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PEIIYBJIMKA XOJIAWHT AJ{
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PEIYBJIUKA XOJAWHT AJL
NPWIOXEHHMA KbM ®HHAHCOBHA OTYET 3A 2019 roauna

1. NWH®OPMAIIHS 3A IPYKECTBOTO

“PEIIYBJINKA XOJIIUHI“ AJl e apykecTBO, PETHCTPHPAHO B bearapus ¢ aapec Ha
ynpasnenue rp. Codus, yn. “Llap Acen” Ne7.

HpyxecTBoTO € peructpupano ¢ Pemrenme Nel/21.11.1996r. mo d.0. Nel13931/1996r. Ha
Cotuiicku rpaacku cpj. Kannrarst Ha JpyKecTBOTO € B pasmep Ha 116 284 nB., pasnpenencH Ha
116 284 6p. 0OMKHOBEHH TIOMMEHHH (GE3HATMYHH aKUMH C HOMHHAIHA CTOMHOCT 1 IB. ITocneanara
OpoMsiHa 3a APYXECTBOTO € BnucaHa Ha 21.07.2015 r. B AreHuuATa 1O BIHCBAHHATA OTHOCHO
[IpOMAHA B NPEACTABUTENMTE, C KOATO C€ OCBOOOKIABa KAaTO M3NIBJIHHTENEH AHMPEKTOp KaMems
PamyeBa, ¥ ce BHMCBa HOB M3NBIHUTENEH RUpeKTOp Ha JIpykecTBoTo — CBeTnmMH CTaliHOB.

Peny6nuka xonanunr” AJl e ¢ enHOCTENEHHA CHCTEMA Ha yTPABIICHHE.

1.1.Cobcmeenocm u ynpaenenue

Pemy6nuka Xomguur AJl e nyOnudHO [pYXECTBO CBINACHO 3aKOHAa 32 ny6nuvHO
npejjiarade Ha HeHHH KHUXa.

Kbm 31.12.2019 r. ocHoBHH akimoHepn B Pemy6iuka xommuer AJ], ChIlacHO KHWra Ha
aKuMOHepuTe, usnaneHa ot Llentpanen nenosurap AJl xem 31.12.2019 r ca: ans.Ilnamen Hetpos
npunobusa 32.68%, [Tpomkommnext AJT-12,62%, Katuiun Humutpos INonos UCH — 15,05%, FOpwii
AHrenoB AHrenoB -9,47% u dusnuecku mma — 30.18%.

Penybnuka Xonamur AJl HMa efHOCTENeHHa cHCTEMa HA yOpaBlieHWe cbc CBBET Ha
AMPEKTOPHTE. PBKOBOACTBOTO Ha APYXECTBOTO, B JIHIETO Ha ChBETa HA AUPEKTOPHTE C& CHCTOM OT
TPHMa 4YE€HOBE KaKTO CCABA:

IOpuit Anreno AHrenos — npeacenaren na CbBeT Ha JHPEKTOPUTE;

Cgerocnas [Oputi AHHrenoB — wieH Ha CHBET Ha IMPEKTOPHTE Ha JIPYKECTBOTO;

Csetnnn CrnapueB CraliHoB — yneH Ha CBBET Ha AMPEKTOPHTE H U3MBIHUTENEH AUPEKTOP Ha
JIPYKECTBOTO.

HpyxecTBoTO Ce mpencTapmsisa u ynpasasasa or CBerusa CTaiiHOB.

OnuTHEAT KOMUTET oAnoMara paborata Ha ChBETa HA THPEKTOPHTE, UMA posA Ha nmna
HaTOBapeHH C OOINO ynpaBieHWe, KOHTO H3BHPLIBAT MOHHTOPMHT M HAI30p Haj BBTpPELIHATA
KOHTPOJIHA CHCTEMA, YNIPABJICHUETO HA PHCKA M CHCTEMATa HA (PMHAHCOBO OTYHTAHE HA JPYKECTBOTO.

Ksm 31.12.2019 r. mepcoHanbT B APY*eCTBOTO € | CIyXHTEN, HAMA H3MEHEHHe CIPSMO



PEIIYBJINKA XOJJAHUHT AJ
TIMPUIIOXKEHKA KbM ®PMHAHCOBUS OTYET 3A 2019 roguna

IpeaxoaHara roauHa.

