IMosicHUTEJIHM OeJIeKKU

KbM MexauHeH (puHaHcoB oTdeT KbM 30.06.2012
na ]I ,,Munycrpuanes porn” Al

A. O6ma uindopManusa 3a IPYKECTBOTO

W1 "Hungyctpuanen ¢oux" AJl € akiMOHEpPHO APYKECTBO PErHCTPHPAHO B
THProBekus perucThp Ha Bearapus che cefanmine | anpec Ha ynpapienue rp.Codus,
oyn. Xpucro Cwmupaenckun Ne52A. JlpykecTBOTO c¢e ympapisBa OT CBBET Ha
JIMPEKTOPUTE M C€ TPEICTaB/siBA OT JBaMa M3MBIHHTENHH JHUPEKTOPH 3acAHO H
nootaenuo. KoMucuara mo (UHAHCOB HA30p € PerHCTpHpalla W H3Jajia JIHICH3 32
U3BBPIIBAHC HA JEHHOCT KAaTo WHBECTHUIIMOHHO JPYKECTBO OT 3aTBOPEH THIL
[IpenMeTsT HA AEHHOCT € OCHOBHO WHBECTHIIMH B LIEHHM KHUXA. J[pyXKecTBOTO € ¢

karmutan 805951 6p. akimu ¢ HomuHan 1.00 nes.

b. OnoBecrapane HA 3HAYMHMATA CUETOBOHA MOJHTHKA

NI “Uanycrpuanen (oux” AJl H3roTBsd CBOUTE TIOAWIIHH H MEXIHMHHH
(MHAHCOBM OTYETM B CHOTBETCTBHE CBC 3aKkoHa 3a c4eToBoAcTBOTO (3Cv),
Mexnaynapoauute Cranjgapru 3a ®unancoso Oruntane (MCDO), npuetu ot bopra 1o
Mexaynapoauu Cuerosoanu CranaapTy ¥ IyOIHKyBaHUTE ThIKoBaHHA Ha KoMuTeTsT
3a Pazscuenus Ha Mexynapoauure Crannaptu 3a @unancoro Otunrane (KPMC®O)
wmn Guemus [TocrosHen Komuter no Pazacuenusrta (ITKP) u npuetu or BMCC. B
choTBeTcTBHE ¢ m3uckBanusta Ha 3Cu or 01.01.2003 r. npyXecTBOTO MpEMHHA OT
U3roTBAHE Ha (DHHAHCOBUTE cU oT4YeTH Ha Oa3za Hammonanuure CYETOBOIHH CTAHIAPTH
(HCC) x»M msrotesHe Ha Gasa Mexuynapoauute CueroBonau Crammaptu (MCC).
JIpy’keCTBOTO M3TOTBSI OTYETUTE CH B OBJITapCKHU JICBA B XHJIS/IM SAHHHIH.

Jlaugure B OTYETHTE Cca MPEJCTaBEHH IpPH Cla3BaHC Ha TPHHIMIKTE 3a
JIEHCTBAIIO MPEeaIpUsITie, TEeKYIIO HauhcisIBaHe, IPEANa3sIMBOCT, CHIIOCTABMMOCT Ha
TIPUXOMIATE U Pa3XOMTe, IPSIUMCTBO Ha ChIBPKAHUETO Mpe] popmara.

[IpuxomuTe W pa3XxoJuTe ca IPeICTaBeHH B OTYETa 3a JOXOJHUTE IPH MPHIaraHe
Ha NPHHLIANATE HA TEKYIIOTO HAYHCIIBAHE M CBIIOCTABHMOCT MEXIY MPHXOOHUTE H
pasxomure.lIpuxoaure ce MPH3HABAT MO CIPaBEAIMBATA CTOWHOCT Ha TOJIYYCHOTO HIH
IOJIEKANIOTO Ha MMONyYaBaHe Bh3HATpakjeHHe Mox (opMaTa Ha NMAPUYHH CPENCTBa
WM [apUYHU €KBHBANCHTH 3a INEPHOJ@, B KOHWTO ca BB3HMKHAIHM, HE3aBHCHMO OT
TIepHoJia Ha MoJIy4aBaHe Ha IUIalaHeTo. PazxoquTe ce MpH3HABAT B [EPHO/IA, B KOHTO
ca IPU3HATH CHOTBETHUTE IIPHXOIH.

