CTOK IITIOC A

MesxauHHE GHMHAHCOBH OTYETH 3a bpBO TpuMecedre 2011 roguaa
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

MNOSACHEHUS KBM ®UHAHCOBUTE OTUHETHU
1. O6ma nndopmanus

CTOK IITIOC A/l (HapuuyaHO MO-HATaTHK OLLE “‘APYKECTBOTO) € aKLHOHEPHO IPYKECTBO,
peructpupano 1o THproBckust 3akOH B AreHUHMs MO BOMcBaHUATa moxa ¢.a. 762/2005r.
CemanuieTo W aapechT Ha yIpaBleHHE Ha JApyKecTBoTo ca: PemyOnuka bwearapus, rpan
Codus, Paiion banks, yn. Kassz bopuc I-Bu 16, et.2. Cuurano ot 23.01.2008 roauna akuunte
Ha JPYXKECTBOTO ce ThpryBar Ha bDb.

JpyKeCcTBOTO MMa IpeAMET Ha JAEWHOCT: IOKyNKa M 3aMsiHa Ha HEIBWXKUMH HMMOTH,
U3BBPIIBAHE HAa BCSAKAKBU JCHCTBHs, CBBpP3aHM C IIPOMSHA Ha IPEIHA3HAYCHUETO Ha
HEJBUKUMU UMOTH, IPOEKTUPAHE, CTPOUTEIICTBO U APYTH ChIIBTCTBAIIYU ACUHOCTH, OTAABaHE
O] HaeM WU YIpaBICHHWE HA HEABIKMMH HMOTH, BCAKAa Jpyra TBProBCKa W/WIH
WHBECTULIMOHHA JIEHHOCT, Ha3a0paHeHa ChC 3aKOH.

JIpy’KecTBOTO € ¢ €JHOCTENEHHA CTPYKTYypa Ha ynpasiieHue — CbBeT Ha aupekropure. To ce
IIPEJICTaBIIsABA U YIPABJIsABA 3a€HO M MOOTAEIHO OT BCEKU €UH OT ujaeHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE, a UMEHHO: OoT bopucimas BenmnHoB Xpucros — M3nbiIHHUTENEH IUPEKTOP;
Bnanucnas Ilanues [laneB — Ilpencenaren na CoBerta Ha qupekropure; CeBnanuH PycaHoB
PycanoB — 3amectHuk npezncenates Ha CbBeTa Ha JUPEKTOPUTE, KaTo MPEICTaBUTEICTBOTO
IpU pa3nopexaaHe, OOpeMEHSBaHE C TEKECTH W/MIM CKIIOYBaHE Ha JOTOBOPU 32
HaeMm/apeHjia ¢ aKTUBH Ha JPY>KECTBOTO Ha CTOMHOCT, paBHa WJIM HAaAXBBpJisama 20 Xui.jaea
KbM JlaTaTa Ha CKJIIOUBAHE Ha CJIEJKaTa, C€ OCBIIECTBSIBA OT BCUUKM WieHOBE Ha ChbBeTa Ha
JUPEKTOPUTE 3a€THO.

HpyxecTBOTO MMa peructpupad kanutan B pasmep Ha 4,809,450 neBa, pasmpezeiieH B
4,809,450 Opost OOMKHOBEHU, OC3HAIMYHU aKIIMK C MPABO Ha rjac, BCAKA €HAa C HOMUHAIIHA
cToitHoCT 1 (enuH) JeB.

2. O00011eHO NpeICTaABSIHE HA 3HAYNMUTE CYETOBOAHH MOJIUTHKH

OcHoBHHTE CYCTOBOAHHU IMOJIMTHUKH, IIpUJIAraH! NP U3TOTBAHCTO HA TC3U (bHHaHCOBH OTYCTH,
ca MpCACTAaBCHHU I10-A0JY. Te3n MOIMTHUKH ca npujiaradnu MmocCJCA0BAaTCIIHO 3a BCHYKHU
NpeaACTaBCHU NICPUOJU, OCBCH dKO U3PUYHO HC € IOCOYCHO APYToO.

2.1. OcHOBA 32 U3TrOTBSAHE

O®unancosutre otuetu Ha CTOK IIJIFOC AJl ca wu3rorBeHH B CHOTBETCTBUE C
MexnayHapoanute cragaaptu 3a ¢unancoBu otdetn (MC®O). Te ca wu3rorBeHu Ha
NpUHLMIA Ha HMCTOpUYECKaTa IIeHa, MOIUGHUIMPAH 4ype3 MPEOoleHKa 3a 3€MH M CrpajH,
(MHAHCOBM AaKTUBU Ha PA3MOJIOKEHHE 3a MpoAaxOa M (UHAHCOBM AKTUBU U (HHAHCOBH
MACHBH IO CIIPAaBEUINBA CTOMHOCT upe3 neyvanoda win 3aryoa.

N3roTBsHeTo Ha (PMHAHCOBHUTE OTYETU B ChOTBeTCTBUE ¢ MC®PO M3MCKBa U3MOI3BAHETO Ha
OIIPENIEIICHU CEPUO3HU CUETOBOJHHM OLICHKU. TO Olle M3MCKBA OT PBKOBOJACTBOTO Ja IIPABU
OIPENEICHN IPELECHKM B IpOLEeca Ha MPWJIAraHeTO Ha CYETOBOJHUTE IIOJIMTHKU Ha
apyxectBoTo. ObnacTuTe, B KOUTO CE€ € Hajlarajga IO-BHCOKAa CTENEeH Ha TpeIeHKa WIH
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YCIOXHEHOCT, HJIM 00JacTUTe, B KOWUTO IOMYCKAaHHUATa U NPHUOIM3UTEIHHUTE OICHKH ca
3HaYMMH 32 (PUHAHCOBHUTE OTYETH, Ca OTIOBECTEHU B Oeyexka 4.

Cmanoapmu, koumo ca usmerenu u ca 8 cuia npes 2009 coouna
Crnennute cTanmapTu 0siXxa U3MEHEHH U BIsi30Xa B cuuia mpe3 2009 roauna:

- MCClIlIpencraBsHe Ha (UHAHCOBH OTYETH — APY>KECTBOTO NMPOMEHH HECHIIECTBEHO
¢dopmata Ha joceramHus OajaHC M BB3OpUE HauMMeHoBaHueTro “OrTder 3a
(MHAHCOBOTO ChCTOSIHUE . PBKOBOJCTBOTO Ha JPYKECTBOTO PELIM J1a U3TOTBS €IHH
Otuet 3a BceoOXBATHUS OXOJ CIIOPE]] ChIIHOCTTA Ha Pa3XxOaUTe;

- MCC23Pa3xoau 1o 3aeMH — 3a MPEACTABEHUTE OTUYETHU NEPUOAU TO3M CTAaHAAPT €
HEIPUIOKHM;

- MCC27KoHCOnUaupaHu U UHAUBUIYAIHN (PUHAHCOBU OTYETH — TO3U CTaHIAPT HE ce
OTHACS KbM HACTOSIIUTE (PUHAHOBU OTYETH HA PYKECTBOTO;

- MCOO8OmnepaTUBHH CETMEHTH — JPYKECTBOTO HeE TpeacTaBs HHGPOpMAIMs IO
CETMEHTHU CBIVIACHO M3UCKBAHMATA HA CTAHJApTA, Thil KaTO HE ONEpUpa B Pa3INYHU
CETMEHTH.

