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MosicHerusaTa KbM (UHAHCOBUS OTHET NPEACTABNABAT HEpa3AemnHa YacT OT Hero.



MueecTMbHT MponbpTie ALCKL 1
®uHaHCOoB OTYeT
30 toHm 2013r.

OTyeT 3a PrHAHCOBOTO CLCTOSIHUE
MosicHeHun 30.06.2013 31.12.2012

‘000 n.. ‘000 nB..
AKTUBU
HeTekywu akTuem
IMOTH, MalLuHK, CLOpbXeHus u obopyasaHe - 4 304 304
HeTekyLym akTvsm . 304 304
Tekywwm akTuem
Croku 51 3105 3105
HesaBbpLueHO NpOM3BOACTBO 41 3791 3791
BsemaHus 0T cBbP3aHN NpeanpuaTUA 2 1713 1713
[Mapy 1 napuyHM eKBUBaNEHTH 8 1 1
Opyru 3 21 2
Pasxoau 3a 6bgeluu nepuoam 10 -
TekyLum akTuBm 8 641 8612
06wo aKkTMeu 8 945 8916

//

Waroteun: Pukosoguten: |4 A

Waneaf ~J f}'\/B fop Cepos/ \
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[ara: 24.072013r.

lMosicHeHusTa KbM (hUHaHCOBUS OTHET npeacTaenABar HepasgenHa 4YacT OT Hero.



WuBectmbHT MponbpTie ALCUL 2
®uHaHcoB oTYeT
30 toHun 2013 .
OT4eT 3a PMHAHCOBOTO CHCTOSHUE

MoacHenns 30.06.2013 31.12.2012

‘000 n.. ‘000 nB.
CobcrBeH kanuTan
AKUMWOHEpPEH KanuTan 9.1 1603 1603
Pesepsu 40 -
HepasnpegeneHa nevanta - 16
Tekyla nevanba/3aryba (34) 24
O6wo cobcTBeH KanuTan 1609 1643
Macusm
Hetekywu nacusu
3aabmKeHus KbM CBbp3aHu nuua 194 2 952 2921
[pyrn 3agbmkeHus 12.1 3 951 3 951
HeTeKywuu nacueu 6 903 6 872
Tekyum nacusu
[Mony4eHu aBaHCcy OT KNUEHTH 10 202 184
KpaTkocpoYHM 3aab/mkeHUs KbM CBbP3aHu nuua 19.4 137 131
3agbImKeHUs KbM [OCTaBYMLM - -
3ab/mKeHnA KbM NepcoHarna 1 OCUrypuTenHn MHCTUTYLN 11.2 4 4
[pyrv 3apbrmkeHust 12 16 8
Mpuxoaw 3a BbaeLum nepuoam 74 74
Tekywu nacueu 433 401
O6wo nacuem 7 336 7273
0610 cobCcTBEH KanuTan U nacuem 8 945 8916
h
WU3r PuKkoBOAMTEN: _ I] A
I Teof ﬁ@d’g / \ﬁﬁhop Cepos/

[ara: 24.07:2013r.

lNosiCHeHUATa KbM q:lHHaHCOBHH OTYeT NpeAcTaBnABaT HepasenHa 4acT 0T Hero.



WHeectMbHT MponbpTue AQCKL
®urHaHCOB OTYeT
30 toHn 2013 .

OTyeT 3a BCeobxBaTHUAT Joxon

Mpuxoam
[pyr npuxoaun

Pa3xopnu 3a Matepuanu

Pa3sxoay 3a BbHLIHKM yCnyr

Pa3axoau 3a nepcoHana

MpoMeHu B cripaBeanmearta CTONHOCT Ha
WHBECTULIMOHHU UMOTU

[pyru pa3xoaun

Meyanba / (3ary6a) ot npopaxba Ha akTuBM
OnepatuBHa neyan6al (3ary6a)

®uHaHCcoBK pa3xoam
®uHaHCOBM NpUXoau
Mevan6a npeawm AaHbuM | (3ary6a)

Pasxoau 3a faHbLy, HETHO
Meyan6al (3ary6a)

[loxopa Ha akuuma

WaroTeun:

: 6pru’M'§FrF§ /

Aara: 24.07.2013r.

lNoscHeHUsATa KbM (DMHAHCOBWA OTHET NPeACTaBNABaT HepasgenHa 4acT OT Hero.
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MHeecTtMbHT MponmbpTue ANCUL 4
®UHaHCOB OTYET
30 toHmn 2013 T.

OT1yerT 34 NMNPOMEHUTE B coDCTBEHUS KanuTarl

Bewuuku cymu ca B ‘000 nB. OcHoBeH  MpemueH Opyrm  Hepasnpe- O6wo
KanuTtan pesepB pesepBu peneHa  Kanurtan
nevan6a
Canpo kbm 1 anyapum 2012 . 1603 - - 16 1619
Pa3npesienerue Ha neyanba 3a : 16 (16) (16)
pesepau
Mevanba 3a roguHara 24 24

no 31 nekemepy 2012r.

OveupgeHT! - - -

Canpo kuMm 31 gexkemBpu 2012r. 1603 - 16 24 1643

Beuuku cymu ca B ‘000 ne. OcHoBeH  [MpemueH Opyrm  Hepaznpe- O6wo
Kanutan pe3epB pe3epBu jeneHa  Kanurtan

nevan6a

Canpo kM 1 sHyapu 2013r. 1603 - 16 24 1643

Pasnpenenenue Ha nevanbara 3a 24 (24)

pesepeu

MNeyan6a /3aryba (34) (34)

00 30 toHu 2012,

O6LWo NpU3HaTH NPUX0aN 1

pa3xoau 3a nepuoaa

Canpo kbm 30 toHu 2013 1. 1603 - 40 (34) 1609

Maromm.—-::;Aq PxkoBoguren:

f\lt A A\_,AI'/
ITe I JBW Cepos/
Oara: 24,67.2013r. |/

[NosicHeHWsiTa KbM (DMHAHCOBUS OTYET NPEACTABNABAT HEpasAenHa YacT OT Hero.



MHBecTMBHT Mpombptue ALCULL
®DuHaHcoB OTYET
30 toHm 2013 T.

Otyet 3a napuyHUTE NoOTOLMN

OnepatuBHa feiHoCT

MocTenneHus OT KNUEHTH

lMnatyanms KoM JOCTaBUMLN

MnaiaHus KbM NEpPCoHan 1 OCUrypUTenH UHCTUTYLUK
lMnawaHus 3a gaHsbLim ;

Lpyrv nocTbnnexus/nnallasus ot onepaTueHa AeiHocT
HeTeH napuyeH NoToK OT onepaTuBHa AeHHOCT

MHBeCTUMLMOHHA IEUHOCT

MpuaoGuBaHE Ha UMOTH, MaLLMHK, CHOPBXEHUs 1 0Bopy/BaHe
MocTbnnexus ot npoAaxda Ha UMOTH, MaLLIMHK, CbOPBKEHNA 1
obopyzasane

HeTeH napu4eH NoToK OT MHBECTULMOHHA AEHHOCT

®uHaHcoBa geHoCT

lMonyyeHu 3aemu

MnawaHus no 6aHKoBK 3aemu

lMnataHua Ha Nuxeu

MannaTteHu gUBUAEHTH

HeTteH napuyeH noTok oT hUHaHCOBa AEMHOCT

HeTHa npoMsiHa B napy 1 Napu4H1 eKBUBANEHTH
Mapy 1 Napu4HN eKBUBANEHTU B HAYanoTo Ha roAuHaTa

3ary6a oT BanyTHa nNpeoLieHka Ha napuyiH1 CpescTea
Mapwm 1 napu4HM eKBUBaNeHTH B Kpas Ha nepuosa

WaroTteun: 5@
yxﬂa’mnf N
Dara: 24.07.2013r.

PwkoBogurten:

MosicHenus 30.06.2013 ~  30.06.2012
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[MosicHeHUsITa KbM (DMHAHCOBMWA OTYET NpeAcTaBnsaBaT HepasaenHa 4acT OT Hero.



WHBecTMBHT Mpombptiuc AQCUL|
®uHaHCOB OTHET
30 toHun 2013 .

[ToscHeHns

1 O6wa nadpopmaums

+AHBECTMBHT MPOMBPTUC” ALCULl e aKuMOHEepHO APYXKeCTBO CbC CcheuuanHa
WHBECTULIMOHHA Len 3a CEeKopuTU3aLus Ha HeaBWKMMM WMOTM, MO CMUCBINA Ha 3akoHa 3a
ApyXecTeaTa CbC CrneuuanHa WHBeCcTUUMoHHa uen. MpeaMeTsT Ha AelHoCT Ha [ipyxecTBoTo €
HabupaHe Ha CpefCcTBa Ypes 3faBaHe Ha LIeHHW KHIXa, MOKyrnka Ha HeABKUMU UMOTU W BELLHN
npaBa BbPXYy HEABWKMMW WMOTM, W3BbLPLIBAHE HA CTPOEXW W MopjobpeHuss , C Len
NpeaocTaBsHETO UM 3a yrpaBrieHue, OTAABaHe NOA HAaeM, IM3VHT, apeHaa U npopaxtara um.

[pyXeCTBOTO € perucTpupaHo Kato akLMOHEepHO APYXKECTBO CbC CrieLpanta MHBECTULMOHHA Lien
no coupmeHo aeno Ne 11419/31.10.2003 r. Ha Codpuiicku rpaacku cba. CepanuwieTo 1 agpechT Ha
ynpaeneHue Ha [pyxectsoTo e rp.Codus, k. ,Butowa”, BEL|-CumeoHoso 999.

Akuuute Ha [IpyXecTBOTO ca perncTpupanu Ha Bvnrapckata hoHgosa bopea.

[pyxecTBOTO MMa egHocTeneHHa opma Ha ynpaenexue. CbBeTbT Ha AUPEKTOpUTE € B ChCTaB,
KaKTO crefpa:

1.Buktop Anrenos Cepos, EMH 5405027060, nputexasawy n.k. Ne 640461355 w3, Ha
30.06.2010r. ot MBP-Codms.

