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CODPAPMA JIOTUCTUKA AL
NPUIOXKEHUSA KbM ®UHAHCOB OTYET Ttperto Tpumeceune Ha 2009 TOAUHA

1. ”HOOPMAIIUA 3A IPYKECTBOTO

Codapma Jloructuka AJl (c Ousmie ¢pupmeHo HaumeHoBanue PuHTEeKCcKO AJ]) € THPrOBCKO
JIPY’KEeCTBO, PETUCTPUPAaHO B BBITapus m chC cemanuiie W anpec Ha ympasieHue rp. Codwus, yi.
[To3urano Nel2.

CwacOnara peructpanus Ha dunrekcko AJl e ot 30.12.1999 r., pemenne Nel/1999 r. Ha
Codmniicku rpancku cb. pykecTBOTO € 00pa3yBaHO Upe3 BIHCAHO MpPEKpaTsBaHe 0e3 JTUKBUIAINS U
ciuBade Ha Kamuman Xonguar AJl u Curma OO/l. C Pemenne Ne 9 ot 15 stHyapu 2008 . € BincaHa
npoMmsiHa Ha HanMeHoBaHUeTO oT dunTexcko AJl Ha Codapma Jloructuka AJl.

C pemenne Ne 10 ot 13 ampun 2008 r. € BnucaHO yBEIMYECHHUE HA KAlUTala Ha JPY>KECTBOTO OT
2,743,428 nB. Ha 5,485,503 nB. upe3 uznaBaHetro Ha 2,742,075 Opost HOBU, OOMKHOBEHU NOMMEHHU
OC3HATMYHU aKIMK C HOMHHATHA CTOWHOCT 1 JIB.

C pemenne Ne 11 ot 04 oxktomBpu 2008 T. ca BIMcCaHW MPOMEHU B YCTaBa Ha JPYKECTBOTO,
npuetn Ha OO0 chOpaHue Ha akuoHepuTe, mpoBeneHo Ha 20 cenremspu 2008 r. Brincana e mpomsiHa

B MpeIMETa Ha JIEWHOCT.

1.1.Cobcmeenocm u ynpaenenue

Codapma Jloructuxa A/l e myOaudIHO ApYy’KECTBO ChIIACHO 3aKOHA 3a MyOJMYHO MpeJiaraHe
Ha IICHHH KHIKa, 00siBeHo ¢ Pemenue Ne 6 ot 3.02.2006r. Ha Coduiicku rpajcku Ch]1.

Kem 30.09.2009 r. perucrpupaHus KamuTal Ha JpYyXKECTBOTO € B pasmep Ha 5,486 X.niB.

pasnpezeneH Ha 5,485,503 Op. akiuu U € pasmpeescH, KakTo cie/IBa:

%

Codapma AJ] 28.44
Jlones MuBectMbHTC Xomauar AJl (6uemie Codus AJl) 19.47
Kanuman - PT AJl 16.49
Orusn JloHes 9,10
Hpyru GpU3MUECKH U IOPHINIECKH JIAIA 26,50
100

- (1]
Besiko €IHO OT APYIuUTe (bl/ISI/ILIeCKI/I U IOPpUAWYCCKHU JIMIa MNPUTCKABAT IMO-MaJIKO OT 5% ot

Kamuralia.

Jpy*KecTBOTO MMa €AHOCTETIEHHA CHCTeMa Ha yrnpasieHue - ChBEeT Ha JUPEKTOPUTE, CHCTOSAIL
ce OT TpPHMa YJIEHOBE, KAKTO CIe/Ba:

Xpucto Kapamdnnos - npencenarern na C/J

IIBeranka 3naTeBa - U3MBIHUTEIEH AUPEKTOP

IOmnusa CokosoBa - wieH

Jpy>XecTBOTO ce MpeACTaBIsIBa U YIIPABIsiBa OT M3IBIHUTENHUS AupekTop L{BeTanka 3naresa.
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3a 2009 1. cpeaHO-CIUCHhYHUSAT ChCTAB Ha TiepcoHalla B IpykecTBOTO € 3 ciyxurenu (2008 r.: 3
CITY)KUTEIN).

1.2. IIpeomem na oeitnocm

[IpenMeTsT HA AEHHOCT Ha APY>KECTBOTO BKIIIOYBA CICTHUTE BUIOBE ONIEPAIUHU U CHCIIKU:
e VYuacTue B KallUTAJIUTE HA JPYTU THPTrOBCKU JIPYKECTBA;
o HaOupane Ha cpencTBa upe3 M3JaBaHE HA [EHHW KHWUTH W TOCIEBAINO WHBECTUPAHE
Ha HaOpaHWUTE CpEJCTBAa B HEAB)KMMH HMOTH 3a H3TPa)KJIaHETO Ha JIOTUCTHYHH

HEHTPOBC U OTAABAHCTO UM I10J] HACM.

IIpe3 2009 1. Opy»KECTBOTO € W3BBHPIIBAJIO OCHOBHO OINEpalldd IO YIpaBlieHWE Ha M C

MHBCCTHIIMHU U OTAABaHC I10J HACM Ha HCAB.MMOTH.

