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MexauHeH koHconuaupax OoKnaa 3a neuMHocTTa

MEXAMHHUAT KOHCONMANPaH JOKNaj 33 AeHOCTTA Ha IpynaTa 3a nepuoga npukniousaly Ha 31 MapT
2021 r. npeacTaBs KOMEHTap M aHanus Ha KOHCONUAMPaHMA (bUHAHCOB OTYET, KaKTo M apyra
ChbllecTBeHa MHGOPMaUNS OTHOCHO (PUHAHCOBOTO CHLCTOSHUE U pesyntatute OT gefiHoctTa Ha
MNpemuep dong AACWL 1 Heroeute Abllepnn npeanpuatua MpuitHxayc Ctpenua EAL u Kabakym Wcreittc
EQO/ (Tpynata). UsroTeeH e B CbOTBETCTBME C U3NCKBAHMSTa Ha urn. 100 o oT 3akoHa 3a nyGnuyHoto
npeanaraHe Ha LUeHHu khwka (3MMLUK) v nsucksanusta no Hapenba Ne 2 ot 17.09.2003 r. s3a
fipocrniekTuTe Npu NyGnuyHO npeanarad{e u ponyckaHe Ao TbProBWst Ha PErynupaH nasap Ha LeHHW
KHWKa 1 33 pasKpUBaHETO Ha MHbOpMaLMs OT NyGNuU4HUTE ApyXecTBa U OT Apyrute eMuWTeHTU Ha
LeHHM kHka (Hapen6a Ne 2).

CbBETBLT Ha fupekTopuTe Ha [pyXeCTBOTO-Maiika ONOBECTSBA noTBbLPXKAABA, Ye Npe3 OTYETHUS
nepwog:

- HE e MMarno HepegHOCTU, B KOUTO Aa ca yyacTBanu PLKOBOAUTENN UK CNYXWUTEnu;

- BCUYKM CbLUECTBEHM CLENMKM Ca HaAJIeXHO OCUYETOBOAEHM U ca HaMepunu OTpaXkeHue B
KOHCONMANpPaHust PUHaHCOB oT4eT KbM 31 MapT 2021 1.

- Hé Ca KOHCTaTMpaHu M3MamMu W rpeLlkn, CBbP3aHW C HecnasBaHe wnu Mponycku BLB
(puHaHCOBO-CcHETOBOAHATA AEMHOCT Ha I pynara.

lMpasen craTyT M 06wa uncpopmauus

Mpemvep Pona AOCUL e akumoHepHo APYXECTBO CBC crneuuanHa WHBECTUUMOHHA uen 3a
Cekioputusauma Ha HeasvxuMKM umMOTH. OCHOBHata My AEHOCT ce ChCTou B VMHBECTUpPaHe Ha
napu4Hu cpeacTsa, HabpaHn Ypes emuTMpaHe Ha LeHHN KHUXa B HEABWKUMU UMOTHU, NOCPEACTBOM
MOKyrka Ha npaBo Ha COOCTBEHOCT W Apyrn BELLHW Npasa BbpXy HeaBMXMMM UMOTH; U3BBLPLUBAHE Ha
CTpoexu u nopobpeHus, obopyaBare n o63aBexaaHe Ha UMOTUTE C uen npeaocTaBsHETO UM 3a
ynpaenexHue, otaasaHe noj Haem, NU3UHT UNK apeHga w/vunu fnocrneasalara um npogaxba.

HpyxecTBoTo-maiika e peructpupaHo Karto 2KUMOHEPHO OPYXEeCTBO CbC CreuuanHa WHBECTULIMOHHa
uen B THProBCKUS PErUcCTbP KbM AreHUMs No BnucBaHusiTa ¢ EUK 148006882. CeganuiieTo u
ajpeceT My Ha ynpasneHue e rp. BapHa, yn. Liap Aced Ne 5, eT.2.

lNpemunep doHg ALICULL Hama perucTpupaHu KNoHOBE B CTpaHaTa U B YyxbuHa.

Mpemvep doHa AQCUL nputexasa nuueHs 3a U3BbpLUBaHEe Ha [elHOCT KaTo ApYKEeCTBO CbC
cneunanHa uHBECTULMOHHA Uen, usgageH ot KoMucusTa 3a thuHaHcoB Haasop ¢ Ne 19-oUCUY ot 3
anpwun 2006 r.

TpeTo nuue no cmucwbna Wa un. 27, an. 4 or 3ACULUAC Ha Mpemuep doHg AICHL e Crop
MeHupxmbHT 1 EOO/, a 6axka Aenosutap — Paiicaiisenbank EAL.

Mpes nbpBoTO TpUMeceune Ha 2021 r. Mpemuep ®ona AOCULL npunoBbusa 100 % or akuuuTe Ha
KaGakym Ucteirtc EQOQ.

OcHoBHaTa geiHocT Ha Kabakym Ucteittc ce cbeTou B npuacbueaHe Ha HeaBMXKUMY UMOTY Y BeLLHN
npasa BbpXy HEABMXMMU UMOTU, M3BBPLLBAHE HA CTPOEXU W nofoSpexus, ¢ Uen npeaocTaBsHeTo
UM 32 ynpaBneHwe, oTAaBaHe Nog Haem, NU3UHr unu apeHaa u npopaxbara WM u oTroBapsi Ha
VHBECTULIMOHHUTE Lienwn Ha [pyXecTBoTo-Malika.

