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1. OBLLA UH®OPMALIUA

“®0OHO 3A MHBECTULIUKA B HEABMXKMMU UMOTHU - PUHWU”
AOCUL, e aKMOHEPHO OPYXECTBO CHC chneuyManHa WHBECTULMOHHA
uen 3a ceKIpuTU3uMpaHe HAa HeABMKMMM MMOTM, MO CMMCbBNA Ha
3akoHa 3a pgpyXecTBara CbC chneyvanHa WHBECTUUMOHHA uenmn.
MpeamersT HA JEMHOCT HA APYMECTBOTO € MHBECTUpaHe Ha NapuyHU
cpepcTBa, HabpaHu Ype3 u3gaBaHe HA UeHHM KHMXKA, B HegBMXXMUMMU
MMOTH (CeKiIopMTHU3aLuMa Ha HegBMXXMMM MMOTH), MNOCPEefCTBOM
NoKynka Ha npaso Ha cobcTBeHOCT ¥ Apyr¥ BewHM NpaBa BbPXY
HeABMXXMMMW MMOTKH, M3BBbpPLUBAHE HA CTPOEXU M nogobpeHUs, ¢ uen
npegocTaBAHETO MM 3a ynpaBneHue, oTgaBaHe MNog HaeMm, JIM3MHr
WM apeHga v npogaxbara um.

Opy>xecTBOTO € BMNMCAHO B TbProBCKMA pPEerucrbp C
Pewenue Ne 1/23.02.2007 r. Ha CocdMHCKM rpagckyM cba no .g. Neo
2196 or 2007 r., BnucaHo B Perucropa Ha TbpProBCKMTE gpyXecTBa
nog Ne 115407, tom 1580, cTp. 125.

CvrnacHo 3akoHa 3a pgpyXecTBara CBbC chneuyuwanHa
MHBecTHMUMOHHa uen "®OHO 3A MHBECTHULIMM B HEOBMMXWUMWU
UMMOTH - ®UMHU " AOCHMLU wumma egHocTeneHHa dopma Ha
ynpaBneHue.

OpyxecTBOoTO ce ynpaBnsaBa oT CbBer Ha pgupexTopure B
CbCTAaB:

e PymeHn [MerkoB Pawkos - lMpepceparen Ha CbBera Ha
pupekropuTe Ha [pyxectBoro U UanbnHureneH Jupexkrop

o HUHx. LiBeran KamenoB Merpywkos - 3am.npegcepares Ha
ChBera Ha gUpeKTopUTe

e AnHa Mwurkosa Koxyxaposa - UYneH Ha CwoBera Ha
AUpEeKToOpUTEe

OpyXecTBOTO ce npepcraBnaBa orf USNbLNHUTENHUA QUPEKTOP
u NMpepceparen Ha CbBeTta Ha gupekTopute PymeH Merkos Pawkos u
or 3am.npegceparens Ha CwbBera Ha pgupexkTopute WUHX. LiBeraH
KameHoB MeTpylwuKoB.

AppechT Ha ynpaBneHuMe Ha pApyXecTBoTto e rp. Codoms,
obwuna Tpuaguua, x.K. ,Msan Baaos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CHETOBOOHA NOJIUTHUKA

2.1. OcHoBa 3a U3roTBfAHe Ha hUHAHCOBUTE OTHETH

OcHoBa 3a uaroreaHe cpuHaHCOBUTE OoTHeTH Ha [pyXecTBOTO
ca MexayHapogHuTe cTaHgapTM 3a ¢huHaHcoBa oTt4yeTHocTt (MC®O),
npueru or Komucuara Ha EBponeMckus cblo3.

2.2. O6Lm NonoXXeHms

Ha#k-sHauMMMTe CUHeToOBOOHK NMOFNIMATHKM, npunaraHv np4
M3roTBAHEeTO Ha Te3Y (pMHAHCOBM OTYHETH, Ca NpeacTraBeHy No-[gony.

