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1. FOpuamdecku cTatyT U 001ma nH(OpMAIUA 32 APY?>KECTBOTO

Haumenosanue na IPEAIIPUATUETO

MOCTCTPOU AA (B IPOU3BOACTBO 110 HECHCTOATEAHOCT)

CuBeT Ha AMpEKTOpHUTE

Opann I'eoprues Xaaxuaukos (Ao 22.03.2012 r.)
"HOBE-AA-XOAAMHI™AA

I'eopru SABopos baxbpaxues

ITpoxypucr

Kaamna Bemeamnosa Aukosa

CuBAUK

WBo Beceamnos Beauencku

Cscrasurea: Auka Kupuaosa Marosa

ABprkaBa Ha PErUCTPALMA HA IIPEAIPUATHETO
Pboarapus

Ceaasnine u aApec Ha perucTpanus
rp. Codua, m.k. 1000 ya. "Mockoscka®™ Ne 3

OO6cay>xBaru 6aHKH

ITepBa MuBecrunmonna banka AA

PUHAHCOBUAT OTUYET € UHAUBUAYAACH OTUYET HA IIPEAIIPUATUETO.

CBraacHO 3aKOHOBHTE H3UCKBAHUA HHAUBHUAYAAHIA (PUHAHCOB OTUET I ce IyoAuKyBa B Komucusra 3a

puHaHCOB HAA30p, bpaTapcka Ponaosa bopca — Codbus AA u TwproBekus perucrsp.

Aarta Ha pUHAHCOBUA OTYET

31.03.2012 r.

Ilepuoa Ha PUHAHCOBHUA OTUET — TEKYII IIEPHOA
Or 01.01.2012r. A0 31.03.2012r.

Bpoii cayxurean xbm 31.03.2012 1. — 8
ITpeamer Ha ACHIHOCT B OCHOBHA ACIHOCT Ha IPEAIIPUATHETO
OCHOBHHAT IPEAMET HA ACHHOCT € CTPOHTEACTBO, PEKOHCTPYKIIMA M PEMOHT HA MOCTOBE M ITBTHH

CT)OPT))KCHI/IFI, I/IH)KCHCPI/IHI“OBQ. 1 HAYIHO-U3CACAOBATCACKA ACﬁHOCT, HOCpeAHI/I‘ICCTBO, IIOATOTOBKa M

KBB.AI/I(i)I/IKaL[I/Iﬂ Ha KaApI/I, B"prﬁI_HHa M BbHIITHA prFOBI/IH.
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Hudopmanus 3a APy>KeCTBOTO

»Mocrerpoit” AA e ocrosarno mpe3 1970 r. B rp. Codust KaTo CaMOCTOATEAHO IIPEAIPUATHE B
coeraa Ha Cromancko obeauHenue L, [IbTHE cTpoen” BbB Bpb3Ka CBC 3aIOYBAIIIOTO CTPOHTEACTBO Ha
aBTOMAruCTpaAu B boarapus.

C Pemrenne ma Codumiickn rpaacku cpA or 09.12.1991 apyxecrBoro e permcrpupaHo II0
dupmero aeao Ne 2765/1991 r. kKaTto CAHOAHYHO APYKECTBO C OIPAHHYEHA OTTOBOPHOCT € ABPHKABHO
nmyIecTBo ,,Mocrcrpoii”.

C Pemrenne Ha Codmiicku rpaacku ¢bA oT 10.06.1996 r. ,,Mocrcrpoir” or Eanoamaro OOA e
peobpasysaro B EAHOAmYHO AA ¢ ABpKaBHO HMyIIECTBO- (bupma ,,Mocrcrpoir” EAA.

C Pemrenne na Coduiicku rpascku cpA ot 11.09.1997 r. ApyixecTBOTO € IIPEUMEHYBAHO Ha
,Moctcrpoii” AA B pesyaTar Ha mpuBaTH3arus Ha 67 % OT KaIMTaAa Ha CAHOAMYHOTO APY/KECTBO.

ApyxectBoTO € Brimcano B Permcrppa Ha nyOamgsHTE ApyKecTBa Ha Kommcusra 3a dprHaHCOB
HaA30p ¢ Pemmrenme Ne Ilp-a Ne 41 o1 17.06.1998 .

Perucrpupammar axnmonepen xammtaa ¥kpM 30.06.2011 1. e 5 574 700 AB., pasmpeacacH B
ITOMMEHHY AKIIMU C HOMUHAAHA CTORHOCT 1 AB.

C Buucsane or 12.05.2010r. B T'sproBckus perucrsp Npu AI€HIHA IO BIIMCBAHUATA € OTPa3eHa
IIPOMAHA B CUCTEMATa HA YIPABACHHE HA APYAKECTBOTO — OT ABYCTEIICHHA B EAHOCTEIICHHA.

ApyxecTtBOTO ce ImpeacTaBAfBa OT VISIbAHHTEAHHA AHUPEKTOpP Ha APyxecTBoTO — OpAuH
T'eoprues XaAKUAHKOB.

C Brumcsane or 31.05.2010r. B T'bprosckus perucrTsp IpU ATEHINA IO BIHCBAHUATA, KAaTO
IIpokypuct Ha apyxectBoro e mocodeHa Kaamaa BeneanmnoBa AMKOBa, KOATO HMa IIPaBO Al
IIPEACTABASBA APY/KECTBOTO CAMOCTOATEAHO.

C Pemrenne Ne 341 or 02.03.2011 1., mocranoseno 1o 1. A. Ne 183/ 2010 r. no onmca ma CAC,
TO, 6 — T cbcraB, Oelle OTKPUTO IIPOU3BOACTBO IO HECBCTOATEAHOCT Ha ,,Mocrcrpoir” AA, karo Ge
oDfiBEHA ~ HEIIAATEKOCIIOCOOHOCTTA  HA  APYKECTBOTO, OIIPEACACHA Oe¢  HAYaAHA  AdTa Ha
Henaarexxocrnocoorocrra — 30.09.2010 r. 1 6sAxa HaAOKEHH OOIIL 3a1I0p U BB30paHa BBPXY UMYILIECTBOTO
HA APY/KECTBOTO, BKAFOYEHO B MACaTa HA HEChCTOATEAHOCTTA. ChC CBIIOTO pEIIeHne Oellle HA3HAYEH 32
BpEMEHEH CHHAHUK Ha ApyxKecTBOTO FIBO Beceamnos Beauencku, ¢ mpaBomortus o 9A. 635, aa.1 T3.

Perrennero 3a OTKpuUBaHE IIPOM3BOACTBO IIO HECBCTOATEAHOCT Oerre 0OsfBeHO B T'bprosckms
perucTop 1o napruaara Ha ,,Mocrerpoit” AA Ha 16.03.2011 .

Coraacuo dua. 637, aa. 1 T3, ¢ orkpuBaHe IIPOU3BOACTBOTO IIO HECHCTOATEAHOCT CE CIpPAXa
BCHYKU ChACOHU UM apOUTPAKHHU IIPOU3BOACTBA 11O MMYILIECTBEHHU, IPAKAAHCKH U THPIOBCKH ACAA CPELI
APYKECTBOTO — AANBKHUK, C H3KAIOYEHHE Ha TPYAOBH CIIOPOBE 110 IAPHYHN B3EMAHIA.

Coraacuo 49a. 638, aa. 1 T3, ¢ orkpuBaHETO HA IPOU3BOACTBOTO 10 HECHCTOATEAHOCT CA CIIPEHH
U U3ITBAHUTEAHHUTE IIPOU3BOACTBA CPEIIy UMYIIIECTBOTO, BKAIOUEHO B MACATA HA HECHCTOATEAHOCTTA.

CbC CBINOTO pEIICHNE € HA3HAYCH 34 BPEMCHEH CHHAUK Ha Apyx)ecTBoTO VBO Beceammos
Beauesckn, ¢ mpaBomornusra 1o 9. 635, aa.1 or T'bprobekus 3aKoH.

Ha nposeaeroTo wppBO cpOpanue Ha kpeauropure ot 04.04.2011 r. u ¢ Onpeaeserne va CI'C,
Tsproecko otaeaenne, VI-11 cberas, ce HasHaun kato mocrosHeH cHHANK VBo Beceannos Beadeckm.

Ceraacao 4a. 635, aa. 1 or T3, aawxuuHKET ,,Mocrcrpoir” AA (B IPOH3BOACTBO IIO
HECHCTOATEAHOCT) IIPOABAKABA ACHHOCTTA CH IIOA HAA30Pa HA CHHAHKA, KATO MOXKE Ad CKAIOYBA HOBHU
CACAKH CAMO CACA IIPEABAPUTEAHOTO My CBLAACHE€ M CbOOPAsHO € OOE3ICUYNTEAHHTE MEPKI,
ITIOCTAHOBECHM C PEIIICHUETO 32 OTKPUBAHE HA IIPOUZBOACTBOTO II0 HECHCTOATCAHOCT.

Ceraacao waA. 692, aa. 4 T3, cpapT 1O HechcroAreAHOCTTa HOCTaHOBH OIpeaeAeHHE OT

06.10.2011 r., ¢ KOeTO OAOOPH H3TOTBEHHUTE OT CHHAUKA CIINCHK HA IIPUETUTE IIPEAABCHU B3EMAaHHSA IIO
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peaa Ha 4A. 080, aa. 1, 1. 1 T3, crimcbk Ha HelpUeTHTE IIPEAABEHU B3eMaHUA IO peAa Ha 9A. 680, aa. 1, T.
3 T3 u cIINCHK HA B3EMAHHATA HA PAOOTHHUIINTE U CAYKHTEAHUTE IO peAa Ha 9A. 686, an. 1, 1. 2 T3, caea
KaTO HAITpaBu chOTBeTHHTE H3MeHeHndA. Ha ocroBanme 1a. 692, aa. 5 T3 ompeaeaennero or 06.10.2011 r.
CAYKEOHO Oellle M3IpareHo B T'bProBcKus PEruCTbp KbM ATEHIUA 110 BIHCBAHHATA U Oe OOABEHO IIO
ITAPTHAATA Ha APYAKECTBOTO — AABKHIK Ha 24.10.2011 1.

K'bM HacTOAIINA MOMEHT HAMA AAHHH A4 Ca 3aIIOYHAAM HCKOBH IIPOH3BOACTBA, Bb3 OCHOBA Ha
IIOAGACHU HCKOBe Ha OCHOBaHue dYA. 694, aa. 1 T3. B caywaii, ue OAxa oOpasyBaHH TaKuBA HCKOBH
IIPOU3BOACTBA IIPH M3IOTBAHETO HA IIAAH 32 O3APABABAHE HMAH IIPK IIPH AOCTHIAHE HA IIPOLIEAYpa IIO
pasmpeAeAsHe Ha OCPEOPEHO HMYIIECTBO, 3aABAKHTEAHO TPAOBAIIE Ad CE 3aACAAT PE3EpBH 32

HEIIPUETOTO B3CMAHE — IIPECAMCT HAa YCTAHOBUTCACH MCK.

2. OCHOBHU IIOAOYKEHHA OT CYETOBOAHATA IIOAMTHKA HA APY>KECTBOTO
2.1. ba3za 3a cecraBsAHe HA (PUHAHCOBUA OTYET

®unancosusar order Ha “Mocrcrpoir” AA (B IPOU3BOACTBO II0 HECHCTOATEAHOCT)E H3TOTBEH B
CHOTBETCTBUE C M3UCKBAHUATA HA BCUYIKH MeKAyHAPOAHHU craHAapTh 32 puHancoBu ordera (MCPO),
KOHTO CE ChCTOAT OT: CTAHAAPTH 32 (DMHAHCOBU OTYETH M OT ThAKyBaHuA Ha Kommurera 3a passdcHeHus Ha
MC®O (KPMC®O), opodperu or Cesera mo MexayHapoanu caeroBoarn cravaapta (CMCC), u
MeKAYHAPOAHHTE CYECTOBOAHU CTAHAAPTU U THAKyBaHHATA Ha [lOCTOAHHUA KOMHTET 3a pas3fACHABAHE
(ITKP), oao6pern or Komurera mo Mexayrnapoaru caeroBoarn craHaapta (KMCC), kouto edexrusaO
ca B cuaa 3a 2011 r., u komro ca mpuern ot Komucuara va Eponetickus cpros.

3a rekymiata (PUHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCHYKUA HOBU U/HUAU PEBH3UPAHU
CTAaHAAPTH U ThAKyBaHuUA, udpascHu oT ChBera 1o MexayHapoanu caeroBopun craHaapta (CMCC) u
pecrrekrusHO o1 Kommurera 3a passacaenns Ha MCPO, kouro ca B cuaa 3a 2011 r. Apyxecrsoro ce e
CHOOPAZUAO C BCUYKH CTAHAAPTU U Pa3fACHEHHA, KOMTO Ca IPUAOKHUMH KbM HEIOBaTa ACHHOCT KbM
AATATa Ha M3TOTBAHETO HA HacTOAmNA (puHAHCOB OTdeT. OT BB3IIPUEMAHETO HA HOBUTE HAU PEBU3UPAHI
CTAHAQPTH HE €4 HACTBIIMAH IIPOMEHH B CICTOBOAHATA IIOAMTHKA HA APYKECTBOTO
CoraacHo €A.220 aA.5 or 3aKOH 32 CYETOBOACTBOTO APYKECTBOTO CAEABA Ad M3TOTBS M IPEJCTAaBS
TOJMIIHKMTE cHM (UHAHCOBM OTYETH Ha 0a3aTa Ha CHEIMATCH HAIMOHAJIEH CYETOBOAEH CTAHAAPT, NPUET OT
MunncTepcKkus ChBET, IpH 00sBaHE B JIMKBHAALNA M NpH 0OABABAHE B HECHCTOATENHOCT. JIo HAaCTHIBaHE HA
TaKoBa CHOUTHE NPEANPUATHETO MaKap M B MPOM3BOJCTBO IO HECHCTOATENHOCT CE€ OTYMTA KaTo AeiCTBAINo
npeanpusiTie ceriaacHo naparpad 7.4. va CC Ne 13 — OrunTane npy JIMKBUAALMS 1 HECHCTOSITEIHOCT.

2.2. OCHOBHHU IPEAIIOAOKEHUA U IIPUHLIUIIA

Texy1o HaYHCAABaHE

PunamCcOBHTE OTYETH, C U3KAIOYCHIE HA OTYCTA 32 IAPUYHHTE ITOTOIM, CA M3TOTBCHHU Ha 0a3a
IIPHHITAIA HA HAYHCAABAHETO.

CTQ.TI/II/ITC Ha q)I/IHZlHCOBI/ITC OTYECTH Ca HpI/ISHaTI/I KAaTO aKTHUBH, ITACHUBH, CO6CTBCH KaIThuTaA,
HPI/IXOAI/I n paSXOAI/I, Korato T¢ OTI‘OBapHT Ha AC(pI/IHI/H_[I/II/ITC n KPI/ITCpI/II/ITC 3a HpI/I3HaBaH€ Ha TE3U
eaemenTn B Obrure moAokeHus. PesyATaTure OT TPaH3aKIIUUTE U APYIU CHOUTHA Ca IPU3HATH, KOTATO
TC HACTBIIBAT, 4 HC KOIraTO Ca ITAATCHU H Ca OTPQSCHI/I B CUYCTOBOAHUTC 3aIIMCH W BBB (pI/IHﬂHCOBI/ITC

OTYETH B IIEPHOAQ, 32 KOMTO CE OTHACAT.
AeficTBaImo npeAnpuaTHe

Ha 06.10.2010 r. ApyxectBoro Aemosumpa MOAGa 32 OTKpPHBAHE HA IIPOU3BOACTBO IO
uHecocrosteAHocT. C Pemrerme Ne341 or 02.03.2011 r. ma Coduiickn Ameaaruser Cpa, Tbproscko
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OTACACHHE, O-TH CBCTaB IO TBProBcko Aero  Nel83 /2010 mo ommca Ha CbAA € ODOSBEHA
HenAarekocrocobrocrTa Ha ,,Mocrcrpoir” AA, ¢ onpeaerera HagaaHa Aata 30.09.2010 r., otkpuro €
IIPOU3BOACTBO ITO HECBCTOATEAHOCT, HAAOMKEHH ca OOII 3aI0p M Bb3OpaHa BBPXY HMYIIECTBOTO HA
»Mocrerpoi” AA, BKAFOYEHO B MacaTa Ha HECHCTOATEAHOCTTA.

Ha 24.11.2011 r. Ha ocroBanue 4A. 697, aa. 1, 1. 1 T3, B cpoxa mo 4a. 698, aa. 1 T3 e Bxoaupan
MBTOTBEHUs OT AABKHHKA ,,Mocrerpoit” AA /n./, upes Kaauna Beneanmnosa AuxoBa, B Ka4eCcTBOTO Ha
IIPOKYPHCT HA APY/KECTBOTO, O3APABHUTEACH IIAAH.

C Ompeaeaerne Ne 6830 or 05.12. 2011 roa., CbABT IO HECHCTOATEAHOCTTA AABA 7-AHEBEH CPOK
OT YBEAOMSBAHETO HA AABKHHUKA, IIPEACTABHA O3APABUTEAHHS IIAAH, Ad OTCTPAHH HEPEAOBHOCTHTE HA
CBIIUSA, KATO KOHKPETU3UpA CTEICHTA M HAYMHA HA JAOBOACTBOPSABAHE B3EMAHHATA HA KPEAHTOPA OT
CBHOTBETHUA PEA, BPEMETO 3a IIAAINAHE B PAMKUTEC HA IIOCOYCHUTE B IIAAHA CPOKOBE, A4 CE IIOCOYH
CTEIICHTA Ha JAOBOAETBOPABAHE HA BCEKH KAAC KPEAHTOPH B CPaBHEHHE C TOBA, KOETO OH IOAYYIHA IIPH
ocpeOpsABaHE HA MMYIIECTBOTO M HETOBOTO PA3IIPEACACHHE, A4 CE IIOCOYAT APAHIIHUTE, KOUTO CE AABAT
HA KPEAUTOPHTE 32 YAOBOACTBOPABAHE HA B3EMAHUATA MM, Ad CE IIOCOYH KAK Ca 3AIUTCHU HHTEPECUTE Ha
pabOTHUILINTE M CAYKHUTEAHTE, Ad CE IIOCOYAT YIPABACHCKHTE, (DHHAHCOBH, TEXHUYECKH H APYTH
ACHCTBHSA, KOUTO IIie Ce IIPEAIIPHEMAT B U3ITbAHECHHUE HA ITAAHA.

Ha 06.04.2012 r. mpoxypucrst — Kaauna Bemeamnosa AumkoBa, HaaaekHO Oe yBeAOMEHA 3a
Ompeaeaerne ot 05.12.2011r. o 1.4.Ne2337/2010r., VI-11 c-8, TO CI'C, ¢ K0OeTO € AaACH 7-AHEBEH CPOK
32 OTCTpaHABAHE HA HEPEAOBHOCTHTE IO Acmosupanus O3ApaBUTeACH IAaH. B ykasaHus cpok ca
IIPEACTABEHU AOITBAHCHHSA IO ACIIO3HPaHUA IAaH, cbraacHo 4A.700, aa.l T3 u ykasaHuATa Ha CbAa IIO
HECHCTOATEAHOCTTA.

PBKOBOACTBOTO € HAfICHO, Y€ € HA AHIE CBIINECTBEHA HECHIYPHOCT, CBBbP3aHA CbC PAsBHTHETO H
IIPUKAFOYBAHETO HA IIPOH3BOACTBOTO IIO HECBCTOSTEAHOCT. TOBa BOAM AO 3HAYHTEAHN CHMHCHUSA
OTHOCHO CIIOCOOHOCTTA Ha IIPEAIIPHUATHETO A IIPOABANKH KATO AEHCTBAILO IIPEAIIPUATHE B CACABAILIUA
EAHOTOAHIIIEH IIEPUOA.

B Hacrosmmmar (uHAHCOB OTYET aKTHUTE M IIACHBATE HA APYKECTBOTO Ca OTPA3€HH IIPH

HpI/IAaFaHC Ha anHana Ha ACfICTBQ.H.IO HpCAHpI/IHTI/IC.

2.3. Koucoanaupas ¢puHAHCOB OTYET
ApyxecTBOTO € B IIpolieC Ha M3rOTBAHE HAa KOHCoAmauparusa cu orderT kbM 31.03.2012 1. cwraacuo
MC®O B cuaa 3a 2012 1., KOATO I1Ie BKAFOYBA U HACTOAIINA HHAUBHAYAACH OTUET.
3a caeannte aAbmeprn ApymectBa  MOCTCTPOIM AA (B MPOH3BOACTBO IO HECBCTOATEAHOCT) HE
IIPUTEKABA BAACTTA Ad YIIPABAfBA (DHHAHCOBATA M OIIEPATUBHATA IIOANTHKA HA ABILIEPHUTE CH APYKECTBA,
TBH KATO CBIIHUTE ca OOEKT Ha KOHTPOA Ha CbAA II0 HECHCTOATEAHOCTTA U IIOPAAH TOBA €4 U3KAFOYEHU OT
KoHCcOAnAupanus order 3a 2011 r..
,MOCTCTPOI1 - CO®PUA” AA (B HeraarexocrrocobHocT)
,MOCTCTPOM — TIAOBAVB” AA (B HeChCTOATEAHOCT)
~MOCTCTPOI — B TBbPHOBO” AA (B nechcrosTeAHOCT)
,MOCTCTPOU TPENMAMHI” EOOA: B AukBuAarys

2.4. Texymu U HETEKYIIM aKTHBH U ITACHBU
Texyruy ¥ HeTEKyII aKTHBHU
[Ipeanpusrrero kaacudupa aKTHBHTE KATO TEKYIIH, aKO:

® OYaKBa Aa pea/\I/ISI/Ipa AKTHUBa HNAHM B"bSHaMepHBa Aa TO HpOAaAe A yHOTp€6I/I B CBOA

HOPMaACH OHCpaTI/IBCH IMUKDBA,

° AKTHUBBT CC ABPIKU HpCAI/IMHO C IICA T%pryBaHC;
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® OYaKBa CC€ AKTUBDBT Ad 6"bAC peaAn3npaH B paMKHITEC HA ABAHAACCET MECEIA CACA Kpasd Ha

OTYCTHHA HCpI/IOA; A

® AKTUBDBT € IIAapX UAHU ITAPHUIHN CKBUBAACHTH.

Texymu 1 HeTEeKyIIM IaCUBH
Ipeanpustuero kaacuduIIpa MACHBUIE KATO TEKYILM, KOIATO OYaKBA AA YPEAH I1ACHBA B CBOS
HOpMaAeH OHCPZ{TI/IBCH IIUKbA HUAH A’bp)KI/I ITacmuBa HPCAI/IMHO C IOEA prI'yBZlHC AU ITACUBBT CACABA AA
ODbAC YPEACH B PAMKHTE HA ABAHAACCET MECCLA CACA KPasg HA OTUCTHUSA IICPHOA, HAH IIPEAIPUITHETO
HiMa GE3YCAOBHO IIPABO A4 OTCPOUBA YPEKAAHETO HA IIACHBA 32 IIEPUOA HAH-MAAKO ABAHAACCET MECELA
CACA Kpas Ha OTYCTHIS IICPHOA.
HQ.CI/IB ce KAQ.CI/Iq)I/IL[I/Ipa KaTo HeTeKyH_[, aKO HC OTFOBapH Ha KpI/ITCpI/II/ITC 3a KAQ.CI/I(i)I/IHI/IpﬂHC
KATO TEKYLLI,
[Tacus ce xaacmHUITEPa KATO TEKYIL, KOTATO TOH CACABA Ad CE YPCAH B PAMKUTE HA ABAHAACCET
MeCeIla OT Kpast Ha OTYCTHHS IIEPUOA, AOPH aKO:
o H’prOHa“IaAHI/IHT CpOK c 6I/IA 3a HCpI/IOA ITIO-ABABI OT ABAHAACCET MECEIIA, 1
® CAeA Kpas Ha OTYCTHUS IICPHOA U IIPEAN (PUHAHCOBUTE OTYETH Ad €A OAODPEHU 32 IIyOAUKyBaHE
€ CKAFOUCHO CIIOPasyMEHHE 32 peDUHAHCUPAHE HAH 324 HOB ITOTACHTCACH IIAAH HA ABATOCPOYHA
6asza.

2.5. CpaBHUTEAHU AQHHU

ApyKeCcTBOTO IPEACTABA CPABHUTEAHA HHMOPMAIIHA B TO3H (DHHAHCOB OTYET 32 CAHA ITPCAXOAHA
roanHa. Coraacuo msucksanmsata Ha MCC 1 [lpeacrasne Ha (DHHAHCOBH OTYETH, KOIaTO CE IIPHAAra
CYETOBOAHA IIOAUTHKA ChC 3aAHA AATa HAU CE M3BBPINBA IIPEU3YUCAABAHE CbC 3aAHA AATA HA CTATHH BbB
puHAHCOBUTE OTYETH HAU C€ IPEKAACH(DHUIUPAT CTATHH BBB (PUHAHCOBUTE OTYETH, B OTYETa 32
(PUHAHCOBOTO CHCTOAHUE CE IIPECACTABA CPABHUTCAHA MH(OPMAIIUA M KbM HAYAAOTO HA HAH-PAHHMA
CPABHHM IIEPHOA.

2.6. DyHKIIMOHAAHA BAaAyTA U MPU3HABAHE HA KyPCOBHU PA3AHKU

DyHKIMOHAAHA ¥ OTYETHA BAAYTA

DyHKIMOHAAHATA U OTYETHA BAAyTA HA IIPEACTABAHE HA €AEMEHTHTE HA (DUHAHCOBHA OTYET Ha
APYKECTBOTO € ODATAPCKUAT AEB, KOHTO € ¢ (PUKCHpaH KypC KbM €BpOTO B cboTHOIIeHHE BGN
1.95583:EUR 1 o1 01.01.1999 r. mo cuaara Ha BbBEACHHUS BaayTeH OOPA B bpArapns.

[lpr mbppBOHAYAAHO IHpH3HABAHE, CACAKA B UYIKACCTDAHHA BaAyTa Ce 3aIlHCBA BbB
(PyHKIIHOHAAHATA BAaAyT4, KATO KBM CyMaTa B UY)KACCTPAHHA BAAYTA C€ IIPHAAra OOMEHHHUAT KypPC KbM
MOMEHTA Ha CACAKATA HAHM oIepanmsra. |lapuaHnre CpeAcTBa, B3eMAaHHATA W 3aABANKCHUATA, KATO
MOHETAPHU OTYETHU OOCKTH, ACHOMHHHUPAHHU B IY)KACCTPAHHA BAAYTA, CE€ OTIHUTAT BbB (DYHKIIMOHAAHATA
BAAyTA KATO CE€ IIpHAAra OOMEHHHAT Kypc, nyoamxysan or BHDB 3a mocaeammsa paboren Aen Ha
coorBeTHHA Mecerl. Kbm 31 aexkemBpm Te ce omeHfABaT B ODATAPCKHM A€BA KATO CE H3IIOA3BA
3AKAIOYNTEAHHAT OOMeHeH kypc Ha bHD.

Edexrure o1 KypcoBUTE Pa3AUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYIKACCTPAHHA BAAYTA,
HAHM OTIHTAHETO HA CACAKU B UY)KACCTPAHHA BAAYTA IIO KYPCOBE, KOUTO Ca PA3AHYHU OT TE3H, I10 KOHTO
ITBPBOHAYAAHO €4 OHMAM IIPHU3HATH, CE BKAFOYBAT B OTYETA 34 BCEOOXBATHUA AOXOA B MOMEHTA HA
BB3HHKBAHETO UM, KATO C€ TPETHUPAT KATO “APYTH AOXOAH H 3aryOH OT ACHHOCTTA”, C H3KAIOYCHHE HA

TE3H, CBbP3aHU C MHBECTUIINH, ACHOMHHHPAHU B IyKACCTPAHHA BaAyTa.
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Henapuynure orderHn obekr B oOrdera 32 (DUHAHCOBOTO CBCTOSHHE, IIbPBOHAYAAHO
ACHOMUHUPAHH B UY/KACCTPAHHA BAAyTa, CE OTYHTAT BLB (DYHKIMOHAAHATA BAAyTa KATO CE IIPHAAra
HCTOPHYECKUAT OOMEHEH KypC KbM Aarara Ha OIEPALUATA M IIOCAEABAIIO HE CE IPEOLEHABAT IIO

3AKAIOIHTEACH KypC.