Cmanoapmu u Pazsacuenus, koumo ca usmenenu uiu Hosogwveedenu npes 2009 coouna, Ho He
ce omuacsam 00 OpyAHcecmeomo

Cnennurte CTaHIApTH M PaA3ACHEHHs] KbM MYOIMKYBaHU CTaHIAPTH Ca 3aJbJDKUTEIHU 32
CUETOBOJHHU Nepuoay, 3anousaniy Ha uiau cien 01 suyapu 2009 roguna wnu apyra nata, HO
HE CE OTHACHT JI0 IEHHOCTTA Ha APYKECTBOTO:

- MCOOIlIIpunarane 3a mbpBH BT Ha MeXAYHApOAHUTE CTAaHAAPTU 33 (PUHAHCOBU
otueTH, B cuna ot 01 roiam 2009 roguHa;

- KPMC®OI15/loroBopu 3a U3rpakJaHe Ha HEIBWKMMHU UMOTH, B cuia ot 01 sHyapu
2009 ronuna;

- KPMC®OIl6Xemxupane Ha HETHA UHBECTULUS B UY)KJIECTPaHHA JIEHHOCT, B CHJIa OT
01 oxromBpu 2008 roauna.

Cmanoapmu u Paszsicnenus, koumo ca 6 cuna 3a 200U nepuoou, 3ano4eawyu Ha Ui cieo
01 roau 2009 coouna

CrnenHuTe CTaHAAPTH W PAa3sICHEHHs] KbM MyONMKYBaHW CTAHIAPTHU Ca 3aIBJDKUTEITHH 3a
TOJIMIIHU NepUoad, 3anouBaiy Ha win cieq 01 romu 2009 roauna:

- MCO®O3bu3znec KOMOMHAIMM — JAPYXKECTBOTO HE OYakBa Ja ydacTBa B OH3HeEC
KOMOUWHAITMK ¥ KbM J]aTaTa Ha U3TOTBSHE HA T€3HW OTYETH HE CUUTA, Y€ TO3U CTAaHAApPT
e Ob/Ie MPUIIOKKUM 3a JISHHOCTTA Ha IPY’KECTBOTO;

-  KPCM®OI17Pa3npenenenne Ha HEMApUYHU AKTUBU MEXIY COOCTBCHHIIUTE — KbM
Jatata Ha U3TOTBSHE Ha TE3W OTUETH PHKOBOJCTBOTO HA JPYKECTBOTO HE MOXKE Ja
HaIpaBM OI[EHKA HA OTPAKEHUETO HA TOBA Pa3sCHEHUE BHPXY OTUETUTE MY.
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2.2, [lpeBesknaHe Ha Yy K/AeCTPaHHA BAJIyTa
DyHKYUOHANHA 8ATYMA U 8AYMA HA NPEOCMABsHE

Crarunte, BKIIOYEHU BHB (DMHAHCOBUTE OTYETH, CE€ M3MEPBAT BB BajyTara Ha OCHOBHATa
MKOHOMHYECKa cpella, B KOSTO OIepupa ApyxecTBoTo. ToBa € (pyHKIHMOHAIHATa BalyTa,
KOSITO € M BaJlyTa Ha npejcTaBsiHe — Obyrapcku Jies (bgn).

Ipesesicoane u canoa

Cnenkure B 4YyKJIeCTpaHHAa BallyTa ca MpeBEJCHH BBHB (YHKIMOHATHATa BajdyTa IO
OOMEHHUTE KypcOBE Ha JaTUTE HA CHCIKUTE WU MO MPEOICHKa, KOraTo CTaTHUHTE CE
npeoneHsBar. [leuanbure u 3aryoute oT BadyTHU Pa3liuKHA B Pe3yiTaT HA ypeKJaHEe HA Te3U
CIETIKH U OT MPEBEKJAHETO M0 3aKITIOYUTEITHUTE KypCOBE B Kpasl Ha TOJAWHATA 32 TAPUYHUTE
aKTUBU W TaCUBHU, JCHOMHUHUPAHHM B UyXIECTpaHHA Baixyra, ce mpuszHaBar B Otuera 3a
BCEOOXBATHHS JOXOI.

2.3. UMoTH, MAIIMHU U CbOPbKEHUSA

JIbnroTpaifHUTe MaTepHallHu aKTUBH Ha JPYKECTBOTO ca MPEAMMHO 3€MH. 3EMHTE ca
MIPEJICTAaBEHU TI0 CIIpaBeAJINBa CTOMHOCT, 0a3upaHa Ha IEPUOUYHO, HO HE MO-PSAIKO OT | mbT
Ha 3 TOOWHU, MPEOLICHSBAaHEe, U3BHPIIBAHO OT BHHIIHU HE3aBUCHMU OIICHUTENH. BeskakBa
apyra coOCTBEHOCT, MAaIllMHU W OO0OpyJIBaHE € HW3pa3eHa 10 HCTOpPUYECKa I[€HA MHHYC
amoprusanus. Vcroprueckara IeHa BKIIOYBA W Pa3XOJd, AUPEKTHO OTHOCUMHU KbM
MPUI0OMBAHETO HA AKTHBA.

Kato uMoTH, MalllMHU ¥ CHOPHKEHHS Ce OTUMTAT aKTUBU C IIeHa Ha mnpupobuBane Hax 700
(ceneMcTOTHH) JeBa.

[TocnenBamure pa3xoau ca BKIIOYEHH B OallaHcOBaTa CTOMHOCT Ha aKTHBAa WM NPU3HATH
KaTo OTJENIEH aKTUB CaMO KOraTO € BEPOATEH MPUTOK OT ObJCIIM MKOHOMHYECKH W3TOJH,
CBBP3aHU C aKTHBA, KbM JIPY’KECTBOTO U CTOHHOCTTa MY MOXe J1a ObJIe Ha/Ie)KITHO U3MepeHa.
baancoBata CTOMHOCT Ha IOAMEHEHA 4acT € OTNHCAHA. BCsAKakBU JOpyru pPEMOHTH H
NoJIpHKKa ca oTpaseHd B Ordera 3a BCEOOXBATHHUS J0XOA Npe3 (prHAHCOBUS MEPHOJ, Mpe3
KOWTO Ca Bb3HUKHAJIU.

HapacTtBanero Ha OanaHcoBaTa CTOWHOCT B pe3yiTaT Ha IMPEOLEHKAa Ha 3€MH U Crpagd €
OTHECEHO KaTo JPYr'H pe3epBH B coOCTBeHMs KanuTan B OTyera 3a (UHAHCOBOTO CHCTOSHHUE.
HamaneHnusi, KONTO NOKPUBAT NPEAXOIHU YBEJIMUEHUS 3a €IMH U ChIIl aKTUB, Ca 32 CMETKa Ha
Te3u pe3epBU. BeskakBu Ipyru HamalleHus ca oTuuTat upe3 OTyera 3a BCeOOXBATHUS TOXO/I.
Bcesika ronuHa pasznukaTa MEeXAy aMOpTH3alMATa, 0a3upaHa Ha MPEOlEHeHaTa CTOMHOCT Ha
aKTHBa, Mpu3HaTa ype3 OTdera 3a BCEOOXBATHHUS NOXOJ, M aMOpTH3alMATa, Oa3upaHa Ha
OpUTMHAJIHATa CTOMHOCT HAa aKTUBA, C€ MPEXBBPIAS OT “ApPYrHM pe3epBU’  KbM
“HepasnpezaeneHa nevanba’.