CenanuiyeTo u agpecsT Ha ynpaeneHue Ha Kabakym Ucteittc EOO/] e rp. Bapna , yn. Llap Acen Ne
5. [ipyxecTBoTo ce npecTaBnsisa u ynpaensisa oT AHTOHuA CTosHoBa BuamHnvesa.

Ha 16 mapt 2021 r. e obHapogeaH 3akoH 3a APyXecTBaTa CbC creynanda nHBeCTULMOHHA Lien ©
Apyxecteata sa cekioputusaumsi (3ACULIAC), MMpu usroTBSHETO Ha HacToAwWns f[oknag 3a
BeHocTTa U MeXanHHWS KOHconuaunpaH (ouHaHCOB OTYeT KbM 31 mapTt 2021 r. OpyxecTsoTo-maiika
ce e cbobpasuno ¢ § 11 oT npeaxoaHuTe u saKouuTentuTe pasnopeabu nHa 34CWMUAC no
OTHOLUEHNE Ha U3rOTBAHETO Ha (OHAHCOBO-OTYETHATA nHopmaums.

KeMm 31 mapT 2021 1. B I'pynaTa uma ocem nvua HaeTu no TpyAoB JOroBop.
MHBecTUUMOHHA CTpaTerus, uenu u orpaHuMyeHnus Ha 'pynata

MHBeCTVILlI/IOHHMTe uenu, Kouto prnaTa CK NoCTaBsA ca cnegHuTe:



Mpemuep dPong ALICHL I
MesIMHEH KOHCOMMANPaH AOKNa 38 AeHocTTa
31 mapt 2021 1.

_  3anaseaHe U HapacTBaHe Ha CTOWHOCTTa Ha MHBECTULWUTE Ha akuuoHepuTe 1 peanusupane
Ha JoxoJHOCT Ha Gasa pasnpefeneHue Ha pucka v ausepcudukauma Ha noprgeina ot
HEABWXNMMN UMOTH;

- VHBECTMpaHe B HeABWKUMM VMMOTH, KaTo 4pes Tpero Juvue (oBcnyxeallo ApYXECTBO) Lie
OCHLUECTBSBA eKcnnoaTauus Ha npuaobuTuTe MMOTU KaTo v OTAasa NoA Haem, apeéHaa unm
npoaasa, vnn U3BbpLIBa CTPOUTENCTBO U nopobpeHus;

— 3anasBaHe ¥ HapacTBaHE Ha MasapHaTa ueHa Ha akuuuTe Ha Mpemunep doHg ALICUL] ypes
aKTVWBHO ynpaBrneHue Ha NopTdedn OT HEABMXUMU UMOTY, LIEHHW KHKa 1 ApyT thrHaHcoBY
aKTvBK 1 CBOBOAHU MapuUHW CPeAcTsa, Npy cnassaHe Ha WHBECTULMOHHWUTE OrpaHUyeHus,
3anerHanu B 3aKoHa 1 ycTasa Ha [IpyecTBOTO-Malika;

- ocurypsisaHe Ha JOXO[ 3a akuuoHepute noj popmata Ha napuieH AMBUACHT,

- peanusauus Ha neyanfa OT pasnukara B CTOMHOCTTa Ha MMOTUTE npu npugotusaHeTo 1
npogaxbaTta um;

_  u3BbPLUBAHE Ha HeOBXOAUMUTE YBENWYEHUsI Ha KanuTana, BKIKYUTENHO M C Len
oBeaneyaBaHe CTPYKTYpUpaHeTo Ha BanaHcupaH NopTdein OT HEABWKUMU UMOTY.

Kanuran

KoM 31 MapT 2021 r. kanuTanbT Ha [ipyxecTBoTo-Maiika e 1 799 999 rig. pasnpegeneH B 1 799 999
6posi 0BUKHOBEHM, He3HanMuHK, MOUMEHHW aKUun C NPaso Ha rnac, AMBUASHT U NVKBUOALMOHEH Oan
1 HOMUWHAMHA CTOMHOCT 1 NB. 3@ efHa akuusi. I'pynara He npuTexasa COOCTBEHU aKUuK.

Kum 31 mapt 2021 r. akunute Ha Mpemuep PoHa ALLICUL ca peructpupani Ha Bwnrapcka ¢oHa0oBa
Bopca M ce TbprysaT Ha ANTepHaTueeH nasap (BaSE), cermeHT 3a ApyxecTea CbC cneunanHa
wHBecTUUMOHHA uen. lMNpes3 nepuoaa ca npexebpleHu obwo 123 687 6pos akumn. MuHumanHata
LieHa 3a nepuoja e 11.00 ne. 3a akums, a makcumandara — 11.30 nB. lNocnefHuTe CAENKU € akyun Ha
Mpemuep dona AIJICKL ca ot 17 mapT 2021 r. Ha ueHa ot 11.30 .. Ha akuus.

