECTULIMOHEH NOCPEAHUK, DaHKa Aeno3uTap
nAn BaHka nonevnTen — 6 AB. Ha TpaHcohep;

e 33 M3paBaHe Ha AyOAMKAT Ha Aeno3uTapHa pasnucka - 6 AB.;

e 3a u3npallaHe Ha AOKYMEHTU (Aeno3utapHa pasnucka, NOTBbPXAEHUE 38 CKAIOUEHa CAEAKa U
ApP.) - Takca B pa3mMmep Ha Bb3HUKHAAMTE MOLLLEHCKU Pa3xoAm A0 5 AB.
AKO MHBeCTUTOpUTE KynyBaT K npoaaBart aanoBe Ha AD “Exkcnat Hio HOpbn Mpombptic” Ha BOB 1 noasBamkm
YCAYTUTE HA UHBECTULMOHHU MOCPEAHULN, TE MOXE AA 3aMNAATAT AOMTbAHUTEAHU TAKCU M KOMUCUOHHM.

Pasxoau, 3anaawaHn ot ®oHpa. Te3n pasxopu ce npucnapat oT aktueBute Ha AP “Ekcnat Hio HOpbn
MponmbpTMC” U Taka KOCBEHO ce noemaTt OT BCUUYKM nputexaTean Ha aanose. Cnopep NpPOrHosute Ha
YNpaBAsiBaLLIOTO APYXECTBO, MaKCUMaAHUTE TOAMLLHK pasxoan Ha A® “Exkcnat Hio HOpbn Mponbptuc”, Kato
NPOLEHT OT FOAMLLIHATA CPeAHa HETHA CTOMHOCT Ha HEroBUTE aKTUBW, Ca:

loanLHu onepatmBHU pasxoan Ha ®oHAa Karto % ot roaniwHarta

cpeaHa HCA Ha ®oHaa

Bb3HarpaxaeHue 3a ynpaBAaBaLLOTO APYXKECTBO eeeeeceeeeeneeeeesnneens 2.50%
Apyrv onepaTtMBHU PA3XOAM e 1.50 %
O6Wo oNepaTMBHU PA3XOAM e 4.00 %
TbPrOBCKA UHOOPMALUA

OnpepensiHe Ha HeTHaTa CTOMHOCT Ha aktuBUTe Ha ®PoHpa. EMUCMOHHATa (MoKynHaTta) UeHa W LeHaTta Ha
obpaTHO U3KynyBaHe Ha AAAoBe Ha DoHAa ce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha Herosute aktueM (“HCA”) Ha
eAvH AAA. M3uncasaBaneto Ha HCA Ha A® “ExkcnaT Hro HOpbn MpombpTtuc” ce m3BbpliBa KbM 17:00 yaca Ha
Bcekn paboteH peH. HCA Ha eauH asiA ce noaydaBa kato HCA Ha A® “Ekcnat Hio HOpbn MponbpTtuc” ce
pa3aenn Ha 6post Ha pAnoBeTe Ha PoHaa B obpbLULEHME.

Mokynka M npopaxba Ha AAnoBe. MO NPaBUAO MHBECTUTOPUTE MOraT BCekU paboTeH AeH Aa 3akynar u
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npopasat obpatHo aanoBe Ha AP “Ekcnat Hio HOpbn MpombpTnc”, KaTo nopapaTt MOPbYKW 3a MOKYMNKa,
CbOTBETHO 3a 06paTHO U3KyNyBaHEe Ha AAAOBE, 3a€AHO C HEOOXOAMMMKTE MPUAOXKEHUA KbM Hes, B opuca Ha YA
“ExkcnaT AceT MeHuaxmbHT” EAA Ha appec: rp. Codus, ya. “I.C.PakoBckn” Ne9Q6A, ot 09:00 yaca ao 16:00
yaca, Ten.: +359 2 9 801 881, dakec: +359 2 9 807 472, avue 3a KOHTakTK: lepraHa AHAOHOBA.