2. ,Bu - Becra Xonguur” EALL, EWK 831914521, rp. Cocms, Bnucaro no ¢.a. Ne 7458 no
onuca Ha Codmitckn rpagcku cba 3a 1990 r., cbe ceganuile 1 agpec Ha ynpasrneHue: Cocusi, KB.
Jlo3eHel”, p-H ,Butowa — BEL| CumeoHoBo” 999, npencrasnssaHo ot Buktop Axrenoe Cepos,
ErH 5405027060, nputexasaty n.k. Ne 640461355, usa. Ha 30.06.2010r. ot MBP-Codumsi;

3. Mutbo lMetpos Bupenos, EMH 4411166525, nputexasaly n.k. Ne 640105174, n3g. Ha
24.04.2010 r.or MBP-Codusi.

2 OcHoBa 3a U3roTBSIHE Ha hMHAHCOBMSA OTYET
®UHAHCOBMAT OTYET Ha [IpyKeCTBOTO € U3rOTBEH B CbOTBETCTBUE C MexayHapoaHUTe CTaHaapTy

3a ¢uHaHcoeu otyet (MC®O), paspaboteHn u nybnukysaHn ot Cbeeta no MexayHaponHu
cyeToBoaHu ctaHgapti (CMCC) u npueTu ot KomucusiTa Ha EBponeinckus chios.

3 CuyeToBoaHa NONMMUTHKA
3.1 O6wu nonoxeHus

Hait-3HauuMmuTe CHETOBOAHM NOSMTUKM, NPUaraHn Npu U3roTBAHETO Ha Teau (PUHAHCOBU OTYETH,
ca npeacTaBeHy no-gony.



MHBecTMbHT MpombpTie AOCUL
®urHaHCOB OTYeT
30 toHn 2013 T

®UHAHCOBITE OTHETH Ca U3rOTBEHW NP CMasBaHe Ha NPUHLMNUTE 3a OLIeHKa 3@ BCEKU BUL aKTUBM,
nacuey, npuxogu n pasxopu curnacHo MCPO. Basute 3a oLeHka ca ornoBecTeHU noapoBbHO no-
HaTaTbK B CYETOBOAHATA NONMMUTUKA KbM (PMHAHCOBIUTE OTYETU. PUHAHCOBUTE OTHETU Ca USTOTBEHM
Mpu CasBaHe Ha NMpUHUMNA Ha AeHCTBALLO NpeanpusTve.

Crepea fia ce OTOEnexu, 4e Mpu W3rOTBAHETO Ha MPEMCTABEHUTE (PUHAHCOBM OT4ETH ca
W3MonaBaHu CYETOBOAHM OLEHKM U AonyckaHus. Bbrpeku ye Te ca GasupaHn Ha uHGopMaLus,
NpesocTaBeHa Ha PbKOBOACTBOTO KbM AaTara Ha U3roTBsHE Ha (hUHaHCOBUTE OTYETH, peanHuTe
pesynTaTi Morar [ia Ce paaniyaBar OT HanpaBeHUTE OLIHKM 1 0MYCKaHMS.

3.2 Cpenku B YyXaecTpaHHa Banjna

OtpenHuTe eneMeHTi Ha hrUHaHCOBUTE OTYEeTH Ha [IpYKeCTBOTO Ce OLeHsBaT BbB BanyTara Ha
OCHOBHaTa WKOHOMMYECKa cpefa, B KOATO MPeanpusTMeTO W3BbpLIBA [EeWHOCTTa Cu
(“cbyHKUMOHanHa BanyTa’). PMHAHCOBMUTE OTYETU Ha [IpY)KECTBOTO Ca M3roTBEHM B Gbrrapcku nesa
(nB). ToBa e (yHKLMOHaNHaTa BarnyTa 1 BanyTata Ha npeAcTaBsHe Ha [JpyxecTBoTo.

Chenkute B YyXOeCTpaHHa BanyTa Ce OTYMTAT MPW MbPBOHAYANHOTO MM MpWU3HaBaHe BbB
dyHKUMOHanHaTa BanyTa Ha [pyXecTBoTo Mo oduumMantus o6MeHeH Kype 3a [eHs Ha Caenkara,
(0BsiBeHMS UKCUHT Ha Bbnrapcka HapoaHa 6aHka). MpuxoanTe 1 pasxoauTe OT KYPCOBY Pasnuky,
KOMTO Bb3HUKBAT NP YPEKAAHETO Ha Te3n CAETKN U NPEOLIeHSBAHETO Ha NapUIHITE MO3NLMKA B
4YyXKOecTpaHHa BanyTa B Kpas Ha neproaa, ca oTpaseHyn B OT4eTa 3a AoXOAuTe.



MuBecTmbHT Mpombptie AACKL
®UHaHCOB OTYET
30 toHn 2013 .

3.3 lpuxopau u pasxoau

MpuUXoauTe BKMIOYBAT MPUXOAM OT NpoaaxGa Ha CTOKW 1 NpedocTaesHe Ha yenyru. lNpuxoauTe ot
OCHOBHMTE NPOAYKTY 1 ycnyri ca npepctaseHi B MosicHeHne 13 u 17.

MpuxoauTe Ce OLiEHsIBaT MO CMpaBeAsiMBa CTOAHOCT Ha MOMYYEHOTO MMM MOAMEeXalWoTo Ha
nonyyasaHe nnalyaHe unu BbaMe3asBaHe, kaTo ce OT4UTa CymarTa Ha BCUYKM ThPrOBCKU OTCTBIKM
W KONWYeCcTBeHU pabatu, HanpaseHu OT [IpyxecTBoTo.

Mpy npoaaxGa Ha CTOKM, MPUXOABT Ce MPU3HaBa, KOraTo Ca U3MbAHEHN CriefHUTe YCroBUA.

e  3HAYMTENHUTE PUCKOBE U NOM3M OT COBCTBEHOCTTa BLPXY CTOKUTE Ca NPeXBbPIeHN BbpXY
Kynyeaua;

e He € 3anaseHo MPOABIKABALLO Y4acTue B YNpaBNEeHUETO Ha CTOKUTe UK edeKTUBEH
KOHTPON BbPXY THX;
cymara Ha npuxofa Moxe Aa 6bae HagexaHo OLeHeHa;
BEPOATHO € UKOHOMIUHECKUTE M3roaN OT cAenkata Aa Gbaar nonyyeHm;
HanpaBeHuUTe Pasxoau UM Te3u, KOUTO NpeacTon Aa 6baaT HanpaBeH! MoraT HaAEeXaHO
na 6baat oLeHeHu.

MPUXOABT, CBbP3aH ChC CAENKa Mo MpeAoCTaBsAHe Ha yCnyru, Ce Mpu3Haea, Korato pesynTarsT o1
CAenkaTa MOXe HafeXaHO Aa Ce OLIEHM.

MevyanBata um 3arybata OT OTNUCBaHE Ha [ajileH aKkTUB Ce Onpefens Kato pasnuka Mexay
MocTbNeHUsTa 1 BanaHcoBaTa CTOMHOCT Ha aKTMBa U ce otpasssa B OTyeTa 3a Aoxoaute.
MeyanBuTe Unw 3arybute B pesynTar Ha npofaxba Ha HeTeKyLLM akTuBy ca oTpaseHu B OtuyeTa 3a
[OX0ANTe Ha pef ,neqanba / (3aryba) ot npoaaxba Ha HeTekyLM akTuBK'.

Mpuxoau 1 pasxoam 3a NUXBMX Ce OTYMTAT Ha NpuHLWNa Ha Ha4UCIIEHNETO.

3.4 Pa3xoau no 3aemu

PasxofuTe M0 3aeMi OCHOBHO MpeACTaBnsBar NMXBU Mo 3aemute Ha [ipyxecTBoTo. Beuukm
Pa3xomM MO 3aeMu, BKMIOUMTENHO TE3W, KOUTO AVMPEKTHO MoraT Aa Objar OTHECeHU KbM
3aKynyBaHeTo, CTPOUTESICTBOTO Ha OTrOBapSiLL Ha YCrIOBUATA aKTUB, Ce NPU3HABAT KaTo Pasxop 3a
nep1oza, B KOMTO Ca Bb3HUKHANM KaTo YacT oT ,duHaHcosy pasxopu” B OT4eTa 3a oxoauTe.

3.5 HemarepuanHu aktueu

HemaTepuanHuTe akTuBi Ce OLEHSBAT MbpBOHA4anHo no ceGecTodHocT. B cnyqaute Ha
caMOCTOATENHO MpuaobusaHe TA € paBHa Ha MoKynHaTa LieHa, KaKTo W BCUYKW HEBB3CTaHOBUMM
[aHbLM 1 HaNpaBEHUTE MPeky Pasxoay BbB BPb3ka C MOArOTOBKA Ha aKTUBa 3a eKcnoarauus.



WuBectmbHT MporbpTiic ANCUL
®uHaHCOB OTYeT
30 toHm 2013 1.

MocreagaLLoTo OLEHsBaHe Ce U3BbPILBA MO LieHa Ha NpunobusaHe, HamManeHa ¢ HaTpynaHuTe
amopTusaLm 1 3aryou ot obesueHka. HanpaseHuTe 06e3LEHKM Ce OTYMTAT KaTo pasxop U ce
npusHasart B OTyeTa 3a JOX0auTe 3a ChOTBETHUSA NEpUOL.

MocneapawuTe pasxoauTe, KOWTO Bb3HUKBAT BbB BpPb3Ka C HEMaTepuasHUTe akTUBW crieg
MbPBOHA4ANHOTO NpK3HaBaHe, ce npusHaeat B OTyeTa 3a [OXOAUTE B Mepuoja Ha TAXHOTO
Bb3HWKBaHe, OCBEH aKo MMa BEPOSITHOCT Te Aa CrOMOrHaT Ha akTWBa Aa reHepupa noseye ot
MbpPBOHAYanHoO npeasuaeHuTe Gbaely WKOHOMUMECKM WSrOAM W KOrato Tesu pasxoau morat
HafexaHo Aa 6baaT OLUEHEeHW M OTHECEHW KbM akTiBa. AKO Te3W ABe YCMOBUS Ca U3MbIHEHM,
pasxopute ce Ao6aBAT kKbM ce6ECTOMHOCTTa Ha aKTUBa.

AmopTU3aLUMsITa ce U3YMCAsBa, Kato Ce W3Mon3ea SIMHEMHUAT METOA BbpXy OLIEHEHWs noneseH
CPOK Ha rOAHOCT Ha OTAENHUTE aKTUBK, KakTo crefsa:

e codryep 2 roaunHu

e [pyru 6 roguHK 1 WecT Mecela

AMopTU3aLMATa € BKITOYEHa B “pasxoau 3a aMopTu3aLus u 06e3LeHka Ha HedrHaHCoBY akTUBY'.

[pyXecTBOTO W3BLPLIBA BHUMATENHa MpeLeHka, Korato Onpedens pAanu Kputepuute 3a
MbPBOHAYarNHO MpU3HaBaHe KaTo aKTUB Ha pasxoauTe no paspaboTBaHeTo ca Bunm cnaseHw.
MpelieHkaTa Ha PHKOBOACTBOTO € OasupaHa Ha LsAnata HanudHa MHGopMaUMs KbM [JaTtata Ha
GanaHca. B QOMbNHEHME BCWMYKM [EHOCTW, CBbp3aHW C paspaboTBaHETO Ha HemaTepuaneH
AbArOTPAEH akTuB, ce Habntogasar 1 KOHTPONMPAT TEKYLLO OT PLKOBOACTBOTO.