IpyscectBoto KnacudHIupa (QHHAHCOBHTE CH AKTHBH KaTo ABP:KaHH 32
THPIryBaHe, ALP/KAHH A0 HACTBIIBAHe HAa MAXEK W TaKHBA NpeIHAZHAYEHH 32
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npoaax6a. Kpurepuii 3a orneHka BuAa Ha (PUHAHCOBHTE aKTHBH € HaMEPEHHETO Ha
PBKOBOJICTBOTO HA JPYKECTBOTO Ja peaM3upa rnedyanda B KpaTKOCPOYEH IJIAH WK Ja
3a/IBPYKH HHBECTHUIIMHTE CH ITOPaAX ABJATOCPOYHH LEIIH.

dupancoBy AKTHBH HA Pa3noJiokeHne (MpeIHa3navdenn) 3a npoaaxoa - Tasy rpyma
(opMupa ocHOBHATA YacT OT moprdeiina ¢ IeHHH KHHXKAa Ha JpyxkecrsBorto. ToBa ca
aKIMHU HAa CTPATETHUECKHU JIPYKECTBA OCHOBHO MpUA00HTH Ha moja Ha bOb.
@unancoBd AKTHBH [bPKAHH [0 HACTHIBAHEe Ha HaaexX — B TasM rpyma ca
BKJTFOUEHM KOPHOPATHBHH OOJIMral(MK, HOCELIM J0XO/ Ha IPYKECTBOTO MoA (popmara
Ha KyTIOHHA JINXBA.

duHaHCOBH AKTHBH IbP/KAHH 32 THPryBaHe - B Ta3{ IPyNa ce OTYATAT QUHAHCOBH
aKTHBM JbPXKAHH C €]l TeHepHpaHe Ha rmedanda B KpaTKocpodeH IiaH. B Tasu rpyma
OCHOBHO ce BKJIrouBaT komreHcatopau uHctpyMmenTtu - ITKb, K3, JKK3. [pyxectBoTO
HE IPUTEeKaBa KOMIIEHCATOpHE HHCTpyMeHTH KbM 30.06.2012.

AKTHBUTE Ce€ OIIEHSBAT 4Ype3 H3MON3BaHEe HA IPUIOKHUMHMTE METOIH, OIMHCAHH BHB
BhTpelnHuTe [IpaBuia 3a orenka Ha moprdeina W onpeensHe Ha HETHATa CTOHHOCT
Ha akTuBHuTe Ha U] "HMuaycrpuanen dpoua’AJl (Tyk 3a kpatkoct IIpapunaTa), ChriiacHO
q1.56, ot Hapenba Ne 25 3a M3uCKBaHHATA KBM JEHHOCTTa HA WHBECTHIHMHHOHHHUTE
apyxectsa u gorosopaute pornose(HUIUIID), onobpern or KOH ¢ pemenue Ne
688-H1J1 ot 28 ronu 2009 ropuHa.

OneHKaTa Ha aKTHBHTE HA MHBECTUIIMOHHOTO APY)KECTBO, CE€ U3BHPIIBA:

[Tpu mbpBOHAYANHO NpHAOOWBaHe (IpPH3HABAHE) - IO II€HA Ha MpUIOOUBAHE,
BKJTFOYBAIA U PA3XOIUTE 10 CAEIKATa;

ITpu mocenBamio OIeHSBaHE aKTUBHUTE CE OLEHABAT I10 Ia3apHa IeHa, a Korato
TakaBa He € HaJlille — MO CIpaBe/IuBa CTOMHOCT, (opMUpaHa 4Ype3 H3I0JI3BaHEe Ha
MPHIIOKUMUTE METO/IH, onucanu B [IpaBunaTta;

HensmxkuMuTe HMOTH, HETEKYIIMTE MaTepHAIHU M HeMaTepHAallHH aKTHBH Ce
OLIEHSBAT IBPBOHAYAITHO IO [IeHa Ha Npu1o0MBaHe, KOATO BKIIOYBA MTOKYMHATA [eHa H
BCHYKH IPEKH Pa3XoH OTHACAIIN CE J0 IIPUBEX/IaHe Ha aKTHUBA 10 MECTOTOIOKEHHUETO
U B CHCTOSHHETO, HEOOXOMMMHU 3a HEroBaTa €KCIUIOATallMs 110 Ha4HHA, MPEIBUICH OT
porosojactBoto Ha UJT “Unpycrpuanen dhoux” AJl;

[MocnmenBama OIEHKA, C€ H3BBPIIBA 32 BCEKH aKTHB, BKIIOYHTEIIHO H 3a
IbPBOHAYAITHO TIPH3HATUTE KbM JlaTaTa Ha OllEHKaTa.

Kputepunre 3a H3BBpLIBANEC Ha IOCIEBalla OLCHKA IO Ila3apHa LeHa ce
OTPENIETIAT [0 BUIO0BE HHBECTHI[HOHHH HHCTPYMEHTH, KAKTO CIIC/IBa:

[Moceasaia oleHKa Ha OBJArapcku M Uy)KIeCTpaHHU aklMH U IIpaBa, JIOIyCHATH
JI0 WM THPTYBaHH Ha peryiupad nasap B Pemy6muka Bearapus, KakTo u OBIrapck
aKIMU M [1paBa, JOTYCHATH J0 WIH ThPryBaHH Ha PETYIMpPaH ra3ap B AbpP)KaBH WICHKH:

a) Cpe/HOTIpeTereHaTa [eHa Ha CKIIFOYEHHTE ¢ TSIX CIENKH 3a TeKyIHs paboTeH

IeH, o6sBeHa Ype3 CHCTEMara 3a THPrOBHS HJIH B GOpCOBHs OIONETHH, ako 00eMBT Ha
CKITIOUEHHUTE ¢ TAX CHACIKH 3a meHs e He no-mManbk oT 0,02 Ha cro or obeMa Ha
CHLOTBETHATA EMHMCHSI,;