KbM paTata Ha nybAnKyBaHe Ha HACTOALLMA akTyaAnsupaH npocnekt YA “Exkcnat Acer MeHupxMbHT” EAA nma
CKAKOUYEHU TPU AOroBOpa 3a NoA3BaHe Ha Mpexa oT oducK (“rmweta”), KbAETO Aa ce npuemaT U U3MbAHABAT
NopbYKK 3a NOKYyNKa U obpaTHO U3KyNyBaHE Ha ASIAOBE U AA CE OCbLLECTBSABAT KOHTAKTU C MHBECTUTOPUTE U
nputexarteauTe Ha ASAOBe BbB PoHAA:

e  EAMHMAT pOroBop € ¢ MHBECTUUMOHEH nocpepaHuK “UHTepkanutan Mapketc” AA ¢ appec, Ha KOWTO
MoraT Aa 6baaT 3akyneHu AanoBe Ha ODoHAA OT MHBECTUTOPU: Ip. Codus, ya. “Aobpyaxa” Ne 6, etax 3,
Ten: +359 2 9 210 510.

e BropuAT pOroBop € ¢ MHBEeCTMUMOHEH NocpepHuK ,Pean ®uHaHc” AA ¢ appec, Ha KOMTO mMoraTt Aa
6bAaT 3aKyneHn aAsnoBe Ha PoHAa OT MHBeCTUTOPU: Ip. BapHa 9000, yA. ,A. C. MywknH” Ne 24, etax
2, Ten: +359 52 653 830.

e Tpetusit AoroBop € ¢ MHBecTMUMOHEH nocpeaHnk ,ABan UH” AA ¢ appec, Ha KOMTO moraT aAa 6baaT
3akyneHun panose Ha ®OoHpa oT uHBectutopu: rp. Codpusa 1303, ya. ,T. AnekcaHppoB” Ne 73, eTtax 1,
Ten: +359 2 980 48 25.

e  YeTBbLPTUAT AOroBop € ¢ NHBECTMLIMOHEH NOCPEAHUK “BankaHCka KOHCyATaHTCka KomnaHua - WUIT”
EAA c aapec, Ha KOMTO Morat pAa 6baat 3akyneHu asnoBe Ha PoHpa oT mHBecTUTOpU: rp. Codusa, yA.
“Moautano” Ne 9, BX.A,crp.2, et.5, opuc 15,1en: + 359 2 9 813 559.

Mpu onpeaeneHn YCAOBMA MHBECTUTOPBLT 6M MOMbA Aa 3aKynu U pa npopase AsnoBe Ha PoHpa M upes
WHBECTULMOHEH NOCPEAHNK Ha BDB.

Kak pa 3akynum psinose Ha A® “Ekcnat Hio FOpbn Mponbptie”. 3a aa 3akynute aanoBe Ha PoHpa, Tpabea Aa
noAaAeTe Nopbuka 3a MOKYMKa C HEOOXOAMMMUTE MPUAOXKEHMSA KbM HEA U Aa 3anAatuTe LieHa (EMMCUMOHHa
CTOMHOCT). EMMCHMOHHATa CTOMHOCT Ha eAMH ASIA € paBHa Ha HCA Ha eauH AfIA, onpeAeneHa 3a Han-BAM3KMA
AeH (B KonTo ce onpepens HCA), crepBall, AEHA Ha NpUemMaHe Ha nopbuykaTta, yBEAUYEHa C pas3xoauTe 3a
emMutupaHeto B pasmep Ha: 1.00% ot HCA Ha eanH AAA Npy MHBECTUPaHE Ha cyma B pa3mep Ao 100 000 aB.,
0.50% npu wuHBECTMpaHe Ha cyma Hapa 100 000 aB., HO a0 500 000 AB. BKAtouuTeAHO, 0.20% npwu
MHBeCTUpaHe Ha cyma Hap 500 000 aB., HO Ao 2 000 000 AB. BKAKOUMTEAHO. [TpKn MHBeCTUUMS Hap 2 000 000
AEBA HE Ce HauyMCAsIBaT Pa3xOAM 3a NOKYMNKa Ha ASIAOBE.

