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Hacmomuam Jorxnao e paspadomen ¢ cvomeememeue ¢ uzuckeanuama na «wi.l00o,
an.4 om MUK, cvodpazeno ¢ 4133 om Hapeoba Mo 2 om 17.09.2003 2. 3a npocnexmuime npu
nybauunoe npedaazane u QONYCKGHE 00 MIBPZOGHA HQ PEVIHPAN HA3AP R4 HECHIN KHIDICA U 34
PaBKpuganemo  BA nuopMayns om RYOTHHREME OPYHCECINGa H OPY2H eMUMICHINUG R Heltl

KARHRMCA.

1. HHOOPMALHA 34 JPYKECTBOTO

“Brarapcka posa Cesronomuc™ AJL e nucaHo B Teproeckus pernctsp Ha OKpwiken b Tp.
Crapa 3aropa, per.l Ha AJl, ToM 1, ctp.54,napt.27, no ¢.a. Ne 2803/95r. Bnucano ¢ B H/IP nox
nNanbueH Homep 1240800132 u c kon no BYJICTAT 123007916.
Ot m. mait 1998r, "Bearapcka poza Cerrononuc" AJl e ThProBCKO aKIHOHEPHO APYKECTBO
ChC Ceaanuie, agpec Ha ynpaBieHHe W MACTO Ha cTonaHcka aeiinoct: obnact Crapa 3aropa,obuinHa
Kasaunbk, rp. Kasawnsk, Oya. "23-tu [lexoren wnnuencku nonx" Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt{@kz.orbitel.bg.
JHeiitocTTa Ha ApyweCTBOTO HE e OTPaHHYEHA CbC CPOK MM IPYro NPEKPaTHTEAHO YCIIOBHE,

UEHTPATN3HPaHa Ha COMH NPOH3BOACTBCH ofekT De3 KTOHOBA Mpeka.

1. 1.Co6cmeenocm u ynpasaenue

“Bwarapcka posa Ceetononnc” AJl e nyOmn4yHO Apy:kecTBO - €MUTEHT NO CMHCBIA Ha
3axoHa 33 nyOnHUHO Npeanarale Ha UeHHH KHIDKA.

KoM 31.12.2012 r. He c¢a H3BbLpLUBAHH NPOMEHW B NpPaBHMA CTaTyT, CHCTEMATa Ha
yNpaBleHne U NPeACTABUTENCTBOTC HA APYKECTBOTO.

Pernctprpanusat akuuouepen xanuran Ha “bunrapcka poza Cesrononuc™ AJl sL3nnza na
12,066 x. nB., pasnpenened B 12,065,424 0OMKHOBEHW MOMMEHHHM aKLWW C MPaBO HA rjhac ¢
HOMHHAaNHa cTOHHOCT Ha akuma | 1B,

PasnmpenenenueTo Ha aKUWOHEPHHA KanuTad Ha ApymecTBOTO kbM 31.12.2012 r. e kakro

crneaBa:
ARunaonep 31.12.2612r. 31.12.2011r.,
Cogapma AL 49.99% 49.99%
Tenco AJL 9.99% 9.99%
YT “Hosepue” 6.58% 6.58%
Opuanvecku nuua 23.88% 24.02%
Ouznueckd nuua 9.56% 9.42%




“Bearapcka posa Cesronomc” AJl uma ennocrenenta ¢opMa Ha yrpapneHHe ¢»¢ ChBET Ha
pcka p

JUpPEKTOpUTE OT Tpuma uneHose. [Ipeacenaren na ChbBeta Ha AUPEKTOpUTE & HHX. MUHKO MHUHKOB.

Hp}’}l(ecTBOTO ce nMpeacTtaBiisiBa W YNPABNABA OT W3NBJIHHTEIHHA AUPEKTOP HHHK. bonvo KMpawuon

[iones.

Ha 29 oxromepn 2012 r. mexay “Codapma” AJl u “Buarapcka posa Cesrononuc™ AJ[ ce

[oAnMca JIOI'OBOp 3a npe06p33yBaHe HpE3 BNHBAHE. C ACTOBOpa CC YPCHKAA, KAKTO HAYHNDT, O KofiTo

e ce U3BLPLIK NpeodpasyBaneTo upes BiauBane Ha bwunrapeka posa Cesrononuc All B Codapma

AH ﬂOFOBOpBT 3achHO C MPpHUADYKABAUIUTE AOKYMCHTH Ca BXOAHPAHH B KoMmucuara 3a dJHHaCOB

HaA30p.

1.2.ITpedmem na deiinocm

MpenmersT HA AefinocT Ha “Bbarapcka poza Ceprononue™ AJl € NpoM3BOACTEC W NpoaaxbH

Ha nexapctBeHH GopMH W cyOcTanunH, nmapgroMepus M KO3IMETUKA, HATYpPaJIHO-apOMaTHUHH

NPOAYKTH,

1.3.Hepconan

Kum 31.12.2012 r. ofwusaT Opoif Ha nepconana B ApyxecTBoTo € 268 paboTHUUW M

cny:urenud (31.12.2011 r.: 271}

OodpazoBaTena 4 KBATHPHKAUKOHAA CTPYKTYpa

31.12.20102. 31.12,20112. 31L12.20122,
Q6 Gpoil na nepconana , ¢ miu. 274 271 268
Bucue obpazopanne 57 58 54
[Monysuciue obpazosanne 5 6 6
CpeliHo-cneuuanio obpa3osaHme 44 42 41
CpeniHo U cpeano npodecHoHaNTHO
ofpazoBaHue 145 142 147
OcnoeHo ofpazoBanne 23 23 20
Bn3pacrora cTpyKTYpa H AHHAMHKA
Buvapacmoen 371.12.20102. 31.12.20112. 31.12.20122
Zpynu MbiKe | weHH | obwe Gpoit | Mbake | wedn | oOm Opoit | Mmnike | swenu | obwn Dpoit
18§-302, 17 15 32 16 16 32 20 17 37
31402, 16 46 62 18 40 58 23 41 64
41502, 40 60 100 43 51 94 42 53 95
51- 662 37 34 71 40 39 79 35 32 07
Hao 60 2. 9 0 9 7 1 8 5 - 3
119 155 274 124 147 271 125 143 268




2. CbCTOAHHE, PA3BHTHE H PE3YJITATH OT JEHHOCTTA IIPE3 2012 ..

2.1.00n _npezred Ha OeclHocmma -  HPOU3GOOCHIGO, HPOOYKML, naiapu,
DEANU3UPAHU HPUXOOU

2.1.1. OcHoBHH cthepH HA geifnocT
. apmManeBTHUHOTO NPOHIBOACTBG H NO-CNEUNATHO MPOM3BOACTBO HA TOTOBH TBBLPAH

aexapereeny dopmy /TIG/, KoUTO BKITOYBAT 0OBUTH H HEOOBUTH TAORETKU H KANCYIU.

. (I)HTOXHMH‘{HDTO MPOH3IBOACTBO NPCACTABIIABA MPON3BOACTBO HA aKTHBHH d)apmaueemtmu

cyGeranunu /ADQC/ Ha ocHOBATa Ha PaCTHUTENHH CYPOBHHM.

2.1.2 OcHOBHH KATErOpHH NPOAYKTH

“Bbarapcka poza Ceprononuc”AJl He npuTexasa MBAycTpHanHa cODCTBEHOCT M MPaKTHUECKH He
Y4YACTBA CAMOCTOSTENMHO Ha OBITApCKUA M MYXJAecTpaHHWTE (apmauecBTuuHH nasapu. Tosa
o6CTOATENICTRO ONpeAeNs W CTONaHcKaTa My AeiiHocT noa (popmara Ha A0roBOpH 3a W3paboTka Cbe
"Copapma"All.

Tpon3BOACTBOTO Ha APYKECTBOTO B OONACTTA HA TEBPANTE MEKAPCTBEHH (POPMH € KOHLEHTPHPAHO B

APOAYKTOBH NHHHN, PETHCTPHPAHNU NOA Thprosekara Mapka Ha ,,Cotapma’™ AJl.

JpyxecTBOTO MMa CKMOUEH AbArocpoved gorosop (Ao 2015 r.) za n3paboTka Ha nexapcTsaTa OT
NPOAYKTOBA AKCTA MOA ThProgekara mMapka Ha “Codapma” AJl rp.Codus. JororopsT € CKIOUEH HA
nazapeH OPUHUMO M e cpeACTBOTO 33 o0e3nevyagane Ha NapHYHHTE APHXOAM M NOCTLMJEHUATA OT

ASHHOCTTA HA APYHKECTBOTO.

~bobirapcka poza Cesrononwc” AJl uma paspemsenne or MAJl 3a npou3BOACTBOTO Ha AKTHBHH

(UTOXMMUYHE CYOCTaHUMH HA 0a3a CHISRHUTE EKCTPaKTH:

o Cyx excrpakr Glaucium flavam Crantz (BT Mak);

¢ Cyx excrpaktT Hyperieum perforatum L (3wnt kantapnon);

¢ CyxexcrpakT Tribulus terrestris L (6a0nnu 2u0u);

s (Cyx ekcrpaxt Silybum marianum L (6sn Tpwy), ¢ aktiBHa cyOctasuusa CunusMapnu /Silymarin/;
+ Leucojum aestivum L (Gnatho koknue);

s Cytisus laburnum (xbiTa akauns) ¢ akTHBHa cyOctanumna LluTnzun;

+ Phytine Phytinum- Outin,
s St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin} Hiperici
herbae extractum siccum normatum - CyX eketpakt ot 2KBAT KaHTapHOH;



e Wild Thyme liquid extract Serpyili herbae extractum fluidum - TeueH excTpakT OT AuBa

MalIepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - Teuen ekcrtpakrt ot

KOpeHH Ha JevebHa pyxa;

¢ Belladonna reot liguid extract Belladonnae radicis extractum fluidum - TeueH ekcTpakT OF

KOpeHH Ha nyao Gune

» Belladonna root soft extract Belladonnae radicis extractum spissum - ['sCT eKCTPaKT 0T KOPEHH

Ha Ayao dune;

2.1.3. Ilponzsoacreel KAAHTET M CTENEH HA H3TI0/3BaHE

HHq)DpMﬂ].l}‘lﬂ 34 NPOH3BOACTBEHHUA KanalUWUTET H peallH3HpaHarTa NpoayKuHs 3a nOCNEHHUTE TpH

(PMHAHCOBN FOJMHY € NPEACTABEHA B CHEABALINTE TA0MULH:

Hp{)I‘I3BO,llCTBO 0 OCHOBHH NPOAYKTOBH PYITH

Ilpodyrkmosa zpyna Mapua 20102, 2011z 2012z

Tabnemnu dopmu

Kapcun apawe XMh.onm. 9,328 £,920 11,217

Kapcun kancyau XHMNLOM. Q 11 847

AHanruH tabneru XHA.0M. 790 - 882

TpokcepyTHH KANcyIH XHN.0M. 4 6 -

ITupokcrkam Kancyu XHioM. 0 19 -

Dumoexcmparmu i cybemaniuu

Excnenep ot cemera Cunudym Kr 251,374 273,809 274,900

Cybcranums CunuMapuH Kr 12,640 12,320 12,640

CyBcranuus

Flamantamuud, U raynns, Lutuann, Bpaunsau Kr 77 14 354
Ipoaa:x6u No 0CHOBHH NPOAYKTOBH PYITH

Hpodyxmoaa zpyna Mapra 2010, 2011z 2012z,

Tatnemuu ghopmu

Kapcun npaxe XHJI.ON. 9,323 8,914 11,206

Kapcun kancynu XHI.0T. 0 11 846

AuHanruu TabacTy XU, 789 - 8R0

TpoKcepyTHH Kancyau XHJ1,Om, 0 6 -

ITpokcHkaM kancynu XHMJI.OTL. 0 19 -

Dumoexcmpaxme 4 cybcmanyuu

Ekcnenep or cemena Cunubym Kr 0 - -

Cyberanuma CniiuMapii Kr 12,320 8,800 12,000

CybeTanuus

["anantamun, nayuus,Llntisun,bpauinsgn Kr 467 25 359




3a 2012 r. B mpoH3BOACTBOTO Ha TabneTHH RekapcTBeHH (opmu ce HabNoaaga yBenuwueHue QT
6nu3o 45 % cnpamo 0azuchudg neprof Ha npenxogHara 2011 r. kaTo ToRa ce AbMKU HA BLBEACHHTE
HOBH TMPOH3BOACTBEHW MOUIHOCTH B UEX TBbpAM JiekapcTseHW (OpMH BbB BpPb3Ka C MPOEKT 3a
TexHonoruyHa MoAepHu3alus Ha TaDNeTHOTO TNPOM3BOACTEO. PeCnekTUBHO M KOJNHYECTBOTO Ha
peamM3MpaHaTa NpPOAYKUMA OT Tas rpyna cbmo Oenexu ysBennueHne ot Onnszo 45%. B
NPOM3BOACTBOTO Ha cyGeTanumu Cunnmapun, [Mnayuuu ce nabmopasa ysenanuenne ot 610130 5 % 1

HaTeRapBaHe Ha MowiHocTuTe ¢ 80% or kanauuTera.