2.3. UanonagaHe Ha NpuUbNuauUTenHX CHEeTOBOAHM OLleHKM M
npeanosioXeHUs

MarorBasHero Ha douHaHcoB otTyeT no MexagyHapogHuTe
cTaHgapTy 3a (ouMHaAHCOBM OTYETM UIWCKBa PHLKOBOLACTEBOTO ma
Hanpaeu HAKOM npubnuaurenH4 CYeToOBOAHMU OLleHKM M
npegnonoXeHWA, KOWTO Ce OTHACAT [0 AoKnapsaHuTe bGanaHcoBM
aAKTMBM M NMACMBM, OMNOBECTEHUTE YCIOBHW aAKTMBM M MacCMBMU, KaKTO M
A0 MpUu3HaTUTe pa3Xogu 1 Npuxogy 3a nepuoga.

2.4. JinksugHOCT

Opy)xecTBOTO @ ChLC chneyuanHa UHBEeCTULMOHHA LeNn M He
cnepsa ga UMa NocTosiHHa 6'bp3a NMKBMAHOCT.

2.5. Coenkm B uyXaecrpaHHa Banyra

DOuHaAHCOBUTE OTHETH Ha [ipy)XeCTBOTO Ce M3roTBAT B 6bnrapcku
nesa (NB.) ¥ TOBa € oTYETHAaTa Banyra Ha [py>XXecTBOTO.

Cpoenkure B uyKaecTpaHHa Banyra Cce OTYMTar npu
NbpPBOHAYANHOTO MM MNpM3HABAHe B OTYeTHATa Banyra Ha
OpyxecTBOoTO No ochuuManHMa obMeHeH Kypc 3a AeHsA Ha cgenkara,
(o6aBeHun pukcUHr Ha Bbnrapcka HapogHa 6aHka).



Mpuxopure U pa3xogure OoT KYPCOBU pa3NUKKW, KOMTO Bb3HUKBAT
npM ypexxpaaHeTo Ha Te3MW cAesiKkM M NPeoueHABAHeTO HAa NapuMyHuTe
Nno3vuUMKM B YyXOecTpaHHAa Banyra B Kpada Ha nepvoga, ce orpa3saBar
B OT4yeTa 3a goxogure.

2.6. Mpuxoau u pasxonu

Mpuxogute ce oOLEeHABAT Mo cChnpaBegnMBa CTOWHOCT Ha
MoNy4eHoOTO MWNU MNOANEeXAalUoTO Ha nosiyyaBaHe nNnalaHe WU
Bb3Me3asBaHe, KaTo Ce OTYMTa cyMara Ha BCUYKM TbhpProBCKM
OTCTBNKKM U KONUMUYecTBeHu paboTu, HanpaBseHu oT [pyxecTBoTo. Mpwn
3amMsAHa HA CXOOHM AKTUBM, KOMTO MMAT CXO4HA LieHa, pa3mMaHaTa He
ce pasrmne)xpga KaTo caenka, KOATO reHepupa npuXoau.

Mpu npogax6a Ha CTOKU, NPUXOABT Ce NMpU3HaBa, Koraro ca
U3NbNHEeHU CNegHUTe YCIIOBUA:

> | 3HaA4YMTEeNIHMTE pUMCKOBE M NOon3uv oT cobCcTBeHOoCTTa BbpPXY
CTOKWUTE ca NpexXBbplieHM BbpPXY KynyBa4a;

» || He e 3ana3eHo npoabiiXaBalyo y4YyacTue B ynpasreHMeTo
Ha CTOKMUTE Unu etheKTUBEH KOHTPON BbpPXY TAX;

» | cymara Ha npuxoga Mox<e ga 6bae HapgeXaHo oueHeHa;

» | BepofiTHO € MKOHOMMYEecKUTe MH3rogM OT chenkara pga
6baar nony4vyeHu;

» || HanpaBeHUTe pa3xogu UNU Te3u, KOMTO MpemcToM gpa

6baaT HaNnpaBeHU MOraTt HageXaHo aa 6baaT oueHeHu.

Mpuxoa®bT, CBbp3aH CbC CAENKa No NpesocTaBAHEe HAa YCNyru,
ce MpM3HaBa, KOraro pes3ynTarbT OT chAenkara MoXe HafeXaHo aa
ce OLeHM.

OnepaTUBHMTE pPa3XofM, KaKTo M NMPUXOJMTE M pa3xoguTe 3a
NUXBM, ce npu3HaBat B OT4yeTra 3a AOXOAUTE B MOMEHTa Ha TAXHOTO
Bb3HUKBaHe, NpU cna3BaHe NPMHLUNA HA TeKYL,0TO HAYUCNABAHe.