2.7. TIlpuxoam
ITpuxoAu OT CTPOUTEAHE AOTOBOPH, CTOKH U YCAYTH
[IpuxoauTe B APYKECTBOTO CE IIPU3HABAT HA 0a3a IIPHHIINIIA 32 HAYUCAABAHE H AO CTEIICHTA, AO
KOATO CTOIIAHCKUTE H3TOAH C€ IIPHAOOHBAT OT APYMKECTBOTO M AOKOAKOTO IIPHXOAHTE MOTAT HAACKAHO
A CE U3MEPHT.
[Tpu mpoaaxOuTE HA IPOAYKIIUA, CTOKH U MATEPUAAU IIPUXOAHUTE CE IIPU3HABAT, KOTATO BCUYKH
CBIIECTBEHH PHUCKOBE U ITOA3H, IIPOU3THYAINN OT TAXHATA COOCTBEHOCT IIPEMIHABAT B KyIIyBada.
I1pu mpeAOCTaBAHETO HA YCAYIH, IPHXOAUTE CE IIPU3HABAT, OTUMUTANKN €TAlla HA 3aBbPIICHOCT
HA CACAKATA KBM AQTATA HA OTYeTa 32 (DHHAHCOBOTO CHCTOAHHUE, AKO TO3H €TAIl MOMKE A2 OBAE HAACKAHO
HM3MEPEH, KAKTO U Pa3XOAHTE, H3BBPILICHU 110 CACAKATA U Pa3XOAHTE 32 npukArousanero [, [Tpuxoaure
II0 AOTOBOPHTE C€ IIPU3HABAT B OTYETHUA IIEPHOA, KOIATO € M3BBpIINEHA pabdorara, B CbOTBETCTBHE C
IIPUHIUIINTE 32 TEKYIO HAYHUCAABAHE M CBIIOCTABHMOCT MEKAY IIPHUXOAHTE M pasxoaute. Bramsr 32
HM3ITbAHEHHE HA AOTOBOPHTE IIO CTPOHTEAHA ACHHOCT CE€ OIPEAEASl UPE3 KOAHYECTBEHH PA3deTH 32
HU3BBPIIEHATa PAdOTA.
IIpuxoaure ce omeHsBar Ha 0a3a CIIPaBEAAMBATA IIEHA Ha IIPOAGACHHUTE IIPOAYKIHA, CTOKH H
VCAYIH, HETHO OT KOCBEHH AAHBIU U IIPEAOCTABEHU OTCTBIIKH U PabaTH.
IIpuxoanTe OT OIEPATHBEH AUBHHT CE IIPU3HABAT HA BpeMeBa 0a3a 3a CPOKA Ha AOTOBOPA.
Baayrau pazauku
BaAyTHITE KypCOBH PasAHMKH OT IIPOMSHA HA BAAYTHH KypPCOBE, CBBP3AaHH C IIAPHUYHU CPEACTBA,
TBPrOBCKH B3EMAHUS M 3aABAKCHHA, ACHOMIHIPAHN B UYKACCTPAHHA BAAYT4, CE BKAFOYBAT B OTYECTA 34
BCEOOXBATHUA AOXOA, KOT'ATO Bb3HUKHAT.
ITpuxoau OT AUXBH, BB3HATPAYKACHHA 34 IIPABA U AUBHACHTU
[IpuxoAuTe ce MPU3HABAT, KAKTO CACABA:
- Ilpuxoamre OT AUXBHU CE IIPHU3HABAT KATO CE M3II0A3BA METOAA Ha e(PEKTUBHATA AHXBA
- Bwesmarpamaenusra 3a mpasa ce IpH3HABAT, Ha 0a3a HA CUECTOBOAHHSA IIPUHITUI HA HAYHCAABAHE,
CBIAACHO CHABPIKAHUETO Ha CHOTBETHOTO CIIOPA3yMEHIE.

- A,I/IBI/IACHTI/ITe C€ IIPHU3HABAT, KOIaTO C€ YCTAHOBU IIPABOTO HA AKIIMOHEPA Ad IIOAYYIH ITAAINAHETO.

2.8. Paszxoam
PasxoAmnTe B APyKeCTBOTO Ce IIPU3HABAT B MOMEHTA HA TAXHOTO Bb3HHUKBAHE U Ha 0433 IPHHIIUIIHTE
HA HAYHUCAABAHE M CHIIOCTABAMOCT.

Koraro MKOHOMHYECKHATE M3IOAM CE OYaKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYETHU IEPHUOAH U
BPDB3KATA HA PA3XOAHUTE C IIPHXOAHTE MOXE A2 OBAEC OIPEACACHA CaMO HAaW-OOIIO0 HAH KOCBEHO,
PasxoAHTE Ce IPHU3HABAT Ha 0a3aTa HA IPOLIEAYPH 32 CHCTEMATHYHO H PAIIMOHAAHO PAa3IIPEACACHIE.

Pasxoa ce mpusHaBa He3a0aBHO, KOIaTo PasXOABT HE Cb3AaBa ODBAEINA MKOHOMHYECKA HM3IOAQ
HAH KOT4aTO € AO CTEIICHTA, AO KOATO OBACIIATA NKOHOMHYECKA H3TOAA HE OTIOBAPA HA M3HCKBAHUATA AT
[IpecTaHe Aa OTrOBaps HA M3UCKBAHNATA 33 IIPH3HABAHE HA AKTHB B OaAdHCA.

PasxoanTe ce OTIMTAT HA IPHHIINIIA HA TEKyIIO HadHcAsfBare. OLECHABAT Ce IO CIIPABCAAHMBATA

CTOIMHOCT HA [AATCHOTO HAU IIPCACTOSAIIIO 32 ITAAIITAHC.
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®DuHarCcOBHUTE PA3XOAU CE CHCTOAT OT AUXBEHU Pa3XOAH, BKAFOYHTEAHO OAHKOBH TAKCH H APYIU
IIPEKN PA3XOAH IIO KPEAUTH, (DHHAHCOB AM3HMHI M OAHKOBM TIAPAHIMM M CE€ IIOCOYBAT B OTYETa 32

BCEOOXBATHHSA AOXOA, KOrato Bb3HHUKHAT.

2.9. Ileuas6a mau 3ary6a 3a mepuoaa
ApPYKECTBOTO NpU3HABA BCUYKHA CACMCHTHM Ha IIPUXOAHTC M Pa3XOAHUTE, IPE3 IIECPHOAA B
reganbara uAn 3aryoara, ocseH ako AaacH MCPO He H3HUCKBA HAU pa3peraBa APyIo.
Hsakxou MC®O ompeaeast 0OCTOATEACTBA, IIPH KOHUTO IIPECAIIPHUATHETO IIPH3HABA KOHKPETHH
[TO3UIUK W3BBH meuarbata mAnm 3aryOara mpes Tekymus meproA. Apyru MCPO wusmcksar mam
Pa3perraBaT KOMIIOHEHTUTE Ha APYT BCCOOXBATEH AOXOA, KOUTO OTIOBApAT Ha AecpurmriuATa na ObmmTe

IIOAOKECHMA 32 HpI/IXOAI/I u pa3XOAI/I, Ad 6’I>AaT M3KAIOYEHH OT I1e9aA0ATa NAT 32.I'Y62.T2..

2.10. MmoTH;, MalIMHU U CHOPBIKEHUA
AKTHBH Ce OTYHTAT KaTto VIMOTH, MAIIMHE 1 CHOPDBKEHHUA, KOIATO OTTOBAPAT HA KPHUTEPUUTE HA
MCC 16 3a npusHaBane.

ITepBOHAaYaAHO OHEHABAHE

IIpu wrppBOHAYAAHOTO MM IpUAOOHBaHE IMoTHTE, MAIIMHNUTE M CHOPBKEHUA CE OLEHABAT IO
LIeHA Ha IPUAOOHBAHE, KOATO BKAIOYBA IIOKYIIHATA IICHA, BKAIOYHTEAHO MHTHUYECKH TAKCH M BCHYKU
IIPEKN Pa3XOAH, HEOOXOAMMHE 32 IIPHUBEKAAHE HA aKTHBA B PabOTHO cbcrosHHe. [Ipexknrte pasxoanm ca:
Pa3XOAM 3a IIOATOTOBKA HA OOEKTA, PA3XOAM 32 ITBPBOHAYAAHA AOCTaBKA M OOpabOTKa, Pa3XOAUTE 32
MOHTaK, PA3XOAH 32 XOHOPAPH HA AHUIIA, CBBP3AHH C IIPOEKTA, HEBB3CTAHOBAEMU AAHDBII U AD.

ApyxectBoTo € ompeaeAuAo croiHOCTeH IIpar or 500 AB., IIOA KOHTO IPHAOOHTHTE AKTHBI
HE3ABHCHMO, Y€ IIPUTEKABAT XaPAKTEPUCTUKATA HA ABATOTPACH AKTHB, CE TPETHPAT KATO TEKYIL Pa3XOA B
MOMEHTA Ha IIPUAOOHUBAHETO HM.

Ilpu ppuaoOumsane Ha VMOTH, MAIIMHEM U CHOPLKEHHA, IIPU YCAOBHATA HA Pa3CPOUEHO
IIAAII[AHE, ITOKYITHATA [IEHA € CKBHBAACHTHA HA CETAIllHATA CTOHHOCT Ha 3aAbAKCHIETO, AUCKOHTHPAHO HA
0a3a Ha AHXBEHOTO PABHHUIIE IO IIPHBACYEHUTE OT APYKECTBOTO KPEAHTHH PECYPCH C AHAAOIUYCH
MATYPUTET U IIPEAHA3HAYCHIE.

TTocaeABawIo oLleHABAHE

WsbpasuaT OT APYKECTBOTO IIOAXOA 3a IIOCAEABAIA OIleHKa Ha VIMormre, MammHHTE 1
ChOPDBKEHHATA € MOAEABT Ha II€HA HAa NIPUAOOHBAHE, HAMAACHA C IIOCACABAIIO HAYUCACHHTE
AMOPTH3AIINN U €BEHTYAAHO HATPYIAHHTE 3aIyOH OT OOE3IIEHKA.

MeToAnM HA aMOPTHU3AITHAA

ApyecTBOTO H3IIOA3BA AHMHEEH METOA Ha aMoprusarud Ha VIMOTH, MAIIHHH U ChOPBKEHHA.
AMOPTH3UPAHETO HAa AKTUBHUTIE 3aII04Ba, KOIATO TE€ Ca HA PA3IOAOKEHHE 3a ynorpeba. 3emAra HeE ce
amoprtusnpa. [lToAe3HHAT KUBOT IO TPYIIH AKTUBH € OIIPEACACH B CBHOTBETCTBHE C: (PU3UYIECKOTO
HM3HOCBaHe, clierudrKkara Ha OOOPYABAHETO, OBACIIIUTE HAMEPEHHA 32 yIIOTPeOa U C IIPEAIIOAATAEMOTO
MOPAAHO OCTapABAHE U € KAKTO CAEABA:

=  crpaan-or252040T.;

"  MammMHA, ChOPBKEHN:A H 000pyABaHe - 0T 5 A0 10 1;
"  KOMITFOTPH - 2 T.;

®  TpaHCcHOpTHHU cpeAcTBa - oT 4 A0 10 15

®  CTONAHCKH MHBEHTAp - OT 6 A0 151
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OmpeaeAeHHAT CPOK HA TOAHOCT Ha VIMOTH, MAIIIHHE H CPOPBKEHUA CE IIPETACKAA B Kpasd Ha
BCAKA TOAMHA W IPU YCTAHOBABAHCE HA 3HAYUTCAHH OTKAOHCHHSA CIIPAMO OBACIIHTE OYAKBAHUSA 32 CPOKA
HA U3IIOA3BAHETO HA AKTHBHUTE, CHIMMAT CE KOPUTUPA IIEPCICKTUBHO.

ITocaeaBaru pasxoAn

Pasxoamre 3a peMOHTH M IIOAAPBKKA Ce IIPH3HABAT 33 TEKYIU B IIEPHOAA, IIPE3 KOWTO Ca
HaripaBeHd. VISBBpINICHN TOCACABAIIIM PasXOAH, CBBp3aHH ¢ VIMOTH, MAIIIMHE M CBOPBKEHHA, KOUTO
AMAT XapakTep Ha IIOAMAHA Ha OIPEACACHH BB3AOBH YACTH H AIPEraTH, HAX Ha IIPEYCTPOHCTBO U
PEKOHCTPYKIIUA, CE KAIIUTAAU3UPAT KbM OAAAHCOBATA CTOMHOCT HA CHOTBETHHA aKTHB H CE IIPEPASTACKAL
OCTATBYHUSA My ITOAC3EH KUBOT KbM AATATA HA KAHTAAH3AIHA. CBIIEBPEMEHHO, HCAMOPTU3UPAHATA YACT
HA 3aMCHCHHTE KOMIIOHEHTH CC H3IINMCBA OT DaAaHCOBATA CTOHHOCT Ha AKIMBHTE M C€ IIPH3HABA B
TEKYILHTE PA3XOAH 34 IIEPUOAA Ha IIPEYCTPOUCTBOTO.

O0e3uenka

Coraacuo msnckBanuara Ha MCC36 kbpM Kpasd Ha OTYETHUA IIEPHOA CE IIPABU IIPEIICHKA AAAH
CBIIECTBYBAT MHAUKALIUH, Y€ CTOHHOCTTA HA AAACH akTuB OT VIMOTHTE, MAIIMHHUTE U CbOPLKEHHATA €
obesriereHa. baaancosure croiiHOCTH Ha VIMOTH, MAIIMHU U CHOPBHKEHUA IIOAACKAT HA IIPETACA 32
00e3IIeHKa, KOTaTO Ca HAAWIE CBOMTHA HAM IIPOMEHH B OOCTOATCACTBATA, KOHTO ITOKA3BaT, de
GasaHCOBAaTA UM CTOIMHOCT OM MOI'A2 A CE€ OTAMYABA TPAHHO OT BB3CTAHOBHMATA MM CTOHHOCT. AKO ca
HAAUIE TAKUBA HHAHKATOPH, Y€ IPUOAUZUTEAHO OIPEACACHATA BB3CTAHOBHMA CTOIHOCT € ITO-HHUCKA OT
TAXHATA OAAAHCOBA CTOMHOCT, TO ITOCACAHATA CE KOPHUIUPA AO BB3CTAHOBHUMATA CTOHHOCT Ha AKTHBHTC.
BpscranoBumara cTOHHOCT Ha VIMOTH, MAITIMHN M CHOPBKEHNA € ITO-BHCOKATA OT ABETE: CIIPABCAAHBA
CTOHHOCT O€3 Pa3XOAH 3a IPOAAKOA HAH CTOMHOCT IIPH yIOTpeOa. 3a OIPEACAAHETO HA CTOMHOCTTA IIPH
yoTpeOa Ha aKTHBUTE, OBACIIHTE IMAPUYHH IIOTOIH CE AUCKOHTHPAT AO TAXHATA HACTOAIIA CTOHHOCT
KATO CE IPUAATa AUCKOHTOB (PAKTOP IPEAM AAHBIIM, KOHTO OTpasfBa TEKYIIMTE ITa3aPHU YCAOBHA H
OIICHKH Ha BPEMEBATA CTOMHOCT Ha IIAPUTE U PHUCKOBETE, CHEIH(MUIHHE 32 CbOTBETHUA aKTUB. 3aryoure
OT ODe3lleHKa Ce OTYHTAT B OTYETa 3a AOXOAWUTE, OCBEH aKO 3a AGACHUA aKkTHB He ¢ (hOopMHUpaH
IIpeorieHbYeH peseps. Torapa obe3IeHKara ce TPEeTupa KaTo HAMAACHIE Ha TO3H PE3ePB, OCBCH aKO TA HE
HAAXBBPAA HETOBHA Pa3Mep, U HAABHIIIEHUETO CE BKAIOYBA KATO Pa3XOA B OTYETA 32 BCEOOXBATHUA AOXOA.

OTrnucsane Ha MIMoTH, MAIIMHY ¥ CHOP'BKEHUA

baaarcoBara cTOHHOCT Ha AAACH MMOT, MAIIIHMHA HAU ChOPBKEHIE CE OTIIHCBA: IIPU IPOAAKOa,
KOraTO HE CE OYAKBAT HHUKAKBH APYI'M HKOHOMHYECKH H3TOAM OT HETOBOTO H3IIOA3BAHE HAH IIPU
OCBOOOKAABAHETO OT HETO IIOPAAU AHIICA.

ITeganOure mAn 3arybure, Bb3HUKBAIIM IIPH OTIHCBaHETO HA VIMOT, MAIlIMHA MAU CHOPB/KEHHE
Ce BKAIOYBAT B OTYETA 32 BCCOOXBATHHA AOXOA, KOTATO aKTUBBT Obae OoTiHCaH. [leuaabure u sarybure ot
OCBODOIKAABAHE CE OIIPEACAAT, KATO IIOCTBIIACHHUATA OT IPOAAKOA Ce HAMAAABAT C OAAAHCOBATA CyMa HA
AKTHBA U CBBP3aHUTE C IIPOALKOATA PA3XOAHU. Te ce IOCOUYBAT HETHO B CAMOCTOATEAHA CTATHA B OTIYETA 32
BCeOOXBATHUA AOXOA.HaCTTa OT MPEOLIeHbYHUA Pe3ePB, OTHACALL CE 32 OTIIMCAHUSA AKTUB, CE IIPEXBBPAL

AUPEKTHO KbM HEPAZIPEACACHA neganba.

2.11. HemarepuasHu aKTUBH
ApPYyKeCTBOTO OTYMTA PASIPAHMYHMUTE HEMAPHYHM aKTHBH Oe3 bu3mdecka CyOCTAHINA, KaTO
HEMATEPHAAHU aKTHBHU, KOTATO OTTOBAPAT OIPEACACHHETO HA HEMATEPHAACH AKTHB U KPHUTEPHHTE 32

rpusHaBare popmyaupanu B MCC 38.
ITepBOHAaUYaAHA OIlEHKA

Boamuo CBb3AAACHU HCMaTCPI/IaAHI/I AKTHUBM HpI/I HpI/IAO6I/IBaH€TO M CE€ OIECHABAT IIO IICHA HA

HpI/IAO6I/IBaH€, KOATO BKAXOYBA IIOKyITHA IICHA, BHOCHI MHTAa, HEBBb3CTAHOBUMH AAHDBIIU M paBXOAI/I 3a
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IIOAOTOBKA Ha aKTHBA 32 M3IIOA3BAHE IO IIPEAHA3HAYCHHETO My. [Ipekure pasxoAnm ca: pasxoAH 3a
ITOATOTOBKa Ha 00€KTa (MACTOTO, KBACTO IIE CE M3IIOA3BA AKTHUBDBT), PA3XOAH 32 IIBPBOHAYAAHA AOCTABKA,
Pa3XOAUTE 33 HMHCTAAHPAHE PA3XOAM 32 XOHOPAPH HA AHWIA, CBBP3AHM C IIPOEKTA, HE BB3CTAHOBACMH
AAHBIH 1 Apyra. Korato mpumaoOuBaHETO € CBBP3aHO C Pa3sCPOYUEHO IIAAINAHE, PA3AHKATA MEMKAY
ITbPBOHAYAAHATA OLIEHKA (CETaIllHA CTOMHOCT Ha BCHYKHU ITAAIIAAHUA) U CyMaTa HA BCUYKH IIAAIIAHHUA CE
[IPU3HABA 34 AUXBEH Pa3XOA IIPe3 IIEPHOAA HA PA3CPOUCHOTO IIAAIIIAHE.

Ch3pascHUTE B IIPEAIPHATHETO HEMATEPHAAHH AaKTHBH ~ CE€ OLEHABA 110 CeDECTOMHOCT
dopMupaHa OT IPEKH M HEIPEKH PA3XOAH 3a IIPOU3BOACTBOTO HA IIPOAYKT4, KbM MOMEHTA B KOHTO
AKTUBDT 34 IPDBB ITBT € IIOCTUTHAA KPHUTEPHHUTE 34 IIPU3HABAHETO My KATO HEMATCPHAACH aKTHB. B
ITBPBOHAYAAHATA OLICHKA HE CE BKAFOYBAT AAMHHHCTPATHBHUTE PA3XOAH U APYTHTE PA3XOAH, KOHTO HE Ca
CBBP3aHM IPAKO C IPOIleCa Ha UPHAOOMBAHE, HEOOHYAMHHUTE KOAMYECTBA OpPAKYBAHH KOAHMYECTBA
IIPOAYKIIHS, BBTPEIIHA IIe9arba U T. H.

HemartepuanHu aKTHBH Ce IIPHU3HABAT B CAYYAil, Y€ YAOBAETBOPABAT OIIPEACACHHETO 34 TAKHBA,
rmocodeno B MCC38 HemartepuaAHH aKTUBH, 4 UIMEHHO!

—  OTroBaps Ha OIIPEACACHHETO 32 HEMATCPHAACH AKTHB;

—  [lpn npuAoOHBaHETO My MOXKE HAACKAHO A2 CE OLICHI;

—  OT U3IOA3BAHETO HA AKTHBA CE€ OYAKBAT UKOHOMUYCCKUA M3TOAM, AOKA3AHU C HAAMYHE UAH ITAAH
3a HaOaBAiHE HA AOCTATBYHU PECYPCH, IIO3BOAABAIIM HA IPEAIPUATHETO Ad IIOAYYH OYAKBAHHTE
HKOHOMUYECKH H3TOAW; BB3MOMKHOCT €(EKTHBHO Aa H3IbAHABA (PYHKIHOHAAHATA CH pPOAA B
CBOTBETCTBHE C HAMEPEHUETO HA IIPEAIIPUATHETO OTHOCHO yIIOTPebaTa My HAU MMa SICHO Ae(DHHUpPAHA U
KOHKPETHU3HUPAHA TEXHIYIECKA OCBIIIECTBIMOCT.

ITocaeaBama onenka

HemartepuasHuTE aKTHBH €4 IPEACTABEHH BBB (DHHAHCOBUA OTYET IO IICHA HA IIPHAODHBAHE,
HAMAaACHA C HATPYIAHATA aMOPTH3AIlUA K 3aryOmTe OT OOE3LEHKA. B TeXHMfA CBCTaB €4 BKAIOYCHH
AHIICH3U 32 II0A3BAHE Ha IIPOTPAMHU IIPOAYKTH.

Amopruzanus

B ApykecTBOTO ce mpmaara AMHEEH METOA Ha aAMOPTH3ALNSA HA HEMATCPHAAHHTE AKTHBH IIPH
OIIPEAEACH ITOAE3EH HKUBOT OT 2 T.

ITocaeaBarnm pa3xoAu

PasxoAm, CBbp3aHH C IIOAAPDBKKA HA ITBPBOHAYAAHO YCTAHOBEHA CTAHAAPTHA €(DEKTHBHOCT,
M3BBPIICHH CACA BBBEKAAHE B CKCIIAOATALINA HA HEMATCPHAAHUTE ABATOTPANHHU AKTHBH, CE IPU3HABAT
KATO TEKyIIX B MOMEHTa Ha H3BbpmBaHero uM. C pa3sXoAUTe, KOUTO BOAAT AO YBEAHMYABAHE HA
OYAKBAHUTE OBACIIN HKOHOMHYECKH IIOASH OT H3IIOA3BAHETO HA AAACH HEMATCPHAACH AKTHB HAaA
ITBPBOHAYAAHO OIIPEACACHATA CTAHAAPTHA €(EKTHBHOCT Ce KOPHUTHpa OaAaHCOBATA  CTOHHOCT Ha
CHOTBETHUA HEMATEPHAACH AKTHB.

Ormuceane

baaancoBara crOAHOCT Ha AAACH HEMATEPHAACH AKTHB CE€ OTIIHCBA IIPH IIPOAAKOA A KOTATO HE
CE OYaKBAT HUKAKBHU APYITH HKOHOMHYECKH H3IOAH OT HETOBOTO H3IIOA3BAHE.

ITeqanOure mAm 3aryOmre, BB3HHKBAINM IPHU OTIHCBAHETO HA HEMATEPHAAHHA AKTUB, CE
BKAIOYBAT B OTYETA 332 BCCOOXBATHHA AOXOA, KOIaTO akTHBBT ObAe ormucaH. [ledanbure n 3aryOure ot
0CBODOKAABAHE OT HETEKYIIH aKTHBH CE OIIPEACAS, KATO IMOCTBIIACHUATA OT IIPOARKDA (OCBODOMKAABAHE)
ce HAMAAfBAT C OAAAHCOBATA CyMa Ha AKTHBA M CBBP3AHUTC C IPOAXKOATA pasxoAl. Te ce ImocodBat
HETHO, KbM ,,APYIHl IIPUXOAH OT ACHHOCTTA” /” Apyru pasxoAn OT ACHHOCTTa” B OTYeTA 32 BCCOOXBATHUA
AOXOA.
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O0e3eHkKka

Ceraacuo msuckpannara Ha MCC36 kbM Kpafd Ha OTICTHHUA IIEPUOA CE IPABH IIPEIICHKA AAAU
CBITICCTBYBAT HHAMKAIINM, Y€ CTOMHOCTTA HA HEMATCPUAAHHTE ABATOTPAMHN aKTHBH ¢ oOesreHena. B
CAy4Yall HA TAKHBA MHAUKALINN CE HM3YNCAfABA BB3CTAHOBUMATA CTOHHOCT HA AKTHBHTE H CE OIIPEACAS

3ary0ara OT OOE3LIEHKA.

2.12. HerekyIu akTUBU, ABPIKaHH 34 IIPOAAKOA

Karo Axrusu, apprkann 3a mpopaxkOa ceraacao MCPO 5 ce kaacudumupar HETEKYIIN AKTHBH,
aKo TAXHATA OAAAHCOBA CTOMHOCT IIE OBAC BB3CTAHOBEHA UPE3 IPOAAKDA, a HE UpE3 IPOABANKABAINA
yoTpeOa B ACHHOCTTA Ha APYKECTBOTO. ToBa yCAOBHE Ce ITpHEMA, Y€ € HAAUIIE CAMO, KOTATO IIPOALKOATA
€ C BHCOKA CTEIEH HA CUIYPHOCT U AKTHBBT € HAAHYEH 34 He3a0aBHA IIPOA@xKOAa B HETOBOTO HACTOAIIO
cpcroanue. ChIO Taka PHKOBOACTBOTO € aHTAKHUPAHO ChC CACAKA 33 IIPOAAKODA, KOATO CE OUaKBa Ad OBAC
U3ITBAHECHA B PAMKHTE HAa CAHA TOAMHA OT AATATAa Ha KAACH(DHUIIMPAHE HA AKTHBA B Ta3M IPyIIa.

Herexyru aktusy, kaacrUIIPAHI KATO ABPKAHM 32 IIPOAAKDA, CE OLICHABAT IIO ITO-HUCKATA
oT GanaHCOBaTa CTOMHOCT U CIPABEAAHBATA CTOMHOCT, HAMAACHA C Pa3XOAUTE 110 IpoAakOara. OT Aarara
Ha KAACH(DUITHPAHETO HA AAACH AKTHB B TA3U IPYIIA C¢ CIIMPa HEroBaTa AMOPTH3AIINAL

3aryba oT OOe3IeHKa ce IIPU3HABA IIPU BCAKO IIBPBOHAYAAHO HAU ITOCACABAIIO HAMAACHHE Ha
CTOHHOCTTA Ha AKTHUBH, ABPKAHH 32 IIPOAKOA.

[Tewarba OT ITOCACABAIIIO YBEAMYEHHE HA CIIPABCAANBH CTOMHOCTH, HAMAACHM C PAa3XOAHTE 34
IpoAakOa Ha AKTHBU, ABP/KAHI 32 IIPOARKOA CE IIPHU3HABA AO pasMepa Ha OOE3IIEHKATA Ha CbOTBETHHSA
aKTUB, HaYHCAcHA 1IpeAr cbraacao MCC36 u MOPO5

2.13. NaBeCTULIMOHHU UMOTHA

Kato maBecTrmmornrn Mot ceraaceo MCC 40 ¢ otumrar 3eMu u /¥An CTpaAw, U/HUAHN 9aCTH
OT CTPaAH, KOHUTO CE ABPKAT IIO-CKOPO C IIEA TTOAYYaBAHE HA IPHUXOAH OT HAEM HAH 33 YBEAMYaBaHE
CTOMHOCTTA HAa KalluTaAa HAM 3a ABere. VIMor, koifto ce msrpakaa wmAm paspaborBa 3a ODBACIIO
M3IOA3BAHE KATO MHBECTHUIIMOHEH UMOT CBIIO CE OTYNTA KATO MHBECTUIOHEH UMOT.