2. OCHOBHHM MOJIOKEHUSI OT CYETOBOJIHATA MOJIMTUKA HA
JIPY’)KECTBOTO

2.1.ba3a 3a uzzomeane na punancoeus omuem

@unancoBuar otder Ha Codapma mormctika AJl € M3rOoTBEH B CHOTBETCTBHE C BCHYKH
MexayHapogau cranfaptd 3a ¢uHaHcoBu oTdeTH (MCDQO), KOUTO Ce ChCTOST OT: CTaHIApTH 3a
(PMHAHCOBHM OTYETH W OT THiIKyBaHHA Ha Komurera 3a pazsicHenns Ha MCPO (KPMCDO), onobdpeHu
ot CebBera 1o MexayHaponau cuetoBognu cranaapta (CMCC), u MexayHapoJHHUTE CUECTOBOJIHU
CTaH/JapTH U THJIKyBaHusTAa Ha [locTossHHUS KomuTeT 3a passcHsBane (IIKP), omobpenu ot Komurera
o MexnyHnaponuu cueroBogHu cTanaaptu (KMCC), kouto edexTnBHO ca B cuia Ha 1 sayapn 2009 .,
u kouto ca npuetu ot Komucusita na EBponeiickus cbio3.

3a Tekymara (UHAHCOBa TOJAWHA JPYXKECTBOTO HE € MpPHUENI0 MPOMEHH B CYETOBOJIHATA

TIOJIMTHUKA CIIPAMO Ipe€AaxoaHaTa rogmuHa.

3. IPUXOAHN OT UHBECTUIIUN

Ocnoenume npuxoou oT IeHHOCTTA Ha IPYKECTBOTO BKIIOYBAT: 2009 2008
BGN'000 BGN'000

JIuxBu 110 Ipe10CTaBEHH 3a€MU Ha CBBhP3aHU JIMIA 10 170
[Ipuxoam ot qUBUIEHTH 6 9
HaeMu OT HHBECTULIMOHHU UMOTH 204 24
[Tonoxxurenna paznuka ot np. Ha nieHHn kHmxa 22

Oo61o 242 203
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4. CEFTMEHTHO OTYUTAHE

Cmamuume na npuxodume, pa3x00ume Ha OusHec cecmenmume BKIIOYBAT:

Hneecmuyuu 6 yennu Hneecmuyuu ¢ Oougo
KHuiIca UHGECMUWUOHHU
umomu
2009 2008 2009 2008 2009 2008
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermenra 128 59 203 32 331 91
CebecTOMHOCT Ha CerMeHTa (110) (122) (141) (12) 251 (134)
PesynTar Ha cermenTa 18 (63) 62 20 80 (43)
Hepasnpenenenu onepaTuBHYU 10X0AU OT ACHHOCTTA 10 197
Hepasnpenenenu onepaTuBHU pa3xoau OT JEHHOCTTa (104) (190)
(3ary6a)/meuan6a oT onepaTuBHATA AEHOCT (36)
Pasxox 3a manbnu BEpXy Hedanbara -
(3ary6a)/meyanfa nmeyasn6a 3a rolMHATa (14) (36)
Axmueume u nacusume Ha OusHec cezcmenmume BKIIFOUBAT:
Hneecmuyuu ¢ Hueecmuyuu 6 Oouio
UeHHu KHuca UHGECMUUUOHHU
umomu

2009 2008 2009 2008 2009 2008

BGN'000  BGN'000 BGN'000  BGN'000 BGN'000 BGN'000

HMoTH B CTPOUTENCTBO - - 202 4,395 202 4,395

HHBEeCTUIIMOHHA UMOTH - - 5,211 279 5,211 279

MHBecTuy Ha pa3moNoKeHUe U 3a mpogaxoa 1,094 1,046 - - 1,094 1046

IleHHu KHMKA ABPIKAaHU 3a ThPryBaHe 1 3 - 1 3

AKTHBH Ha cerMeHTa 1,095 1,049 5413 4,674 6508 5,723

Hepasnpenenenn akTuBu 556 1,760

OO0110 aKTUBH 7,064 7,483

3anbiDKEeHHsI KbM JIOCTaBUUIIH - - 412 2 412

IlacuBu Ha cerMeHTa - - 412 2 412

Hepa3npeaeneHu nacusu 912 907

O061mo nacuBu 914 1,319

JpykecTBOTO OCBIECTBABA W3IS0 JAeHOCTTa ci B bharapusa. To e Bce omie e B mporiec Ha

Pa3BUTUC U 000c00siIBaHE Ha OCHOBHaTa CHU ,Z[GI\/'IHOCT, mopaad KOCTO Ha TO3U €Tall HsiAMa sCHO

nedrHIpany reorpad)CKu CETMEHTH.
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5. PA3XO/i1 3A BBbHIIHHU YCJIIYI'

Pasxooume 3a 6vHwinu yciyeu BKITIOYBAT: 2009 2008
BGN '000 BGN '000

OIUTOPCKU ¥ KOHCYJITAHTCKH YCIIYyTH 39 33

Takcu 1 KOMUCUOHHH

Haemu

Yeiyru 1o KOMyHHUKAIHST 5

Janbuu 16

Hpyru 5 10
En. eneprus

Oo6mmo 82 59

6. PA3XO/IX 3A IIEPCOHAJI

Pasxooume 3a nepconan BKIIIOYBAT: 2009 2008
BGN '000 BGN '000

Tekyiy Bb3HATPAKICHUS 52 52
BHocku 110 COIIMANHOTO OCUTYPsIBAHE 5 5
Hauncnenu cymu 3a HEIIOJI3BaHU IUIATEHU OTITYCKH

Oo1mo 57 57

7. APYT' PA3XOIH

pyau paszxoou 3a detinocmma BKITIOYBAT: 2009 2008
BGN '000 BGN '000

Yactuuen panbueH kpeaut no 341C 6 9
Hpyru 1 1
Oo01o 7 10

8. UMOTH B CTPOUTEJICTBO

B 6ananca Ha apyxectBoTo KbM 30.09.2009 r. IMOTH B CTPOUTEIICTBO ca B pa3Mmep Ha 202 X.JB.
U BKJIIOYBAT Pa3XOJUTe 3a MOKYIIKa Ha 3eMs B C. BeTpoBo u pa3xonure 3a npeoOpa3yBaHe Ha 3eMsTa B
VIIM, nnateHuTe aBaHCH 3a MPOEKTHpaHe W CTPOWTENeH Haja3op. B Gamanca Ha ApYyKEeCTBOTO KbM

