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lz1 Heecrr4uHr flponrprrc AECI4 tl
OilHaHcoa or.rer
30 toHu 2013r,

floncHeHilfl

1 O6qanx$opuaqnn

,,I4HBECTMbHT nPOnbPTl4C" AflCXq e aKqhoHepHo Ap)DKecrBo cbc cnequaflHa
uHBecrnqnoHHa qen 3a ceKppr4Tr,r3aquf, Ha HeflBuxr4Mr4 r4Mor4, no cMl4cbra na Sarora ga

EpryecrBara cbc cneqffiilHa ilHBecrur.l4oHHa qen. flpeguerur na 4eilHocr na flpprecrBoro e
na6upane Ha cpe4crBa i{pe3 rcflaBaHe F{a qeHHvr KHilxa, noKynKa Ha HeABuxr4Ml4 14Mon4 u BeqHil
npaBa Bbpxy HeABnx[Mr4 r4Mor4, r43BbpuBaHe Ha crpoexn u no4o6pexnn , c qefl
npe4ocraBf,Hero ilM 3a ynpaBneHue, or4aBaHe nofl HaeM, nr,r3r4Hf, apeHAa n npogax6ara nM.

flppxecraoro e pefl4crprpaHo Karo aKquoHepHo Ap)DKecrBo cbc cneqnanHa uHBecruqr4oHHa qen
no $rapueno Aeno Ns 11419131.10.2003 r. na CoSuficKu rpaAcKl4 cufl, Ceflanrqero u agpecbr Ha
ynpaBfleHue xa flpprecrBoro e rp,Co$un, KB, ,,BnrouJa", BEI-{-CnueoHoeo 999,
Arqunre na flpprecrBoro ca perrcrpupaHr Ha Srnrapcrara $on4oaa 6opca.

flpyxecreoro [Ma e4HocreneHna $opua Ha ynpaBneHue. Creerbr Ha AupeKTopure e B cbcraB,
KaKTo CneflBa:

l.Burrop AHrenoe Cepoa, EfH 5405027060, npurexaBaq n.r. Ns 640461355 r3A. Ha
30,06,201 0r. or MBP-Co$nn,

2.,,BtA- Becra Xon4nnd'EA[, EklK 831914521, rp. Co$un, BnucaHo no S.R, Ne 7458 no
onnca na Co$uficru,t rya4cKr4 cbA 3a 1990 r., cbc ceAanrqe I a4pec Ha ynpaBneHne: Co$un, ra.
,,flo3eHeq", p-n ,,Bntoua - BEq CilMeoHoeo" 999, npe4craBnrBaHo or Bnrrop AHrenoe Cepoa,
EfH 5405027060, nprarexaBaq n,r. Ns 640461355, rcA, Ha 30,06,2010r. or MBP-Co$un;

3, Mnruo flerpoe Bu4enoa, EfH 4411166525, npnrexaBaq n.r. Ne 640105174, rcA, Ha
24.04.2010 r.or MBP-Co$nn,

2 Oeroea 3a rcrorBrHe Ha Snxancoeuf, orqer

OilHaHcosr4sr orqer na fipyxecrBoro e rcrorBeH B cborBercrane c Mex(AyHapo4HilTe GTaHAapru
sa $uraxcoBr4 on{eru (MCOO), paspa6orenra r,t ny6nr,rryBaHil or Cteera no Mex4yxapo4Hl4
cqeroBo4Hr4 craHAapru (CMCC) il npuerr or Kouucunra na Eeponeficrns cttog.

3 CqeroeoAHa norlrnrxa
3.1 O6ntn noroxeHrf,

Hafi-gHa.r[1ilnre cqeroBo.qHu nonurilKu, npnflaraHr npta rcrorBf,Hero Ha regu $unancoau ol{eril,
ca npeAcTaBeHu no-AoIry,
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OnHaHcoshre orqeril ca rcrorBeHn npil cna3BaHe Ha npilHllilnilTe 3a oqeHKa 3a BceKil BUR aKrhBn,
nacrBLr, npilxoAl4 h pa3xoAu cbrnacHo MCOO. Sagure 3a oqeHKa ca onoBecTenr no4po6Ho no-
HararbK B cqeroBo4Hara nonilTuKa ruu SunaHcoBure orqeril. OtaxaHcoeure orqeru ca rctorBeHn
npil cna3BaHe Ha npilHr.ll4na Ha Aeilcraau{o npe4npilflTile,

Cnegea Aa ce or6enexu, qe npil il3forBnHero Ha npe4craBeH[Te $nHaHcoer orqer[ ca
h3nofl3BaH[ cqeroBo4Hr4 oqeHKil 14 flonycKaHiln, Btnperr qe re ca 6asnpanr ua nn$opuaqnn,
npegocraBeHa Ha pbKoBo4crBoro KbM Aarara Ha u3rorBrHe na $nHancoB[Te orqeru, peanHilTe
pe3ynTaTil MofaT Aa ce pa3fl[qaBaT 0T HanpaBeHuTe oqeHKil 14 AonycKaHiln,

3.2 Cgenrn B qprqecrpaHHa BanyTa

Or4enHure ereMeHTLr Ha $rHaHcoBure orqeril na fipyxecrBoro ce oqeHf,Bar BbB Banyrara Ha
ocHoBHaTa [KoHoMl4qecKa cpeAa, B KoFTo npeAnpuFThero rcBbpuBa 4eraHocrra cu
("QynrqnoraflHa Banyra"). Ounarcoanre orqer[ Ha fipp<ecrBoro ca u3rorBeHu e 6rnrapcrn neaa
(na), Toaa e $ynrqronanHara Banyra h Baflyrara Ha npe4craBf,He Ha flppxecreoro.

C4enrure B q)ryqecrpaHHa Baflyra ce orLr4Tar npil nbpBoHaqanHoro r,rM nprcHaBaHe BbB
QyHrqrouanHara Baflyra Ha flpyxecrBoro no o$raqnannnn o6ueHen Kypc 3a AeHF Ha c4enKara,
(o6neenran Qrrcrrr na Stnrapcxa HapoAHa 6aHra). flprxo4nre il pa3xo4[Te or KypcoBr4 pa3nilKrl,
KO14T0 Bb3Hl4KBaT npn ypeMaHeTo Ha Te3U CAenKU il npeoL{eHflBaHeTo Ha nap[qHhTe no3n_11414 B
r{yxflecrpaHHa Banyra B Kpaf, Ha nephoAa, ca orpa3eHil e Orqera 3a Aoxo4ure,
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3.3 flpnxogu tt pa3xoAl,l

flpraxogrre BKntgqBar np[xogl,t or npo4ax6a Ha croxt4 u npe4ocraBnHe Ha ycnyru. flpttxo4rre or
ocHoBH[Te npoflyKTt4 t4 ycflyru ca npe4craBeHu e noRcFlenue 13u 17 '

f]pr,1xogr,1re ce oqeHf,Bar no cnpaBe4fluaa crofiHocr Ha nonyqeHOTO ilnu nOAnexau{OTO Ha
non) .taBaHe nnaqaHe nfln Bb3M$A"fBaHe, KaTo ce oTq]4Ta cyMaTa Ha BcnqKu TbpfoBcM oTcTbnK[
14 Konr4qecrBenu pa6arr, HanpaBeHn or fipyxecraoro.

npr,| npo4ax6a Ha croru, npuxoAbr ce npn3HaBa, Kofaro ca rcnbflHeH[ cfleEHnre ycnoBilf,:
. sHaqnrerHure pucKoBe il nomil or co6creeHocrra Bbpxy croKilTe ca npexBbplteHn Bbpxy

KynyBaqa;
. He e 3ana3eHo npoAbnxaBaqo yqacT[e B ynpaBfleH[ero Ha croK[Te unu eserruaen

KoHTpOfl Bbpxy rnx;
o cyMara Ha npuxofla Moxe Aa 6tfle raAexAHo oqeHeHa;
o B€porrHo e ilKoHoMutqecKnre rcf0fl14 or c4enKara Aa 6u4ar nonyLleHu;
o H?fip?B€HnTe pa3xoA4 tAnv Te3v1, Kol4To npeAcTo[ Ea 6bAaT HanpaBeHu MoraT HaflexqHo

Aa 6tflar oUeHeH[.

f1pr,rxo4ur, cBbp3aH cbc cAeflKa no npeflocTaBflHe Ha ycnyru, ce npu3HaBa, KoraTo p$ynraTbT oT
cnenKara Moxe HaAex&qHo Aa ce oqeH[,

fle.{afl6ara rnu aary6ara or orn[cBaHe Ha AaAeH aKTIB ce onpeAenf, Karo pa3n[Ka Me)qy
nocrbnfleHnf,Ta v 6anaHcoeara cror,tnocr Ha aKI[Ba u ce orpa3f,ea a Or.lera 3a Aoxoflrre.
fle.{afl6[re nnnsary6ute B pe3ynrar Ha npo4ax6a Ha HereKyu{n aKIuBl4 ca orpa3eHu s Or'{era sa

Aoxoflrre Ha pe4 ,,negar6a / (sary6a) or npogax6a Ha HereKyl4n aKruBl4"'

flpnxoflu I pa3xo.qil 3a nuxBl4 ce oTqurar Ha np[Hquna Ha HaqilcfleH[ero.

3.4 Pasxogtt no 3aeMYl

Pagxoflure no 3aeMil ocHoBHo npe4craBflf,Bar flnxB[ no 3aeMilTe Ha fipyxecreoro, Bchqril
pagxoflt4 no 3aeMn, BKnpq[TerHo re3u, Ko[To ArpeKTHo Morar Aa 6tAar orHeceHu KbM
3aKynyBaHeTo, cTpot4TeflcTBoTo Ha oTroBapf,q Ha yclloBt4f,Ta aKTIB, Ce npu3HaBaT KaTo pa3xoA 3a
nepno4a, e rot4ro ca BHHt4KHanu raro qacr or,,$ntaHcoau pa3xo4tt" a Orqera 3a AoxoAure.