0) B ciiydaif, 4e He MOXKe Ja ce NMpHIOoXKH "a", IleHaTa Ha aKIHUUTe, CBOTBETHO Ha
paBaTa Ce OMpeeNs Karo CPejHOApHTMETHYHA Ha Hali-BHCOKAaTa LeHa "KymyBa' OT
MOPBYKATE, KOUTO Ca BAIKIHE KbM MOMEHTa Ha 3aTBapsAHE HA peryaupaHys rnasap B
TEKYIIMst JIeH, ¥ CPEIHOIIPETErIeHATa [eHa Ha CKIIOYEHHTE ChC ChOTBETHHTE LECHHH
KHIDKA CIIEJIKM 3a chius JeH. [leHaTa ce ompenens o TO3M pell caMo B CIy4al, 4e umMa

CKITTOYEHH CJIENIKM M I3 IeHH TTOPHYKH ¢ IIeHa "KynmyBa';

B) aKO He MOXe J1a ce NPHIIOKH ,,6” — a MIMEHHO, B CIIy4aif 4e 3a TeKyIIus paboTeH
JeH HAMa CKJIIOYEHH CJIeNIKM ¢ [IeHHH KHIDKA OT CBhOTBETHATA €MHCHA, IleHaTa Ha
aKIMUTE, CHLOTBETHO Ha IIpaBaTa € CpeJHOINpeTerieHara IeHa Ha CKIIOYCHHTE ¢ TAX
CHENKU 3a Hal-OMu3KHs JeH mpe3 nociejHus 30-IHEBEH IMEpHOJ KBbM JaraTa Ha
OIIeHKaTa, 32 KOMTO UMa CKIIIOYEHH CJIENIKH.

B cinyuait ye B npenxonuust 30-THEBEH NEpHOJ € M3BLPIIBAHO YBEIMYEHHE Ha
KallMTajJa WM pasjelisHe Ha aKIHUTe Ha €MUTEHTA MM € OOABEHO M3IUIAIIAHETO Ha
JIUBHIEHT, 38 M3YUCIISIBAHE HA CPeHOApUTMETHUHATA CTOHHOCT 110 IBPBOTO H3PEUCHHE
ce M3BBPIIBA KOPEKIUS Ha MOCeaHaTa leHa Ha CKJIIOUeHa ¢ NEHHHTE KHIDKA CHIeNKa
ChC CHLOTHOIIEHHETO Ha YBEJIMUEHHE Ha KalluTala, CbOTBETHO HA pasJielidHe Ha aKI[UUTe
WM pa3Mepa Ha JUBUIEHTA, aKo NOCHEIHAaTa CIeNIKa € CKIIoUeHa Tped JCeHd, CIen
KOWTO MPHTEKATCIHTEe Ha AaKIMM HAMAaT NpaBo Ja ydacTBAaT B YBEJIMYEHHETO Ha
KalliTald, ChOTBETHO JICHS Ha Pa3lENsSHETO WM JIEHSA, OT KOUTO LIpUTEeKATeIUTE Ha
AKI[MH HSIMAT MMPaBo Ha JUBHICHT.

r) B cilydyail 9e peryiMpaHusaT Iaap He € 3aTBopuna jgo 15 4., mociempamnara
OLIEHKA € M3BBPIIBA IO TOCIEIHA I[eHa Ha CKIIOYEHa ¢ TSIX CJeKa 3a MPeaXOoIHHs
paboTeH JIeH, a aK0 He MOXKE Jla C€ IIPUJIOIKH TO3H HAYWH Ha OIEHKA - [ocjeaBaara
OIleHKa Ce MU3BBPIIBA [0 MOCTIEHA [ieHa "KylyBa' 3a IPeIX0HHs paboTeH JIeH.

HpH HEBB3MOXKHOCT J1a ce IIPHUJIOKAT HAYHHHMTE 3a OLICHKA Ha aKIKMHW IIPHETH 3a
TBPTOBHSI Ha PErylnupan Iaszap, KakTo H 3a aKIHHTEe, KOHTO HE CC ThpPryBaT Ha
peryiupaHu Iaszapu, IoClieaBamiara OLEHKa C€ H3BbpIIBa YpE3 IMOoCHEeNoBaTCIIHOTO
[Ipajarade Ha clIeJHUTC MCTOIH.

® METOA Ha ChOTHOIICHHUETO IICHA - nmeqanba Ha JPYKECTBA aHAIO3H
° METOA Ha HETHATa OallaHcoBa CTOHHOCT Ha aKTHBHUTE
L METOJ] Ha JUCKOHTHPAaHUTE HETHH NMapHYIHH ITOTOIIH.

Tesu metTom ce IpujlaraT B IIOCIECAOBATEIIHOCTTA, B KOATO Ca H36p06HI/I, IIpu
YCIIOBHE, Y€ IIOCOYCHUAT HA II'FPBO MACTO METOM HE MOXKE Ja Obe U3MOI3BaH.