V3BpanusT npar Ha CbLUECTBEHOCT 3a HeMatepuanHuTe AbAroTpanHu akTueun Ha [pyxecTeoTo e B
pasmep Ha 700.00 ns.

3.6 MmoTK, MalLMHM, CLOPBXEHUA U 0OopyaBaHe

Wmotute, MalumHuTe, CbOpbXeHMATa W 0OOpyABaHeTO Ce OLeHsBaT MbpBOHaYanHo no
ceBEeCTOMHOCT, BKMIOYBAlLA LeHaTa Ha npuaobMBaHe, KakTO M BCUYKWA Mpekn pasxoan 3a
NPUBEXAAHETO Ha aKTBa B PABOTHO CHCTOSHME.

MocnenBalloTo OLEHABaHe Ce M3BbpLUBA Bb3 OCHOBA Ha LieHa Ha npuaobuBaHe, HamaneHa ¢
HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute 0BesuUeHKM ce oTuMTaT KaTo
pasxof ¥ ce npuaHasart B OT4eTa 3a JOXOANTE 33 CbOTBETHUS MEPHOL.

MocnepBaly pasxoau CBbp3aHW C OMpefeneH akTMe OT WUMOTM, MalUWHKA, CbOPBKEHUS K
obopynsaHe, ce npubaesT kbM HanaHcoBaTa Cyma Ha akT1Ba, Korato e BepOSiTHO APYXEeCTBOTO Aa
AMa WKOHOMMYECKM MOM3KM, HafBuLaBalyM MbPBOHAYanHO OueHeHatTa edekTUBHOCT Ha
ChllecTByBallms aktue. Bcuukd [pyrv nocrieasalyM pasxogu ce npusHasaT 3a pasxof 3a
rnepuoza, B KOWTO ca HarnpaBeHu.



MHeecTMBHT MpormbpTue ANCULL 10
QUHAHCOB OTYET
30 toHn 2013 T,

MMOTH, MaLLIHW, CHOPbXEHUs 1 0BOPYaBaHe NPUROBUTY NpU YCIOBMATA HA (PUHAHCOB NU3WHT, Ce
amopTuaMpar Ha 6asa Ha O4akKBaHWA MOME3eH CPOK Ha TOAHOCT, OMpedeneH MocpencTBOM
CpaBHeHue ¢ NogoBHN akTMBM UK Ha Basa CTOMHOCTTA Ha NU3MHIOBMS [OTOBOP, ako HEroBUAT
CPOK € MO-KpaTbK.

AmopTU3auuaTa Ha UMOTH, MaLIMHU, CLOPBXEHUA U obopyaBaHe ce HauucnsABa, KaTo Ce U3Monasa
NUHENHUAT METOZ BBbPXY OLIEHEHUA NMOMe3eH XUBOT Ha OTAENHUTE rPynu akTUBM, KaKTo crneaga:

e Crpagu 25 roguHu

e MawmHu 3 roavHW 1 TpU Meceua
e ABTOMOGMNM 4 roguHm

e CTOnaHcKu MHBEHTap 6 roauHK 1 WecT meceua
e KomnmioTpu 2 roinHu

e [pyru 6 roauHm 1 LWwecT meceLa

M3bpaHuaT npar Ha CbUECTBEHOCT 3a MMOTW, MalUMHM, CbOPBXEHUs U obopyaBaHe Ha
[pyxectsoTo e B pasmep Ha 700.00 n..

3.7 OruyuTaHe Ha IM3NHIOBUTE JOrOBOPU

AKTMBUTE, OTA2AEHW MO OMepaTUBHW NW3WMHTOBM [OrOBOPU, Ce OTpassBar B OanaHca Ha
[pyXecTBOTO U C& amopTU3MpaT B CbOTBETCTBUE C aMOPTU3aLMOHHATa MONUTIKA, Bb3NpHUETa No
OTHOLLEHMe Ha nopobHM aktmeu U pepa onpegened ot MCC 16 u MCC 38. [loxoawTt oT
OrnepaTuBHY NU3UHIOBW AOFOBOPM Ce MpU3HaBa AMPEKTHO KaTo npuxod B OTueTa 3a foxoauTe 3a
CBHOTBETHUS OTYETEH NEpUOA,

AKTUBUTE, OTHAZEHU MpWU YCnoBUSITa Ha (OMHAHCOBM NWU3WHIOBWM [OrOBOPW, Ce OTpassdsar B
BanaHca Ha [IpyXeCTBOTO KaTo B3EMaHe, paBHO Ha HETHaTa WHBECTULMS B JIUSUHIOBUS [OTOBOP.
HoxoowT oT npofaxba Ha akTusuTe ce BKMoysa B OTYeTa 3a A0X0AuUTe 3a CHOTBETHUA NEPUOA.
MpusHaBaHETO Ha (PMHAHCOBMS NpUXOA4 Ce OCHOBaBa Ha Mopfern, OTpasseall, MOCTOSHEH
nepuoauyeH NPOLIEHT Ha Bb3BPaLLAeMOCT BbpXy OCTaTbyHaTa HEeTHa MHBECTULMSA.

3.8 TecroBe 3a 00e3LieHKa Ha HeMarepuanHuTe akTUBU U UMOTH, MaLLKWHM,
CBHOPBLXEHUA U oﬁopynaal-le

Mpu nsumMcnsBaHe Ha obesleHkaTa [pyKecTBoTO AeMHMpa Hait-Mankara pasrpaHuduma rpyna
aKTMBM, 3@ KOWUTO MoraT fa GbaaTt onpefeneHi CamoCTOSTENHU MapuyHu NOTOUM — eAMHULa,
reHepupalla napudHi notouu. B pesyntat Ha TOBa HAKOM OT aKTWBMTE MOAMIEXaT Ha TecT 3a
obesLeHka Ha nHavBKayanHa 6asa, a Apyr Ha 6asa eavHuLa, reHepupalLa NapuyHu NOTOLM.

BeUukM aKTMBM W eOMHULKM, FeHepupalluy MapuyHU MoTouu, ce TecTear 3a obesueHka, korato
CbOUTUS UnK NpoMsiHA B 0BCTOATENCTBA UHAMKUPAT, Ye TAXHaTa BanaHcosa CTONHOCT MOXE Aa He
Obae Bb3cTaHOBEHA.



WusectmbHT Mpormbptue ANCKUL 1
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Koraro Bb3cTaHoBIMaTa CTOIMHOCT Ha [afieH aKTVB U eAMHULA, reHepUpalLla NapyyHU NOTOLM, e
Mo-HUCka OT CbOTBETHAaTa BanaHcoBa CTOWHOCT, MocnefHaTta creasa Aa Obae HamaneHa go
pasmepa Ha Bb3CTaHOBUMATa CTOMHOCT Ha akTvBa. ToBa HamaneHue npefcTaBnsea saryba ot
obesueHka. 3a [a onpedenu Bb3CTaHOBUMATA CTOMHOCT, PBKOBOACTBOTO Ha [IpyXKecTBOTO
us4mucnsiBa ovaksaHuTe ObAELM MapuyHM NOTOUM 33 BCAKA eAMHMLA, reHepupalla napudHu
rnoTouM, W onpefens MOAXOAALWMSA AUCKOHTOB (hakTop C Len KankynupaHe Ha HacToswara
CTOVHOCT Ha Teau napu4Hy notouy. [laHHMTe, M3MON3BaHW MpW TecTBaHeTo 3a obesleHka, ca
MPSKO CBBP3aHMU C MOCNeAHUs 0fobpeH MporHoseH GlofkeT Ha [ipyXecTBOTO, KOpUMpaH npu
HeobXxoaumocT, 3a Aa Gbae W3KNIYEHO BNUSHUETO HA GbAeluM peopraHuaaLii U 3HaYUTENHH
nopobpeHna Ha akTueuTe. [IUCKOHTOBUTE (haKTOpU Ce OnpedenaT no OTAENHO 33 BCAKA efHa
eQvHuLa, reHepupallia MapudHM MOTOLWM, W OTpassiBaT PUCKOBUA NPOGUM, OLEHEH OT
PBKOBOACTBOTO Ha [lpyecTeoTo.

3aryoute or obesueHka Ha epMHMLA, reHepupalla NapuyHu MOTOLM, Ce pasnpedensiT B
HamaneHue Ha OarnaHcoBata Cyma Ha aKTMBUTE OT Tasu EAMHMLA MPOMOPLMOHANHO Ha
DanaHcoBata UM CTOMHOCT. PBKOBOACTBOTO Ha [IpyKecTBOTO MpeLieHsiBa Mocneasalo Aanm
ChblyecTByBaT MHAMKaLWM 3a TOBa, Ye 3arybarta oT obesueHka, NpusHaTa B MPEeAXOOHU FOAUHMN,
MOXe Beye fla He CblUecTByBa UNK Aa e HamaneHa. MpusHata B MuHan nepuop obeslieHka ce
Bb3CTaHOBABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHWLaTa, reHepupalla mapuyHiu noTouw,
HapBuWLLaBa HelHaTa HanaHcoBa CTOMHOCT.

3.9 MWHBEeCTULUMOHHU UMOTH

Mogen Ha cnpaBegnueara CTOMHOCT

[pykecTBOTO OTYMTA KATO WMHBECTULMOHHW MMOTW 3€MS U Crpafy, KOWTO ce AbpXar 3a
rnony4aBaHe Ha npuxoau OT HaeM W /MnW 3a yBENWYEHWE Ha KanuTana, KOWTO ce OTYMTaT no
Mofena Ha cnpasefnmeara CTOMHOCT.

HBECTULMOHHITE MUMOTU Ce NpeoLieHsBaT Ha roauuHa 6as3a u ce BkmousaT B Otyeta 3a
AOX0AuTE N0 NasapHy CTOAHOCTK. Te Ce ONpeAensT OT He3aBUCUMU OLLEHUTENM C MPOdECHOHaNHa
Knacuukaums W 3HauuTeneH npodecuoHaneH OMWT, KakTO W CKOPOLEH OnuT B
MECTOHaxXOXEHNETO U KaTeropusTa Ha oLeHsiBaHUs UMOT, Basupaiki ce Ha [okasaTtencrsa 3a
nasapHuTe YCrioBus.

Bcska nevanba unu saryba ot npomsHa B cnpaseanMBata CTOMHOCT MNM npopax6a Ha fafeH
VHBECTULIMOHEH MMOT Ce npusHasa He3abaBHO B nevanbata unu sarybata kato ,MpoMeHy B
crpasefnnsarta CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH".