3.5 HeuarepnanHuaKTllBl,l

HeuarepranHrre aKThBu ce oqeHf,Bar nbpBoHaqanHo no ce6ecroltnocr, B cnyvanre la
caMocroflTenno npugo6uBaHe rf, e paBHa Ha noKynHara LleHa, KaKTo tl Bcl4t{Kl4 HeBb3craHoBl4Ml4

AaHbqu u HanpaBeHuTe npeK[ pa3xoAfi BbB BpHKa c noflroToBKa Ha aKTUBa 3a eKcnnoaTal{ufl,
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flocne4eaqoro oqeHf,BaHe ce il3BbpulBa no L{eHa ra npu4o6nBaHe, HaMareHa c HarpynaHure
aMoprrcaqilu n sary6n or o6esqenra. HanpaeeHnre o6esqeHKil ce orqurar Karo pa3xo4 u ce
npil3HaBar a Orqera 3a Aoxofl[Te 3a cborBerHiln nepnog.

[locne4aaqure pa3xo4ure, Kor4To Bb3Hr4KBar BbB Bpb3Ka c HeMarepuarrH[Te aKr[B[ cne4
nbpBoHaqaflHoro nprcHaBaHe, ce npil3HaBar e Or.{era 3a Aoxogure B nepro4a Ha rfixHoro
Bb3Hl4KBaHe, oCBeH aKo UMa BeporTHoCT Te Aa CnoMorHaT Ha aKTUBa Aa reHepupa noBeqe OT
nbpBoHaqanHo npe4Bugenure 6tgequ uKoHoMr4r{ecKn u3fo4r4 14 Koraro resu pa3xo.q[ Morar
Hafle4qHo fla 6t4ar oL{eHeHn I orHeceHil tcrM aKTuBa, Aro regu ABe ycnoBrfi ca u3nbrHeHil,
pa3xoflr4Te ce flo6aenr ruu ce6ecrofinocna Ha aKrilBa.

Auoprusaqurra ce u3qilcrf,Ba, Karo ce rcnon3Ba nuHeilHusr Merofl Bbpxy oqeHeHun nofie3eH
CpOK Ha |OAHOCT Ha OTflenHrTe affiflBl,l, KaKTO CneABa:

. cosTyep 2ro$nuu
o [p]ru 6 roflunu n ulecr Meceqa

AuoprusaqunTa e BKnpqena a "pa3xogu 3a aMopnr3alluf, r o6esqenra na He$unancoBu aKTnBu",

flpyxecraoro n3BbpluBa BHnMareIrHa npeqeHKa, Koraro onpe4eflfl AUM Kpurepunre 3a
nbpBoHaqanHo nprcHaBaHe Karo aKTUB Ha pa3xofltaTe no paepa6orBaHero ca 6unu cnageHu.
flpeqexrara Ha pbKoBo4crBoro e 6asupana Ha qnflara HaflilqHa nH$opuaquf, KbM flarara Ha
6anaHca. B 4onunnen[e Bcnqru 4er,tnocru, cBbp3aHu c paspa6orBaHero Ha HeMarepnaneH
AbflrorpaeH aKrfrB, ce ra6np4aBar u KoHTponilpar reKyu{o or pbKoBoflcrBoro.

Vlt5paun npar Ha cbqecrBeHocr 3a HeMarepnanHure 4unrorpaltnn aKTt.rBu na flpp<ecrBoro e B
pa3Mep Ha 700.00 na.

3.6 l4uorr,r, MaulrHr,r, cropbxeH[n r o6opygeane

kftvrornre, MauuH]4Te, cbopbxeHnsra r o6opy4aaHero ce oqeHf,Bar nbpBoHaqaflHo no
ce6ecrofiHocr, BKnloqBaqa qeHara na npugo6naane, KaKTo 14 Bcr4r{Kn npeKu pa3xoflu 3a
npuBe4aHero Ha aKTnBa e pa6orro cbcroflHile.

flocne4eau{oro oqeHf,BaHe ce il3BbpuBa Bts ocHoBa Ha qeHa na npn4o6nBaHe, HaMafleHa c
HarpynaHure aMoprrcaquu vlsary6n or o6eeqeHra, HanpaaeHure o6eeqeHKu ce or.{hrar Karo
pa3xo4 r,r ce npu3Haear s Or,{era 3a Aoxogr4Te 3a cborBerHufl nepilog.

f1ocne4eau1il pa3xo4r4 cBbp3aHn c onpe4eneH aKTilB or l4Mon4, MauJuHr4, cbopbxeHuf, 14
o6opy4aare, ce npu6aenr mu 6anarcoBara cyMa Ha aKTilBa, Koraro e Bepof,THo ApprecrBoro Aa
uMa uKoHoMl4qecKu nofl3r4, HaABluaBaq[ [bpBoHaqanHo oqeHeHara e$erruaxocr ra
cbqecrByBaqhn aKTilB, Bcuqru Apyru nocne4Baq[ pa3xo4r4 ce npu3HaBar 3a pa3xo4 3a
nepuo4a, e rofrro ca HanpaBeHu.
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Auotvt, MauuHr4, cropbxeHns n o6opy4eare npr4o6uru npu ycnoBt ATaHa $umHcoa n[3[Hr, ce
aMopn43upar Ha 6aga Ha oqaKBaHuf, norre3eH cpoK Ha roflHocr, onpe4eneH nocpeflcrBoM
cpaBHeHue c no4o6Hu aKruBr4 unv Ha 6aga croilnocrra Ha nu3uHroBun AoroBop, aKo HeroBufiT
cpoK e no-KparbK.

Auoprrsaqrf,Ta Ha uMol4, MauJilHr4, cbopbxeHilf, r,r o6opygaane ce Haq[cflgBa, Karo ce il3noffiBa
nnHeilnrsr Mero4 Bbpxy oqeHeH[fi noneeeH xuBor Ha or4enH[Te rpynu aKTilBr4, KaKro cne4Ba:

. CrpaAu
o Mauunu
. AaroMo6un[
. CtonaHcKu t4HBeHTap
o Kounprpu
o flpyru

25ro$nnu
3 rogunr,t u rpu Meceqa
'4 rogunu
6 ro4uHu 14 ulecr Meceqa
2roguau
6 ro4nHu il uecr Meceqa

l4e6paxunr npaf Ha cbqecrBeHocr 3a ilMon4, MauJilHr4, cbopbxeH[f, u o6opy4eaHe Ha
flpprecreoro e B pa3Mep na 700.00 na.

3.7 Or.rffiaHe Ha rlr3l,rHroBxre AoroBopr,l

Ar<rr,rgnre, or4a4eHil no oneparilBHr4 nr43l4HfoBl4 AoroBopr4, ce orpa3rBar e 6anaHca Ha
flppxecreoro u ce aMopl43[par B cborBercrBue c aMoprrcal{uoHHara nofl[TuKa, Bb3npuera no
orHoueHue na nogo6nu aKTuBr4 il peAa onpefleneH or MCC 16 u MCC 38, AoxoAtr or
oneparhBHr4 nr43uHroBu AoroBopr4 ce nprcHaBa flilpeKTHo Karo npuxofl e Orvera 3a Aoxoflnre ga
cboTBeTHnR oTqeTeH nep[oA,

Ar<rnamre, or4a4eHu npu ycnoBllf,Ta Ha SrHarcoeu flu3r4HroBr4 RoroBopr4, ce orpa3flBar B
6ananca na flpyxecrBoro Karo B3eMaHe, paBHo Ha HerHara uHBecruqr4r B nrcuHroBtaf, AoroBop.
loxo4rr or npo4ax6a Ha aKruBnre ce BKflroqaa a Or{era 3a Aoxoflhre 3a cborBerHilfi nepuofl.
flpusHaaanero Ha Qurarcoern npnxo4 ce ocHoBaBa Ha Mo4en, oTpa3f,Baq nocronHeH
nepuoAl4qeH npoqeHT Ha BHBpaqaeMocr Bbpxy ocrarbqHara HerHa uHBecrnwq.

3.8 Tecroee sa o6egqeHKa Ha HeMarep[anH[Te aKTlBr,r ]r r,rMonr, MaurHr,r,
cbopbxeHt,tn u o6opygeane

flpu ueuucnf,BaHe Ha o6esqenrara fipp<ecrBoro 4e$nrupa rar,t-uanrara pa3rpaHnquMa ryyna
aKTuBr4, 3a Kouro Morar Aa 6rgar onpefleneHu caMocrof,TenH[ napnqHu noror.l4 - efluHr4qa,
reHepnpaqa napuqHil noror.p4. B pesynrar Ha roBa HFKor4 or aKTnBrre noAflexar Ha recr 3a
o6esqeHra Ha ilH4r4Br44yanHa 6aea, a Apyr[ Ha 6asa egunuqa, reHepupaqa napilLrHr4 noroqr4,