3eMu He ce aMOpPTU3Hnpar. AMOpTI/ISaI_[I/ISITa Ha OPYIrUTC aKTUBHU CC H3YUCIIABA IO JIMHCCH

METO/I 3a pa3NpeessiHe Ha CTOMHOCTTA UM (WJIM NPEOLIEHEHATa UM CTOMHOCT) 32 BPEMETO Ha
OYaKBaHMUSI MMOJIE3E€H KUBOT, KaKTO CIE/BA:
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- MalllMHU 5 roauHu;

OcTarpyHaTa CTOMHOCT M TOJE3HUAT >KMBOT HAa AaKTHBUTE C€ IpepasriexigaT U ako €
HE00X0/IMMO T€ ce KOpUTHpAT KbM BCsIKa J1aTa Ha OanaHca.

banancoBaTa CTOMHOCT Ha aKTHB C€ HamalisiBa He3a0aBHO JI0 Bb3CTAHOBMMATa MY CTOWHOCT,
aKko OajaHcoBaTa CTOMHOCT HA aKTHUBA € II0-BUCOKA OT OLIEHEHATa BH3CTAHOBUMA CTOMHOCT
(Bmxk Oemexka 2.5.).

[TedanOute u 3aryourte oT 0CBOOOKIaBaHe Ce OMPEIEIAT Ype3 CPaBHIBAHE HA MOCTHIUICHUSATA
u OanaHcoBaTa CTOMHOCT M ca MPU3HATH B CTaTHUA “pe3yiTaT OT MPOJAAXOM HAa HETeKyIIH
akTHBH B OTYeTa 3a BCEOOXBATHUS JT0XOI.

Korato € mpojaseH NpeoleHeH akTUB CyMara, BKIIOYEHA B JPYrH PE3€pBHU, CE€ NMPEXBBPIL
KBbM HepasIpeeneHara neyanoa.

2.4. O0e3neHKAa HA He(PMHAHCOBH AKTHBH

AKTHUBH, KOUTO UMaT HEOIPEJIEJICH MOJIE3eH KHUBOT, HAIPUMEDP peIyTalusaTa, He ca 00eKT Ha
aMOpTHU3MpaHe, a ce TecTBAaT 3a oOe3leHKa BCSKa roJWHA. AKTHUBH, KOUTO ca OOCKT Ha
aMOpTHU3HMpaHe, ce MperyiexaaT 3a oOe3leHKa KOoraro ChOMTHS WM TPOMEHH B
oOcTosITENICTBATa coYaT, 4e OajaHcoBaTa CTOMHOCT MOXeE Jla He ObJie Bb3CTaHOBEHA. 3aryda
OT 00€e3IIeHKa ce NMpU3HaBa 3a cyMaTa, C KOsITO OaJlaHCOBaTa CTOWHOCT HA aKTHUBA HA/IBHIIABa
BB3CTAaHOBMMATa My CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € IO-BUCOKATa OT CIIpaBeIMBaTa
CTOHHOCT Ha aKTHBa MHHYC Pa3xoHTe IO Mpoaax0a U CTOMHOCTTa B yroTpeda. 3a eauTe Ha
OLICHSIBAHETO Ha O0E3I[eHKAaTa aKTHUBHUTE ca IPYNUPAHU Ha HAaH-HUCKOTO HHMBO, HA KOETO MMa
OTIENHO MIACHTU(MUIIUPAHU TAPUYHU TMOTOUM (€AWHUIM, T€HEPUPAIIH MapUYHH TOTOLH).
HedunancoBu akTUBH, pa3M4HU OT peNyTanusi, KOUTO ca Ownnu 0O0e3leHsBaHHU, Ce
MPErJIeXkIaT 3a Bb3MOYKHO Bb3CTAHOBSIBAHE Ha 00€31IeHKa KbM BCsAKa OallaHCOBA JaTa.

2.5. PMHAHCOBU AKTHUBH
2.5.1. Knacudukauus

JpyxecTBOoTO Kiacuduuupa (UHAHCOBUTE CH AaKTHBH B CJIEIHUTE KAaTETOPHU: IIO
CrpaBeIMBa CTOWHOCT 4pe3 mevyanda uity 3aryoa, 3aeMy U B3eMaHHsl, THBECTHIIMU IbPKaHU
70 TajeX W Ha pasnosiokeHue 3a mnpojaaxoOa. Kiacmudukamusra 3aBucu OT Ienta Ha
npugoOuBaHe Ha (PUHAHCOBUS AaKTHUB. PBKOBOJICTBOTO ompenaens Kiacu(puuIupaHeTo Ha
(MHAHCOBUS aKTHUB MIPU IBPBOHAYAITHOTO MY IPU3HABAHE.

Dunancosu axkmueu no cnpagedIusa CIMouHOCH upe3 nevanba unu 3azyoa
@UHAHCOBM aKTMBU TO CIIPaBeUIMBAa CTOMHOCT upe3 medanba wiM 3aryba ca (uHaHCOBH
aKTHBH, JbP)KaHU 3a ThpryBaHe. GHUHAHCOB aKTUB ce KiIacu(uIupa B Ta3u KaTEropus ako €

OpUIOOUT OCHOBHO C M€l KpaTKOCpouYHa Mpojaax0a. AKTUBUTE B Ta3H KaTEropHs ce
KJIacu(UIUpaT KaTO HETEKYIH aKTHUBH.
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3aemu u 3emanus

3aeMu W B3eMaHUs ca HeIepHUBATUBHHU (PMHAHCOBU AKTUBU C (PUKCHPAHU WM ONpEACIsieMH
IUIAlllaHus, KOUTO HE c€ KOTHUpaT Ha aKTUBEH Mas3ap. Te ce BKIIOYBAT B TEKYIIUTE aKTUBH,
OCBEH TE€3M, YMITO Majaex € ciel moeue oT 12 mecena oT jgarata Ha OajmaHca — Te ce
KJIacu(UIUpaT KaTo HETEKYI[H aKTHUBH. 3a€MHUTE U B3EMaHHUATAa Ha JPYXKECTBOTO BKIIOYBAT
“IbPrOBCKM M JIPyrd B3eMaHUs® M “Ipyru Tekymu aktuBu~ B Ordera 3a (PUHAHCOBOTO
cberosinue (Oenexka 2.9.).

Hnsecmuyuu, ovporcanu 0o nadesic

ToBa ca ¢UHAHCOBM aKTHBH, KOUTO HMMAT (UKCHUPAHU WIM ONpEACTSIeMU IUIAIIAHUS H
¢buKcHpaH manex, KOUTO IPYKECTBOTO MMa HaMEepeHHEe M BB3MOXKHOCT Jia 3aIbpKU 0
MaJEeK.