ITepBOHAaYaAHA OIIEHKA

VHBeCTHIIMOHHUAT MMOT C€ OLCHABA ITHPBOHAYAAHO IIO HEroBaTa I[€HA Ha IIPUAOOHBAHE.
PasxoAuTe 110 CAeAKaTa ce BKAIOYBAT B ITbPBOHAYAAHATA OLCHKA. LleHaTa Ha MpmAOOMBaHE Ha 3aKyIIEH
HMHBECTHUIIHOHEH HUMOT BKAIOYBA HETOBaTa IIOKYIIHA II€HA U BCAKAKBU Pa3XOAH, KOMTO MOIAT A My OBAAT
MPAKO IPUIUCAHU. Pa3sXoAnTe, KOUTO MOraT A2 OBAAT IIPAKO IIPUIIMCAHH, BKAFOYBAT IPOQPECHOHAAHUTE
XOHOPAPH 32 IPABHHU YCAYIH, AAHBIIH 11O IIPEXBBbPATHE HA IMOTA U APYIU Pa3XOAHU IIO CACAKATA.

Ienara Ha MpUAOOHUBAHE HA HHBECTUIIMOHHHUA UMOT HE CE YBEAHYABA C:

a) TbPBOHAYAAHHTE PA3XOAM;

0) IIBPBOHAYAAHUTE OIICPATUBHE 3aryOH, IIOHECEHH IIPEAH HHBECTULIMOHHUAT HMOT AA AOCTHTHE
ITAAHHPAHOTO HUBO HA 32CTOCT, HAH

B) HEOOHMYANHO TOAGMH KOAHMYECTBA OpaxkyBaH MaTepuas, TPYA HAHM APYTH PECYPCH B
CTPOUTEACTBOTO HAH Pa3pabOTBAHETO HA HMOTA.

Koraro maaranero Ha MHBECTHLIMOHEH HMOT € OTAOMKEHO, HErOBaTa II€HA HA IIPHAOOUBAaHE €
CKBUBAACHTHA Ha IIAATCHATA IICHA. PasAMKATa MEXKAY TA3H CymMa H OOIATa CyMa HA ITAAIITAHHUATA CC
IIPU3HABA KATO PA3XOA 34 AHXBH IIPE3 IIEPHOAA HA KPEAHTA.

TTocaeaBamo orieHABAHE CACA ITBPBOHAYAAHO NMPU3HABAHE

3a IOCAEABAIIO OLIEHABAHE CACA IIBPBOHAYAAHO IIPU3HABAHE APYHKECTBOTO € H30HMPAAO MOAEAA
Ha CIIPAaBEAANBATA CTOHHOCT KaTO CBOA CIETOBOAHA TIOAUTHKA.

OcB006OKAABaHE OT aKTHUBA
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HHBCCTI/IL[I/IOHCH nMOT ce OTIIHCBA oT oT4YEeTa 3a CpI/IHaHCOBOTO CBbCTOAHHEC HpI/I
0CBODOKAABAHETO HMAM KOIATO HMHBECTHIIMOHHHAT HMOT € TPAlHO H3BAACH OT yrnorpeba M HHUKAKBU
OBACIIII HKOHOMUYECKH U3TOAH HE CE OYAKBAT OT HETOBOTO OCBOOOMKAABAHE.

OCBO60?KA2{B21HC Ha HWHBECTHIIMOHHHA HMMOT MOXKXE Aa BB3HUKHC "IPCS HpOAa}K62 A ‘IPCS
BCTBHIIBAHC BbHB q)I/IHZlHCOB AM3HHI. HpI/I OHpCACAﬂHC Ha AaTaTa Ha OCBOGO?KAH.BH.HCTO 34 MTHBCCTUIITHNOHCH
HMOT, IPEAITPHUATHETO IIPHAATA KPUTEPUUTE 32 IIPU3HABAHE HA IIPHXOA OT IPOAAKOA HA CTOKH.

IleqanOu wmAm 3aryOM, IIPOM3THYAIIE OT H3BAKAAHE OT yIIOTpeOa HAH OCBOOOMKAABAHE OT
HMHBECTHIIHOHCH UMOT, CE OIIPEACAAT KATO PA3ANKATA MEIKAY HETHHUTE ITOCTBIIACHUSA OT OCBOOOKAABAHETO
n 0aAaHCOBATA CymMa HAa AKTHBA M CC IPH3HABAT B IIEPHOAA HA HM3BAKAAHETO OT yrorpeba HAH
0CBODOKAABAHETO.

2.14. uBecTunuu B AbIIEPHH, ACONUUPAHA U APYTU IPEATTPUATHA

ABArOCpOUHNTE MHBECTHULINN, IIPEACTABAABAIIIN AKI[MH B ABIICPHH APYKECTBA, CE IIPEACTABAT
BBB (DUHAHCOBUA OTYET II0 CEOECTONHOCT, HAMAACHA CBC 3aryOHTE OT OOE3LEHKH, IIOPAAH TOBa, Y€
MHBECTHIIMHUTE B ADBIIEPHU APYMKECTBA B IIOBEYETO CAYYAH HE Ce THPryBaT Ha (DOHAOBH OOpPCH, HAH
IIPOARKOHTE HA AKIIUH HAa (POHAOBH I1a3aPH €2 MEHHUMAAHH 110 pasMep.

ToBa OOCTOATEACTBO HE AaBA BB3MOKHOCT Ad CE€ OCHIYPAT KOTHPOBKH Ha ITa3apHU LIEHH Ha
AKTHBEH 11433, KOUTO A4 M3Pa3fBaT AOCTATBYHO AOCTOBEPHO CIIPABEAAHBATA CTOMHOCT HA TE3M AKIIHM.
CpImo Taka ObACIIOTO (DYHKIIMOHUPAHE HA TE3H APYIKECTBA € CBBP3AHO C OIIPEACACHN HECHUIYPHOCTH, 34
A4 MOXKE AQ CE HAIIPABAT AOCTATBYHO PAa3yMHH U OOOCHOBAHH ABATOCPOYHH IIPEAIIOAOXKCHHS 32
HM3YUCAABAHETO HA CIPABEAAHBATA CTOMHOCT HA TEXHUTE AKIIUU YPE3 APYTU OLIEHBYHU METOAH.

WMuBecTuiuuTe B ACOLMUUPAHN IPEAIPUATHA CE OTIHTAT U IIPEACTABAT IO LIEHA HA IPUAOOHUBAHE
/cebecToHOCT/ HaMaAeHa ChC 3aryouTe OT OOE3IEHKN.

WMuBectuimure, KOUTO HE €A KAACH(PUIINPAHUA KATO ABINEPHU U ACOLHMHPAHH IIPEAIPHUATHSA, CE
OTYHTAT IO CIPABEAAUBA CTOHHOCT, KAACH(PUIUpPAHN KaTO (DHHAHCOBH AKTHBU HA PA3IIOAOKEHHE 3a
poaax0a, coraaceo msuckBanusara Ha MCC39. B cayuanre, B KOUTO MHBECTHIIMHATE CA B KAITUTAAOBH
MHCTPYMEHTH, KOUTO HAMAT KOTHpAaHA IIa3apHA I[€HA HA AKTUBEH I1a3ap U YUATO CIIPABEAAUBA LIEHA HE
MOZKE AQ CE OLIPEACAU HAACKAHO, CE€ OTYHUTAT IIO IIeHA Ha IpUAOOHBaHe /cebeCTOHMHOCT.

WMesecturuu, kouro ca kaacuunupann B cporBercrBue  MCPOS5 kato AbpxaHH 32
npoAakOa/MAM €4 BKAIOYCHH B IPyNIAa 32 HM3BAKAAHE OT ymoTpeba, KOATO € KAACH(DHIMpaHA KATO
ADbprKaHa 33 IPOAAKDa, ce ordurar B cboTBeTcTBHE € To3u MCPO.

IlpurexaBaHUTE OT APYKECTBOTO ABATOCPOYHH HHBECTHIIMH IIOAACKAT Ha IIPETACA 32
oDe3LieHKa KbM BCAKA AATA HA OT4era 32 (PHHAHCOBOTO CbCrosiHue. [1pu ycraHOBABaHE HA YCAOBHSA 32
00e3LIEHKA U OIPEACAAHE HEHHHA pasMep, ChIaTa Ce OTPa3fABa B OTHUET 32 BCEOOXBATHUA AOXOA 32
TEKYIIHA IEPUOA.

I/IHBBCTI/ILII/II/ITC C€ OTIIMCBAT, KOIaTO HACTBIAT IIPABHUTEC OCHOBAHUA 32 TOBA.

2.15. MarepuaAHH 3am1acHu

MareprasHuTe 3amACH €€ OICHABAT IIO ITO-HUCKATA OT CEOCCTOMHOCTTA HMAM HETHATA
peaAnsyeMa CTOMHOCT.

CebecToHHOCTTA HA MATEPUAAHUTE 3aIIaCH IIPEACTABAfBA CyMaTa OT BCHYKH PA3XOAH IIO
3aKyIIyBAHETO, IIPepabOTKaTa, KAKTO U APYTH Pa3XOAH, HAIPABEHU BBB BPDB3KA C AOCTABAHETO UM AO
CEraIHOTO ChCTOSHHE M MECTOIIOAOKEHIE.,

Paszxoanre 1mo 3akynmyBame Ha MATEPHAAHHUTE 3aIIACH BKAFOYBAT IIOKyIIHATA I[€HA, BHOCHHTE
MHT2 U APYTH HEBB3CTAHOBHUMU AAHBIIHU, TPAHCIIOPTHUTE Pa3XOAH U APYIH, KOUTO AUPEKTHO MOIAT Aad Ce

OTHECAT KbM HpI/IAO6I/IBaHeT0 Ha CTOKHUTE, MATEPUAAUTE U YCAYIUTE. T"prOBCKI/ITC OTCTBIIKH, pa6aTI/I nu
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APYTH IIOAOOHH KOMITOHEHTH C€ IIPHCIIAAAT IIPU OIPEACAAHE Ha IOKYIIHATA CTOHHOCT.

PasxoanTe 3a IpepaboOTKAa BKAFOYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYNCASABAHII
IIOCTOSIHHU M IIPOMEHAHBU OOIIH Pa3sXOAH, KOHTO Ce IIPaBAT IPH IpepabOTBAHE HA MATCPHAANTE B
LOTOBA IIPOAYKIIHA.

Apyru pasxOAH Ce BKAIOYBAT B CEOECTOMHOCTTA HA MATCPHAAHHTE 3aIIaCH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIPABCHH BBB BPB3KA C AOBEKAAHETO HA MATCPHAAHHTEC 3aITACH AO HACTOAIIIOTO MM
MECTOIIOAOKEHIE U CHCTOAHHE.

Paszxoan, xonto He ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKLIHA CE
IIPH3HABAT KATO PA3XOAHM 34 IIEPHOAA, B KOWTO Ca BB3HIKHAAML.

CebecTOMHOCT IIPU IIPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYIH CE IIOA3BAT MATEPUAAHH 3aIIACH, TO TE
ce BKAIOUBAT B cebecrorinocTa Ha yeAyrure. CeOecTOMHOCTA Ce CBCTOU TAABHO OT PasXOAHTE 3a TPYA H
APYIUTE PasxOAH 34 IIEPCOHAAA, 33€T B IPEAOCTABAHETO HA YCAYIaTa, BKAIOUYHUTCAHO CAYKHTCAHTE,
M3ITBAHABAIIU HAA30pPHA ACHHOCT, M CBOTBETHATA YAaCT OT OOIIUTE Pa3XOAU 3a TAX. TPyABT M APyru
PasXOAH, CBBP3AHU C HPOALKOUTE M OOIIUA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 Ce
IIPHI3HABAT 34 PA3XOAH B IIEPHOAA, B KOHTO €4 Bb3HUKHAALL

[TorpebaeHMETO HA MATEPHAAHHU 3AIIACH CE€ OLIEHABA 110 CPEAHO IIPETEIACHA CTOMHOCT.

KbM BCEKH CAEABAIIl IIEPHOA CE IIPABM HOBA OLIEHKA HA HETHATA PEAAU3HPYEMa CTOHHOCT.
Korarto ycAoBHATa, AOBEAN AO CHITKABAHE HA MATCPHAAHUTE 34ITACH ITOA TAXHATA CEOECTOMHOCT, Bede He
ca HAAHWITE, HAM KOTATO MMa ACHO AOKA3aTEACTBO 32 YBCANYCHHUE B HETHATA PEAAM3YeMa CTONHOCT 3aPaAl
IIPOMAHA B MKOHOMHYECKHATE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CE BB3CTAHOBABA TaKa, Y€ HOBATA
GaraHcoBa CyMa € IIO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAN3yeMa CTOMHOCT.
BB3cTaHOBABAHETO € OrPAHIYEHO AO CyMaTa Ha IIbPBOHAYAAHATA ODE3IICHKA.

[Ipu mpopakOa Ha MATEpHAAHH 3aIlacH, OAAAHCOBATA CyMa Ha TE3HM MATEPHAAHU 3aIACH CE
IIPU3HABA KATO PA3XOA IIPE3 IIEPHOAR, IIPE3 KOHTO CBOTBETHHAT IIPUXOA € npusHat. Cymara Ha BCAKa
00esIIeHKa HA MATEPUAAHHTE 3aIIACH AO HETHATA MM PEAAN3yeMa CTOMHOCT, KAKTO M BCHYKH 3aIyOH OT
MATEPHAAHH 3aI1aCH CE IPU3HABAT KATO Pa3XOAH 33 IIEPHOAA Ha OOE3LIEHKATA MAU HA BB3HHKBAHETO Ha
saryoure. Cymara Ha EBEHIYAAHOTO OOpATHO BB3CTAHOBABAHE HAa CTOHMHOCTTA HA OOE3IEHKaTa Ha
MATEPHAAHHTE 3AITACH, Bb3HHKHAAA B PE3YATAT HA YBEAHYCHICETO HA HETHATA PEAAN3yeMa CTOMHOCT, ce
IIPH3HABA KATO HAMAAABAHE HA CyMATa Ha IIPH3HATHUTC PA3XOAH 34 MATCPHAAHH 3aIIACH IIPE3 IICPHOAQ,
IIpe3 KOHTO Bb3CTAHOBABAHETO € Bb3HUKHAAO.

Hsxon martepmasHH 3amacu MOIaT Aa OBAAT OTHECEHH IO CMETKUTE Ha APYIH aKTHBH, KATO
HAIIPUMEP MATEPUAAHM 3aIIaCH, KOHUTO CE H3IIOA3BAT KATO KOMITOHEHT HA CB3AAACHHTE OT CAMOTO
IPeApHUATHE COOCTBEHH HMOTH, CBOPBKEHUA UM OOOpyABaHe. MaTepHaAHHTE 3aIIaCH, OTHECEHH KbM

APYVT aKTHB, C€ IIPU3HABAT 32 PA3XOA B IIPOABAKCHHUEC HA IIOAE3HMUS )KUBOT HA aKTHUBA.

2.16. Kpeaurn , TBProBCKH U APYTH B3€MaHUA
KpCAI/ITI/ITC 1 B3EMaHHUATA Ca HCACPI/IBQTI/IBHI/I (bl/IHaHCOBI/I AKTHUBU C (bI/IKCI/Ipﬂ.HI/I A OHpeACAHeMI/I
ITAAINAHNS, KOUTO HE CE KOTHPAT Ha AKTHUBCH IIa3ap, C U3KAIOUCHIEC Ha:

®  TEe3M, KOUTO MPEAIPHATHETO BHh3HAMEPABA AA ITPOAAAC HE3aDABHO HAH B OAHM3BKO ODBAEIIE, KOHTO
me ObAAT KAACH(UIIUPAHH KATO ABPKAHN 34 TBPIYBAHE H TE3M, KOUTO IIPCAIIPUATHCTO
OIIPEACAS IIPH ITBPBOHAYAAHOTO IIPU3HABAHE KATO OTYHTAHH IIO CIIPABCAAHBA CTOHHOCT B
reganbarTa UAH 3aryoara;

® Te3W, KOWUTO IPEAIPHATHETO OIPEACAA KATO Ha PA3MOAOKEHHE 32 IPOAAKDA IIpH

II'bPBOHAYAAHOTO HpI/ISHaBaHe; A
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® TEe3M, 1P KOUTO ABPIKATCAAT MOKE Ad HAMA BB3MOXKHOCT Ad Bb3CTAHOBH B 3HAYUTCAHA CTCIICH
mAAaTa CH H'prOHa‘IaAHa HMHBCECTHULIHNA, C U3KAIOYCHHC HA CAYYIaAHTC, HpI/I KOHTO HpI/I‘II/IHaTa €
BAOIIIaBaHE Ha KPCAI/ITHOTO KAa4YECTBO M KOHTO CE KAaCH@I/IL[I/IpaT KaTO Ha paSHOAO}KCHI/IC 3a

IPOARKOA.

Karo xpeaurn u B3emaHus ce kaacudunupar (DUHAHCOBU AKTHBM, BB3HHKHAAU OT AHPEKTHO
IPEAOCTABSHE HA CTOKHU, YCAYIH, IIAPH MAU IAPUYHH CKBUBAACHTHU /THPIOBCKM B3EMAHUSA M KPCAUTH/.
Kpeaurure u B3eMaHuATa, KOUTO Ca ¢ (DUKCHPAH IIAACK, CE OTIHTAT IO AMOPTH3UpPAHATA MM CTOHHOCT.
Kpeaurure u B3emaHusATa, KOUTO ca 0e3 (DUKCHPAH IAAEK, CE OTIHUTAT 110 CEOECTOMHOCT, HAMAACHA C
pasMepa Ha OOE3IIEHKATA 3d HECHOHUPAEMH CYMIL.

ITpearaaTtenuTe PasxOAHM, KOHUTO KACAAT CACABAINM OTYETHH IIEPHOAM, CE IIPEACTABAT KATO aBAHCOBO
IPEBEACHH CYMHU HA AOCTABYHIIA U CE BKAIOYBAT B ThPTOBCKUTE B3EMAHUA.

T'ppropckuTe B3EMAHHUA CE IIPEACTABAT M OTIUTAT IO CIPABEAAHBA CTOHHOCT Ha 0a3a CTOMHOCTTA HA
OPUTHHAAHO H3AAACHATA (DAaKTIypa, HAMAACHA C pasMepa Ha OOC3IIEHKATA 32 HECHOHPAECMU CYMI.
IIpubAnsnuresHaTa OIlEHKA 32 3aryOa OT CBMHHUTEAHH M HECHLOHMPAEMH B3EMAHHUA CE IIPABU, KOTATO 32
CbOHpaeMOCTTa Ha IAAATA CyMa HAHM HA 49acT OT Hed CBIIECTBYBA BUCOKA HecurypHoct. Hecpbupaemure
B3EMAHHUS CE U3IIHCBAT, KOTATO CE YCTAHOBAT IPABHUTE OCHOBAHUA 32 TOBA, HAU KOTaTO AAA€HO THPTOBCKO
B3EMaHE Ce IIPEIEHM KATO HAITBAHO HechOmpaemo. OOesIeHKaTa Ha B3CMAHHATA CE HAYMCAABA, KATO
Pa3XOA B CHOTBETHA KOPEKTUBHA CMETKA 32 BCEKH BHA B3€MaHE M CE IIOCOUYBA AU B crarus ,,ObesreHKa
Ha aKTUBH B OTYETA 3a BCCOOXBATHHA AOXOA. OTINCBAHETO HAa B3EMAHETO CTaBA 334 CMETKA HA

dopMupaHuA KOPEKTHB.

2.17. Aawbpiu 3a Bb3CTAHOBABAHE
Aambprnre 32 BB3CTAHOBSABAHE  HE IIPOM3THYAT OT AOTOBOPHH B3aWMOOTHOIICHUA, HE CE
KAaCH(DHUIEPAT B KaTeropuuTe (DUHAHCOBU aKTHBU. T'e BKAIOUBAT:

e Cymure Ha BB3CTAHOBHMUTE AAHBIIM BBPXy AOXOA2 BBB Bpb3ka C obAaraemara
reqanba/AaHbUHATA 3ary0a 3 IIEPHOAA U IIAATECHH CYMU 34 TEKYIL U IPEAXOACH IIEPUOA, IIPEBH-
IITABAIIN ABAKHMITE CYMEL

e Cymure Ha AAHBYEH KPEAUTH 33 BH3CTAHOBABAHE U IIPUXBAILIAHE CACA KPafd HA OTYETHUA IIEPHUOA
M IAQTEHH CYMH 32 TEKYIIl U IIPEAXOACH IIEPUOA, IIPEBHUIIABAIIN ABAKUMHUTE CYMH 32 APYTH
AAHBIIA.

Texyrure AAHBYHN AKTUBH 32 TEKYIIUA U IPEAXOAHHU IIEPHOAH CE€ OILEHABAT IO CyMara, KOATO ce

O4YaKBa A2 O'bAE BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPH IIPUAATAaHE HA AAHBbYHHU CTABKH U AAHBYHI 34-

KOHM, ACI\/‘ICTBZLLU,I/I AW OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHUSA IICPHOA.

2.18. ITapu u mapU4HU €KBUBAACHTH

[TapuaHnTe CpEeACTBA BKAIOYBAT KACOBUTE HAAMYHOCTH B KAC4d; HAAUYHOCTH B IIOAOTYCTHH AHUIIA
1 Pa3sIAAIIATEAHUTE CMETKH, 4 HAPUYIHHUTE €KBUBAACHTH - KPATKOCPOYHUTE ACHIO3UTH B OAHKH, IHITO
OPUIMHAAEH MATYPUTET € IIO-MAABK OT 3 Mecera.

3a 1meAnTe Ha U3TOTBAHETO HA OTYETA 3d MAPUIHHUTE IIOTOLIM:

® IAPUYHHUTE IIOCTBIACHUA OT KAHEHTH M IAPUYHHUTE IAAIIAHUA KbM AOCTABYMLIN Ca
npeacrasern OpyTHO, ¢ BkaroueH AAC (20%);

* AHXBHTE IO IIOAVYEHH HHBECTHUIIMOHHU KPEAHTH CE BKAFOYBAT KATO IIAAINAHHA 32 (DHHAHCOBA

ACfIHOCT, 4 AUXBUTE, CBbP3aHH C KDCAUTH 32 O60pOT€H KaITUTaA CE BKAFOYBAT B OIICPpATHBHA ACﬁHOCT;
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* TpailHO OAOKHpaHHTE MAPHYHU CPEACTBa (32 OOe3medeHHMs IO OAHKOBH TapaHIINM, IIO
CbACOHH IIPOHM3BOACTBA H APYIM) CE€ IIPECACTABAT HA AHMI[CBATA CTpaHA HAa OTYeTa 3a (DHHAHCOBOTO
CBCTOSIHHE KATO YaCT OT IIAPUYHHUTE CPEACTBA H CKBUBAACHTH, HO HE CE BKAIOYBAT KATO 9aCT OT TAX IIPH
M3rOTBAHETO HA OTYETA 33 HAPUIHHUTE IIOTOLL;

* maarenuaT AAC 10 IIOKYIIKM Ha ABATOTPAMHN AKTHBH CE II0COYBA KATO "APYIU ITOCTBIIACHUSA
(maaranps)"', HETHO KbM IIAPHYHUTE IIOTOLM OT OIIEPATHBHA ACHHOCT, AOKOAKOTO TOH ydacTsa M ce

BBb3CTAHOBABA 3ACAHO M B OHCpaTI/IBHI/ITe IIOTOIIM HA Apy}I{CCTBOTO 32 CbOTBECTHHA HCPI/IOA (MeCCL[).

2.19. T'bpProBCcKU U APYTH 3aABAYKEHIA U KPEAUTH
KPCAI/ITI/I, prI‘OBCKI/I u ApyI‘I/I 3AABAKCHUSA, 3AADBAKCHUA Ca @I/IHQHCOBH ITaCHBU BB3HHUKHAAH OT
AVIPEKTHO IIOAYYABABE HA CTOKH, YCAYTH, IIAPH HAM IAPHIHHE CKBUBAACHTH OT KPCAUTOPH.
CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPECAHMTHUTEC U THPIOBCKUTE 3aABANKCHHATA, KOHTO ca Oe3
q)I/IKCI/IpﬂH ITAACK CE OTYHTAT IIO OCHCHATA HpI/I HpI/IAO6I/IBaHCTO UM CTOHHOCT.
KpCAI/ITI/ITC " 3AADBAKCHHATA, KOUTO Ca C (pI/IKCI/IpaH ITAACK CE€ OTYHTAT IIO aMOpTI/ISI/IpaHaTa um

CTOMHOCT.

2.20. AaHbYHU 3aABAYKEHUA

TexyImre AAHBYHM 3aABAKCHHA HA IPCAIPHATHCTO HE IPOH3TUYAT OT AOTOBOPHH
B3AMMOOTHOIIICHIA U HE C€ KAACH(HUITUPAT KaTO (DHHAHCOBH ITACUBH. 1€ BKATOUYBAT:

-TexyIuaT AaHBK BBPXY AOXOAA 32 TEKYIIHA U IIPEAXOAHU IIEPHOAU CE IIPU3HABA KATO IIACHB AO
CTEITEHTA, AO KOATO HE € ITAATCH.

-TexyIum 3aAbAMKEHIA 32 AAHBIIN CHbIAACHO APYIU AAHBYHHI 3aKOHH.

Texyiure AAHbYHHI TACHBU 32 TEKYILHA U IPEAXOAHH IIEPHOAN CE OLICHABAT IO CyMaTa, KOATO ce
04YaKBa Ad OBAE IIAQTEHA HA AAHBYHUTE OPIaHU IIPH IIPUAAraHEe HA AAHBYHHU CTABKU U AAHBYHU 3aKOHH,

ACIZCTBQ.LHH KBbM Kpasd Ha OTYCTHUS IICPHOA.

2.21. Awusunr

Coraacto MCC 17  AMBHHIOB AOroBOp ce KAacHpHIHPa KATO (DHHAHCOB AHSHHI, aKO
IPEXBBPAS II0 CHIIIECTBO BCUYKU PUCKOBE M U3TOAH OT CODCTBEHOCTTA BBPXY aKTHBA. /\U3HHIOB AOTOBOP
ce KaacH(UIIUPA KATO OIEPATHBEH AH3HHI, KO HE IIPEXBBPAS IO CBILECTBO BCUYKU PHCKOBE U U3TOAU
OT CODCTBEHOCTTA BHPXY AKTHBA.

IMpusnasane u orunTaHe HA (PUMHAHCOB AM3UHIOB AOIOBOP, II0 KOWTO APY>KECTBOTO €
AM3MHIOIIOAYYATEA

B mawanoro Ha AM3HHrOBHA CPOK (PUHAHCOBHAT AM3HHI CE€ IIPH3HABA KATO aKTUB U IIACHB B
Gasamca ¢ pasMep, KOHTO B HAYAAOTO HA AHSHHIOBHA CPOK € PaBEH Ha CIIPABEAAMBATA CTOHHOCT Ha
HACTHA AKTUB, HAH 4KO € TO-HHCHK — I10 HACTOAIIATA CTOMHOCT HA MHHFMAAHNTE AU3MHIOBH TIAAITIAHUA,
BCAKA EAHO OT KOHTO € OIIPEACACHO B HAYAAOTO HA AUSHHIOBUA AOTOBOP. ANCKOHTOBHAT IPOLIEHT, KOHTO
CE HM3II0A3BA IPU H3YHCAABAHE HA HACTOAINATA CTOHMHOCT HA MHHUMAAHHTC AU3HHTOBH IIAAIIAHUSA €
AUXBCHHUAT IPOICHT, 3aAOXEH B AHM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOXKE Aa ObAC
OIIPEACACH; 4KO TOBAa € HCBB3MOXKHO — H3IIOA3BA CC AHMDEPCHIMAAHMAT AWXBCH IIPOLCHT IIO
32ABAJKCHHCTO HA  AHSHHIOIOAYYATCAS. [IBpBOHAYAAHWTE IIPEKH  PasXOAM, U3BBPIICHH  OT
AM3UHIOITOAYYATEAS, CE IPHUOABAT KbM CyMAaTa, IPHU3HATA KATO AKTUB.