2.1.4. CTpyxTypa H AHHAMHKA HA NpoAamOHTE

3a 2012 r. ca peanusnpaHy Opuxoad oT npofakOu Ha npoaykuds B pasmep Ha 21,516 x.nB. uau
14,098 x.u1.1., kato cnpamo 2011 r. 15,479 x.nB. (11,044 x.w.a.) ce otbenasBa yBenuveHue ot 28 %
BLB BaAyTHATa paBHocToitnocT. [Mpuxoante or npoaaxby B NeBoBa PaBHOCTOHHOCT Oenemar pheT
oT 39 %,

3a ;a orpaHHYM BAJYTHHA DHCK JPYKecTBOTO Tpancdopmupa ROroBOPHPAHHTE 10.JJApOBH
uen# B nesosu o1 01.06.2008 r.

3anaszea ce TEHACHIUATA OTHOCHTENHO HAH-TONAM AAA OT o01nA 00EM peann3npaHi TPUXORH 1a ce
OCHTYpABA OT TipojaOWTe HA TBLPAM nexapcTBeHd (opmu. CwrmacHo cxmouer Horosop 3a
uzpaotia che “Codapma”AJl rp. Codus npez 2012 r. ca peanusupann nekapcrBeHd Gopmu Ha

cTofinoct 18,438 x.iB, unn 11,816 x.ur.a. (86 % OT BCHUKH MPUXOAN OT NPOAaKDH).

CTpYKTypa HA NpPHXOJHTE OT NpoAaxia Ha NPOIYKIHS

31.12.2010:, 31122011 31L12.20122

USD'006| BGN '000| USD'000| BGN '600| USD'000{ BGN '000
BbTpeuien naszap 9,332 14,072 11,044 15,479 14,098 21,516
0o 9,532 14,072 11,044 15479 14,098 21,516
Bumpewen nazap
Tabneruu dhopMu 7,854 11,622 9,593 13,422 11,816 18,438
CybcTanuun 1,666 2,430 1,446 2,050 2,271 3,063
BTopHuHY MPOAYKTH OT NPOUIBOACTBO
Ha durocybeTaH MU 11 17 5 7 9 13
Hartypanso - apoMaTHYRH TPOAYKTH M
KO3METHKA 1 3 0 0 2 2
Obrgo 9,532 14,072 11,044 15,479 14,098 21,516
Hznoc




2.1.5.JaHHH 32 KOHKYPCHTHOCTTA HA APYRECTBOTO

Msxosmpaiikn or axra, ve ,bbarapcka poza Cesronomue” AJl He NpoH3Bexia NEKapeTBa MMOJ
cofBCcTBeHA ThProBCKa MapKa, aHaNH3bT HAa KOHKYpPEHTHOCTIOCOOHOCTTA Ha JpyxecTBOTO MOXe fta ce

pasrnena B ABE HACOKH!

. KOHKypeHTHOCHOCOGHOCT Ha ﬂpyH{ECTBOTO COpaMO ApYrH KOMMOaHWH, KOWTO HMaT JIKUEH3 Ja

NPOH3BEX AT NEKAPCTBEHH CPEACTBA NOA ThproBekaTa Mapka Ha ,,Codapma™ Al 1

. KOHKypeHTHOCl'IOCOﬁHOCT Ha camMarTa Coc]Japma Ha Na3apHTe, KBIACTO CC NpeAnaratT NpoiyKTHTE

NPON3BeRAaHN OT , Brarapcka posa CesTononue” Al

KbM fgatata Ha HACTOSWHA HOKYMEHT He CbLUECTBYBA WH(OPMAUUA OTHOCHO ChIECTBYBAHETO HA
Apyrh koMnanuu (GbArapeky ¥ uyan), KoUTo aa npoussexaar Kapenn u Temnanarun, ¢ Mapkara na

~Cothapma™ AJl, oceen camara ,,Copapma™ AJl.

Ha masapute Ha Pycns, Yxpa#ina u apyrute aspxasu ot OHJ] Kapenn e gobpe nosHato nekapcTso
{noseue oT 20 r. Ha nazapa). BUCOKHAT My HMHIDK ¢ Abxu Ha e(peKTHBHOCTTA Ha NEKapCTBOTO,
NPHPOAHATA OCHOBA, HA KOATO CE NPOU3BENKAA, U HE HA MMOCNEAHO MACTO — HA A00pHs MMWILK Ha
Obarapckute  QapMaueBTHYHE npousBoguTeny. [lpes nocneauute roauny Kapcun € Haii-
NPOJABAHUSIT XENATOMPOTEKTOP HA TE3M mazapH. BHCOKOTO KAaYECTBO W OTHOCHTENIHO HHUCKATA UEHA
Ha Kapcun ro npaBd  KOHKypeHTHOCmocoOeH Ha  BOZElWlM MNPOAYKTH  OT  Chluarta
(papmakorepanesTHuHa rpyna, karo I'enabene (Ratiopharm ~ epmanns), 1 Ecenuuane (Aventis/

Nattermann A. and Cie. GmbH, T'epmanns).

2.2 Anaaui Ha uuiancosomo CoCIOSHIE U PE3YIAmUume om oeinocmma

Huauphayanauar ¢uHancoe otuer Ha bBwnnrapcka posza Ceprononuc AJl € w3roTBen B
CHOTBETCTBHE C BCHUKM MEXIYHAPOAHH CTaHAapTH 3a (puHaHcosn oruet (MC®DO), konto ce
CBCTOAT OT: CTAHAAPTH 33 (PMHAHCOBM OTYETH W OT ThAKYBAaHHA HAa KomuteTa 3a passcHenus Ha
MCPO (KPMCPO), onobpenn ot Ceeeta no MextiyHaponHn cuetosoauu crangapti (CMCC), u
MexnyHapoaAHUTe CYETOBOAHHU CTAHJAPTH N TLAKYEAHWATA Ha [TOCTOAHNHA KOMUTET 3a pazacHABaHE
(TIKP), omobpenn ot Komuwrera no MexkayHapoanu cuetoeoduu ctanaaptu (KMCC), kouTto
epeKTHBHO ca B cura Ha | suyapu 2012 r., u kouto ca npueth oT KoMucusara Ha EBponeiickna cbio3.

3a Tekylata (PMHAHCOBA FOAWHA APYKECTBOTO & NPHEN0 BCHYKU HOBH W/MIHM PEBH3HDPAHU
CTAHAAPTH M ThIKYBaHUSA, U3nafeHy oT CheeTa no MexayHnapoasu cueToBoaHu cranaapt (CMCC)
n pecn. ot Komurera 3a pazacHenns ua MCOO, kouto ca Ouny yMECTHM 3a HerosaTa AeHHOCT.

/Mpenpatka - Ipunoxenue 2 ot [pnnoxennsara kem PO 3a 2012r. — Ocnosnn NON0KEHHA

0T CYETOBOAHATA MOJTHTHKA HA HPMECTBOTDJ".



2.2.1. JIAKBUAHOCT H KANHTA0BA CTPYKTYpa

Kanuranosara CTPYKTYpa KbM Kpad Ha ChOTBETHHA dJHHaHCOB NEPHOA € KaKTO ChenBa:

2010r. 2011r. 2012r. Crmpyxmypa na
cobema.xanuman
TIOKA3SATEJIA X. JIB. X. JIB. X. 2B, u nacugume 8%
1. CobcTBEH KATIHTAA B T.4, 19.913 20,800 22,997 85.00%
QCHOBEH AKIWOHEPEH KANWTan 12,066 12,066 12,066
Pesepsu 3,273 3,373 3,462
Hatpynauw nevantn/zarybu 4,574 5,361 7,469
2. HeTekynid 3anbKeHns 1,170 2,166 1,598 5.91%
3. Texyun 3aabJKeHHS 3,415 1,896 2,458 9.09%
0610 coGcTBEH KATIHTAJ H MACHBN 24,498 24,862 27,053
Koetduunent Ha gmnancoBa aBTOHOMHOCT 4.3431 5.121 5.669
KoepuuneHt Ha 38 bXHANOCT 0.230 0.195 0.176
Koemunenty  Ha  penrabunHoct  Ha
co0CTBEHNA KanuTan 0.050 0.043 0.095
KoefwineHT Ha peHTabHIHOCT Ha RACHBUTE 0.2177 0.218 0.542
Koetmunent Ha kamuTanmuzagus Ha
AKTHBUTE 0.041 0.036 0.081

He‘rekymme H TEKYUIUTE 3aAblKECHUA OenexaT U3MEHEHHE B HACTTa OaHKOBH KPEOHTH H

TBPTOBCKH H APYTH 3aAbIKCHHA.

[Tocovenure no-rope rpyna noxkasaTeld oﬁm;paanu C KaNmHUTAJIOBHTE PECYPCH ONMPEACAAT

TEMMOBETE HA BLIBPAMIACMOCT Ha cobcTBeHnA MPUBICYEHHA KARUTal ©H XapakTepH3Hpar

tuHancoBata  crabunHOCT

eheKTHBHO M3NOM3BAHE HA XAMUTANOBH pecypcH.

Ha JpYXCECTBOTC, HEropartd CnocoBHOCT Aa reHepHpa OpHxoax H

2010z 2011z 20122,
BGN'000| BGN 000 BGN 000
Hemmna newanta 3a 2o0unama 998 887 2,197




2.2.2. UmyuiecTBEHA CTPYKTYpa

”NIYUJECTBEHaTﬂ CTPYKTYpa Ha

bwnrapcka posza Ceprononuc AJf

C]'IG].IH[I)HK&T& Ha aefiHoCcTTa MY H € KaKTO cncapa:

CBOTBETCTEA Ha

Crpyxrypa Crpykrypa Crpykrypa
2010r. % 2011r. % 2012r. %
HOKA3ATEJIH X. 8. X. 8. X. 716,
1. HeTekyUIH AKTHBK B T.4. 19,371 79.07| 19,860 79.88 19,434 71.84
Martepuanuu 19,356 19,855 19,339
Hemartepuanuu 15 5 -
HupecTMunn B AblLUEPHU
IpyXecTBa - - 95
2. TexkymH aKkTHBA B T.4. 5,127 20.93 5,002 20.12 7,619 28.16
Marepuaniu 1,621 2,201 2,079
Biemauus 1,621 1,938 4,289
[Tapuynn cpeactea 1,885 863 1,251
Oo6mo akTHBH 24,498 100.00 [ 24,862 100.00 27,053 10:0.60

B CTPYKTYpPAaTa Ha AKTHBHTE OTHOCHTCJIHHAT HAN HAa HCTEKYLUIHWTE aKTHBH Ce W3MEHH OT

79.88 % npez 2011 r. Ha 71,84 % xbm 2012 1, 33 CMETKA HA YBEJHYEHHE HA OTHOCHTENHHMS AAR Ha

TEKYLUHTE AaKTHBH -~ OCHOBHO B MATEPHANIHH aKTHBH H B3EMAHHA.

Bue apvika ¢ uHeecmuyuoniiama npo2pama_Ha Opwicecmsomo 3a 20127,

HARPAgeHu ca

uHgeCHuYNY 8 pazvep Ha 587 X.18., om Koo ColiyeciseHume ca:

. PEKOHCTPYKUUSA Ha Uex TBbPAH ekapeTeenn GopMi -~ 27 X.JiB.

. JOCTABKA HA MALIMHN, CLOPBLAEHNA 1 obopyaBaHe Ha ¢toliHocT - 191 X.4B.