2.5.2. Illpu3HaBaHe U OLICHSIBaHE

OOUKHOBEHHUTE TOKYNKH M MPOJaKOM Ha (PMHAHCOBU aKTHBM CE€ NMPHU3HABAT Ha JaraTa Ha
ThpPryBaHe — JaTaTa, Ha KOSTO JIPY>KECTBOTO ce€ OOBBp3Ba C MOKYIKAaTa WIM Mpojaxdara Ha
aKTHBa. VHBECTHLIMUTE NHPBOHAYAJIHO C€ IPHU3HABAT IO CIPaBEIIMBA CTOWHOCT ILIIOC
Pa3xoauTe MO CAENKaTa 32 BCUYKH (PMHAHCOBH aKTHUBU, KOMTO HE CE OTUMUTAT 10 CIpaBEIINBa
CTOHHOCT dYpe3 mevanba wuiau 3aryoa. PUHAHCOBM aKTHUBH, OTYMTAHH MO CIIpaBEAIMBA
CTOHHOCT upe3 nevayida win 3aryda, mMbpBOHAYAIHO CE MPU3HABAT IO CIIPABEUIMBA CTOHHOCT,
a pa3xoauTe MO CHeliKaTa ce MPU3HaBaT Karo TeKymu. DuHAaHCOBUTE aKTHUBHU CE€ OTIIMCBAT,
KOTaTo MpaBOTO Ha IOJlyyaBaHE Ha MapUYHHU MOTOLM OT MHBECTHLIMUTE M3Teue WM € OWIIo
NPEXBBPJIIEHO W ca OWIM TNPEXBBPJICHU BCHYKM PHUCKOBE M TMOJ3M OT COOCTBEHOCTTA.
@duHAaHCOBUTE aKTHBH Ha Pa3IOJIOKEHHE 3a MpoJak6a 1 (UHAHCOBH aKTHUBH IO CIIpaBEIINBA
CTOHHOCT upe3 nevasnbda mim 3aryda mocieBallo ce OLEHsIBaT M0 CIIPaBeINBa CTOHHOCT.

3aeMM U B3€MaHMs, KAKTO M MHBECTULIMH IbP’KaHU A0 MAAEK CE OTYUTAT [0 aMOPTU3UpPAHA
CTOHHOCT 1O METO0/1a Ha e(h)eKTUBHATA JIUXBA.

TectBaneTo 3a 00€31eHKA 32 THPrOBCKUTE B3EMaHUS € OIIMCAHO B Oemexka 2.7.
2.6. MarepuaJiHu 3an1acu

MarepuanHure 3amack ca MPEACTaBeHH 10 IO-HUCKaTa OT ce0eCTOWHOCT M HETHa
peanusupyema cTtoitHocT. CTOMHOCTTa Ha M3pa3xOJIBAHUTE MaTEpHAId CE€ OMpeels IO
Meroja FIFO (mppBa Bxos1a-mbpBa U3X0IA111a).

2.7. TbproBcku U APYru B3eMaHUs

TbproBckutre B3eMaHUs MIBPBOHAYAIHO C€ MpPHU3HABAT IO CIpaBeIIMBa CTOWHOCT U
MOCIIE/IBAIlI0 C€ OLIEHSABAT IO aMOPTHU3MpaHa CTOMHOCT, KaTO C€ H3I0JI3Ba METoJa Ha
epeKTUBHATA JIMXBa, MHUHYC MpOBH3MUTE 3a oOe3ueHka. [IpoBu3us 3a oOe3leHKa Ha
THPrOBCKH B3€MaHUs CE€ YCTAHOBSIBA, KOTATO UMa 0OEKTUBHO JI0KA3aTeJICTBO, Y€ IPYKECTBOTO
HSAMAa Jla MOXe Ja chOepe BCHUKH IBDKUMH MY CYMHU IO OPUTMHAJIHUTE YCIOBHS 3a
B3eMaHUATA. 3HAYUTEIHU (PMHAHCOBU TPYIAHOCTH Ha JEOUTOP, BEPOSTHOCT, Y€ ACOMTOP WIH
e danupa wiv 1e npeanprueMe GUHAHCOBA pEOpPraHMU3aIlMs, WU 3HAYUTETHO 3a0aBsHE Ha
miamaneTo (¢ nmoseue or 30 OHM ciel Majek) ce CYUTAT 32 MHIUKATOpPHU, Y€ THPrOBCKO
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B3eMaHe € oOe3neHeHo. Cymara Ha MPOBHM3MATA € pa3jHKaTa MeXJy OajaHcoBaTa CTOMHOCT
Ha aKTHBA M HACTOAIIATa CTOMHOCT HA OYaKBAHUTE ObJCIN NapUYHU MOTOIH, TUCKOHTHPAHU
C OpUrHHAJIHHS e()eKTUBEH JIMXBEH MpOLEHT. bamancoBaTa CTOMHOCT Ha aKTHBa € HaMaJeHa
Yype3 M3MO0JI3BaHE HA KOPEKTHMBHA CMETKAa M cyMmara Ha 3arybara ce mpusHaBa B Oruera 3a
BCEOOXBATHUS JT0XOJ KaTO “pa3Xxou/TMPUXOAX OT MPEOICHKH Ha akTWBM M macuBu’. Koraro
TBPrOBCKO B3€MaHe € HechOMpaeMo, TO C€ OTIHCBA Cpelly KOPEKTHBHAaTa CMETKa.
[TocnenBamy BB3CTAHOBABAHUS HAa CYMH, KOMUTO MIpeau ToBa ca OWJIM OTIMCAHM, Ce
KpeIuTHpaAT Cpeuly “‘pa3xoau/TIIPUXOIU OT MpELeHKHM Ha akTWBM M macuBu” B Ordera 3a
BCEOOXBATHUS JIOXO/I.

2.8. Ilapu ¥ NapMYHN €eKBUBAJICHTH

[Mapn u mapu4yHM €KBUBAJICHTH BKJIIOYBAT Mapu B OpoM, NETMO3UTH, AbpPKAHH HA BIDKIAHE B
OaHKHU.

2.9. AKunoHepeH KanuTaj
OOUKHOBEHHTE aKIMH ca KIaCU(PHUIIMPAHH KaTO COOCTBEH KamuTall.

PaBXO,Z[I/ITe, MpsKO CBBpP3aHHU C CMUTUPAHCTO HAa HOBU AKIIUWU WIJIM OIIHH, Ca MPCACTABCHU B
cOOCTBEHHS KaIllMTajlI KaTo HaMaJICHUEC, HCTHO OT JaHBIU, OT HOCT’LHJICHI/ISITa/HpeMI/ISITa.

OOpaTHO W3KYIEHH COOCTBEHM aKIMU C€ OTYMUTAT B HAMallCHWE Ha COOCTBEHHs KaIlWTall,
NPUHAIIISKAI] HA COOCTBEHUIM Ha Tpylnara 10 MOMEHTA, B KOMTO akIMUTE Ce KaHIEeTUpaT
WIN TIpen3AajaT — TOBa BKIIIOYBA IUIATEHOTO, BKIIOUUTEIHO AUPEKTHO OTHOCUMUTE Pa3X0IH,
CBBp3aHU ¢ eMuTHpaHeTo. KoraTo mo-kbCHO TakMBa aKLMU C€ MPEU3/1aaaT BCUYKH MOJTyIeHU
IUTAIaHKUS, HETHO OT JUPEKTHO CBBP3AHUTE PAa3XOJH IO CHENKAaTa M CBBP3aHUTE JaHBUHU
edeKTH, ce BKIIOYBAT B COOCTBEHMSI KaluTall, MPUHA KAl Ha COOCTBEHHULIM HA IpyIaTa.