1.2. IIpeomem na detinocm

IIpenMeTsT Ha neHHOCT Ha APYKECTBOTO BKIIOYBA NPHAOGHMBAHE, YNpaBIEHHE, OLEHKA H
nponaxk06a Ha y4acTHs B OBATApCKH H UYKIECTPAHHH APYXKECTBa; NPUIOOHUBAHE, OLEHKA H Ipojaxsa
Ha TIaTCHTH, OTCTBIIBAHG Ha JHLEH3WH 34 MH3NO0J3BaHE HA IIATEHTH HA JAPYKECTBA, B KOHTO
MpyxecTBOTO yuacTsa; QuUHaHCHpaHe Ha IPYKECTBa, B KOMTO JIpyXeCTBOTO y4acTBa, ThPrOBHS B

CTpaHara ¥ 4yx0HnHa U BcsKa pyra He3abpaHeHa oT 3aKOHa JAEHHOCT.

1.3.Ocrosnu noxkasamenu na cmonanckama cpeda

OCHOBHHTE MOKA3aTeNM HA CTONAHCKATa ¢pcaa, KOUTO OKa3BaT BIUAHUE BhPXY JIEWHOCTTA Ha

ApyxecTBoTo 3a 2017 -2019 r. ca npeacTaBeHH B TabNMLATA IO-IONY:

2017 2018 2019
Iloka3zaTen
roguHa TOXMHA roauMHa
BBII B Mmnu. JIlesa 91 873 101 043 113 393
Peanen pactex Ha BBIT 3,8% 3,8% 3,4%
Wndnamus B kpas Ha roguuara 1.9% 2,8% 3,1%

uzmovnux: HCH

2. OCHOBHH MOJIOXEHHSI OT CUYETOBOJHATA NOJHUTHKA HA
APYKECTBOTO

2.1. baza 3a uzzomenne na dyunancosun omuem

OuHAHCOBHUAT OTYET Ha JIPYXKECTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXIyHapoaHHTE
CTaHjiapti 3a ¢uHaHcoBo orunTane (MC®O), paspaGotenn u my6nmkyBaHH ot ChbBeTa MO
MEXIyHapoaHH cueToBoiHH cTauaapti (CMCC) u npuetn ot Epponeiickus curoz (MCDO, npuetn
or EC). Tlo cmuckaa na maparpad 1, Touka 8 or JlombnHuTenHuTe pasmopesGd Ha 3akoHa 3a
CUCTOBOJCTBOTO, MpuIOKHM B bwarapus, tepmunst ,MCOO, npuern or EC* npencraeissar
Mexnynapognute cueToBofnu cranpaprd (MCC), npueTH B CHOTBETCTBHE C PermameHT (EO)

1606/2002 Ha EBponelickus napnameHT n Ha ChBeTa.



PEITYBJIUKA XOJIAHLT AL
TMPUJIOXKEHH A KbM GHHAHCOBUS OTYET 3A 2019 rogusa

3a TexymaTa (UHAHCOBA rOAMHA JPYKECTBOTO € NPHENO BCHUKM HOBH H/HIH PEBH3HPAHH
CTaHIAPTH U ThIKYBaHud, H3jaleHH oT ChBera o MexayHapouu cyetoBonHu cranaaptu (CMCC)
M pecnekTHBHO oT Komurera 3a passachenua Ha MC®O, xouto ca GMAM yMECTHH 3a Herosarta

JEHHOCT.

Ot BE3NMpHEMaHETO Ha Te3W CTAHNAPTH WHIH THIKYBaHWA, B CHJNA 33 TONMIUHH IEPHOIM
samouBaiy Ha 1 sHyapu 2019 r., He ca HacThbIMIM NPOMEHM B CUETOBOZHATA IOJHTHKA HA
ApYXKECTBOTO, OCBEH W3MCKBaHHMATa 3a mpuiarane Ha MCOO 16 JIusuHr W Ha pasnIMPABAHETO HA
Beye yCTAHOBEHH ONOBECTABaHHA, 6e3 TOBa Ja J0Bele 0 APYTH NPOMEHH - B KIaCH(DHMKALMATA HITH

OlLlEHKaTa Ha OTHAECIHH OTYETHH 00eKTH U onepalmn.