. 3aKynyBaHe Ha TPaHCMOPTHH cpeAcTBa Ha 001@ cToHHOCT OT - 262 X.NB.

. nonodpeHus w3rpaxiaHe Ha orpafa HOBO JBOPHO MACTO - 24 X.JIB., noaobpedus Ha

chbluecTByBau Tpadonoct - 8 X.JB., NpeycTpoiicTso Ha uex ®urtoxnmuyed PeaxTopho 2 u

HOBO XaJle - 75 x.aB.

Ha 09.07.2009 r. apysxkecTBoTO € NoAnncano AoroBop ¢ ManbruuTeHaTa arcHUys 3a HaChpYaBaHe

Ha Mankd W cCpeiHH NpeANpHATHA 3a TIPSHOCTABAHE HAa Be3pbIMesnna

(puHaHCOBA MOMOLLL

BG161P0003-2.1.05 “Texxonoruuna MOASPHH3aUHS B roleMu npeanpustus” no OnepatHBHA

nporpama “PazBHTHE HA KOHKYpPEHTHOCHOCODHOCTTA Ha Obarapckara MkoHomuka 2007-2013r.” 3a

3aKYNYBAaHE HA HOBH TaﬁneT-npeca H 6J'IHCT€]J dBTOMAarT H peMOHT Ha CHIISCTBYEBalla Crpajga 3a

TEXHONOHYHATA MOACPHK3ALHA Ha TabneTHoTo NPOU3BONCTBO,




KbM gaTata Ha M3TOTBAHE HA HACTOALIMAT AOKAAA APYKECTBOTO € NPHIIIOYHIO ¢ OCHILECTBABAHETO
HA MpoeKTa, AOCTABUNO € HeoGxomumoro TabneTho obopyasaHe /OnucTep aBToMar,Tabner npeca H
CBLILTCTBALLM MAWMHW M BB3 OCHOBA Ha HanpaseHure nposepku oT MAMCII e nonyuuno

OKOHUATENHNAT pa3Mep Ha PHHAHCHPAHETO.

Ha 24.09.2012 r. apyXeCTBOTG € YUYpeAUNO NBILEPHO APYKECTBO C O], YYACTHETO B OTKpMTA
npolLeaypa 3a NpefocTaBsHe Ha KOHIECHA 3a JODWB Ha mpHpOAHO GOraTcTso, NpeiCTaBIABALIO
DHONOTHYMEH pECYPC YA3BMM pacTHTEneH BuA-DnaTHO KokMue. YYacTHETO B Kanwrana Ha
HOBOCH3AaIeHOTO IPYHKecTBO e B pasmep Ha 95%. Ha 12 oxtomepu 2012 r. HoBOCBH3AAAEHOTO
JPYKECTBO € MOAMMCANO KOHLECHOHEH JOTOBOP 33 CKCIIoatTauus upe3 A00MB HA MPUPOAHO

foraTcTBO, NpeACTABNABAILO ONONorHyeH pecype — 61aTHO KOKHYe.

2.2.3. Pesynrartu oT AeiiHOCTTA HA APYKECTBOTO

[Tpez nocneanute Tpu  roguHn “Buhrapcka poza Cestonmonuc” AJl nmocnenoBaTenHO
peannzupa monoxuTeneH GUHAHCOB pe3ynTar (nevanda) obwo oT AcltHocTTa €M, a No AeHHOCTH 3a

CLOTBETHHTEC NEPHOAH, KAKTO CICNBA!

20102, 2011z, 20122,

BGN 000 BGN '000| BGN '000
@UHAHCOB PE3YNTaT 0T OCHOBHA AeHHoCT 919 1,154 2,517
MUHAHCOR PEIYNTAT OT (PUHAHCOBA ASHHOCT 194 (155) (72)
[Teuanba npeay naHLUK 1,113 999 2,445
Paaxon 3a AaHbUM (L15) (112) (248)
Hema nevanba za nepuoda 998 887 2,197

Cnpame  mpeaxogHara 2011 r. HeTHara nevanGa Ha ApyxectsoTo 3a 2012 1. Denewxn
yBENNUEHHe, pe3ynTaT oT:
*  YBEJEMMEHHA 00CM 11a TPON3BOACTBOTO CHPAMO NPEIXCAHATA TOAHHA.

®  YBENHUCHWA O0EM Ha MPUXOAKTE OT NPoAaKOH

Peanusupannte pesynraty oT JeHHOCTTa Ha ApyxecTBoTo 3a nepHoga 2010-2012 r.

CHCTEMATH3IWPAHO CC IPEACTABAT NOCPENCTEOM CJICTHHTE MMOKA3aTClTH:
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Cmoiinocm

Hoxazamenu 2010z, 2011z 2012z
3ua penmabunnocm
Koedwmunent wua penrabunbnocT Ha coBCTBEHHA
KanuTan 0.050 0.043 0.095
KoedmuneHT Ha peHTabHIHOCT HA MACHBUTE 0.2177 0.218 0.542
Koeduunent Ha kanuTanu3auys Ha aKTHBHTE 0.041 0.036 0.081
Koedbnunent Ha peHTabUAHOCT Ha MOPHUXOANTE OT
npoaax6u 0.071 0.057 0.102
3a edieranngrocm
Koednuyent Ha etheKTHBHOCT HA Pa3XoaMTe 1.082 1.068 1,126
KoeduumeHt Ha eheKTHBHOCT Ha NIPUXOIHTE 0.924 0.936 0.888
3a rursuonocm
Koeduument Ha odwa THKBHAHOCT 1.501 2.637 3.099
Koednunedt Ha 6bp3a TUKBUAHOCT 1.027 1.476 2.254
Koedmuuent Ha abconioTHa THKBHAHOCT 0.552 0.455 0.509

Cmodinocmme Ha ROCONEHUME ROKA3QMETH 32 TPHTE pasriacxKiaHu rofMHHl MOKasear, ue
ARYKCCTBOTO YCIMABA Aa NOAABPAKA EAHO ,.El06p0 HHBO HA IEHEPHPAHN NPHXOAH H neqa.nﬁa, ¢ KOWUTO
HE camO aa MOKpPHUE HanmpaBCHHUTE Pa3xodd, HO H Aa OCHTYpW HOXOJH, KAKTO W Ye APYHKECTBOTO He
Cpella TPYAHOCTH [IpH NMOracapaHe Ha TEKYWHTE CH 3aARDKEHUA C HANUYMHHTE KpaTKOTpaﬁHH

AKTHBH.

“bwnrapcka posa Cesrononnc” AJ] npoBexxaa KOHCEPBATHRIA NMOMANTHKA N0 YTIPABIEHHE HA
JUKBUAHOCTTA, 4pe3 NOAALPHKAHE HA ONTHMANEH NHKBHUAEH 3anac Mapu4HW cpeicTBa U Aobpa

cMocoBHOCT 3a (hHHAHCHPAHE HA CTOTIAHCKATA CH AEHHOCT.

2010e, 20112, 20122
BGN 000 BGN'0600| BGN '000
HeTHu napuiHn NOTOUH OT ONepaTHBHATA ASHHOCT 875 1,027 1,598
HeTtuu napuusy notoud o1/ (W3NON3BaHH B)
MHBECTHHHOHHATA AeHHOCT {1,634) {1,627) (659)
HeTuu napuyHy notoum (M3noA3eany B)f ot
(puHAHCOBaTA AEHHOCT 1,983 (422} (551)
Hemmo wsmenenue na napusnime cpedcmea n
RAPUYHY cKRUBAIEHMU 1,224 (1,022) 388

CobcTBEHUTE DSOPOTHH CpeacTea OCTABAT QCHOBCH H3TOYHHK Ha dJHIIal'lCHpaHC KAKTO Ha

NPOH3BOACTBCHATA Taka W HA HHBCCTHLMOHHATA JeHHOCT. ﬂpy}KeCTBOTO YhpaBhaea NHKBUAHOCTTA
11



Ha AKTHBHTC H NaCHBHTE CH YpEC3 3aAbn00UeH aHanui Ha CTPYKTYpaTa H AHHaMHuKata HM H

NPOTrHO3HpaHe Ha GBB,CI.U,HTE BXOAALINA 0 M3XOOALH NAapHYHH NOTOLH.

3. OHHAHCOBH HHCTPYMEHTH H YITPABAEHHE HA ®HHAHCOBHA PHCK
(ITpenpamca kpm lpuroocenne 29 om Ipunosicenuama tia MO O 3a nepuoda sagvpuigand na

31.12. 206122.)

B Xopa na ofuualinara cn cTonancka ACHHOCT APYKECTBOTO € M3NOKEHO HAa PasinyHu

(pHHAHCOBH PHCKOBE, HAH-BAXHUTE OT KOMTO C4: NA3APeH PHCK (BKIHOYBALL BAYTEH PUCK, PUCK OT
NPpOMAHA Ha CNPAaBeANIMBATA CTOHHOCT M LEHOBH PUCK), KPEAHTEH PUCK, JIMKBUAEH PUCK W PHUCK HA
JMXBEHO-00BEP3aHH NapHyYHy NoTouu. 3a TORa OOLIOTO YNPaBIeHHE Ha PHCKaA € (POKYCUPAHO BbPXY
TPYAHOCTHTE TNPH TNPOTHO3MPaHE Ha (HUHAHCOBUTE TNAa3ap¥ W MNOCTUIAHE MMHMMHM3IHDAHE Ha
NOTEHLUWATIHHTE OTPHUATENHH e(DeKTH, KOHTO MOrAT f1a C& OTPAsAT BbPXY (PMHAHCORHTE PE3Y/ITATH W
CbCTOAHME HA APYKECTBOTO. TEKYIO (JMHAHCOBMTE PUCKOBE CE€ MACHTH(MUMPAT, N3MEpBaT M
HABI0AABAT © TIOMOILTA HA PA3NUYHM KOHTPONHW MEXaHH3MH, BLBEICHH, 33 Jia Ce ONpeaensT
A7I€KBaTHH LUEHH HA NPOAYKTUTE HA APYKECTBOTO H HA MPUBJIEUEHHS OT HETO 3AEMEH KANUTAT, KAKTO
M A4 Ce OLEHAT AACKBATHO MazapHHUTe ODCTOATENCTBA HA HATIPABEHWTE OT HErO HWHBECTHLIMH U
thopmuTe Ha MOAABPKAHE HAa CBODOAHWTE NMKBUAHKM CPEACTBA, 6e3 fa ce JIoNyCka HeomnpasjaHa
KOHUEHTPALIMA HA AAJEH PHCK.

YIpPaBASHHETO Ha PHCKA B APYKECTBOTO €€ OCBLUECTBABA TEKYLIO OT OTAeN “OHHAHCOBO-
CYETOBOAEH” CbINACHO NOAWTHKATA, ONpedencHa oT CHBET Ha AWUPEKTOPUTE, KOUTO € paspaboTud
OCHOBHUTE NPHHUMMK Ha ODLLOTO ympaBleHWe Ha (MHAHCOBWA PHCK, HA 0a3aTa Ha KOMTO ca
paspaboTeHH KOWKPETHHTE NMpoLeypY 3@ YMPABASHWE HA OTACNHWTE CHEUHDUUYHN PHCKOBE, KATO
BANYTEH, UEHOBH, JIUXBEH, KPEAMTEH M JHKBHIAEH, NpPH H3NON3BAHETO HA HEAEPHBATHBHU
HWHCTPYMEHTH.

ﬂo-nony Cd ONMHCAHH PasNHMHUTE BUAOBE DHUCKOBEC, HA KOWTO € H3MOKEHO JPYKECTBOTO NPH
OCBUIECTBABAHC HAa ThbProOBCKHTE MY ONMEPalWH, KAKTO H BLIRPHETHAT NGAXOA NPH ¥NPaBlACHHETO Ha
TE3H PHCKOBE.

3.1 Hazapen puck

3.1.1. Baayreu puck

Kbm 31.12.2012 r. Bce olle MMa CbLEECTREHa 4YAcT NPH3HATH BANTYTHH AKTHBM H NACHBW,
Bb3HUKHANW B MPEIXOAHH NEPUOAH, B WATCKH N0AAPH, KOHTO He ca 3aKpHTH (33AbJKEHNA KhLM
IOCTABYWLIM, B3EMAHUs NO cneuuaniy aoroBopk). Ilopasu ToBa NPYKECTBOTO BCE QLUE € H3MN0XKEHO
Ha BanyTeH PHCK OCHOBHO CAPAMO WATCKHA Jonap. BanyTHMAT PHCK € CBbp3aH C HEraTHBHO
JBHIKEHHETO HA BANYTHUS KYPC HA MOCOUEHATA BANYTA CTIPAMO OBJrapckus nes.