Bcrqrn aKTuBr4 u eflilHr4r.lyr, reHepilpaqu napilqHu noroqr4, ce recrBar sa o6esqenKa, Koraro
ct6urns ilnu npoMfiHa e o6croRreflcrBa nH4nKupar, qe rflxHara 6anaHcosa crofinocr Moxe Aa He
6u4e eucraHoBeHa,
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Koraro Bb3craHoBt4uara crofitocr Ha flarqeH aKTuB nnv e4uHt4lla, reHepupau{a napuqHn noroq[, e
nGHucKa or cborBernara banaHcoaa croilFrocr, nocfieflHara cfle.qBa 4a 6tge HaMafleHa Ao
pa3Mepa Ha Bb3craHoBuMara crofiHocr Ha aKTnBa. Toea HaMafleHne npeflcraBlfiBa eary6a or
o6eeqeHra. 3a Aa onpe4eflu Bb3craHoBr4luara crofirocr, pbKoBoflcrBoro Ha flpylnecrBoro-
fi3q[cflFBa oqaKBaHilTe 6t4eqr,r nap[qHu noTor.{4 3a Bcf,Ka eAuHl4qa, reHep[paqa napuqHu
n0ToL{14, n onpeAenf, noAxognr4r4f, Ar4cKoHToB $arrop c qen KaflKynrpaHe Ha Hacrof,qara
crot,tlocr Ha re3u napilLtHt4 noroql4, flaHvre, rcnor3BaHta np[ TecrBaHero sa o6eoqeHKa, ca
npeKO cBbp3aH[ c nocneflHllf, ogo6pel nporHo3eH 6ro4xer na flpyn<ecrBoro, Kopt4fr4paH npil
Heo6xoguuocr, 3a Ra 6t4e [3KnpqeHo BnLTFH[ero Ha 6u4eqlt peopfaHu3aqttl u 3HaqurelHtl
no4o6penun Ha aKTnBure. flucrorroanre $arropu ce onpeflenf,r no or4enHo 3a BcflKa eAHa
eAnHhqa, reHepupaqa napuqH[ noroq[, u oTpa3sBar pucKoBt4fi npo$nn, oqeHeH or
pbKoBo4crBoro Ha,[pynecraoro

3ary6nre or o6esqenra Ha e4ilHr4lla, reHepupaqa nap[qHu noroqr4, ce pa3npeflenf,r B
HaMareH[e Ha 6anaHcoaara cyua Ha aKTuBl4Te or ra3u eAuHt4L{a nponopqiloHanHo Ha
6anaHcoeara uu crofitocr. Puoao4crBoro Ha flpprecrBoro npeqeHf,Ba nocfleABaqo Aanu
cbqecrByBar rHArKallun 3a roBa, ve sary6ara or o6esqeHKa, np[3Hara B nperqxoflHn roAlltHu,
M0xe Beqe Aa He cbu{ecrByBa unu Aa e HaMafleHa, flprsHara B MilHafl neptao4 o6esqenra ce
Bb3CTaHOBf,Ba, aKO Bb3CTaHOBnrUara CrOr,|nocT Ha eAilHt4LlaTa, reHepupau{a naphqHu noToql4,
HaABuuaBa ner,tnara 6anaHcoea cror,tnocr.

3.9 l4naecruquoHHrnMol,l

Mogen Ha cnpaBeflflugara crot4xocr
,[pprecraoro ort{rra Karo uHBecruql4oHHr4 r,rMorn 3eMf, vt crpa1t, Kouro ce Arpxar 3a
noflf{aBaHe Ha npnxoAlt or HaeM u lnnu 3a yBenilqeHile Ha Kanurara, Kot4To ce orqurar no
Moflefla Ha cnpaBe4nuaara crofiHocr,

l4taecrnqroHHure rMor[ ce npeoqeHf,Bar Ha ro4uuHa 6asa u ce BKnto,.tBar s Orqera ga
Aoxo.q[Te no na3apHu crot,luocru. Te ce onpe4enf,T or He3aB[cr4Ml4 ol{eH[Tenu c npooecnoHaIHa
rnacr$uraqnn u 3HaqhrereH npoSecuoraneH ont4T, KaKTo 14 cKopoueH on[T B
MecrOHaxoMeH[ero u KareropuflTa Ha oqeHf,BaHVf, ruor, 6asupailru ce Ha floKa3arencrBa 3a
na3apHilTe ycfloBr4fl.

Bcrqa neqan6a unu saryla or npoMf,Ha B cnpaBeflrrilsara crofiHocr t4nt4 npo4ax6a Ha AafleH
ilHBecrnlliloHeH nMor ce npu3HaBa Hesa6aaHo e neqan6ara vnu sary6ara Karo ,,npoMeHil B
cnpaBeAnnBara CrOttHOCT Ha uHBeCTnqrOHHilTe il MOT]4".

llpttxo4ure or HaeM u oneparuBHure pa3xoAr,r, cBbp3aHu c uHBecr[qt4oHHl4 r4Mon4, ce orq[Tar
cborBerHo Karo,,npuxogl4" 14,,$pyfrt pa3xo4t4", il ce npil3HaBar KaKTo e onucaHo a noncHeHue 3,3.

flocnegaaqure pa3xo4l4, cBbp3aHil c r4HBecr[quoHHr4 r4Morr4, Kor4To Bei{e ca nprcHar4 BbB
$unaHcoarre orqer[ na flpyxecrBoro, ce npr6aenr ruu 6anaHcoBara cror,tnocr Ha uMorure,
Koraro e BepoflTHo flppxecraoro Aa noflyr{u 6rger4r,l . [KoHoMt4qecKu u3roflu, HaABuuaBaq[
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nlpBoHaqanHo oqeHeHara crofiHocr Ha cbqecrByBaqnre nHBecr[qtloHHl4 l4Morl4. Bcuvxu gpyru

ngcflegBaqt4 pa3XOAt4 Ce npu3HaBaT 3a pa3XOA B nep[O4a, s rOfrrO Ca Bb3Hl4KHan['

flppxecraoro ornucBa hHBecrilql4oHH[Te cn [Mon4 npr,t npo4ax6ara uM urlh nph rpafiHoro nu-
h3BaXAaHe or ynorpe6a, e cnyvail qe He ce oqaKBar HnKaKBn ilKoHoMl4qecK[ rcrOA[ 0T TfixHara
npo4Ax$a. fleqan6rare unu sarylure, Bb3Hl4KBaqn or n3Ba4aHero [M or ynorpe6a nnn
npo4ax6ara Ha uHBecruquoHHr4 t4Mon4, ce nprcHaBar e Or{_era 3a AoxoAt4Te u ce OnpeEgnf,T
Karo pa3nnKa Mel<,4y HerHnre nocrbnneHur or npo4ax6ara u 6anaHcosara crot,tnocr Ha aKThBa'

Auoprusaqnf,Ta Ha uHBecrnqnoHH[Te rMour ce Haqucrf,Ba, Karo ce rcnornBa nunefrnusr MerOA
Bbpxy oqeHeHnf, none3eH xilBor Ha crpafll4Te, Koilto e X rognln,

flpr/|xoArre oT HaeM n onepaTuBHuTe pa3xoAt4, cBbp3aHu c l4HBeCTULll4oHHl4 14M0T14, Ce OTqilTaT
cboTBeTHo KaTO,,npnxoAl4" 1,1 ,,4pyrh pa3xo4l,l", n ce npl43HaBaT KaKTO e OnnCaHo e noncHeHne 3.3,

3.10 Ot{HaHcoettam}lBl,l

o[HaHCOAUTe aKTilB]4, C l,t3Klt]OqeH[e Ha xeA)KupaqnTe uHcTpyMeHTu, BKnoqBaT cfleAHuTe
Karefopl4t4 $utancoan nHcrpyMeHT[:

o KpeA[T]4 14 B3eMaHUF;
o $uuancoBu aKTuB14, orquraHu no cnpaBeAr[ea crofiHocr a ne'{afl6ara unu sary6ara;
. uHBecTnL{u14, AbpxaH[ A0 naflex; ':'t:'
o $unaHcoB[ aKT[Bl4 Ha pa3nofloxeH[e 3a npoflax6a.

o[Haxcoe[re aKTnBh ce pa3npeflenfiT |(bM oTAeflHuTe KaTeropul4 B 3aBucl4MocT 0T qeflTa, c Kof,To
ca npugo6nru. Kareroprnra Ha EaAeH $urancoa uHcrpyMeHT OnpeAeflf, MerOfla My Ha
oqeHf,BaHe u Aanu npuxo4[Te u pa3xo4hre ce orpa3flBar e Orqera 3a AoxoflilTe iln[ flnpeKTHO B

co6creeHhn Kan[Tafl na fipylxecreoro.

l-lpu ntpeonaqanHo nprcHaBaHe na SrnancoB aKIIB flpprecr_eoro f0 oqeHflBa n0 cnpaBeAruBa
croy1nocr. Pasxo4nre no c4eflKara, Kor4To Morar Aa 6tAar orHeceHil AnpeKTHO l(bM
nprago6raeanero tanu m4aBaHero ta $uHancoBilf, aKTuB, ce orHacRT ItuM crofrnocna na

Sunagcoenn aKTLtB 14114 nacnB, c t43KnpqeHue Ha $nHancoBure aKTuBl4 vnu nacuBvlOTi{uraHil no
cnpaBeflnnBa croftnocr e ne.lan6ara unn sary6ara.

OrnncaaHero na $rxancoB aKTuB ce u3BbpurBa, Kotaro fipylr<ecrsoro sary6r KoHTpon Bbpxy

[ofoBopHr4Te npaBa, Kot4To cbcraBflf,BaT Snnarcoaun aKTUB - T.e. Koraro ca u3TeKnn npaBara 3a
nofly.taBaHe Ha napnLtHl4 noToLll4; t4flu e npexBbpneHa 3HaqnMaTa LlacT 0T pvlcKoBeTe 14 u3roEfiTe
or co6creeHocrra, Tecroge oa o6esqenKa ce n3BbpuBar KbM BcfiKa Rara Ha [3rorBsHe Ha

6anaHca, 3a Aa ce onpeAeav Aanu ca Hanrqe o6errusxt4 AoKa3aTeflcrBa 3a HafluqilerO Ha

O6esqexra Ha KOHKpeTHn SuHanCOa[ aKI[BI4 t4Il14 myn[ $unanCOan aKTuBt4.
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flilxaeFrtare nflau{a.Hilf, 14 Apyru napuqHu noroqr4, cBbp3aHu c npilTexaBaHero Ha SnHaHcoar
r4HcrpyMeHTu, ce orpa3f,ear a Or.rera 3a AoxoAr4Te npn nonyqaBaHero ilM, HesaBilo4Mo or roBa
KaK ce oqeHf,Ba 6anaHcoeara croilnocr na $rnancoBun aKTuB, ga rofiro ce orHacf,T.