Kbm 31 mapt 2021 r. kanutanbt Ha [pyXecTBOTO-Maiika € pasnpeaeneH mexay lopuanyeckn u
usunueckn nuua.

31 mapr 2021 r.

Bpoit akuun %
Heo NloHgoH Kanutan Al ) 925 496 51.42
Opyru ropm,u,mqe;cxm nvua akuuoHepu ¢ 873 426 48.52
yyacTtve nog 5 %
Opymv cbmsmqe(gi(m nuLa akuuoHepw ¢ _ 1077 0.06
yyactue nof 5%
1799 999 100

MpaBa Ha aKunoHepute

AKUMOHEpUTE MMaT Bb3MOXHOCT Aa ydyacTsar B pabotata Ha O6uioTo cbOpaHue NUYHO nnu 4pes
MLIHOMOLUHNLM. B CbOTBETCTBME C M3NCKBAHMATa Ha TbProBCKUA 3aKOH W 3MNuUK, ce nybnukysa
fokaHa C AHEBHMS pead W NpeanoXeHusTa 3a pelleHus 3a PEeaoBHOTO O6uwo cubpaHue Ha
akumoHepute. MatepuanuTte 3a O6LloTo chbpaHne ca Ha pasnofioxexne Ha aKkuuoHepuTe B oduca
Ha Mpemuep ®ong AICULL, npu cnassaHe Ha NpeaBMAEHNTE B 3aKOHa CPOKOBE.

OCHOBHOTO NpPaBo Ha aKuuoHepuUTe € MpaBoTO Ha nonyyaBaHe Ha AMBUAEHT. CuutaHo ot 16 mapT
2021 r. curnacHo 3[ACWULIAC apyxecTeaTa CbC cneunanta HBECTULIMOHHA Uer pasnpeenat karo
OMBUAEHT He no-manko ot 90% oT nevanbara 3a uHaHcosaTa roauHa Ha Mpemuep ®ong AACUL,
onpegeneHa no pega Ha un. 29, an. 3 ot 30CULAC v npy cnassaHe Ha W3ucksaHuAaTa Ha 4. 247a
oT T'prOBCKVlﬂ 3aKOH. ,D,O Tasu pata gpyxecrsata cbC crnieuuanHa UHBeCcTUUUOHHA uen pasnpenendr
KaTo AVBWAEHT He no-manko ot 90% ot nevanbara 3a uHaHcosaTa roauHa Ha OpykecTBOTO-MaKA,
onpepeneHa no pesa Ha un. 10, an. 3 ot 30CWULL (oTm.) ¥ Npu cnasBaHe Ha W3KCKBaHWATa Ha Yn.
247a oT TbproBCKUs 3aKOH.

OpraHu Ha ynpaBneHue

CwvrnacHo 3[CUUAC un Ycrasa, [Npemuep ®oHA AJCULl uma egHocTeneHHa cuctema Ha
ynpasrneHue. ‘



Mpemuep donp ALCKL] : I
MexguHeH koHconuaupas aoknag 3a geiHocTTa
31 mapt 2021 r. '

ﬂpes OTHETHUS Nepuog He ca HacTbMunu ﬂpOMeHM B OCHOBHUTE MNpUHLUUNK 3a ynpaBerieHue Ha
eMUTEHTAa. :

Mpemuep dong AOCUL ce ynpaenssa oT CbBET Ha [MPEKTOpUTE, KOMTO Ce ChCTOM OT Tpuma
yrneHoge:

» [Jexnua Aumutposa Kykylwesa — npeaceaaren Ha CbBeTa Ha BUPEKTOPUTE;
®  AHTOHMA CTosiHOBa BuguHnuesa — uneH Ha CbBeT Ha anpexkropuTe;
* [lecucnasa Benukosa WBaHoBa — uneH Ha CbeeTa Ha aupexropure

Mpemuep ®oHp AOCWL, ce npeacraensiea u ynpaensga oT U3MbNHUTENHUS BUPEKTOp — AHTOHMS
CrosHoBa BugnHnvesa.

lNpes nepuoana He e Mano npoMeHn B NPEACTaBUTENCTBOTO Ha HpyxecTBoTO-MalKA.

Kbm 31 mapt 2021 r. unexoseTe Ha CbBeTa Ha ANPEKTOpUTE HE NpUTEXaBaT akuun OT KanuTana Ha
Mpemuep PoHa ALICULL v He ce nonseat cbe creuranHm npasa 3a npunobusaHeTo Ha Takuea. Mpes
OTHYETHWUA nepuof He ca NpufobuBaHK UNWM NPEXBLPNAHM akuuM OT KanuTana Ha IpyxecTeoTO-
maiika, COBCTBEHOCT Ha udneHoBeTe Ha CbBeta Ha anpekropute. [ApyxecTBOTO-Maika HsMa
npejocTaBeHn onuuK BbpXy HErOBU LIGHHU KHINKA.