MpuxopuTe OT HaeM 1 onepaTMBHUTE PasXOAM, CBbP3aHM C MHBECTULMOHHM UMOTH, CE OTYMTaT
CbOTBETHO KaTo ,NpUXoau” U ,pYrv pasxoau’, U ce NpU3HaBaT KaKTo € OnucaHo B MosicHeHue 3.3.

Mocreapalyute pasxopu, CBbP3aHN C MHBECTULMOHHM MMOTM, KOWTO BEYe Ca MPU3HATU BbB
(huHaHcoBUTE OTUETH Ha [IpyKecTBOTO, ce NpubaBAT KbM GanaHcoBaTta CTOMHOCT HA UMOTUTE,
korato e BeposiTHO [IpyKecTBOTO Aa monyuu Gbaelly  MKOHOMUYECKU M3roau, HaaBuLLaBaLLM
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MbPBOHAYANHO OLiEHEHaTa CTOMHOCT Ha ChILECTBYBALUUTE UHBECTULMOHHN UMOTU. Beuuki Apymm
nocrieaBalLy pa3xoau ce NpuaHaBaT 3a pa3xof B Nepuoja, B KOWTO Ca Bb3HUKHANMN.

[IpyXECTBOTO OTNUCBA MHBECTULMOHHUTE CY UMOTU NP Npofaxbata UM Wi Npi TPaHOTO UM
u3BaxaaHe oT ynoTpeba, B Cryyail Ye He Ce 04aKsaT HUKaKBIM MKOHOMMUYECKU U3roan OT TAXHaTa
npopaxba. Mevyanbute wnu 3aryoute, BbL3HMKBALWM OT W3BAXAAHETO UM OT ynotpeba unm
npofaxbara Ha UHBECTULWOHHM UMOTK, Ce npusHasar B OTyeTa 3a OXOANUTE U Ce OMpeAenaT
KaTo pasnka MeX/y HETHUTE NOCTBNNEHs OT npoaaxbara v barnaHcoBaTa CTOUHOCT Ha aKTUBa.

AMOPTU3ALMATA Ha UIHBECTULMOHHUTE MMOTY Ce HAYMCTIABA, KaTO Ce U3NIoN3Ba NMHENHNAT MeToa
BBPXY OLIGHEHSA OMe3eH KUBOT Ha CTpauTe, KOITO € X roavHN.

MpUXoauUTe OT HaeM W OMepaTUBHUTE Pa3xoau, CBbP3aHM C MHBECTULIMOHHM UMOTH, C& OTdUTaT
CHOTBETHO KATO ,MPUXOAK” 1 ,APYr pasxoau’, 1 Ce MpU3HaBAT KakTo e onmcaHo B MosicHerne 3.3.

3.10 ®uHaHCOBU aKTUBH

OUHAHCOBUTE aKTVBM, C W3KMIOYEHWE Ha XemKupalluTe WHCTPYMEHTW, BKNKOYBaT CrefHuTe
KaTeropuy hMHaHCOBN UHCTPYMEHTH:

KpeamTi 1 B3eMaHus;

(hUHAHCOBY aKTMBM, OTUYMTAHM MO CTIPaBE/IMBa CTOMHOCT B Mevanbtata unu sarybara;
WHBECTULMW, AbPXaHU A0 Nafex; i
(hUHAHCOBY aKTVIBI Ha pasnonoxeHue 3a npogaxoa.

OUHAHCOBMTE aKTUBM CE Pa3npeaenaT KbM OTAEMHUTE KaTeropuu B 3aBUCMOCT OT LienTa, C KOATO
ca npupobutv. Kateropusta Ha AajeH (MHAHCOB WHCTPYMEHT onpedens Metoaa My Ha
OLieHsiBaHe 1 Aanu MpUXoAuTe 1 pasxoauTe ce oTpassasar B OTyeTa 3a JOXOAUTE Ui AVPEKTHO B
coBCTBEHUA KanuTan Ha [JpyxecTBoTo.

Mpu MbPBOHaYasHO npusHaBaHe Ha (uHaHCOB akTMB [IPYKECTBOTO ro OLEHsABA Mo CrpaBe/nBa
CTOMHOCT. Pasxomute Mo caenkara, kouto MoraT fa Obpar OTHECEHM [AWPEKTHO KbM
NPMEOGMBAHETO WIM W3AABAHETO HA (DMHAHCOBMA aKTUB, Ce OTHACAT KbM CTOMHOCTTA Ha
(MHAHCOBMS aKTUB UMK NacyB, C UKMIOYEHNe Ha (DMHAHCOBIUTE aKTUBY UM NAcKBM, OTHUTAHN Mo
cnpaBe/nvBa CTOMHOCT B nevanbara unu sarybara.

OTTMCBAHETO HA (UHAHCOB aKTMB Ce M3BbPLUBA, Korato [IpyXecTBoTO 3arybu KOHTPON BbpXY
[LOrOBOPHITE paBa, KOUTO CbCTaBNABAT (MHAHCOBUA aKTUB — T.€. KOrato ca U3TeKnn npasara 3a
nonyyasaHe Ha Napu4Hyu NOTOLM, UMK € NpexBbpIieHa 3HauUmara YacT OT PUCKOBETE U USFOANTE
OT cobcTBeHocTTa. TectoBe 3a ofesleHka ce W3BbpluBaT KbM BCAKa Aara Ha USrOTBAHE Ha
fanaHca, 3a Ja Ce Onpeden Aanu ca Hanuue OoOeKTUBHM [okasaTtencrsa 3a HannuueTo Ha
0Bes3LieHKka Ha KOHKPETHY (UHAHCOBY aKTUBM M rPYN (UHAHCOBY aKTUBM.
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[uxBeHuTe NnawaHns 1 Apyr NapuyHu NOTOLW, CBbP3aHKU C MPUTEXaBaHETO Ha (HMHAHCOBM
UHCTPYMEHTH, Ce oTpa3sisat B OTyeTa 3a [I0XOAUTE MpU MONyYaBaHeTo UM, HE3aBUCMMO OT TOBa
KaK ce OLieHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBIS aKTYB, 3@ KOWTO CE OTHACHT.

KpeauTute 1 B3eMaHUATa Ca HEAEPUBATMBHU (PUHAHCOBM MHCTPYMEHTU C (DMKCUPaHM NalLaHms,
KOWTO He Ce ThPryBaT Ha aKTuseH nasap. KpeauTure 1 B3eMaHusITa rocrneasallo ce OLeHsBaT no
amMopTU3MPaHa CTOMHOCT KaTo CE 13M0S3Ba METOABT Ha EEKTUBHUA NUXBEH MPOLIEHT.

3HauMMK1 B3eMaHUA Ce TecTBar 3a 00e3LieHka Mo OTAENHO, KOraTo ca NPOCPOYeHN KbM Aatara Ha
GanaHca UM KoraTo ChlecTBYBaT 0BEKTUBHI JOKA3ATENCTBA, Ye KOHTPAreHTbT HAMa [ia U3MbITHN
3afb/DKEHNATA CU. BCUYKM Apyrn B3eMaHus ce TecTear 3a obesleHka Mo rpynu, KOWTo ce
OMPEAEnAT B 3aBUCUMOCT OT UHAYCTPUSAITA U PErOHa HA KOHTPAreHTa, KakTo 1 OT APy KpeauTHN
PUCKOBE, ako ChILECTBYBAT Takuea. B TO3M Cnyyail NPOLEHTLT Ha obeslieHkaTa ce onpeaens Ha
Gasata Ha WMCTOPUYECKM [aHHW OTHOCHO HErOraceHn 3afbiKEeHWs Ha KOHTpareHTH 3a BCska
naeHTUdMLMpaHa rpyna.

3.11 [anbum BbPXY Agoxoaa

®uHaHCOBKAT pesynTat Ha [IpyecTBOTO He MOANeXU Ha obnaraHe ¢ KOpropaTMBEH AaHbK, Chif.
4n. 175 ot 3akoHa 3a KopropaTMBHOTO NOAOX0AHO obnarawe.

3.12 [apv ¥ napuy4Hu eKBUBANEHTH

[pyXeCTBOTO OTYUTA KaTO Napyu W NapuyH1 eKBUBANEHTU Hanu4HuTe napu B 6poit U napuyHuTe
cpepncTea no 6aHKOBU CMETKM.

3.13 CobcTBeH kanuTan U nnalaHusa Ha OUBUOEHTH

AKUMOHEPHUAT kanuTan Ha [pyXecTBOTO OTpassiBa HOMWHANHata CTOMHOCT Ha eMUTUPaHuTe
aKLm.,

HepasnpeneneHata nevanba BKMoYBa Tekywus UHaHCOB pesynTat, nocoyeH B Otuyeta 3a
[OXOAWTE, KAKTO U HAaTpynaHuTe nevanon 1 HeMoKpUTH 3arybu OT MUHANW FOAUHM.

[pyecTBOTO € 3agb/ikeHo no cunata Ha 4n.10 or 3akoHa 3a ApykecTBata CbC Crieumanta
WHBECTULIMOHHA Lien fia pasnpenent kato AMBMAEHT He no-manko ot 90 Ha cTo oT nevanbara 3a
(bvHaHcoBaTa roguHa, onpedenieHa Mo MOCOYEHUs  MO-AONY HayMH W MpU crassaHe Ha
M3nCcKBaHUATa Ha Yn. 247a ot TbproBekuA 3akoH. Mevanbara 3a pasnpeseneHie € UHaHCOBUAT
pesynTar (c4eToBoAHa nevanba/aaryba), KopurupaH KakTo cnegsa:

1. yBenuyeH/HamaneH ¢ pasxogure/npuxoaute OT MoCneaBaliyt OLEHKN Ha HEeABVDKUMM
“MoTH;

2. yBenuyeH/HamaneH cbc 3arybute/nevanbute OT CHAENKM MO MpexsbprsHe Ha
CODCTBEHOCTTA BbPXY HEABMKUMU UMOTH;
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3. yBenuyeH/HamarneH B roaMHata Ha NpexBbpisiHe Ha COGCTBEHOCTTa BbPXY HEABVKUMM
MMOTY C NOSOXUTENHATa/OTpULaTENHaTa pasnuka Mexay:

a) NpoaaxHaTa LieHa Ha HeaBVXUMUS UMOT, 1

B) cymarta OT ucTOpM4EcKaTa LeHa Ha HeABWKUMUS MMOT W MoCrefBalluTe pasxoau,
AO0BENX 0 yBenuyeHne Ha GanaHcosata My cyma;

3.14 TleHCHOHHM 1 OpYTU 3aQbIDKEHNUA KbM NepcoHana

KpaTtkocpouHute 3afib/DkeHMst KbM NepcoHana BKMIOYBAT HagHWAUM, 3anfati W CouuanHu
OCUryPOBKM.