2.10. ToproBckm 3aabiKeHUS
TBProBCckUTE 3aAbIKEHUS CE INPU3HABAT IIBPBOHAYAJHO II0 CIIPABEAIMBATA CTOMHOCT U

MOCJIEJIBAINIO C€ OIICHSBAaT O aMOPTU3MpaHa CTOWHOCT Karo C€ H3M0J3Ba MeToJa Ha
e eKTUBHATA JINXBA.

2.11. 3aemn

3aeMuTe ce MPU3HABAT IIBPBOHAYAIHO TIO CIIPABEUIMBA CTOMHOCT, HETHO OT BB3HUKHAINUTE
pa3xoau MO CACIKHUTE. 3aeMUTE MOCJEIBAIIO0 C€ OLIEHSBAT MO aMOPTH3UpaHa CTOHHOCT U
BCSIKA Pa3lInKa MEX]y MOCTBIUIEHUATa (HETHO OT pa3XxoJHTe MO CIeNKaTa) U CTOHHOCTTa 3a
BpbIIaHEe Ce NpHU3HABa B OTYETa 3a JOXOJUTE IMpe3 IephHoja Ha 3aeMa [0 MeToda Ha
eeKTUBHATA JINXBA.

3aeMu ce kiIacHPpUUUpPAT KaTo TEKYLIM MAacHBH, OCBEH aKoO JAPYKECTBOTO HAMA 0e3yCIOBHO
IIPaBO J1a OTCPOYM ypeXAaHETO Ha IMacuBa 3a ciel 12 mecena cien gatara Ha OanaHca.

2.12. Tekymm 1 OTCPOYEHH JAHBIH BbPXY J0X0/a

Pa3x0;[a 34 JJaHBK 3a ICpUOJa BKIIIOYBA TCKYIIIU U OTCPOUYCHHU NAHBIIH. I[aH’bK CC IIpU3HaBa B
Oruera 3a BCeOOXBATHHUS A0X0Hd, A0 KOATO € CBBp3aH CbC CTATUU AUPCKTHO B cOOCTBEHUS
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kanuTan. B To3u cnyqaﬁ AaHBKBT CBIIO CC OTpa3sBa 3a CMCTKA HA TC3U CTAaTUU B coOCTBEeHMS
KarmTall.

TexymusaT pa3xo] 3a JaHbK C€ M3YHCIsABA HAa 0a3a Ha JaHBYHUTE 3aKOHU, KOUTO Ca B CHJIA
KBM JlaTaTa Ha OajaHca.

OTcpoueH NaHBK ce IpU3HAaBa KaTo C€ M3MO0J3Ba METOJA HA 3aAbDKEHHETO 32 BPEMEHHU
pa3iauKy, BB3HMKBAIM OT pA3IUMKUTE B JaHBYHUTE OCHOBM Ha AKTUBUTE W IaCUBUTE U
TeXHUTE OaTaHCOBU CTOMHOCT BB (prHAHCOBUTE OTYeTH. OTCPOUYEH TaHBK Ce OIpesess KaTo
ce M3IMOJI3BAT JaHBYHHUTE CTaBKH (M 3aKOHM), KOMTO Ca B CHJIa KbM JaTaTa Ha OanaHca U ce
oyakBa Ja ObAAT MPUJIAraHu, KOraTo Ce pealn3upa OTCPOUYEH JITaHbUYCH aKTHB WIIM C€ ypexk/a
OTCpPOYEH JAAHBYEH M1aCUB.

OTcpoueH MaHbYEH AaKTUB Ce MPH3HAaBa CaMO J0 CTENEHTa, J0 KOSTO € BeposTHa Objela
oOnaraema nedanda, cpemry KOosiTo MOrar j1a ObJaT U3IM0J3BaHU BPEMEHHUTE Pa3IIHKH.

2.13. /loxoau HA HAETH JMLA
JIpy’kecTBOTO HE € pa3paboTBaIO MPOrpaMu 3a JOXOH CIIe]] HAITYCKaHE Ha IMepCoHaa.

JpyXEeCTBOTO OTUTa KaTO KPAaTKOCPOUYHH 33 bJDKEHUATA CH KbM MEPCOHAJIA 110 HEU3MOJI3BaHU
OTITYCKH, KOUTO CE€ O4YakBa Jia ObJaT M3MOI3BaHU B paMKHTE Ha 12 mecema ciej aarata Ha
OajaHca, KaKTO U HEM3ILUIATEHUTE 3aIlIaTH.

2.14. Ilpu3sHaBaHe HA IPUXOAHU

IIpuxomure BKIIOYBAT CIPABEAJIMBATA CTOMHOCT HA IOJY4YEHOTO WM IIOJUIEKAIIOTO Ha
MoJlydaBaHe 3a MPOJaXOM HA CTOKM WJIM YCIAYrM B OOMYaliHHUS XOJ Ha JEHHOCTTa Ha
npyxectBoto. [Ipuxoaure ca nokasanu HeTHO OT JIJIC, Bb3CTaHOBSIBAaHUS U OTCTHIIKH.

JIpyecTBOTO INpH3HABa MPHUXOJ, KOraTo cyMara My MOXKe Ja ObJe HaJeKIHO H3MEpeHa,
BEPOATHO € OBbJemM MKOHOMHYECKH MOJ3M Ja MOTEeKaT KbM HEro M ca OWIM U3IIBJIHEHHU
cieun(UYHA KPUTEPUU 32 BCsSIKA JEMHOCT Ha JPYXKECTBOTO, OMUcaHa mo-aoiry. Cymarta Ha
IpUxoJa HEe Ce CUMTa 3a HAJEKIHO OIICHEHA JO0KAaTO BCHYKU YCIOBHOCTH, CBBP3aHH C
npoaaxobara He ca Ownn paspemieHd. [pyxecTBOTo 6a3upa OLEHKUTE CH HA UCTOPUUYECKH
pe3yaTatd, KaTo B3uUMa MpEABMJ BUAA KIMEHT, BHJA ClENKa M clenupuKaTa Ha BCEKH
JOTOBOP.

2.15. Pa3npene/ieHue Ha TMBUIEHTH

Pa3Hpe,Z[CJI€HI/ICTO Ha JUBUACHTU MCKIY COGCTBCHI/IHI/ITC Ha JPYKECTBOTO CC MMPU3HABA KATO
3a1bJIDKEHUE BHB (bI/IHaHCOBI/ITC My OTHCTH 3a Hepuoaa, Ipe3 KOUTO AJUBUACHTUTE Ca
0100peHH 3a pasnpesieNieHue OT COOCTBEHUITUTE.