31.12.2008r. umMoTHUTE B CTPOUTEICTBO ca B pazMep Ha 4395 X.1B., B T.4. KATO UMOTU B CTPOUTEIICTBO
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ca MpeCTaBeHW U MPEIJIaTeHH aBaHCH 3a CTPOUTeNCTBO B pasmep Ha 502 x.iB. Kem 30.06.2009 . e
3aBBPIIWIO CTPOMUTEICTBOTO Ha CKJIajoBara 0a3a B Ip. Bennko THpHOBO M HampaBeHHTE Pa3XxolIu ca
BKJIFOYCHH B MHBECTUIIHOHHU HMOTH.

9. ”THBECTHULIMOHHHU UMOTH

VHBecTHIIMOHHUTE UMOTH BKIIOYBAT Crpaia, npupoduta mpe3 2008 r. 1 HOBONOCTpOCHATA U

BbBEJICHA B eKCIIoaTanus crpajaa BbB Benrko TepHOBO

Czpaou
2009 2008
BGN ‘000 BGN ‘000
OT4eTHA CTOHHOCT
Caano Ha 1 anyapu 297 297
[TpunoduTH 5037 -
Caano na 31 5334 297
Harpynana amoptuzanus
Caano Ha 1 snyapu 18 6
Hauncnena amopTu3anus 3a roquHara 105 12
Caano ua 31 123 18
BasancoBa croiiHocT Ha 31 5211 279

10. ”THBECTUIIMH B IbINEPHU JPYKECTBA

Codapma nmoructuxka AJl uma 72 % (31.12.2008 r.: 72 %) y4yactue B IBIIEPHOTO APYKECTBO
MAPC-MB AJIL.

30.09.2009 31.12.2008
BGN '000 BGN '000

MAPC-MB AJ] 79 79
O6mo 79 79

KoM 30.06.2009 r. cToitHOCTTa Ha WHBECTHIIMATA B ABIIEPHOTO JIPYKECTBO € OIICHEHAa IO

HCTOpUYECKa IIeHa Ha Tipu00uBane (cebecToHOCT).
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MAPC-MB A]l e npyxecTBO, Ch3AaJCHO 3a OCBHIUICCTBABAHE HAa KOMIUICKCHH CEPBU3HH,

PEMOHTHO-TEXHUYCCKHU, MCXaHU3UPAHU, CCIICKO-CTOIMAHCKH, )KUBOTHOBB/JIHU YCIIYTH. HPY)KCCTBOTO €C

ajipec Ha yIpaBJICHHUE U ceaanuiie — ¢. MomuunioBmu, oonuHa CMOJISH.

11. ”THBECTHUIIMU HA PA3IIOJIOKEHHUE U 3A ITPOJAKBA

Hﬂeecmuuuume Ha pasznoJjiodicerue u 3a npodaofc6a Ha IPY>KECTBOTO BKIIFOYBAT!

CO®APMA A/l
BAJIKAHOAPMA PA3IPAJ]
BAJIKAH ®APMA JIVITHULIA
BAJIKAH ®APMA TPOSIH
JIOBEPHUE

MEJIUKA

CO®APMA UMOTHU
BBJITAPCKA PO3A
CODAPMA TPEMIUHT
YHUDAPM

30.09.2009
BGN '000
318
70
2

499
31
11
67
96

1094

31.12.2009
BGN '000
346
70
2

503
30
11

8

68

8
1046

12. IPEJOCTABEHHN 3AEMMU HA CBBP3AHHM JIMITA

,Z[py)KCCTBOTO € IPE€AOCTABUIIO 3aeMu HA C8bP3aHU auya TIPU CIICTHUTE YCIIOBUA:

ITonyugaren:

Ien Ha xpeura:

JoroBopena cyma:

Ilanex:

[IpenoroBopeH ¢ aHekc:
JloroBopeH JMXBEH MPOIICHT:
IIpenoroBopeH JIMXBEH IIPOLIEHT:
Caano kpMm 30.06.2009 r.:

KovM 30.09.2009 r. 3aeMute ca mmoraceHu

Codapma A/l
ObopoTHH cpescTBa
2,700 x.;1B.

31 nexemBpu 2009 r.
31 nexemBpu 2009 r.

7,58 % ronuuiHa nuxBa BbpXY 3a€MHAaTa CyMa

8,08 % roauiHa TuXBa BEPXY 3aeMHaTa CyMa

0 x.aB. (2008 r.: 1,047)

B T.4. 1uxBa 0 x.1B. (2008 1.: 7)

10



CODPAPMA JIOTUCTUKA AL
NPUIOXKEHUSA KbM ®UHAHCOB OTYET Ttperto Tpumeceune Ha 2009 TOAUHA

13. JAHBIIM 3A Bb3CTAHOBSABAHE

Kom 30.09.2009 2 e evzcmanosen JIJIC . (31.12.2008 r.: 445 x.71B.).