Kpegnrrare r B3eMaHilFra ca HeAepnBaruBHr4 Snrarcoeu uHcrpyMeHTu c Sltrcuparu nna,4arrr,.
Kor4To He ce rrpryBar Ha aKTilBeH na3ap, Kpe4nrure il B3eMaHufiTa nocneflBau{o ce oqeHnBar no
aMopn43upana crofirccr Karo ce rcnomBa Merofibr na e$errnaHilf, nr4xBeH npoqeHT. 

. v,n,

3naquun B3eMaHuf, ce recrBar sa o6esqeHxa no or4enHo, Koraro ca npocpoi{eHu KbM flarara Ha
6ananca ffin Koraro cbqecrByBar o6effiileH[.qoKa3areflcrBa, qe KoHTpareHTbr Hf,Ma Aa rcnbflHll
3a4bnxeHuflTa cA. Bcu.{rn Apyru BeMannn ie recrBar sa o6esqenKa no pynu, Kor4To ce
onpeflenfT B 3aBncilMocT 0T r4HflycTpl4flTa u perhoHa Ha KoHTpareHTa, KaKTo 14 0T Epyrl4 KpeAnTHil
pr4cKoBe, aKo cbqecrByBar raKuBa. B rosil cnyvafi npoqeHTbr na o6esqenrara ce onpegenn Ha
6asara Ha ucropl4r{ecKu AaHHil orHocHo renorhcern 3aAbnxeHilR Ha KoHTpareHTu 3a BcfKa
ngenruSuqrpaHa rpyna.

3.11 flanuqn BbpxyAoxoAa

<DuHaHcoauRT pe3yrrrar Ha flppxecrBoro He no4nexil na o6narane c Kopnopar[BeH AaHbK, cbm,
.{n, 1 75 or 3arona 3a KopnoparnBHoro noAoxoAHo o6narane.

3.12 flapn n naptlqHlt eKBrBareHT

flpp<ecraoro orr'rtaTa Karo napu il flaptaqHn eKBuBaneHT[ HannqHure napu e 6por,t I napuqHure
cpeAcrBa no 6aHroen cMerKu,

3,13 Co6creeH Kannrar I nnat4aHt,tf, Ha At,tBr,rAeHT]l

ArqnoHepnnf,T Kannrafl na fiplnxecrBoro orpa3f,Ba HoMnHannara cror,tnocr Ha eMurupaHure
aKLll4l/r.

Hepaanpe4efleHara ne,.{an6a BKntovBa reKyu.14fi $nnancoe pe3yflTar, nocoqeH e Ort{era sa
Aoxofl[Te, KaKro I HarpynaHilTe neqan6u il HenoKpl4Tr4 sary6u or MnHaflil ro4uHr4.

lppxecreoro e 3a4bnxeHo no currara Ha .{n.10 or 3arona 3a Ap}DKecrBara cbc cnelyanHa
rHBecruqr4oHHa qen Aa pa3npeAeflil Karo Ar4BuAeHT He no-MaflKo or 90 Ha cro or neqan6ara ga

SuHaHcoeara fo4nHa, onpe4eneHa no nocoqeHilf, no-flony HaqilH u npn cna3BaHe Ha
yf3yfcKBaHurra Ha qfl, 247a ot Trproacrnn 3aKoH. fle.aafl6ara 3a pa3npe4eneHue e $nHaHcoennr
p$ynrar (cveroao4ra nevan6a/eary6a), xopurupaH KaKro cne4Ba:

1, yeenrveH/HauaneH c pa3xo4r4Teinpuxognre or nocfleABaq[ oqeHKn Ha HeABvDrfl4Mr4
ilM0T14;

2. yaenuveniraMafleH cbc aary6rre/nevan6nre or c4enK[ no npexBbpnf,He Ha
co6creeHocrra Bbpxy HeflB[xr4Mr4 l4Mon4;
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3. yaenuveH/Hauanen B fo4ilHara Ha npexBbpflf,He Ha co6creeHocrra Bbpxy He4Bt,txt4Mt4
14 Mon4 c nofl ox[Tefl n ara/orpraqarenHara pa3n il Ka Mex(/qy:

a) npo4axxara qeHa Ha HelqBuxt4Mt4e t4Mor, 14
6) cyuara or [cropr4t{ecKara qeHa Ha HeflB[xr4Mr4f, uMor r nocne.qBaqilTe pa3xo4l4

AoBenil Ao yBeflilqeHue Ha 6anan@Bara My cyMa;

3.14 Jlercuouu n Apyrn 3agbnxeH[r rcbM nepcoHana

Kparxocpovunre 3a4bnxeHilf, rcuM nepcoHana BKnpqBar HagHutll4, 3annaru I coqraflHr
0cilrypoBKr4.

flpyxecraoro He e paspa6oreaflo I He npunara nflaHoBe 3a Bb3Haryax4eH[f, Ha cn]ryMTenure
cfle.q HanycKaHe uflu Apyrn AbnrocpoqHu Bb3Haryax4eHnf, u nflaHoBe 3a Bb3HarpdQqeHufl cfleA
HanycKaHe rfl[ noA $opuara Ha KoMneHcaqnu c aKqvtu, unn c AFfloBe or co6creeH vA KantATur.

3.15 OuHaHcoeu nacrBtl

OnHaHcoaure nacilBt4 BKnpqBar 6anroau 3aeMu, TbptoBcxl4 u Apytrca4bnxeHuf,.

OnHaxcoefie nacuBt4 ce npu3HaBar, Koraro cbqecrByBa AofoBopHo 3a4brrxeHre 3a nnaqaHe Ha
nap[qHu cyMu unu 4pyr $urancoB aKruB Ha Apyfo npeflnpuril4e unu AoroBopHo 3aAbflxeHue 3a
pa3MtHa na SulalcoBl4 l4HcrpyMeHTil c Apyro npeflnp[f,Tr4e npu noreHLluanHo re6naronprnrnn
ycfloBl4F. Bcnqru pa3xoflt4, cBbp3aHu c flr4xBr4, ce nph3HaBar Karo $unancoar pa3xofll4 e Orqera
3a AoxoflrTe,

SaHroaure 3aeMr ca B3erh c qen KparKocpoqHo no4noMaraHe 4efiuocrra Ha flpyxecraoro. T! ca
orpa3eHu e 6aflaFtca na flpprecrBoro, HerHo or pa3xoAure no noflyqaBaHero Ha Kpeflnra.

Ttproecrure 3a4bnxeHilf, ce nprcHaBar [bpBoHaqanHo no Hour4Hanm crofitocr I Bnocfle4crBue
ce ol{eHfBar no aMoprl43l4pyeMa croilHocr, HaMafleHa c nflaqaHufl no ypeMaHe Ha
3aAbflxeHueTo.

finargenrnre, nraruMl4 Ha aKquoHepilTe Ha flppxecraoro, ce nprcHaBar, Koraro flt4BuAeHTnre ca
o4o6penu Ha O6qoro cr6paHne Ha arllt4oHepilre.

.3.16 flpoersnn, ycnoBHn aKTltBn I ycnoBHx nactlBtl

[lpoeusuure ce npn3HaBar, Koraro uMa BeponTHocr cerauJHil 3a4bflxeHun B pe3yarar or MuHa.n[
ct6wun Aa floBe4ar Ao t43xoAf,r4 norox Ha pecypo4 or,Qpprecraoro n Moxe Aa 6rge HanpaBeHa
Ha,qert4Ha oqeHKa Ha cyMara Ha 3agbnxeHhero. BrgMoxlro e cpor{Hocrra unvt cyMara Ha
t43xo4fiu.ll4n napuqeH noroK Aa He ca cilrypnu, Ceraurno 3aAbflxeHue ce noparya or Haflri{uero
Ha npaBHo tanu KoHcrpyKTt4BHo 3a4bnxeHle Bcne4crBue Ha MuHan[ cr6rrrn. flpoaneurre oa
flpecrpyKTyprpaHe ce nprcHaBar caMo aKo e pa3pa6oren r npilfloxeH no4po6et $opuaner nnaH
3a npecrpyKTypupaHe ilnu pbKoBoflcrBoro e o6namo ocHoBH[Te MoMeHTn Ha nnaHa 3a
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npecrpyrfiyprpaHe npefl 3acerHarrre nnqa. llpoeusuu sa 6t4eqn sary6u or 4eranocrra He ce
npil3HaBaT.