ApyxecTBoTO He € pa3paboTBarno 1 He Npunara nnaHoBe 3a Bb3HArPAXOEHUS HA CRYXUTENUTE
Criedl HanyckaHe unu [ipyrA AbArocpOYHM Bb3HArpaXaeHus 1 NnaHoBe 3a Bb3HarpaxaeHus cnep,
HaryckaHe Unu nog opmarta Ha KOMNEHcaLmm C akLiv, U ¢ AAN0Be OT COBCTBEHIS KanuTan.

3.15 ®uHaHcoBM nacuemn

®uHaHCOBMTE NacuBM BKMIOYBAT GAHKOBM 3aeMU, THPIOBCKM U APYIA 3abIDKEHMSI.

DuHaHCOBUTE MacKBi Ce NPU3HaBaT, KOraTo ChLUECTBYBA OTOBOPHO 3a/IbIKEHIE 3@ NnallaHe Ha
Mapu4HU CyMW UK Apyr hUHAHCOB aKTUB Ha APYro NPeAnpuATAe UMK A0TOBOPHO 3aAbIKEHUE 3a
pasmaHa Ha (PUHAHCOBW MHCTPYMEHTU C APYro NpeanpusTUe Npu NOTEHUMANHO HeBnaronpuaTHU
ycnoBus. Beudki pasxoau, CBbP3aHm C N1XBK, Ce NpU3HaBaT kato (uHaHCoBM pasxoan B OTtyeTa
3a poxoaure.

BaHkoBMTE 3aeMu ca B3eTH C LN KpaTKOCPOYHO nofnomaraxe feitHocTTa Ha [lpyxectsoto. Te ca
oTpaseHy B 6anaxca Ha [IpyKecTBOTO, HETHO OT Pa3xoAuTe Mo NONYYABAHETO Ha KpeauTa.

TbProBCKIUTE 3abIKEHUS Ce NPU3HaBAaT MbPBOHAYANTHO N0 HOMUHASTHA CTOMHOCT U BROCNEACTBUE
Cé OueHsBaT MO amopTM3Mpyema CTOMHOCT, HamarneHa C nnaljaHus No ypexaaHe Ha
3abIKEHNETO.

[vBuaeHTUTe, NNaTUMK Ha akumoHepuTe Ha [1py)XecTBOTO, Ce NpU3HAaBaT, Korato AUBUAEHTUTE ca
of06peHn Ha OBLLOTO ChbpaHue Ha akLMOHepUTe.

3.16 TpoBu3MK, yCNOBHU aKTUBM U YCNOBHU NaCUBU

MpoBU3NUMTE Ce NpU3HaBaT, KOraTo UMa BEPOSITHOCT CerallHu 3abIIKEHIUs B PesynTaT 0T MUHamM
CcbbUTUA Aa AoBEAAT 40 U3XOZSLL MOTOK Ha pecypey OT [IpyXecTBOTO 1 MoXe Aa 6bae HanpaseHa
HaflexaHa OLeHKa Ha cymara Ha 3afbiKeHMeTo. Bb3MOXHO € CPOYHOCTTA MNM cymata Ha
M3XOARALLMS NapU4eH NOTOK A He ca CUrypHu. CeraluHo 3abiKeHe ce nopaxaa oT Hanu4meTo
Ha MpaBHO MMM KOHCTPYKTUBHO 3afb/UKEHUE BCNEACTBUE HA MUHanK Cubutus. MMpoBusuute 3a
NPECTPYKTypUpaHe ce MpuUsHaBaT caMo ako e paspaboTeH W NpUnoxeH noapobeH thopmarneH nnax
3a MpecTpyKTYpupaHe WNW PBLKOBOACTBOTO € OBSBUNO OCHOBHUTE MOMEHTM Ha nnaHa 3a
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NpecTpyKTypupaHe npep 3acerHatute nuua. Mpouaum 3a Gbgewy 3aryou oT AeiHoCTTa He ce
npusHasar.

CymaTa, KOATO Ce Npu3HaBa KaTo NpoBuM3NA, ce U34UCNABa Ha Oasa Hal-HapgexaHata OUeHKa Ha
pasxoaute, HBOGXO,HHMM 3a ypexfaHe Ha ceralllHO 3agbimkeHWe KbM Kpad Ha OTYeTHWA nepuoj,
KaTo CbLUO TaKa Ce B3eMar B Npejeug pUcKoBeTe U HECUIYPHOCTTA, BKNHYUTENHO CBBP3aHK CbC
CerawHoTo 3adbiPKeHHUe. ﬂpOBIﬁSMHT& Ce OWCKOHTKPAT, Korarto e(beKTbT OT BpeMeBuUTe pasriuki B
CTOMHOCTTA Ha MapuTe e 3HauUTENeH.

OﬁeameTeHMH OT TPeTH NULa BbB Bpb3Ka C JafeHO 3adb/mkeHne Ha [IpyxecTBOTO ce npusHasaTt
KaTo oTaeneH aktue. Toau aktue, obave, ‘He MOXe [a Ha[BulliaBa CTOWHOCTTa Ha CbOTBETHaTa
NpOBU3KA.

MpoBu3au1Te ce Npepasrniexaar KbM Beska BanaHcosa Jara 1 CTOMHOCTTa UM Ce KOpUrvpa, Taka
Ye fa oTpasu Hai-gobparta NpubnuauTenHa oLeHka kbM garara Ha GanakHca. B cnyyaute, B KOUTO
Ce CYMTa, Ye € Masiko BEPOSITHO Ja Bb3HUKHE M3XOASLL, MOTOK PEcYpCH B PE3YNTaT Ha TEeKyLLo
3a[[b/DKEHME, TaKoBa 3a/IbIKEHIE He Ce Npu3HaBa. [IpYXecTBOTO He MpuU3HaBa YCIOBHU aKTUBM,
Thil KaTO MPU3HABAHETO UM MOXE [a UMa 3a pesynTaT MpU3HABAHETO Ha [OXOZ, KOMTO MOXe
HUKOra fja He Bbae peanuanpaH.

3.17 3HauMMmM npeueHKM Ha PBLKOBOACTBOTO MNPU NpuMaraHe Ha CYeToBOAHATa
NONUTHKa

3HauMmmUTe MpeLeHkM Ha PBKOBOACTBOTO MpW NpUMaraHeTo Ha CYETOBOAHUTE NOMUTUKM Ha
[IpYXeCTBOTO, KOUTO OKA3BaT Hal-ChLUECTBEHO BRMUAHME BbPXY (DUHAHCOBUTE OTHETH, Ca OMUCaHU
no-pony. OCHOBHUTE M3TOYHULM Ha HECUTYPHOCT MpW MBrION3BaHeTo Ha NpuBRMaUTenHuTe
CYETOBO/HM OLIEHKM Ca OMUCaH B NosicHeHme 3.18.

3.18 HecurypHoCT Ha CHETOBOAHNTE NPUONU3UTENTHMN OLIEHKM

Mpy UIrOTBAHETO Ha (HMHAHCOBMS OTYET PLKOBOACTBOTO NPaB PeauLa NPELNONOXeHMs, OLEHKH
W [I0MyCKaHIs OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM, MacuBM, NPUXOAM W PasXoau.

[eicTBUTENHUTE pe3ynTaTM MoraT fa Ce pasnuyaBar OT NPeAnosioXEHWATa, OLEHKUTEe U
JonyckaHWATa Ha pbKOBOACTBOTO W B pefku crydan CbOTBETCTBAT HAMb/IHO Ha npeaBapuTenHo
OLEeHEeHUTE pesynTtaTi.

WHopMaLms OTHOCHO CbLECTBEHUTE MPEAMNONOXEHUs, OLEHKM U [OMYCKaHWs, KOWTO OKassar
Halt-3HauMTeIHO BIMSIHWE BbPXY MPU3HABAHETO W OLEHSBAHETO HA aKTUBM, MAacvBW, MPUXOAW W
pasxoau e NpeacTaseHa no-Aony.
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3.18.1 loneseH XMBOT Ha aMOPTU3UPYEMUTE aKTUBH

PbKOBOACTBOTO Mpepasrniexsa noresHns X1BOT Ha aMOPTUMPYEMUTE aKTMBI B KPas Ha BCEKM
otyeTeH nepuoA. Kbem 30 toHn 2013 r. pbKOBOACTBOTO ONpenernsi NonesHnst X1BOT Ha aKTUBMTE, -
KOWTO NpeAcTaBnABa O4aKBaHUAT CPOK Ha MOM3BaHe Ha akTueuTe oT [pyxecTsoTo. BanaHcosute
CTOMHOCTW Ha aKTUBUTE Ca aHanM3upaHu B MOSICHEHNA 4 1 6. [leNCTBUTENHUST MOME3eH XUBOT
MOXe Aa Ce pasnuyasa OT HanpaBeHaTta OLEeHKa Mopagyu TEXHUYECKO M MOparnHo u3xabsiBaHe,
MpeaMMHO Ha codTyepHM NPOAYKTV W KOMMIOTLPHO 060pYaBaHe.

4  Wmotn, MalmHK, CbOPLXeHUs  o6opyaBaHe

BanaHcoBaTta CTOMHOCT Ha UMOTUTE, MaLLMHUTE, CbOPLXEHUATA 1 0BOpYABaHETO, MoXe Aa Gbae
npeAcTaBeHa KakTo criefga:

3ema  Crpagu KomnioTbpHo Pa3xoau 3a O6wo

obopynBaHe  npupgobusaHe
Ha [IMA

‘000 ‘000 ne. ‘000 ne.. ‘000 ne. ‘000 ne.

nB.

Orty4eTHa CTOWHOCT

Canpo kbM 1 siHyapu 2013 r. 304 - 1 -
Hosonpuaobuty aktmem 2
MpeoLieHka -

OTnucaHu akT1eu - -

Cango kum 30 toHu 2013r. 304 - 1 -

AmopTu3zaumus

Canpo kbm 1 siHyapu 2013 . (1)
OTnucanu akTusm

AmopTusaums

Canpo kbMm 30 toHm 2013r. . - 1) B

(1)

BanaHcoBa CTOMHOCT KbM
30 roHm 2013 T. 304 - - -

304

B chcTaBa Ha 3eMuTe Ca BKMIOYEHW CEAHIUTE NPUTEXaBaHM OT [IpyXKecTBOTO UMOTH:

- 28.5% ot 1/3 npeanHu 4actv 0T yperynupaH nosemneH umot /YW IX-436 a/ B rp.Cocdus,
B MecTHocTTa ,Oynesapa Bunrapus - Motonucta” uenuat ¢ nnow, 2,386,67 kB.M.,
npuao6uT npes 2006 r. no LeHa Ha npupobusaHe 689 807 nB. U HanpaBeHa NpeoLieHKa npes
2006 r. B pasmep Ha 119 298.63 nB.Cnep oTnucBaHe Ha npexsbpriedn 71.5% ot 1/3 ugeantu
4acTu oT YyperynupaH nosemneH umot /YT 1X-436 a/ B rp.Codms, 6anaHcoBata CTOMHOCT
Ha 3emsaTa kbM 30.06.2013r.e 203 011.00 ns..