2.2, Hogu cmandapmu, usmenenus u pazacuenusn kom MC®O, koumo ca é1e1u 6

cuna om 1 anuyapu 2019 2.

MC®O 16 ,,JInzunr*, B cuna ot 1 ssnyapu 2019 r., mpuer or EC

MC®O 16 ,Jluzunr” samenss MCC 17 ,JIM3MHrH®, KakTo H Tpu passicHeHusi: KPMCPHO 4
»OIpenessne Jamd NafeHO CIOpasyMeHne chabpka Jmsuar, [IKP 15 ,»OTIepaTHBEeH JIH3UHT —
crumynu® n IIKP 27, Ouensiane Ha ChAbPKaHHETO HA ONEPALUH, BKIIOUBALM NPaBHATA dopma Ha

JIU3UHT,

HpI/IeMaHeTO Ha TO3HM HOB CTaHJaPT BOJAM N0 NPU3HABAHE HA aKTHB C IpaBoO Ha MOJI3BAHEC U Ha
CBBP3aHUTE C HETO JIN3WHTOBH 3abJDKEHHS BHB BPb3Ka ¢ BCHYKH NPCAUIIHN ONEPAaTHBHU JTU3UHIOBH
AOTOBOPH, C U3KIKYCHHE HA OHE3H, KOUTO Ca HI[CHTI/I(I)I/IHI/IpaHI/I KaTo JOroBOpPH 3a aKTHBH C HHCKA
CTORHOCT HWJIH C OoCTaBall] CpOK Ha JIU3HHI NO-MAJIKO OT 12 Mecena ot JaraTta Ha MbpPBOHAYAJIIHOTO

npujaarase.

HoBusit cranzapt e npeamonara, H3Non3BaHe Ha MOAMMHUIEPAH PETPOCIEKTHBEH MOXXOL,
cbriacHo MCQO 16 6e3 oranrane Ha KyMynatuser edexT ot npuemanero ua MC®O 16. Ouensisa
€€ nacHMBa IO JIM3MHIOBH JOTOBOPH KbM JaraTa Ha IpeMuHaBaHe kpM MC®O no Hacrosfmarta
CTOMHOCT Ha OCTaBaLllMTe JIM3HHIOBY TUIAIAHHA, INCKOHTHPAHH ¢ JH(EPeHIHATHAS JIHXBEH POLEHT
Ha JII3MHI'ONONYYaTeNsd KbM JaTaTa Ha TbPBOHAYaIHO npunarade Ha MCOO 16. AKTHBBT ¢ IpaBo Ha
TION3BAHE KbM JlaTaTa Ha MbPBOHAYANHOTO mpujiarane Ha MC®O 16 ce oueHsBa che cymara, paBHA
Ha TacMBa MO JIM3MHTA, KOPUTHpPaHa CbC CyMaTa Ha BCHYKH ABAHCOBO IUTATEHH WM HAYMCIEHH
JIU3HHIOBH TINAlIaHWs, CBBP3aHH C TO3U JIM3WHIOB JIOrOBOP, NMpH3HATA B OTYETa 3a (PHHAHCOBOTO
CbCTOSHME, HCTIOCPEACTBEHO TPEAM JaTaTa Ha DbpPBOHAYanHO npwiarane Ha MC®O16.

IpeaxonnuTe neproau He ce MPEH3YUCTSBAT.



PENNYBJIMKA XOJIAUHT Al
TTPMJIOXKEHH A KbM OGUHAHCOBUS OTUET 3A 2019 romuma

3a JI0roBOpH, CKIIIOYEHH NIPEM AATaTa HA IbPBOHAYAIHOTO npunarate, Moxe aa ce u3bpe ga
€€ IIPUJIOXKH ONpeAeneHneTo 3a iusuar cbriacHo MCC 17 u KPMC®O 4 u ga He ce npuinara MCOO

16 3a foroBopH, KOMTO IpeAy TOBA He ca GuiH MICHTH(QULUHPAHH KATO JM3UHAT chrnacHo MCC 17 u
KPMCQO 4.

JIpy’KecTBOTO He € CTpaHa IO JOTOBOPH 32 JH3HHI TIpe3 TEKYIUSA ¥ HPEIXONHUS MEPHO,
Ilpunarazero va MC®O 16 or 01.01.2019 r. msma ebekt BbpXy uHaHCOBHTE OTUeTH Ha

IPYKECTBOTO.