14. HEHHU KHNXA, 1P KAHU 3A THPT'YBAHE

Llennume kHudica, Ovpocanu 3a mMvpeysane BKIIOYBAT aKIMK OT KalHTalla Ha CICIHUTE
My OJIMYHY IPY>KECTBa:
30.09.2009 31.12.2008
BGN ‘000  o6poii BGN ‘000 opoi

Momuna kpenoct AJ] 2 1,050
Codapma umotu A/l 1 379 1 379
Menauka A/l - - - -
O0mo 1 3

15. TAPUYHMU CPEACTBA U IAPUYHU EKBUBAJIEHTH

30.09.2009 31.12.2008

BGN '000 BGN '000

ITapuyHM cpeacTBa B pa3mialaTeTHI CMETKU 37 159
ITapuunu cpeacTBa HA CPOUCH AEMO3UT 350

ITapuvnM cpencTBa MpU UHBECTUIIMOHEH MMOCPETHUK 1 19

[Tapuunu cpencrsa B Kaca 7 11

O6mo 395 189

[TapuuHuTe CpeaCcTBa MPU MHBECTUIIMOHEH MTOCPETHUK CE ChbXPAHABAT 110 CMETKA , CIICIIUATHO
OTKpUTA OT MTOCPEIHUKA, 32 CACIKU C IEHHU KHIXKA.
[TapuuHuTE CpEACTBA 10 PA3IUIALLATEIIHUTE CMETKH Ca JIEBOBU.

[MocTurnatusT ycpeaneHn nuxpeH mporeHt ¢ oT 0.1 % mo 0.15 % (31.12.2008 r. ot 0.1 % no
0.15%).
[TocTUrHATUAT JMXBEH TNPOUEHT HA CPOYHUS Jeno3uT € 6 % roauimHa JIMXBA.
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16. COBCTBEH KAIIUTAJI

OcHoeen AKYUOHEpeH Kanumai

Kbm 30 cenremBpu 2009 T. peructpupanuar akiuonepeH kamurtan Ha Codapma Jloructuka
Al Bp31mu3a Ha 5,486 X. 1B., paznpenencH B 5,485,503 Opost 0OOMKHOBEHN MOMMEHHU aKIIMH C IIPaBoO Ha

rjlac ¢ HOMHUHAJIHA CTOMHOCT Ha akmus 1 JIB.

Obpamno uzkynenume coocmeenu akyuu ca 225 6pos Ha crorinoct 93 nB. (31.12.2008 .. 800

Op. Ha ctoitHocT 471 1B.

Ilpemuiinuam pesepe B pazmep Ha 548 X. nB. ¢ (hopMUpaH KaTO pa3iKa MEXITy €MHCHOHHA U

HOMMHAJIHA CTOMHOCT Ha AKIUHU IIPU YBEIIMYCHUETO Ha KaltyuTaa.
Pe3epeume BKJIIOYBAT:

e 3axonos peseps B pazmep Ha 258 x. niB. (31.12.2008 r.: 258 x.JIB.), Cb3/AaJIeH OT paslpeaeicHue
Ha mevanfaTa, ChrIIacCHO M3MCKBaHUATA Ha Twhproekus 3akoH (T3) u YcraBa Ha APYKECTBOTO,

KOWTO 3ae/IHO C MpeMuiiHus pe3eps Gopmupar dhonx “PesepBen”.

o Jlonvanumennu pesepeu B pasmep Ha 1,296 x.iB., dopMHpaHH OT pasnpejaciieHHe Ha

neyanbara, o pemreHre Ha O0OTO cHOpaHUe Ha JPYKECTBOTO.

Ilpeouenvunuam pezepe - @A xvm 30.09.2009 r. e orpuniarenHa BenuurHa B pa3mep Ha 1,388
x.JB. (31.12.2008 r.: (1388) x.1B.) U e dopMupaH OT MoOcCieaBaIIaTa oleHka Ha (JMHAHCOBU aKTHUBU

(MHBECTUIIMH Ha PA3MOJIOKEHHE U 32 MPOJak0a) IO CIpaBeITUBa CTOMHOCT.

17. BAABJIKEHUA 110 TIPOJAAEHU ITPABA OT EMUCHA HA AKITUA

3aabKeHUATa TI0 MIPOJAJCHH TIpaBa OT €MHUCHS Ha akmuu B pasMep Ha 890 x.B. (31.12.2008
r.: 894 x.B.) ca IBHKUMH CyMHU Ha aKIMOHEPH MO HEyNpaKHEHW TpaBa 3a 3allMCBaHE Ha aKIUHU NpU

YBEIMYEHNETO Ha KaruTaja Ha apyskectBoto npe3 2007 r.(IIpunoxenue 1), mpomaneHu ciryxeOHO.

18. 3BAABJIDKEHUSA KBbM JOCTABUYNIU

T’I)pFOBCKI/ITe 3aAbJDKCHUSA B pasMEp Ha 2 X.JIB. ca B JIEBa U ca KbM AOCTaBYUIM Ha U YCIYyTrU

(31.12.2008 r.: 412 x.11B.). Te ca Tekymu U OE3TMXBEHH.

12
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19. 3BAABJIKEHUA KBM ITIEPCOHAJIA

30.09.2009 31.12.2008

BGN '000 BGN '000

3aabKeHHS KbM MEPCOHANa 3a 3aIUIaTh 12 7
3aabIHKeHHS 32 COIMAIIHO OCUTYPSIBaHE 1 1
3aIbIKEHHUS 10 HETIOJI3BaHU TIaTEHU OTITYCKU 3 3
Oo6mo 16 11

20. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xonma ma oOwnuaifHata cH CTONMAHCKA JEHHOCT IPY>KECTBOTO € M3JI0KEHO Ha PasIUIHU
(hMHAHCOBM PUCKOBE, HAl-BaXKHUTE OT KOUTO Ca: Ma3apeH (BKIIOYBAI BATyTEH PHUCK, PHCK OT MPOMSIHA
Ha CIIpaBe/UINBaTa CTOWHOCT M IIEHOBH PHCK), KPEOUTEH PUCK, JIMKBUAEH PHCK M PUCK Ha JINXBEHO-
00BBp3ann mapuyHu noronu. OOIIOTO yIpaBieHHWE HA PUCKa € (POKyCHpPaHO BHPXY TPYAHOCTUTE Ha
IOpOTHO3UpaHe Ha (UHAHCOBUTE Ia3apd M 3a IIOCTUTAaHE MHHUMHU3HUPAaHE Ha MOTCHIUATHUTE
OTpHIATeNHU e(eKTH, KOUTO MOTaT Ja CE€ OTPa3AT BBPXY (PMHAHCOBHUTE pe3ylTaTH M CHCTOSHUE Ha
IpyxkecTBoTo. Tekymo (QHHAHCOBHUTE PHUCKOBE ce HWACHTH(GHIHMpAT, W3MEpBaT M HaOJIOJaBaT ¢
MOMOIITa HA Pa3MYHM KOHTPOJHH MEXaHU3MH, BHBEJICHH 3a Jia Ce OICHAT a/JeKBaTHO MNa3apHHUTE
00CTOSITENICTBA OCHOBHO Ha TIIpaBeHUTE OT HEro HWHBECTHLIUH M (OPMHTE Ha MOJIbpKaHe Ha
CBOOOTHUTE JIMKBHUIHU CPEICTBA, O€3 1a ce JOIMyCKa HEOoIpaBlIaHa KOHIIEHTPAINS Ha JalleH PUCK.

[o-mony ca omucaHu pa3IMYHUTE BUIOBE PHCKOBE, HA KOUTO € M3JIOKEHO JIPYKECTBOTO IPH
OCBIIECTBSABAHE HA THPrOBCKUTE MY OIEPALUH, KAKTO M BB3MPUECTHUAT MOJXOJ MPHU YIPABICHUETO HA

TE3U PUCKOBE.

Hazapen puck

a.Banymen puck
Jpy>KeCcTBOTO HE € M3JI0KEHO Ha 3HAYUTEIEeH BATYTEH PHCK, 3alIOTO IMOYTH H3IAIO0 BCHYKH

HEroBU onepanvu U CACIKA Ca JCHOMUHUPAHHU B 61,J1rapc1<1/1 JeBa.

0.1]enosu puck

Jpy*KeCcTBOTO € U3JI0KEHO Ha LIEHOBH PHUCK MO OTHOIIECHHE Ha MPUTEKABAHUTE OT HETO aKIMU B
JpYTH Jpy’KecTBa, KIacCU(pHUIUPaHH KaTO “IIEHHHM KHIDKA, Jbp)KaHM 32 ThpryBaHe” M “MHBECTHIMH Ha
pasnosio)keHre W 3a mpomaxba”. 3a menTa pBHKOBOJCTBOTO CIIEAM TEKYNIO W aHAJIW3Mpa BCHYKH

INpOMEHU MW TCHACHIMHU Ha IIa3apa Ha NOCHHU KHHWI)KA, KaKTO MW H3I10JI3Ba HpO(i)CCI/IOHaHHI/ITC
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NPUIOXKEHUSA KbM ®UHAHCOB OTYET Ttperto Tpumeceune Ha 2009 TOAUHA

KOHCYJITAHTCKU CBbBETU U YCIIYI'M Ha €AWH OT MHBCCTUIIMOHHUTC MOCPECAHUIIU B CTpaHaTa C Hal-BHUCOK

PEUTHHT.

Kpeoumen puck

OcHoBHUTE (PUHAHCOBU aKTUBH Ha JPYKECTBOTO Ca MapH B OpPOH M B TEKYIIH OAHKOBH CMETKH
Y KpEAUTHU B3EMaHUS.

Kpenuten puck € OCHOBHO PUCKBT, IPU KOMTO KOHTPAreHTUTE HA JIPY>KECTBOTO HsAMA Ja ObJaT
B CBHCTOSIHHE Ja M3IUIATAT M3IIUIO U B OOMYAHO MPENBHICHUTE CPOKOBE ABIDKUMUTE OT TSIX CYMH II0
KpEIUTHUTE B3€MaHUSI.

JpyXecTBOTO HsMa 3HAuYMTEIHA KOHLIEHTpalus Ha KPEOUTEH PUCK CIPSAMO TPETH JuLa,
JIOKOJIKOTO TIPEAOCTABCHUTE KPEIUTH Ca Ha CBBP3aHU JIMIA W Ca MPEIOCTAaBEHH C IeN e(PEeKTHBHO
U3I0JI3BaHEe HAa BPEMEHHO CBOOOJHU MapHYHHU CPEIACTBAa B paMKuTe Ha rpynara. [lapuunure omepanuu
ca OTpaHWYCHH 10 OAHKU C BHCOKA PEIyTaIlHsI U JINKBUIHA CTAOMITHOCT.

Jluxeuden puck

JIMKBUAHUAT PUCK Ce M3pa3siBa B HEraTUBHATA CUTYAITUS IPYKECTBOTO J1a HE OBb/Ie B ChCTOSIHHE
Ja TocpeliHe Oe3yCIIOBHO BCHYKHM CBOM 3aIbJDKEHHS CBIVIACHO TEXHHS MMaaeX. 1o MpoBexaa
KOHCEpBaTUBHA IOJUTUKA MO YIpaBJI€HHE Ha JIMKBUJHOCTTA, Ype3 KOATO IOCTOSHHO MOAABpPKa
ONTUMAJICH JIMKBUCH 3amac MapuyHH CPEACTBa, 100pa crocobHOCT Ha (PMHAHCHpaHE Ha CTOMAHCKaTa
CH JIEHHOCT, BKJI. YpE€3 OCUTYpsBaHE U MOAIbpP)KAHE Ha aJleKBaTHU KPEAUTHU PECYPCH U YJIECHEHUS,
IIOCTOSIHHO KOHTPOJIHO HaOMIOJeHHE Ha (PaKTUYECKUTE M NMPOTHO3HU MAPUYHU IOTOIM IO MEPHOIH
Harpesa U NOoJJbpKaHe Ha PaBHOBECHE MEXJY MaTypPUTETHHUTE FPAHULM HAa aKTUBUTE U MACHUBUTE Ha
IPY>KEeCTBOTO.