B ceosTa paboTa uneHoseTe Ha CbBeTa Ha AWPEKTOpUTE Ce OTHACAT C rpukaTa Ha Bo6bp CTONAHMH,
Karo He JonyckaT KOHPNUKT Ha uHTepecu. Mpu obCbxaaHe Ha caenku, uneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE AEKNapupat JIMYHNS CU UHTEPEC, NpU HaNM4YMeTO Ha TakbB. Te OTAEnsT AOCTATbYHO
Bpeme 3a yyacTue B ynpasnexueTo Ha MpynaTa.

He ca Hanuue cnopasymenuss mexpy pynata u ynpasurenHure u OpraHn unu crnyxurenn sa
usnnawjaHe Ha obesllieTeHue npu HanyckaHe UMW YBONHEHWe GE3 NpaBHO OCHOBAHME WAU npu
NpeKpaTsBaHe Ha TPyA0BUTE NPaBOOTHOLLEHNS! MO NPUYMHM, CBbP3aHK C ThProBO Npeaniaraqe.

HeliHocTTa Ha CbBeTa Ha AVDEKTOpUTE, KaKTO U Ha Lienus nepcoHan Ha I'pynarta, e cbobpaseHa ¢
U3nCKBaHWUsTa Ha 3aKoHa cpeuly nasapHuTe 3noynotpedn ¢ uHaHcoBU UHCTPpymeHTH. C orned Ha
ToBa, npea CbBeTa Ha AUPEKTOPUTE CTOM AHMAXUMEHTBLT 4a aKTyanusupa W npueBexna B
CBbOTBETCTBUE C M3NUCKBAHUATA Ha KanuTanosuTe nasapu CBOETO KOpnopaTuBHO ynpasneHue, Tbii
KaTo TO UMa CBbLIECTBEHO 3HAYEHWE 3a JOBEPUETO Ha MHBECTUMLMOHHATA obLUHOCT B ynpasneHneTo
Ha I'pynata u 3a HelHoTO Gbaewe. lpynata npunara HauuwoHanuus kogekc 3a KOpropaTusHo
ynpasneHue. KogekceT e ctaHaapT 3a gobpa npakTuka n cpeacTeo 3a obllysaHe mexay BusHeca ot
pasnudiHnTe CcTpaHu. [JoGpoTo KOpnopaTUBHO yNpaBREHWe O3HayaBa NOSMHU U OTrOBOPHU
KOpnopaTueHN pLKOBOACTBA, NPO3PaYHOCT U HE3aBUCUMOCT, KaKTo U OTroOBOPHOCT Ha lpynara npen
obLecTBoTO.

Puckose

OcHoBHUTE UHAHCOBM UHCTPYMEHTM, KOUTO M3nonssa Ipynata ca TBProBCKU U ApYr1 huHaHcoBYU
B3€MaHWA, 3aeMV 1 TbProBCki 3afbmkeHns. MpunaranuTe OT emUTeHTa B NpoLeca Ha U3roTBsIHE Ha
(PUHAHCOBUTE OTYETM CMCTEMa 3a BLTPELLEH KOHTPON M cucTema 3a ynpaeneHve Ha puckose ce
Basupa Ha WAEHTM(UMUMPAHETO 1 YNPaBNEHUETO Ha CIIEAHUTE PUCKOBE:

Banymen puck

CaenkuTe Ha I'pyna'ra Ce oCbluyecTBdABaT B 6bnrapc1<|/| jieBa " eBpo. Hpes npeacraBeHnTe OTYETHU
nepunoan I'pynaTa He e 6una nanoxeHa Ha BanyTeH PUCK, OOKONMKOTO 3a HEro He ca Bb3HWKBaNu
pasyeTu BtB BanyTi, pasnuyHy OT Nneea n €BpO.

JluxeeH puck

MonuTtukata Ha Tpynata e HacodeHa Kbm MUHUMU3MPAHE Ha JIMXBEHUA PUCK MPU OBArOCPOYHO
uHaHcupaHe. pynaTta e cTpaHa no GaHkoBu KpeanT C NUxeBeH NPOUEHT, KOWTO & 3aBUCUM OT
HuBaTa Ha 1-meceunns EURIBOR u pedepeHTeH nuxseH MPOLIEHT MO KpeauTu Ha KOpropaTuBHW
KIMEHTW, KOETO AaBa OCHOBAHUS 3@ aHanMs Ha eBEHTyarneH NUXBEH PUCK. [Mopapu dakra, ye 3a
MOCOYEHUTE 3aeMN MMa MWHMManeH npar Ha NUXBEH MPOLEHT W npensua dnykryauuute Ha 1-
MeceyHua EURIBOR B pasmep Ha +/- 0.06 % nokassar, 4Ye N3MeHeHusITa Ha CbLUUTE B CbOTBETHUS
AnanasoH He 6uxa umanu chbLUecTBeH edekT BBPXY roguLIHUS (MHaHCOB pesynTaT U Ha coBeTBeHUs
KanuTar, KoeTo ceexnaa A0 MUHUMYM NinxBeHus puck 3a Mpynara.



Mpemuep dong AICUL v
MekaviHeH KoHconmaupad Aoknag 3a AeisoctTa
31 mapt 2021 r.