MuHHMAAHUTE AMSHHTOBH IIAAINAHWSA CC PA3IPCACAAT MEKAY (PUHAHCOBHA Pa3sXOA U
HAMAACHHCTO HA HEIIAATCHOTO 3aAbAKeHHE. DIHAHCOBHAT Pa3XOA Ce PA3IIPEACAA IO IEPHOAN 34 CPOKA
HA AM3HHIOBHA AOTOBOP, TaKa 9€ Ad CE IIOAYIH IIOCTOSHEH IICPUOAHYEH AHXBEH IPOICHT IIO

OCTATBbYHOTO CaAAO Ha 3aABAKECHHCETO. VCAOBHUTE HAEMHU CE HAYMCASBAT KATO Pa3xXOA 3a IIEPHOAUTE, B
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KOHTO Ca OMAU U3BBPIICHH.

AMOPTH3AIIMOHHATA IOAUTHKA IO OTHOIIICHIE HA AMOPTHU3YEMHTE HACTH aKTHBH Ce ChOOPasfiBa C
Ta3W IO OTHOIIICHUE HA COOCTBEHHTE AMOPTH3YEMHU AKTUBH, 4 IIPH3HATATA AMOPTHSAIINSA CC N3YHCAABA HA
Gazara, ounpeascaeHa B MCC peraaMeHTHpAIIH CBbOTBETHHA BHA aKTUB. AKO HE € CHUIYPHO B IOAfIMA
CTEIICH, Y€ IPEAIPUATHETO IIe IPUAODHE COOCTBEHOCT AO Kpasd Ha CPOKa Ha AM3HHIOBHA AOIOBOD,
AKTUBBT H3IAAO CE AMOPTHU3HPA IIPE3 ITO-KPATKUA OT ABATA CPOKA — CPOKA HA AMSHHIOBHA AOTOBOP HAH
ITOAE3HUA KUBOT Ha aKTHBA.

ITpusHaBaHe u OTYUTAHE HA OIEPATUBEH AU3UHIOB AOTOBOP, IO KOITO APY>KECTBOTO €
AM3UHIOIIOAYYATEA

AM3SHHTOBUTE IAAIMAHUA IO ONECPATHBEH AMSHHI CE IIPHU3HABAT KATO Pa3XOA B OTYCTA 34
AOXOAHUTE II0 AMHEHHHSA METOA 32 LIEAHUA CPOK HA AM3HMHIOBUA AOTOBOP, OCBEH aKO APYTa CHCTEMHA 0a3a
HE € IIPEACTABUTCAHA 32 BPEMETO, IIPE3 KOETO IMPEATPUATHETO H3IIOA3BA N3TOAUTE HA HACTUA AKTHB.

IMpusHaBaHe u OTYMTAHE HA OIEPATUBEH AU3UHIOB AOIOBOP, IO KOITO APY>KECTBOTO €
AM3HHIOAATEA

AKTUBUTE, ABPMKAHH 332 OTAABAHE IIO OIIEPATHBHU AU3UHIOBU AOIOBOPH, CE IIPEACTABAT B

OTYETUTE, B CbOTBETCTBHUE ChC ChIITHOCTTA HA AKTHUBA.

Haemuusr AOXOA OT OIICPpATUBHU AHU3HMHIOBH AOTOBOPH CC IIPHU3HABA KATO AOXOA ITO AVTHCITHUS
MCTOA 32 CpOKa Ha AM3HHIOBHUS AOTOBOP, OCBEH aKO Apyra CHUCTEMHA 0asa OTpasfBa I10-TOYHO BPEMEBUA

MOAECA, IIPH YHETO U3IIOA3BAHE ¢ HAMAACHA U3BACYCHATA IIOA32 OT HACTHUS AKTHUB.

PaSXOAI/ITC, BKAIOYHUTEAHO AMOPTHU3ANUATA, U3BbPINEHN BbB BPb3Ka C TEHEPHUPAHETO Ha AOXOAQ
OT AHM3HHI, CC IIPU3HABAT 32 PA3XOA. Haemuwusar AOXOA C¢€ IIpH3HAaBa 32 AOXOA IIO AMHEMHIS METOA 32
LIEAHA CPOK Ha AUSHHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE IIOAYYIABAT Ha Ta3H 621321, OCBCH
AKO Apyra CHCTEMHA 0aza OTpasfABa IIO-TOYHO BPEMEBUA MOACA, IIPU YHETO H3IIOA3BAHE € HAMAACHA

HN3BACYCHATA ITOA34 OT HACTHUA AKTUB.

Havaauwure IIPEKN pPa3XOAH, I/ISB”prHCHI/I oT HpCAHpI/IHTI/ICTO BBB Bpb3Ka C AOTOBAPAHCTO U
pr}KAaHCTO Ha OHCpﬁTI/IBﬁH AMBHHI CE HpI/I6aBHT KbM DAAAHCOBATA CyMa Ha HACTHA AKTHUB 1 CE HpI/ISHaBaT
KaTo pason Hp€3 IICAUA CpOK Ha AHM3UHTOBHA AOTOBOP Ha CHIITOTO OCHOBAHHME KAKTO AN3HWHIOBHA

IIPUXOA.

AMOPTHBQHI/IHTQ Ha aMOPTH3YCMHTC HACTH AKTHBM CC H3BBbPIIBA HA 6332, CBbOTBETCTBAIIIA HA
AMOPTHU3ALMMOHHATA IIOAUTHKA, BB3IPHETA 324 HOAO6HI/I AKTHUBH, 4 aMOPTHU3ALMHUTE CE HU3YHCAABAT HA

69.39.Ta, nocouena B MCC PErAaMCHTHPAIITN OTIYUTAHETO HA CbOTBETHUS BHUA aKTHUB.

2.22. TTeHCHUOHHU U APYIH 3aABAXKEHHA KBbM IIEPCOHAAA II0 COLUAAHOTO H TPYAOBO
3aKOHOAQTEACTBO

Kparkocpounu Aoxoau

TpyAOBHATEC M OCHTYPHTICAHH OTHOIICHUA C PADOTHHUIIUTEC M CAVKUTCAUTEC B APY/KECTBOTO Ce
ocHopaBarT Ha pasnopeAbure Ha Koaexkca ma Tpyaa (KT) m mHa pasmopeabure Ha ACHCTBAIIIOTO
OCHUTYPHTEAHO 3aKOHOAQTEACTBO.

OcurypureAHHTE U IIEHCHOHHH IIAAHOBE, IIPHAATAHH OT APYKECTBOTO B Ka4eCTBOTO My Ha
paboTOAaTEA, CE OCHOBABAT HAa OBATAPCKOTO 3aKOHOAATCACTBO H Ca IIAAHOBE C ACDHHHMPAHN BHOCKIH.
[Tpu Te3u 1maaHOBe pabOTOAATEAAT IIAAIIA MECEIHO OIPEACACHU BHOCKH B AbpikaBHUTE (DOHA "Tlencun",
doua "O3M", doua "bespaboruma", doua "T3IIB", kakro m B yHHBEpCaAHH H IPOQECHOHAAHI
rneHcnoHHN (DOHAOBE - Ha 0a3a (DHUKCHPAHU IO 3aKOH IIPOIICHTH K HAMA IIPABHO HMAH KOHCTPYKTHBHO

3AABAKCHHE A2d AOITAAITIA BBHB (bOHAOBCTe 6’LA€H_[I/I BHOCKH B CAy9YaHTE, KOraToO TC HAMAT AOCTATHIHO
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CPEACTBA Ad4 HBIIAATAT HA CHOTBETHUTE AHIA 3apabOTEHUTE OT TAX CYMH 3a IIEPHOAA HA TPYAOBHA UM
craxk. AHAAOTHYHH Ca 3aAbAKECHHUATA ITO OTHOIIICHIE Ha 3APABHOTO OCUTYPABAHE.

Pasmepure Ha OCHIYPHTEAHNTE BHOCKH CE€ YTBBPKAABAT KOHKPETHO ChC 3aKOHA 32 OIOAKETA HA
AOO u 3akona 3a Oroaxera Ha H3OK 3a cporserHara roamHa. BHOCKHTE ce pasmpeAeAfr MEKAY
paboToAaTeAst 1 OCHIYPEHOTO AHIIE B CHOTHOIIIEHNE, KOETO CE IIPOMEHS €KETOAHO H € OIIPEACACHO B UA.

6, aa. 3 ot Koaekca 3a conmaano ocurypssare (KCO).

Obmruar pasmMep Ha OCHIypHTEAHATA BHOCKA 34 Qporsosere Ha A OO mpes 2010 r. m 2011 r.
€ KaKTO CAEABA:
" sa nepuoda 1 Anyapu 2010 o. — 31 Aexemspu 2010 e.

3a Awnmara, paboreru Mo TpPyAOB AOroBop, poacuu rmpean 1960 r. — 20,50% — pasmpeaeaeHo B
CBOTHOIIICHHE PabOTOAATEA : OCUIYpeHO Amre 56,59 : 43,41 3a paborerure IpH yCAOBHATA HA TPETa
KaTETOPHsA TPYA, KAKBUTO Ca 3a€TUTE B APYKECTBOTO.

3a Amiiara, paboTemn o TPYAOB AOroBop, poaeHu mpean 1960 r. — 23,50% — pasmpeaescHO B
CBOTHOIIIEHHE PpabOTOAATEA : OocUrypero Auie 62,13 : 37,87 3a paborernure IIpH YCAOBHATA HA BTOPA

KaTCropuA TPYyA, KAKBUTO Ca 3aCTUTEC B APY)KCCTBOTO.

3a anmara, pabOTEeIH IO TPYAOB AOrOBOP, poacHH cAeA 1959 r. — 15,50% — pasupeaeseHo B
CBOTHOIIICHHE PAaOOTOAATEA : OCHUIYPEHO Amre 56,77 : 43,23 3a paboTerure IPH yCAOBHATA HA TPETa
KATErOpHusA TPYA, KAKBUTO ca 3aeTuTE B APyKeCcTBOTO.

3a Amrara, paboOTEIN IO TPYAOB AOrOBOpP, poAeHH cAeA 1959r. — 18,50% — pasmpeseseHO B
CBOTHOIIIEHHE PabOTOAATEA : Oocurypero Aure 63,78 : 36,22 3a paboTernure IIPH YCAOBHATA HA BTOPA
KaTErOpus TPYA, KAKBUTO Ca 3ae€TuTE B APyKecTBOTO.

" 3a nepuoda 1 Anyapu 2011 2. — 31 Aexemspu 20117 <.

3a Amrara, pabOTEIH IO TPYAOB AOrOBOp, poaeHu mpeau 1960 r. — 22,30% — pasupeseseHO B
CBOTHOIIEHHE paboToAareA : ocurypeHo amme 56,50 : 43,50 3a paborerure IIpU yCAOBHATA HA TpETa
KATErOpHsA TPYA, KAKBUTO ca 3aeTuTE B APyKeCcTBOTO.

3a Anmara, paboTermu o TPyAoB AOroBop, poacHu mpean 1960 r. — 25,30% — pasmpeaeseHo B
CBHOTHOIIIEHHE PabOTOAATEA : ocurypeHo Aunme 61,066 : 38,84 3a pabGorerure 1Ipu yCAOBUATA HAa BTOPA

KaTeropus TpyA, KakBUTO Ca 3a€TUTE B Apy}KCCTBOTO.

3a Ammara, pabOTEIIH IO TPYAOB AOroBOP, poacHH cAeA 1959 r. — 17,30% — pasmpeaeAeHO B
CBHOTHOIIIEHHE PAaDOTOAATEA : OCHIypeHO Amile 50,65 : 43,35 3a pabGorerure mpu ycAOBHATA HA TPETA
KATErOPHA TPYA, KAKBHTO Ca 3aeTHTE B APYKECTBOTO.

3a AmIaTa, paboTemn IO TPYAOB AOrOBOP, poAeHH caeA 1959r. — 20,30% — pasmpeseseHO B
ChOTHOIIICHHE paboToAateA : ocurypero amme 63,05 : 36,95 3a pabGorerure IIpu yCAOBHATA Ha BTOPA
KaTErOpHA TPYA, KAKBHTO Ca 3aeTHTE B APYKECTBOTO.

ObmuAT pasMep Ha OCHIYPHTEAHATA BHOCKA 32 YHHBEPCAACH IEHCHOHEH (QOHA IIPE3
2010r. m 2011 1. € KAKTO CAEABA:
= 3a nepuoda 1 Hmyapu 2010 ¢. — 31 Aexemspu 2010 <.

3a Amumara, paboTeIny II0 TPYyAOB AOIroBOp, poAeHn caea 1959 r. — 5,00% — pasmpeseseHo B
CBOTHOIIICHHE PADOTOAATEA 1 OCUTYPEHO AHIle 56 : 44 3a paborernnTe IIPH YCAOBUATA HA TPETA KATETOPHA
TPYA, KAKBUTO Ca 3aeTUTE B APYKECTBOTO.

= sa nepuoda 1 Hnyapu 2011 e. — 31 Aexemspu 20117 <.
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3a Amumara, paboTemny o TPyAOB AOIroBOp, poaeHu caea 1959 r. — 5,00% — pasmpeaeseHo B
CBOTHOIIIEHHE PaDOTOAATEA : OCUIYPEHO AHIle 56 : 44 3a paboTemnTe IPH YCAOBUATA HA TPETA KATETOPH
TPYA, KAKBUTO Ca 3a€THTE B APYKECTBOTO.

B aomrpaHeHHE PabOTOAATEAAT IPABH OCHUIYPUTEAHH BHOCKH H3IIAO 34 CBOA CMETKA 32 (DOHA
“I'BPC” B pasmep ma 0,1% 3a 2010 r., xakro u 3a 2010r. m 2011r. 3a ¢oua “T3IIB”, kosaro €
Audpepennupana 3a pasamaaure npeanpuarud or 0.4% ao 1.1% B 3aBHCHMOCT OT HKOHOMHYECKATA

ACHHOCT Ha CbOTBeTHATA (DUpMA.

ObmraaT pasMep Ha OCHIYPHTEAHATA BHOCKA 34 3ApaBHO ocHrypaBane opes 2010 r. m 2011
TI. € KAKTO CACABA:
" sa nepuoda 1 Anyapu 2010 o. — 31 Aexemspu 2010 e.

3a Awmmara, paborerm mo TpyaoB Aorosop — 8,00% — pasmpeAeACHO B CHOTHOIIICHHE
paboroaarea : ocurypeno ante 60 : 40.

" sa nepuoda 1 Anyapu 2011 2. — 31 Aexemspu 20117 e.

3a Awmmara, paborerm mo TpyaoB Aorosop — 8,00% — pasmpeAeAeHO B CHOTHOIIICHHE
paboroaarea : ocurypero ante 60 : 40.

KM ApykecTBOTO HAMA Cb3AAACH U (DYHKIIHOHUPAILL YACTEH AOOPOBOACH OCUTYPUTEACH (POHA.

ABATOCPOYHE AOXOAH IIPH IIEHCHOHHUPAHE

Coraacuo Koaekca Ha Tpyaa 1 KOAEKTHBHHA TPYAOB AOTOBOP APYMKECTBOTO € 3aABAKCHO Ad
M3IIAAIIA HA AHIA OT IIEPCOHAAA IIPU HACTBIIBAHE HAa IICHCHOHHA BB3PACT OOE3IIETEHHE, KOETO B
3aBUCHMOCT OT TPYAOBHUSA CTAXK B IIPEAITPHATHETO MOXKE Ad BAPHPA MEKAY 2 U 6 OpyTHH MecedHH pabOTHI
3AIIAQTH KBM AQTATA Ha IIPEKpaTABaHE HA TPYAOBOTO IIpaBooTHOIIeHUE. [To cBOMTE XapaKTepUCTUKH TE3U
CXEMH IIPEACTABAABAT IIAAHOBE C ACPUHUPAHN AOXOAH.

Vsumcaenunero Ha pasMepa Ha TE3M 33aABAKEHHA HAAArd YYaCTHETO HA KBaAMUIMPAHU
AKTIOEPH, 32 AQ MOXKE AQ CE OIIPEACAH TAXHATA CETAIIHA CTOMHOCT KbM Aatara Ha ordera. Kem 31.12.2010
r. m 31.12.2011 r. He ca W3BBPIIBAHU HU3YNCACHHA OT AWIICH3MPAHH AKTFOEPH HA TE3M 3aABAKCHHA,
IIPEABHA ODaBABAHETO HA HEIAATEKOCIHOCOOHOCTTA. PBKOBOACTBOTO CUHTA, Y€ TE3M 3aABAKCHHA Ca

HECBINCCTBEHH, IIPCABUA CIIMCHYHUA CbCTAB KbM AaTaTa Ha OaaaHca.

2.23. CobCcTBEH KanmuTaa
»Mocrerpoir” AA e Ch3AAACHO KATO AKIIHOHEPHO APyxecTBO. KaTo TakoBa € 3aABAKEHO Al
peructpupa B TBProBckus PErHCTBP OIPEACACH PasMep Ha aKITMOHEPCH KAITUTAA, KOMTO Ad CAYKH KAaTO
obesliedeHHE HA KPEAUTOPHTE HA APYKECTBOTO 34 H3I'PAHEHHE HAa TEXHHUTE B3EMAHHUA KbM HETO.
AKIIMOHEPHTE OTrOBAPAT 32 3AABAKCHHATA HA APY/KECTBOTO AO Pa3Mepa Ha CBOCTO AKI[HOHEPHO yJIACTHE
B KAIIHTAA2 M MOTAT Ad IIPETEHAHPAT BPBINAHE HA TOBA yIACTHE CAMO B IIPOM3BOACTBO IIO ANKBHAAITHS
HAH HECBCTOATEAHOCT. APYKECTBOTO OTYHTA OCHOBHHA CH KAIIMTAA II0 HOMHHAAHA CTOHHOCT Ha

PErHCTPUPAHUTE B ChAA AKIINML.
ChraacHO M3UCKBAHUATA HA T'BPTOBCKHA 3aKOH U YCTaBa APYKECTBOTO € AABKHO Ad popMupa 1

3aKOHOB pe3eps “‘doHa Pesepsen”, kaTo narouHuIn Ha POHAL MOTAT A2 OBAAT:
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* Hal-MaAKO CGAHA AcceTa OT Ieuanbara, KOATO Ce OTACAf, AOKATO CPEACTBaTa BBB (DOHAA
AOCTUTHAT CAHA AECETA YACT OT KAIUTAAA HAH ITO-TOASMA 9YACT, IO PELIeHne Ha ODIIOTO
cpOpaHue;

® CPEACTBATa, IIOAYYCHHM HAA HOMHUHAAHATA CTOHHOCT HA aKIHAWTE IIPH N3AABAHETO HM
(mpemueH peseps);

* APYIH HU3TOYHHUILM, IIPEABUACHH 1O perrerne Ha OOII0oTo chOpanue.

CbBraacHO M3HUCKBAHMATA HA T'BPrOBCKHS 3aKOH CPEACTBATA OT (POHAA MOIAT A4 CE H3IIOA3BAT

CaMO 32 IIOKPHBAHE HA TOAMIIHATA 3ary0a U Ha 3aryOH OT IIPEAXOAHN TOANHH.
Korato cpeactBata BB (DOHAQ AOCTHIHAT OIIPCACACHIS MHHHMAACH PasMep, CPEACTBATA HaA

Tasyu Cyma MoraT Aa 6"bAaT H3ITIOA3BAHHM 32 YBCAYABAHC HA KaIITaAQ.

PesepBu — dopMupann ca OT pasIpeACACHHE Ha IeIaADATa M BKAFOUBAT PASIIPEACACHH CYMHU
3a poHA “PesepBen” U AOITPAHUTEAHH pe3epBH, (POPMUPAHU OT PAIIPEACACHUETO HA PEAAUZUPAHUTE OT

Apy)KCCTBOTO nevaAbu B HPCAXOAHI/I HCpI/IOAH.

QopMHPAHUAT TIPEOIEHBYHUAT PE3EPB OT ITOAOKHUTEAHATA PA3ZAHKA MEKAY WHMAHpaHATA
6aAaHCOBA CTOMHOCT HA UMOTHTE, MAIIHHUTE M ODOPYABAHETO M TEXHUTE CIIPABEAANBH CTOHHOCTH KbM
31.12.2002 r., 3a meaure Ha npemuHaBae kbM MCQPO karo 6a3a 3a oTdnTaHE, € IPEACTABEH B CTATHA

HEPA3IPEACACHH IIeIaAOH.

2.24. Aawpiu BppXy nedasbara
Texymm AaHBIU
TexyIunre AAHBIM BBPXy IICIAADATA Ca OIPEACACHH B CHOTBETCTBHE C M3HCKBAHHATA HA
OBArapCKOTO AAHBYHO 34KOHOAATEACTBO - JaKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAarame.
Homunaanmara aampana craBka 3a 2011 1. e 10% (2010 r.: 10%).
Or1cpoueHn AAHBYHH AKTUBH U IIACUBH

OTCquCHI/ITC AaHBYHH AKTUBHM M IIACUBH C€ IIPpHU3HABAT 3a BpPECMCHHH Pa3AHKH MCIKAY
AaHbYHATA OCHOBA Ha AKTHUBUTEC MW ITACHUBHTC M TAXHATA 0AAAHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHHA

IIEPHOA.

OTCpO‘ICH AaHDBYCH ITACHUB CC HpI/ISHaBB, 324 BCHYKH ADBAKHUMHU B 6”[)ACH_[I/I HCpI/IOAI/I CymMH Ha

AAaHDBIT CB’bpSaHI/I ¢ obAaraeMu BpCMCHHI/I paSAI/IKI/I.

OT1cpodeH AAHBYCH AKTUB CE IIPU3HABA 32 Bb3CTAHOBUMUTE B OBACIIN IIEPHOAN CYMH HA AAHBLIN
CBBP3aHH C IIPUCIIAAAIIN CE BPEMEHHHU PA3AHMKH, IIPEHOC HA HEH3IIOA3BAHU AAHDLYHH 3aIYOM M KPEAUTH
AO CTEIIEHT2, AO KOATO € BEPOATHO Ad CBIIECTBYBA ODAAraeMa IIe9aAda, CPEIy KOATO AA MOTAT Ad CE H3-
IIOA3BAT.

KbM Kpad Ha BCEKH OTYETEH IEPHOA IPEAIPUATHETO IIPEPASIACHKAA HEIPUIHATUTE OTCPOUCHH
AAHDBYHU aKTUBHU. IIpeAnprATHETO IPHU3HABA HEIPHU3HATUTE B IIPEAXOACH IIEPHOA OTCPOYECHHU AAHDBYHH
aKTHUBH AO CTEIICHTA, AO KOATO CE € IOABHAA BEPOATHOCT OBAEINATA ODAaracma Ie9anda Aa IT03BOAfBA

BB3CTAHOBABAHETO HA OTCPOYUCH AAHDBYICH AKTUB.

baaarcoBara crorimocT Ha OTCPOYCHUTE AAHBYHH AKTUBHU CE IIPCPA3TACIKAA KbM BCCKH Kpaﬁ Ha
OTYETEH IIEPUOA. HpeAHpI/IHTl/IeTO HaMaAfBa OAA2HCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHU AKTHUBHU
AO CTCIICHTA, AO KOATO BE€YC HE € BEPOATHO Ad 6”I)A€ pearn3upaHa AOCTaATbIHA obAaraema nequ6a, KOATO
A2 ITIO3BOAfIBA A2 C€ OIIOA3OTBOPH ITIOA32TA OT 9aCT MAM IIEAUA OTCPOYECH AAHDBYCH AKTUB. Besko Takosa
HaMaACHHE CC IIPOsBABA O6paTHO AO CTEIIEHTA, AO KOATO € CTaHAAO BEPOATHO AA CE€ peaAn3upa AOCTATbY-

HA 0DAaraeMa Imeqasda.

25



MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

OTCpO‘ICHI/ITe AAQHDBYHH AKTUBU U ITACHBH CC OIICHABAT IIO AAHBYHHUTC CTABKH, KOUTO CC OYaKBa
Ad 6"bAaT B CHAa 32 IICPHUOAQ, B KOUTO AKTUBBT CE peaAu3npa UAHM ITACUBBT CE prAI/I/HOFaCI/I Bb3 OCHOBaA
Ha AAHBYHUTC CTABKH (I/I AAHBYIHU SQ.KOHI/I), ACIZCTB&LL[H UAH OYAKBAHM Aad BAf3AT B CHMAA KbM Kpasd Ha

OTYCTHHUS IICPHOA.

OTCPO"ICHI/ITC AaHbIH CC IIPU3HABAT KATO IIPHUXOA HAH Pa3XOA U CE BKAIOYBAT B mevyaAbaTa MAA
3ary6aTa 3a IICPHUOAA, OCBCH AO CTCIICHTA, AO KOATO AAHBKDHT Bb3HHUKBA OT OIICpaAllUA MAU C%6HTHC, KOETO

€ IIPU3HATO IIPE3 ChINUS MAH PA3ATYCH IICPHUOA AUPEKTHO B CcODCTBEHUSA KAITUTAA

2.25. HetHa meuyaA0a Ha akua

Apy®ecTBOTO N3YHCASIBA OCHOBHATA HETHA IIe4aAba Ha aKIHA, CbOTBETCTBAINA Ha IedarbaTa AN
3ary0ara, IIOAACKAINM Ha PAaslIPEACACHHE MEKAY [IPUTEHKATCAUTE Ha OOHKHOBEHH AKIMH Ha
IIPEAIIPUATAETO MalKa, KAKTO U aKO € IIPEACTaBEHA TakaBa MH(OPMAIIUA - CbOTBETCTBAIA Ha IedarbaTa
HAH 3ary0ara, IPOU3THYAIIM OT IIPOABANKABAIIN ACHHOCTH, KOUTO ITOAACKAT HA PASIIPEACACHHE MEKAY
TE3H AKI[HOHEPH.

OcHoBHATA HETHA IIe9aAba HA aKIUA CE U3YMCAABA, KATO CE PA3ACAH IIedaAdaTa HAHU 3aryoara 3a
IIEPHOAQ, IIOAACIKAIIIA HA PA3IPEACACHHE MEKAY IIPUTECKATEAUTE HA OOMKHOBEHN aKunu (MHCAHTEA) HA
CPEAHOIIPETErACHUA OPOI HA ABPKAHITE OOHMKHOBEHHN AKIINHU 32 IIEPHOAA (3HAMECHATEA).

CpeAHOIIpETErACHUAT OPOH AKIIHH IIPEACTABAABA OPOAT HA ABPKAHHTE OOHKHOBEHH AKI[UU B
HAYAAOTO HA IIEPHOAA, KOPHIHPAH C Opos Ha OOparHO M3KyIEHHTE OOHUKHOBEHH aKIHH H Ha
HOBOM3AAACHHTE TAKHBA IIPE3 IIEPHOAL, YMHOXKEH II0 CpeAHO-BpemeBus (paktop. Tosu drakrop uspassisa
Opost Ha AHHTE, IIPE3 KOUTO KOHKPETHUTE KUK Ca OMAN ABPIKAHM, CIIPAMO OOIIMs OPOH HAa AHHTE IIpe3

IIEPUOAA.

2.26. PuHAHCOBU MHCTPYMEHTH

D HHAHCOBH AK THBH

[peanpusaruero npuaara MCC32 u MCC39 npu oraurane Ha (PUHAHCOBH AKTUBH.

Kaacudukanma Ha pUHAHCOBU AKTHUBH

IIpeanpusruero kaacudHIpa CBOHTE (DUHAHCOBU AKTHBH B CACAHUTE KATETOPUUI: ‘KPECAUTH
u B3eMaHus U “(DHHAHCOBHU aKTHBU Ha PasIIOAOKeHHE 3a poaakda”. Kaacudukanusara e B 3aBUCHMOCT
OT CBIIHOCTTA H IeAuTe (IPEAHA3HAYCHNETO) Ha (DHHAHCOBUTE AKTHBH KBM AAQTaTa Ha TAXHOTO
puaoOuBaHe. PBKOBOACTBOTO ompeaeas KaacuHKarusTa Ha (PUHAHCOBHUTE AKTHBH HAa APYKECTBOTO

KbM AaTaTa Ha H'prOHB.‘IB.AHOTO M HpI/ISHaBaHC B OTYETA 32 (1)I/IH2.HCOBOTO CBbCTOAHUCE.

ITpusnaBane Ha PUHAHCOBHU AKTUBU

[Ipeanpuarrero mpusHaBa (DHHAHCOB AKTUB MAHM (DHHAHCOB ITACHB B OTYeTa 33 (PUHAHCOBOTO
CBCTOSIHHE, KOIATO H CaMO KOTATO IIPEAIIPHATHETO CTaBa CIPaHa II0 AOIOBOPHUTE YCAOBHA Ha
HHCTPYMEHTA.