[MTocnenpania oIeHKa Ha OBJITAPCKH M Uy)KIECTPAHHH IEHHH KHIDKA, TOTyCHATH 10
WNE THPryBaHH Ha (YHKIMOHUpAINM PENOBHO, MPH3HATH W HyONUYHO HOCTHIHH
peryipaHy MazapH B 4yKOHHA, Ce U3BbPIIBA:

3a NEHHM KHWKA, THPTYBAHM Ha PEeryJHpaHd Mazapd U opuIMaNHU [a3apd Ha
donosa Gopca, KOUTO ¢a 3aTBOPHIIM J0 15 4. OBIrapcko BpeMe B IEH: Ha OLEeHKaTa:

a) 1o nocleHa IIeHa Ha CKIIFoYeHa ¢ TAX CIeNKa Ha ChbOTBCTHHS I1a3ap B JEHA Ha
OLICHKATAa;

6) IIPH HEBB3MOXKHOCT JIa ce TIPHIIOKH HA9HHBT 3a OIleHKa 110 OykBa "a" - OlleHKaTa
ce M3BLPIIBA TI0 IieHa "KyIyBa" TIpH 3aTBapsiHe Ha [Ta3apa B JICHS Ha OLCHKATa, 00sBeHa
B €JIEKTPOHHA CHCTEMA 3a [IeHOBa HH(pOpMAaIlisl Ha [ICHHH KHIKA;

B) IIPH HEBHL3MOXKHOCT J1a C¢ [PHJIOKH HAUMHBT 32 OI[EHKa 110 OykBa "0" - olleHKaTa
ce M3BBPIIBA [0 MOCHE/HA [[eHa Ha CKIIIOYEHa ¢ TSX CHeNKa B PAMKHUTE Ha MOCHEIHHS
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30-nHEBEH NEPHO.

3a IleHHH KHIDKA, THPTYBaHU Ha PETyJIHpAHH [a3apy, KOUTO HE ca 3aTBOPUIH J0 15
4. OBIrapcKo BpeME B JIEHA Ha OL[EHKaTa:

a) mocieaHa IeHa Ha CKIIIOUeHa ¢ TSX CHeNIKa Ha ChOTBETHHS I1a3ap 3a paboTHHs
JIeH, IIPEJIXOM /AN AeHs Ha OlICHKATa;

) IIpH HEBB3MOXKHOCT JIa Ce [IPUJIOXKH HAYHHET 3a OlleHKa 1o Oykea "a", oneHkara
ce W3BHpIIBA 10 IleHa "Kymyea" MpH 3aTBapsHe Ha @asapa B paboTHHS JEH,
npeixoXaan] jaataTa Ha OLEHKaTa, OOsSBEHa B €IEKTPOHHA CHCTEMa 3a IEHOBA
HH(pOpMaIKs Ha IICHHH KHIDKA;

B) IIpH HEBB3MOXKHOCT JIa ¢ MPHIOKH HAYHHBT 3a OLleHKa 1o Oyksa "0", omeHKara
ce M3BBLPIIBA II0 MOCNIEIHA [[EHa Ha CKJIIOYEHA C TAX CHEJIKA B PAMKHTE Ha IMOCICTHHUI
30-1HeBeH NEpHOI.

IMocneBaina oneHka Ha OBITapCKU U UY)KIECTPAHHU OOJMIallu, JOIIYCHATH JIO HJTH
TBPTYBAaHM Ha peryjiupan nazap B Penybnuka beiarapus, kakto # OBJIrapcku oOIUramuH,
JOIIYCHATH JI0 HJIK THPryBaHH Ha PEryIHpaH Ia3ap B IbPXKaBU WIEHKH:

a) cpeIHOMpETEreHarTa IeHa Ha CKIIOYEHNTE ¢ TSIX CHEeNKH 3a TeKylus paboTeH
JeH, 00gBeHa Upe3 CHCTEMATa 3a ThProBHs MK B OOpcoBUs OIOTETHH, ako 00eMbT Ha
CKIIOYEHHTE C TAX CHENKH 3a JeHd ¢ He mo-mansk or 0,01 Ha cro or obema Ha
CHOTBETHATA EMHUCHS;

6) B ciyuail, ye He MOXKe Ja ce HPUIOKH "a' — IeHaTa Ha OONUTalHMHTE €
CpelHOIpeTerieHaTa lleHa Ha CKJIIOYEHHTE C TAX CHCIKM 3a Hal-OJu3Kus JCeH mpes
nocnequus 30-THEBEH MEepHOA KbM Jarara Ha OlleHKara, 3a KOHTO HMa CKIIOYEHH
CHEIIKH;

B) B CJIy4ail 4e peryJHpaHisIT Ta3ap He € 3aTBOPUII 10 15 4., mocienBamara oneHka
ce M3BBPIIBA I10:

BB) 0 IeHa "KymyBa' mpu 3aTBapsHe Ha Ma3apa 3a HOCjeiHHs pabOTCH IeH,

o0sBeHa B €JIEKTPOHHA CHCTEMa 3a [IEHOBA HH(pOpMAaLKs;

BT) B CIIyuail 4e peryJupaHusT azap Ha [IEHHU KHIKa He pad0TH B JICHS HA OIICHKA
- mo neHa "KymyBa' IIpH 3aTBapAHe Ha [1a3apa 3a [OCIeIHHs paboTeH JeH, oOsBeHa B
elIeKTPOHHA CHCTEMa 3a 1IeHOBa HH()OpMAIIH1.