- 28,5 % o1 1/3 npeanHu Yactu ot yperynupaH nosemneH umot / YN XVII-436 a /| B
rp.Codus, B MectHocTTa ,Byneeapa Bwvnrapus — Motonmcta” yenuat ¢ nnowy 1,193.33
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kB.M.,npuaobut mpe3 2006 r. mo ueHa Ha npupobusaHe 246 294.00 nB. M HanpaseHa
npeoueHka npe3 2006 r. — 158 257.44 nB. Cnep otnuceaHe Ha npexsbpnieHn 71.5% ot 1/3
upeanHu Yactu ot yperynupad nosemneH umot /YT XIi-436 a/ B rp.Codusi, 6anaHcosara
CTOMHOCT Ha 3emsita kbM 30.06.2013r. e 100 826.00 nB.

4.1.He3aBbplUEeHO MPOW3BOACTBO Ca pasxXOAW HanpaBeHW BbB Bpb3ka C M3rpaxaaHeTo Ha
cnepHuTe obekTu:

30.06.2013 31.12.2012
‘000 nB. ‘000 n..
ObexT 3oHa B 19 - ,Busnec LeHTbp - Buktopus” 3791 3791

O6wo : 3791 3791

OGekr 3oHa b 19 - ,, BusHec UeHTLP-BukTopus”

[pyXeCTBOTO NpuTEXaBa MAEamNHN YacTu OT NPABOTO HA CTPOEX Ha HE3aBbPLLEHO CTPOUTENCTBO,
obocobeHa yact oT ,[lenosu U Tbproecku LeHTbp”, Haxoasly ce B rp.Codms, keaptan 3oHa b-19,
kato kbMm 30.06.2013 r. ,MHBecTMbHT MpormbpTic” ACUL, nputexasa 27 % OT npasBoTo Ha
ctpoex . Ctpoutenctso Ha 00eKT ,BusHec LeHTbp - Buktopus’, cbCTOSW ce OT oducH,
marasuHu 1 rapaxu ¢ obwa P3I 9,705 k8. M., ce HaMupa Ha etan ,rpyb cTpoex”.

5 WHBECTULIMOHHU UMOTH
Kbm 30.06.2013r. uMoTUTE Ha APYXECTOBOTO HE Ca AbPXKaHW C MHBECTULMOHHA Lien.

5.1 Ctoku
Kbm 30.06.2013r. B 6anaHca Ha ApyecTBOTO Ce BOAAT CNEAHUTE aKTUBM KaTo CTOKM:

-He3acTPOEH yperynupaH nosemnex umort B rp.Codus, B mectHocTTa ,OBYa Kynen”, ¢
nnowy 3,514 kB.m.,npuaobut npe3a 2008 r. no LeHa Ha npupobusare 2 037 026 ns. BanaHcosa
cronHocT kbM 30.06.2013r.-1 767 609.00n8.
-HEe3acTpOeH yperynupaH nosemneH umor B rp.Codus, B MecTHocTTa ,OBYa Kynen”, ¢
nnowy 2,398 kB.M.,npupobut npes 2008 r. no LeHa Ha npuaobusaHe 1 548 208 ne. banaHcosa
cronHocT KbM 30.06.2013r.-1 337 686.0018.

30.06.2013 31.12.2012
‘000 ne.. ‘000 nB..
YM-Oya Kynen-3514 ke.m. 1768 1768
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YINW-Osya Kynen-2398 ke.m 1337 1337
O6wo : 3105 3105

6 HemarepuanHu AbNroTpanHU akTUBU

HematepuanHuTte aktueu Ha [IpyKecTBOTO BKMIOYBAT NMLIEH3 38 U3BLPLUIBAHE HA AEMHOCT KaTo
APYXECTBO CbC CreLpanta VHBECTULMOHHa Lier . BanaHcosaTa My CTOMHOCT 3a TEKYLUMS OTYETEH
nepuoa Moxe fia Gbfie NPefCTaBeHa Mo CEAHUA HauVH:

INuuens O6uwo

‘000 ne. ‘000 ne.
OT4yeTHa CTOMHOCT
Canpo kbM 1 sHyapu 2013r. 4 4
Hosonpuaobutu aktueu
OTnucanu akTueu
Canpo kbm 30 roHu 2013r. 4 4
AmopTu3aumna u obesleHKa
Cango kbm 1 sHyapu 2013 . 4 4
OTnucaHu aKTueu
AmopTusauus = "
Canpgo kum 30 toHn 2013r. 4 4
BanaHcoBa CTOMHOCT KbM
30 roHn 2013 . Y

7  TbproBCKu B3eMaHusi
7.1 TbProBCKN B3eMaHUA — NPeJOCTaBeHN aBaHCH Ha [OCTaBYULIM

Kbm 30.06.2013r. HAMa TakuBa.

7.2 BaeMaHus OT CBb3p3aHu NpeanpuaTUA
BaemaHus ot cebp3aHu npegnpustus kbM 30 toHu 2013 r. ca kakTo cneaga:

30.06.2013 31.12.2012
‘000 ne. ‘000 ns.
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Max Wusect AL

B.0O.K. Al
Bu Becra Xonauxr EALL

7.3 [pyru B3eMaHus

[enosut no aeno 455/2009
[pyru B3eMaHua
Baemanus no JAC/Man.nuct-PomaHos/

8 [apu4Hu cpeacTea

Hapqume cpepcTBa BKMHOYBAT CeaHUTe KOMMOHEHT.

Mapu4Hu cpeacTBa B Opoii 1 B HaHKu:
- Bbnrapcku nesa
- €eBpo

9 CobcrBeH kanuTan
9.1  AKUMOHepeH KanuTan

19

1096 1096

1 1

616 616
1713 1713.
30.06.2013 31.12.2012
‘000 nB. ‘000 nB.

2 v

1 .

18 -

21 2
30.06.2013 31.12.2012
‘000 nB.. ‘000 nB.

1 1

1 1

PerycTpupaHuaT Kkanutan Ha [pyxectsoto ce cbcton oT 160300 Ha Gpoit 0BMKHOBEHM,
GeaHanMyHM aKUMM C HOMMHasHa CTOMHOCT B paaMep Ha 10 f1B. sa akuusi. Beudku akuum ca ¢
NpaBo Ha MofyyasaHe Ha AVBMAGHT U NMKBUAALMOHEH AAN W MpeAcTasnssar eauH rnac ot

061070 chBpaHue Ha aKLMoHepuTe Ha [IpyXecTBoTo.

3naneHn 1 HambIHO NTaTeHM aKLK:
- B HauaroTo Ha roguHara

‘000 nB.

1603

30.06.2013  31.12.2012

‘000 nB.

1603
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- U3Ja[leHV Npes roguHaTa - -
AKUMM U3LafeH! 1 HarmbfHO NnaTeHu 1603 1603
06110 akLuu, oTopumpanm kbm 30 toHn 2013 1603 1603

CrMCHKBLT Ha OCHOBHUTE aKLMOHEpH Ha [ipy)XecTBOTO € NpeAcTaBeH KakTo criesa

30.06.2013 30.06.201 31.12.2012 31.12.2012

Bpoii akuumn % Bpoi akuuu %

.Bu Becra Xonauur' EALL - 92870 57.99 92870 57.99

,30paBHO OCUrypUTENHA KOMMaHUA 47530 29.65 47530 29.65
Hapexpa" All .

Jepna” All 19800 12.35 19800 12.35

Anppei Metpos Jlasapos 100 0.01 100 0.01

160300 100 160300 100

9.2 KpaTkocpo4Hu 3aemu
KM 30.06.2013r. ApyxecTBOTO HAMa HaHKOBO (MHaHCMpaHe.

10 Mony4eHu aBaHCH OT KNUEHTH

[0 ChLLECTBEHIUTE MONYHEHI @BAHCH OT KIMEHTH NO CKIOYeH! NpeaBapuTeNtHn A0TOBOpH
3a npopaxoa Ha HeswkuMM umoTy KbM 30.06.2013 1. ca kaKTo Cnejsa !

30.06.2013 31.12.2012

‘000 ne. ‘000 ne..
Kpacumup PomaHoB 107 89
107 89

3agbmkeHreto Ha K.Pomaros ot 107 xun.ns.e ¢ [fiC ca no aeno 2390/2012r.Hauucnenu cnep,
nonyyeHa nokaHa 3a AOOPOBOMHO M3MbIHEHWE Ha YCK Pocuua AnocTonoea,u3roteeHa Ha
OCHOBAHME WU3MLITHUTENEH JUCT MO ropeLuTUpaHoTo Aeno.

11 lMepconan
11.1 Pa3xopau 3a nepcoHana

PasxoguTe 3a Bb3HArpaxAeH!s Ha nepcoHarna BKIoyYBear:

30.06.2013 30.06.2012
‘000 nB. ‘000 nB.
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30 toHm 2013 1.
Pasxoau 3a 3annam (22) (23)
Pasxoau 3a coLuasnim OCUrypoBku (3) (4)

(25) 7).

11.2 3agbnKeHMA KbM NepcoHana U OCUrypuTenHu UHCTUTYLIUK

3ambnKeHUATa KbM NEpCoHana 3a MeHCUM, 3annath U HEeWsMON3BaHW OTMYCKM, BKIKOYEHU B
BanaHca, ce ChCTOAT OT CIEAIHUTE CyMU: .

30.06.2013  31.12.2012

‘000 nB. ‘000 ne.
3agbmKeHuns 3a sannaru 3 3
3abImKeHUs 3a OCUrypOBKU 1 1
3agbmKeHUsa KbM nepcoHana u OCUrypuTenHn MHCTUTYLIMK 4

Tekyluara 4acT OT 3aAbiKeHUsTa KbM NepcoHana NpecTaBnsBar 3aab/KeHNA KbM HaCTOSALM 1
BuBLLM CRIyXUTEMM Ha [lpyXecTBOTO, KOUTO creaBa Aa bbaar ypeneHn npes 2013 r.

12 [pyru 3agbmKeHus

30.06.2013  31.12.2012

‘000 ne. ‘000 nB.