Mamypumemen ananus

Ilo-momy ca mpencraBeHn (MHAHCOBHTE HEAEPUBATHBHU aKTHUBH M MACHBU Ha JPY>KECTBOTO,
IpyIHMpaHH 10 OCTaThU€H MATypUTET, ONPEIENEH CIPSAMO JOTOBOPEHUS MAaTypUTET KbM JaTara Ha
Oananca. TabOnuiara e U3roTBeHa Ha 0a3a Ha HEAWCKOHTHPAHM MAPWYHHU MOTOIM M Haii-paHHa /aTa, Ha
KOSITO B3€MAHETO U PECIIL. 3aAbJDKEHUETO € N3ucKyeMo. CyMuTe BKIIIOUYBAT IVIABHULIM U JIUXBH.
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NPUIOXKEHUSA KbM ®UHAHCOB OTYET Ttperto Tpumeceune Ha 2009 TOAUHA

30.09.2009 1o 1 m. 1-3 m. 3-6 m. 6-12 m. Obwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
DOUHAHCOBH AKTHBH

MHBecTUIIMHN HA Pa3IOIOKEHUE U 32 ITPoJakOa 1,094 1,094
Tbproecku B3eMaHus 80 80
IlenHu kHUKA, IbPKAHU 34 ThPIyBaHE 1 1
ITapuunu cpencrea 395 395

1,570 1,570

DUHAHCOBU NACMBU

3a[[T)JI)KeHI/I}I 10 IpOJaACHU IpaBa OT EMHUCHUA Ha

aKIUU 890 - - - 890

TBHproBecKu 3aAbIKEHUS 2 - - - 2
892 - - - 892

31.12.2008 1m0 1 m. 1-3 m. 3-6 m. 6-12 m. Oowo

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
DOUHAHCOBY AKTHBH

MHBecTUIIMHN HA Pa3MOIOKEHUE U 32 MTpoJakOa 1,046 - - - 1,046
IIpenocraBenu kpeauTu 7 14 21 1,089 1,131
IlenHy kHUKA, IbPKAHU 34 THPIyBaHE 3 - - - 3
ITapuunu cpencrea 189 - - - 189

1,245 14 21 1,089 2,369

PDUHAHCOBH MACMBH

3a[[T)JI)KeHI/I}I 10 IpOJaACHU IpaBa OT EMHUCHUA Ha

aKIMH 894 - - - 894
TBHproBeKu 3aAbIKEHUS 414 - - - 414
1,308 - - - 1,308

Puck na 1uxeoHoCHUmME RAPUYHU ROMOUU

JIMXBOHOCHHWTE aKTMBU Ha JPYKECTBOTO Ca MPEJOCTABEHHTE 3a€MH HAa CBBP3aHU JIMIA U
MapUYHUTE CPENICTBA MO OaHKOBM cMeTKW.Te oOnvaitHO ca ¢ (UKCHUpaH JUXBEH MPOIEHT U 3aTOBa
MPUXOIUTE W OICPATHBHUTE MAPUYHHU IMOTOIM Ca B TOJSIMA CTEIEH HE3aBUCHMH OT MPOMCHHTE B
na3apHUTE JIUXBSHU PaBHHUIIIA.

CBIIEBPEMEHHO JIPYXKECTBOTO HE € M3JIOKEHO HA JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHH
3a]IbJDKSHUS, 3a110TO T€ ca 00MYANHO THPrOBCKU M OC3JIMXBEHU.

PBKOBOJICTBOTO Ha JPYKECTBOTO TEKYIIO HaOIIO[aBa W aHaIM3Mpa HEroBara EKCIIO3UIIMS
CHpPsSIMO TIPOMEHUTE B JIMXBEHUTE pPAaBHUIIA — OCOOCHO IO OTHOIICHHWE HAa CBOOOJHHUTE MAPUIHH

cpencTBa 1o 0aHKOBU CMETKHU.

anasﬂenue Ha Kanumajaoeus puckK

Henute Ha APYKECTBOTO C YIPABJICHHETO Ha KaluTajla € J1a OCUTYpPH BB3MOXKHOCTH TO Ja
IPOABIKU Ja (YHKIIMOHHMpA KAaTO ACHCTBAIIO MPEINpHATHE, 32 Ja MOXE Ja OCUTYpH ChOTBETHATa

BB3BPHIIACMOCT Ha HWHBECTUPAHUTEC CPEACTBA HAa AKIOHUOHCPUTC W CTOIIAHCKH IIOJI3M Ha APYTrUTE
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NPUIOXKEHUSA KbM ®UHAHCOB OTYET Ttperto Tpumeceune Ha 2009 TOAUHA

3aMHTEPECOBAHM JIMIA OT M YYACTHHIM B HEroBUsl OW3HEC, KaKTO W JAa MOIIbp)Ka ONTHMAallHA
KaIlnuTaloBa CTPYKTYpa, 3a Aa € peAyLHpaT pa3XxoAUTe 3a KanuTal.

JpyXecTBOTO TEKymo HaOJIOZaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha Kamurtaia Ha 0a3za
CHOTHOIICHUETO Ha 3aITBXHAIOCT. XapaKTepHOTO 3a HEr0 €, Y€ TO TPagUIHOHHO (UHAHCHUPA
JeHOCTTa CH OT COOCTBEHUTE CU T'eHEpUpPaHH 1e4anOu U Ype3 CBOUTE aKIMOHEepH, Oe3 N3IoJ3BaHe Ha

JBJIIOB KaIlruTal.