MuHMMaAHaTa CTOMHOCT Ha CAEeAKaTa Mo eAHa Nopbuka 3a Mokynka Ha asnoBe e 100 (cTo) AeBa - ToBa €
MWHUMaAHaTa cyMa, BHacsiHa OT MHBECTUTOPA MO eAHa NopbYka. MHBECTUTOPUTE, KOMTO XEeAanT Aa NpUaoBuaT
AANOBE, HE MOraT Aa NOAABAT NOPbYUKa 3a NOKYMNKa Ha CTOMHOCT no-Manka ot 100 (cT1o) AeBa.
MNopbukaTa ce M3MbAHABA AO pasMepa Ha BHeceHaTa OT MHBECTMTOpa Cyma, pa3hAeAeHa Ha onpepeneHaTta
€MUCMOHHAa CTOMHOCT Ha €AMH AfIA, KaTo BpOoAT Ha 3aKyNneHUTe LieAU ASAOBE Ce 3aKpbIAfiBa KbM MO-MaAKOTO
LAAO YNCAO, @ CPELL OCTaTbka OT BHECEHATa CymMa Ce M3paBa YaCTUUYEH AAA, OMUCAH AO YETBLPTUA 3HAK CAEA
A€ceTMUHaTa 3aneras, No peaa, NPeABMAEH B NpaBuAaTta Ha LleHTpanHuAa penosuTtap.

lMpumepn 3a HauMHa Ha OMNpeAensiHE Ha YacCTUYHWUTE ASAOBE MPU HaAMuME Ha M3UCKBaHE 3a
MWHUMaAHa CTOMHOCT Ha Nopbykata ca AapeHu B T. IV.1 oT nbAHUA MpocnekxT.

Kak aa npopasem aanoBe Ha AP “Exkcnat Hio HOpbn Mpombptie”. Mo npaBuao uHeectutopute B AD “Ekcnat
Hto HOpbn MponmbpTic” Morat Aa NoAaAaTt MopbykK 3a 06paTHO M3KyrnyBaHe Ha ASIAOBE BCEKM paboTeH AeH B
odurca Ha YNpaBAsBaLLOTO APYXECTBO, KbAETO CE NMPUEMAT U NOPBLUKUTE 3a MOKYNKa Ha AANOBE, KAKTO U Ha
BCUYKM “rMileTa”, Ha KOMTO Ce MPUMEMAT U MU3MbAHSIBAT MOPbYKUTE 3a Npopaxba v obpaTHO M3KyMyBaHe Ha
AANOBE M C€ OCBLLECTBABAT KOHTAKTUTE C WMHBECTUTOPUTE W MpuUTEXaTteaute Ha AsAoBe BbB PoHpa. 3a
npopaaete obpaTHO CBOUTE ASIAOBE, CAEABA Aa MOAAAETE NOPbUKa 3a 06paTHO M3KyMyBaHe, ¢ HEOOXoANUMUTE
NPUAOXEHWS KbM HeS.