Onenka Ipu IrbPBOHAYAAHO IPU3HABAHE

[1pu IBpBOHAYAAHOTO CH IIPH3HABAHE (DHHAHCOBHUTE AKTHUBH CC OTYUTAT ITO CIPABEAAHBATA KM
CTOHHOCT, IIAFOC B CAy4Yal Ha (DUHAHCOBH AKTUBHU, KOMTO HE CE OTYHUTAT IIO CIPABEAAHBA CTOMHOCT B
meuanbaTa MAM 3ary0aTa, PasXOAHTE ITO CACAKATA, KOMTO CE OTHACAT IIPAKO KbM IPUAOOHMBAHETO HAM
HM3AABAHETO HA (DIHAHCOBUSA AKTHB.

ITocaeaBarmo oneHABaHe Ha (PUHAHCOBU AKTHBU

CAeA IIBPBOHAYAAHOTO IIPH3HABAHE IPEAIPHATHETO OLCHABA (PUHAHCOBHTE AKTUBU Ha
PA3ITOAOIKEHHE 32 TIPOAAKDA TIO CIIPABEAABA CTOMHOCT, C H3KAIOYCHHE HA MHBECTHIINN B HHCTPYMCHTH

HA cODCTBEHMA KalluTaA, KOUTO HAMAT KOTHpPAaHA II1a3apHa IIEHA Ha AKTHUBCH IIa3ap M IUATO CIIPABCAAHBA
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CTOHHOCT HE MOXKE Ad CE OLICHH HAAEKAHO, KAKTO H ACPHUBATHBH, KOHTO Ca OOBBP3aHU C HEKOTHPAHH
HHCTPYMEHTH HA COOCTBCHHA KAIIMTAA HAH TPAOBA Ad CC YPEAAT UPe3 INPEXBBPAAHETO HA TAKUBa
HEKOTHPAHH NHCTPYMEHTH HA COOCTBCHUSA KAITUTAA, KOUTO CE OICHABAT ITO IICHA HA IIPHAOOHBAHE

Kpeaurn u B3emMaHuA ce OLICHABAT 110 AMOPTHU3HPAHA CTOMHOCT C M3IIOA3BAHETO HA METOAA Ha
ePeKTUBHHA AUXBEH IIPOLICHT.

Tleuyaabu m 3arybu oT (pMHAHCOBU AKTUBU

[Tegaabu u 3aryOH, KOUTO BB3HUKBAT OT IIPOMAHATA Ha CIIPABEAAHBATA CTOHMHOCT HA (DHHAHCOBU
AKTHBH CE IIPU3HABAT KAKTO CACABA:
- Ilewaabara mam 3arybara OT HAAWYECH 34 HPOARKOA (DHHAHCOB aKTHUB CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA, C HM3KAIOYEHHE Ha 3arydourTe OT ODe3IleHKa M Ie9aAbure u 3aryourte OT
OOMEHHHTE KypcOBE AO MOMEHTA Ha OTIHCBaHE Ha (PUHAHCOBHA aKTUB. B TO3H MOMEHT
HATPyIAHATA IICYAADATA WMAM 3aryOara, IpPH3HATA IIPCAH B APYT BCCOOXBATCH AOXOA, Ce
IpeKAACH(UITIPA OT CODCTBEH KamUTaA B Iedas0ara HMAM 3aryOata KAaTO KOPEKIHA OT
IIpEeKAACH(DUKALINA.
- AuxBara, KOATO CE€ H3YHCAABA C H3IIOA3BAHE Ha METOAA Ha ¢DEKTHBHUA AUXBEH IIPOLICHT, CE
IIPH3HABA B OTYCTA 32 AOXOAUTE.
- AuBHAeHTHTE OT HMHCTPYMEHTH HA COOCTBEHHA KAIIMTAA HA PAa3IIOAOKEHHE 3a IIPOAAKOa ce
IIPU3HABAT B OTYETA 34 AOXOAHTE, KOIATO CE YCTAHOBH IIPABOTO Ha IIPEAIIPUATHETO Ad IIOAYIH
ITAQIIAHE.
3a duHAHCOBHTE AKTHBH, KOUTO C€ OTYHTAT IO AMOPTHU3HMPAHA CTOHHOCT, IIe4arbara HAM
3ary0ara OT aKTHBa CE IIPU3HABA B OTYETA 32 AOXOAHTE, KOraro (DMHAHCOBUAT AKTHB HAU (DHHAHCOBHAT
IIACHB CE OTIIFCBA MAHM ODE3IICHABA 1 UPe3 IIPOIleca Ha AMOPTU3HPAHE.

OTrmcBaHe HAa (PUHAHCOBU AKTHUBU

®DuHarcoBUTE AKTHBM CE OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CBCTOSHHUE Ha APYKECTBOTO,
KOTATO IIpaBaTa 3a IIOAYY4BAHE Ha IAPHYHU CPEACTBA (IIOTOLM) OT TE3H AKTUBU Ca H3TEKAM, HAHU Ca
IPEXBBPACHN U APYKECTBOTO € IIPEXBBPAHMAO CBINECCTBCHATA YACT OT PHCKOBETE N IIOASHTIE OT
COOCTBEHOCTTA BBPXY AKTHBA HA APYIO APYKECTBO (AHIIE). AKO APYHKECTBOTO IPOABAKABA A ABPIKH
CDIIECTBEHATA YACT OT PUCKOBETE H IIOA3UTE, ACOLMUPAHU ChC COOCTBEHOCTTA Ha AGACH TpaHCepHupaH
puHAHCOB aKTUB, TO IPOABANKABA Ad IIPH3HABA AKTHBA B OTYeTa 32 (DHHAHCOBOTO CBCTOAHHE, HO
IIPHU3HABA CBIIO U ODE3IIEUCHO 3aABAKEHIE (32CM) 32 IIOAYICHUTE CPEACTBA.

ObGe3nenka u HeCbOHUpaeMoCT HA (PHHAHCOBU AKTHUBHU

[IpeapuATHETO HIpEIEHABA KbM Kpafd Ha BCEKH OTYETEH IIEPHOA AAAH €4 HAAHUIIE OOEKTHBHHU
AOKA3aTEACTBA 32 ODe3IleHKAaTa Ha (DHHAHCOB AKTUB MAM Ha Ipyma OT (puHaHCOBU akTuBH. PrHaHCOB
AKTHUB HAM IPyHa OT (DHHAHCOBU AKTHUBH CE CYHTAT 332 OOE3LEHEHN M Ca BBb3HHKHAAU 3aryon OT
O0E3IIEHKA, KOraTo Ca HAAHIIe OOEKTUBHH AOKA32aTEACTBA 32 OOE3IICHKA, IIPOU3XOMKAAIIU OT €AHO HAU
IoBeve ChOUTHSA, KOUTO Ca HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPU3HABAHE Ha akTuBa (cpOmTHE "3aryba')
M KOrato ToBa cpOmIHe ,3aryba’ (MAM CbOMTHS) MMa €(EKT BBPXY OUYAKBAHUTE ODBACIIM IIAPHUHI
IIOTOIIM OT (DHHAHCOBHA AKTUB HAM OT Ipylara (OMHAHCOBH AKTHBM, KOHTO MOTAT Aa CC OICHAT
HaAeKAHO. Moie A2 He € BB3MOKHO Ad C€ HACHTU(PUIINPA CAUHUYIHO, CAMOCTOATEAHO CHOUTHE, KOETO €
LIPUYIHHUAO ObesreHkaTa. [lo-ckopo obesiieHKaTa MOXeE A2 € IPUYUHEHA OT KOMOMHHpaHUA edeKT Ha
HAKOAKO CHOHTHA.

3aryOuTe, KOHTO Ce OYaKBAT B PE3YATAT Ha ODBACIINTE CHOUTHA, HE3ABHCHMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e (OO0esuenxa Ha (PUHAHCOBH aKTUBH, OTIHTAHH IT0 AMOPTU3HPAHA CTOHHOCT
AKO mMa ODEKTHBHH AOK432TEACTBA, Y€ € BB3HUKHAAA 3aIryOa OT OOE3LIEHKA OT KPEAUTH H

B3E€MaHMA UAH OT MHBECTHUIIU, ABPXKAHU AO ITAACK, OTYHTAHHU II0 aMOPTHU3MPAHA CTOI>'IHOCT, cymara Ha
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3ary0ara ce OLICHABA KATO PA3AHKA MEKAY OAAdHCOBATA CTOMHOCT HA AKTHBA M HACTOAIIATA CTOMHOCT Ha
OYAKBAHHUTE OBACINN IAPHYHN HOTOLH (C M3KAFOYCHHE HA ODBACIIHUTE KPEAUTHH 3aryOH, KOMTO HE Ca
BB3HUKHAAM), AUCKOHTHPAHU C IIbPBOHAYAAHIS €(DEKTUBCH AUXBEH IIPOICHT 32 (DHHAHCOBHUSA AKTHB (T.
e. edEeKTUBHUAT AHXBEH IIPOLICHT, H3YHCACH I[IPU IIbPBOHAYAAHOTO IIpU3HABaHE). baaaHcosara
CTOHHOCT Ha aKTHBA CE HAMAAABA U CyMaTa Ha 3ary0aTa ce IPHU3HABA B IIe4aAbara MAH 3ary0ara.
e (OO0esuenka Ha (PUHAHCOBH aKTUBH, OTIHTAHH 110 IICHA HA IIPUAOOHUBAHE

AKO nma ODEKTHBHI AOKAa32TEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0Oe3leHKa Ha (PUHAHCOB aKTHUB
OTYHUTAH IO I[cHA Ha IIPHAOOHBAHE, CyMaTa Ha 3ary0aTa OT ODESIICHKA Ce OLICHABA KATO PA3AHKA MEKAY
GasaHCOBaTa CTOMHOCT HAa (DHHAHCOBUA AKTUB K HACTOAINATA CTOMHOCT HA OYAKBAHUTE OBACIIH
[IAPUYHU IIOTOLM, AHMCKOHTHPAHH C TEKYIIMS I1a3aPEH IIPOLEHT HA BbB3BPBINACMOCT 334 ITOAOOCH
punaHCOB akTHB. 3aryOure ce nmpusHaBaT B medanbarta man 3aryOara. Takusa sarybu oT oOeslieHKa He
IOAAEKAT HA Bb3CTAHOBSIBAHE.

e OO0esmenka Ha (PUHAHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IIPOAAKOA

Koraro cmaa B crpaBeaAnBara CTOMHOCT Ha (PUHAHCOB aKTUB HA PAa3sIIOAOKEHHE 34 IIPOAAKOA €
[IPU3HAT AUPEKTHO B COOCTBCHHS KAIINTAA M NMa OOEKTHBHH AOKA3aTEACTBA, Y€ AKTUBBT ¢ OOC3IICHEH,
HATPYIIAaHATA 3aryda, KOATO € IIPH3HATA B APYI BCCOOXBATEH AOXOA, C€ M3BAXKAA OT KAIIUTAAA M CE
IIpU3HAaBa B Ie4aAbaTa HAU 3ary0aTa AOPU ako (PUHAHCOBUAT aKTUB HE € OTIIUCAH.

Cymara Ha HaTpyHIaHarta 3ary0a, KOATO Ce IPEKAACHMUIIIPA OT COOCTBEH KAIIHTAA B IIedarbaTa
HAH 3ary0aTa, € PasAHKATa MEKAY LICHATA HA IPHAOOHBAHE (HETHO OT IIOTAIICHHS HA TAABHUIIATA H
AMOPTH3AIINA) U TEKYIIATA CIIPABEAANBA CTOHHOCT, MHHYC 3arybaTa o1 0Oe3leHKa Ha (DHHAHCOBUSA AKTUB,
IIPU3HATA IIPEAH TOBA B IIeuarbaTa HAM 3arydara.

3aryOu oT OOesIieHKa, IIPU3HATH B IIe9aA0ara MAHM 3arybaTa, 32 HHBECTHIINA B MHCTPYMCHT Ha
COOCTBEHMA KAIIMTaA, KAACH(PUIINPAH KATO HA PA3IOAOKEHHE 32 IIPOARKOA, HE CE BB3CTAHOBABAT B
rregaAbarTa uAH 3aryoara.

3aryOum oOT OOe3lLieHKA, IIPU3HATH B Iedanbata HAM 3ary0ara, 3a ABATOB HHCTPYMEHT,
KAaCH(DHUIIMPAH KATO HA PA3IIOAOKECHHE 334 IIPOAAKDA, CE Bb3CTAHOBABAT, BB3CTAHOBEHATA CyMa Ce

IIpU3HAaBa B IeuarbaTa HAU 3arydara.

D AHAHCOBH TACABH

ApyxecrBoro mpusara MCC32 u MCC39 npu oraurane Ha (PUHAHCOBH ITACHBU.

(PuHAHCOBY ITACHBH CE IIPH3HABAT B OTYETA 32 (DUHAHCOBOTO CHCTOAHHE, KOTATO IPEAIPUATHETO
CTaHe CTpaHa II0 AOTOBOPHHTE YCAOBUA HA HHCTPYMEHTA.

[1pu IppBOHAYAAHOTO IpH3HABAHE (PUHAHCOBUTEC ITACHBH CE OTYHTAT ITO CIIPABCAAHBATA HM
CTOHHOCT, IIAIOC B CAy4ail Ha (DHHAHCOBHU IIACHBH, KOHTO HE CE€ OTYUTAT IO CIPABEAAHBA CTOIHOCT B
medanbaTa MAM 3ary0aTa, PasXOAHTE IO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IPHAOOHMBAHETO HAN
HM3AABAHETO HA (DHHAHCOBUA ITACHB.

ITocaeaBaria oneHka Ha (PUHAHCOBH ITACUBH

ITo amopTH3HpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUA AUXBEH IIPOLICHT
[Tewan®um 1 3aryou OT (PUHAHCOBH ITACUBH CE IIPU3HABAT:

- IleganGara mam 3arybara o1 (PUHAHCOBH IACHBH KOUTO C€ OTYHTAT IO AMOPTU3HMPAHA CTOHHOCT
ce IIPU3HABA B OTYETA 34 AOXOAHUTE, KOraro (PMHAHCOBUA IIACHB CE OTIHCBA H YPe3 IIPOLEca Ha
AMOPTU3HPAHE;

- Ilpeanpusruero ormncsa (pUHAHCOB acUB (MAHM YacT OT (PHHAHCOBHA I1ACHB), KOraTo TON e
IIOraceH - T. €. KOTaTO 3aABAKEHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAU
CPOKBT MY € H3TEKBA.

[1pu orncpare Ha (PUHAHCOB IACHUB PA3AHMKATA MEKAY DAAAHCOBATA CTOMHOCT Ha (DHHAHCOB ITACHB (HAK
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Ha Y9aCT OT CpI/IHaHCOB HaCHB), KOHTO € HpCKpaTCH AU Hp@XB"prCH Ha TpCTa CTpaHa N IIAATECHOTO
BB3HAIPAKACHUC, BKAFOYUTCAHO IIPEXBBPACHUTE M ITOCTU HCIIAPUYHN AKTHUBH M ITACHUBH, CC IIPHU3HABA B

OTYCTA 32 AOXOAUTE.

2.27. IlpoBusunu
[NpoBusnmre ca 3aABAKEHUA C HEOIIPEACACHA CPOYHOCT AU CyMa.
[IpoBusuu ce mpHU3HABAT IO IIOBOA HA KOHCTPYKTHBHU U IIPABHHU 3aABAKCHUSA, Bb3HUKHAAU B
PE3yATaT HA MHHAAH CHOUTHA, CbIAacHO n3ucksanusara va MCC 37.
[1paBHO 3aABAKEHIEE € 3aABAKECHUE, KOCTO IIPOU3AU3A OT:
®  A0roBop (CHOPEA HErOBUTE U3PHYHU KAAY3H U IO IIOAPA3OUpaHE);
®  3aKOHOAATEACTBO; UAU
®  APYIrO ACHCTBHE HA 3aKOHA.
KoHCTpyKTHBHO 3aABAYKEHHE € 3aABAKEHHE, KOCTO IIPOU3AN3A OT ACHCTBHATA HA IIPEAIIPUATHETO,
KOIaTo:
e ma 0a3aTa HAa YCTAHOBEHA TECHACHIINA HA IIPEAXOAHA IIPAKTHKA, IYOAUKYBAHU ITOAHTUKI HAH
AOCTATBYHO CIIEHH(UIHO TEKYIIO TBBPACHUE IPEAIIPUATUETO € IIOKA3AA0 HA APYTH CTPAaHH,
Ye € TOTOBO A4 IIPUEME OIIPEACACHU OTTOBOPHOCTH; U

®  KATO PE3YATAT IIPEAIIPUATHETO CH3AABA § APYIHTE CIPAHU OIPEACACHO OYAKBAHE, de IIe
HU3ITBAHU TE3H OTTOBOPHOCTH.

[NpoBusus ce mpusHaBa TOraBa, KOraro:

®  IIPCAIPHUATHETO UMA HACTOAIIO 3aABAKEHHE (IIPABHO MAHM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOUTUS;

® pMa BEPOATHOCT 32 ITOTacABAHE Ha 3aABAKCHUETO Ad OBAC HEOOXOANM IIOTOK pecypcH,
CHADBPIKAILL HKOHOMIYECKH ITOA3H; 1

®  MOKe A2 ObAC HAIIPABEHA HAACIKAHA OILICHKA HA CTOHHOCTTA Ha 3aABAKEHHETO.

AKO Te3M YCAOBHA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPU3HABA.

[1poBusuure ce mpusHaBarT IO HAW-AOOpaTa NPHOAMSHUTEAHA OIICHKA HA PBKOBOACTBOTO Ha
HIPEAIPAATHETO KbM Kpas Ha OTYCTHHSA IIEPHOA 32 PA3XOAUTE, HECOOXOANMHE 32 YPEXKAAHE HA HACTOAIIIOTO
3aABAIKEHUE,

IlpusHarnre cymMm Ha IIPOBU3HH CE IIPEPASTACKAAT KbM BCEKH Kpal Ha OTYCTEH IIEPHOA U CE
IIPEU3YUCAABAT C IIEA A CE OTPA3N HAH-AOOpPATa TEKyIla OLICHKA.

2.28. IlacuBu, ABp>KaHH 32 IPOAAKDOA
Ceraacao msuxBanuara Ha MCPOS5 npeanpuaruero kaacuunupa Karto ITACHBH, ABPMKAHN 32
IIPOAKOA, ITACUBU BKAIOYECHHU B IPYIIA 32 U3BAXKAAHE OT yroTpeOa. [lacusure ce oreHABaT B CbOTBETCTBHE
¢ nsuckanuara Ha MCPOD5.

2.29. ITpubGan3nuTeAHN OIIEHKHI
B pesyarar Ha HecurypHOCTT, IPUCHINA HA ACAOBATA ACHHOCT, MHOIO CTATHH OT (DUHAHCOBUTE
OTUYETHU HE IIOAAECKAT HaA HPCHI/ISHa OIICHKa, a2 CaMO Ha HpI/I6AI/IBI/ITCAH?l OIICHKA. HpI/I6AI/ISI/ITCAHI/ITC
OIICHKH C€ OLICHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAMYHA U HAACKAHA HH(OPMALIHS.
MsnoaspaHero Ha pasyMHH HPUOAM3UTEAHH OLICHKH IIPEACTABAfIBA OCHOBEH EAEMEHT B
H3rOTBAHETO Ha (PUHAHCOBUTE OTYETH M HE HAMAAABA TAXHATA AOCTOBepHOCT. Ilpmaaramero Ha
MeXAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHUTAHE HM3HCKBA OT PBKOBOACTBOTO A2 IPHUAOXKU HAKOU

CYCTOBOAHH  IIPCAIIOAOMKCHUSA U HpI/I6/\I/IBI/ITC/\HI/I CICTOBOAHM IIPELICHKU IIpU H3IOTBAHE HA
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(pUHAHCOBHTE OTYETH U IIPU OIPEACASHE HA CTOMHOCTTA Ha HAKOU OT AKTUBHTE, IACUBHUTE, IIPHXOAUTE H
pasxoAmTe. Bemdkm Te ce M3BBPIIBAT Ha OCHOBATA HAa HAH-AODpaTa IPEIEHKA, KOATO ¢ HAIIPAaBEHA OT
PBPKOBOACTBOTO KBM Kpafd Ha OTYCTHHA IIEepHOA. ACHCIBHTCAHHTE PE3YATATH OHXa MOTAM Ad CE
Pa3sAMYABAT OT IIPEACTABEHHTE BB (DHHAHCOBUTE OTICTH.

AaseHa npUOAU3HTEAHA OLEHKA IIOAACKH HAa IIPEPA3TACKAAHE, 4KO HACTBIAT IIPOMEHH B
OOCTOATEACTBATA, HA KOHTIO CC OCHOBABA, HMAHM B PE3YATAT OT IIOAYYCHA HOBA HHQOPMAIHA HAH
AOITBPAHUTEAHO HaTpymaH omunt. [lpepasraexaanero Ha IPHOAHM3HTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.

Besika mpomsna B mpuaarasaTa 0asa 3a OICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CICTOBOAHATA IPUOAUZHUTCAHA OIICHKA.

Koraro e TpyAHO Aa ce HaIIpaBU pasrpaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYCTOBOAHATA TNPHOAMSHTEAHA OIICHKA, IPOMAHATA CC IPHEMad KATO IIPOMAHA Ha CYCTOBOAHATA
IIPUOAHM3HTCAHA OIICHKA.

Edexrsr or mpomAHata B CYETOBOAHA IPHOAH3HTEAHA OILICHKA, CE IIPHU3HABA IIEPCIIEKTUBHO dpE3
BKAFOYBAHETO My B II€4aA0aTa HAHM 3ary0aTa 3a IIEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA 3ACALA CAMO TO3H
[IEPUOA HAU IIEPHOAA HA IIPOMAHATA M OBACIII IIEPHOAM, AKO IIPOMAHATA 34CATa I ABATA.

AOTOAKOB2, AOKOAKOTO IIPOMAHATA B CYETOBOAHATA IIPUOAM3UTEAHA OILIEHKA BOAHM AO IIPOMEHH B
AKTUBHUTE W IIACUBUTE AU CE OTHACA AO KOMIIOHEHT OT KAIIHTaAd, TA Ce IIPU3HABA UPE3 KOPUTHPAHE HA
GaramcoBaTa CTOHHOCT HA CBBP3aHUA AKTHUB, ITACHB HAHM KOMIIOHEHT OT KAIIUTaAd B IIEPHOAA HA

IIpoMsAHATA.

2.30. I'pemxu
I'periki OT MHHAA IIEPHOA €4 IIPOIYCKH MAM HETOYHO IIPEACTABAHE Ha (DHHAHCOBUTE OTYECTH Ha
APY/KECTBOTO 32 €AHH HAU IIOBEYEC MHHAAH OTYCTHH IIEPHOAHM IIPOU3THYAINMA OT HEU3IIOA3BAHE HAU
HEIPABUAHO H3IIOA3BAHE HA HAACKAHA NH(OPMAIIHA, KOATO:
® ¢ OumAa HAAMYHA KbM MOMEHTAa, B KOMTO (DHHAHCOBHTE OTYETH 34 TE3HU IIEPUOAU Ca OHAH
OAOOpEHH 32 IIyOAUKYBaHE;!
® ¢ MOMKEAO IIPH IIOAATAHETO HA PAa3yMHH YCHAHUA, A4 ODBAE IIOAyIECHA U B3€Td IIPEABHA IIPH
H3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBH OTUCTH;
Tesu IpEIIKA BKAIOYBAT C(DEKTHTE OT MATCMATHYCCKH TIPCINKH, TPCIIKH IIPH IIPUAATAHC Ha
CYETOBOAHA IIOAHTHKA, HEAOOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH U U3MAMIL
I'perikn 1o cvucpra Ha MCCS8 MoraT A2 BB3HHKHAT BbB BPB3KA C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABSIHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHUTE OTYeTH. [ loTeHIImaAHNTE rperiku
32 TEKyIIMA IICPHOA, OTKPHTH B CBIIHA, C¢ KOPUTHPAT IIpeAr (PHHAHCOBHTE OTICTH Ad CE OAOOPAT 32
yOAuKyBaHe. BBIpekd TOBa, TIPEIIKH ITOHAKOTA CE OTKPHBAT B IIOCACABALL IIEPHOA M TE3H IPEINKH OT
IIPEAXOAHH IIEPHOAN CE KOPUTHPAT.
ApyKeCTBOTO KOPHIHpa CbC 3aAHA AQTa CBINCCTBCHUTE IPCEIIKA OT IIPEAXOAHH IICPHOAH B
I'epBUA (DUHAHCOB OTYET, OAOOPEH 3a IIYOAHKYBAHE CACA KATO Ca OTKPHUTH UPE3:
® IIPCH3YMCAfIBAHC HA CPABHUTCAHHUTEC CyMH 34 IIPCACTABCHHS IIPCAXOACH IICPHOA, B KOHTO ¢
BB3HUKHAAQ IPEIIIKA; HAT
® B CAydYalf, Ue IPCIIKATA ¢ BB3HHKHAAA IIPCAM HAH-PAHHO IIPEACTABCHHSA IIPCAXOACH IIEPHOA,
[IPEU3YNCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, IIACHBATE M KAIIUTAAA 34 TO3H IIEPHOA.
I'perrika OT IIPEAXOACH IIEPHOA CE KOPUTHPA ITOCPEACTBOM IIPCH3YHCAABAHC C OOpaTHA CHAA,
OCBCH 4KO € IIPAKTUYCCKH HEIIPHAOKIMO AA CE OIPCACAN HAKOH OT CIeIuHIHITe ¢(DEKTH 32 IEPHOAL

AU KYMYAQATUBHUAT CCpCKT OT Ta3n FpeLHKa.
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2.31. Crbp3aHH AMIA U CACAKH MEXKAY TAX
ApyxectBoro cmassa pasmopeabure Ha MCC 24 mpu ompeAeAssHE U OIIOBECTHABAHE — HA
CBBP3AHUTE AHIIA.
CAEAKA MEKAY CBBP3aHH AHIA € IIPEXBBPAAHE HA PECYPCH, YCAYIHM HAH 3aABAKCHHA MEKAY

CBbpP3aHN AHIIA 0e3 3HaYeHne Ha TOBA4, AAAH CC IIpHAAra HJIKaKBa IICHA.

2.32. Aorosopu 3a CTPOUTEACTBO

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOWTO ¢ AOTOBOPEHO KOHKPETHO HM3IPAKAAHE HA AKTUB
HAU HAa CBBKYIIHOCT OT AKTHBM, KOHTO Ca B TACHA B3aMMHA BPB3KA HAM B3aUMHA 3aBHCHMOCT IIO
OTHOIIICHUE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOTHA U (DYHKIINA, KPAHHA LIEA HAU IIPEAHASHAYUCHIE.

[IpuxoAnTE IO AOTOBOPA BKAIOUBAT:

- IBPBOHAYAAHATA CyMa Ha IIPHUXOAQ, AOTOBOPEHA B AOTOBOPA; U

- U3MEHEHHUA B CTPOUTEAHHUTE PaOOTH, U3IAAIIAHETO HA MCKOBE H MATCPHAAHH CTUMYAH AO CTCIICHTA, B
KOATO € BEPOATHO TE A2 AOBEAAT AO PEAAH3HPAHE Ha IIPHXOAM M CBIIHTE MOIAT Ad OBAAT HAACKAHO
OIICHEHI.

[Ipuxoaure IO AOrOBOpa CE€ OICHABAT IIO CIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAN
IIOAAGKAIIIO Ha IIOAyYaBaHE Bb3HarpaxiacHue. OIeHKaTa HA IIPUXOAHTE II0 AOTOBOpA CE€ BAHAE OT
MHOJKECTBO HECHUTYPHOCTH, KOUTO 3aBUCAT OT PE3yATATHTE OT ObAeru crouTwd. YecTo mpubAMSHTEAHI-
TE OIEHKU TPAOBA A2 OBAAT IPEPA3TACKAAHN BCACACTBHE HA BB3HUKBAHCTO HA CHOHTHATA M Pa3peIlaBa-
Heto Ha HecurypaocTute. CAGAOBATEAHO, CyMaTa Ha IIPUXOAUTE II0 AOTOBOPA MOKE Ad CE YBEAUYABA HAH
HAMAAABA IIPE3 PA3AMYHHUTE ITEPHUOAML.