2.7. HematepuanHu ObNroTpamHm

HemarepuanHure AbIroTPpanHK1 aKTUBM ce OLleHABAT
MbpBoHauanHo mno cebectonHocT. lMNMpu nNokynka T4 € paBHa Ha
NoKynHaTta LUeHa, YBeNnuM4YeHa C BCUYMKM NNareHd  MMTa,
HEBBHICTAHOBMMM [OaHBLM M HaNpaBeHUTE MNpPeKUM pasxXogu BbB
BPb3Ka C MNOAroTOBKA HA aKTUBA 3a eKcnnoarauus.

MocnepBawure pa3Xoau, KOWTO BBH3IHMKBAT BBE BpPb3Ka C
HeMaTepuanHuUTe aKTUBM crnep NbpBOHAa4YanHOTO Mpu3HaBaHe, ce
npu3HaBar B OT4YeTa 3a [poxXoguTe B Mepuoga Ha TAXHOTO
Bb3HMKBAHEe, OCBEH aKo MMa BEepoATHOCT Te ga pgosegar gfo



yBenM4yaBaHe Ha TAXHarTa NbpPBOHAYalNHO oueHeHa edheKTUBHOCT M
Korato Te3M pa3XxoaM Morar HapgeXpgHo pa 6bgar oueHeHM M
OTHEeCeHM KbM axKktTuBa. B T1e3aum cnydam pasxogure ce
KanuTanusupar.

AMopTM3aLMATa ce M3YMCNABA, KaTo ce M3non3Ba JIMHEeWHUAT
MeTog BbpXYy OUeHEeHMUA Nosie3eH CPOoK Ha OTAENHUTE aKTUBM.

MUabpaHuMaTr npar Ha CbHUECTBEHOCT 3a HemMarepuanHure
OBNroTpaMHKM akTuBM Ha [pyxecTBoTo € B pa3smMmep Ha 500 (nercrto-
THH ) NB.

2.8. UmoTun, MalLUHM, CHOPBXKEeHUA U obopyaBsaHe

MmoTuTe, MawWMHMUTE, CHOpPBXeHuATa u obopygeaHetro ce
OLUeHABAT MbpBOHaAYanNHO No cebecroMHOCT, BKNIO4YBALLA NOKynHara
LeHa, KaKTO M BCUYKM NpPEeKy pa3xoau 3a NpueexaaHeTo Ha aKTUBa B
paboTHO ChLCTOAHME.

MocnenBaloTo oL EeHABaAHE HAa 3EMMTE W CrpagMTe ce U3BbpLluBa
Bb3 OCHOBa Ha pM[OMYCTUMMA anTepHaTuBeH nogxon, T.e. MO
npeoLeHeHa CTOMHOCT, KOATO € paBHa Ha cnpaBepnuBara CTOMHOCT
KbM garara Ha npeoueHKa, HamMmalneHa ¢ HaTpynaHuTe B nocnegcTBue
amMopTu3aumMm M 3arybu or obesueHka.

MocnegBawu pas3xohu, CBLP3aHW C onpegernieH AbLArorpaeH
MaTepuarneH akTuB, ce NnpubaBaT KbM 6anaHcoBaTta cyma Ha akTuBa,
KOoraro e BEpPORTHO NpepnpuATUEeTO Aa MMa MKOHOMMYECKM NoN3u,
HagBMWIABaWM NbpBOHAYANHO oOueHeHara ed(eKTUBHOCT Ha
ChblUeCcTBYBALLUA AKTHUB.

Bcuukyu gpyry nocrnegsaliyM pa3xogu ce nNpu3aHaBaT 3a pa3xopg
3a nepuoga, B KOMTO ca HANpPaBEeHM.

AMopTM3auMaTa Ha MaTepuanHuTe »ObLNroTpaiHW aKTUBMU ce
HAYMCNABA, KaTo C€ M3NoMn3Ba JIMHEMHUAT MEeTOoh BbPXY OUueHEeHUs
norneseH XWBOT Ha OTAENHUTE rPYyNu aKTUBMU.

M3bpaHMAT npar Ha CHUECTBEHOCT 3a MarepuanHure
ObLNroTpamHM axKTMBM Ha [pyxecTBoto € B paamep Ha 500
(nercroTuH) nB.