Cyuara, KoflTo ce npu3HaBa Karo npoBr43tit+, ce u3qucnnBa Ha 6aga Hail-ua4exflHara oqeHKa Ha
pa3xo4ure, Heobxo4r4Mr4 3a ype4aHe Ha cerauHo 34qbnxeHne KbM Kp€n Ha orqerHnf, nepuo4, "
KaTo cblqo TaKa ce B3eMaT B npeABufl pl4cKoBeTe u HecurypHocTTa, BKnpqlTeflHo cBbp3aHu cbc
cerauHoro 3agbnxeH[e. flpoausnure ce AilcKoHT[par, Koraro eSexrur or BpeMeBilTe pa3nrKil B
crofinocrra Ha napure e 3HaqurefleH,

O6esqerenrafl or rpern nilL{a BbB Bpb3Ka c AaAeHo 3aflbnxeHue na fipprecrBoro ce npu3HaBar
Karo orgeneH aKruB. Tosr anue, o6ave, He Moxe Aa Ha4Buuaga crofiHocrra Ha cborBerHara. . " .
np0814314f,.

flpoausnnre ce npepa3rnexAar KbM Bcf,Ka 6anaHcoea,Aara n crofirocrra ilM ce Kopr4mpa, TaKa
qe Aa orpa3u nail-4o6para npn6nusureflHa oqeHKa KbM Aarara Ha 6anaHca. B cnyvanre, B Kol4To
ce cquTa, qe e MaflKo Bepof,THo fla BHHT4KHe rcxoAful n0T0K pecypo4 B pe3ynTaT Ha TeKyqo
3alqbflxeHue, TaKoBa 3a4brxeH[e He ce nprcHaea. flpyxecrBoro He npu3HaBa ycnoBHr,l aKThBl4,
ruil raro nprcHaBaHero uM Moxe Aa hMa ga pe3ynrar npu3HaBaHero Ha Eoxofl, roilto luoxe
HuKora fla ne 6tfle peaflil3upaH.

3.17 3Ha.rltul,r npeqeHx]r Ha pbxoBoAcrBoro npn npffiaraHe Ha cqeroBoAHara
norrT1,|Ka

3Ha.r[rrilre npel{eHKn Ha Puoao4crBoro np[ npmaraHero Ha cqeroBoAHure nonur[Kr,r Ha
fipyxecraoro, Kol4To oKa3Bar Hara-cuqecrBeHo Bnl4FHr4e Bbpxy $nnancoanre orqeru, ca onncaHu
nl4ony. OcHoaHilre rcToqHuqu Ha HecurypHocr npu [3nofl3BaHero Ha npr6nusurenHhre
cqeroBo.qHu oqeHKu ca onhcaHu a noccHeH[e 3,18.

3.18 Hecnryprocr Ha cqeroBoAHlrre npn6nrrnrenHlr oqeHrll

flpu uaroranHero Ha $unancoaun orqer pbKoBo4crBoro npaBr pe4uqa npe4nofloxeH[f,, oqeHKu
n flonycKaHnf, 0TH0oH0 npu3HaBaHeTo il oqeHfBaHeTo Ha aKTuBl4, nachBl4, np[xoA]4 u pa3x0Ar4.

fieltcraurenHhre pesynrarh Mofar Aa ce pa3n[qaBar or npe4nofloxeH[f,Ta, oqeHKnre h
AOnycKaHuFTa Ha pbKoBoAcTBoTo 14 B peAKu cflyLlan cboTBeTGTBaT HanbfiHo Ha npeflBapuTenHo
oqeHeHnTe pe3yflTaTil.

lzlxSopuaqun orHocHo crqecraenure npeAnonoxeHue, oqeHKu 14 AonycKaHnf,, Kor4To oKa3Bar
Hat,1-gHa.{ureIHo BnilRHl4e Bbpxy nprcHaBaHero I oqeHf,BaHero Ha aKTuBt4, nacuBl4, nplxofll4 14
pa3x0Ar4 e npeAcTaBeHa no-Aony,
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3.18.1 Jlonegen xnBor Ha aMopl,t3r,tpyeMxre a[T]tBtl

Puroeogcreoro npepa3rfle4a none3Hun xl4Bor Ha aMopn4gr4pyeMure aKTilBr4 B Kpaf, Ha BceK[
orqereH neprc.q, Kuu 30 toru,t 2013 r. pbKoBoAcrBoro onpeAeflF noneeHug xuBor H? €ltfil4Bl4Te,..
rofiro npegcraBflgBa oqaKBaHuf,T cpoK Ha nofl3BaHe Ha aKTuBnre or flppxecraoro. EanaHcoBure
croinocru Ha aKruBure ca aHanrcltpaHil B noflcHeHuf, 4 u 6. fleltcraurenHnf,T noneseH xrBor
MOxe Aa ce pa3fll4qaBa 0T HaflpaBeHara oqeHKa nopaAu rexH[qecKo u MopanHo raxa6Raate,
npe4hMHo Ha coSryepHu npogyKril r KoMnprbpno o6opy4aaHe.

4 l4uorlr, Mau]tHn, cbopbxeHt,tr u o6opygaane

SanaHcoeara croiluocr Ha uMorilTe, Maul[Hure, cbopbxeHuflra r,r o6opygBaHero, uoxe ga 6u4e
npeflcTaBeHa KaKTo cfl eABa:

3eur Crpagn Kounrcrupno Pasxo4rra O6uto
o6opygaate np]tAo6[eaHe

raIMA'000 '000 ne. '000 ne. '000 ne. '000 ne.
IIB.

Orqerxa croftnocr
Can4o ruu 1 nnyapvi2}l3 r, 304
Hoeonpn4o6uru aKTUBV
flpeoqenra
Ornncaru aKrnBu
CanAo ruu 30 roHr 2013r,

Auoprnraqnn
Can4o ruu 1 nHyapu2013r.
Ornncann aKTuBl4
Auopruoaqun
Canno ruu 30 ronr,r 2013r.

EanaHcoea croitocr ruu
30 roxn 2013 r.

B ctcraaa Ha 3eMure ca BKrpqeHu cne4H[Te npnrexaBaHr,t or flpyxecrBoro t4Mol4:
- 28.5% or 1/3 ufleaaHn qacru oI yperynr4paH no3eMneH hMor NnA X-436 a/ e rp.Cogun,
B MeCTHOCTTa ,,6yneaap4 Srnrapun - Moronucra" Llefluf,T c nfloq 2,386,67 KB.M.,
npu4o6rr npes 2006 r. no qeHa Ha npu4o6neaHe 689 807 ne. u HanpaBeHa npeoqeHKa npeg
2006 r, B pa3Mep na 119298.63 ne.Cneg ornucBaHe Ha npexBbpnenu71.50/o or 1/3 u4eanHt4
qacru 0T yperyflilpaH no3eMfleH nuor /Yfikl lX-436 a/ e rp.Co$un, 6anarcosara crofrHocr
Ha 3eMrra ruu 30,06.2013r,e 203 011,00 ne.
- 28,5 0/o or 113 u1eanlu qacrr or yperynupaH noseMfleH uuor / ynil XVll-436 a / B
rp.coQun, B MecrHocrra,,6yneaapg Srnrapran - Moronucra" qefluf,T c nnoq 1,193.33

305

304 30s

(1)(1)

(1)(1)

304 304



l4HsecrruuFrr flponrprnc AEC[4 q
<D[HaHcoe or{er
30 ronn 2013r.

KB.M.,nphAo6ur npes 2006 r, no qeHa
npeoqeHKa npeo 2006 r. - 158 257.44

na npu4o6uaane 246 294.00 ne. r HanpaBeHa
na. CneA ornucBaHe Ha npexBbpnenu7l.50/o or 113

17

r4eaflHlt qacril or yperynupaH no3eMneH nMor /ynil Xll-436 a/ a rp.Co$ran, 6anancoeara
crofirocr Ha 3eMflTa xru 30.06,2013r, e 100 826.00 ne.

4.l.Hesae4uJeHo npoil3Bo4crBo ca pa3xoflr4 HanpaBeH[ BbB Bp]3Ka c rcrpaxgaHero Ha
cneAHure o6exrn:

30.06.2013
'000 ne.

3791

31.12.2012
'000 ne.

3'791

O6uto: 3 791 3 791

O6exr 3ora E 19 - ,, Er,tsttec qeHTbpBtttttoprn"
lppxecraoro npt,tTexaBa u4eafiH[ qacrn or npaBoro Ha crpoex Ha He3aBbpureHo crpourencrBo,
o6oco6ena qacr or,,Aenosul4 TbproBcKr,r qeHTbp", Haxo4srl ce a rp.Co$nf,, KBapraIr 3ona F19,
Karo KbM 30.06.2013 f, ,,l4HBecrMtnr flponuprnd' AflCl4Ll npurexaBa 27 0/o ot npaBoro Ha
crpoex , CrpourencrBo Ha o6err ,,Eil3Hec qeHTbp - Burroprn", cbcrofit4 ce or o$ucn,
Mara3uHr4 [ rapaxu c o6qa rcn 9,705 KB, M., ce HaMupa Ha eran,,rpy6 ctpoex".

5 l4reecrlrqr,roHHr,u,rMorn .,

Kuu 30.06.2013r. nuorrre HaAplDrecroBoro He caAbpxaHu c t4HBecrnqhoHHa qefi.

5.1 Croxn
Kru 30.06.2013r, a 6ananca Ha ApyxecrBoro ce BoAf,T cneAH[Te aKTuBr4 Karo croKl4:

-He3acrpoeH yperynilpaH nmeMneH [Mor B rp.Co$un, B MecrHocrra,,OBga Kyner", c
nnor4 3,514 ra.u.,npn4o6t4T npes 2008 r. no qeHa Ha npn4o6uaaHe 2 037 026 ne, SanaHcoea

crofirocr ruu 30.06.2013r.-1 767 609,00ne.
-He3acrpoeH yperynupan noseMneH nMor B rp,Co$nn, B MecrHocrra,,OBga Kynefl", c

nnorq 2,398 re.u.,npu4o6rr npe3 2008 r, no qeHa na npr,r4o6reaHe 1 548 208 na. BanaHcoaa
crofinocr ruu 30.06.2013r.-1 337 686.00ne.

O6err 3oHa 6 19 - ,,Eugnec LleHTbp - Btttttoptu"

30.06.2013 31.12.2012
'000 ne. '000 na.