[Mocnenpama oleHKa Ha I[IEHHH KHWXKA W WHCTPYMEHTH Ha IapHYHHs Iasap,
eMUTHpaHH oT Penybnuka Beirapus B cTpaHaTa — CpeIHOAPUTMETHYHA OT IEHMTE
LKymyBa” 3a Tekyumsi paboTeH JeH, OOABEHH OT HE [O-MalKO OT JBama I'bPBHYHH
JMITEPH Ha ILPKABHM [IEHHH KHEDKA. [IpH IHmca Ha KOTHPOBKY Ha MIBPBHYHH JHUIBPH CE
npujIara MeTOABT Ha JUCKOHTUPAHUTE HETHH ITAPUYIHH ITOTOLIH.

[Tocnempama oleHKA Ha H3naieHuTe oT PemyOnuka bwirapus HEHHH KHHXa H
MHCTPYMEHTH HA MApHYHHUS [a3ap B uykOWHA, KaKTO W W3[aJeHUTEC OT Apyra JbpiKasa
yJIeHKa NEHHHM KHMYKA H MHCTPYMEHTH Ha MapUYHUs I1a3ap, Ce U3BBpPILIBA:

a) 1o IeHa "KymyBa" TIpM 3aTBapsHe Ha I1a3apa B JIGHS Ha ONEHKara, 0OsSBCHa B
eNIeKTPOHHA CHCTeMa 32 IleHOBa HHOPMAITHS;

6) B ciyd4ail 4e MazapbT He € 3aTBOPHI M0 15 9. B JieHs Ha OIEHKaTa — IO LeHa
"kymyBa" TIpH 3aTBapsHe Ha [1a3apa 3a MOC/e{HIs paboTeH JieH, 00sSBeHa B eIeKTPOHHA
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cHCTeMa 3a IIeHoBa HHpopMaIys;

B) B CJIy4ail ue gyXKICCTPaHHHUAT Ia3ap He paboTH B JEHSA Ha OICHKATa — IO IeHa
"Kymysa" [IpH 3aTBapsHE Ha Masapa 3a MOCNeIHHs paboTeH JIeH, 00sJBEHA B €IEKTPOHHA
CHCTEeMa 3a [IEHOBa HH(POPMAITHSL.

[TocnenBaina oreHka Ha OBATAPCKH U Uy KACCTPAaHHU OOIHraIiu, JOMYyCHATH 10
WIM THPIryBaHM Ha perynupad maszap B Pemybnmka benrapus, kakto U OBArapcku
obnHUranyy, JONyCHATH 10 UM THPTYBaHH Ha PEryjIHpaH Ia3ap B AbP)KaBH WICHKH CE
H3BBPIIIBA:

a) Mo CpeJHOINpeTerieHarTa IeHa Ha CKIIOYEHHTE ¢ TAX CHENKH 33 TCeKYIIHs
paboTeH sieH, 00sBeHa Ype3 CHCTEMaTa 3a THPrOBUS MM B GOpCOBHs OIOJETHH, aKo
00eMBT Ha CKITFOYEHHUTE ¢ TIX CHEJKH 3a IeHs € He no-Mairkek ot 0,01 Ha cTo oT obema
Ha ChOTBETHATA EMHCHA.

0) ako He MOXe Ja ce ONpelend IleHa II0 pefa Ha Oyksa ,.a”, IeHara Ha
O0IMranUmuTe € CpeJHONpeTericHaTa I[eHa Ha CKIIOYEHUTE ¢ TAX CHENKH 33 Hau-
Onu3KHsl JieH npe3 rocheanus 30-IHeBeH IepHoJ KBbM JlaTaTa Ha OIEHKara 3a KOMTO
HUMa CKITFOUYEHH CJIENKH;

B) B Cllydaif, 9e peryJHpaHusAT ma3ap He e 3aTBopwia a0 15 4., mociensariara
OllEHKa Ce W3BBPIIBA I10 IleHa ,KymyBa” IIPHU 3aTBapsHE Ha Iasapa 3a MOCTC/IHHA
paGoren jneH, 0OsBeHA B eNCKTPOHHA CHCTEMa 3a IIeHoBa HHOpMAaIHs, a B cIyJya, 4e
peryJiMpaHus asap He paboTH B JeHS Ha OLEHKaTa 110 IeHa ,,KyIlyBa” IpH 3aTBapsHe
Ha Tasapa 3a MOCIeIHHs paboTeH JeH, 00sBEeHa B EIEKTPOHHA CHCTEMa 3a I[EHOBa
uHpOopMaLUs.