2.9. Obe3ueHka Ha akTUBUTE Ha [lpy>XeCTBOTO

UHauBMayanHUTe aKTUBM WM eSUHULMTE, reHepupalyM NapuuHu
rnoToum, ce NperneXxpar 3a Hanu4yue Ha UHAMKaUuuKu 3a obesueHKa Ha
CTOMHOCTTAa MM BeAHBX rogMIIHO KbM garara Ha M3roresHe Ha



GanaHca, KakTo M TOrasa Koraro cCbOMTMA wWnNW nNpomsHa B
ob6croATencrea nokasBaT, 4Ye MNpeHocHaTa CTOMHOCT Ha aKTUBMTEe
mMoxe ga He 6bae Bb3cTaHOBEHA.

B cnyyaute, B KOUTO Bb3CTAaHOBMMATa CTOMHOCT Ha gafeH aKTUB
e No-HMCKa OT HeroBarta 6anaHcoBa cTOMHOCT, 6anaHcoBaTta cymMa Ha
akTMBa crnegsa ga 6bge HamManeHa o pasmMepa Ha Bb3CTaHOBMMATA
CTOMHOCT Ha akTuBa. ToBa HamaneHue npepgcrasnasa 3aryba or
obe3ueHKa.

Bbn3craHoBMMaTa CTOMHOCT MNpejcTaBnsBa MNo-BMCoKara oT
HeTHaTa npogaXHa UeHa Ha gageH akTus, GasupanHa Ha nasapHu
ycnoBuA, M CTOMHOCTTa B ynorpeba, 6asupaHa Ha cerawHartTa
CTOMHOCT HAa MporHosupaHute 6bgewu NapuyHM NOTOLM, OYAKBAHH
Aa ce nony4Yar OT aAKTUBAa B paMKuTe Ha MOSIe3HUA MY CpPOK Ha
rogHocT.

C uaknvyeHWe Ha penyTauuaTa 3a BCUYKM oCTaHanM akTUBM Ha
OpyXecTBOTO KbM BCfiKa fara Ha oT4yeTa PbKOBOACTBOTO MpeleHsaBa
Aanv coblUlecTBYBaT MHOMKauuM, 4e 3arybara or obesuyeHka,
npu3HaTa B NpegxonHyU roguHu, MoXXe Beue Aa He ChUecTByBa unu
Aa e HamaneHa.

2.10. AHBECTUMLIMOHHM MMOTH

Opy»XecTBOTO OTYMTA KATO WHBECTULMOHHM MMOTM 3eMA M
crpagM, KOMTO Ce ObpXXaT NMo-CKOpo 3a Mony4YaBaHe Ha NPUXogu OT
HaeM WNM 3a yBeNnuYeHUWe Ha KanuTana WKW W 3a gBeTe, OTKOJIKOTO
3a:

» ' Mm3non3BaHe npM NpoM3BOACTBEHAa HOEeWHOCT WU
aAMMHMUCTPATUBHM LieNK;

» | npogaxb6a B pamMKuTe Ha obuyauHara MKOHOMMUUEcCKa
AenHOoCT.

MHBEeCTULMOHHUTE MMOTM C€ MNPM3HABAT KaTo AKTUB BbLB
tbuHaHCcOBMTE OoT4YeTM Ha [pyXecTBOTO caMo MpM ycroBue, ve
ca U3NBITHEHM CNeAHUuTe ABe U3UCKBaAHUA:

» . BepoATHO e oa 6bgar nony4eHwu 6baewm
MKOHOMMYECKH M3rogu oT HHBECTULMOHHUTE MMOTHK]
» | CTOMHOCTTa HAa MHBECTULMOHHMTE MMOTM MOXKe

HagexpHo ga 6bae oueHeHa.

UHBeCcTUUMOHHMUTE MMOTM Ce€& OLeHfBaT NbpEOHAYANHO MO
cebecToOMHOCT.

Cnen nbBpPBOHAYANIHOTO MM MpU3HaBaHe MHBECTUUMOHHMTE
MMOTH, C€ OTYHMTAT Karo ce M3non3Ba MogensT Ha chnpaeBegnueara



ueHa. CnpasepnuBara ueHa npeacTaBNsBa HaW-BepoATHaTa LUeHa,
KOSITO MOXe aa 6bae nonyvyeHa Ha Nna3apa KbM garara Ha 6anaHca.