3. YnpasieHnue Ha pUHAHCOBHUS PUCK

3.1. ®akTopu 32 GUHAHCOB PUCK

JleiHOCTUTE Ha JPYKECTBOTO Ca M3JI0KEHM Ha HIKOJIKO (DUHAHCOBM pHUCKA: Ia3apeH
(BKJIIOUMTENTHO JIMXBEH, Ha CIIpaBeIMBaTa CTOMHOCT HA JIMXBEHUTE PABHUIIA, HA MTAPUYHUTE
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NOTOIIM M LIEHOBM), KpeauTeH W jukBuaeH. OOmara mporpama Ha pPbKOBOJACTBOTO Ce
¢dokycupa KbM HENPEIBUAMMOCTTa Ha (UHAHCOBUTE TMa3apd W THPCH HAUYMH 32
MUHUMH3MpAHE Ha TOTCHIHMATHUTE e(eKTH BbpPXY (HUHAHCOBOTO MpPEIACTABSIHE Ha
IPYXKECTBOTO.

VYHpaBiIeHUETO Ha PUCK CE€ OCHILECTBABA OT OTAEH M0 JIUKBUIHOCTTA 10 TOJIUTUKHU, OJJ0OpEHI
ot CobBera Ha qupekropute. To3m oTaen uneHTUGUIUpPA U OLeHsABA (PMHAHCOBUTE PUCKOBE B
TACHO CBHTPYJHUYECTBO C oOIEpaTUBHUTE OTAeAU. CBBETHT Ha AUPEKTOPUTE IPEACTABS
MUCMEHO MPHUHLMUIMN 3a OOII0 YNpaBJeHHE Ha PUCKA, KAaKTO W HANUCAHU IOJHUTUKU 3a
MOKpUBaHE Ha cenu(pUYHN 006JacTH KaTo BaJlyTeH, TMXBEH U KPEAUTEH PUCK, U3MOJI3BaHE HA
(MHAHCOBY MHCTPYMEHTH U MHBECTHPAHE Ha U3IHUII'BKA OT JIMKBUIHOCTTA.

Banymen puck

JpyKeCTBOTO HAMA MEXKIyHApOAHA JECHHOCT U HE € U3JI0KEHO Ha BAIYTEH pUCK. BamyTHuTe
€KCIIO3UIUU Ca €AUHCTBEHO B €BPO.

Puck na napudHusl nOmokK u Ha cnpa@edﬂueama CMOUHOCM HA TUXBEHUS npoyerm

TBHI KaTO APYKECTBOTO HAMA 3HAYUTEIIHU JIMXBOHOCHU aKTUBH, IIPUXOJUTE U ONIEPATUBHUTE
MY IIapUYHHU IIOTOLM €A B 3HAYUTEIIHA CTEIICH HE3aBUCUMHU OT IIPOMEHHU B IIA3aPHUTE JIUXBEHU
HUBA.

JpyKECTBOTO aHaJIM3Upa M3J0KEHOCTTa CU HAa JIMXBEH pPUCK HAa JMHAMHWYHA OCHOBA.
CumynupaHu ca pa3IMyHU CLEHAPHH, B3UMAIIH MpeIBU peUHAHCUpPAHE, TOJHOBSIBAHE HA
CBIIECTBYBAIlM TO3MIIMK, AITEpPHATHBHO (uHaHCUpaHe. Ha ocHoBaTa Ha Te3W clieHApUU
JOPYKECTBOTO W3YUCIISABA BIMSIHUETO HA ONPEAEICHU IIPOMEHU Ha JIMXBEHUS IPOLEHT BBPXY
nedanOaTa win 3arybata. 3a BCsKa CUMYJAIMs 32 BCHUKU BaTYTH C€ Ipujara eHa M ChIla
CMsHAa Ha JMXBeHus mpoueHr. CleHapuuTe ce MpuiaararT camMo 3a I1aCUBH, KOWTO
MIPEACTABIIABAT HAW-TOJIEMUTE JTUXBEHU IO3ULIUU.

Kpeoumen puck

Kpenuten prck Bb3HUKBA OT MApU U MAPUYHU €KBUBAJICHTH, JETIO3UTH B OAHKU M (pUHAHCOBH
MHCTUTYLIUH, KAKTO U KPEIUTHH E€KCIIO3UIMK HAa KIMEHTH IO MPOJaXOH Ha eapo U JpedHO,
BKJIIOYMTETHO HEChOpaHU B3EMaHHs M M3BBPIICHW CHACTKU. 3a OaHKM M (UHAHCOBHU
MHCTUTYLIMH, B KOUTO JAPYKECTBOTO AbPKU MAPUUHUTE CU CPEICTBA, CE IIPUEMaT caMO TaKUBa
C KpeauTeH peHTHHr A. AKO KIMEHTUTE Ha €Ip0 MMaT PEeHTHHI'H T€ CE W3MOJ3BaT, a aKo
HSMAT TaKuWBa JIPY’)KECTBOTO OLIEHSBA KPEJUTHOTO KAueCTBO Ha KIMEHTA, KaTO Ce B3eMe
npeaBua (UHAHCOBOTO MY CBCTOSHHE, MHHal OomuT M Apyru ¢axtopu. [locraBsaT ce
WHIMBUYAJIHU JIUMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHU U BBTPEIIHU PEUTUHIH. M3Mm0n3BaHeTo
Ha KPEIUTHU JIMMUTH pEelOBHO ce HaOmonaBa. [IpojgaxOure Ha KIMEHTH Ha JpeOHO ce
M3BBPIIBAT NPEJUMHO B Opoil M upe3 AeOMTHU M KpeAWTHHU KapTu. Bmx Oenexka § 3a mo-
HATATBIIIHO OTIOBECTSIBAHE HA KPEAUTEH PUCK.

Jluksuoen puck
VYHpaBiIeHUETO Ha JIMKBUIHUS PUCK BKIIFOYBA MOIbPXKAHE HA JOCTAThYHO Mapu U Ma3apHO

THPryeMH IICHHH KHIJKA, HOJUIbPKaHEe Ha Pa3oJIOKEHUE Ha BB3MOXKHOCT 3a (PpMHAHCHUpPAHE
Yype3 a/IeKBaTHA CyMa Ha CKIIIOYEHH CIIOPAa3yMEHUs 33 KPeIUTHH OOJIEKYEHUSI M Bb3MOKHOCTH
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3a peal3upaHe Ha ThpPryeMHUTe LEHHH KHIDKA. [lopanm quHaMu4HMS XapakTep Ha OH3Heca
oTHeNna Ha JHUKBUAHOCT Ha JAPYXKECTBOTO MOJIbPKAa I'bBKABOCT Ha ()MHAHCHPAHETO Ype3
KPEIUTHU JIMHUU.

PvKkOBOACTBOTO HAOMIOaBa MPOTHO3UTE 32 JIMKBUIAHHUTE PE3CPBH U MAPUTE U TAPUIHHUTE
eKBUBAJICHTH (BWK Oenexxkka 12.1) Ha Oa3aTa Ha OYaKBaHWUTE MAPUYHH MOTOLHU. Y CTAHOBEHU
ca numuTu. [lonuTHkara 3a yrpaBjieHUE Ha JIMKBUJIHOCTTa BKJIIOUYBA M MPOEKTHUpaHE Ha
MapUYHUTE NOTOLU B OCHOBHUTE BATYTH U B3UMaHE MPEABU] HUBOTO HA JIMKBUIHUTE AKTUBH,
HaOIt0JTaBaHe HAa HUBOTO HA 3aITBKHSJIOCT U MOUIbpKaHe Ha (PMHAHCOBHU IUTAHOBE.