1 768 1 768Vnl,4-Oe,la Kynen-351 4 xe.u,



lzlHeecrMuHr flponrprnc AECI4 q
OilHaHcoe or.{er
30 ronu 2013 r.

Vn l4-Oe,,ta Kynen-2398 ra. rr,r

Orqerra crofinocr
CanAo ruu 1 nryapu 2013r.
Hoeonplr4o6urr aKTilBr4
Ornucanu aKT[Br,l
CanAo ruu 30 roHn 2013r.

Auoprnsaqnn n o6erqexra
CanAo ruu 1 rHyapr 2013r.
Ornucaxu aKruBu
Auoprueaqnn
CanAo ruu 30 roxu 2013r,

EanaHcoea croixocr rsu
30 ronn 2013 r.

18

1337 1337
O6uto: 3 105 3 105

6 Heuarept,tanHt,tgrnrorpafiHla[T]tBl,l

HeuarepnanHhre aKTnBu Ha fipylxecrBoro BKnpqBar fluqeffi 3a rcBbputBaHe Ha 4efiuocr xaro
Ap)DKecrBo cbc cnequaflHa r4HBecrn{r4oHHa qen . SanancoBara uy croilnocr 3a reKyu{ytfi orqereH
nepuofl Moxe Aa 6rge npe4craBeHa no cne4Hilf, HaqilH:

lfuqexa O6qo

'000 na. '000 ne.

44

44

44

44

7 Tuproecxlr B3eMaHltt
T.l TrproecKn BeMaHrf, - npeAocraBeHlt aBaHc]t Ha AocraBq[ql

Kru 30.06,2013r. mua raKrBa,

7.2 BseuaHlrr or cBb3p3aHlt npegnpnnruA

BgeuanrR or cBbp3aHu npe4npuf,Tt4n rorr,t 30 roHra 2013 r, ca KaKTo cfleflBa:

30.06.2013 31.12.2012
'000 ne. '000 ne.



l4naecrutnr llpontPruc AECI4 q
<DnHaHcoe or{et
30 ronu 2013r.

flan l4raecr A,[
5,O.K. AR
Bra Becra XonRuHr EAI

1713 1713,.

7.3 Apyru B3eMaHltf,

30.06.2013 31.12.2012
'000 ne. '000 ne.

Aenosilr no Aeno 455/2009
flpyru meMaHuf,
BgeuaHun no flflCitzlon.nncr-PoMaHoe/

8 flapuvtl,t cpe4crBa

l-lapnvHnre cpe4crBa BKnpqBar cfle4Hure KoMnoHeHTu:

30.06.2013 31.12.2012
'000 ne. '000 ne.

flapuvHlt cpe4crBa e 6polt n s 6aHru:
- 6urapcKt4 reBa
- eBpo

9 Co6creeH Kannran
9.1 AxqnonepeH Kan[ran

1

perucrprapaHnf,T Kanuran na flpyn<ecrBoro ce cbcrol4 or 160300 na 6poil o6rrloeeln,
6egHanuqtu aKqu[ c HoMnHarrHa crofiuocr B pa3Mep Ha 10 ne. 3a aKllt4f,. Bcu'{rn aKqnn ca c
npaBo Ha noflyqaBaHe Ha AIBUAeHT n nUKBUAaq]4OHeH Mn V npeAcTaBllf,BaT eA[H rflac 0T
O6qoro ct6paHne Ha aKqroHeprre Ha flpyxecreoro'

30.06.2013 31.12.2012
'000 ne. '000 ne.

l4s4ageHn h HanbnHo nrtareHu aKq[u:
- B HaqafloTo Ha loAuHaTa

19

1 096
I

616

1 096
1

616

2
1

18
221

1 603 1 603



l4Haecrrft Hr fl pontPrr,tc A[Cl4 q
O[HaHcog or,{er
30 ronr,r 2013 r.

- u3AaAeHr npe3 roAuHara
Axqnu rcAa,qeHu n HanbrHo nflareH[
O6qo aKL{nt4, oropl43l,lpaHra rorr,t 30 nnn 2013

20

1 603 1 603
1 603 1 603

Cnucurur Ha ocHOBHl4Te aKL[l4oHepu la flpprecraoTo e npe4cTaBeH KaKT9 cfleflBa:

,,Bn Becta Xonpnnf' EA,[
,,3ApaaHo ocilryphrefl Ha KoMnaH nf,
Ha,qexqa" A[
,,|-lepra" A,[
AHgpefi l-lerpoa IlasaPoe

30.06.2013 31.12.2012
% EPoil arqnn

57.99 92870
29.65 47530

1235 19800
0.01 100

30.06.2013
Epoil axqnn

92870
47530

19800
100

31.12.2012
o/o

57.99
29.65

12.35
0.01

160300 100 160300

9.2 KparxocPovHl,l3aeMll

Krru 30,06,201 3r. Rpyn<ecrBoro HRraa 6aHroao $nHancupane'

10 flonyrenu aBaHcn or ffrl]leHT]l

no crqecreeH[Te nonyqeHil aBaHcn oT KnheHTl/r no cKnrcqeHu npeflBaphTenHn fl0r0B0pl4
sa npo4ax6a Ha HeflBuxl4Mt4l4MOTl4 rOU 30,06,2013 r. ca KaKT9 cneABa:

Kpacnuup PoMaHoe

30.06.2013 31.12.2012
'000 ne. '000 ne.

107 89

3a4tnxenuero Ha K,pouaHoB or 107 xr,rn,ne.e c EAC ca noEeno 2390t2012r.Haqucnenr,| cieA
nonf{eHa noKaHa sa 4o6poaonHo rcnbnHeH[e Ha 9Ct4 Pocuqa Anocronosa,rcrOTBeHa Ha

ocHoBaHue [3nbflHilTefleH n[cr n0 ropeq[TupaHoTo Aeno'

11 flepconan
11.1 PagxoAu 3a nepcoHana

Pasxogure 3a BuHarpax4eHnfl Ha nepcoHana BKnPqBar:

30.06.2013 30.06.2012
'000 ne. '000 ne.

89107



lzlHeecrr4rHr flponrpruc AECl4q
OhHaHcos or{er
30 rorr 2013r.

PasxoAl4 3a 3annar[
Pagxogr4 3a coquanHr ocnrypoBKt4

(251 (271'

11.2 3agunxeuf, KbM nepcoHatta I ocrrypxrerH]l ]lHcrl,lU[tlu

3a4tnxeHrf,Ta toM nepcoHalla ga neHcyt4, 3anflarn. u Hercnofl3BaHil oTnycKtl, BKntOqeHil B
Sananca, ce cbcrof,T 0T cne4Hnre cyMt4: ..

21

(22) (23)
(3) (4)

30.06.2013
, '000 ne.

3aAurxexnn 3a 3annarn
3a4rnxenun 3a ocurypoBKt4
Sa4tnxennn KbM nepcoHana u ocrrypt4TenHfi uHcrllryl-11414

Texyqara '{acr or 3aAbflxeHuf,Ta |(bM nepcoHafla npeAcraBflrBar 3aAbIIXeHnF l(bM Hacr0f,l414 14
6heuJu cnpxhrenn Ha flpyn<ecrBoro, Kol4To cfleABa Aa 6tAar ype,qeHu npes 2013 r'

12 flpyrn3agbnxeHrr

30.06.2013 31.12.2012
'000 ne. '000 ne.

31.12.2012
'000 ne.

3
1

3
I

Buonera flerpoea fleruosa
ET 'flrauanr-L{H"
Tarcu r pa3HocKt4 no fleno K,PoMaHoa
Apyrut

3
2

10
1

3
2

3
16

Tarcr n pa3HocKure na K.PouaroB ca no Reno 2390/2012r. n ca HaqhcneHtt cnefl nonyqeHa
noKaHa ea 4o6poeonHo n3nbflHeHre ua 9CJzl Pocnqa Anocronoea. r*

13. Apyrn npltxoAtl

30.06.2013 30.06.2012
'000 ne. '000 na.

flpyrn npuxo4r4

Hernara cyMa Ha Apyrrd qpr.D(oAlr B pa3Mep na 4 xHr.ne ca or rlpoAax6a na rexHl{llecKa

AoKyN{eHTaIIrr na o6exr flaenoso-BbKcroH.



l4HeecrMrHr flponrprr,rc AflCl4q 22
OuHaHcos orqer
30 nHr 2013 r,

14 PasxoAlt 3a BbHutH]t ycnyrx

Paaxogrre 3a BbHuJHt4 ycnyru BKntoqBar:

30.06.2013 30.06.2012
'000 ne. '000 ne.

Paexogu 3a HaeM na oSuc u a4MilHl4crparnBHo-npaBHo
o6cnpraaxe
Paexo4r 3a eKcneprHt4 oqeHxil
Pasxo4u 3a peKnaMa
Paexo4r sa MIT u T5O
Horapranxn rarcu
Taxoa KOH,6O5,qfl
Hegaercil[4 SrnaHcoe ogrr
lpyru

15 fleqan6a or npogax6a Ha annBn

Pasxo4tt ga nuxBl4 no gaeMu, orquraHu no aMopn4gupaxa crofrHocr

O6qo paexo4u 3a flilxBt4 no $uHarcoeil uHcrpyMeHTlt, ugqucneHil no Mero4a
xa e$errnsxlrr nl4xBeH npoqeHT, Kot4To He ca orqilTaHlt no cnpaBeAnuBa
croilrocr e neqafi6ara unu nry6ata

(3)

(28)

(11

(3)
(2)

(2)
(3) (4)
(8) (38)

30.06.2013 30.06.2012
'000 ne. '000 na.

flpuxo4u or npogax6a Ha aKTuBt4
SanaHcoaa croilnocr Ha npo4a4enure/ornncaHu/ arrueil
fle,{an6a or npo4ax6a Ha aKrnBLr

16 Ot,tHaHcoen pa3xoAr r,r Suxaxcoal nplxoAl,l

OuHaHcoeure pa3xoflt4 3a npeflcraBeHnre orqerHil nepnonn Morar Aa 6rAar aHaflu3upaHu KaKTo
cfleABa:

30.06.2013 30.06.2012'000 ne. '000 ne.