3a pa ynpaejimBa BanyTHHAT pHCK OT ObJlelunTe CH CTONAHCKH Onepaudd H NpH3HATHTE
BANYTHH aKTHEH H NacHBH, ACHOMHHHPAHH B WWATCKH A0AAPH, JPYKECTBOTO LENeHacoueHo HaManasa
OTKPHTATa CH HETHA €KCMO3ULIHA B TA3M BANYTA W Aa NPCHACOUBA NMNOCTENEHHO ONepaunTe CH B €BPO

HAH JICBA.
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3.1.2. llenoBH pHcK

[MpoaaxkHuTe UEHW HA APYKECTBOTO CA JOTOBOPEHH OCHOBHO B 1UATCKH ACGNapH 1o
01.06.2008 r., BnochencTene ca NpelOrOBOPEHH B NieBa. B To30 CMHCEA APY:KECTBOTO A0 Ta3W JaTa €
N3NOKEHO HA CNelHdNUeH UeHOBH pUCK, Thit KaTO He MOXKE 1A BIIHAE BLPXY BANYTHHS €KBHBANCHT
Ha MNpOJAKHUTE II€HW, 4 €JHOBPEMEHHO € W3MOXKEeHO HA eBeHTYANHO HEeraTMBHUTE NPOMEHH B
OOMEHHHA KypC Ha [ATCKWA A0nap cnpamo nepa. Jlokonkoro, ofiave, OCHOBEH KAMEHT Ha
JpYyKecTBOTO € W CCHOBEH aKLHOHEep, ToBa 00CTOATENCTRO AaRa BuIMOWHOCT 34 Mpepasrfiexaaie 1
AKTYaNH3HPAHE Ha SHHTE COPAMO MPOMEHHUTE Ha naszapa.

,H,OCTEIBI{HTC H3 OCHOBHH MaTepHalH ¢ W3BbPIUBA OT OCHOBHHA dKLHOHER, KATO MPOAAKHHTE
HM LE€HH CC JOroBapAT Ha Daza Ha AKTYARHHWTE NasapHH NEHH HA MaTEPHAIHTE. I[py}KCCTBOTO HE €
H3N0XEHO Ha LUSHOBH PUCK 38 HETATHBHH MPOMCHH B LUCHHTE HA MaTEpHanuTeS, 00€eKT Ha HETOBHTE
onepaury, 3alloTo CbhriacHG AOTOBOPHHTE OTHOWICHHA € OOCTABUHLHNTE Ca ofeKT Ha NEPUHOANYECH
ananus v o0CBERAaHE 33 npepasriekjade H akTyandH3npaHe CnpAMO OPOMEHNTE Ha nasapa.

3.1.3. CnpaBepiuBH cTOHHOCTH

CnpaaeﬂﬂuBaTa CTOMHOCT HA-06L10 npencTagnABa CyMaTa, 3a KOATO CANH aKTHB MOXKE Ja
Obae pasMeHEH HAH €THO 3aiLDKCHHC da ObAe M3NNATEHO npyd HOpMaJidHW YCNOBHA Ha CACNKAaTa
MEHY HE3ABHCHMH, JEAACIIK H HHdJOpMH].)aHH KOHTP&arcHTH. TlonwTrKkata Ha ApYHECTBOTO € Ma
OMOBELTABA BbB d’)HHﬂHCOBHTe CH OTUCTH ClipaBennHBaTa CTORHOCT Ha C]]HH&HCOBHTG AKTHBH H

MacHBH, HAil-BEUE 34 KOMTO CHIECTRYRAT KOTHPOBKH HA MA3apHH LEHU.

CI'IpaBE,[U'[P]BaTa CTOMHOCT Ha (lJHHaHCOBHTe HHCTPYMECHTH, KOHTCO HE CC THPTYBAT Ha aKTHBHH
mazapH ¢ onpeiaend 4pe3 OUCHBYHH METOAH, KOHTO CE Gasnpa"r Ha paznuvyHi OUCHLYHH TEXHHKK H
npeaANOAMKEHHA Ha PLKOBOICTBOTO, HanpaBCHH HA Baza nazapHuTte YclnoBWa KbM JaTaTa Ha
MHANBHUAYANHHA OTUYET 34 [bHHaHCOBOTO CBCTOAHNE. KOTH[JE!.HH nasapau UCHH WNH KOTHPOBKW Ha
JANTBPH 3a noaotHu HHCTPYMEHTH €A H3NON3BaT 3a AbATOCPOYHHN ABLATOBE. Ilpyrn TEXHHKH, KaTo
Te3W Ha JHCKOHTHPaHHTE MapW4YHH OOTCUH, CC H3NON3BAT 38 ORPEACNAHETO Ha OCTaHailHTE

MHCTPYMEHTH.

Konuenumara za cnpapedjiigara CTOMHIIOCT Mpeanonara peanu3nupaHe Ha (bHHaHCOBH
HHCTPYMEHTH 4pe3 npo,uamﬁa. B nosedero Cly4an, ocobeHO TIO OTHOWEHWE Ha TBProBCKHUTE
B3CMAHHWA MW 3AALMKEHHA, KPCAHTHTES W ASNO3HUTHTE, APYXECTBOTO OYaKBa RJd peann3dupa TE3H
(b[f{HaHCOBH AKTHBA H 4pPC3 TAXHOTO UHNIOCTHO 05paTHO H3MnmalaHe HAH pecll. noracApdne BhLB
BPEMETO. 3aroea Te ce MPEACTABAT O TAXHATA AMOPTHIHPYEMA CTOHHOCT.

Chblo taka ronsmata 4acT oT C]JHHaHCOBHTe aKTHBH H MacHBH €4 WIH KpPATKOCPOYHHK No
CBOATa CHIMHOCT (T’hpFOBCI{H B3CMAHWA ¥ 3aJbIKCHWA, KPATKOCPOYHH BaeMH), HAH €a ¢ Nnaegai
JIHXBEH NMPOUCHT (ﬂLHFOCquHH NPHEJCHCHH 336]\1}‘]) H opany ToBa TAXHaTA chipaBeJfiiBa CTolHOCT
e ﬂpHﬁHHfiHTeIIHO paBHa Ha fanaHcoBaTa MM cToliHocT. H3kniouenne oT TOBa NPpaBHIO <a
B3eMAHHATA MO CNIEUNATIHY AOrOBOPH, KOHTO Ca obeslUgHeH A0 Bh3CTAHOBUMATA HM CTOHHOCT.

PLKOBOACTBOTO Ha APYHECTBOTO CHHTA, Y€ TNpPH  CBIIECTBYBAUMTE obcToATeNCTBA
NPEACTABEHHUTE B HHAMBUAYANHHA OTHET 3a dJHHaHCOBOTO CLCTOAHNE OQUEHKH Ha (]mHchoau're
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AKTHBH W NACHBH €A BLAMOMXKHO HAH-HANEHKINKH, AIEKBATHN H JOCTOBEPHY 3a USAHTE HA chHchosaTa

OTHCTHQCT,

3.2. Kpeoumen puck

OcHoBHUTE (MMHAHCOBH aKTHRH HA JAPYKECTBOTO ca mapi B OpoH W B G2HKOBH CMETKH,
THPTOBCKH W JIPYTH KPATKOCPOUHU BIEMaHHA, B3EMaHHS 110 CIIENHAIHH AOTrOBODH.

KpeanteH pHCK € OCHOBHO PHCKBT, MpPH KOHTO KAHEHTUTE W APYTHTE KOHTPArcHTH Ha
APYXECTBOTO HAMA 3 OBbAAT B ChCTOAHKE Aa UMNATAT N30 H B 00UYaitHO TPEABHACHHTE CPOKOBE
ALJKUMUTE OT TAX CYMH TI0 ThPTOBCKUTE H KPEJMTHMTE B3eMaHuf. THPrOBCKHTE B3EMaHHA ‘ca
NpencTaBeHN B WHAHBHAYATHHA OTYeT 3a (HHAHCOBOTO CBCTOSHWE B HETEH pasMmep, cnefdl
NPACNAfaRe Ha HAuYKCTeHNTE OBE3LEHKH MO CbMHUTENHH W TpyAHocbOMpaeMu B3emauns. Taxkusa
o0e3ueHKH ca HAMPaBeHH KLASTO ¥ KOrato ca Ounx Hamue cuOuTHa, uaeHTUdHUMpalLy 3ary0n oT
HeChBHPAEMOCT ChIAACHO NPEIULLIEH OMHT.

HpyXeCTEOTO HAMA 3HAYMTENHA KOHUEHTPAUMA Ha KPEOWTEH PUCK, ¢ W3KIHHYEHHE Ha
B3eMaHHATA OT CBBP3aHH NHUA. TbProBCKHTE B3AHMOOTHOIMEHHA HA ApyxecTsoTo npes 2012 1. ca
nourn u3uano cxe “Cothapma” AJl (99.93% or npuxoaute oT npoaaxdu Ha npogykuns) (3a 2011r.:
99.96%), KOATO € M OCHOBEH aKUHOHEp. 3a OCTaHANATA YacT OT KJIHEHTHTE NpPoaaxOUTE Ce
M3BbpLUIBAT NPEINMHO B Opoii.

C'hﬁupaemocwa HA B3eMaHWATA ¢ KOHTPONHPA AWPEKTHO OT HINBJHHTCIHWA IUPCKTOR.
HPY}KCCTBOTO HAMA TNOJMHTHKA Ad H3BbPLUBA ThPTOBCKH l'I[JOJJ,a}KGH Ha pasCpolUcHO njiaklaHne, ©
H3KNHOYEHHE Ha CACIKH RO COELHATTHH AOrOBOPH.

Chﬁupaemocwa ¥  KOHUCHTPpAuMsATa Ha B3EMAHWATA CC€ COedd TEKYWD, CbrIAcHo
YCTAaHOBEHATA MpoUCaypa 3a KOHTROM. 3a uenTa eWeAHCBHO Ce npaeu npernea 1€ oT (bHHaHCOBO-
CUETOBOAHMA OTALN HA OTKPHTHTES MNO3WLHH NO KNHEHTH, KAKTO H DOMYYCHHTE NOCTLNACHUA, KATO CC

H3BBPIUBA PABHEHHE W AHARW3.

IMapuvHuTe W pa3nralaTeNHd ONEPAUMK ca OTPAaHWYEHH A0 0AHKM € BMCOKA penyTauua |
TUKBHAHA cTaGunHocT. [lapuyHHTe cpefcTBa B APYXECTBOTO W pasmiallaTeNHWTE onepauku ca
chepencrouenk B KOnnoubank AJl u Paiidalizenbank AL, a kpeantute B Ynukpeant bynGank.

JIONBAHHTENRO, APYXECTBOTO MMa MOJIMTHKA 14 JTUMHUTHPA SKCMO3MUMSATA CH KbM OTAENHA
BaHka.

3.3./lureuden puck

JIHKBUAHNAT PHCK CE€ HM3pa3aBa B HETaTHBHATa CHTyalUWsa JAPYXECTBOTO ja He ObOe B
CBCTOAHKE Ada NOCPELUIHEe 663YCJIOBHO BCHYKH CBOWM 3aABJEAKCHHWA CbrnacHO TEXHHA NaAgkK. To
poBeXKaa KOHCEPBATHMBHA MOJHTHKA 00 YNPABNIEHHE H& JNHKBHAHOCTTA, YPE3 KOATO NOCTOAHHO
MNOAABPXA ONTHMANICH JUKBWACH 3a0ac HapHyuHH CpEACTBa, noﬁpa cnocoBHoCT Ha dJHHchnpaHe Ha
CTOIMAHCKATa CH JESHHOCT, BKIFOUHTERHO HPE3 QCHTYPABAHE H NOAALNKAHE HA ANEKBAaTHH KPCHWUTHH
PECYPCH H YJIECHEHHA, NOCTOAHHO KOHTPOMHO HabMOACHHE Ha d)anmqecxme H NPOrHO3HH DapHyHH
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noToUKH NG NEPHOLH Hanpeld H NOAAbLp:aHe Ha PaBHOBECHE MEXKAY MATYPHTETHHUTS IpaHHUH Ha
AKTHBHTE N TTACHBHTE HA APYKCCTBOTO.