Cnpageonueu cmouHocmu

CnpaBe/yiuBaTa CTOMHOCT Hal-O0IIO MpeICTaBIsBa CyMmaTa, 3a KOSTO €UH aKTHB MOXE Ja
ObJIc pa3MEHEH WM €IHO 3aIbDKCHHE Ja 0bJIe U3IUIATCHO PU HOPMATHH YCIIOBHS HA CIIEIKATa MEXKTY
HE3aBUCUMH, JKeTaeln U nHPOpMUpaHU KOHTpareHTH. [lomuTrkara Ha IpyKECTBOTO € J1a OIIOBECTSIBA
BBHB (DMHAHCOBUTE CH OTYETH CIIpaBEINBAaTa CTOMHOCT HA ()MHAHCOBUTE aKTHBH U MIACHBH, Hal-BeUe 3a
KOHUTO CBHIIECTBYBAT KOTUPOBKHU HA MA3apHU ICHU.

CrpaBeyiuBaTa CTOWHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, ThPI'YBaHH Ha aKTHUBHU I1a3apu ce
0a3upa Ha KOTHpaHHW LIEHW KbM JaTaTa Ha OanaHca. KoTupaHWTe ma3apHU IIEHH ca TEKyIIUTe “Ouj-
nenn” (1ieHa “KyiyBa”).

CrpaBe/yiuBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH
maszapy ce OIpEeJeNis Ype3 OICHBYHU METOJU, KOUTO ce 0a3upaT Ha Pa3IMYHU ONCHHPYHH TCXHHKH U
MIPEIMONOKEHNS HAa PHKOBOJCTBOTO, HAIIPABEHHN Ha 0a3a Ma3apHUTE YCIIOBHS KbM JaTara Ha OamaHca
KaTo T€3W Ha TUCKOHTUPAHUTE TAPUIHH MTOTOIIH.

Konnenmusita 3a chpaBeayiuBata CTOWMHOCT TIpearofiara peaju3upaHe Ha (QUHAHCOBU
WHCTPYMEHTH upe3 npoaaxba. B moBedero ciydam, obave, 0cOOEHO MO OTHOIIEHHE HAa THPTOBCKHUTE
B3eMaHMsI W 3aJbJDKCHUS, KPEAUTHTE U JICTIO3UTHTE, APYKECTBOTO OYaKBa Ja pealu3upa Te3u
(MHAHCOBM aKTUBU M 4YpE3 TAXHOTO IPUIOCTHO OOpaTHO H3IUIAIIAHE MU PECIl. IOTacsBaHE BbHB
BpeMeTo. 3aToBa Te Ce MPEJACTABAT IO TSIXHATAa aMOPTU3UPyeMa CTOWHOCT.

ChI110 Taka TosiMara 4acT OT (PMHAHCOBUTE aKTUBH M TIACHBH Ca WJIM KPaTKOCPOUYHH TIO CBOATA
CBITHOCT (THPTOBCKU B3eMAaHUS U 3aIBDKCHHS, KPATKOCPOYHH 3a€MH), WM ca OTpa3eHH B OaiaHca 1o
razapHa CTOHHOCT (MHBECTHIIMHM B IICHHH KHFDKA) M TOPAIH TOBA TSIXHATA CIPABEUIMBA CTOWHOCT €
NpHUOJIM3UTETHO paBHA Ha OajJaHCOBaTa MM CTOWHOCT. M3KITI0UEeHHE OT TOBA MPABHIIO Ca HHBECTHIIMUATE
B IBIIEPHU JIPYKECTBA U IPYTH APYKECTBA, 32 KOUTO HsIMA Ta3ap M OOCKTUBHU YCIOBUS 3a OMPECIsTHE
M0 JIOCTOBEPEH HAaYMH Ha TSAXHATA CIpaBelMBa CTOWHOCT, OPaJAM KOETO T€ ca MPEeJACTaBeHH IO IeHa
Ha mpuIo0uBaHe (Ce0eCTONHOCT).

JIokoJIKOTO Bce ollle He CHIIECTBYBA JOCTATHYHO MMa3apeH OIMUT, CTAOMIIHOCT W JIMKBHIHOCT 32
MOKYTIKK ¥ MPOJaXKOW Ha HAKOM (PMHAHCOBHM aKTHBH M TMACWBH, 32 TAX HAMA JOCTAThUYHO M HAJCKIIHU
KOTHPOBKM Ha Ta3apHH IIEHH, KOETO € JOITBIHUTENHO YCIOXKHEHO Ha HACTOSIIUS eTam OT

HacThIBaIIaTa (UHAHCOBA KPU3a B CTpaHATA.
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NPUIOXKEHUSA KbM ®UHAHCOB OTYET Ttperto Tpumeceune Ha 2009 TOAUHA

PBKOBOJCTBOTO Ha JPYKECTBOTO CYMTAa, 4Ye TPU ChHINECTBYBAIIUTE OOCTOSATEICTBA
Mpe/ICTaBeHUTe B OayaHca OIEHKA HAa (DMHAHCOBHTE aKTUBU U MACUBU Ca BH3MOXKHO Hai-HAJICKIHH,

AICKBAaTHU U JOCTOBEPHH 3a LCINTC Ha (bI/IHaHCOBaTa OTYCTHOCT.