228
162
66



[4HaecrMrHr llponrprrac AEClr1 q
O[HaHcoe or.rer
30 rottlt 2013r.

Apyrn - 6aHrogu rarch
Ornaxcogl4 pa3xo4r4

17 Pasxo4r,r 3a AaHbqll

<DuHaHcosuRT pe3ynrar m flppxecrBoro He Eoflnexu la o6narane c KopnoparuBeH AaHbK,cbffi.
qn. 175 or 3arom 3a KopnoparuBHoro no4oxo4Ho o6nararc,

18 floxoA Ha arq]rf, n Al,rBr,rfleHTn

OcHoeHrfir .qoxoA Ha aKq[f, e u3qucneH Karo 3a qrcflurefl e u3noffiBaHa HerHara neqan6a,
nognexaqa Ha pa3npe,qefleH[e Mex(fly nprrexaren[Te Ha o6urHoaeH[ aKlll4t4.

Cpe4nonperefleHuf,T 6poil arquu, n3nofl3BaH 3a [3qncnf,BaHero Ha ocHoBHl4f, floxog Ha aKLlt4F,
KaKTO 14 HerHara neqan6a noflnexaqa Ha pa3npeAefleHue Mex(fly npurexareflnre Ha o6nrHoseH[
aKquoHepuTe, e KaKTo cneABa:

30.06.2013 30.06.2012
'000 ne. '000 ne.

(34) 4

23

GqeroeoAxa ne,{an6a/sary6a
Koperqnn no qn. 10,ar.3 or 38C144
- HaManeH c npnxoEuTe oT npeoqeHKa Ha HeAB[xl4MhTe
kluoru

- yBeflrqeH c pa3xoAilTe 0T npeoqeHKa Ha HeflBuxl,tMuTe
J4uoru

- HaMafleH c neqan6a or npo4ax6a Ha HeABnxnMu uMon4
- yBeflilqeH c pa3nuKara Melt4y npo4arHara qeHa I c6opa
Ha [cTopl4qecKaTa qeHa Ha HeABnx[MuTe [M0T14 1/l
BCl4r'{K14 nOCfleABaqU pa3X0E14, Bofleqil A0 yBennqeHue
Ha 6anaHcogara croftrocr

flevan6a, noflnexaqa Ha pa3npe4eneHue (a neaa)

Cpe4nonperernen 6pofi aKqur 
.

OcHoeer Aoxog Ha aKqrr (neea sa arqnn)

floxog Ha axq]rr 3a pa3npe4ereHue cbrnacHo
l4sncreaxffi n Ha \n.247a or TrproecK]tr 3aKoH

(66)
66

(34)

160300

4

160300

(0.21) 0.01

0.01



l4HeecrrurHr f'lponrpruc AACLI q
<DnHaHcoa or.{er
30 toxr 2013r.

flppxecreoro e 3aflbnxeHo cbil. .rn.10 or 3!Ct4q Aa pa3npe,qenu nail-uanro g0 % or
nevan6ara, noflrrexaula Ha pa3npeAefl eHue,

flpee rvreceq lOnu 2013r., cneg npoBefleHo pefloBHo fo4l4uJHo o614o *6paHue Ha.*qror.prr. *
ase peueHue 3a pa3npe4enf,He Ha cqeroBoflHara ne..ran6a ot 2012r. era $on4 pesepeeH,rufi
Karo cbm. .in.10 or 3flCl4q cneg npeo6pa3yBaHe,nevan6ara,no4nexaqa Ha pa3npe4efleHue e
0Tpl4qaTeHa Befl[qnHa.

19 GAenrn cbc cBbp3aHn nlrqa

Cerpeanure nrqa Ha lpyorecraoro eKflror.rBar 'aKquoHepure Ha flpprecraoro, KnpqoB
ynpaBneHcKu nepcoHan n Apytvt cBbpsaH[ nniqa onncbrn no4ony,

Aro He e [3pr4vHo ynoMeHaro, TpaH3aKquure cbc cBbp3aH[ nr4qa He ca n3BbpruBaHu npn
cnequanH[ ycnoBilfl [ He ca npeAocTaBf,Hvunu noflyqaBaHu HhKaKBn rapaHl{r414.

19.1 Cgenxn cuc co6creeHlrqr,l

30.06.2013 31.12.2012
'000 ne. '000 ne.

Bn Becra Xon4unr EAI - no flofoBop 3a 3aeM,cbrfl,qn.114,an,8 ,t.2 ot 30 19
3aroxa sa 3nn m [K
Bn Becra Xon4unr EAE - no floroBop 3a noKynKo npo4ax6a xa
TexHu,{ecra AoKyMeHTaq[c Ha naenogo-SrrcroH - 47

19.2 C4enrn c Apyil cBbp3aHlr nrqa
:

flpyrr,t cBbp3aHil nr4qa ,c Kor4To Ap)DxecrBoro e ocbqecrBuno cfleflK[ B npeAXoAHr4 nepuo4fl ca :
- 6pons OOLqacr or rpynara Ha,,Br4 Becra XonAunl'EA,[
- E,O.K, A,Q, vacr or rpynara Ha,,Br,r Becra Xon4uHr"EA,Q

30.06.2013 31.12.2012
'000 ne. '000 ne.

SpoHs OOfl- no floroBop 3a nonKynKo npo4ax6a Ha napKoMecra - 273

24



[4HaecrMtxr l-lponrprr,rc A[C14 U
OilHaHcoa or{er
30 pHu 2013r.

1 4,1 5,1 6,17, 1 8,19,20,21,22,23 u 24 na O6err,, 6u3Hec qe nrup-B u rropnn"
6, O. K A.Q-roHcynraHcKa ycflyra

19.3 C4enrn c xntoqoB ynpaBreHcx[ nepcoHarl

lfuto.{oaun ynpaBfleHcKu nep@Hafl xa fipyrxecraoro BKnpqBa qreHoBere Ha a"rara " r,
AupeKlopl4Te. BusHarpaxqeHuf,Ta Ha KflloqoBuf, ynpaBfleHcKn nepcoHafl BKnpqBar cneAHrre
pa3xoAl4:

25

30.06.2013 3',1.12.2012
'000 ne. '000 ne.

610
Kparrocpovnl4 Bb3Haf pa4eHufl

3annaru
Pasxo4u 3a coqilanH[ ocnrypoBKt4

0614o KparKocpoqH[ BuHarpaxqeHilfi

0614o BtsHarpax4eHue

19.4 Canga KbM Kpar Ha neproAa

Bgeuanun or:
- Co6creerrqu
Bn Becra Xon4urr
- flpyrn cBbp3aHr nxqa
flar l4Heecr A[
5.O.K.A.q
O6qo ereMaHltr or cBbp3aH]t nt,tqa

3aALnxennr KbM:
- Go6creexnql,l
B ra- Becra XonguH r EAI - 37 4 xvn.ne.crp, o6esr4ere H ne, HereKyu{l4
Br-Becra Xon4uxr EAI -78 xilfl.nB. Al1O,nuxeu -43 xr,rn.ne/reryr4r,ri

Bu Becra XonAnHr EA,[ - 4oroeop sa saeuinereryqr,/
3OK Hage)qa A[- crpofireflHo o6esqereHue c/y npe4ocraBeHo npaBo
na crpoex/nereryqu/

10

10

30.06.2013
'000 ne.

31.12.2012
'000 ne.

616

1 096
1

' l713

616

1 096
1

1 713

374
121

635
442

374
121

666
442



k1 HeecrutHr fl pontpruc A[C14q
O[HaHcoa or{er
30 rorr 2013r.

- flpyru cBbp3aHr lrxqa
llaH l4Heecr Afl/Bn-Becra klHeecr Afl - aBaHc 3a npexBbprf,He Ha
npaBoro ra crpoex/Hereryr4r/
l-faH l4Haecr Afl/Bra-Becra l4Haecr A,Fl -22 xun,nB,npoeKraHcKl4 ycnyrn
Oava Kynen Yfll4-l I l/reryqd
Becr TB/BTB/EAfl - no AofoBop ea pexnanaa/Hereryqr/
- YnpaenencK[ nepcoHatl
3a Bb3Harpaxfl eHuA vt coquafl Hu ocl4rypoBKt4

O6rqo 3agbnxeHnf, KbM cBbp3aHlt nttqa

l-pynu $ranaHcoBr aKIhBu - 6anancogr crofinocru:
flapu u naprqHu cpe4crBa
Ttproecrn u Apyril B3eMaHur
EanaHcoea crofitocr

26

1324 1324

22
124

16

22
124

10
3 089 3 052

20 [enu n nolt]tTnra Ha puKOBOAGTBOTO nO OTHOUeHtre ynpaBneH[e Ha p[GKa

Bcne4creue Ha n3non3BaHero na SnnancoBl4 r4HcrpyMemu flpprecrBoro e n3noxeHO Ha
na3apeH pilcK 14 no-KoHKpeTHO Ha pUCK 0T npoMeHil BbB Bany[Hl4fi Kypc, Ill4xBeH p[cK, KaKTO ],1 pl4CK
oT npoMf,HaTa Ha KoHKpeTHu qeHu, K0er0 ce Abnxn Ha onepaTl'lBHaTa u nHBecTul-ll4oHHaTa
gefiHocr na flpyxecraoro. YnpaBneHhero Ha pucKa Ha fippxecrBoro ce ocbr4ecrBrBa 0T
qeHTpaflHara a4MuHr4crpalyf, Ha fipprecrBoro B cbrpygHl4qecrBo cbc cbBera Ha flupeKrOp[Te .
llpnopurer Ha pbKoBoAcrBoTo e Aa ocurypu KparKocpot{HilTe u cpeAHocpoqHn napuqHu n0T0ql4,
Karo HaMalu t43naraHero cu Ha phcK. fltnrocpovttnre $unatcoBt4 t4HBecr[ql4n ce ynpaBflf,Bar,
raKa qe Aa uMar AtnrorpafrHa Bb3BpaqaeMocr.