MC®O 9 ,®unancoBH HHCTPYMEHTH” (M3MeEHeH) - Ipennnamanns ¢ OTpHUATETHA

KomneHcanus, B cuiia ot 1 auyapu 2019 r., npuer or EC

HzmeHeHusTa AaBaT BB3MOXHOCT Ha JApPY)XECTBaTa Jia OLIEHABAT ONpEaCICHHU CbI/IHaHCOBI/I
aKTHBH, KOHTO MOrar Jaa 6’B,IlaT H3IUIATEHH MPEACPOYHO C OTPpULATE/IHO KOMIICHCHpAaHE, IO
aMOpTH3HpPaHa CTOMHOCT WIH MO CIpaBeIiBa CTOMHOCT B Apyrusa BceoOXBaTeH A0XoO, BMECTO KaTo

q)HHaHCOBI/I AaKTUBH TI0 CIIpaBEJIIUBa CTOMHOCT B nevyanbaTra Win 3ary6aTa.

3a Aa C€ OT4YHTa (bI/IHaHCOBI/IHT aKTHB 110 aMOpTHU3HpaHa CTOﬁHOCT, OTpHULIATECIHATA
KOMIIEHCanus Tp;163a Jda € ,,pa3yMHa KOMII€HCAllMA 3a HpE€ICPOYHO MpPEKpaTIBaHE HA norompa“ H

aKTHBBT CJ€lBa Jia € ,,AbPXKaH 32 CbOMpaHe Ha JOrOBOPHHTE MAPHYHH MOTOIM®,

MCC 19 ,[loxoqm na HaerH nuna“ (a3MeHeH) — Ilpomana B niaHa, cbKpamiaBaHe WM

Ypexxaane - B cuiia ot 1 sayapu 2019 r., npuer ot EC

Te3n usMeHeHus H3JACHABAT CYCTOBOAHOTO OTYHTAHE Ha KOHKPETHH MNPOMEHH B IMjlaHa 3a
,[[eq)I/IHPIpaHI/I AOXOIH, ChKpallaBaHe HJIH YpeXKIaHe. Te HNOTBBbPIKAABAT, Y€ NPEANIPHATHATA CIEIBA:

¢ Jla M3YHUCIABAT Pa3sxOLUTE 3a TEKYI CTaX U pasxOAUTE 3a IUXBM, TaKa 4e [IEHCHOHHOTO
3adbJDKEHUE Jla C€ IIPEeNcTaBd 3a OCTaBalllis NEPHOJ CIEH Jaarara Ha H3MCHCHHUETO,
CHKpAIaBaHETO MJIH YPEXKAAHETO Ha I11aHa, KaTo €€ U3NMOJa3Bar AKTYaTU3UPaHHu NONMyCKaHUA
CII€A faTara Ha MPpOMsIHATA,

® Ja [IpU3HaBaT B nevyandara uiu 3ary6aTa KaTo 4acT OT pa3sXxOoAUTe 3a MUHAJ TPYAOB CTaXK UJIH
kato nedaiba / 3ary6a OT YPEXKAAHETO Ha 3a0BJDKEHUETO BCAKO HAMAJICHHE Ha U3NTHITBKA,
JOpH aKo TO3U M3JHINBK He € Oui NPHU3HAT IPEAN MOPaAn H3MOI3BAHETO HA ,,TaBaH® Ha

aKTHBa.



PENYBJ/JIHUKA XOJIJIUHT ANl
TPUJIOXXEHWA KbM ®UHAHCOBHA OTYET 3A 2019 romuna

MCC 28 “UHBecTHIHH B ACOLHMPAHH M ChBMECTHH npexnpuaTus” (H3MeHeH) — J{barocpounn

y4acTas B ACONHHPAHH H CLBMECTHH NPEANPUATHS — B cHJa oT 1 sinyapu 2019 r., npuer ot EC

HpOMeHI/ITe H3ACHABAT, Yc:

MC®O 9 cnenBa na ce mpunara camo 3a Te3u ABIOCPOYHHU yYaCTHs B ACOLUHPAHH HIH
CBbBMECTHH NPEANPUATHS, KOMTO HE C€ OTUHTAT 110 METOAA HA COOCTBEH KAITUTAJ.