Buonerta Metposa NeTkoBa 3 3
ET ‘Ouamant-LUH" 2 2
Takey u pasHocku no geno K.PomaHos 10 -
Opyru 1 3
16 8

Takcu 1 pasHockute Ha K.PomaHoB ca no geno 2390/2012r. u ca HayucneHn cneg nonydeHa
rnokaHa 3a 4o6poBonHo ambnHerne Ha YCW Pocuua AnocTonosa.

13 [pyrv npuxoau

30.06.2013  30.06.2012
‘000 ns. ‘000 ns.

[ipyrv npuxoau s 4
- 4

HerHara cyMa Ha JpYrd NPHXOJM B pasMep Ha 4 XHJLJIB ca OT NpoJak0a Ha TeXHHYecKa
nokymenTanus Ha 06ekt [1aBnoBo-bBKCTOH.
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30 toHn 2013 .

14 Pasxoau 3a BLHWHM yCHyru

Pa3xoauTe 3a BbHLUHM yCryrv BKMIOYBAT:

Pa3xoau 3a HaeM Ha 0uC 1 aAMUHUCTPATUBHO-NPaBHO
obcnyxsaHe .
Pa3xoau 3a eKcriepTHU OLeHKM

Pa3xoay 3a peknama

Pa3axoav 3a MOT u TBEO

HoTapuanHu Takcu

Taken KOH,BOB, LA

HesaBucum uHaHCOB oauT

[pyrv
15 Meyvan6a ot npogax6a Ha aKTUBK
Mpuxoau ot npopax6ba Ha akTuBK

BanaHcoBa CTOMHOCT Ha NpoAaneHuTe/oTIcaHW akTUBM
Meyvanba ot npogaxba Ha akT1em

16 ®uHaHcOBM pa3xoam U hUHAHCOBU NPUXOAM

PuHaHCOBUTE pasxoau 3a npeAcTaBeHunTe OTHETHU Neproan Morar aa owvaar aHanuaupaHu KakTo

cnenea:

Pa3xopau 3a nuxBK N0 3aeMu, OTYUTAHM MO amMopTuanpaHa CTOMHOCT

30.06.2013 30.06.2012
‘000 ns.. ‘000 nB..

= (28)

« (1)

s (3)

(3) (2)

(2) -

3) (4)

8 (38)
30.06.2013 30.06.2012
‘000 ns.. ‘000 ne.

- 228

- 162

- 66

22

30.06.2013 30.06.2012

‘000 ne.

‘000 ne.

OBLyo pasxoav 3a NMXBM NO (HMHAHCOBYM MHCTPYMEHTH, UBYUCTIEHM MO MeToAa

Ha eeKTUBHUS NIUXBEH NPOLIEHT, KOUTO HE Ca OTYUTAHN NO CnpaBeanuea

CTOMHOCT B nevan6ara unu sary6ara
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[Dpyru — 6aHKoBM TaKcH s =

®uHaHCOBM pazxoau - -

17 Pasxopu 3a AaHbUU

PUHaHCOBUAT pesynTar Ha [IpyKecTBOTO He NOANEeXM Ha obnaraHe ¢ KopropaTUBEH JaHbK,Chbil.
yn. 175 ot 3akoHa 3a KopropaTMBHOTO NOAOXOAHO obnaraHe.
18 [loxopa Ha aKkuus U QUBUOEHTH

OCHOBHUAT JOX0g Ha aKuusl e WM3YUCTIEH KaTo 3a YUCAUTEN € W3MON3BaHa HeTHaTa nevanoa,
noanexalla Ha pasnpegeneHue Mexay nputexarenure Ha 06MKHOBEHU akyun.

CpegHonpeTerneHusT 6[30571 aKkuuu, U3nonseaH 3a M34YUCNsABaHeTO Ha OCHOBHUA J0XOM Ha aKuus,
KaKTo 1 HeTHaTa nevanta noAnexatla Ha pasnpefeneH1e Mexay nputexarenute Ha 0OUKHOBEHU
aKLMoHepuTe, € KaKTo crneaBa:

30.06.2013 30.06.2012

‘000 n.. ‘000 n..
CyeroBofHa nevan6alzaryba (34) 4
Kopexkuusi no un. 10,an.3 ot 30CHL
- HamareH C NpUxoauTe OT NPeoLieHka Ha HeABKUMUTE - -
VimoTu
- YBEMWYEH C pasxoauTe OT MPeoLeHKa Ha HeBUKUMUTE - -
motu
- HamarneH ¢ neyanba ot npogax6ba Ha HeABWKXUMU UMOTH - (66)
- YBEMMYEH C pasnukara Mexzay npogaxHara LeHa u cbopa - 66
Ha ucTopuyeckara LieHa Ha HeBKUMUTE UMOTU 1
BCWYKM NOCnefBally pasxoau, BOAELU A0 YBENMYeHue
Ha banaHcoBara CTOMHOCT
Meyanba, noanexalya Ha pasnpeaenenxue (B nesa) (34) 4
CpepnHonpeTernieH 6poi akumu 160300 160300
OcHoBeH foXof Ha aKuusa (neBa 3a akuus) (0.21) 0.01
[loxop Ha aKuuA 3a pasnpepeneHue ChLIMacHo e 0.01

MU3uckeaHusATa Ha 4n.247a ot TbProBCKUA 3aKOH
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[pyxecTsoto € 3apbmkeHo cbrn. un.10 ot 3ACUL, pa pasnpesenu Hai-manko 90 % ot
neyanbara,noanexalla Ha pasnpeaerneHxue.

Mpes mecewy KOHM 2013r., cneg NpoBEAEHO PeAOBHO roAMLLIHO 00O chbpaHue Ha akUuMoHepuTe ce
B3e pelueHue 3a pasnpefensaHe Ha cyeToBogHata nevanba ot 2012r. BbB DOHA pesepBeH, Thil

kato cbr. un.10 ot 3[CUL| cnepn npeobpasysaHe,nevanbara,nognexalya Ha pasnpeaeneHue e
oTpuLaTeHa BeNUYMHA.

19 Cpenku cbC CBbp3aHu Nuua

CBbp3aHuTe nuua Ha [IpyecTBOTO BKMIOYBAT aKUMOHepuUTe Ha [IpyXecTBOTO, KIiouoB
YMPaBNEHCKY NepcoHarn u IPYru CBbP3aHu NiLa Onucaqu no-aony.

AKO He € M3PUYHO YNOMEHATO, TPaH3aKMMTE ChbC CBBP3aHU NULA He Ca W3BBPLIBAHM MpU
crieuuantu yCroBus v He ca NpefocTaBsHIA UMK NONy4aBaHu HAKAKBM rapaHLInm.

191 Cpenku ¢bC cOGCTBEHULM

30.06.2013 31.12.2012
‘000 nB. ‘000 nB..

Bu Becra XonguHr EAL] - no gorosop 3a 3aem,curnun.114,an.8,1.2 ot 30 19
3akoHa 3a 3[1M Ha LIK

Bu Becta Xonauur EALl - no ooroeop 3a nokynko npoaaxba Ha

TexHudyecka AOKyMEHTaLuA Ha [1aBnoBo-BbKCTOH - 47

19.2 Cpenku ¢ apyru CBbP3aHu nuua

[pyru cBbP3aHM N1La ,C KOUTO APYKECTBOTO € OCHLUECTBUNO CAENKM B NPEAXOAHN NEpUoam ca :
- BpoHa OO/, 4act ot rpynara Ha ,Bu Becta XonauHr'EAL]
- 5.0.K All, 4act ot rpynara Ha ,Bu Becra XonauHrEAQ

30.06.2013 31.12.2012
‘000 ne. ‘000 ns..

Bpoxa OO[- no gorosop 3a Nonkynko npogax6ta Ha napkomecTa - 273
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14,15,16,17,18,19,20,21,22,23 n 24 Ha ObexT ,BusHec LieHTbp-Bukropus’
B5.0.K All-koHcynTaHcka ycnyra -

19.3 Cpenku ¢ Kno4oB ynpaBneHcku NepcoHan

25

KniowoBuA ynpaBneHcku nepcoHan Ha [lpyxecTBOTO BKMIOYBA YNEHOBETE HA CbBETA Ha
AvpekTopuTe. Bb3HarpaxaeHusTa Ha KIoYOBUS YNPaBMEHCKM MEpCoHan BKMKOYBAT CrEOHUTE

pasxoau:
30.06.2013 31.12.2012
‘000 ne.. ‘000 ne.
KpaTKocpouHM Bb3HarpaxaeHus
3annaru 6 10
Pasxoau 3a coumanHm 0CUrypoBKu - -
O6LL0 KpaTKOCPOYHM Bb3HArpaXaeH!Us 6 10
O6LL0 BB3HarpaxaeHe 6 10
19.4 Canpa KM Kpas Ha nepuoaa
30.06.2013 31.12.2012
‘000 ne.. ‘000 ne.
B3emaHnus ot :
- CobcTBEHMUM
Bu Becta XonauHr 616 616
- Opyru cBBbp3aHu nuua
Man WHeect Al 1096 1096
B.0.KA0 1 1
O61wo B3eMaHusA OT CBbP3aHK KL 1713 1713
3aqbIiKeHUs KbM :
- CobcTBEHMULM
Bu-Becra Xonauur EAJ] - 374 xun.ne.ctp.obesLeTeHue, HeTekyLy 374 374
Bu-Becta Xonguur EAL] -78 xun.ne. ArO,nuxeu -43 xun.ne/tekywm/ 121 121
Bu Becta XonauHr EAL] - noroBop 3a 3aem/HeTekyww/ 666 635
30K Hapexpna All- cTpoutenHo obesiueTeHne cly NpeaocTaBeHo npaso 442 442

Ha cTpoex/HeTekyLu/
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- pyru cBBLp3aHu nuua
Max MHBect All/Bu-Becta WHeect AL/ — aBaHC 3a NMpexBbprisHe Ha
NpaBoTO Ha CTpoex/HeTeKyLm/ 1324 1324
Max Uusect All/Bu-Becta Wneect ALY/ — 22 xvn.ne.npoeKTaHcKM ycnyru ;
Osua Kynen YMWA-Hl/rekyww/ 22 22
Bect TB/BTB/EA[] - no Joroeop 3a peknama/HeTexym/ 124 124
- YnpaBneHcku nepcoHan

3a Bb3HarpaXaeHus 1 coupantn oCUrypoBKu 16 10
0610 3agBMKEeHUA KbM CBBbP3aHu nuua 3089 3052

20 Llenu v nonuTHKa Ha pHLKOBOACTBOTO MO OTHOLWEHKWe ynpaBneHue Ha pucka

BCriecTBie Ha M3MOM3BaHETO Ha (DMHAHCOBM WHCTPYMEHTU [pyXecTBOTO € M3MNOXEHO Ha
Na3sapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUS KypC, NUXBEH PUCK, KAKTO 1 PUCK
OT MPOMSIHATA Ha KOHKPETHW LIEHM, KOETO Ce ObMKM Ha OnepaTvBHaTa W MHBECTULMOHHaTa
[eiHOCT Ha [lpyxecTBoTo. YpaBreHWeTo Ha pucka Ha [IpyxecTBOTO Ce OCblUecTesBa OT
LEHTpanHaTa aAMUHUCTPaLIWA Ha [lpyecTBOTO B CbTPYAHMYECTBO ChC ChBETA Ha AMPEKTOpUTE .
Mp1OpUTET Ha PHKOBOACTBOTO € 43 OCUrYpU KPaTKOCPOYHUTE M CPEAHOCPOYHI NMapUYHN MOTOLM,
KaTo HaMamnu M3naraHeTo Cv Ha puck. [IbNrocpouHuTe (HUMHAHCOBM MHBECTULMK Ce YrpaBnsBar,
Taka Ye Aa UMart [bNroTpaitHa Bb3BpallaemMocT.