PasxoAnTe IO AOTOBOPA BKAIOUBAT PA3XOAH, KOHTO €4 IPAKO CBBP3AHU C KOHKPETHHA AOTOBOP,
PAa3XOAH, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO IIAAO U MOIAT Ad OBAAT PA3IIPEACACHH KbM
AOTLOBOpPA, APYTH Pa3XOAH, KOUTO MOIaT Ad OBbAAT KOHKPETHO HAYHUCACHU HA KAHEHTA CBIAACHO YCAOBHATA
Ha AOTOBOPA- MOTAT A4 BKAFOUBAT HAKOH OOINN aAMHUHHCTPATHBHU PAa3XOAH M Pa3sXOAHM 32 Pa3BOIHA ACH-
HOCT, 32 KOUTO B YCAOBUATA HA AOTOBOPA € IIPEABUACHO BB3CTAHOBSBAHE.

PasxoanTe 110 AOrOBOpPa BKAIOUBAT Pa3XOAH, KOUTO CE OTHACAT KbM AAACHUA AOTOBOP 34 IIEPHOAQ
OT AATAaTa HA BB3AATAHETO AO OKOHYATEAHOTO My M3ITbAHeHue. Pasxoaute obade, KOUTO €€ OTHACAT IPs-
KO KBM AACH AOTOBOP M KOWTO Ca IIOHECEHU BBB BPB3KA ChC CKAIOYBAHETO HA AOTOBOPA, CBINO CE
BKAFOYBAT KATO YaCT OT Pa3XOAHTE II0 HErO, aKO MOIAaT Ad OBAAT OIPEACACHH ITOOTACAHO M HAAEKAHO
OIICHEHH H € BEPOATHO, Y€ AOTOBOPDT IIle ObAe CKAOUYeH. Korato pasxoanre, HAIIPAaBEHU IO CKAFOYBAHE-
TO Ha AOTOBOPA, CC IPU3HABAT 33 PA3XOA 32 IEPHUOAQ, ITpe3 KOWTO Ca HAIIPABEHM, Te HE CC BKAIOYBAT B

Pa3xXOAHTE IIO AOTOBOPA, KOTATO AOTOBOPBT € CKATOYCH IIPE3 CACABAIIL IICPHOA.

PaSXOAI/I, KOHUTO HE MOratT Aa 6"bA’dT OTHECCHU KbM AOIOBOpHA AeﬁHOCT AW HE MOrart Aa 67)A2.T
Pa3IIPEACACHI KBM AAACH AOI'OBOP, CE€ HM3KAIOYBAT OT PA3XOAHTE 32 TO3H AOIOBOP 3a CTPOHTEACTBO. ITo-

AOOHH Pa3sXxOAU BKAIOUBAT:
®  O0IM AAMUHUCTPATUBHU Pa3XOAH, KOUTO B AOTOBOPA HE CE IPEABIKAA Ad OBAAT BH3CTAHOBIMH;
®  DAa3XOAH, CBBP3AHH C IIPOAAKON;

° Pa3sxOAH 32 M3CACAOBATCACKA 1 paSBOfIHa ACﬁHOCT, KOHUTO B AOTrOBOpa HE C€ IIPCABIIKAA Ad 6"bAaT

Bb3CTAHOBUMU,; 1

° aMOPTHU3ANHA 34 MAITHMHN, CbOPBKCHUA 1 O60pyABaH€, KOUTO HE €2 OMAM M3IIOA3BAHM 32 AAAEC-

HHA AOTOBOP.

Koraro pCSYATa’I'bT OT CAUH AOFOBOp 3a CTpOI/ITCACTBO MOKE Aa 6'I>AC OIICHCH HAACKAHO, HPI/IXO—
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AUTE 1 paSXOAI/ITC, CB’bpSaHI/I C AOFOBOpa 3a CTpOI/ITCACTBO, ce HpI/ISHaBaT KaTo HpI/IXOAI/I " paSXOAI/I t~Ip€3
OTYHUTAHC Ha €Talla Ha U3II'bAHCHHE Ha AOTOBOPHATA ACEIHOCT KBbM Kpasd Ha BCCKH OTYCTCH IICPHUOA. Ouak-

BaHHUTC 32.1“}761/1 II0 AOTOBOPA 32 CTPOHUTEACTBO He320aBHO ce IIPU3HABAT KATO PA3XOA.

I/ISBrprHCHI/I pasxoAn IIO AOTOBOPA, KOUTO CC OTHACAT 3a 6"bA€H_[I/I ACfIHOCTI/I IIO AOroBopa ce
IIPHU3HABAT KATO AKTHUB IIPHU YCAOBHE, Y€ € BCPOATHO TC Aa 6"bAaT Bb3CTAaHOBEHU. TaKuBA PasxoOAH IIPEAC-

TaBAfABAT CyMa, AbAXKHMA OT KAHCHTA, 1 9YCCTO CE KAH.CI/I(i)I/IL[I/IpaT KaTo HCSaB’prHCHI/I p2,6OTI/I IIO0 AOIrOBO-
pa.
MC)KAI/IHHI/ITC ITAAIIAHMUA 1 IIOAYICHUTE OT KAUCHTHUTE aBaHCH 9E€CTO HC OTpﬂ3HB2.T HSB’prHCHﬂTa

pabora.
KoraTo pesyatature OT AGACH AOTOBOP 33 CTPOHTEACTBO HE MOTAT Ad OBAAT HAACKAHO OLICHCH:

o IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHUTE Pa3XOAH IIO AO-

rosopa Ad 6'I)A2.T Bb3CTAaHOBCHH, 1

o Pa3XOAHTE II0 AOrOBOpaA CC IIPU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HaIIpaBCHH.

Koraro mma BEPOATHOCT O6LT_[aT2. CyMa Ha PasXOAHTC IIO AOIrOBOpa Aa IIPEBHUINABA O6H_[2.Ta cyma
Ha IIPUXOAUTE ITIO0 AOTOBOPA, OYAKBAHUTE 321Fy6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.

2.33. Cu0urnsa cAeA Kpas HA OTUECTHHA IIEPUOA
CoOurus cAeA Kpas Ha OTYCTHHA IEPHOA Ca OHE3U CBOHTHUA, KAKTO OAATONPHATHH, TaKa U
HEOAATOIIPHUATHH, KOUTO BBb3HHUKBAT MEKAY Kpas HA OTYCTHHUA IEPHOA U AATATA, HA KOATO (DHHAHCOBHUTE
OTYETH Ca OAOOPEHU 32 IIYOAUKYBaHE.
Pasrpanugasar ce ABa BUAA CHOUTHA:
®  TAKHBA, KOUTO AOKA3BaT YCAOBHSA, CBHIIECTBYBAAM KbM Kpasd HA OTYETHHA IEPHOA (KOPHUIHPAIIH
cpOuTHs ); 1
®  TAKHBA, KOUTO Ca IIOKA3ATEAHU 34 YCAOBHA, BB3HHKHAAU CACA Kpad Ha OTYECTHHA IIEPHOA
(HeKopHUTHpAIIH CHOUTHA).
Apy)ecTBOTO KOpHIMpa CymMpTe, IIPH3HATH BBB (DHHAHCOBUTE OTYETH, 334 Ad OTPasH
KOPUTUPAIIUTE CHOUTHA CACA KPafd HA OTIETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHHATA.
ApyKecTBOTO HE KOpHUTHpa CYMHTE, IPU3HATH BDLB (PHHAHCOBH OTYETH, 332 Ad OTPasu
HEKOPHUTHPAIIUTE CHOUTHS CACA Kpas Ha OT4eTHHs IreproA. Koraro Hekopurupariure CbOUTHA CACA Kpast
Ha OTYETHHA IIEPHOA C€a TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIIOCOOHOCTTA HA
roTpedureAnTe Ha (PUHAHCOBUTE OTYETH AQ B3EMAT CTOIAHCKH PEIIEHHA, IPEAIPHATHETO OIIOBECTABA
cAeAHATA HH(OPMALIHSA 32 BCAKA CHIECTBEHA KATETOPHUA HA HEKOPUTHPAIIIOTO CHOUTHE
- €CTECTBOTO HA CHbOUTHETO; U
- IPUOAU3HTAHA OIIEHKA Ha (DUHAHCOBUA My eDEKT HAU U3ABACHHE, Y€ TAKaBa OIICHKA HE MOXKE Ad ObAe

HaIIpaBE€HA.

2.34. ®duHAHCOBHU PUCKOBE
B xoaa ma oOmuaiimara CH CTOIIAHCKA ACHHOCT APY/KECTBOTO MOMKE A2 ODbAE H3AOKEHO Ha
paS/\I/I“IHI/I CpI/IHaHCOBI/I pI/ICKOBC.
Kpeauren puck
Puckpr 9e crpana mo UHAHCOBH HMHCTPYMEHH - aKTUBH Ha IIPEAIIPUATHETO HAMA Ad yCIIEE Ad
M3IIAQTH 3aABAKEHUETO CH H I IPUIHHE (DHHAHCOBA 3ary0a Ha IIPEAIPUATHACTO.
AuKBHAEH pUCK

PI/ICK'bT, (S HpCAHpI/IHTI/ICTO me CpCH_[HC prAHOCTI/I HpI/I HU3ITbAHCHUCTO HA 3aADBAKCHUA,
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cBBp3aHU ¢ (PHHAHCOBU IIACHBHL.
ITazapen puck
Puckpr, dWe crpaBeAAmBATA CTOHHOCT HAN OBACIIHTE MAPUYHH IIOTOIM Ha (PUHAHCOBHA
MHCTPYMEHT IIE BAPUPAT IOPAAU IIPOMEHH B IIa3apHHUTE LEHH. |1a3apHUAT PHCK ce CbCTOM OT TPU BHAA
pHCK:
e BaayreH puck
Puckpr, dWe CIpaBeAAmBATA CTOHHOCT HAN OBACIIHTE MAPUYHH IIOTOIH Ha (PUHAHCOBHA
HHCTPYMEHT III€ BAPUPAT IOPAAH IIPOMEHI B OOMEHHETE KyPCOBE.
e AuxBeH puck
Puckpr, dWe cupaBeaAmBaTa CTOMHOCT HMAM OBACIINTE MAPHYHA I[OTOHM HAa (DPHUHAHCOB
HHCTPYMEHT III¢ BAPHPAT IIOPAAH IIPOMEHH B IIA3aPHHUTE AUXBEHH IIPOLICHTH.
e ApyT I[IEHOBH PUCK
Puckpr, dWe crpaBeAAmBATA CTOHHOCT HAN OBACIIHTC MAPUYHH IIOTOIM HA (PUHAHCOBHA
HHCTPYMEHT IIE BApPHPAT ITIOPAAM IIPOMEHH B Ia3apHUTE IEHM (PAa3AMYHH OT TE3H, BH3HUKBAIIH OT
AUXBEH PHCK HAU BAAYTEH PHCK), HE3ABUCHMO OT TOBA AAAU TE3H IIPOMEHHU Ca IIPUYIHHEHU OT (PAKTOPH,
crenudUYHN 32 OTAGAHUA (DUHAHCOB MHCTPYMEHT HAHM HETOBUA €MUTCHT, UAH OT (DAKTOPHU, BAHACIIH

BBPXY BCHYKH TOAOOHN (DHHAHCOBY MHCTPYMCHTH, THPIYBAHI Ha Ia3apa.

IToAmrnkara ma APYKECTBOTO 32 IIAAOCTHO YIIPABACHHC HA PHUCKOBETE € ChbCPEAOTOYCHA UM HMMaA 32

IIeA AQ HAMAAHM €BEHTYAAHNTE HEOAATOIPUATHH e(DEKTH BbPXY (PUHAHCOBHSA PE3YATAT.

IIpeAnpuaTHeTO HAMA IIPHETA IOAUTHKA 32 XCAKHPaHE Ha (DIHAHCOBUTE PHCKOBE

2.35. YcAOBHHM aKTHMBM U IIACHB
VcaoBen macus e:
®  BDB3MONKHO 3aABAMKEHHE, KOCTO IIPOU3AN32 OT MHHAAHM CBOUTHA H YHETO CHILECTBYBAHE IIIe OBAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAHM HEHACTBIIBAHETO HA CAHO HAHM ITOBEYE HECHIYPHH
ODbACIIIN CEOUTHSA, KOUTO HE MOTAT A2 OBAAT H3LHAO KOHTPOAHPAHH OT IIPEAIIPUATAETO; HAK
®  HACTOSAIIO 3aABAKECHIE, KOETO IIPOMU3AU3A OT MHHAAN CbOUTHSA, HO HE € IIPU3HATO, 3aI[0TO:
- HE € BEPOATHO 32 IIOTACABAHETO MY A2 OBAE HEOOXOAHM H3XOAAIL IIOTOK OT PECYPCH, CHABPIKAIII
HKOHOMUWYECKA ITOA3H; MAU
- CyMaTa Ha 3aABAKEHHETO HE MOXKE Ad ObAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
VcAOBeH aKTHB € BDB3MOMKEH aKTHB, KOHWTO IIPOM3AHM3a OT MHUHAAN CBOHTHS H YHETO
CBIIECTBYBAHE Il ObAC IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAH IIOBEYE
HECHUTYPHH OBACIIH CBOUTHA, KONTO HE MOTAT A2 OBAAT H3IHAO KOHTPOAUPAHH OT IIPEAIPUATHETO.

VcAOBHUTE AKTUBU M HACUBHU HE CE IIpHU3HaBaT.

2.36. OTueT 32 HAPUYHUTE MOTOIA
Apy®ecTBOTO € HPHEAO IOAHTHKA 332 OTYHTAHE M IPEACTABAHE HA IAPHYHNTE ITOTOLH IIO
TIPEKUA METOA B OTYETA 33 MTAPHIHHUTE TTOTOITH.
ITapuanuTe moTonu ce KAACHHUIUPAT KATO HAPHUIHH IOTOIN OT:
e OrmepatuBHa ACHHOCT
o lluBecTUIIMOHHA ACHHOCT

o  (PuuHaHCOBa AEHHOCT
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2.37. Oruer 3a IPOMEHHUTE B COOCTBEHIA KAIINTAA

ApPYKECTBOTO IPEACTABA OTUET 33 IPOMEHNUTE B COOCTBEHMS KAIIMTAA, ITOKA3BAILL:

e 00IIa cyMa Ha BCEOOXBATHHUA AOXOA 32 IIEPHOAZ;

® 33 BCCKM KOMITOHCHT Ha COOCTBCHHSA KAITUTAA, €(DEKTHTE OT IIPHAATAHE CHC 3aAHA AATA HAHM
IIPEU3YNCACHUE ChC 3aAHA AATa, HpusHath B cpoTBeTCTBHE ¢ MCC 8;

® 332 BCCKM KOMIIOHECHT HAa COOCTBCHHS KAIIHTAA, M3PABHABAHC Ha OAAAHCOBATA CTOHHOCT B
HA4YaAOTO U B Kpas Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHUTE B PE3YATAT OT:
- me4anba uAm 3aryoa;
- APYT BCCOOXBATCH AOXOA; KAKTO K
- CAGAKH CBC CODCTBCHHITUTE B KAYECTBOTO MM Ha COOCTBEHHIIM, KATO ITOKA3BA OTACAHO

BHOCKHUTEC OT 1 paBHpCACACHI/IﬂTa KbM COGCTBCHI/IL[I/ITC.
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3. AombaHuTeAHA MH(OPMALNA KBM CTATUHATE HA (PMHAHCOBUA OTYET
3.1. Oruer 3a pUHAHCOBOTO CHCTOAHHE
3.1.1. HmoTu,ManIuHU, CHOPBIKEHUA

Tpancmo
3emu Crpaau Marmmm i P THU P Apyru O061o
obopoyasane AKTUBU
CpeACTBa
OrtueTHA CTOMHOCT
Caano xbm 01.01.2011 774 524 116 275 55 1744
W3zaesan (28) (99) (28) (155)
Caapo xbMm 31.12.2011 774 524 88 176 27 1589
Nsaesan
Caapo xbm 31.03.2012 774 524 88 176 27 1589
AmopTusamua
Caano xbm 01.01.2011 175 64 225 32 496
[MTocreriman 21 9 15 2 47
Wsaesan (27) (76) (27) (130)
Caapo xbm 31.12.2011 0 196 46 164 7 413
[Tocrbrman 5 2 2 1 10
Msaesan
Caapo xbm 31.03.2012 0 201 48 166 8 423
Baaancosa croiinocr
BaaancoBa croiftHOCT KBbM
31.12.2011 774 328 42 12 20 1176
BaaancoBa cToiftHOCT KBbM
31.03.2012 774 323 40 10 19 1166

C ompeaeA€HHETO HA ChAA 32 OTKPHBAHE Ha IIPOM3BOACTBOTO IIO HECHCTOATEAHOCT € HAAOMKEH OOII
3aII0p 1 BB30paHa BBPXY MMYIIECTBOTO Ha APY/KECTBOTO

Bepxy ABArOTpailHHTE ~AKTHBH € VYPEACHA HIIOTEKA M € BIHCAH 3aA0T B 1mmoAsa Ha Obb AA
(ITpraoxenne 3.1.12.)

3.1.2. HMupecTHINHU B ABIIEPHU APY?>KECTBA

31.12.2011
ABLIEPHO APY>KECTBO 6p.axuun/ . GasaHCOBA
paSMCP CTOMHOCT OGCSHCHKa o
AAAOBE CTOUHOCT
MOCTCTPOU TTAOBANB AA
PEAC PEMOHT EOOA 100,00% 50 5 5
MOCTCTPOU TPEMAMHI EOOA- B
AUKBUAAITHSA 100,00%
OG0 5 5 5

WMusectumuure B Mocrerpoii Beanko TopHOBO AA (B IPOM3BOACTBO IIO HECBCTOATEAHOCT ) H
Mocrcrpoit Codusi AA (B IIPOU3BOACTBO ITO HECHCTOATEAHOCT ) €A IPEKAACH(DHUIINPAHN BB (DHHAHCOBH

AKTHUBH HA PA3IIOAOKCHHUC 32 npoAa>K6a.
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31.03.2012 r.
ABIIEPHO APY>KECTBO 6p.axmmu/ . GasancoBa
pasmep Croiinocr | obesmeHka .
AAAOBEC CTOHNMHOCT
PEAC PEMOHT EOOA 100,00% 50 5 5
OG0 5 5

Kom 31.12.2011 r. ,,Mocrcrpoit” AA, ,,Mocrcrpoit [Taosams” AA, ,,Mocrcrpoit Cocpus” AA ca B
11pousBOACTBO 1o HecberosreaHocT. C pemmrerue Ne 301 or 31.05.2011 1. ITAOBAMBCKH OKPBIKEH CbA,
00sBH HemAaTekocrocodbnocrra  Ha ,,Mocrcrpoit — Ilaosaus” AA ¢ Hagaama aara 1.09.2010 ru e
OTKPUTO IPOHU3BOACTBO 110 HechcrosTearoct. C perrerre ot 17.09.2011 r. ma Oxpwxen cba Beanxo
T'BpPHOBO € 0bsBEHA HECHCTOATEAHOCTTA Ha ,,Mocrcrpoii Beauxko TepHOBO” AA.

C Pemenme Ne 236 ot 28.03.2012 1. ma ITAOBAMBCKHM OKPBKEH CBA, HE3aBHCHMO OT IIPEAAOKECHHIA
o3ApaBuTeAcH HAaH, «Mocrerpoii-ITaoBausy AA € 0OABEHO B HECBCTOATEAHOCT; IIPEKPATEHA € ACHHOCTTA
My; IIOCTAHOBEHZ € O0Ina BB3OpaHA M 3aIOp BBPXY HMYILECTBOTO HA APYKECTBOTO; IPEKPATCHH Ca
npasomorusra Ha opranure Ha «Mocrerpoii- TTaosausy AA /B HechcrositeAHOCT/. ApPyHKecTBOTO €
AHIIIEHO OT IIPAaBOTO Aa YIPaBAfABA H Ad CE PaslOPEMHAad C HMYIIECTBOTO, BKAIOYEHO B Macara Ha
HECBCTOATEAHOCTTA. [1OCTAHOBEHO € 3armouBaHe Ha OCpeOpsBAHE HA HMYINECTBOTO HA, BKAFOYEHO B

MacaTa Ha HECCbCTOATCAHOCTTA U PA3IPCACACHUC HA OCpC6pCHOTO UMyHIeCTBO.

[lpeaBua xapaxkrepa M CBIIHOCTTA HA IIPOM3BOACTBOTO IO HECHCTOATEAHOCT H  IIO-CIELINAAHO
ITIOCTAaHOBEHOTO B 1O0A.035, aa.l or T3, We B HIPOU3BOACTBOTO IIO HECHCTOATEAHOCT, APY/KECTBOTO-
AABKHUK TIPOABANKABA ACHHOCTTA CH ITOA HAA30PA HA CHHAHKA M Y€ MOMKE A CKAIOYBA HOBH CACAKKH
CaMO CAEA IIPEABAPHTEAHO CBIAACHE HA CHHAHKA H CHOOPA3HO C MEPKHTE, IIOCTAHOBEHH C PEIIEHUETO 34
OTKpHBaHE Ha IIPOU3BOACTBOTO IIO HECHCTOATEAHOCT, KAKTO H IIPEABHA BCEOOXBATHHUTE IIPABOMOIINA HA
ChAA TIO KOHTPOA U IPAKO PEIYAHPAHE ACHHOCTTA Ha APYKECTBOTO- AABKHHEK, HA-Bede Te3H 110 9A.658,
aa.1, 1.9 or T3, cboOPasHO KOUTO (DAKTHIECKH U FOPUAMYECKH OCHOBHATA ACHHOCT II0 VIIPABACHUETO Ha
HMYIIECTBOTO HAa APYKECTBOTO- AABIKHHK, CBBP3aHA C PA3IOPEKAAHE HA ITAPUYHH CYMU B CAyYadTe Ha
VIPABACHHE HAa TOBA HMYINECTBO M HETOBOTO 3aIla3BaHE C€ H3BBPINBA OT CHHAHKA C H3PUYIHO
MOCTCTPOIM AA (8
HECBCTOATEAHOCT.) (DAKTHYECKH H IOPHAHYECKA € H3IYOHMAO KOHTPOAA BBPXy CBOUTE ABIIEPHHU
Apyxectea MOCTCTPOM- BEAMKO TBPHOBO AA (8 mechcrosteamoct) m MOCTCTPOI-
CODMA AA (8 MOCTCTPOM-TIAOBAMB  AA. (8

HECBCTOATEAHOCT.).

IIPEABAPUTEAHO  pEIIEHHE (CAHKIHUA) OT CbA3, IIPOU3BOACTBO IO

IIPOU3BOACTBO  IIO HCCT)CTOHTC/\HOCT.) 5

Haanme e xwumoresara ma maparpad 32 or MCC 27 Mocrerpoin AA (B IPOH3BOACTBO 11O
HECBCTOATEAHOCT.) € 3aTYOMAO KOHTPOA HaA ABIIEPHUTE CH APYKECTBA 0Oe3 IIPOMAHA B AOCOAFOTHHTE
HMAH OTHOCHTEAHU HUBA Ha COOCTBEHOCT, THH KATO ABILIEPHHUTE IPEAIPUATHA CA IIPEAMET Ha KOHTPOA OT

CTpaHa Ha CbAQ ITIO HECHBCTOATCAHOCTTA.

CeraacHo maparpad 36 Ha ChINNA CTAHAAPT HHBECTHIIHHTC €A IIPEKAACHQUIIUPAHN U CE OTINUTAT B
cvorsercrare ¢ MCC 39 kato pHHAHCOBH aKTHBH HA PA3IIOAOKEHHUE 33 IIPOAAKOA.

3.1.3. duHAHCOBHU aKTUBU HA PA3IOAOKEHHE 32 IIPOAAKOA
Bua 31.03.2012 r. | 31.12.2011r.
HexorTpoauparu yaacTus B KAITUTAAN HA TIPECATPUATHA 5 5
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AOroBop 32 IOIIEYNTEACTBO U CbXPAHCHIE HA IICHHH KHIKA U IIAPUYHE CPEACTBA 1 6
OG0 6 11
31.12.2011 r.
DuHAHCOBU aKTHBH Ha Pa3IIOAOKEBHE 32 6p.aKi .
npoAakba pasmep -y CTOiH | obe3me GaAauHcosa
ocr HKA CTOitHOCT
ASIAOBE
HexoHTpoAupamm yqacTusa B KaIIITAA HA
MPEATTPUATHA
MOCTPOW M3TOK AA 10,00% 5000 5 5
MOCTCTPOW TTAOBAMB AA (8 Hecherosreanoct) | 99,89% 4439 4439 (4 439) -
MOCTCTPOW CODUS AA (8
HEIIAATEKOCIIOCOOHOCT) 99,88% 4187 4187 (4 187) -
MOCTCTPOM BEAMKO TBPHOBO AA( B
HECHCTOATEAHOCT) 99,59% 1221 1221 (1221) -
MOCTCTPOW TPEMAMHI EOOA- B auksmaarms | 100,00% 50 5 ) -
AOroBop 32 IIOIIEUUTEACTBO U ChXPaHEHHE HA
LICHHU KHIDKA U ITAPUYHU CPEACTBA
WIT BEHUMAPK ®MTHAHC AA 6 6
OG0 9 858 (9 852) 11
31.03.2012 r.
DuHAHCOBU aKTHBH Ha PA3IIOAOKEBHE 32 6p.axiy .
npoaaskGa pasmep -y CTOMH obe3sr1ie 6aAavHCOBa
ocr HKA croitHOCT
ASIAOBE
HekoHTpoAupaim yqacTus B KAIIMTAAU HA
MPEATPUATHA
MOCTPOW MU3TOK AA 10,00% 5000 5 5
MOCTCTPOV TTAOBAMB AA (8 Hecherosireanoct) | 99,89% 4 439 4 439 (4 439) -
MOCTCTPOW CODPUSA AA (8
HEIIAATEKOCIIOCOOHOCT) 99,88% 4187 4187 (4 187) -
MOCTCTPOW BEAMKO ThPHOBO AA( B
HECHCTOATEAHOCT) 99,59% 1221 1221 (1221) -
MOCTCTPOW TPEMAMHI EOOA- B auksmaarmsa | 100,00% 50 5 5) -
AOroBop 32 IIOIIEUUTEACTBO U ChXPaHEHHE HA
LICHHU KHIDKA U IIAPUYHU CPEACTBA
WIT BEHUMAPK ®MTHAHC AA 1 1
OG0 9 853 (9 852) 6

37




MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

3.1.4.

3.1.4.1.KpeAnTH: 1 B3€MaHUA OT CBBP3aHHI AHIIA

PUHAHCOBU AKTUBU

Bua

31.12.2011 r.

31.12.2010 r.

B3emaHusA 10 KPEAUTH OT CBBP3aHHU AHMLIA B rpymnara /Heto/

Bsemanmus mo KpCAI/ITI/I oT CB’bpSaHI/I AWIIA B rpynaTa

Bsemaumns 1o Auxsu 1o k CAUTHU OT CBbP3aHU AWIIA B Irpyliara
Y

O6CSHCHK8. Ha B3CMaHUA ITO KPCAI/ITI/I oT CB”bpSaHI/I AHUIIA B rpynaTa

OGmo

Bsemanusara mo KPpEAUTH €a OT CACAHUTE CBbP3aHN AHUIIA:

31.12.2010 r.