MpomMeHu B cnpaBepnMBara LUeHAa HA WHBECTULMOHHMTE MMOTH
ce oTpa3naBa B OTyeTa 32 poxogure.

MocnepBawmure pa3xogu, CBbp3aHW C MHBECTUMLMOHHM MMOTH,
KOMTO Beve ca Npu3HaTy BbB (pMHAHCOBMUTE OTHYETH Ha [lpy»KeCcTBOTO,
ce npumbaBaT KbM GanaHcoBara CTOMHOCT Ha MMOTWUTE, KOraro e
BEpPOATHO APYXKECTBOTO Aa nony4d 6baeuy MKOHOMMYECKW W3rogmM,
HapBULLUABALLWA MbpBOHAYANHO oleHeHarTa CTOMHOCT Ha
ChbljecTBYBalWUTe MHBECTULLMOHHM MMOTM. Bcuuku Bpyruv
nocnegealiM pa3xomM ce NpuU3HaBaT 3a pa3xon B Nepuoga, B KOUTO
ca Bb3HMKHAaMNM.

Ha BcaAxka para Ha M3rorBasHe Ha (PUHAHCOBUTE OTYETH
pasnukara Mexay O6anaHcoBara M chnpaBegnMBara CTOMHOCT ce
OTYMUTA KaTo NpUXom UMY pa3xom B oTHEeTa 3a JOXOOUTE.

2.11. DuHaHCcOBM aKTUBM

PUHaAHCOBUTE aKTUBM BKMIOYBAT MNapM4yHM CpepcTBa M
cdbuHaHcOBM MHCTPYMEHTH. DrUHaAHCOBHTE WHCTPYMEHTH c
M3KITIOMEeHMEe Ha XemXupalluTe MWHCTpPYMeHTM wMorar pga OG6bpar
pasgeneHXM Ha cCclegHUTEe KaTeropuMM: KpeguTM M B3eMaHuA,
Bb3HUKHaNM NbpBOHAYanHoO B NpegnpuaTveTo, thuHAHCOBU aKTUBMK,
AbpXaHXW 3a TbprysaHe, MWHBECTULMM, AbBPXKAHM [O Nagemx W
chMHaHCOBM aKTMBM Ha pa3nonoXeHue 3a npogaxba. PuHaHcoBUTE
aKTMBEM Ce OTHACAT KbM pas3fMYHMTE Kareropum B 3aBMCMMOCT OT
uUentra, € KOATO ca npupobutu. [MpuHapneXHoCTTa MM KbM
CHOTBETHaTa Kareropua ce npepasrfiexpga KbM BCEKM oTyeTeH
nepuog.

PuHAHCOBUTE AaKTMBM C€ nNpuM3HaBaTrT nNbpBOHaAYanHoO no
cebecTOMHOCT, KOATO € chnpaBennuBara CTOMHOCT Ha NNaTeHoTo
Bb3Me3asBaHe W ChOTBETHUTE pa3XoaM No caenkara.

OTnuMcBaHeTo Ha hUHAHCOB AaKTMB C€e M3BbpLIBA, Koravo
OpyxecTBoTO 3arybu KOHTPON BbPXY H[OroBOpHUTE nNpaBa, KOUTO
CbCTaBNABAT (PUHAHCOBMA aKTUB. TecroBe 3a obes3ueHka ce
M3BBbpPLIBAT KbM BCfIKa gara Ha M3roreBaHe Ha 6anaHca, 3a ga ce
onpepeny pganuv ca Hanuue o6eKTUBHMU JoKa3aTerncrsa 3a HallM4YMeTo
Ha obe3lueHKa Ha KOHKpeTHW (PMHAHCOBM aKTUBM WM rpynu
tbUuHaAHCOBU AKTUBM.