3.4. Puck Ha JUXEOROCHUMIE RAPUYHE ROMOHU

Kato UanAG ApYKECTBOTO HAMA 3HAYHTENHA YacT JIHXBOHOCHH aAKTHEBH, C H3KNHOUYCHHE Ha
NapHYHHTE CPeaCTBA H B3CMAHNATA MO CNEUHATTHH A0rOBOPH. 3aToma MPHXOANUTE H ONCPATUBHHTE
napyyHH NOTOLH C€a B roNsAMa CTENeH HE3ABHCHMH OT MPOMCHWTE B NasapHuTe NHXBEHW paBHHIIA.
C’b[lleBpeMeHHO APYKECTBOTO € H3AKEHO HA NHXBEH PHCK OT CBOA ABLNMOCPOUEH 3a€M € NPOMCHNHE
JMHXBEH NPOLEHT, KOWTO I'o IMOCTABA B 3aBUCHMOCT OT NHXBEH PHCK NAPHYHHATE MY NOTOLH.

pr}KCCTBOTO HE € W3NMKEHO Ha NHXBEH PUCK OT CBOHTE KPATKOCPOUHH 3aAbJIKEHHA,
3alL0TO TE ¢a obHYaiHo TBProBCKH H OE3NTMXBEHH,

PeKOBOACTRBOTO HA APYKECTBOTO TEKYIUO Habmoaasa aHanu3upa HEroeata CKCTrO3WyNs
CNpAMO [MPOMECHHUTE B JIHXBEHHTC PaBHHLIA. MUHAHCOBHTE AKTHBM ¢ ANABalll JIHXBEH NPOUCHT
NpeAcTaBnABAT TEKYWHM CMETKH B 0aHKM W JIMXBHTE MO TAX € ONPEASRaT ¢MHOCTPAHHO OT fanxara
KOHTRArCHT, KATG ChIIUTE HE €A B NpsKa 3aBHCHMOCT OT NMPOMEHHTE B Ra3apHUTC THXBCHW HHEA. B
cnyt!aﬁ Ha HEFATHBHH NPOMEHH, APYHKECTBOTO MOXKC Ad MPOMCHH fankara KOHTPAreHT BLB BCCKH
eAHH MOMEHT. DHHAHCOBHTE AKTHBH C q)HKCH]}aH JHXBEH MPOUCHT NPEACTABNABAT B3EeMaHHUA 1O
CriclHaniy A0T0BODH. pr}KeCTBaTa Ce CTPEMAT Ja NOANBPAKAT Ma3apHi HUBA TIO TC3W AOMOBOPH, a B
cnyqai‘{ Ha MPpOMEHH B na3sapa, Te3H HHBA CC NPEAOTOBaPAT.

OcHOBHO APYXECTBOTO HMA OTKPHT JIMXBEH PHCK KbM NPOMEHHTE HA MA3APHUTE IWXBH MO
CBPOBH 3aCMH, TIOPaAH CbILECTBYBALIATA EKCMO3HUHMA N0 ABITOCPOYEH 3a€M KbM YHHMKPEAUT
Bynbank AJl. B cnyuaii Ha chbliecTBeHa HErarMBHA NPOMSAHA HA JIMXBEHWTE HHUBA, APYMKECTBOTO
pasmonara ¢ 10CTabYHO TUKBUAHU CPEACTBA CLUHAT A2 ObAe NOraceH NpPeacpoHHO.

3.5. ¥Ynpasnenue na kanumaiosus puck

C YNPaBAEHHETO Ha KanHuTana JpyxCeCTBROTO LUENW Aa Cb3aaBd W ONALPKA BB3IMOMXHOCTH TO
Ja NpoasiKH Aa C])}’HKI.IHOHHpa Kato AeicTBalLO NPEANPHATHE N Aa QCHrypasa ChOTBETHATA
Bb3BPbLASMOCT HA HHBECTUPAHHTE CPEACTBA Ha AKUHOHEPHTE, CTONAHCKH MOA3H Ha APYTHTE
JAHHTERECOBAHKM TTHUA H YYACTHHUH B HEroBHA SHBHGC, KaKTo H Jda noaldbpAda ONTHMallHa
KanuTanosa CTPYKTYpA, 34 14 CE PCAYUHMPAT pa3sxXoAdTe 34 KanuTala.

,[lpy}l(eCTBOTO TEKYO nabmopaea QCHIYPEHOCTTA W CTPYKTYpaTa HA Kandrana Ha 6aza

CBOTHOLWIEHHETO HA 3aIABAHNRNOCT.

FlonuTHkata Ha APYHECTBOTO € Ja NOAAbpKa ONTHUMANHO HHBO HA KamuTan ¢ e Jd MOXS
Jia OCHTYpABa HeOOXOAHMHTE CpCACTBA — ABNTOCPOYHH W KPATKOCPOYHH 34 ObAEIOTO CH PasBHTHE.
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4.BAKHH CBBHTHA 34 HEPHOJA MEXAY JATATA HA HHAHBHIAYATHAA
OTYET 34 ®HHAHCOBOTO CECTOSHHE H JATATA HA H3TOTBSIHE H IIPHEMAHE
HA JJOKTIAJIA 34 JEHHOCTTA

He ¢a HACThNUIKM HUKAKBH CHONTHS 32 nepuoaa MEXAY AaTtarta Ha HHAMBUIAYAJIHHA OTHET 3a
(bHHaHCOBOTO CbCTOAHHE H Jarard Ha W3roTBAHC H NpHEMAHE Ha nOKnaga 3a JeHHOCTTa, KOHTO ;T_la

HaNaraTt KOpeKunH WK J0NBJHATENHA OMOBCCTABAHHI B OTHCTA.

. 5.AEHCTBHA B OBJTACTTA HA HAYUYHOH3C/IE{OBATEICKATA H PA3BOHHA
AEHHOCT
B "bwarapcka poza Cesronosuc"AJl HAMa HanpaBeHHW W3CNEABAHWA W PEaNH3HPaHK MPOEKTH

B obnacrta na Hay4YHOH3CASAOBATCNCKATA H pasaoi&uaTa JeiHocT.,

6. TPEJBHVKJAHO PAIBHTHE HA “BB/ITAPCKA PO3A CEBTOIIO/IC” AX

Tlpenewxmanoto paseuthe Ha “Buarapcka posa Cesrononuc”AJl e cbobpazeHo c ofliara
KOpTIOpaTHBHA CTPATErHUS 33 PA3BHTHE Ha JpYKECTBaTa OT rpynara Ha Cotapma.
OCHOBHM HanpaBIeHH:
o TJlonutnka Ha 3ana3BaHe HA OCHOBHaTa JAefiHOCT W ocurypssaHe Ha (puUHAHCOBA
cTabHITHOCT;
e pez mpecTpyKTypHpaHe Ha CHLUWIECTRYBALUHTE PECYPCH M 3AKYMYBAHE HA HOBO
TEXHOMOrHUHO ODOPYABAHE, KAKTO H M3rPakIAHE HA HOBW NPOU3BOMACTEEHU O0EKTH,
Jia C€ 3ana3d ¥ pasiunpyi obema Ha NPOH3BOACTBY;
e 3ama3BaHe HHCNGHOCTTA HA MNEPCOHANA KaTO lie NPOABMKAT Ja ce ThpeAr
Bb3MOKHOCTH 33 JAOMbJIHHTENHA ONTUMH3AUKMA, chOOpazHO HeoOXOAMMOCTTa Ha
MPOM3BOACTBEHATA TIPOTPaMa W HOBOMPHAOOWTOTO obopyaBaHe 0T obCmyxBal(

nepcoHan karto Gpoli n keanudukauns.
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6.1. Hpanupany ofemu RPOUIGOICHIBO H NPOOANCOU 110 RPOOVKINK

IIpouzeoacTRO
ITpodykmosa zpyna Mapra 20122, * 2013z
Tabnemni hopmu
Kapcun ap.35X80 XUJT.OM, 11,217 11,000
Kapcun kancynu XMJILOTL. 847 300
Ananryn taba. XMJLOM. 882 -
Dumoercmparmii u cybeman
Ekcnenep ot cemena Cunnbym Kr 274,900 175,000
CyOctanuug CHIHMApHH Kr 12,640 7,000
CybcTtaHuus
Cnayuun,lanantamun, LIWTH3MH Kr 354 319

Hpopaxon
IIpodyrxmoga zpyna Mapxa 2012z.* 20132,
Taonemnu hopmu
Kapcua ap.35X80 XHA.OM. 11,206 10500
Kapcua kancynu XHA.OM. 846 299
AHanruH Tabn, XHh.om. 880 -
Dumoexcmpaxmit § Cyocmanuuu
CyBcranuus CHNHAMApHH Kr 12,000 6500
Cy0cTanuus
Cnayund,lananramun, Lutusnn Kr 359 315

He ce NPEABHKAA NPEKPATABAHS HWIH CHUIECTBEHO HaMalABAHE Ha B3aHMOOTHOLUICHWATA C

KINHEHTH MMallH CLU[CCTBEHO JHAYCHHC 3a cpopmupaﬁe HA OPHUXOAWTE Ha APYXECTBOTO, KAKTO W Cnajg

B Na3apHUTE USHH HA OCHOBHUTE 3a APYKECTBOTO NPOAYKTH - TOTOBH REKAPCTBEHN (hopMY.

6.2, Ouareanume peryamantt Ha ia dpysicecmeomo npe3 2013 zodnna ca kamo credsa:

2012* 2013
BGN 000 BGN '000
INpuxoan ot npoaaxou 21,516 17,147
Hewantia om onepamusna oeiinocm 2,517 1,683
®unancoed npuxoan(pazxogn) HETHO (72) (42)
Ieunaba npeou dunvuu 8vpxy nevanbama 2,445 1,641
Paaxon 3a AaHbUH BBPXY Neuanba (248) (179)
Henmma nevanpa 3a zoonnama 2,197 1,462




BbaMOXKHOCTHTE 2a HaManeHue Ha cebecroitHocTTa Ha [MpoU3BEXAaHaTa OpOAYKUHA TNpe3

2013 r. we ce TbRCAT B ONTHMH3MPaHE HA NPEKHTS TIPOU3BOACTECHH pA3X0AH, B HAMaNABAaHE Ha

pazxoinTe 140 IbLjdHa cebectoiiHocT W YBCNWUYABAHE HATOBApPBAHETO Ha TNPOH3BOACTBCHHTE

MOLIHOCTH.

l'!.naHupaHuTe MOKA34aTeNH Ha OCHOBHHTC CIIEMCHTH

JAPYIKECTBOTO Ca CNEAHHUTE!

Ha AaxKTHBHTE H

[MACHBUTS HA

31.12.2012* 31.12,2013
HTOKASATETH BGN '600 BGN 000
1. Hemerynu axmuan 6 m.4. 19,434 20,008
Marepunanun 19,339 19,913
HHBeCTHUMH B J(BIEPHU NPESANPUATHA 05 95
2. Texymn aranuel 8 nL4. 7,619 6,762
MatepuanHu 2,079 2,350
Baemanus 4,289 3,357
INapuunu cpencTsa 1,251 1,055
Oonio akmucH 27,053 26,770
1. Cobicmeen kanumai g n.u. 22,997 24 459
(QCHOBEH aKUMOHEPEH KartiTan 12,0606 12,066
PezepBu 3,462 3,682
Hartpynanu neuan6u/ (3arybn) 7,469 8,711
2. Hemexyuu 3advowcenn 1,598 970
3. Texyuiu 3a0vaMceniua 2,458 1,341
Qo cobomeen KaRUMan 0 pacuet 27,053 26,770

*locovenume daniy 3a MExViama 200und RPeOCmacRsieant PeaiHomo u3nvinerue na Bioddicema 3a

2012 coduna.