KpaTkocpouyHa 4acT 1o aMmopTU3HpyeMa CTOMHOCT

KpeanTorosyuarean CBBpP3aHHI AUIIA B TPyIIa

T'aaBHuna | Auxsu O0Ge3neHKa BaAa},HCOBa
CTOIHOCT
MOCTCTPOM ITAOBAVB AA (B ipousBoACTBO 6481 1244 (3 862) 3863
110 HECBCTOATEAHOCT)
3.1.4.2.KpeanTH: 1 B3eMaHUsA OT HECBhP3AHU AUIIA:
Bua 31.03.2012 r. 31.12.2011 r.
BsemaHus 110 KPEeAUTH OT HECBBP3aHH AHIA - -
Bsemanus 1o KpeAUTH OT HECBBP3AHU AHIIA 8 677 8677
Bsemanms mo ABXBI ITO KPEAUTH OT HECBBP3AHH AUIIA 2502 2309
ObesnenKa Ha B3EMaHUA I10 KPEAUTH OT HECBBP3AHU ANIIA (11179) (109806)
O6m10 o -
ITpeaocTraBeHUTE KPEAUTH Ca KbM CACAHUTE AHWIIA:
31.03.2012r. 31.12.2011 r.
Kparxocpouna gyacr 1o Kparkocpouna uacr o
KpeAUTOOAYUATEAU CBBP3aHE AUIIA B AMOPTHU3HPYEMA CTOMHOCT AMOPTHU3HPYEMA CTOMHOCT
rpymna Basan Baaanc
T'aaBH OGe3ne coBa T'aaBH | Auxs OGe3 oBa
Auxpu . .
una HKa CTOH | wuna u LEHKa | CTOMHO
ocr cr
MOCTCTPOI IAOBAMB AA (8 6 481 2027 (8508) - 6481 | 1874 | (8355) 0
IIPOMU3BOACTBO 10 HECHCTOATEAHOCT)
MOCTCTPOM COGUA AA (3 1577 357 (1934) - 1577 317 | (1894) 0
IIPOMU3BOACTBO 10 HECHCTOATEAHOCT)
MOCTCTPOM BEAMKO THPHOBO 619 113 (737) i 619 113 (373) 0
AA( B HECBCTOATEAHOCT)
0610 8 677 2502 (11179) - 8677 | 2309 | 10986 -
3.1.5. TBproBcku U APYIHl B3EMAHUA OT CBBP3AHH IIPEAIIPUATHA
TpproBecknTe 1 APYTH B3€MaHHUA OT CBBP3aHH ANIIA BKAIOYBAT:
TBProBcKu U APyIry B3€MaHHA OT CBbP3aHH IMPEAIPUATHA 31.03.2012 31.12.2010
B3emanus oT cBBp3aHu AuLA B rpynara /Heto/ 5 5

Bzemanus 1o mpoaaxOu

O0es1eHKa HA B3EMAHHUA 10 IPOALKON

Bsemanns no HpCAOCTaBCHI/I aBaHCH
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O0es1eHKa HA B3EMAHUA 10 IIPEAOCTABCHH ABAHCH
Apyru B3emanuns 5 5
O0es1eHKA HA APYTH B3EMaHHUA
B3emanus oT CBBpP3aHU AMLIA U3BBH rpymara /Heto/ 604 604
Bzemanus 1o mpoaaxOu 63 63
Bsemanns o TIPEAOCTABCHH aBAHCH 264 264
Bsemanns no TAPAHITUOHHU YAPBHKKI 277 277
OG0 609 609
Heypeaermure canaa kpm 31.03..2012 u 31.12.2011 r. ca kbM CACAHUTE CBBP3AHN AHILA:
31.03.2012 31.12.2011
GaaaHC GaaaHC
oBa oBa
croiin | obe3ue | croiiHO | croiiH | obe3ie | CTOHO
Bsemanus or cBpp3anu anna ocT HKA cr ocT HK2 cr
MOCTCTPOUM ITAOBAKMB AA (8B ipousBoACTBO
I10 HCC"bCTOHTCAHOCT) -
PEAC PEMOHT EOOA 5 5 5 5
MOCTCTPOW TPEMAMHI EOOA - -
MOCTCTPOI U3TOK AA 24 24 24 24
I[TICT XOAAVHI AA 267 267 120 120
METAATPVITI UHTEPHEIIBHBA OOA 36 36 17 17
A33A ITBTHUCTPOE KM MOCTCTPOM 277 277 277 277
OG0 609 - 609 609 609
3.1.6. TBproBcKku U APYIHM B3EMAHHA
Tbproecku B3emMaHus 31.03.2012 31.12.2011
B3emanus no npopax6u /uero/ 91 321
Bzemanus 1o npoaaxOu 4393 4623
O0es1eHKa HA B3EMAHHUA 10 IPOALKON (4 302) (4302)
B3emanwns no npeaocrasenu aBaucu /uero/ 1 1
Bsemanma o mpeaocTaBeHN aBaHCH 3060 3060
O06e311eHKA Ha B3€MaHUA 110 TIPEAOCTABCHH aBAHCH (3 0 59) (3059)
B3emanwnsa no cpaebHu criopose /uero/ -
Bsemanws o cbaeOHI criopoBse
Apyru Texyiny B3eMaHUA 1133 1133
Bsemanns o aurcu n Havern 2 2
Bsemanns o TapaHITUOHHU YAPBKKHI 675 675
Apyru B3emanuns 1774 1774
O0es1eHKA HA APYTH B3EMaHHUsA (1318) (1318)
O61mo 1225 1455
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HO—C'bH_[CCTBCHI/I B3C€MaHUA, KOUTO Ca BKAFOYCHH, B Apyru B3CMaHMA, Ca:

Kamirraa u pumancn AA 352 352
bBypracku kopabocrponreannmm AA 60 60
O61m0: 412 412
Hauncaennre 06e31ieHKn ca KbM CAEAHHUTE AMIIA:
31.03.2012 31.12.2011
GaaaHC Gaaanc
oBa oBa
cToiiH | obe3me | croiiHo | croiim | obGe3rle | CTOMHO
Bzemanus ocT HKA cr ocr HKA cr
MOCTCTPOM ITAOBAUB AA (B IIPOMU3BOACTBO
110 HECBCTOATEAHOCT) 4757 (4 757) - 4757 (4757)
MOCTCTPOM CODUS AA (B Ipon3BOACTBO 1O
HECHCTOATEAHOCT) 3793 (3793) - 3793 (3793) -
MOCTCTPOI BEAUKO THhPHOBO AA(B
HECBCTOATEAHOCT) 128 (128) - 128 (128) -
O61o 8 678 (8 678) - 8678 (8678) -
3.1.7. Aaabuu 3a Bb3CTAHOBABAHE
3.1.8. TIlapu u napu4HU €KBUBAAECHTH
Bua 31.03.2012 r. 31.12.2011 r.
ITapuurnu cpeacTBa B Opoit 15 15
B AcBa 15 15
BBB BAAYTA
ITapuysu CpeACTBa B pa3IAAIATEAHN CMETKH 156 474
B ACBa 156 474
(015711 () 171 489

3.1.9. 3aabpaKeHHA KBM IE€PCOHAAA IIPU IIECHCUOHUPAHE

SaA"bA}KCHI/IHTa KBbM IICPCOHAAA IIPU IICHCHOHUPAHEC BKAIOYBAT CErarrHaTa CTOMHOCT HA 3aABAKCHHCTO HA

Apy}KCCTBOTO 32 HM3ITAAITAHC Ha O6CSIJ_ICTCHI/IH Ha HaCTHUA HCpCOHaA HpI/I HACTBIIBAHEC HAa IICHCHOHHA

BB3PACT CBIAACHO aKTIOEpPCKa OIleHKa HarpaseHa kbM 31.12.2009 r. 49 x.aB. KoM 31.12.2010 1. me €

M3BBpIIBaHA akTIOepcKa oreHka. [1pes 2011 1. ca usmaareHn 0Oe3IIeTeHHUs 32 IIEHCHOHUPAHE B pa3Mep

ma 13x.aB.Kem 31.12.2011 r. He m3BBpIIBAHA OIECHKA OT AHIICH3HPAHH AKTIOCPH , ITOpaAu (pakra dUe

IIEPCOHAADT € OCBO6OACH 1 pa3AHUKaTa ¢ OTIIMCAHA.

3.1.10. ITacuBHM M AKTHBH II0 OTCPOUYECHU AAHBITH

OrcpodeHuTe AQHBLN BBPXY II€9aA0aTa Ca CBBP3AHH CHC CACAHHTE ODEKTH B OTYETA 32 (PUHAHCOBOTO

CHbCTOAHMCE:
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
KbM 31.03.2012T".

ABIDKEHIE HA OTCPOYCHUTE AAHBIU
31.12.2010 31.12.2011
YBeAanueuune HAMAaA€HHE
Bpemenna
BpeMeH BpeMeH BpeMeH BpeMeH
pasauka
Ha orcpoue HA oTcpoue HA oTcpoue Ha orcpoue
pa3AMKa | H AAHBK | Pa3AMKa | H AAHBK | Pa3sAMKA | H AAHBK | Pa3AMKa | H AAHBK

AKTHBM 110 OTCPOYEHM AAH'BIIH
06

camena m 12577 | 1258 12577) | (1258) - -
B3CMAHHA
Kommercupymu 4 @ i i
OTIyCKI
3ary6a 2023 202 (2 023) (202) - -
Aoxoan Ha 578 58 (578) (58) ; ;
dus.Anra
[TpoBusun 49 5 (49) 5) - -
O06es1eHKa HA
¢unancosn 7 628 763 (7 628) (763) - -
AKTUBU
OO0 aKTUBM: 22 859 2 286 - - (22 859) (2 286) - -

ITacuBu 10 OTCpPOYEHH AAHBITA

Amoprusarmu 1047 105 (83) ) 964 96
OG0 macusm: 1047 105 - - (83) ) 964 96
Orcpouenn
AaHbIH (HETO) 21 812 2181 - - (22 776) (2 277) (964) 96)

barancoBure cTOMHOCTHM HA BCUYKH OTCpO‘ICHI/I AAaHDBYHHN AKTHUBH Ca Hpepa3rAeAaHH KbM AaTaTa Ha

HaCTOAIITA @I/IHaHCOB OTYCT U Ca pCAyHI/IpaHI/I AO CTCIICHTAa, AO KOATO € BCpOHTHO TE€ Aa C€ HpOHBHT

O6paTHO I Aa €€ reHepupa AOCTATHYHO obAaraema HC‘IQA63, OT KOATO TE€ Aa MOrartr Aa 6"bA21T

IIPpUCITAAHATH.

KoM 31.12.2011 r. HE ca MPHU3HATH CAEAHUTE OTCPOYEHN AAHBYHH AKTHBH:

BPEMEHHA PA3ATKA

OTCPOYCH AAHBK

O0es1eHKA HA KPEAUTH U .B3EMAHUSA 19 664 1966

O0e31eHKa Ha THBECTUITAN 9 852 985

Hensnaarenn Aoxoan Ha (DH3UIECKH AHIIA 578 58

OO6uo: 30 094 3009
3.1.11. PdunaHCOBU IIACHBHU KBM CBBP3aHHU MPEANIPUATHA

®unancosure nacusu kM 31.12.2011 r. m 01.03.2012 . BKATOUBAT:

Bua 31.03.2012 1. 31.12.2011 r.

3aABAKEHHA 10 KPEAUTH KbM CBBP3AHI AHIIA 45 45

3aABAKEHHSA ITO AUXBHU IO KPEAUTH KbM CBBP3aHH AUIA 25 23

O61mo 70 68
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

Heypeaennre caaaa ca KbM CAEAHNTE CBBP3AHH AUIIA:

31.03.2012 r. 31.12.2011 r.
Kparkocpouna gacr no KpartkocpouHa uacr o
KpeAuTop CBBP3aHO AHIIE U3BBH IPyma N N
aMopTH3HpyeMa CTOMHOCT aMOpTH3HpyeMa CTOMHOCT
T'AaBHHIIA Auxsu T'AaBHHIIA Auxsu

XOAAVIHI ITBTUITTIA AA 19 4 19 3
ITPTUILLIA MHBECT AA 26 4 26 3
A33A ITBTHUCTPOEXKI-

MOCTCTPOI 17 17
O61mo 45 25 45 23

3.1.12. ®PuHaHCOBU HACUBU - OAHKOBU 3a€MHU

31.03.2012 r. 31.12.2011 r.
Kparkocpouna gacrt no Kparkocpouna gacr no
Kpeaurop AMOPTU3HPYEMA CTOMHOCT AMOPTHU3UPyEMA CTOMHOCT
Anxsu u Anxsu u
T'rapamIa T'raBHHITA
pasHOCKH pasHOCKH
OBb AA 9376 2 464 9376 2852
VHUKPEAUTBYABAHK AA 4164 759 4164 653
UBS AG 735 919
(015311 (¢ 14 275 3223 14 459 3505

bankosure 3aemu ca HPCAOCTH.BCHI/I HpI/I CACAHHUTC YCAOBHA:

O0mg o
KpeauTop Aorosop aara poamep A% TTapex
OBb AA 46/28.03.2005 6 000,00 € BATI+2,7% 31.5.2010
CAHOMECEYCH
VHUKPEAUTBYABAHK AA 71/13.05.2008 | 13 000,00 € EURIBOR+2,2% 15.2.2010
UBS AG 17.4.2007 1127,00 € 4,10% 27.3.2014

BB Bpb3ka ¢ m3IrpAHEHHE Ha OOHYAiHATA ACHHOCT Ha APYMKECTBOTO, Ipe3 M. okromspu 2009 r.
»Mocrerpoir” AA ckaroun 3aeaHO € L, XoaauHr [Iprmima” AA (KaTO KPEAHTOIIOAYYATEAH), PAMKOB
AOTOBOP 32 ITOA3BaHE Ha KpeauTHa AnHWsA C ,,YHHKpeaut byabaux” AA, rp. Codus. Kpafiausar cpok 3a
ITOTacsBaHe 110 HHAUBHAYAAHATA KpeAUTHA AMHUA Ha ,,Mocrcrpoir” AA e 12.09.2010r.

Pasmepsr Ha OOIIUA KPEAUTEH AUMHT, OTIIYCHAT HA ABETE APY/KECTBA IO HOCOUYEHHA PaMKOB
AOTOBOp, € 25 MAH. eBpo. ,,MocrcTpoit” AA mMa IPaBO Aa ITOA3BA [0 MHAHBHAYAAHATA CH KPEAHTHA
AnHEA A0 13 MAH. €BpO, HO IIPH CHOOPA3ABAHE C ITIOA3BAHHUTE OT ,, XOAAHHT [IprHIma” AA cpeactsa mo
MHAUBHAYAAHATA MY KPEAUTHA AHHA (B pasMep A0 25 MAH. eBpo).

Karo obesmedenne 3a 3aAbAKEHHATA 10 MHAUBHAyaAHUA AOroBop 3a OAHKOB KpeAuT Oerrre
yapeAeHa  AOroBopHa  HIIOTEKAa  BBPXY  HEABIDKMM  HMOT, coDCTBeHOCT Ha  ,bypracku

kopabocrponTearn” AA,
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

Ha
kpeant Ne

14.10.2009r. Gerre moAnmcaHo AOITBAHHTEAHO CIOpasymMeHHe KbM AOrosopa 3a OaHKOB
46/28.03.2005r., ckarouen ¢ ,,OGeanmnena Obarapcka Gamka” A/, € KOETo CPOKBT 32
roracsiBage Ha kpeauta Oerre yabaxkeH A0 31.05.2010r. Cobe cpmoro AOIIBAHHTEAHO CIOPa3syMEHHE
AbLLIepHUTE ApykectBa Ha ,,Mocrcrpo” AA Berpimxa B 3aabaxeHusAra Ha ,,Mocrcrporr” AA 1o
AOrOBOpa 3a OaHKOB KPEAHT. 3a YABAKABAHE CPOKA 3a IIOracfiBAHE HAa 3aABAIKCHHATA OAXd BOACHI
IIPErOBOPH, KOHUTO ce OKazaxa OespesyaratHu. CAeA ITOAaBaHe Ha MOADATa 32 OTKpHUBaHE Ha
IIPOU3BOACTBO II0 HECBCTOATEAHOCT, cpery ,,Mocrcrpoit” AA Gertre 06pasyBaHO U3ITBAHUTEAHO ACAO 32
3aIIAAIIAHE Ha AbAXKUMHTE KbM ,,O0eAnHeHa ObArapceka Oanka” AA cymu. Ilo aeaoro Germre 3amrouHaTo
IPUHYAUTEAHO n3IrbAHeHHE, Kato ¢ Onpeaeaerne ot 05.11.2010r. mo T.A. Ne 2337/2010r. o onmca Ha
CI'C, TO, VI — 11 cbcraB, € HOCTAHOBEHO CIIMPAHE HA N3ITBAHUTEAHOTO ACAO.

Bsemanero ma ,,OBB” AA e obesnedeHo ¢ 0cobeHN 32A03H, KAKTO U UIIOTEKH BBPXY HEABIKUMU
HAMOTH, COOCTBEHOCT Ha TPETH AHIIA, IIOPAAH KOETO IAA0TO B3emaHe Ha ,,OBbB” AA e mpuero mmo peaa Ha
gA. 722, aa. 1, 1. 1 T3,

Ha 20.01.2012 r. Ha ocuoBanme 1A.721,aa.1 or T3, cusaumure Ha Mocrcrpoii Beauxo TspHOBO
AA B HECBCTOATEAHOCT €4 CbCTABHAU CMETKA 33 YACTUYIHO PAa3IPEACACHHE HA HAANYHHU CYMU B MacaTa Ha
HECBCTOATEAHOCTA KbM KPEAHTOpa 110 9A.722,aA.1,1.1 OBb AA, chraacHO HOTAPHAACH KT 32 AOTOBOPHA
nriotexa. PasmpeaeaeHaTa cyma B moA3a Ha KpeauTopa € 761 319 AB., ¢ KoeTo e HaMaAeHO 3aABAKEHHETO
Ha APYKECTBOTO KbM ,,OBB” AA.

Ha 24.09.2009r. Oerre ckArodeHO AOITBAHHTEAHO CIIOpasyMeHHe KbM AOrosopa 3a OaHKOB
kpeant, ckarouer ¢ “‘UBS AG”, ¢ xoero Oelre IpOMEHEH IIOrACHTEAHHA IIAAH 32 BPBIINAHE HA
IIPEAOCTABEHUTE CPEACTBA, KAKTO U KpaHNA CpoK Ha moracsaBaneTo — 27.03.2014r.

ChrAacHO CHHECBHK Ha IIPHETH OT CHHAMKA B3eMaHHA Ha kpeauropure Ha ,,Mocrcrpoir” AA (B

HEITAATEKOCIIOCOOHOCT), Ha OcHOBaHMUE 9A.680, aa.l, 1.1 or T3:

O6LHO Hauucaenn IToracenn
IIPUETO 3
[TopeA-HOCT IO B3EMaHe CACA CACA AABATREHIE
KPCAI/ITOP rAaBHI/IIIa AMXBH paSHOCKI/I BIIMCBAHETO BITMCBAHETO KbM
uA. 722, an.1 or T3 10 peaa
N B ITo peaa ma | 31.03.2012
ard ' 685 9A.685 aa.l
Ya. 722, aa.1 1. 1 oT
OBb AA T3 9376 1168 701 11245 1356 761 11840
VauKpeaur
Byabamx Ya. 722, an.1 1. 1 OT
AN T3 4165 254 10 4429 494 4923
3.1.13. PduHAHCOBU ITACHBH - THPrOBCKHU 32€MU
®UHAHCOBH MTACUBHU, OTYUTAHU 110 AMOPTU3HPAHA CTOMHOCT 31.03.2012r. | 31.12.2010 r.
3aABAKECHHSA IO KPEAUTH KbM HECBBP3AHH IPCAIPUATHA 3238 3043
3aABAKEHHSA IO AHXBU 10 KPEAUTH KbM HECBBP3aHHU IPEALIPHUATHA 1345 1122
O06mo 4 583 4165
3aABAKECHHATA ITO THPIOBCKU 32CMHU €4 KM CACAHUTE AHIIA
Kpeanurop 31.03.2012 r. 31.12.2011 r.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

Kparkocpouna vacr | Kparkocpouna gyacr

10 aMOpTH3HpPyeMa [0 aMOpTH3HpPyeMa
CTOMHOCT CTOMHOCT
T'AraBHUIIA Auxsu T'raBHUa | Auxsu
AVTAOP AABBPTAMN3MHI MEAMA AA 3238 1303 3043 1080
XOTEA PUAA AA 42 42
OG0 3238 1345 3043 1122

Ha 24.08.2009r. 6emre moarmcan Anekc Ne 3 kvm Aorosop Ne 51KP-AA-0958/31.10.2005r.,
ckatoueH ¢ ,,IlbpBa mHBecTHIIHOHHA OaHKa” A/, C KOETO CPOKBT 32 YCBOABAHE U IIOTACABAHE Ha
IIPEAOCTABEHHUA YCAOBEH KPEAUT (3a oOeslevuaBaHe H3I'BAHECHHETO Ha 3aAbAKEHHATA Ha ,,Mocrcrpoii”
AA 110 m3paseHn OarkoBH rapanun) Oerre yabAkeH A0 30.06.2014r.

Ha 28.10.2009r. Gemre ckarouer AoroBop 3a GaHKOB KpeAuT c ,,IIppBa mHBecTHIIMOHHA OaHKA”
AA, c xoiito Ha ,,Mocrcrpoit” AA Germe npeaoctaser kpeaut B pasmep Ha 1 100 000 (eawrH MHAMOH 1
CTO XHAfIAHM) eBpo 3a oboporHu cpeactBa. C amexc Ne 1 xpm AoroBopa 3a KpeAHT, CPOKBT 32
BB3CTAHOBABAHE HA IIPEAOCTABEHHTE CPEACTBa Ocrrie yabAkeH A0 30.08.2010r.

B kpas ma M. HoemBpu 2010r. ,,Mocrcrpoii” AA Oerre yBeAOMEHO 3a M3BBpIICHA LIECHA Ha
B3eMaHHATA Ha ,,llppBa mHBecTHIMOHHA OaHka” AA IO AOroBOpHTE 32 KPEAUT, KATO KPEAHTOp HA
APYKECTBOTO IIO IPEXBbPACHHTE B3emaHuf ¢ ,,Ayraop Aapppraiisuar Meams” AA. Pasmepsr Ha
IIPEXBBPACHOTO B3eMaHe II0 AOroBopa 3a mecud e 2 155 x.eBpo, B ToBa uncao 1 100 x.eBpo edexrusen
HaukoB kpeaur um 1055 x. eBpo ycAoBeH KpeAuT 32 m3AascHH OaHkoBu rapammumu. C Moaba 3a
IIPEASBSBAHE HA B3EMAHE II0 AOITBAHHTEAHMS CPOK IIPEABHACH B dA. 688, aa. 1 T3 ¢ Bx. Ne 55758/
16.06.2011 r., ,,Ayraop Aasbpraiisuar Meama” AA mpeasssaBa Bzemare kbpM “Mocrcrpoir” AA (8
IIPOU3BOACTBO IIO HECHCTOATEAHOCT)B pasmep Ha 2 155 086.13 espo (4 214 982.11 AaeBa), BeaHO C
abnxnMara anxea o1 18.10.2010 r. Ao 01.03.2011 r. B pasmep ma 156 408.25 espo (305 907.95 aepa) u
apakama auxsa o1 02.03.2011 1. - Aarara Ha perreHHETO 32 OOABABAHE B HECHCTOATEAHOCT B pasMep Ha
141 339.05 eBpo (276 435.15 acsa).

KoM 31.03.2012 1. B ordera 32 PHHAHCOBO CHCTOSHHUE KbM KPEAHTOPA ,, AyTAOp AABBpTaiiznar Meana”

AA e IpeACTaBEeHO CACAHOTO 3aABAKCHIE:

Euro'000 BGN'000

I'AaBHMITA CBrAACHO AOTOBOP 32 ITeCHA 2155 4215
AwuxBu 1303
AoOroBop 3a BCTBIIBAHE B ABAT II0 YCAOBHH aHTXKIMEHTH (845) (1653)
[Taarenn BHOCKH 32 mreprioaa kbMm UBS AG 335 654
[Taatenn anxBu 3a mepuoaa kbM UBS AG 11 22
3aabaxenue kpMm 31.03.2012 1. 4541

3.1.14. PunaHCOBU IACHBU - (PUHAHCOB AU3UHT

3aabpakeHHeTo o aorosopu 3a dpuHaHcos AnsuHT KbM 31.12.2010 1. e 11 x.aB. IIpes 2011 r. AoroBopmTe
ca mpekpareHu epHoctpanHo. C  mokana ot 08.04.2011 r. “[Tupeocansunr bearapus”EAA, yBeaomu
»Mocterpoii”’AA 32 eAHOCTpaHHO pasBaAsHe Ha Aorosopure 3a unaHcos amsuar. Kem 31.12.2011 r.
AM3HHTOBHTE BEINN HE Ca IPEAGAAACHH Ha AHSHHTOAATEAf. ABATOTpaWHNTE aKTUBH Ca OTIIHCAHH OT

oT4cTa 32 Ci)I/IHaHCOBOTO cbecrosinme. baaamcoBaTa CTOMHOCT HA Te3W aKTUBH € 106 X.AB.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

3.1.15. TBHProBCKH U APYTH 3aABAYKEHHUA KbM CBBP3aHU IPEAPUATHA

TBpProecku U APyru 3aAbAXKCHUA KbM CBBP3aHH AHIA 31.03.2012 r. 31.12.2011 r.
3aABAKEHHA KBM CBBP3aHH AUIIA B IPyIIaTa 17 17
3aABAKEHUS IO AOCTABKU 17 17
3aABAKEHHSA 110 TAPAHIINOHHN YAPBKKH
3aAbAKeHNA KbM CBBP3aHH AUIA U3BBH IPyIaTa 612 1111
3aABAKEHUS IO AOCTABKU 188 688
3aABAKEHUS 10 IOAYUCHH ABAHCH 394 394
Apyru 3aAbAKeHNA 30 29

OO06110 629 1128
Heypeaennre canpa kpm 31.03.212 m 31.12.2011 r. ca KbM CAGAHHTE CBBP3aHN AHIIA:

31.03.2012 31.12.2011
3aABAKEHNA KBM CBBP3aHH AUIA B rpyna CTOMHOCT CTOMHOCT

MOCTCTPOW ITAOBAMB AA (B mpOH3BOACTBO ITO HECBCTOSTEAHOCT)
PEAC PEMOHT EOOA 17 17
XOAAVHT ITBTUITTA AA 19 14
HOBE AA XOAAHI AA 180 180
METAATPVIT UHTEPHEIITBHBA OOA 19 19
A33A ITBTHU CTPOEKM MOCTCTPOI 394 394
TICT XOAAVHI AA 504

OO06110 629 1128

3.1.16. TBHproecku 3aAbAXKEHUA
Bua 31.03.2012 r. 31.12.2011 r.

3aABAKEHHA 110 AOCTABKUA B T.4. 8 338 8335
3aABAKEHNA KbM AOCTABYIUIIA 1269 1266
Hauuncaenu 3aAbAKEHUS CBIAACHO OAODPEHU CITUCHIIU 1O
JA.686,aA.1 1 6A88,aA.1 or'T3 Aoep : 2 447 2447
3aABAKEHHSA 34 IIPOCPOYCHN AHU3HHIOBU BHOCKH IIO IIPEKPATEHU 3135 3135
AOTOBOPH 32 (PHHAHCOB AUSHHT
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

3aABAKCHUSA IO TAPAHITHOHHH YAPBKKH 927 927

3aAbAKEHIA IO TIOAYYE€HH aBAHCH 560 560

APYTH TEKyIIH 3aABAKCHIA 1035 279

3aAbAKEHTS TTO CHACOHT UCKOBE 106 106

3aABAKEHHSA IO 3aCTPAXOBKU

Apyru 3aabAKeHHSA 929 173
OG0 9373 8614

B saabakenmATa 3a AocraBKm ca BkArodeHH 2 447 X.AB. HAYNCACHU 3aABAKCHHUA KbM KPEAHTOPH IIO

OAODpEHUTE CIIMCBIIN OE€3 YCAOBHE OT ChAA IIO HECBCTOATCAHOCTTA Ha OCHOBaHHE dA. 085,aa.1 u

9A.688,aA.1.

3.1.17. 3aabAKeHHA KbM IIEPCOHAAA

3aAbAKeHHA KBM IIEPCOHAA 31.03.2012 r. 31.12.2011 r.

3aABAKEHHE KbM IIEPCOHAA 282 263
3aABAMKECHIE KbM KAIOYOB PBPKOBOACH IIEPCOHAA —
BB3HATPAKACHIA 619 619
3aABbAKEHHE 3d KOMIICHCUPYEMU OTITYCKU

OG0 901 882
3aabaxennara KpM 31.03.2012 r. kpM mmepcoHasa ca KAaKTO CAEABA:
TeKyIu 3aAbAKCHNA KbM PAOOTHHUIIUTE U CAYKHTCAUTE 29
3aABbAKEHHA KbM PAOOTHULIN HAU CAYIKHTEAH, IIPOU3TUYAILN OT TPYAOBH l64
ITPaBOOTHOIIIEHHUSA IIPUETH OT CHHAHMKA ITO 9A.685,aA.1
3aABAKEHHA KbM KAIOYOBUA PBKOBOACH IIEPCOHAA, IIPUETH OT CUHANKA ITO

578
4A.685,aA.1 o1 T3
HempeasiBeHN 3aABAXKEHIA KM KAFOUOBHA PBKOBOACH IIEPCOHAA 41
AeroHNpaHN Bb3HATPAKACHUSA 89
O60: 901
3.1.18. 3aAaBA’KeHHA KBM OCUIYPHUTEAHH IPEAIPUATHA
3aABAYKEHHNA KBM OCUTYPUTEAHH IPEATIPUATHA 31.03.2012 r. 31.12.2011 r.