KpedumeH puck

NanaraneTo Ha [pynara Ha KpeauTeH puck e orpaHuyeHo Ao pasmepa Ha Ganaxcosara CTOHOCT Ha
(PMHAHCOBMTE aKTUBYW, NPU3HATI KbM AaTaTa Ha OT4eTa 3a (PMHAHCOBOTO ChCTORHME, KOUTO Ca 6 521
XU nB.

KpeaWTHUAT pUCK NPEACTaBNsBA PUCKLT [AAEH KOHTPAreHT Aa He 3annartit 3afbiikeHVeTo Cit KbM
Mpynata. Mpynara e U3NoXeHa Ha TO3U PUCK BB BPBL3KA C PasnnyHu (PUHAHCOBW UHCTPYMEHTH, KaTo
BL3HMKBAHE Ha B3EMaHWMS OT KNWEHTM 1 Op. WanaraHeTo Ha pynata Ha KPeauTEeH PUCK € OrpaHiieHo
[0 pasmepa Ha GaraHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTMBM, MPU3HATK B KPas Ha OTHETHUA
nepvoa.

Mpynata PEfOBHO CreAu 33 HEUsMbIHeHWe Ha 3afibiDKeHUATa Ha KIMEeHTUTE CM W Ha Jpyi
KOHTPareHTy KbM HEro, yCTaHOBEHW MHAMBWAYaNHO, W U3Non3sa Tasu MHGOPMaLIMSA 3a KOHTPON Ha
KpeauTHUs puck. Ha GasaTa Ha MCTOPUYECKWU MokasaTenu, PLKOBOACTBOTO CuuTa, 4 KpeauTHaTta
OLIeHKa Ha THProBCKM B3EMaHUsi, KOUTO He Ca C N3TeKbI Nadex, e Aobpa.

I'pynaTa He e npepocTasana (oUHaHCOBUTE CU aKTUBK Kato obesneyeHne no CAENKu.

er}J,VITHI/IFlT puck OTHOCHO napu W napuyHn exksuBaneHTn ce cuyuta 3a HerU.I,eCTBEH, Tbli KaTo
KOHTpareHTuTe ca GaHku ¢ ,u,o6pa penyTauusa 1 BUCOKa BbHLLUHA OLleHKa Ha KpeqUTHUA peVITMHF.

3ary6a oT ofesueHka He € npusHaBaHa No OTHOLIEHWE Ha ropenocoyeHuTe napu i napuy4Hm
eKkBUBaneHTV. BanaHcosuTe CTOMHOCTY ONMCAaHU MO-rope, NPEACTaBNABaT MakCUManHO Bb3MOXHOTO
WanaraMe Ha KpeauTeH puck Ha Fpynara ro OTHOLUEHWE Ha Te3n (PUHAHCOBN UHCTPYMEHTU.

JluksudeH puck

NHBECTUPAHETO B HEABWKAMWA MMOTM Ce XapakTepusupa C OTHOCUTENHO HuCka TIMKBUAHOCT,
NOpOAEHa OT ronaMara TPYAHOCT MW NasapHOTO peanusupaHe Ha akTUBMTE no usrogHa 3a pynata
LeHa ¥ OT AbAruTe CPOKOBE 3a OCHIUECTBABAHE Ha NMPEXBLPNAHETO. ToBa onpefenst u CpaBHUTENHO
GaBHOTO NPECTPYKTYpUpPaHe Ha WHBECTULMOHHWS MopTeidn Ha Mpynata. 3a Aa ce rapaHtupa
BbaMOXHOCTTa Ha IpynaTa Aa nocpelja PefOBHO KPaTKOCPOYHMTE CH 3aflblXerus, ce Hanara
BHUMAaTENHO OLIEHsABaHE Ha NMUKBUAHOCTTA.

JivkBngHnaT puck npeacraensea PUCKBT I’pyna'ra fJa He MOXe ga noracu cBOUTE 3aAblKeHUd.
MpynaTa nocpella HyXauTe Cv OT MMKBUAHW CPEACTBa, KaTo BHUMATENHO Crieay BXoAAwUTE Y
N3XOASLLM NapUYHK NOTOLM, Bb3HUKBALM B X0AA Ha onepatnsHara JeWHocT. Hyxxaute oT NUKBNAHNA
CpefcTBa Ce CriefAT 3a pasnuyHu Bpemesn nepuoau —EXE[HEBHO 1 eXeCeAMU4HO, KakTo 1 Ha
Gazata Ha 30-OHEBHW NPOrHO3M. HyxauTe OT NMKBUAKK CPeACTBa B ABNTOCPOHEH nnaH - 3a nepuoau
oT 180 u 360 gHW, ce onpedensT mecedyHo. HyxauTe OT napu4Hi cpeacTsa ce cpaBHsBaT ChC
3aemMuUTe Ha pasnornoxeHue, 3a fa GbAar yCTaHOBEHU W3NUULILUM WA aedpuumti. Tosn aHanus
onpenens fanu 3aemuTe Ha pasnonoxeHue e ca [OCTaTbUHY, 33 Aa NOKPUAT HyxauTe Ha 'pynara
3a nepuoga.

Mpynara Abpxu napu no GaHKoBK CMETKM, 3@ Aa nocpella NVKBNGHWTE CV HyXau 3a nepuoamn fo 30
JHU.