A “Exkcnat Hio FOpbn MponbpTnc” M3kynyBa obpaTHO CBOMTE AAAOBE MO LiEHa Ha 06paTHO M3KynyBaHe, paBHa
Ha HCA Ha eauH AAA, onpepeneHa 3a Han-OAu3KMs aAeH (B KOMTo ce onpepend HCA), caepBall, AeHA Ha
npMemMaHe Ha nopbykata, HAMaAeHa C pa3xoauTe No obpaTtHOTO U3KynyBaHe B pa3mep Ha: 1.00% ot HCA Ha
€AMH ASIA 3@ CYMU, MHBECTMPaHM BbB MOHAA 3a CPOK paBeH WAKM Mo-KpaTbK oT 12 meceua 1 0.50% ot HCA Ha
€AVH ASIA 3a CYMU, MHBECTUPAHU 3a CPOoK Mexay 12 meceua 1 24 meceua. lNpu MHBECTULMA 3a CPOK MO-AbABI
oT 24 mMeceua He Ce HauucasBaT Pas3xoaM 3a 00paTHO M3KynyBaHe Ha AAAoBe. [pU M3AAAEHW YaCTUUHU
ASINOBE, LieHaTa Ha obpaTHO M3KynyBaHe Ha eAMH YaCTMUEH ASIA € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
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€AUH AAA, HAMaAEHa C pPa3xoAUTe Mo 06paTHOT0 M3KyrnyBaHe Ha €ANH AAA U YMHOXEHa Nno Yactra OT EAUH UAA
AAA, NPUTEXaBaHa OT MHBECTUTOPA.

MuHMMaAHaATa CTOMHOCT Ha CAeAKaTa Mo 06paTHO M3KyNyBaHe Ha ASIAOBE MO eAHa nopaseHa nopbuka e 100
(cTo) AeBa. AKO CTOMHOCTTA Ha MpuUTeXaBaHUTE OT UHBECTUTOPA ASIAOBE € no-manka oT 100 (cTo) AeBa, TOM
MOXe Aa MM npopase obpaTHO ¢ epHa NMopbyka. AKO CAEA U3MbAHEHME HA NOPbUKa 33 0O6paTHO U3KynyBaHe,
OCTaTbKbT AAAOBE Ha MHBECTUTOpPa 61 BMA HA CTOMHOCT no-manka ot 100 (cTo) AeBa, nopbykata 3a obpaTHO
U3KynyBaHe CAepBa Aa ObAe MOAAAEHA 3@ BCUUKKU NPUTEXABAHWU OT MHBECTUTOPA AAAOBE.

B M3KAIOUMTEAHM CAyYaM M aKo OOCTOATEACTBaATa ro HaaaraTt, Mo pelleHWe Ha YNPaBAsiBALLOTO APYXECTBO
06paTHOTO M3KynyBaHe Ha AAroBe oT DoHAA MOXe BpemMeHHO aAa Obae crpsiHo. MopbukuTe 3a obpaTHO
U3KynyBaHe, KOUTO ca NOAAAEHU CAeA CNUpaHe Ha 06paTHOTO U3KyNnyBaHEe, He MOAAEXAT Ha M3MbAHeHWe. B
Te3n cAydan 0bpaTHOTO M3KYMyBaHE Ha AAAOBE CE M3BbPLLBA Ype3 NoAaBaHe Ha HOBU MOPbUYKM CAEA HETOBOTO
Bb30OHOBABAHE.

U3uncasBaHe U nybaukyBaHe Ha HCA, Ha eMucHOHHaTa CTOMHOCT W LieHaTa Ha o6paTHO W3KynyBaHe.
YNnpaBAABaLLOTO APY)XECTBO M3UYMUCASIBA HETHATA CTOMHOCT HA aKTUBUTE 3a EAUH ASIA, EMUCHMOHHATa CTOMHOCT U
LeHaTa Ha 06paTHO M3KynyBaHe BCEKM paboTeH AeH. A0 Kpasi Ha CbOTBETHUSA AEH Ha ONMPEAEASTHETO UAM HaM-
KbCHO B HAuYaAOTO Ha CAeABaLLMA YNpaBAABaALLOTO APYXecTBO obsiBABa B KomucusATta, Ha BOB, kakto u B
oduca, KbAeTo ce npepnarat paanoBete Ha ®oHaa, HCA, HCA Ha eauH AAA, LeHaTta, NO KOATO ce npopaBaT
panoBeTe oT PoHAa M LieHaTa Ha 0b6paTHOTO MM M3KynyBaHe. YNpaBASIBALLOTO APYXECTBO NybAMKyBa Tasu
nHdopMaLmMsa 1 BbB B-K “Kanutan Aenan” Han-Manko ABa MbTU MECEYHO.