7. HHBECTHITHOHHA JEHHOCT

7. 1.Pezynmamu _om__ peaiusupaiy  HHECCIMUUNHONNHT  RPOCKI

30 20122.-

Hpenpamxa kv m.2.2.2. om nacmonwus Joxnao

7.2. Hugecmuunonna apozpama g opyycecmgomo 3a 20413z

[TnaHupaHuTe WHBECTHUHH 32 2813 2, ca B pazmep na 1,074 x.16. U OCHOBHO Ca BLB BPB3KA
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. JooxoMNNEKTOBKA HA KNHMaTH3auMATa B NOMelleHMsTa Ha uex [Bwpan
NeKapceTBeHH (DOPMH, KAKTO M 3aKYMYBAHE HAa COpTHpallla MalidHa 3a TabneTku B pasmep Ha 175
X8,

. PemOHT Ha cknaa ,.Foroea npoaykuud’ B pasMep Ha 150 x.ns.

. NooGopyBaHe U OKOMIIIEKTOBKA HA TIPOH3BOACTBEHMTE MOLIHOCTH CBBLP3AHU C
NPOM3BOACTBOTO HA (hHTOXWUMHUHN CYOCTaHUWH M 3aM0vBaHe HArPaXIAHETO HA CKNaj 34 PacTHTENIHH
CYPOBHHH B pasmep Ha 603 x.as.

. 3axkynysaHe Ha HOBO O0OpPY/BaHe 33 XHMHYECKHUTE n1adOpaTopuyu B pasmep
Ha 90 x.nB. '
. JakynysaHe Ha TpaHchOpPMATOP 3a MOBMILABAHE HA WHCTAAMPaHaTa MOLHOCT B

TpadonocT B pazmep HA 56 X.JIB.

2012r. 2013r.
Hugecmunun ¢ x.16. 587 1,074

(DHHRHCHpaHeTO Ha HHBECTHLHOHHATA MporpaMa Ha ApYAKECTBOTO CC OCHIYPABA H3NATO CbC

colcTReHH CpeicTBa.

8. HHOOPMAIIHA H3HCKBAHA ITO PEJA HA 911870 OT ThPITOBCKHA
3AKOH

JpyxecTBOTO HE € npuAcdUBAND U NPEXRLPAANO cOBCTBEHH akuuu npe3 2012 1.

ﬂpY)KBCTBOTO HE MPpHTEXaea coBCTBEHH aKLKN.

9. HH@OPMALHA H3HCKBAHA 11O PEJIA HA Y1.247 OT TEPITOBCKHA
3AKOH

9.1. Bbsnarpamnelmﬂ'ra, MOJYYCHH obmo npes roaAHHATA OT YWICHOBETC HA CHBETA HA

RHpEKTOpHTE

Msnnatennte Bh3HArpaXAEHHS HA YNEHOBETE HA ChBETA HA AMPEKTOPHMTE 3a (JMHAHCOBATA
2012 r. ca 8 pazmep Ha 30 x.gB. (2011 r.: 48 x.nB.). UneHoseTe Ha cbBETA HA AMPEKTOPHTE HE €a

nony4yaBany HenapuuHU BL3HAFPAKACHNA 3a NocheAnaTa (pyHaHcoBa roguHa (201 1r.: ceie).
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9.2, lIpuaoGHTHTE, NPHTEKABAHATE H NPEXBLPJICHATE OT WICHOBETE HA CHBETHTE mMpe3

FoOANHATA AKIHA HA IPYHECTBOTO,

Craem na dupexmopume Bpoii aryuu kcom | Bpoii axguie kcom | Bpoii akuun koM
31.12.2010: 31.12.2011a. 31.12.20122

HHk.Muuko Heanor MuHKkOB - - -

nnx.Pocen [Tenes I'eopruen - - -

nHxk. Borvo Ueanor Wones 560 560 560

boiiko LipeTkos boteB - - -

9.3, IIpapaTa HA 4/iEHOBETE HA CBLBETHTE Aa NpPHACOHBAT AKUHH M O0AHFALMH Ha

APYHECTBOTO,

3akoHbT M YeTaBa Ha JpYyAHECTROTO HE 3a6paHHBa’r YNSHOBETES Ha CbBETA Ha JHPEKTOPHTE

Ja OBIaT aKMoHEpH.

9.4. YuacTHe HA “WIEHOBETE HA ChBETHTE B THPTOBCKH APYKECTEA KATO HEOTPANHYEHO
OTTOBOPHH CBHAPYKHHIM, NPHTC:KABAHETO Ha MOBe4e OT 25 Ha CTO OT KANHTAJNA HA JpPYro
APY#ECTRO, KAKTO U YUACTHETO HM B YINPAB/JACHHETO HA APYTH APYKECTBA HJIH KOONlepalHH
KATO NPOKYPHCTH, YIIPABHTEIN HAH 4/1eHOBE HA CHBETH;

k. Munke Usanos MuukoB - [Ipeaceaaten na CJ # M3NbAHWTENEH AHPEKTOpP Ha

pyxecTBoTo OT 18 Aanyapu 2012 no 29 despyapn 2012

o obpazosanue — suctie, BUXBIT rp. [1nosaus;

O JaHHH 33 W3BbLPUIBAHA U3BbH EMUTEHTa AeiiHOCT M npodecHOHANeH ONWT 3a MOCNEAHHTE
MET rOAHHH —

TIpuTekasa NPAKO/HENPRKO MOHE 25 Ha CTO OT riacoseTe B 00WOTO chBpaHue Ha:
»APpT- Ko3mernke® OO/, rp. Kapnoso, EHK 825380949.

YyacTea B YNPaBUTCIHHTE OPraiH Ha @

- Hbbarapeka posza — Ceprononnc” AJl, perucrpupano no .. Ne 2803/1995 r. na
Craposaropcku OKpbieH CbJl, CbC CEOANMILE U aApec Ha ynpasaeHue: rp. Kasaunsk, Oyn. ,,23-Tu
[Texoten wnnveHckd noak” Ne 110 — Tpexacenaten Ha CLBETA HA IMPEKTOPUTE;

- ~Munepaakomepc” AJl, peructpupare no ¢.a. Ne 1210/1995 r. na Craposaropckn
OKpBKEH Chl CbC ceganuile U aapec Ha ynpasneunue: rp. Crapa 3aropa, ya. ,.['ens. Croneros™ No 23—
[Tpencesaten na CbBeTa HA AHPEKTOPHTE;

- sMomuna kpemnoct” AJl, EMK: 104055543, ¢ agpec na ynpasienue B rp.Benuko
TwpHOBO, Y. ,,MarucTpanna” Ne 23, uneu na CJI;

- »Papmamiaut” AJl, EHK 201837643, rp. Kaszaumsk, unen va CJI;

- »Bera ®apma* AJl, EMK 104111084, B. TvpHoso, Tpeaceaaren na CJ1
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YuacTBa KaTO HEOTPAHHYEHO OTrOBOpeH ChApYkHHK — ET ,MuHKkoM-MHuHKO MuUHKOBY, Ip.
Inosans.

o npe3 nocredHUTe 5 roAMHM Ha MuHKO MMHKOB He ca HafAaraHu NPHHYIHTENHH
aAMHHACTPATHBHU MEPKW MANM AAMWHHMCTPATHBHH HaKa3aHWA, CBLP3aHH C NpodecHoHanHaTa My

NefHoCT,

Loiiko Ilperkos BoteB — 3am. [Tpeacenaren 1 Hesasnenm uned no cvucnaa va 33MLUK
o obpasoranne — Buciue 1opuantecko, CY “Ce. KimiMent Oxpuackn™;

O JAaHHH 334 H3BbLpilBaHa& W3BBH EMuTenTa aeliHOCT N ﬂpO[beCHOHaﬂeH OIAT 33 MOCIEAHHTE
[MeT rOAHHN —

EBITHBO 001 npuTexkaea 25 %

Capyxenne “Cnoptet kny6 Cnaprax-Codus” 4neH Ha YNpaBuTeNeH ChLBET
Capyxenne “T.K.Cotun” YJIEH Ha KON . OpPraH Ha ynpashReHne
Ounumorope EAL YAEH HA KOJI. OpraH Ha ympaBieHHe
Pougauns Opdeii ¢ uacten mysei ¢. Tpurpan YJIEH HA KOJI. OpraH Ha YIpaBleHHue
Anpokarckoe ApymecTtio Croe ,borer u C-ne npuTexasa 50 %

“ITaysp Jlaiin Cuerbme™ EAJT YNIeH HA KOMN. OPraH Ha ylpaslieHue
Bwarapeka poza Cesrononuc A/ 4JIEH Ha KOJI.- OPraH 3a y[paBleHue

G Ape3  NOCHCAHHTE 5 roadHn Ha boliko boree He ca wanaraHd FPHHYAWTENRHH
AIMHHHCTPATHBHU MEPKH WIH aAMWHHCTPATHBHH HaKa3aHHA, CBLP3AHH C npmbecnor[anﬁa'ra MY

Jeiidocr;

uisk. Pocen Ilenes I'eoprues - unen na CJII no 28 despyapn 2012r. u MambhnuTenen

Jupexrep Ha “brarapcka posa Cestononuc™ Al ao 17 Auyapu 2012r.
© obpazoeanue — sictie, BXTU — Cothus;

O NaHHU 33 H3BLPLIBAHA W3BLH EMUTeHTA felinocT w npodecnoHanen OmUT 3a NOCNeAHHTE
net roguiy — ot [999 r. o 02.2005 r. — rexnonor ebve hupma “Jlagennep” OOJ rp. Crapa 3aropa,

HsnbanuTenen anpexrop Ha “bearapcxa posza Cesrononuc™ AJl

o He nputexasa axuuu 8 apyru apywecTsa ;

“Munepanxomepc™ AIl- Manbnuutenen aupexrop 1 unen Ha CJI po 28.Despyapu 2012r.
onpes nocreanute 5 ropuHn ua Pocen leoprieB He ca HanaraHu NPUHYIMTEITHH
AAMHENCTPATHBHH MEPKH WM aAMHHWCTPATHBHM HAKA3aHMA, CBbP3aHM ¢ MpodecHoHanHaTa My

neiHocT

21



o nhx. Boruo Ueanop llonee - unen ua CH ot 29 @espyapn 2012 n ManwnauTeneH

aupektop Ha “bearapcka posa Cesromoauc™ AJl ot 01 Mapt 2012 .
o obpazopanue ~ suciue, BXTH — Codns;

O JAHHK 32 U3BBPLIBAHA M3BbH EMuTenTa AeliHOCT M npodecHOHANSH OMTHT 33 AOCACAHHTE
[eT reAHHH — PLKCBOAHTEN Ha TalAeTHC NPOH3BOACTRO B ,,Brarapcka poza Cesrononnc”AJl n ot 01

Mapt 2012r.- MznsanuTenex aupektop Ha “bwnrapcka poza Cestrononuc™ AJl.
o He npuTexara akuyu B npyri apykecTsa |

npes nocneanute 5 roguHd Ha bBonuo Ilones He ca HanaraHd NPUHYANTEIHH
ANMHHUCTPATHERN MEPKH UMM aAMHHHUCTPATHBHM HaKa3aHWf, CBBP3aHHU C MpoflecHoHaRHATA MY
AcifHOCT.

pr}I{CCTBOTO CMATa, Y€ HAMA BHCII PBKOBOJEH CLCTAB, OT KOITO 14 3aBHCH paﬁo*ra‘ra Ha

EmurenTa.

Hama nanuuue na POAHHHCKH BPL3KH MEXKLY YINECHOBE Ha CobBeTa Ha JHPEKTOPHTE.

He e Hanmuue ochxaaHe 3a Bamama.

He e nanuue HECBCTOATENHOCT, YOPABICHUES OT CHHAHK HIMW NHKBHAALNWA, ¢ KOHTO Ope3
NoCNeAHUTEe NeT roauHM £ OHAo CBLP3aHO HAKOC OT No-ropeé NnNOoCOYEeHWTE WlAa, JeicTealmo B

KaugCTROTO CH HA 3aeMallo HAKOH OT ANbXHOCTHTE,

He e nanuue oprunanio ny0anuHo KHKPUMUHHPAHE W /HNH CAHKLMH HA JHUAaTa, U30poeHH
N0 rope OT 3aKOHOBH WITH PETYNATOPHU OPraHi (BKNIOUKTENHO ONpefeneHd npoecnoHanHu Opraii)
¥ Te3H fnla He ca SWiIM HmaBaHy Ot ChJid OT NPaBoTo A2 ObJAAT uUNeHOBE HA AMHHUCTPATUBHUTE,
YIPaBUTENHUTE UAH HANZOPHH Opravu HA AafeH EMUTEHT WAW OF H3NBAHABAHETO HA JTHKHOCTH B

PBKOBOACTBOTC WITH H3NBIAHABAHETO HA& JAeiHOCTTA HA HAKOH EMUTEHT 3a MNOCNEAHHUTE ST roOaHHH.