3.2. YnpaBJ/ieHHe HA KallUTAJIOBUSI PUCK

Ilenute Ha J{pyXeCcTBOTO BbB BPb3Ka C YIPABJICHUE HAa KalUTalla ca:

° Ja OCUTYpU criocoOHocTTa Ha J[py»KECTBOTO Ja MPOIBIIKHU Jla CHIIECTBYBa
KaTo JIEHCTBAILO NPEANPUATUE U
. Jla OCUTYpPHU aJeKBaTHA PEHTAOMITHOCT 3a aKIIMOHEPUTE KATO OTpeelis IeHaTa

Ha MPOAYKTUTC U YCIYTUTC CU B CbOTBCTCTBUC C HUBOTO HA PUCKA.

Jlpy’kecTBOTO HaONIO/aBa KamwTala Ha OCHOBAaTa HAa CHOTHOIICHHETO KalWTal KbM HETEH
JIBJIT.

HeTHuAaT qpar ce n34ymucnsBa KaTo o0 IbAT (MIPUBJICYEHUTE TEKYIIH U HETEKYIIH CPEICTBA),
HamasieH ¢ 6ajaHcoBaTa CTOWHOCT Ha MApUTE U MAPUYHUTE €KBUBAJICHTH.

JIpy’)kecTBOTO ympaBiisiBa CTPYKTypaTa Ha KamuTalla U TpPaBH HEOOXOJUMHUTE TOMPABKU B
CHOTBETCTBHE C TPOMEHUTE B MKOHOMHYECKAaTa 0OCTAaHOBKA U PHUCKOBUTE XapaKTEPUCTHKHU Ha
CbOTBETHUTE AaKTHUBU. 3a Ja TMOJIbpKa WM KOPUTHpa KamuTajoBaTta CTPYKTYpa,
JpyKecTBOTO MOX€E J1a IPOMEHM CyMaTa Ha JUBUJCHTUTE, U3IUIALLIAHU HA aKIMOHEPHUTE, J1a
BBbPHE KallMTaJl HA aKUHMOHEPUTE, & EMUTHPA HOBU aKIMM WIM J1a NMPOJAJc AKTHUBH, 3a Ja
HaMaJId 3a0bKCHUSITA CH.

CroifHOCTTa Ha CHOTHOIICHHUETO 33 TPEJCTABCHUTE OTYETHU MEPHUOJU € 00O0OIIeHa KaKTo
cliesBa:

2011 2010
Co0OcTBEH KammuTail 6,939 6,939
Jnar 21 3
MuHyc napu ¥ mapuyHu €KBUBAJICHTHU (7) (5)
Herten apar 14 (2)
KanuTaja KbM HeTEeH IbJIr 496:1 3,470:1)

4. ChlIeCTBEHU CYETOBOIHU OLIEHKHU U MpPeleHKU

OIneHKUTE U MPEIIEHKUTE ca MOCTOSHHO PasriekKIaHu U ce 0a3upar Ha UCTOPHYECKU OMHT U
Ipyru GakTOpH, BKIFOUUTEIHO OYaKBaHUS 332 OBACHIN CHOUTHS, KOUTO CE CUMTAT 3a Pa3yMHHU

IIPU TEKYIIUTE OOCTOSATENCTBA.
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S. IMoTH, MAILIUHU U CHOPbKEHUSA

3emu u crpagu TpancnopTHn OBIIO
cpeacTBa u

3a roquHara, 3apbpmiBama Ha 31 nexemspu 2010:
Hauvanna HeTHa O0ataHcoBa CTOMHOCT 6,861 30 6,891
[TpunobuBanms 42 - 42
Pazxoau 3a amoptuzanus - (10) (10)
Kpaiina HeTHa §aj1aHCOBa CTOIHOCT 6,903 20 6,923
KoM 31 nexemspu 2010:
CTOMHOCT WM MPEOIEHEHA CTOMHOCT 6,903 52 6,955
Harpynana amopruzanus - (32) (32)
Herna 0aj1aHcoBa CTOHHOCT 6,903 20 6,923
3a mepuoaa, 3apbpmBam Ha 31 mapt 2011:
Hauyanna HeTHa O0ataHcoBa CTOMHOCT 6,903 20 6,923
Pazxoau 3a amoptuzanus - (2) (2)
Kpaiina HeTHa 6aj1aHcoBa CTOIHOCT 6,903 18 6,921
Kbm 31 mapt 2011:
CTOMHOCT WM MPEOIEHEHA CTOMHOCT 6,903 52 6,955
Harpynana amopruzanus - (34) (34)
Herna 0aj1ancoBa CTOIHHOCT 6,903 18 6,921

3eMHUTE Ha JAPYKECTBOTO NOCIEAHO ca mpeoneHsBaHM KbM 31 gexemBpu 2008 r. or
HE3aBUCUMH OLEHUTeNH. [IponeHKuTe ca HampaBeHH Ha 0aza Hall-CKOPOIIHM Ia3apHH
crenku. Pe3epBbT OT MpPEOIEHKA, HETHO OT OTCPOUYCHM IAHBIM, € OTHECEH B COOCTBEHMS
Kanurtai kato “npyru pesepsu’ (6enexka 11.3). [Ipe3 2010 ronuHa He € U3BBPIIBAHA OI[EHKA

Ha 3CMUTC.

6. ®uHAHCOBY HHCTPYMEHTH

6.1. ®uHAHCOBM AKTHBH 110 CIPaBeAJIHBA CTOMHOCT 4pe3 neyaada uim 3aryoa:

2010

6anancoBa croifHoct Ha 01 siHyapu 10
IPUI00MBAHUS 13
0CBO0O0K1aBaHUS (23)
OanaHcoBa CTOMHOCT KbM 31 nexemMBpu -
6.2. UuBecTHIIMM, THPKAHM /10 TAJEK

IleHHu KHUIKA [023311(0)
Hauauna croiinoct 01.01.2009 62 62
OO6e31eHka (30) (30)
Kpaiina HeTHa 0a1aHcoBa croiinoct 31.12.2009 32 32
Ob6e31eHKa (3) (3)
Kpaiina HeTHa 6a1aHcoBa croiinoct 31.12.2010 29 29
Kpaiina HeTHa 6ai1ancoBa croiiHoct 31.03.2011 29 29
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duHHacOBUTE aKTUBM HE ca mpeoueHsBaHu npe3 2008 romuna. Ilpes 2009 e usBbpiieHa
obe3nenka B pasmep Ha 30 xusaau sieBa. [Ipe3 2010 roauna ca o0e31eHeH: ¢ 3 XUJIsIU JIeBa.

7. Pa3zxoam no MKOHOMHYECKA CHIIHOCT

2011 2010
Pasxonu 3a Haetu nmna (6enexka 9.1) 3 4
Pa3xonu 3a amopTusanus 3 3
Pa3xou 3a BBHIIHHU YCIIYTH, B T.4. 4 2
Hpyru pa3zxoau 8 -
Q0110 pasxoau 18 9

7.1. Unpopmanms cbri. Yi. 38, au. 5 or 3akoHa 3a c4eTOBOACTBOTO

JIpy’KeCTBOTO € HaYMCIIUJIO CyMH 3a IOJI3BAHUTE YCIYTU OT PErUCTPUPAHUTE OJUTOPH KAKTO
clle/iBa:

2011 2010

HesaBucum ¢puHAHCOB OTUT 1 1

OBLIO

8. Jloxoau Ha nepcoHajIa
K®m 31 maprt 2011 ronuna OposiT Ha HaeTUTE KL B ApYyxecTBOTO € 2 (2010 ronuna — 2).

8.1. Pa3xoau 3a HaeTH JUIA

2011 2010
Pa3xonu 3a 3amiaTé M Ipyry Bb3HArpakIeHus 2
Pa3xou 32 oCUrypOBKH 1 1
Oobl1IO

He ca wauncngBanu MNpOBHU3HMHK 3a HOO0XOAW Ha IMCEpCOHATIa CJICA HAIyCKaHC, IOopaau
HCECHUICCTBCHOCT HA CyMaTa, OTpaHU4YCHA OT 6p0$1 MEpCOHA U BB3PACTOB CHCTAB.