Mpernen Ha AeWHOCTTa M BaXHU CHOMTMA Npe3 nepuoaa

dUHAHCOBUAT pesynTar oT AeiiHocTTa Ha 'pynaTa KbM 31 mapt 2021 r. e 3aryba B pasmep Ha 659
Xun. nB.

Cymara Ha aKTuBuTe Ha [pynara KoM 31 mapt 2021 r. € 78 136 xun. nB. ,0T KOUTO TeKyLLn — 6 768
xun. nB. TexylyuTe nacuen KbM chbliaTta farta ca B pasMep Ha 8 016 xun. ne. Hetekytute nacusul Ha
Mpynata kbm 31 mapT 2021 r. ca 51 715 xun. ns.

CoBceTeennsT kanutan Ha MpynaTa kbMm 31 mapT 2021 r. € Ha CTOHOCT 18 405 xun. nB

BaxHuTe CbOWTUsi NPe3 OTYETHNA Nepuos ca:

e BbB Bpb3ka C NpoAbMKaBallata CBETOBHA NaHAeMua Ot Covid-19 ¢ PeuweHne Ha
MunucTepcku cbeeT Ne 395 ot 28 anpun 2021 . felle yObMmKEH CPOKbLT Ha U3BbHpeaHaTa
ennpgemnyHa obcraHoBka B Bbnrapus go 31 mai 2021 r. [lpynara He € B CbCTOAHUME
KOMMYECTBEHO A2 OLIEHM NMPOABLIKABALIOTO BIUSHWE HA KOPOHABMPYC NaHAemuaTa BbpXy
GbaeloTo (GUHAHCOBO CBCTOSHWE W pesynTtatute Ot JeliHocTTa My, HO CuuTa, uYe
Bb3felCTBMETO lle AOBeAe A0 BOMATUMHOCT Ha fasapa Ha UMOTUTE B Bvnrapusa B



Mpemuep dong AOCUL - v
MeXArHeH KoHCONMAaNpaH foKnag 3a AeltHocTTa
31 mapT 2021 .

CpeaHocpoyeH nnaH. Toea OT CBOS CTpaHa 6M MOrMo ga fosene A0 npomsHa B
ChnpaBenuBata CTOMHOCT Ha MPUTEXaBaHWUTE WHBECTULMOHHM WMOTW Ha pynarta.
PbkoBoAcTBOTO Ha IMpynata we npogbmxu aa Cnepn noTeHUManHoTo Bb3AelcTene u e
NPEAnpueme BCUUKA Bb3MOXHN MEepKU 3a CMeKJaBaHe Ha eBeHTyarnHu noTeHUnanHm eexTu.
Fpynata He e B CbCTOSHME KOMMYECTBEHO aa OLieHN NpOAGLMKaBALLOTO BMUSHUE Ha
KOpOHaBUpYC naHfemusTa BbpxXy OGbAELOTO (DUHAHCOBO CLCTOSHME W pesynTtature oT
AeNHOCTTa My, HO cuuTa, Ye Bb3AEHCTBUETO wWe AoBefe [0 BONaTUIHOCT Ha nasapa Ha
nmotute B bbnrapua B cpegHocpoyeH nnaH. Toea oT ceos CTpaHa 6u morno ga foseae o
npomsHa B CripasenuBaTa CTONHOCT Ha NPUTEXaBaHUTE UHBECTULIMOHHK UMOTH Ha IMpynara.

» [lpes mecey aHyapu 2021 r., nopaav npuuuHY, CBBbP3aHN C HarnoXeHUTe Mepku, BbB Bpb3Kka C
Covid-19 'pynaTa ce Bb3nonssa u oT BTOpara mspka Ha bHB. Mpemuep dong AACUL] ce
Bb3MO/3Ba OT BB3MOXHOCTTa 3a OTCPOYBAHE Ha MNalaHUsTa Ha MaBHUUM M NUXBU MO
S8AbLIDKEHUSATA CWM MO BCUYKUTE WHBECTULMOHHWM GaHKOBM KpeauTy, OoTroBapalUn Ha
yCroBusTa, 3a Cpok oT owje 3 meceua (oT M. aHyapu 2021 r. 4o M. mapT 2021 r.), kouTo Gsxa
yAoBneTBopeHu oT obecnyxeallaTta 6aHka.

» [lpes mecey despyapm 2021 r. nopaau ycnoxHeHara nkoHoMu4ecka oGCcTaHOBKa BB BPb3Ka
¢ naHpemusTa ot Covid-19 u cneg nposegeHy pasrosopu ¢ OaHkaTa-kpeauTop e
MPEAOroBOpEHO yBenuyaBaHe Ha nuMuTa Ha KpeauT-oBbpapadT. JONbAHUTENHUS NUMUT e
obesneyeH ¢ unoteka Ha MHBECTULIMOHEH UMOT COBCTBEHOCT Ha Ipynara.

» Tlpes mecey eBpyapu 2021 r. [IpyeCTBOTO-MaNKa € CKIouUM0 npegesapuTeneH AOroeop 3a
npoaaxda Ha COBCTBEH HeBMXUM UMOT, HaxOAALY Ce B rp. dobpuu.