UHBecTMLUMK, OBpPXaHU A0 NageX, ca (hpuHAHCOBU MHCTPYMEHTH
c huKCUpaHu MNM onpegensemMy NnawjaHus M onpegeneHa pgara Ha
nagexa. UHBecTULMMTE Ce OMpenenaT KaTto AbpXKaHW 0o nagex, ako



HaMepeHMeTo Ha PbKOBOACTBOTO Ha [pyXecTBOTO € Aa r'd AbpXu o
HacTbNBaHe Ha nagexa MM. MHBecTMUMMTE, OABPXKAHM OO0 NaAOENX,
nocnegBallo ce OUeHABAT No aMOopTU3MpaHa CTOMHOCT Ype3 Mertona
Ha edexTuBHara nuxsa. B ponbnHeHMe nNpM HaAW4YMeTo Ha
obe3ueHKa Ha UHBECTULUMATA (PMHAHCOBMAT MHCTPYMEHT Ce olleHABa
No HACTORALLA CTOMHOCT HAa M3YMCNEeHUTe NnapuyHM norouu. Becuuku
NnpoMeHM B NMpeHoCcHaTa CTOMHOCT HAa MHBECTULMATA Ce OT4YMTaT B
OTtyera 3a OoxoguTe.

PUHAHCOBU aKTUBU, AbpPXaHM 3a TbhbprysaHe, ca TaKuBa aKTUBM,
KOMTO ca npugobuTvM C Uen nonyvYaBaHe Ha nevanba BcnegcrTeue
KpaTKocpo4uHuTe KkonebfaHMa B UeHaTa WNM [OUNBPCKUA MapX.
depuBatuBHMTEe (PpMHAHCOBM AKTMBM, OCBEH aKo He ca cneuyManHo
onpegeneHu M edeKTMBHM XemXuUpalwu MWHCTPYMEHTH, ce
KnacudpUuMpar Karto gbpXXaHM 3a TbprysaHe.

®UHaAHCOBUTE AKTHUBM, ObpXXaHM 3a TbpryBaHe, NbpBoHaAYanHo
ce npu3HaBaT Nno ce6ecToMHOCT, KOATO € chnpaBennMBarTa CTOMHOCT
Ha nnareHoTo HacpewHo Bb3MeaaaesaHe. Cnep nbLpBOHaAYaNHOTO
npu3HaBaHe (PWHAHCOBMUTE MHCTPYMEHTM OT Ta3M KaTeropua ce
OoueHABaT MO cnpaBepfiuBa CTOMHOCT, C WU3KINMIOYEHUEe Ha Te3u, 3a
KOMTO HfiMAa KOTMPOBKM HA Na3apHaTta UWeHa Ha aKTMBeH na3apu
YMATO cChnpaBeg/iMBa CTOMHOCT He MoXe pa Obae HageXgHo
onpegeneHa.

®PuHAHCOBM aKTMBM Ha pa3nonoXeHue 3a npopaxxba ca oHe3u
thMHaAHCOBM AKTMBM, KOMTO HEe Ca KpeguTU U B3eMaHMA Bb3HUKHaNu
B NpeanpMATMETO, MHBECTULIMM, ObpPXKaHM A0 Nagex, Mnu ouHaHCOBM
aKTUMBM AbpXaHM 3a TbpryBaHe. ®uUHAHCOBUTE AaKTUBM OT Ta3u
KaTeropus nocnegsalllo ce OLueHABaAT Mo crnpaBegnvuBa CTOMHOCT, C
M3KMNoYeHUe HA Te3K, 3a KOMTO HAMA KOTUPOBKM Ha Na3apHarTa ueHa
Ha aKTUBEH Na3apu YMATO crnpaBepliMBa CTOMHOCT He MoXe ga 6bge
HageXQHo onpepenexa.

Kpeouty M B3emMaHuMs, Bb3HMKHanN4 NbpBOHAYanHoO B
OpyxecTBoTOo, ca (pUHAHCOBM AKTUBM CH3gafeHM OT NpeanpuMATUEeTo
NOCpPeaAcTEBOM OMPEKTHO NpepocTaBfsHe Ha NapM, CTOKM UM YyCnyru
Ha pgapgeH peburtop. Kpeguture M B3eMaHMATA Nocnegsallo ce
OLEeHABAT NO aMOpPTU3IMpyemMa CTOMHOCT, M3NON3BaWK¥ MEeToabLT Ha
edreKTUBHATA NUXBA, HaManeHa c pa3mMepa Ha obesueHkara.

TbproBckute B3emMaHMa ce obesueHsBaT, Koraro e Hanuue
06EeKTMBHO goKa3aTerncrBo, Ye [OdpyXecTBOTO HAMA Aa € B ChCTOAHMEe
oa cbbepe cymure OABLI/DKMMM MY B CbHOTBETCTBME C OpPUruHanHUTeE
YyCNoBMA NO caenkara.