9. lanbIM BBPXY 10X0/1a
9.1. OTcpoyeHH JaHbYHU AKTUBHU U NACHBH

OTcpodyeHHUTE NaHBYHM AKTUBU M TIACHBM Ca IPEACTAaBEHUM KoMmIeHcupaHo B Oryera 3a
¢uHaHCcOBOTO cheTOsTHUE. CyMUTE ca CIICAHUTE:

2009
OTCcpoueHH JaHBYHU aKTHUBHU:
OTcpoueHH JaHbUYHHU AKTHUBU, KOUTO 1€ CE€ BB3CTAHOBST CIEJ 3
nosedye oT 12 Mecena
OTcpoyeHH TAHBYHH NACHBH/AKTHUBH - HETHO 3
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JIBUKEHHETO HAa OTCPOUCHUTE NAaHBUHU AKTUBHU Ipe3 ToauHaTta 0e3 1a ce B3eMaT MPEIBH]

KOMIICHCUpPAHUATA € CIICAHOTO!:

OTchqun JAHbYHHU AaKTHUBHU

ApyrH

001110

KoM 1 snyapu 2008

Jlebutupanu OtyeTa 3a BCEOOXBATHUS JOXO]T

KoM 31 nexemBpu 2008

Jlebutupann/(kpeaurupanu) B OTueTa 3a BCEOOXBATHUS JTOXO]T

KoM 31 nekemBpu 2009

W= =]

W (D= =]

9.2. Jlanb4HM e(heKTH, CBbP3aHN ¢ KOMIIOHEHTHTE HA IPYrusi BCe0OXBATEH 10XO0/1

cyma npeau AatbHCH cyMa HETHO
TaHBK (pasxon)/ OT JaHbK
u3roja
IledanOu OT MpeoLleHKH HAa UMOTH 2332 233 2099
O0m10 gpyr BceobxBaTeH n0xoa kM 31.12.2009 2332 233 2099
Qom0 gpyr BceobxBaTeH noxoa kbm 31.12.2010 2332 233 2099
Oo0mo gpyr BceobxBaTeH n0xoa kbm 31.03.2011 2332 233 2099

10. Co0cTBeH KannuTAaja

10.1. OcHoBeH KamUTAaJ

OcHoBHHAT KamuTan Ha apyxkectBoto € 4,809,450 neBa, pasnpeneneH B 4,809,450 Opos
IIOMMCHHHU, 663HaJ'II/I‘IHI/I, C HpaBO Ha rJjiaC akigpum C¢ HOMMHAJI 1 JICB BCsiKa. KaHI/ITaJI’bT €

M3151J10 BHCCCH.

10.2. HepasnpeneJsiena ne4yaynda / HaTpynaHa 3aryoa

KoM 1 snyapu 2010 (181)
3aryba 3a ronuHaTa (3)
KoM 31 nekemBpu 2010 (184)
KoM 1 snyapu 2011 (184)
3ary0a 3a nepuona (18)
KbMm 31 mapr 2011 (202)

10.3. lpyru pe3epBu

MIPEOIICHKHU Ha 001110
3€MHU U CTpaan
KoM 1 snyapu 2010 2,332 2,332
KoM 31 nekemBpu 2010 2,332 2,332
MIPEOIICHKHU Ha 001110
3€MU U CTpaan
KoM 1 snyapu 2011 2,332 2,332
KbMm 31 mapr 2011 2,332 2,332
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11. Ilapn 1 napu4YHH NOTOLH

11.1. ITapu 1 NapyMYHN €eKBUBAJICHTH

2011 2010
[Tapu B 6poit - 5
ITapu B 6ankKn 7 -
00110 7 5

11.2. ITapu4HH MOTOLH OT ONEPATHBHATA ICHHOCT

31.03.2011 | 31.03.2010
IlocThILIeHUS OT KIUEHTH 22 -
IInamanus Ha JOCTABYUIIN (5) (2)
[Inmamanus KbM EPCOHAN U OCUTYPUTETHU UHCTUTYLIMU (5) (3)
IInamanus ¥ B3CTAaHOBSIBAHUS Ha JaHBIIM — HETHO (2) 1
Hpyru miamanus (8) (1)
HeTHu napuyHu NOTOLHM OT ONEPATUBHU ACHHOCTH 2 ®)

12. PuckoBe

12.1. BanxyTteHn puck

JIpy’KeCTBOTO OCBILECTBSIBA MO-TOJIsIMAaTa 4acT OT CAEIKUTE B JeBa. CIENKUTE B pa3IudHa OT
neBa Bastyta ce ocpuiectBsBaT B EBPO npu kypc 1.95583. JIpy»xecTBOTO He € M3JI0KEHO Ha
BaJIyTEH PUCK.

12.2. JInxBeH puck

KoM 31.03.2011 /Ipy>kecTBOTO € mOracHJI0 BCHUYKH CBOM 3a€MH U HE € MOJJI0KEHO Ha JINXBEH
PHCK.

12.3. Kpeauren puck

3a pa3bupaHe Ha KpEAUTHUS PUCK BUXK Oenexku 3.1.

13. Cnenku cbC CBbP3aHHU JINIA

CJ'IC,Z[HI/ITC CACIIKHU CBC CB’bp?)aHI/I JI11a ca I/I3B’pr_IeHI/IZ

Komnencayuu na xnovos ynpasieHcku nepcouarn

KitouoBusiT ympaBiieHCkH 1iepcoHan M3MBIHUTETHUAT AUPEKTOP HA  JAPYKECTBOTO.

KOMHCHC&HI/II/ITC, IUIaTCHU WUJIK TJIATUMHW Ha KIIFOUOBUA YIPABJICHCKU IICPCOHAJ, 3a TpyAOBaTa
UM ,Z[GﬁHOCT Ca MOKa3aH! Mo-A0J1y:
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CTOK IITIOC A

MesxauHHE GHMHAHCOBH OTYETH 3a bpBO TpuMecedre 2011 roguaa
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

2011 2010

3amiaT¥ ¥ Ipyru KpaTKOCPOUYHH T0XOAH 2 2

001110 2 2

15. Ch0uTHA ci1e OTUYETHHS NEePHOJ
321 Hepnona CJICa aarara, KbM KOATO € CbCTaBCH (bI/IHaHCOBI/IHT OT4yCT, OO0 JaraTta Ha

W3TOTBSIHETO MY HE ca HAaCThIUIU chOuTus mo cmuckhia Ha MCC 10 CoOutus cien narara Ha
Oaanca.
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