20.1 BanyTeH puck

CpenkuTe Ha [PYXeCTBOTO Ce OCbLUEeCTBABAT B GbArapckv nesa v B €BpO,KOETO € C (uKkcHpaH
Kypc KbM 6barapckusiT nes. Mopaau ToBa [IpyecTBOTO He @ M3MIOXEHO Ha BanyTeH PUCK.

20.2 JluxeeH puck

Monutukata Ha [IpYKECTBOTO € HacoyeHa KbM MUHUMW3MpaHE Ha IIMXBEHUA PUCK MPU
ABITOTPANHO (hUHAHCHpPaHe.

20.3 KpeauTeH puck

WanaraHeto Ha [pyXecTBOTO Ha KPeaUTeH PUCK e OrpaHu4eHo A0 pasMepa Ha banaHcosara
CTOMHOCT Ha (hUHAHCOBUTE aKTVBM, MpW3HATU KbM fAaTarta Ha BanaHca, KakTo € MocoueHo no-
pony:

30.06.2013 31.12.2012

‘000 ne. ‘000 nB..
pynu uHaHCOBM aKTVBI — BanaHcoBK CTOMHOCTM
Mapu 1 napu4HmM cpeacTsa 1 1
TbproBeku W Apyru B3eMaHus 1734 1715

BanaHcoBa CTOMHOCT 1735 1716
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[pyXecTBOTO PefoBHO Crieau 3a HeM3MbiHEHWe Ha 3afb/DKEHUSTA Ha KMUEHTUTE W Ha ApYru
KOHTPareHTU KbM [IpYXeCTBOTO, YCTAHOBEHU MHAMBMAYANHO UMM Ha TPynu, W WU3non3sa Tas
MHGOPMaLMA 32 KOHTPOM Ha KPEAUTHUS PUCK.

PbKOBOACTBOTO Ha [IpyXEeCTBOTO CYMTa, Ye BCUYKM TOPECTIOMEHATU (MHAHCOBM akTUBM, KOUTO He
ca 6unM obesleHsBaHN U He Ca MPOCPOYEHW Mpes MPeAcTaBeHUTE OTYETHU Mepuoau, ca
(hMHaHCOBM aKTWBM C BICOKA KPeaUTHa OLIEHKa.

[IpyeCcTBOTO He € NPeAoCTaBANo (MHAHCOBUTE CU AKTUBM KaTo 06eaneyeHue Mo Apyrv CAENKN.

Mo OTHOLLEHWe Ha TbPrOBCKIUTE U APYrv B3eMaHusA [Ipy)KeCTBOTO He € U3NIOXEHO Ha KpeaUTeH pUck
KbM HUTO €AWH OTAEneH KOHTpareHT Wnu KbM rpyna OT KOHTPareHTW, KOUTO UMaT CXOAHW
XapaKTepuCTUKM.

KpeauTHUAT pUCK OTHOCHO Mapu M NapuyHU EeKBUBaneHTW, CPeAcTBa Ha MapuyHUs nasap,
HeobeaneyeHn obruraummn u aepusaTUBHIA (IUHAHCOBU UHCTPYMEHTU CE CUMTA 3a HECHLLIECTBEH,
Tl KaTo KOHTpareHTUTe ca baHku ¢ fobpa penyTtauus W BUCOKA BBHIUHA OLEHKA Ha KpeauTHWA
PEHTHHT.

20.4 JlvkBupeH puck

[lpyxeCTBOTO MocpeLla Hy)auTe cU OT SIMKBIUAHU CPEACTBA KaTo BHUMATENHO Creay nnatjaHusTa
Mo NOracUTErNHWTE NNaHoBE Ha AbArOCPOYHUTE (DUHAHCOBKM MacvBW, KaKTO U MPOTHO3UTE 3a
BXOZSLLM U M3XOASALLM NAPUYHK NOTOLW, Bb3HUKBALUM B XOZa Ha onepatveHaTa feilHocT. Hyxaute
OT NWKBUAHM CPEACTBA Ce CNEefAT 3a pasnuyHW BPEMEBW Nepuoan eXeOHEBHO U eXeceaMUYHO,
KaKTo U Ha 6asaTa Ha 30-AHeBHM NPOrHO3n. HyxauTe OT NUKBUAHU CPEeACTBa B AbIrOCPOYEH NnaH
- 3a nepuoau ot 180 u 360 AHM, ce onpepensT MecevyHo. HyxauTte OT napudyHu CpeacTsa ce
CPaBHSBAT CbC 3aEMUTE Ha Pa3nosiokeHe 3a Aa Obaar YCTaHOBEHU USNULLIBLM UK AeULATI.
Tosu aHanu3 onpefens fanu 3aeMuTe Ha PasrofioXeHue Le ca [0CTaTbYyHW 3a Aa MOKPUST
HyxauTe Ha [1pyecTBoTO 3a nepuoja.

[IpyecTBOTO AbPXM napy B Bpoii, 3a Aa NocpelLa NUKBUAHUTE CU HYXXaM 3a Nepuoam 2o 30 AHW.
CpepcTea 3a ALATOCPOYHNTE NIMKBIAHN HY)KaM CE OCUTypsiBaT Ype3 3aeMM B CbOTBETHIUS pasMep U
npoaaxba Ha AbNrOCPOYHN (PUHAHCOBY akTUBM.

Kem 30 tonm 2013 r. nagexute Ha [AOTOBOPHUTE 3afAbIIKEHUs (BKIMOYUTENHO NMXBEHUTE
nnawaus) Ha [pyxectBoTo ca 060bLeH kakTo creaga:

30 toHm 2013r. KparkocpouHu [enrocpo4Hu
o 12 meceua Or1p05 Hap 5
rOAUHN rOAWHK
‘000 nB.. ‘000 nB. ‘000 ne.

Tbproecku 1 Apyru 3aabImKeHUs 429 6903 -
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Obuyo . 429 6 903

B npesxonHns nepuos napexuTe Ha AOrOBOPHUTE 3aAbITKEHUS Ha HpyxectBoTO ca 0606LieHM

KaKTo cnepnga:
31 nekemspu 2012 . Kparkocpounu Abnrocpoynu
Mo 12 meceuya Or1p05 Hap 5
roAuHU roAuHU
‘000 ns. ‘000 ne. ‘000 na.
TBProBCKY U ApYrin 3afbIIKEHNS 397 6 872
Obuwo : 397 6872

CTOMHOCTMTE, OMOBECTEHW B TO3W aHaNU3 Ha nagexuTe Ha 3agbimKeHuATa, npefcTaenasar
HEAUCKOHTUPaHUTE Mapu4HK NOTOUM MO [OrOBOPWUTE, KOMUTO Morar ga ce pasnu4aBat oT

BanaHcoBUTe CTOMHOCTI Ha 3aabIKEHUATA.

20.5 Kareropuu huHaHCOBY aKTUBM M NACUBH

BanaHcoBuTe CTOMHOCTM Ha (MHAHCOBMTE aKTWBM M Macveu Ha [pyxectBoTo Morar ga Gbgar

npeacraBeHn B CreHUTe Kateropum:

®uHaHCOBM aKTUBM MosicHeHue 30.06.2013  31.12.2012
‘000 n.. ‘000 nB.
BaemaHus:;
TBProBCkM 1 Apyru B3eMaHus 1734 1715
[Mapu 1 napu4Hu ekBuBaneHTU 1 1
1735 1716
®UHaHCOBM NacuBM Mosichenne  30.06.2013  31.12.2012
‘000 ne. ‘000 n..
DUHAHCOBM NACHBM, OTHUTAHM NO aMOPTU3NPAHA CTOIMHOCT:
TeKylwu nacueu:
3aemu - -
TBProBCku U APYrk 3afbIKeHus 429 397
429 397

21 Tlonutuka n npoueaypy 3a ynpasneHue Ha KanuTana



WnsectMbHT Mponbptiue AQCKL 29
®UHaHCOB OTYET
30 toHu 2013 T.

Llenute Ha [IpyecTBOTO BbB BPb3Ka C yNpaBneHue Ha kanuTana ca:

e [)aocurypu cnocobHOCTTa Ha [IpyecTBOTO a MPOABIKM A ChILECTBYBA KaTo AeiCTBALLO
npeanpusThe 1

®  []a OCUrypy afieKBaTHa PeHTaBbUMHOCT 3a aKLMOHepUTe.

KaTo OnpeAesns UeHaTta Ha NPoJyKTUTE 1 YCIYTTe CU B CbOTBETCTBIME C HUBOTO Ha pucKa.

ApyXecTBOTO ynpaBnsBa CTpyKTypata Ha kanutana W npasi HeobXoaUMUTE MOMpaBkM B
CbOTBETCTBUE C MPOMEHUTE B MKOHOMMYeckaTa OGCTaHOBKA W PUCKOBMTE XapaKTepuCTUKM Ha
CbOTBETHUTE aKTUBM. 3a Aa NopAbpKa UMM KOpUIMpa KanuTanosara CTpyKTypa, [pyKecTBOTo
MOXe /ia MPOMEHU cymata Ha AMBUAEHTUTE, U3NnallaHu Ha akUMOHEepUTe, Aa BbPHE kanutan Ha
aKLvoHepuTe, fia eMUTIpa HOBI aKLMK UNW [ia NPOAaze akTUBM, 3a a HaMany 3aabIKEHUSITa CH.

22 Cuvbutua cnepn parara Ha 6anaHca

He ca Bb3HUKHaNM KopurmpaLyy CbbuTvs Unu 3HaYUTENHIU HeKOpUr1paLLYy cxbuTUa crep aaTtara
Ha CbCTaBsAHe Ha HanaHca .