* B Hauanoto Ha mecey mapt 2021 r. [IpyxecTBOTO-Maiika npuzobn 100 % oT ganoseTe Ha
KaGakym Ucreiitc EOO[ - cneumanuaupaHo APY>XeCTBO npu ycrnosusTa un. 28, an. 1 ot
3acnuac.

* [lpes mecey mapt 2021 r. py*eCcTBOTO-Maiika € noracuno NPeacpoYHO euH oT 6aHKoBuTe
C1 KpeauTy, KoiTo kbm 31 gexkemspu 2020 r. e B pasmep Ha 400 xur. ne.

* B [IbpxaseH BecTHuk (OB), 6p. 21 ot 12.03.2021 r. e obHapoasaH 3akoH 3a gpyxecTeaTa
CbC Cnéunanta WHBECTULMOHHA Lien U 3a ApyXecTBarta 3a CeKopuTu3aLms (3acumuac), s
cuna ot 16.03.2021 r. CbrnacHo § 11 ot MpexogHUTe ¥ 3aKMTIOYUTENHU pasnopeabu (MN3P)
Ha 3OCUULAC ce oTmeHs 3akoHa 3a ApyxecTsata CbC creyuanHa WHBECTULMOHHA uen

(3ACHL).
BaxHu Hay4yHM uscrneasaHus u pa3paboTku
'pynara He e ocblLecTBABaNa Hay4YH M3CMeaBaHNS 1 paspaboTku.
CKITI04eHH CbILEeCTBEHN CAENKM

Mo-3HaummuTe CLOUTUS U CAENKM CMEACTBUE OT OTHOLUEHUS C KOHTpareHTM npes3 nepuoga ca
ONnMCaHi B pamkuTe Ha npernefa Ha AeAHOCTTAa M BaXHUTE CLOUTUS npes TEKyLMs nepuog,
ApeAcTaBeHn no-rope B pasaen ,Mpernes Ha AelHOCTTa M BaXHW CbEUTUS npes nepuopga‘ ot
HacTosALWMA oKnag, >

lpenBuxaaHo passutue Ha MNpynara

OcCHOBHaTa MHBECTULMOHHA Len Ha Mpemuep ®ong AACUL, e sanassame u HapacTBaHe Ha
CTOWHOCTTA Ha MHBECTULMWTE Ha aKLMOHepUTe 1 nonyyaBaHe Ha AOXOA Ha ypes Aneepcudukayus
Ha pucka n nopTeiina oT HeaBWKUMK UMOTH. [IPYXKeCTBOTO-Malka VWHBECTUpA B HEABWXUMU UMOTU
(crpagmn u 3ems), Ha TepuUTOpPUATA Ha Peny6nuka Bbnrapus, kato upes TPETO NnLle No cMuchna Ha
un. 27, an. 4 or 34CMUAC ocblyecTssiza eKkcnnoarauma Ha npuaobuTUTE MMOTM NOCPEACTEOM
OTAaBaHe noj Haem/apeHga unu npogaxoba. [pyxecTBoTo-Malika cbWoO Taka UHBECTUPA B
cneunannspaHn AbliepHu ApYXecTBa, 4Ypes KoUTo we ce ochlUlecTBsABa eKchnoaTtauusi Ha
NPYACBUTUTE OT TAX HEABMKUMW MMOTW KaTo ru OTAaBaT noj Haem, apeHaa unu npopasaT, unu
U3BBPLUBAT CTPOUTENCTBO M nofobpeHus.

I'pynaTa UMa CnegHuTe OCHOBHU MHBECTULIMOHHNY Lenu:

— MPOABKABALLW UHBECTULIMM 1 reHepupaHe Ha JOXOAHOCT OT TSX:

— HapacTBaHe Ha CTOMHOCTTa W nasapHaTa LeHa Ha akumute Ha [lpyxecTBoTO-Maika npu
sanassaHe 1 yBenuyasaHe Ha CTOWHOCTTa Ha COBCTBEHUS! kanuTar:;

— WHBECTMpaHe B HEABWXMMU UMOTU, OCUIYPSABALLM CTABUNHU TekyLiu u 6baelun aoxoau;
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—  ouBepcudmMLMpaHe Ha MHBECTULIMOHHMS NOPTdEen B HEABWKVMI UMOTH C Len HamansBaHe
Ha HECUCTEMHUS PUCK HA WHBECTULIMOHHNA NOPTEhEN.

[pynata e ce CTpeMhn KbM cb3faBaHe Ha nNpoekTu ¢ MakcumanHa Bb3BpallaemMocT 3a
WHBECTUTOPUTE, HE3aBMCUMO Jank Te ca B XKUNULLHWY, TbProOBCKU, ouc N MHAYCTpUanH UMOTH.

[pynarta He NAaHMpa Aa OrpaHUyaBa UHBECTULIMUTE CU IO KOHKPETHA nokauis, a Lie NPOALITKA 4a
ce Boay npy 13Gopa c1 OT NOCTUraHe Ha MakCUMarnHa Bb3BPALLAeMOCT 33 aKUNOHEPUTE, cria3Baiiku
HOPMUTe Ha BbrapcKOTO 3aKOHOAATENCTBO U YCTaBa CU.