20.1 Banyren pucx

Cgenrrre Ha .qpyxecrBoro ce ocbqecrBnBar a 6tnrapcKt4 fleBa il B eBpo,Koero e c $urcupaH
Kypc IcuM 6tnrapcrnnr nea. nopa4[ ToBa fipprecrsoro He e rcnoxeHo Ha BaIIyIeH pncK,

20.2 Jlnxeen pncr

flonrrnrara ta fipprecraoro e HacoqeHa ftM Ml4Hl4M]43upaHe Ha fluxBeHuf, pl4cK nph

Arnrorpailno Snnancrpane.

20.3 Kpe4mex prcr

JulsnaraHero xa flppxecrBoro Ha KpeAureH pilcK e ofpaHuqeHo Ao pa3Mepa Ha 6anaHcoeara
crofinocr ta $rtaHcoB[Te aKTnB[, npil3Haril toM Rarara na 6ananca, KaKTo e nocoqeHo n0-

[0ny:

30.06.2013 31|12.2012
'000 ne. '000 ne.

1
1 734

1
1 715

1735 1 716
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flppxecraoro peAoBHo cne4n 3a HercnbflHeHue Ha 3aAbflxeHnnra Ha KnueHTure u Ha Apyril
KoHTpareHT[ rcu flpyxecrBoro, ycraHoBeHu uHAr4Br4EyanHo iln14 Ha rpyfll4, 14 mnon3Ba ra3il
uH$opuaqun 3a KoHTpon Ha Kpe4nrH[n p[cK.

hroeo4craoro Ha flpp<ecrBoro cr{ura, qe BcuqKr4 ropecnoMeHaru $uHarcoBu aKTuBr4, Kor4To He
ca 6unu o6esqeHnaaHu u He ca npocpoLreH[ npe3 npeflcraBeHure orqerHr nep[o4r4, ca
$uHaHcoen aKT[Br4 c Br4coKa KpeflilTHa oqeHKa.

flpprecreoro He e npeflocraBnno SnHaHcoBilTe c[ aKTnB[ raro obeenei{eHue no Apyfr4 cflenKh,

llo ornouenue Ha rbproBcKure h Apyrfi eseMaHilf,,[ppxecraoro He e rcnoxeHo Ha KpeflureH pncK
KbM H14T0 eAilH oTAeneH KoHTpareHT 1/rfl]4 l(bM ryyna 0T KoHTpareHTu, Ko14T0 UMaT oX0AH14
xapaKTep[cTr4K14.

Kpe4nrnrrr pncK orHocHo napu n napnqHu eKBuBafleHTu, cpe4crBa Ha napuqHr4n na3ap,
Heo6esne.reHu o6nuraqilu il AepuBarneHu $unaHcoBl4 l4HcrpyMeHTn ce cqura 3a HesbqecrBeH,
rufi raro KoHTpareHTilre ca 6anxn c flo6pa penyraqun n B[coKa BbHUHa oqeHKa Ha Kpefl[THt4ff
peilrnnr.

20.4 llnren4ex pncr

Aploxecreoro nocpeqa H)Drqhre cu or nuKBr4flHn cpe4crBa Karo BHuMarenHo cne4h nnaqaHilFTa
no nofacureflHure nnaHoBe Ha flbflrocpoqHure $uHaHcoB[ nacuBr4, KaKTo 14 nporuo3ilTe 3a
Bxo4fll4t4 14 yr3xoAfir4r4 naphqHr noror.14, Bb3Hr4KBaqu B xofla Ha oneparilBHara 4efinocr, Hptqnre
oT nilKBl4AHl4 CpeRCTBa Ce CfleAFT 3a pa3flUqHn BpeMeBil nepUOAl4 eXe4HeBHO n eXeCeAM[qHO,
KaKTo t4 Ha 6asara na 30-AneeHn nporHo3r. Hpr<4ure or nuKBr4AHr4 cpe4crBa B AbnrocpoveH nflaH
- 3a nepuo4n or 180 u 360 AHu, ce onpe4ennr MeceqHo, Hpr<4ure or napnqHu cpe4crBa ce
cpaBHfiBar cbc 3aeMure Ha pa3nonoxeHue 3a Aa 6rflar ycraHoBeH[ [3lu4rubqr4 unn 4e$uqrrr.
Togu aHafl[3 onpegelrn Aafln 3aeMure Ha pa3nonoxeHile qe ca AocrarbqH[ 3a Aa noKpvtfiT
Hpx,qure Ha flpprecrBoro 3a nep[o4a,

flpymecreoro Abpxl4 napu B 6p0fi, sa Aa nocpeqa nuKBr44Hrre cil Hprt4n 3a nepro4t4 Ro 30 AHr,
Cpegcrea 3a Abnrocpor{Hnre rLlKBuAHl4 Hp6qn ce ocuryprBar qpee 3aeMil B cborBerH[f, pa3Mep il
npogax6a Ha Abnrocpovnu $rnarcoBr aKTuBr4.

Kur'lt 30 roHra 2013 r. nagexrre Ha EoroBopHr4Te 3agbrrxeH[f, (arnnvurenHo nl4xBeHnre
nnaqanrn) Ha flpp<ecrBoro ca o6o6qeHu KaKTo cfle4Ba:

30 ronlr 2013r. Kparxocpoqxr Aurocpoqrn .
Ao 12 ueceqa Or 1 no 5 Hag 5

roAxHlr roAlHll
'000 ne. '000 ne. '000 ne.

27

Trproecru u Apyflr saAbnxeH[f, 429 6 903
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06qo 429 6 903

B npegxogHrf, nepuoA naAexure Ha AoroBopHilTe 3a4bflxeHue Ha,[pprecraoro ca o6o6qenu
KaKTo CneflBa:

31 gereuepr 2012r. KparrocpoqHr llrnrocpo,{Hr
Ao 12 ueceqa Or 1 Ao5 Hag S

roA]/|H]t roAl|H]l'000 ne. '000 na. ,000 ne.

28

Trproacru u Apytu 3aAbfl xeHut
06qo

OrHaxcoe[ arrnB]l

BseruaHus:
Trproecxu u Apytu B3eMaHilR
flapu n napxqHu eKBuBareHTu

Olnarcoer naclBt{

OunaHcogu nacrBt4, orr{[TaHu no auopn4gt4paxa crofruocr:
Teryqr naclBt4:

3aeun
Trproecrn u Apytu 3aAbnxeH[e

2'l llonurnra n npoqegypx 3a ynpaBneHne Ha Kanltrara

397 6872
397 6872

Crofrnocrnre, onoBecreHu B To3r4 aHaflil3 Ha narqex[Te Ha 3arqbnxeHnlTa, npeflcraBflfiBar
HeflucKoHTl4paHure napuLlHt4 n0T0q14 n0 floroBopure, Kot4To Motar Aa ce pa3nuqaBar or
6anaHcoeure crofi nocrr Ha sa.qbnxe Huf,Ta.

20.5 Kareropuu Snxancoeu arTltBrt r nac[B]l

SanaHcosure croilnocru na QunatcoBure aKTilBt4 u nacuBt/t na fipylr<ecrBoro Motar Aa 6tqar
npe.qcTaBeHil B cfl eAHnTe KaTefopr4l4 :

lloncrenue

floncnetrtre

30.06.2013
'000 ne.

31.12.2012
'000 ne.

1 734
I

1 715
1

1 735 1 716

30.06.2013
'000 ne.

31.12.2012
'000 na.

42; 397
429 397
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[enure rc flpyaxecrBoro BbB Bpb3Ka c ynpaBfleHue Ha Kanurara ca:
o Aa ocurypn cnoco6rccrra na flppxecrBoro,qa npoAbflxr4 Aa cbqecrByBa Karo geficraaqo

npeAnpnflT[e u
o fla ocurypu aAeKBarHa pema6unuocr sa aKquoHephre.
Karo onpefleflf, qeHaTa Ha npoAyKTl4Te I ycnyruTe cu B cboTBercrBl4e c HrBoro Ha pncKa,

fipprecreoro ynpaBnf,Ba crpyKTypara Ha Kanurana u npaB[ Heo6xo4uunre nonpaBKu B
cboTBercrBt4e c npoMeH[Te B uKoHoMr4qecrara o6craxoBKa il pucKoBure xapaKTepncruKl Ha
cborBerHure aKTuBt4. 3a Aa noA4bpxa nnr Kopr4ft4pa Kanur€tnoBara crpyKTypa, flpyrxecreoro
Moxe Aa npoMeHil cyMaTa Ha.qrBu4eHTuTe, u3nflau{aHil Ha aKqnoHepuTe, Aa BbpHe KanuTan Ha
aKquoHepnTe, fla eMuTl4pa H081,1 aKqun Unn Aa npoAaAe aKTrBl4, 3a Aa HaMann 3aAbnxeHnf,Ta cu.

. 22 Gu6rrnrcnegflararata6ananca

He ca Bb3Ht4KHanr Kopurupaq[ cr6rrun iln[ 3Hai{nrenHil HeKopl4tupaq[ cr6nrus cnefl Aarara
Ha cbcraBf,He xa 6anarca .