MapuuyHuTe cpegcTBa B NeBa Ce OLEHABAT MO HOMMHanNHa
CTOMHOCT, a NapUMvYHUTE CpeAcTBa, AeHOMMHMPaHU B YyXKaecTpaHHa
Banyra - no 3aknwoukurenHua kKypc Ha BHB kxbm 31.03.2011r.
OpYy>XeCcTBOTO OTYMTA KaTo NapM M napuMyHM cpegcrBa HanMvYHMTE B



6pon, napu4yHM cpegncrTBa No GaHKOBM CMEeTKM, B[ENO3UTH,
KpaTKOCpPO4YHM M BUCOKONMKBUAHW MHBECTULMM, KOMTO Ca JeCHO
obpbuiaeMM B nNapuyeH EeKBUBAJIEHT M CBHABLPXAT He3HauMTeneH
PUCK OT NpOMAHA B CTOMHOCTTA.

2.12. KanuTan

OCHOBHMAT KanWTan € npeacraBeH Mo HeroBara HOMMHanHa
CTOMHOCT M CHOTBETCTBA Ha akKTyanHatTa My cbaebHa pPEervcTpaLuma.

2.13. ®DuHaHCOBKM NACUBK

®UuHaAHCOBUTE NACUBM CE NpPU3HABAT TOraBa, Koraro CblecTByRa
HdoroBopHo 3agblXeHMe 3a NnawaHe Ha NapuyHu CYyMM MNU Opyr
cbuHaHCOB AaKTMB Ha f[pyro npegnpusTde UMM [OroBOPHO
3apgbiKeHMe 3a pa3MAHa Ha (pMHAHCOBM MHCTPYMEHTM C [Apyro
npeanpyuaTUe Npy NOTEHUUANHO HebnaronpuMaTHM yCNoBus.

Bcuuku pa3xogu, CBbLpP3aHM C JIMXBM, CE MNpPUM3HaBaT KarTo
touHaHcoBMu pa3xonu B Oryera 3a goxoaure.

THproBCKUTEe 3agbiXEeHMsA ce MNpu3HaBaT NbpPBOHAYANHO MO
HOMMHANHa CTOMHOCT M BMAOCHNEACTBME Ce OueHABar no
aMopTU3MpyeMa CTOMHOCT, HaMarieHa ¢ nnalaHuMs no ypexxaaHe Ha
3agbINKEeHUEeTo.

OuBupeHTMTE, NNatTMMM Ha akKuMoHepute Ha [ipyxecTBOoTOo, ce
npu3HasaT, Koraro guUBMOeHTUTEe ca ogobpeHM Ha CbOpaHue Ha
aKuuoHepMTe.

2.14. Opyru npoBU3MK, YCNOBHM AKTUBU M YCNOBHW NACUBM

MpoBu3auKuTe, MpeacTaBNABAWM TeKylWM 3aabiDKeHUs Ha
OpyXecTBoTO, NPOM3THUHALLM OT MMHANM CBHOMTUA, ypeXpaHeTo Ha
KOeTo ce o4YaKBa Aa nopoav Heob6XoaMMOCT OT M3IXOAALL, Napu4veH
MOTOK OT pPecypcu, ce nNpu3HaBaT KaTo 3afb/DKeHus Ha
OpyxecrtBoto. [IpoBUM3MUTE cCe MNpUW3HaBaT Torasa, Koraro ca
U3NBITHEHU CNEefHUTE YCIOBUA:

» || BpYy»ecTBOTO MMa CeraliHo 3afgbiKEeHUA B pe3ynrar oT

MMHanNM cbLOoUTHA;
> . AMa BEpPOATHOCT 3a noracfABaHe Ha 3aablKeHueTo aa 6bge

Heob6xogum NOTOK pecypcu 3a ga 6bae ypefaeHo 3aabmKeHMeTo;



» MoXe pa 6bae HanpaBeHa HageXaHa OUeHKa Ha
cymMmarta Ha 3apbIDKEHMETO.