ITpy HEBB3IMOXKHOCT Aa OBIAT NPUWIOKEHH NMOCOYEHUTE II0-TOPE METOMH MpPH
(GopmupaHe Ha LeHa 3a IoceBalla OlleHKa Ha OOJHrallud, THPryBaHW Ha peryinipaH
masap, KakTo ¥ TpH [OCNe/IBalaTa OlleHKa Ha oONMraluH, KOHTO He Ce ThpryBal Ha
peryJIMpaHy nazapy Ha [eHHH KHIDKA Ce IpHjiara MeToa Ha JUCKOHTHPAHUTE MapHIHH
MIOTOIH.

Konxkpernute opMyIId 3a H3UUCIEHHE ca ocoueHy nmoapoduo B [Ipasunata 3a
OlleHKa Ha moprdeilla ¥ 3a OmpefelsHe Ha HETHAaTa CTOMHOCT Ha AKTHUBHUTC Ha

WU Uunyctpuanen poun” ALl

Crenkure, OCHIIECTBABAHN B UYXKIECTPAHHA BaJlyTa CE MPEH3YHCIIIBAT B JIEBA
10 BaJyTHHS KypC Ha I[eHTpajHaTa OaHka B IeHd Ha chenkara. [lappuHuTe akTHBH H
NAacHBH, NEHOMHHMpaHH B Uy)KJCCTpaHHA BajlyTa, C€ IMPEH3YMCISIBAT B JICBa IIO
3aKJIIOYMTENHUS Kypc Ha ILeHTpanHara OaHka KbM Kpas Ha OTYCTHHS NEpHOA —
30.06.2012. TlpowsTHyamuTe OT TOBAa KypCOBH pa3jMKH ca IPHU3HATH B OTYETA 34
JOXOIUTE.

KoM 30.06.2012 roguua ApyKecTBOTO HE € OCBIIECTBHIIO CACITKH ChC CBBP3aHH

JIAI[a U HEe IIPUTEXABA HHBECTUIITHOHHHT HMOTH.



B. HosicHuTe  HH 0esIeskKH

CpaBHuTenHaTa HHpoOpMalMs B OTYETHTE M NPEJCTABEHHTE IO-JI0NY

NOSICHUTEIHH OEIeKKH € 3a chitocTaBuM Iepuon 2011 roxuua.

1. ®unancoBH AKTHBH — KATIHTAJIOBH HeHHH KHHKA.

B Ilpunoxenwe Nel e mpencraeHa HHpopManus 3a PUTEKaBaHUTE
KATATAJIOBA W JBJITOBH LEHHH KHIDKA TI0 JPY)KecTBa, OpOH NPUTENKABAHM aKIHH H
OBIIMraIii ¥ OTYeTHA CTOMHOCT B X.JIB. CHIIUTE ca NMPEOIEHEHH CBITIACHO IIpHETATa OT

JpyxkecTBoTo MeToauka KsM 30.06.2012 r.

(1]
Maptupa Ume Konuuecteo | Mapka | CtoiHoCT ax‘ru/;::e Ha
OPYyXecTBOTO
BSTR 3MAL BYNCTPAL - CODUA 674.000 | 6p. 9 0.865%
CCB Tb LlenTpanHa Koon. baHka ALl 2000.000 | 6p. 1 0.104%
CHIM Xumumnopt AL 6269.000 | 6p 6 0.567%
ENM EHemoHa AL, 1593.000 | 6p. 5 0.457%
EUBG Espoxong bbarapua AL 21992.000 | 6p. 21 1.960%

MbPBA MHBECTULIMOHHA BAHKA

FIB Al 8757.000 | 6p. 13 1.226%
KAO KAONWH AL, 16942.000 | 6p. 34 3.242%
PING MuursunuTe EAL 100000.000 | 6p. 92 8.830%
SLB CnbHues bpar AL 6835.000 | 6p 15 1.469%
TRACE Tpetic Mpyn Xong AL 4950.000 | 6p. 11 1.088%
ZHBG 3bpHeHu XpaHu bbarapua Afl 22724.000 | 6p. 0.431%
ZLP 3naTtHu nacoeum AL 1709.000 | 6p 0.227%
DFACB Od-Aspopa Kenutbn banancmpan 11159.593 | A4an 47 4.497%
Oo6mo: 261 24.96%

2.Herexkymu akTHBH

Jlpy»KecTBOTO € TPHUENO Ipar Ha CBIIECTBEHOCT 3@ BCHYKH aMOPTH3EPYyEMH
akTUBH 150 7B., 0J KOMTO aKTUBBT C€ [IPU3HABA H3IIAN0 32 TEKYIl pa3Xxo[, BBIPEKH [
OTroBaps Ha KpHTEPUATE 33 aMOPTU3MpyeM aKTHB. AKTHBATE C€ OTIHMTAT IO
PeNOPHUNTENHUS MOAX0A 3a mociensaia ornenka. Ha 3acemamne ma ChBera Ha
Jupexropute Ha U] Unpycrpuanes ¢poux AJl, ¢ IIpotokon Ne215/07.01.2011 r. ce B3e
pemrenne cuutaHo or 01.01.2011 r. ma ce MpPOMEHAT CPOKOBETC Ha aMOPTH3ALMA Ha
HETEKYIIHTE HEeMaTepUalHu AakTHBM Ha JpyXecTBoTo. B mnpuioxenne N2 e

npeacTaBeHa HH(GOPMAIUs 3a TPYIHTE HETCKYIIH aKTHBH.