9. 5. NoroeopnuTe no un. 2406 or Tsproeekus 3aKoH, CKIIOMEHH APE3 OgHNATA,
Cobrnacto un. 240 “6” ot T3, unenosere Ha ChBeTa HA AUPEKTOPHTE €A ALICHH 14 YBEAOMAT
micmedo CJI, korato TE WM CBLP3aHM C TAX JIMUA CKIEOYBAT C JPYXECTBOTO JGrOBOPH, KOMTO

W3ITH2aT W3BELH oBuualitara MY AeHHOCT WM ChLIECTBEHO CE OTKIIOHABAT OT MasapHUTE YCIOBHA.

Tipes 2012 roanna, uneHoreTe Ha ChEeTa Ha TUPEKTOPHTE HE Ca CKIIOUBANM C APYKECTROTO

JorosopH no ui. 240 "6" ot Teproeckus 3aKOH.
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10. ABWXKEHUE HA AKIHUUTE HA BBJTAPCKA PO3A CEBTOIIOJIHC
AJl ITPE3 2012r.

Kem 31.12.2012 r. perueTprapanusT akuuoHepeH karnuran Ha “brarapcka poza Cesronontic”
Al Bkmoupa 12,065,424 6pos akuMU OT €AMH Kiac - OOHKHOBEHW, MOMMEHHHW W Oe3HalnuHM,
cB00ONHONPEXBLPAAEMH KaTO BCKa OT TAX JaBa MpaBo Ha rnac. He e npefBHACHO W3AABAHETO HA
akuuu ¢ ocofeHH npaBa W NpHEMNernd. DBcHukn akuMu ca paBHOMOCTABEHH MO OTHOWUEHHE Ha
OCTaTBLYHHTE aKTHBH.

AKUHWTE cd Heaenumu, cBOOOAHO APEXBBLPAAEMU USHHM XHUXA, KOHTO €€ ThPryBar Ha
Bearapeka dionosa Gopea

Kbm 31.12.2012 r. Gpost Ha akuuoHepute ¢uzuueckn nnua e 1,073 ¢ obwma cyma
npHTexkaBaHU akuMH B pasMep Ha | 153 152 Op., koeTo npeacrasnasa 9.56 % OT perucTprparus
KanuTan, OpoAT Ha lopujuueckUTe NUlla akuMoHepu KbM 31.12.2012 re 49 Op. ¢ ofwa cyma
nputexapadu axkuuu 10,912,272 Op. ,koeto npeactaensea %0.44 % oT perucrpupaHds Kanurag Ha

APYHKECTBOTO.

3a 2010 roauna: mocieAHATA CPEAHO-MpETeriieHa lleHa Ha akuuuTe Ha “bearapcka posa

Certonoauc” e 1.379 nB.
Munnmanna cpeano-npeTerneda uexa: 1.262 ns.
MakcumanHa cpefiHo-MpeTerieHa uena: 1.528 ng.
Cpeaxo-npeTernexa LeHa 3a nepuoaa: 1.454 ne.
Twepryean obem 3a nepuoga: 772 777 nora
Obopot 3a nepuona: 1,123,970.85 n..
Bpoil crenkn 3a nepuona: 397 cnenKH.

3a 2011 rogmma: NocieAHaTa CpeaHO-TpeTerneHa LeHa Ha akuunTe Ha “Beirapcka posa

Cestononuc™ e 1.340 ne.
MuauManHa cpeqHo-npeternena uena: 1.140 ns.
MakcumManna cpeano-npereraena uexa: 1.485 ns.
CpenHo-npereraena ueHa 3a nepuoga: 1.373 ns.
Tvprysaun obem 3a nepuona: 705 657 nota
Obopor 3a nepuoaa: 969,168 ns..

Bpoi#i caenku 3a nepuoaa: 655 caenky.
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3a 2012 roauna: nocneaHaTa CpeAHO-NPETETNIEHA LEHA Ha akuuuTe Ha “Buarapcka posa

Centononuc” e 1.108 ns.
Munnmansa cpeado-nperernena uexa: 0.976 ns.
Makcumanua cpegno-nperernena uexa: 1.475 ne.
CpenHo-npeTerneHa ueHa 3a nepuoga: 1.191 ns.
Topryean ofem 3a nepuoga: 236 085 nora
O6oport 3a nepnoga: 281,276 ng.

Bpoii crenky 3a nepuona: 249 caenku

Hudopmartins za AmxeHneTo Ha LeHuTe 3a nepuoaa 01.01.2012 no 31.12.2012 r.

it et d e

0.95
4100K

- 508

Any des Map Anp  Mad 10t Knm ABr Cen oKt Hoe ek
1012
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11. ”THOOPMAIIHSA OTHOCHO H3ITLJIHEHUETO HA HPOTPAMATA 3A
IIPHJIAFAHE HA MEXAYHAPOAHO IIPU3HATHTE CTAHJAAPTH 3A JOBPO
KOPIIOPATHBHO YIIPABJIEHHE

[porpama 3a Jlo6po kopnopaTmeHo ynpasneHue ¢ npueta ¢ [lporokon Ne 26.12 Ha
sacenanue Ha CJ ua “Brarapcka posa Cesronoane”™ Al ot 09.04.2012 r.

[TporpaMara € W3TOTBEHA CBINIACHO W3WCKBAHHATA Ha 3akoHa 3a MyOnw4uHO Npeinarade Ha
ueHHH KkHWxa, Kogekca 3a kopnopatHo ynpasnedue Ha “BOB-Codua” rp.Codus u B
CbOTBETCTBHE C [IPHHLKIIKTE 32 KOPIOPaTHBHO ynpasneHue Ha OpraHU3aUMATa 3a HKOHOMHYECKO
ChTPYAHUUECTRO M pasBuTve. Ta OTpa3sBa MOMHTHKATA, KbM KOATO WE ce MpHABpKa CbBETBHT HA
JUPEKTOPHTE Ha APYKECTBOTO 3a rapaHTHpaHe Bb3MOKHOCTTA HA AKUHOHEPHTE Ja YNpaXHsBaT
CBOMTE OCHOBHHW npaea, CwBeTHT HA JHPEKTOpUTe e yheleH, 4e pueTara oT ApyxecTeeTo [porpamMa
32 KOpNOPATHBHO YNpaBNEHUE W TIPHNATAHETO HA 3aJIOKEHWTE B Hes NPWHLWNH  NOAnoMaratr U
JIONIPHHACAT B rOfAMa CTEMEH 3@ MOCTHrHATHTE A00pM (DUHAHCOBU pPe3yNTaTH W O4AKBAHOTO

crabunno Pa3BuTHE HA APYKCCTBOTO B NEPCNEKTUBA.

C petenne mo npotokon Ne38 / 04.12.2007 wa CII aexnapupa, ue e H3BbLPLIBA ASHHOCTTA

CH B CbOTBECTBHE C W3UCKBAHUATa KA HannoHanuua KoaeKke 3a KOPNOpAaTHBHO YN PABNCHHE.

B3auMOOTHOLIEHNATA  BB3HMKBALH  MENAY  WHBECTHTOPHTE Ha  JPYKECTBOTO H
MEeHHJKMBHTE, BB BpPb3KA C YIOpaBleHHeTo H AciiHoctra Ha “bearapcka poza Cesronosnc”All,
MEPKHTE 33 3alKMTA MPABATA H2 AKLWWOHEPUTE U 3aMHTEPECOBAHHTE JRELA W NOBHUINABAHE HA TAXHATA
nHpopMaLnOHHA 00e3neqeHoCT, ca OCHOBHHTE AKUEHTH B W3NnLaHeHneTo Ha [lporpamara 3a

KOpPNOPATHBHOTC YNPABNEHHE HA ApyiecTBoTo npes 2012 ronuna.

Ocvuecmeenume QelcCHGUA & MA3Y 8FBIKA CH CREOHUmME:

111 3(!!1!“”!(! Ha ApAsamd H pacRonoOcCHaceio Mpemupane nd aKiuonepime

[lpapaTa Ha akUWOHEpHTE B JPYKECTBOTC €A HAACKAHO 3AWUMTEHH OT pasnopealdvuTe Ha
JAeiicTRAIOTO  3aKoHOAaTencTBO, (CHOBHMTE Opasa  HA A4KUUOHEpUTE, KaKTO MW [(pasara,
npedepeHUUATE M OTPAHWUEHHATA, NpUCHLUM Ha KRAcA AKUMH, €& 3anKcaHd B YCTaBa HA
APYKECTBOTO.

Fpunaranata B Apy)KeCTBOTO paMKa Ha KOPMOPAaTWBHOTO yNPABNEHHE LENH OOBULLIABAHE
eexTHBHOCTTA HA 3aLMTATa HA [(paBaTa Ha aKUHMOHEPHTE # ODE3NenaBane pPaBHOMOCTABEHO

TPETHPAHE HAa BCHYKH aKUHOHCPH, BKMOYHTEITHO HA MHHOPHTAPHHUTE H UYXXACCTPAHHHTE.

INonuTikarta Ha ApYECTBOTD € JAa HacbpyaBa H [NoAMOMara AaxKuHoHepHTe [pH

YNPaXKHABAHETO HA MEXHHMEe OCROBHH npaea.
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- Hadexiconu Memoou & CHIYPHOCIE RPH PEUCMPAUIAMA U APeXewpaAnemo Ha

coficmeerocmma

[lpaBoTo Ha CHTYpHH METOAM 3a pPErucTpaunss Ha cofcTeeHoCTTa, MpeAaBaHe WK
NPEXBbPAAHE HA aKUKUK €& peanu3npa upes NOJALPKAHETO Ha:
* JIOrOBOp 33 PErHCTPALNS HA eMHCHATA OT LEHHH KHIXA HAa JApyXecTBoTo ¢ “bharapcka

troupora Gopea - Codua™ AL,

* JOrOBOp 33 NOAABPHAHE Ha perucTsp B “LienTpaner memosurtap” All n 3a BoAene na

KHHTa Ha aKUHOHEPHUTE NPUTEKABallH fe3nanuulu aKunu.

CofcrtBenocTra BBpXy OE3HANMUHMTE UEHHHM KHMIKA Ce YIOCTOBEPABA [OCPEICTBOM
HANpaBeHUTE BIUCBAHWA BbLE BofeHUA OT “LlenTpaner menozntap” AJl peructsp. Bni ocHOBA Ha
JaiHUTe, BMNHCAHH B KHHrava Ha akuMOHepuTe Morat Aa ObJar H3JaBaHW YAOCTOBEPHTENHH

AOKYMEHTH 3a NPUTEHKABAHUTE AKIIHH.

anTe}KaBaHeTO Ha ACTO3HTAPHH PA3nHACKH OT aKHHOHCPHTE YACCHABA PasnopeJaHeTO H

TBPrOBHATA € akuuK Ha JIpyecTBoTO.

- Pedogno u ceoegpesenno Roayuasane Na uiopMaiia CELPIARA ¢ OPYICLCBOMY

PaskpuBaHeTo Ha UHDOPMALUA OT APYKECTBOTO € Heo0XOAUMO YC/IOBHE 3a OCHIYPABAHE Ha
MpO3pavyHOCT HA Ma3apa, CPEACTBO 3a NPEAOTBPATABAHE HA NA3apHUTE MAHUAYNAUMH ¥ ThProOBHSA C
akuuu Ha aza BLTpellHa HHOPMALUR] KOETO BOAH A0 H3KNIOHHTEAHO HHBECTHTOPCKO AOBEpPHE.

Tlpes 2012 rogpHa B 33aKOHOYCTAHOBEHWTE CPOKOBE ca MpeacTaBeHH Ha Komucus 3a
(rHancoB Haxzop, LleHTpanHus neno3utap U brarapcka goniosa 6opca rOAUIIHNA U TPHMECEUHHTE
otvyeTn, [lporpamara 2a KOpNOpaTHBHO YMPAaBAECHHME, TNOCTOSIHHA W TeKylua Hudopmauus 3a
NPYIKECTBOTO.