21. CAEJIKHA CbC CBBP3AHMU JINIIA

CB’LpSaHI/ITe Ja Ha APYyKECTBOTO Ca KaKTO CJIC/ABA:

Jpyarcecmso

Codapma A/l

JloneB uaBecTMbHTC Xonauur AJl (oustie Codus AJl)

Kamuman - PT AJ]
Mapc-MB Al

TenexkomruiexT A/
Teaco AL

Codxoncyar I'pym AJ]
Codapma tperauur AJ]
®dapmaroructuxa A/l
Brirapcka posa Cesromonuc AJl
Codapma [Nomann

Cocdapma 3apoBut
Pocr6onkandapm

Codapma CAIL]
Enexrponkomepc EOO/]
Munepan Komepe AJ]
Buodapmumxenepuar AJ]
Cdapm MaBectmbHTC JIuMuTHA
Mowmuna kpenoct A/l
Buramuna AJ]

MBanuwnya u cunose OO/
Codapma umoru AJICUL]
Codapma bunmuarec AJACULL
Yaudapm AJ]

Codust uapopm AJl

Ec Cu Ec ®panuaiiz A/

JoBepue obenuHeH XonauHr AJl
Codmopunr rpyn AJ]

®Gapmaxum Xonauar EAJ|
HUX®U AJ]

Buo na cevpsanocm

AKIHOHED CbC 3HAUNUTENTHO BIUSHUE
AKUNOHED CbC 3HAUUTENTHO BIUSHUE
Hpy>xecTBO oA 00111 KOHTPOII
JmbiepHo apyxecTBO

OcHogeH akiuonep B Codapma AJ]

AKL[I/IOHCp CbC 3HAYUTCIIHO BJIMIHUEC B
Codapma AJl no 05.08.2009 r.
JpyxectBo moj 06w korTpo:x ot 06.08.2009 .

HpysxectBo noxa o6 koutpon ot 30.11.2008 r.
Jpy»xecTBO 1moJ 0011 KOHTPOIT

Jpy»xecTBO 1moJ; 0011 KOHTPOIT

JpyxecTBo oA 0011 KOHTPOIT

JpyxecTBo oA 0011 KOHTPOIT

JpyxecTBo oA 0011 KOHTPOIT

Jpy»xecTBO 1moJ; 0011 KOHTPOIT

Jpy»xecTBO 1moJ| 0011 KOHTPOIT

Jlpy»xecTBO 1moJ] 0011 KOHTPOIT

JpyxecTBo Mo 0011 KOHTPOIT

JpykecTBO oA 0011 KOHTPOIT

JpyxectBo mop 06w korTpox ot 08.04.2009 .
Hpyxecto o o611 konTpos ot 01.01.2009 r.
HpysxectBo noxa o6 koutpon ot 18.01.2009 r.
HpysxectBo noxa o6 koutpon ot 10.04.2009 r.
JpyxecTBo oA 0011 KOHTPOIT

JpyxectBo moj o6 koHTpox oT M.08.2009 .
JpyxecTBo oA 0011 KOHTPOIT

Jpy»xecTBO 1moJ; 0011 KOHTPOIT

Jpy»xecTBO 1moJ 0011 KOHTPOIT
Jpy*xecTBo 1moJ1 0011 KOHTPOI Ype3 KIFOUOB
ynpaBieHCcKH nepconai ot 2009 r.

HpysxectBo noxa o6 kouTpoa ot 30.11.2008 r.
JpyxectBo oy o6 kouTpo xo 20.12.2008 r.
JpyxectBo oy o6 kouTpo xo 20.12.2008 r.
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[Ipe3 roauHaTa IPy»KECTBOTO € OCHINECTBIBAIO CACIKH CbC CBHP3AaHHU JIHUIA, TAHHUTE 338 KOUTO

ca MpeICTaBeHH O-A0IY:

ﬂocmaeku om Cévp3anu auya

Heosuxncumu umomu

JpyxecTBo 101 0011 KOHTPOJT
Cmpoumencmeo Ha cKnao
OcHogeH akiuonep B Codapma A/l
AOmunucmpamugHno oocuyiiceane
JpyxecTBO 10 001l KOHTPOI
Haem na ogpuc

AK]_[I/IOHep ChC 3HAYUTCIIHO BJIMAHUC

IIpooasicou na cevpsanu 1uya

Joxoou om naemu
JpyxecTBo 101 0011 KOHTPOJT

Jpy2au coenxu

HpedocmaeeH 3aemM Ha AKYUuoHep CvbC 3HAYUMETIHO GlUAHUE

Hauucnenu ooxoou om nuxeu no npe()ocmaeeﬁu 3aemu Ha.

JpyxecTBo 1o 0011 KOHTPOJT
OcHosen akunonep B Copapma AJl

AKIII/IOHep ChC 3HAYUTCIIHO BIIMSIHUC

200 83

27 36

8 8

2009 2008
BGN'000 BGN'000
203 32

2700

28

44

10 124

yCJ'IOBI/ISITa, TP KOUTO Ca M3BBPIIBAHU CACIKUTE HE CE OTKJIOHABAT OT IIa3apHUTE 3a HOI[O6CH

BUJI CICJIKH.

Kbm 30.09.2009 r. npyx’ecTBOTO HsAMa 3aIbJKCHHATA KbM cBbp3anu Jmna (31.12.2008 r.: 2

X.JIB. KbM OCHOBeH aknuonep Ha Codapma AJl).

[IpenocTaBeHuTe 3a€MU Ha CBBbP3aHU JIMIIA ca ornoBecTeHu B [Ipunoxenue 12.

Bob3Harpakienuss Ha KIIOYOBHUSI YIPABICHCKH TIEpPCOHAN, omoBecTeH B I[lpmmoxenue 1,

BKIIFOUBAT BB3HATPAXKIACHUA U JAPYTH KPaTKOCPOUHHU JIOXOAM U ca B pasmep Ha 22 x.B. (2008 r.: 30

X.JIB.).
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