3aABAKEHHE KbM COLTHAAHO OCHUTYPABAHE 61 59
AMXBH 32 IPOCPOUCHH ITAAIIAHUSA 25 25

OG0 86 84

3.1.19. AapbYHU 3aABAKEHUA
Bua 31.03.2012 r. 31.12.2011 r.

AaHbK BEpPXy AOOaBEHATA CTORHOCT 4 8
AaHbK BEPXY AOOABEHATA CTORHOCT — AUXBHI 2 2
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

AaHbK BEPXY AOXOAUTE HA (DU3MYECKUTE AUIIA 112 110
AaHbK BEPXY Pa3sXOANTE 22 22
AaHbK BBPXY Pa3XOANUTE — AHUXBU 8 8
MecTau AAHBI U TAKCH 16 16
MecTHI AAHBIII U TAKCH — AUXBH 1 1
O6uro 165 167

3.1.20. IlpoBusun

ChraacHO CHHCBK Ha IIPHETH OT CHHAMKA B3eMaHHs Ha KpeanTopure Ha ,,Mocrcrpoir” AA (8
HEITAATE}KOCIIOCOOHOCT), IIPEASBEHHU B CPOKa 110 4A. 685, aa. 1 or T3, Ha ocHoBamme 4A.686, aa.l, 1.1 or

T3 ca HpI/ISHaTI/I KaTo HpOBI/ISI/I CACAHUTE 3aABAKCHUA KbM KPCAI/ITOPI/I HPI/IGTI/I OT CHHAHKA ITOA YCAOBHC:

Bua 31.03.2012 r.

HPOBI/ISI/II/I CBIA.CIIUCHK IIPUETU OT CHHAUWKA B3EMAaHUA HA KPEAUTOPU

TOA YCAOBHE 622
ITo uaen 685,an 1. 601
ITo uaen 688,aA 1. 21

OGuro 622

3.1.21. OcHoBen xammTaA
Kem 31.03.201 1. permcrpupaHuar akmupoHepen —karmmraa Ha “Mocrcrpoir” AA e 5574 700 as.,
pasapeaeaeH B 5 574 700 0OHMKHOBEHH IIOMMEHHU AKIIHH C IIPABO HA TAAC C HOMHHAAHAZ CTOMHOCT Ha
akuns 1 (eann) aes. [1pes 2008 r., ceraacuo perrenne Ha OOIIOTO CHOpaHME HA AKIIHOHEPUTE KAITUTAADT
Ha “Mocrcrpoit” AA e yBeamden or 1114 940 as. ma 5 574 700 aB. upes usaasane Ha 4 459 760 HOBH
ITOMMEHHH OE3HAAMYHHU KUK C HOMHHAAHA CTOHMHOCT 1AB. BesKa, II0 peaa U ycaoBuATa Ha 1A.197 o1 T3

— CbC COOCTBEHH CPEACTBA HA APYKECTBOTO, IIPEACTABASBAILN YaCT OT Iredarbara 3a 2007T.

31.03.2012 r. 31.12.2011 r.
Axrinonep Bpoit axun CronHOCT % Asia Bpoit axun Croiinocr % Asia
X.AB X.AB
EBPOBUAAMHT
2000 OOA 1 855575 1 856 33,29% 1 855 575 1 856 33,29%
ABB
NH>XEHEPVHT
OOA 1366 275 1366 24.51% 1366 275 1366 24.51%
BACHA KPYMOB
BOXKOB 1174 675 1175 21,07% 1174 675 1175 21,07%
IOPUAMYECKHN
ANIIA 561 420 561 10,07% 561 420 561 10,07%
OU3NYECKU
AMIIA 616 755 617 11,06% 616 755 617 11,06%
OO6o: 5574 700 5575 100% 5574 700 5575 100%
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
KbM 31.03.2012T".

3.1.22. TIeuaaGu / 3ary6u

DuHAHCOB PE3YATAT Croiinocr

ITeuaaba xem 31.12.2009 r. 1388
IlpomsHa B CI€TOBOAHATA IIOAMTHKA, IPEIIKI U AD. (53)
ITpensuncaeH ocrarek kM 31.12.10 1. 1335
Ileuas6a xpm 31.12.2010 1. 1335
3ary6a xbm 31.12.2009 1.

YBeAndeHuA OT: (19 539)
3aryba 3a roamHara 2010 r. (19 539)
3ary6a xem 31.12.2010 r. (19 539)
YBeAndeHuA OT: (18 857)
3aryba 3a roamHara 2011 r. (18 857)
3ary6a xem 31.12.2011 r. (38 396)
3ary6a 3a mepBO TpunMeceune Ha 2012 r. (796)
®Punancos pesyarar kpm 31.12.2009 r. 1335
®unaHCcoB pesyarar KpMm 31.12.2010 r. (18 204)
®unaaHCOB pe3yarar KpMm 31.12.2011 r. (37 061)
®Punancos pesyarar kpMm 31.03.2012 1. (37 857)

3.1.23. PeseprBu

Pesepsure ca popmupanu or pasupeseserue Ha puraHcOB pesyaTar u kbM 31.03.2012 r. u 31.12.2011 1.

ca 1441 x.AB.
3.2. Oruer 32 BCeOOXBATHUA AOXOA
3.21. TIIpuxoam ot mpoAa>xOu

Bua npuxoa ot mpoAayk6u 31.03.2012 r. 31.03.2011 r.
CrpoureAHH AOTOBOPU
CebecroitHocT
bpyrHa meganba ot CTpONTEAHH AOTOBOPH
Haem 4 8
bpyraa nmewanba or Haem 4 8
Veayra
Cebecroriinocr
bpyraa mewanda or ycayru -
OO0110 MPUXOAY OT IPOAKOH 4 8
O61110 ce6eCTOMHOCT HA MPOAAKOH
OO61mr0 6pyrHa meuarba 4 8
3.2.2. CebecroiHOCT Ha IIPOAAKOUTE
CebecroiiHOCT Ha IIpOAAKOUTE 31.03.2012 r. 31.03.2011 r.
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

Pasxoan 3a mateprasn

PQ.SXOAI/I 34 BbHIITHU YCAYTH

Pasxoan 3a amoprusarimu

Pasxoan 3a 3armaartu

Pasxoan 3a ocurypoBku

O6mmo

3.2.3. Apyru nmpuxoAu OT AEHHOCTTA

Bua Apyru npuxoan

31.03.2012 r.

31.03.2011r

ITo aorosopm 3a yrpaBaeHHE

Bw3cranoseru nposusnm

IIprxoAH OT 3aCTPAXOBKH

Apyrn

Ornucann 3AADBAKCHUA

(015311 (6)

3.2.4. AAMUHUCTPATHBHU Pa3XOAU

AAMHUHUCTPATHBHU Pa3X0AU

31.03.2012 r.

31.03.2011r.

Pasxoan 3a mareprasu

PQ.SXOAI/I 34 BbHIITHU YCAYTH

(18)

)

Pasxoan 3a amopru3arimu

(10)

®)

Pasxoan 3a 3ammaaTu

(84

PQ,SXOAI/I 3a OCI/II'ypOBKI/I

®)

TbproBckn HEYCTOMKY M AMXBH

PQ.SXOAI/I 324 HCHU3IIOA3BAaH OTIIYCK

Apyru pasxoau

©O)

)

O61I0

(29)

(108)

3.2.5. Pa3xoAH B IIPOU3BOACTBO II0 HECHCTOATEAHOCT

PaSXOAI/I B IIPOU3BOACTBO I10 HECHBCTOATEAHOCT

31.03.2012 r.

31.03.2011 r.

PasHockn u TakcH o HECHCTOATEAHOCT

Pa3XOAI/I 32 Bb3HAIPAKACHHUA HA IICPCOHAAA I1O

HCCBCTOATCAHOCTTA

(52)

PQ,SXOAI/I 3a OCI/II'ypOBKI/I

)

(015711 (0)

(56)

3.2.6. Apyru pasxoAu 3a AeHHOCTTA

Apyru pasxoaun

31.03.2012 r.

31.03.2011 r.

Hauncaenn paSXOAI/I II0 HpI/ICTI/I B3E€MaHUA 110

qA.685,aa.1 1 uA.688,aa.1 o1 T3

AwuxBu 110 npuern B3eMaHus o 9A.685,a4.1 u

4qA.688,aa.1 o1 T3
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

PasHOCKE 1O HECHCTOATEAHOCT Ha KPEAHTOPH (22)
AMXBH IO PEBU3HOHHU aKTOBE U HAKA3ATEAHHU
ITOCTAHOBACHHSA
OO6ur10 (22) -

3.2.7. Pe3yarar or 0CBOOO’>KAABaHE OT HETEKYIIM AKTHBU

PesyaraT oT 0cBOGOXKAABaHE OT HETEKYIIN AKTUBH 31.03.2012 r. 31.03.2011 r.
PesyaraT oT 0ocBOGOXAABaHE OT UIMOTH, MAIIIUHH,
CBhOPBIKEHUA
Baaancosa croftHoCT HA OTIIMCAHU AKTUBU
[Tpuxoau OT OCBOOOKAABAHE OT AKTHBU
O06mo - -
3.2.8. Pasxoau 3a mpoBU3HU
PasxoaAm 3a mpoBusun 31.03.2012 r. 31.03.2011r.
[1poBusuu 3a IpaBHU 3aABAKEHHA
(015311 (0) - -
3.2.9. OO0e3ueHKa HA AKTUBU
Pa3xoau 3a 00e31eHKn 31.03.2012 r. 31.03.2011 r.
Pasxoau 32 006€3IIeHKH HA THPrOBCKH B3EMAHUSA (193) -
Pasxoan 32 00e311eHK HA UHBECTUITUN
Pasxoan 3a obesterkn Ha (DUHAHCOBU AKTHBI
OO6110 (193) -
3.2.10. PuHAHCOBU IIPUXOAU
Bua npuxoa 31.03.2012 r. 31.03.2011 r.
ITpuxoAu OT AMXBH B T.4. 193
IT0 THPrOBCKU 32€MI 193
10 CMETKHU
I10 THPrOBCKU B3EMAHNS
Or onrepanuu ¢ (pUHAHCOBU MHCTPYMEHTH
OG0 193 -
3.2.11. ®uaaHCOBHU pa3xoAHn
DUHAHCOBH Pa3XOAH 31.03.2012 r. 31.03.2011 r.
Pa3zxoau 3a AUXBH B T.4. (693) (367)
ITO THPIOBCKH 32€MU (224)
10 32eMU OT (DHHAHCOBHU IPEAIPUATHA (469) (367)

II0 AM3HHTOBM AOFOBOpI/I

Apyru
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

Ot onrepanuu ¢ (pUHAHCOBU MHCTPYMEHTH

Apyru ¢puHaHCOBU pa3zXoAn

060 (693) (367)

4. Apyru onosecraABaHUA

4.1. Cebp3aHU ANIA U CACAKH CHC CBBP3aHH AUIA
Apy*ecTBOTO OIIOBECTABA CACAHHTE CBBP3aHI AHIIA:
1.AKL[I/IOHCPI/I CI/I6CTBCHI/IL[I/I Ha KaItuTaAa Ha Apy)KCCTBOTO,pra)KHHBaH_[I/I 3HAYUTCAHO BAUAHUC

% yuacTHe B KallITaAad

"Espobuaaumur 2000" OOA 33,29%
ABB Nmxerepuar OOA 24.51%
Bacna Kpymos boxkos 21,07%

2.A’bIIIEpHH HPEAIIPUATHA HA IPEAIIPUATHETO
PEAC PEMOHT EOOA

3.KAT090B pPBKOBOACH IIEPCOHAA HA IPEAIIPUATHETO:
CobBer Ha AHpeKTOpHTE

Opann I'eoprues Xaaxuaukos (Ao 22.03.2012 r.)
"HOBE-AA-XOAAMHI™AA

I'eopru SIBopos baxbpaxnes

ITpokypucr

Kaauna Bereannosa Auxosa

CusAUK

B0 Beceannos Beauescku

4.CApyKeHHA, B KOUTO IIPEAIPHATHETO € BOAEII HAPTHHOP
A33A ITeraN crpoexu Mocrcrpoi

5.Cppp3aHu AHIIA, B VIIPABACHHUETO HA KOUTO yIacTBATBAT AnnaTa 1o 1.1 u 1.3
KEAE3OITBTHA NHOPACTPVKTVYPA- XOAAVMHI'OBO APVJKECTBO AA u AbItepHHTE APYKECTBA
XOAAVIHI' ITBTUIA AA u AbItiepHITE APYKECTBA
HALIMOHEAEH XUITOAPVM AA (B HECBCTOSTEAHOCT)
HOBE-AA-XOAAMHI" AA
HOBE TPEUAMHI OOA
METAATPVIT MHTEPHEITBHBA OOA

Heypeaenu caspa CbC CBBP3aHI AUIIA:

HeypeaeHnnTe caapaa IO KpEAUTH U B3eMaHUA ca ortosecteHn B IIpmaoxenne 3.1.4. u 3.1.5.
HeypeaeHure cassa KbM CBBP3aHH IPCAIPUATHSA 32 (DIHAHCOBH ITACHBH U THPIOBCKH HAPYTH
3aABAKEHHSA ca orroBecTenu B mpuAoxkerud 3.1.11. u 3.1.15.

51



MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET

KbM 31.03.2012T".

CACAKI/I CBhC CBBbP3aHU AUIIA

AOCTaBKH OT CBBP3aHH AUIA

KonTparenr Bua caeaka 31.03.2012 r. 31.03.2011 r.
MOCTCTPOI ITAOBAMB AA (8
IIPOU3BOACTBO IO HECHCTOATEAHOCT) CMP noAn3ITbAHHATEAR
Xoaanar [Terama AA HAEM
TICT Xoaamar AA CMP noAn3mmrbAHATEAR
O6mo
ITpuxoAu OT AMXBH IIO IPEAOCTABEHU 3a€MH Ha CBBP3AHH AHIIA
Kpeaurop 2011 2010
MOCTCTPOI TTAOBAMB AA (8
HEITAATEKOCIIOCOOHOCT)
OO6110
PaSXOAI/I 32 AUXBH 110 IIOAYYE€HH 3a€MHU OT CBBbP3aHU AHIIA
Kpeaurtop 2012 2011
Xoaamar ITeruma AA 4 3
OG0 4 3

3a HCPI/IOAa Ca HAYMCACHU CACAHHTEC paSXOAI/I 3a B’bBHaI‘pa)KACHI/IH Ha KAFOYOBUA praBACHCKI/I HCPOCHQ,A:

CoBer Ha AUPCKTOPH U U3ITBAHUTCAHU IACHOBE

Brpanarpaxaenne Ha cHHAMKA

O06mo:

4.2. HerHa neyaaba Ha aKIMA

CpenHo-TipeTerieH Opoii akiuu
Herna megain6a 3a nmepuoga (BGN’000)

OcHoBen goxoa Ha aknusi (BGN)

29

8

37
2011 2010
5574700 5574700
(796) (18857)
(0,00) (3,38)
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

4.3. YupaBaeHHe HA KAIIUTAAQ
Apy*ecTBOTO TEKYIIO HAOAFOAABA OCHIYPEHOCTTA U CTPYKTYyPaTa Ha KAIIHMTAAZ HA 0232 CHOTHOIIECHHETO
Ha 33AABKHAAOCT. TOBa CHOTHOIIICHHE CE HM3YMCAABA MEKAY HETHHSA ABATOB KAIIUTAA KbM OOIATA CyMa
Ha KarmnTaAa. HeTHHAT ABATOB KaITMTAaA Ce ONPEAEAA KATO PA3AMKA MEKAY BCHUKH IIPUBACUYCHH 32EMHI
CPEACTBA TaKa, KAKTO €A IIOCOYCHU B OAAAHCA U IAPHYHUTE CPEACTBA U IAPUYHH eKkBuBaAeHTH. ObImaTa
CyMa Ha KaITNTaAa € PABHA HA COOCTBEHUSA KAIIUTAA U HETHHS ABATOB KAIIHTAA.
KoM 31.12.2011 r. chOTHOIIEHNETO HA 3aAABKHAAOCT PA3KO HAPACTBA, OCHOBHA IIPHYHHA 332 TOBa Ca
TEKyIIaTa 3ary0a U AOITBAHUTEAHO HAYHCACHHU 3aABbAKEHHA.B pasMep Ha 3 009 x.AB. Ha Oas3a IIpueTHTE OT
ChAA ITO HECHCTOATCAHOCT AITUCHIIH HA ITPHETH B3EMAHUA.
B rTabamiara mo-A0Ay ca IPEACTaBEHH CBOTHOIICHUATA Ha 3aAABKHAAOCT HA 0asa CIPYKIypara Ha
KamuTaAa KbM 31 AekemBprm:

31.12.2011 31.12.2010

OO0 ABATOB KAIIATAA, T.9.: 33 789 25 478
3aeMu o1 OaHKHI 14 459 14 919
3aABAKEHHSA KbM CBBP3AHH IIPCAIIPUATI 1196 2 499
HamaAeH c: mapudHATE CPEACTBA U IAPHYHN €KBUBAACHTH 489 564
Heren ABATOB Karmmrras 33 300 24 914
O01110 cOOCTBEH KarmuTa (30 044) (11 186)
OO0110 KarmTaA 3256 13 728
ChOTHOLIIEHNE HA 3AAABIKHAAOCT 1023% 181%

4.4. PduHAHCOBU PUCKOBE

Crpykrypa Ha dprurancopure aktuu 1 macuBu kbMm 31.12.2011 r o xareropum :

Kpeoumu u Axmusu Obupo
63eMara Ovpotcar Ha
pasnosozcerive u
3a npodasba
®uHAHCOBU AKTHUBU
ITapurarsu cpeACTBa B CKBUBAACHTH 489 - 489
DuHAHCOBY aKTHUBH B CBBP3aHU IPEAIIPHATHA - - 0
T'BProBCKU U APYTH B3CMAHESA OT CBBP3AHI
ITPEATIPUATHA 345 - 345
TbproBckn U Apyru B3eMaHNA 1454 1454
WuBecTuIng Ha Pa3sIOAOKEHUE U 32
IpoAakOa 11 11
O6mo 2 288 11 2299

Apyeu gpurarcosu nacusu

PUHAHCOBU NACUBU

bankosn 3aemu 17 964
T'sproseku 3aeMu 4 233
3aABAKECHHA KbM CBBP3AHN IIPEATIPHUATUA 734
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

T'BProBCKU 3aABAKEHUSA 8 053

O61mo 30984

ITazapen puck

Baayren puck
,A,py'}KCCTBOTO OCBIICCTBABA CBOHUTC CACAKH OCHOBHO Ha B’prCH_IHI/IH Hasap. TO HC € H3AOXKCHO Ha

SHAYUTEACH BAAYTEH PHCK, 3aIIOTO IIOYTH BCHYKH HETOBU OIICPALINK H CACAKH Ca ACHOMUHHPAHU B
ObATApCKU A€Ba

IenoBu puck

Apy*ecTBOTO HE € IOBAHUAHO OT CIeledUYeH LIEHOBH PHCK, TBH KATO AOCTBKHTE IIPe3 IIEPHOAA Ca
MUHUIMHU3UPAHH U OIPAHHYCHI.

Kpeanren puck

®DuHaHCOBHUTE AKTUBU Ha APYMKECTBOTO CA KOHLIEHTPUPAHHU B ABE IPYIIN: IIAPHYHU CPEACTBA (B OpOIi U 110
GAHKOBU CMETKI) U B3EMAHUS OT KAUCHTH.

KpeaureH puck € OCHOBHO PHCKBT, IIPH KOUTO KAHEHTUTE Ha APYKECTBOTO HAMA A OBAAT B CHCTOAHUE
A2 H3IAATAT U3LAAO H B OOHMYANHHO IIPEABHACHHTE CPOKOBE ABAKHUMHTE OT TAX CYMU IIO TBPrOBCKHTE
B3emaHuA. [locAeAHHTE Ca IIPEACTABEHH B OaAAHCA B HETEH PasMep, CACA IIPHCITAAAHE HA HAYHNCACHHUTE
0DE3IEHKN 110 CHMHHUTEAHH U TPYAHOCHOMpPAEMH B3eMaHUA. TakuBa ODE3IICHKH Ca HAIIPABEHH KBACTO H
KOT4TO €4 OMAM HAAWIIE CHOMTHA, HACHTH(MUIINPAIIH 3aryOH OT HECHOUPAEMOCT, ChIAACHO IIPEAHIICH
OITHT.

AnKBHAEH pHCK

AMKBUAHHAT PHUCK € PUCKBT, IPH KOUTO IPEAIIPUATHETO CPEIa TPYAHOCTH Ad CIa3Ba 3aABAKEHUATA 11O
OTHOIIICHUE HA (DUHAHCOBUTE IIACUBH, YPEKAAHU C HAAUIHOCTH UAU APYT (DHHAHCOB AKTHB.

[Ipeasua BAOIIEHITE (DHHAHCOBHU ITOKA3ATEAN M HEBB3MOKHOCTTA 32 YPEKAAHE HA B3AUMOOTHOIIICHUATA
Ha ,,Mocrcrpoii” AA ¢ KOHTpareHTH, KaKTO H C OUAEA CIa3BaHe pasropeAdara Ha 4a. 626, aa. 1 or
Twoprosekusa 3axon, Ha 006.10.2010r. Gemre mopaseHa Ha MOADA 32 OTKPHUBAHE HA IIPOH3BOACTBO IIO
HECBCTOATEAHOCT. LleATa Ha mporieAypara e aa ce crabuansupa (PHHAHCOBATA U CTOIIAHCKA ACHHOCT Ha
APYKECTBOTO H Ad CE€ YPEAAT OTHOIICHHATA C KOHTPATGHTHTE, KATO CE 3ala3fT WHTEPECHTC Ha
KPEAUTOPHUTE U AKIIHOHEPHTE B APYKECTBOTO.

4.5. Kopexkumusa Ha rpeliKy U Ipexaacuduupane

B macroAmma ¢uHAHCOB OTYET Ca H3BBPINECHH UPEKAACH(MHUKAIIMM HA CTATUH B CPAaBHHTEAHATA
nadopmaiug B ordera 3a (DUHAHCOBOT CbcrofHHE . lIpexkracmduxaruure ca HAUPaBEHH C IIEA
OCHTypsABAHE HA CBIIOCTABUMOCT HA AAHHHUTE C TEKYIIHA IepHOA. EdexTT 3a prnancosus pesyaTaT u 3a
mmapuannte noronu 3a 2010 1. e paBen Hyaa.

B macrosamusa ¢umancoB order e npeusducAcHa HHAMOPMAIUATA 32 IPEAXOAHHTE IIEPHOAH 32
KOPUTHPAHE HA IPEIIKH.

O06001eHITE CTOHHOCTH HA IPEIIKATE 334 IPEAXOAHH IIEPHOAU KOPHUIUPAHU B HACTOAIINA (PHHAHCOB

OTYECT Ca KAKTO CACABaA:

IIEPHOA 32
KOHTO ce
Bua rperika Cyma

oTHACA

rpemkara
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MOCTCTPOMH AA (B IpOU3BOACTBO TI0 HECHCTOATEAHOCT)
NMHAVBUAYAAEH ®PHTHAHCOB OTUET
KbM 31.03.2012T.

VBeandenue Ha puHAHCOBHTE pasxoau oT durancosu uactpymerta | 2010 r. (332)
Hemprsaati pasxoan 2008 r (38)
[1pnsuasane Ha 3aryon mo MCC 11 2008 r. (15)

O61mo (385)

4.6. KarouoBu NpHUOAM3UTEAHH OLEHKH C OIPEAEAAINO 3HAYEHUE NPU MNpPHAaraHe Ha
CUETOBOAHATA IIOAMTHKA U IPEAIIOAOKEHHUA C BUCOKA HECUTYPHOCT
APY}KCCTBOTO HSB’prHBa HpI/I6AI/ISI/ITCAHI/I OIICHKH 1 HPCHCHKI/I 3a IICAUTC HA CYCTOBOAHOTO OTYHUTAHC U
OIIOBECTABAHE, KOUTO MOTAT Ad CE PA3AMYABAT OT (PAKTHYCCKUTEC PE3YATATH. SHAUNMETE CYCTOBOAHH
IpHOANSHTEAHN OIICHKH, IPH KOHTO HMMAa 3HAYUTEACH PUCK OT ITOCACABAIIA CBIIICCTBCHA KOPEKIIHA HA
63.A2.HCOBI/ITC CTOMHOCTH HAa AaKTUBUTE U ITaCUBUTEC, Ca AI/ICKyTI/IpaHI/I IIO-AOAY:
IToAe3eH )KMBOT HA ABATOTPAHHITE AKTHBU

PBKOBOACTBOTO Ha APY/KECTBOTO OIPEACAS OUYAKBAHHSA ITOAC3CH JKUBOT M PA3XOAM 32 AMOPTH3AIIHH,
CBBP3aHN C IPUTCKABAHUTE ABATOTPANHH aKTHBM. Tasm mnpuOAMSHTEAHA OICHKA ce Oasmpa Ha
OHPCACAFIHC HA )KU3HCHUA THUKbA HAa AKTUBHUTC. TH MOZKE Aa CC HpOMCHI/I B 3BHAYUTCAHA CTCIICH B pe3yAT2.T
Ha IIPOMEHI Ha Ia3apHATa CpeAd. PBKOBOACTBO ITIe YBEAMYH PAa3X0AA 32 AMOPTH3AIMATA, KbACTO TTOAC3HIA
’KHBOT € ITO-MAABK OT IIPEABAPHTEAHO OIPEACACHHSA, MAU IIE H3IMIINEC MAM OOC3IEHU TEXHOAOTIIHO

OCTapCAI/I A HCCTpaTCI“I/I"ICCKI/I AKTHUBH, KOUTO HC Ca B ACfICTBHﬁ A HpOAaACHI/I/AI/IKBI/IAI/IpaHI/I.

Ob6e3nenka HA PUHAHCOBU AKTUBH

HpI/ITe)KaBaHI/ITC OT APYKECTBOTO ABATOCPOYHH HMHBCCTHUIIMH IIOAACIKAT HA IIPCTACA 32 O6€3HCHK2. KbM
BCAKa AaTa HaA OaAaHCa. HpI/I YCTaHOBsABAaHEC Ha YCAOBHA 324 0663L[CHK2, 1 Ce OIIpeACAr HEHIS pa3mep,
ChIllaTa CE OTpa3sBa B OTYCTA 32 BCEOOXBATHHSA AOXOA.

AxnuuTe Ha TE3W APYXKeCTBA He ce ThpryBaT Ha (poHaOBaTa Oopca. ToBa OOCTOATEACTBO He AaBa
BB3MOKHOCT Ad CE OCHUIYPAT KOTHPOBKM HA IIA3aPHHM IIEHHM Ha AKTUBEH I1a3ap, KOUTO A4 H3Pa3fABaT
AOCTATBLYHO AOCTOBEPHO CIPAaBEAAMBATA CTOMHOCT Ha Te3um akimuu. CpIo Taka OBAEIIOTO
yHKIIMOHMUpPaHE HA TE3U APY/KECTBA € CBBP3AHO C OIPEACACHH HECUIYPHOCTH.

Ipuabprkaiika ce KbM IPUHIINIIA HA IIPEAIIA3AHBOCTTA H C OTACA A4 He ObAE AOIIYCHATO HAALICHABAHE HA
axruBy, KbM 31.12.2011.ca  oGesumenu Ao 100% wuHBecTHIIMHTE, KPEAHTHUTE MU B3EMAHHUATA B TPH
APY/KECTBa, 3a KOHTO € OTKPHUTO IIPOM3BOACTBO IIO HechcroATeAHOCT - Mocrerpoit - Beamko
TeprOoBO”AA 1 ,Mocrcrpoii - Codua”AA, ,,Mocrcrpoit — IlaoBaus” AA u mHBecTHIUATA B
Mocrerpoit Tpetiauar EOOA B AUKBHAAIIUA- AO ITBAHHA pasMep Ha IpHTEKaBaHutTe oT ,,Mocrcrpoi”
AA aknum u ASAOBE B KAITHTAANTE HA TE3H IIPEAIPUATHSA. .

4.7. OnosecraBaHe CHIAACHO 32KOHOBM M3UCKBAHUA

Hauncaennrte pasxoam 3a Be3HAarpaxkaeHmAra Ha oamropmre 3a 2011 1. ca B pasmep ma 10 x.AB.
PErHUCTPUPAHUTE OAUTOPH HE CA IIPEAOCTABAAN APYTH JCAYTH.
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