AOX0A Ha UHBECTUTOPUTE. HETHUAT AOXOA OT MHBECTMPaHe Ha aktneute Ha AD “Ekcnat Hio KOpbn MpombpTtmuc”
ce OoTpa3siBa B HapacTBaHe Ha HeETHaTa CTOMHOCT Ha aKTMBKUTE Ha AoOroBopHUA MOHA, @ OT TaM U Ha CTOMHOCTTa
Ha aanoBeTe oT PoHpa. TbM Kato, cbraacHo cBoute [MpaBuaa A® “EkcnaTt Hioo Hpbn Mponbptuc” He
pasnpeaenss AOXOAM MEXAY WHBECTUTOpUTE, NpuTexateanute Ha AsanoBe o1 PoHpa moraT pAa  yeBOAT
yBeArYeHaTa CTOMHOCT Ha MHBECTUUMATA CU NoA dopmaTta Ha kanutanoBa nedyanba (MOAOKMTEAHA PasAMKa
MeXAY NpoAaXHaTa LeHa M LeHaTta Ha npuaobuBaHe Ha ASIAOBETE), T.€. KaTo NPoAaAaT NpUTEXaBaHUTE OT TAX
AAnoBe Ha DOHAA AW Ha APYTO AMLLE.

Haa3opHa AbpxaBHa UHCTUTYLMUA: Komucua 3a GMHAHCOB Haa30p Ha Penybanka Bbarapus

3a no-noapobHa UHPopMaLUs HHBECTUTOPUTE CAEABA AA Ce 3ar03HaAT C MbAHUSA [TpocnexkT
Ha A® “Excnart Hio HOpwn lponbptuc”

MoAyuyaBaHe Ha AOMbAHMTEAHA MHPopMaums 3a AP “Ekcnat Hio HOpbn Mponbptuc”, Kakto M 6e3nAaTHO
npeaAocTaBsAHe Ha MbAHMA TPOCMEKT, Ha NOCAEAHUS NMYOAMKYBaAH FOAMLLEH M MOCAEAHWUA U3FOTBEH TPMMECEYEH
oTyeT Ha ®oHAa, NPU NOUCKBAHE OT CTPaHa Ha MHBECTUTOPUTE, 3anncBaLln ASAOBE, MOXE Aa CE OCbLLECTBU B
odurca Ha YnpaBaaBallo apyxectBo “Ekcnat AceT MeHnpaxmMbHT” EAA B rp. Codus, ya. “I.C. PakoBckn” Ne9QG6A,
Ten. +359 2 9 801 881, o1 9:00 u. po 18:00 u. Bcekn paboTeH AEH, AULE 3a KOHTAKT: FepraHa AHAOHOBaA, BbB
Bcekn oduc (“ruiie”), Ha KOeTo ce npepnarat 3a npopaxba/obpaTHo U3KynyBaHe AAAOBE Ha DOHAA, KAKTO M
Ha MHTEPHET CTpaHuua: www.expat.bg
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Maroreuam lNpocnekra:

KoHcTaHTuH Cupakos

/i
i

MapuHa Topopoea

Aoaynoanucanute Auua, B KAUECTBOTO CU Ha MPEACTaBAABALLM YNpaBAABaLLOTO APYXECTBO, C NOANUCA CH,
noAoxeH Ha 16 Hoemspu 2011 r., aoeknapupar, ye MpocnekTsT OTrOBapA Ha U3UCKBAHMATA Ha 3aKoHa.

3a YnpasAsiBaloro ApyxecTso “Excriar AcerT MeHUAXMBHT" EAA,
AeHcTBaLLO 3a CMeTKa Ha AOroBopeH (GoHA

9 “Excnar Hio Opwn IMpomspruc”: _ /
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Hukonan Bacuaes
ManmbAHUTEAEH AMPEKTOD
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Hukona AHkos
MNpeaceaaten Ha CA
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