Hudopmauns Ha akKOHEPNTE ¢ NPEAOCTABA HA MACTO, NO Tenedona, No enekTPpoHeH NbT, 1
upes o0gBY B MEOUNTE.

JIMpeKTOpBT 33 BPB3KW C HHBECTHTOPWTE YvacTBa AKTUBHO B TMpoueca Ha PEAOBHO W

CBOCBPEMCHHO NPEACCTABAHE HA H[*[d)OpMElllHﬂ HA HHBECTHTOPHTE.

Yuacmue u npaeo na znac g o0ujomo coOpanue Ha AKUHOHEpUINE

[Mpez 2012 ronuna Gewe npoeeAeHO eAHO OO0 W efHC U3BBHpeAHO cBOpaHue Ha
akunonepuTe. [Tokanute 6sxa MyGIIHKYRAHK B CAHH SXERHCBHUK W BNHCAHN B TBPIOBCKUSA PErHCTBP.
Martepuanute 3a o6lWeTo cuOpanne B 3aKOHOYCTAHOBEHUTE cpokoBe OAxa wanparend B Komucns 3a
tuHancos Hamzop, LlewTtpanpwa aencautap v Bwarapcka donaosa Gopca. AkuMoHepHTe BAxa

TPETHPAHH pPABHONOCTABEHO — MATCPHANHTE MO JHCBHHA pPEA H MPOCKTHTE 34 PELUEHHA Gaxa
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NPeAOcCTABEHH HA AKIIMOHEPHTE CBOSBPEMEHHO. AKIHOHEPHTE HMAaxa BBIMOMKHOCT Ad YHAPAMHAT
HAKOW OT OCHOBHHTE CH Npaga — yyacTue W npaeo Aa rnac B OCA, nmonyvaBaHe Ha H34yepnaTenHa
HHPOPMALIMSA CBBP3AHA C IPYKECTROTO, U3G0P HA CHBET Ha AMPEKTOPHTE W YHACTHE B pa3nmpeacneHme

Ha nevanbara.

11.2. Paskpusane Ha uniopManin i npo3payiocn.

Hndopmawsra, kosto “Buarapcka posa Ceprononuc” Al npeaocrass va KOH, bOb u L1
€ NepHoINYHE — TOAHIIHHY OTHETH, MEXAWHHHA OTYETH C TPHMECEeUHA MEPHOANYHOCT H TeKyLla -

ONOBECTABAHE HA KOPNOPATHBHW CHOWTHS, KOMTO MOraT fia OK&KAT 3HAUAMO BIMSIHUE BbPXY
UeHaTa Ha aKUHMTE Ha APYKECTEOTO, MO KOATC T¢ ¢¢ ThprysaT Ha Bnirapckara (ouaoBa Gopcea.
3aab/KeHHUETO 33 PA3KPHBAHE HA TAKbB BHJ WHpopmaunsa € pernaMerntrpade B 3ITTLIK v Bxmovsa
npomeHy B Ycrapa vk B ChBETA Ha AHPEKTOPHTE, N3MEHEHHE B ThProBCKaTa JAeHHOCT, ApOMAHa Ha
ONUTOPHTE, BHIHWMKBAHE HA B3EMAHE WM 3aJBIDKEHHE, KOETO € ChUIECTBEHO 33 NPYKECTBOTO,
YBEMUCHNE WITN HAMAJICHHE HA KAMWTARA M ApyrH o0CTOfTeNcTBa, KOUTO APYYKECTBOTO CHHTA, ue
Ouxa Mornd aa GbLAAT OT 3HaYeHNe 338 HHBECTHTOPHTE NPH B3EMaHETO 1ia PELUSHNE Aa PHAobuaT, aa
NPOAAJAT WK A3 NPOAL/DKAT A3 IPUTENKABAT AKUKUH Ha “Brarapcka poza Certormonne” All.

BozneHeTo K CbXpaHeHWUETO Ha [POTOKONM OT 3acelaHMATa Ha YNPAaBUTENHHS CbBET, OT
O0wHTe cuOpanus 11a aKUMOHEPHTE W W3TOTBAHETO HA PEruCTPH 33 W3NPATEHW YBEAOMNEHHA A0
K®H, 5PB u 1/], 3a NocTbNHINTE HCKaHUA U TIPEAOCTABEHATa HHGOPMaLWA 32 WHBECTHTOPHTE, 3a
n3npateHuTe MarepHand 3a cBukBaHe Ha OOwwo cebpanne, € enHo OT  3afbIKEeHHTa
pernameHTHpann B 3MIILK. Ha tazn Gaza Gaxa odopmeHH perucTpH 3a H3npaTeHa W noayuena
HikpopMaLHA KbM CLOTBETHHTE MHCTUTYUHH K IOIYUYEHHTE 3AMUTBAHHA OT AKUMOHEPH, JU3NYECKH U
YOPHIMYECKH JiNLA.

ChBeTbT HA JAMPEKTOPUTE CYMTA, Y€ CBOSBPEMEHHOTO pPa3sKpHBaHe HA BbTPElIHa
nH(popMalHA NPEAOTRPATARA THPTGBHATA C HEA 4 MAHMNYJMPAHETO HA Mazapa. YTBBPAEH € CIMHCHK
HA BBTPELUHMTE JIMUA, KOWTO ce ChXPaHsIBA NpU AUPEKTOpA 33 BPB3KH C HHBeCTUTOpUTE. BuTpetinuTe
JAuua ca 3amo3HaTH ¢ pasnopendnTe Ha 3aKkoHa cpeuly nmazapHuTe 3noynorpebn ¢ QuHaHCcoBRK

HHCTPYMEHTH W CA NOANKUCANH ACKNapalna B Ta3l BYYb3Ka.

11.3. Omezosoprocmu HG Cveemd HA QUPEKmMopume

BwanpHeTara enHoCTENEHHA CHCTEMA Ha ynpaenedye B benrapeka poza Cesrononuc™ AJl ©
HefiHus TpHuneHeH cherak Ha ChbBeTa HA JUPEKTOPHTE cnioMara 3a eeKTHBHOTO YNpaBREHHE Ha

ApYKECTBOTO.
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C ornen ONTHMM3WPAHE NPOLECA HA BIEMAHE HA PEIUCHHE U HeoDX0AUMAaTa ONepaTHRHOCT e
CKJIIO4EH JIOFOBOP 32 Bb3JaraHe Ha YNpaBNeHHETO HA JPYXeCTBOTO C eAMH OT unenoseTe Ha Cupera
Ha AUpeKTOpUTE.

UneHosete Ha ChBeTa Ha AMPEKTOPHTE ASHCTBAT B MHTEPEC HA APYKecTBOTO, 0e3 na uMa
Hanuuke Ha KOH(PIMKT HAa HHTEPECH.

lMpencenatensT Ha CbBeTa Ha NUPEKTOpUTE ChielicTBa 3a Ch3AaBAaHE Ha HeoOXOmUMHUTE
YCAOBRUS uneHoBere Ha CbBETA Ja B3EMAT @KTHBHO YYACTHE B 3dCEAAHHUATA U CHNENM 32 TAXHOTO
perynapHo nposexiaHe. [1pe3 2012 r, Gaxa nporenenu 13 sacenanus Aa CbBETa HA AMPEKTOPUTE U
Osixa p3eTy 15 peuieHns.

CHl e nobpe Oanancupan OT TIeHa TOUKa Ha kBanddrkawua v onnT, Uneuosere Ha CI umar
BB3MOKHOCT H OT/IABaT 3HAYUTENHO BPEMe U YCHITHE 32 OCHUIECTBABAHE HA CBOUTE 3a1bJKEHHA.

UneHosete va CIl omoBecTaABaT AaHHu 3a cebe CH ¥ npeactasar nanckyemute ot 3ITTTHK
JoxymeHnTH Ha KomucnsTa 3a dunancos Hapsop, Bbarapcka QoHaosa Gopea W 10 caMOTO IpYKECTBO.
Hudopmaliin n JaHHN 33 WASHOBETE HA ChBETA HA AUPEKTOPHTE Ca NOMECTEHH B PerucTpatHoHHUs
JOKyMeHT, CBBETHT Ha JINPEKTOPMTE CNIEAN 3@ MPHAATAHETG HA TIPHHUNMKTE 3d KOPNOPATHBHO
yrpagneHue UHTETPUPAHH B NpHETaTa OT JPYKECTBOTO NporpaMa 3a Jo6po KOpNopaTHBHO
YIOPaBNEeHWE ¥ W3BLPIWEBA HYKHUTE npomenn.Cu0n0Aasa cnazeaHeTO HA HopMarveHa ypeada #
KOHTPOJIMPA MOJHUTHKATA Ha JIPYKECTBOTO, OTHOCHO Pa3kpHBAHETO Ha UH(OpPMaLUMA OT AUpeKTopa 3a

BPBL3KH € HHBCCTHTORHTE.

M3mbAHNTENHUAT OHPEKTOP €XEroaHO NMPeAacTaBsa npel ChbBeTa HA AUPEKTOPUTE OTHET 3a
nanbiHenseto Ha lporpamara 3a A00pO KOPNOPAaTHMBHO YNpPaBREHHWE MNpe3 roJIMHATA, KAKTO U
LSJI0CTEH NOKNAJA 33 PA3BUTHETO M PEIYNTATHTE OT JeHHOCTTa HA APYKECTBOTO 34 ChOTBETHATA

roauHa.

CbBeThT Ha AUPEKTOPUTE CHLBMECTHO C AUPEKTOpa 3a BPb3Ka C MHBECTUTOpHTE e paspaborun
KOpMOpaTHBEH KalleHaap Ha CbOMTHATA H MHHULUMATHBUTE HACONEHH KM pa3kpHBaHe Ha uHdopMauus
M MOpedocTaBAHe Ha ajeKBaTHA 3allMTa Ha TIpaBaTa Ha akUHOHepuTe Ha ,Bbarapcka poza
Cesronomuc™ AL, Ot CuBeTa € W3roTBeHa rofWLIHA OUEHKA 3a edekTuBHOCcTTa Ha [lporpamara 3a
KOPROPAaTHBHO YNPABNGHHUE HA APYKECTBOTO H NPH HeoDXOAMMOCT Pa3KpuBA HA AKUMOHEPUTE Ha
PenoBrotro obulo cwBpanue 3a npobnemu BLB BPb2Ka ¢ Hel{HOTC H3NbAHEHHE.

3a peitHoctTa ¢ CHBETBT Ha AMPEKTOPHTE ce OTYNMTA npen u ce oueHssa o1 O6woTo
cbOpaHHe na aKuNoHEpKTE.

Ot kpas na 2008 r. HEeraTMBHO BNHAHHE BBPXY MKOHOMMYecKkara ofCTaHOBKAa B CTpaHaTa

OKA3Ba CBETOBHATA MKOHOMMYECKA M (PUHAHCOBA KpH3a. PBKOBOACTBOTO Ha APYKECTBOTO

TEKYUIO HabioaBa Kak ce pa3BHBa CTONANCKATA CPEfla B PE3YNITAT HA KpH3aTa W NpelBHKaa

MPEeANPHEMAHETO NOHE H& CNEAHHTE MCPKH 3a OrpaHHYaBaHE HA HEraTHBHHUTE NOCNCANLN]
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. ONTHMH3HpaHe 6]}05] Ha nepCoHana H NOBHILABaHE Ha e(beKTP]BHOCTTa Ha Tpyha,

e TekyL KOHTPOA BbpXY pa3Xo/uTe;

. TbpCEHE Ha HOBH BBLIMOXKHOCTH 33 pas’UIHpABAHE Ha TpOAYKTOBaTa JIHCTa A0
MaKCHMATHO H3NOM3BAHE HA ChINECTBYBALLUTE ONPOHIBOACTBCHH MOMHOCTH.

I_[em"a Ha PLROBOJACTBOTO € Aa C& OCHTYPH PasyMHO 3ama3sBaHe Ha obeMUTE HA AeHHOCTTA W

TITABEH CHETOBOJHTEN:

darana Jumumpoea /

AHPEKTOP 3A BPE3KH
CHHBECTHTOPHTE:, * W

/BM()M/

MOKAZATENNTE Ha APYKECTBOTO.
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