PaskpuBaHe Ha perynupaHa uHgopmauus
Mpes nepuoaa 'pynaTa paskpusa perynmpaxa undopmaLus npep, Investor, X3 n e-Register.

Apyru

Hpe3 nepuoja He ca HacThnnnu cbbuTUa 1 nokasarenu c HeobuYyaeH 3a EMUTEHTa Xapakrep, nmvaiu
CbllecTBeHO BRUAHWE BBLPXY AeﬁHOCTra My, “ peanmampaHMTe OT HEero npuxoaun u N3BBPLLEHU
pasxoau.

prnaTa HAMa cgenku, BogeHu n3BbHOanaHcoBo.

OaHHu 3a aumpexTopa 3a BPB3KU C MHBECTUTOpA, BKMIOYUTENHO TeIIE(bOH U aapec 3a
KOpecnoHAeHLMsA.

HasHaueHUsT AVPeKTOp 3a Bpb3ka C WHBECTUTOPUTE OCHLIECTBABA egeKTuBHa Bpb3Ka MeXay
yrnpaBUTENHUTE OpraHn Ha [pyxecTBOTO-Malika ¥ aKkuuoHepuTe, Kakto n ¢ nuuara, NposBUIN
WHTEpeC Aa VHBECTMpaT B LEHHUTE KHWXa Ha Mpemuep ®oHa AOCHULL. CwobilecTBeHa Yact ot
HeroBuUTe 3a4bIMKEHUA € Cb3[aBaHETO Ha cucTema 3a uHopMMpaHe Ha aKUMOHepuTe, pasacHABaHe
Ha MbnHWS 0BxBaT Ha npasaTa MM W HauuHuTe Ha eeKTMBHOTO UM yfpaxHsaBaHe, B T.M.
MHCOPMMpPaHE 3a Pe3ynTaTuTe OT AeRHOCTTa Ha MpynaTa; npoBexaaHe 1 y4acTue Ha akuvnoHepute B
obuuTe CbOpaHusi; 3ano3HaBaHe Ha aKUMOHepUTE C PEeLICHUS, KOUTO 3acarat TexHW WHTepecw;
CBOEBPEMEHHO WHOpMUpaHe 3a Aatara, AHEBHUA Ped, maTepuanuTe U NPOeKTUTE 3a pelleHns Ha
O611oTo cbbpanue, KakTo 1 NoOAAbPXaHe Ha Bpb3ka C KomucusaTa 3a ovHaHCOB Haasop k benrapcka
tonposa Bopca, kaTo 0TroBapsi 3a HaBPEMEHHOTO nanpaujase Ha oTyeTuTe.

HacTosuusT [VpeKkTop 3a BPb3KW C uHBECTWTOpWUTE € Cuneusa [Jywkosa Hukonoea ¢ ajpec 3a
kopecrnoHaeHUus: rp. Bapha, yn. ,Lap AceH* Ne 5, e-mail: office@4pr.eu

CH6UTHS cnep Kpasi Ha OTYETHUA nepuoa

He ca Bb3HUKHANM KOpUrMpaLLy CbOUTMS UAv 3HAUNTENHN HEKopNTvpaLlm cHOUTUS Mexay AaTara Ha
(pUHaHCOBMA OTYET W Aararta Ha OTOpUsUpaHeTo My 3a u3faBaHe. C M3KIOYeHue Ha cnefHuTe
HekopurMpaLL cuouTUs:

e BbE Bpb3ka C npoAbipkasallara CBEToBHA naHgemus ot Covid-19, ¢ Pewenue Ha
MuHucTepcku cbeet Ne395 ot 28 anpun 2021 r. € yAbIKEH CPOKLT Ha u3BbHpeAHaTa
enugemunyHa obcTaHoska B bunrapus A0 31 man 2021 r.

e pes mecey anpun 2021 r. e cknto4eH JOTOBOP C WHBECTULMOHEH MOCPeAHuK, KowuTo Aa
ocbllecTBABa LERHOCTTA Ha Mapket Melikbp Ha emwucusTa ot 1 799 999 6pos akuum
usnapenu ot Mpemunep PoHA AICUL ¢ ISIN kog BG1100009064. B pesynTar Ha noAaAeHo
3a9BMeHNe OT WHBECTULIMOHHUSI MOCPEAHMK 32 NpemecTBaHe Ha emucusiTa akumm u C
pelwetne Ha CbBeTa Ha AUPEKTopuTe Ha Bbnrapckata oHposa 6opca All, ce npekparssa
perucTpauumaTa Ha ropenocoyeHara emmcus Ha antepHaTtuBeH nasap (BaSE) cermeHT 3a
ApyXecTBa CbC CneuwanHa WHBECTULNOHHA Len 1 ce jonycka [0 TbproBusi Ha OCHOBEH
nasap (BSE) cermeHT 3a ApYXeCTBa CbC Cneumanta MHBECTULMOHHA Len.

Darta: 21.05.2021r. U3nbnHUTenexH n“pel('rop;';j"?