Cymara, Nnpu3HaTa KaTo NpoBU3uA, NpeacraBnaBa Ham-gobpara
npuénuanTenHa oueHKa Ha UW3XOo4AlMTEe nNapu4yHM MnoTOUM OT
pecypcu, HeobxoaMMM 3a ypeXXpaaHeTo Ha HacTOfLOoTO 3agbiDKeHue
KbM gparara Ha GanaHca. Mpu onpepenaHeTro HAa Ta3u HawW-gobpa
npubnuaurtenHa oueHka [pyXxecTBOTO B3uMa nNopm BHMMaHue
pUMcCKOBEeTEe M CTEeneHTa Ha HEeCUrypHoCT, CbIbTCTBALLA MHOro OT
cbbuTHMATa M obcToATencrBa, KakTto M edpekra OT MnpoMAaHara Ha
CTOMHOCTTa Ha Napu4YHMTE CpefcTBa BbB BpeMeTo, KOraro re umar
aHauuTeneH edekxr.

MpoBuauuTe ce npernexpaar KbM BcAka 6anaHcoBa para M
CTOMHOCTTa MM C€ KOpMrMpa, Taka 4e pga oTpa3d Hau-gobpara
npubnuaurenHa oueHKa KbM garara Ha 6anaHca. Axko Beue He e
BEpPOATHO, 4e lje e Heobxoaum Maxohsiuy NOoTOK pecypc 3a ypexpaHe
Ha 3aAbINKeHUeTo, TO NPOBU3UATA cCNnegBa Aa ce oTnMLue.

Opy>XecTBOTO He npu3HaBa YCJIOBHM AaKTMBM, TbM Karo
Nnpu3HaBaHEeTO MM MOXe Aa MMa 3a pe3ynTar npu3HaBaHeTo Ha
Aoxof, KOMTO MOXXe HMKora ga He 6bae peanu3upaH.

2.15. laHbuHO obnaraHe ¥ OTCpPOvMeHM OaHbLMX

CwrnacHo 6bnrapckore  paHbYHO 3aKoHOZaTencreo
APYXEeCTBOTO He AbIKKM AaHBbK BbpXy neyanbara.
OpyxecTBoTo € peructpuparo no 340C.

2.16. Joxon or akuuaA

HoxoabT HA egHa akLMA ce W3YKCNABa Ha 6a3a Ha HeTHaTa
neuan6a 3a pa3npegeneHMe M cpeaHo nperterneHusa Gpow Ha
obukHOBeHUTe Ge3HaANUYHM aKLMM Npe3 OTYETHUS Nepuopa,.

2.17. fJoxonu Ha nepcoHana

Opy)XXecTBOTO He OTYMTA KpPaTKOCPOYHM 3afgbiXKEeHMA Mo
KOMMNeHCHMpYyeMM OTNYCKM, BbIHWKHaNM Ha 6asa HewW3NON3BaH
nnareH roguwieH oTnyck. KpaTkocpouHMTe 3afgbIDKeHUs KbM
nepcoHana BKMAIOYBAT 3annaTt¥ U CouManHM OCUrypoBKHM.

Paaxogute, cBbp3aHW ¢ nepcoHana (YNpaBMeHCKU M
agMMWHUCTPATUBEH), BKMIOYBAT 3annaTy¥ U XOHOpapu Mo QOroBopwu 3a
ynpaBneHue U COLUanHU OCUIypPOBKH.



2.18. MNonuTUMkKa HAa PHLKOBOACTBOTO MO OTHOLUEHMe ynpaBneHue Ha
pMcKa

MHBecTHLMMUTE, OCBHILECTBABAHM OT [gpyXecTBara CbC
cneuyManHa MHBECTHMLMOHHA Len, ca CBbp3aHM C BMCOKa cTeneH Ha
puck. B 3aBMCMMOCT OT Bb3MOXHOCTTa M/IM HEBb3MOXHOCTTa 3a
npeogonAaBaHe UMK ynpaBlneHWe HA PUCKOBUTE (PaKTOpPU, CBbP3aHM C
perHocTTa Ha [pyXecTBOTO, Te ca paszgeneHu Ha: 1/ CucreMaruuHuU
/o6wm/ pucKoBe, KOMTO 3aBMCAT OT KonebaHuATa B MaKpocpegara; 2/
HecucremaruuHm - cneymcpmMvyHM pPUCKOBE 32 CAMOTO APYXXECTBO M
KOHKpPEeTHUA OTPac®Il.

Dara: 20.04.2011r.
Fp.Cochusn