30.06.2012 (x.1eBa)
Kareropus Otuerna | Harpymana banancosa
CTOMHOCT | aMOpTH3aAIMA CTOHHOCT
Oduc obopyBaHe 9 9 0
HemaTepHalHH aKTHBH 0 0 0
06mo 9 9 0

3. [IapuyHu cpencrpa

JIpy’KecTBOTO MpHTEXaBa CPOYHH MECEUHM JENO3MTH B JICBa H BalyTa.

BanyTHUTE MO3WIMK Ca [PCOLCHEHH IO 3aKmounTennus Kypc Ha bBHB xbM

30.06.2012r. o crneIHUTE BAITYTHH KypCOBE:

USD — 1.55348
EUR - 1.95583

[Tokazaresn (X.JIB.) 30.06.2012 | 31.12.2011
1. [TapyivHu cpescTBa B Kaca 1
2. IlapuyHU cpelcTBa Mo 6€3CPOUHH JIENO3MTH 42 41
3. [Mapuunu cpeacTa no OAHKOBH JACMO3HUTH 725 764
B T.4. ChC CPOK 3 Mecela A0 magexa
O0owo 767 806

4. HedpunancoBn akTHBH

I16 - nony u B Ipunoxenne Ne 4 e mpencrapeHa HH(popManus 3a pasmepa Ha

OTOC/IHHUTE BHIOBE B3CMaHUAd.

B3EMAHMA

Moxkazarenu (X.J1B.)

Cyma Ha
B3eMaHUSTA

CreneH Ha JUKBUIHOCT

no 1 meceny

10 3 Mmecena

0 €1Ha
roauaa

a

1

2

3

4

[. KpaTkocpo4yHH B3eMaHH

1. B3eMaHus, CBbp3aHH ¢ EMUTHpaHe

2. CoaebHu B3eMaHuA U TIPUCHACHH
B3eMaHHUA

3. Baemanus OT CbYJacTHA (TMBUICHTH)

4. BzeMaHUs OT JIMXBH, B T.U..

16

16

MO JEMO3UTH

16

16

10 IBITOBH (PUHUHCOBH HHCTPYMEHTH

5. B3emanusl, CBbp3aHH ¢ (PMHAHCOBH
WHCTPYMCHTH, B T.4.:




npH nponax6a Ha GUHAHCOBH
HHCTPYMEHTH

YBEJIMYCHHUS HA KalluTalla

Hpyru
6. JIpyrd KpaTKOCPOUHHU B3eMaHHA 1 1
OO0 B3eMAHHUS: 17 1 16

5. Pazxo/au 3a 0bJeIH nepHoan

JIpy>KecTBOTO MPU3HABA KATO Pa3xou 3a OBACHIH epHoH IIaTeHH Pa3Xoau 3a
aboHaMeHTH — 33 HOpMAaTHBHA ypeada u oxpaHa Ha ouc, KOUTO CE OTHACAT 3a CIIEBAIL
OTYETEH TEPUOJ, KAKTO U TEKYIIO TIpe3 roauHara Ib/okuMiuTe Takcd KbM KOH, b®b u

ap. KoM 30.06.2012 pasmepsT Ha pazxomute 3a Opaemu nepuoa e 2 139.61 ns.

6. OcHOBEH KANMTAJ

OCHOBHHSAT KamMTal Ha JApyXecTBoTo e pasmnpeneneH B 805 951 6pos
OOMKHOBEHH aKIiH. JIOXOIBT Ha €jHA aKIMs ce ONpeAeNts KaTo HEeTHHsS (MHAHCOB
pE3yIITAT 3a NEepUoJa ce pasieiy Ha cpeauonperernenus 6poit akmuu. Kem 30.06.2012,
Ha 0Oasza MeXIUHHUS (UHAHCOB OTYET, HJOXOOBT HA €/(HA aKUUA € OTPHIATEICH H Ce

onpenens Ha-0.05265 aB. / akigus.

7. Apy:xecTBoTO hopMHpa pezepBH KAKTO clieaBa:

ChIacHO THPTOBCKHSA 3aKOH IPYKECTBOTO € 3ab/DKeHO Ja GopMHpa pe3epBeH
don B pasmep Ha 10% OT OCHOBHHUS KanuTal /apyry peseppu/. [IpeonenbanusT peseps
e (opMEpaH OT MPEOLEHKA Ha (JHHAHCOBHTE aKTHBH II0 aJITEPHATHBHHS MOIXOXN 3a
moclieBalla OlleHKa Ha ()HHAHCOBHUTE HHCTPYMEHTH. VI3BBpIIeHa € IpeolleHKa Ha
KauTajaoBuTe eHHd kHika keM 30.06.2012, cpriiacHo NpaBuiara 3a OlECHKA ITPHETH

OT JIPY?KECTBOTO.

Peszepe (x.n8.) 30.06.2012 31.12.2011
Peseps ot nocnegaiy OneHKH (872) (838)
/ IlpeonieHpYeH pesepB

O6mm pezeprH 1017 1017
Crnenuaiau / WHBECTHUIIMOHHU 114 114
pe3epBH
Jpyru pesepsu 80 80

O6mo 339 373




8. ®dunaHcoB pe3yaTar

Dunamncog pesyrmam 30.06.2012 | 31.12.2011
(x.n8.)
Hepasmpenenena nevanda
Hepasnpezenena 3aryba (66)
Tekyuy pesynrat (42) (66)
0610 (108) (66)

9. Texymu 3aabJCKeHUS

JIpy’KeCTBOTO OTUMTA 3aIBDKEHHS KbM JOCTAaBUHIH Ha ycayrd. I16 - momy e

npeacTtabBecHa HHCbOpMaIIIfISI 34 pasMEpUTE HAa OTAC/IHHUTEC BUAOBE 3aIBIDKCHH.

Ioxazamen(x.ns.) 30.06.2012 | 31.12.2011
Jlanbuu 1
JocTaByunu 1 2
[MepcoHan 7
OcurypoBkn 1
Hpyru
Ob6mo 10 2

10. ITpuxoqu or obu4aiina xeiinoct

Jlpy>kecTBOTO OTYHTA KaTo MPHUXOAM OT obuualiHarta cM JEHHOCT OCHOBHO
(MHAHCOBHTE MPUXOIH OT Ollepalluy ¢ (HMHAHCOBU AKTHBH, OT IONIOKHTEIHH KYPCOBH

PasIMKy, IPUXOOH OT JIHXBH I10 pasiuialare/THi CMETKH H JCTIO3MTH KaKToO cJIieaBa:

Buo npuxoou (x.n18.) 01-06.2012 01-06.2011

1. ITonoyuTeNnHy pasiuKy OT ONepPalH ¢ 0 0
(hUHAHCOBH aKTHBH, B T.4.:
2. [NonoKuTenHu pa3nuKd OT IPOMSIHA Ha 32 14
BaJIyTHH KYPCOBE
3. ITpuxoH OT JIMXBH 20 19
4. Tlpuxonu OT AMBHAEHTH H Jp. 0 0

O 52 33




11. Pazxoau 3a oOHuaiina xeiHocT

JIpy’KeCTBOTO OTYMTA KaTO pasxoju 3a oOWuaiiHa AeHHOCT (HUHAHCOBHUTE
pasXomd CBBP3aHH C OTPHLATENHH pa3IMKH OT CHENKH C (UHAHCOBH aKTUBH,
OTpPHIIATEIHH PA3JIMKK OT [POMAHA Ha BaIyTHHS Kypc, HEQHUHAHCOBHTE pa3xoIH KaTo
pa3sXoUTe 3a MATepHAaTH, BRHIIHH YCIYI'H, aMOPTH3AlHHY, 3alIaTH U OCHIYPOBKH Ha

repcoHana, pa3xoaH 3a JaHbIH H TAKCH, IIPEOIEHKH U IIPOBHU3HH 1 JIPYI'H.

Hokazamen (x.18.) 01-06.2012 | 01-06.2011

1. OTpuuaTenHy pasivKy OT ONlepaLiy

¢ (PMHAHCOBHM aKTHBH, B T.H. 0 0

2. OrpHLaTeTHU pa3IuKH OT NPOMSsHA

Ha BATYTHH KypcOBe 21 45

3. Pa3sxonu 3a MaTEpHAIHH 3aacy 1 1

4. Pazxoau 3a BEHIIHH YCIIYTH 15 15

5. Pa3zxonu 3a aMmopTH3alus 12

6. Pazxomu 3a 3aruiaTv, COUMAIHO U

[IEHCHOHHO OCHIYpsBaHe 54 54

7. Hpyru 3 2
O6u10 3a rpyna II 94 129

12. JToxoau M3ILIATEHH MO MOBOJ OAUTOPCKH YCIYTH
IpyxectBo e w3mmatwio mpes 2012 r. Bb3HArpakICHHC 3a W3BBPUICHHA OJUT Ha

orueTure 32 2011 r. B pasmep Ha 3050 ns.

I'. IpexcraBsane Ha BaKHATa HHGOpMANNS, BJIHACIIA HA eHATA HA aKIHUTE Ha

JAPYKECTBOTO

IIpe3 HW3TEKIOTO TpUMECEYHe HE ca HACTHIMIM CHOMTHS W 0OCTOSTENCTBA
chriacHo w28 ot Hapenba Ne2 ot 17.09.2003 r. Bnugemu Ha IeHaTa Ha aKIUUTE Ha

JPYIKECTBOTO.

Codus Wan.qupexrop:
16.07.2012