npu npunaraiero Ha MCO®O 9 npeampustneTo He B3ema TipeBMI 3aryGure Ha
4COLIMMPAaHOTO MJIM CHBMECTHOTO MpPEANPHATHE, WIH 3aryOuTe OT OOE3lEHKA HA HETHATa
MHBCCTHIMA, NPU3HATH KATO KOPEKUHH HA HETHATA MHBECTHLHA B ACONMHPAHOTO MIH
ChbBMECTHOTO NPEAMPHATHE, BB3HWKHAIH OT mpuiaraneto Ha MCC 28 HaBectuuuu B

ACOLMHpPaHU U CbBMECTHH NPEANPpUATHS.

KPMC®O 23 ,HecurypHOCT OTHOCHO OTUHTAHETO HA JaHbK BBpPXy Aoxoza* — B cmia or 1

syapn 2019 r., npuer or EC

Pazsichenvnero naBa cieHuTe HacokW 3a MpunaraHe Ha M3uckBaHuaTa Ha MCC 12 OTHOCHO

NpHU3HaBaHE U OLICHABAHE, KOrato UMa HECUTYPHOCT OTHOCHO OTUYHUTAHETO Ha JAHBK BBpPXY Aoxona:

NPeaNpUATHETO CIEABA Aa OTpash edeKTa OT HECHIYPHOCTTAa NMPH OTYHTAHETO HA NAHBKA
BbpXy NOXOHa, KOraTo He € BepOSTHO IAHBYHHMTE BJACTH 14 NPHEMAT W3BHPLICHOTO
CYETOBOJHO M AaHBYHO TPETHPAHE OT CTPaHa HA MPEATPHITHETO

33 OCTOHHOCTABAHE HA HECHTYPHOCTTA CJIEBA Jia CE M3MOJ3BA WA HAH-BEPOSTHHSAT pazmep
Ha 3aIbJDKCHUETO, HIIH METOABT HAa OYakBaHATa CTOHHOCT, B 3aBMCHMOCT OT TOBa KOW MeTox
N0-7106pe NPENBU*k/Ia PAa3PELIaBAHETO HA HECHTYPHOCTTA U,

HalpaBCHUTE OLEHKM H JONyckaHus TpAbBa Jja OBJaT npepasmIexNaHH, KOrato
obcTosTeNCTBATA Ca Ce NIPOMEHHIU WM HMa HOBA HH(OPMALKs, KOSTO 3acara HalpaBeHHTe

OLICHKH.

Fopumnu nopo6penns ua MC®O 2015-2017 r., B cuaa ot 1 ssayapu 2019 r., npuern ot EC

Te3n u3MeHeHUs BKIFO4YBAT HECBINECTBCHH IPOMEHH B:

MC®O 3 "Busnec koMOHHAUMH" - JpPYXECTBOTO NMPEOUEHABA MNMPEIUIIHUS CH I B
CHBMECTHO KOHTPOJMPaHa NEfHOCT, KoraTo MpuaoGHue KOHTPOJI Haj Hes.

MC®O 11 "CseMecThH npeanpusTis" - IPYXECTBOTO He NIPEOIICHsABA IPEAUIITHHS CH AST B
CBBMECTHO KOHTPOJMpaha IEHHOCT, KOraTo MpuA0GHe ChbBMECTEH KOHTPOI RBPXY ACHHOCTTA.
MCC 12 , lanbun BBpXy OX0AA - APYXKECTBOTO OTYMTA BCHUKH edexTH BBpXy JaHbKa

BbpXy JOXOHa B PpE3yNTar OT AMBHACHTH (BKIIOYHTENHO MNAIAHMS N0 (DMHAHCOBH
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MHCTPYMCHTH, KJIaCHQUUMPaHH KaTo COBCTBEH KalHTai), B ChOTBETCTBHE C TPAaH3aKLUMTE,
FEHEpHpAIM pasnpefenMara nevaiba - T.e. B nevanbara uimd 3arybara, Apyrus BceobxBaTeH
AOXOJ M COOCTBEHNS KAIHTAT,

* MCC 23 "Pasxomy mo 3aeMu" - Ipy>KECTBOTO TPETHPAa KAaTO YacT OT OGILIMTE 3aEMH BCEKM
3a€M NBPBOHAYalHO B3€T 3a pa3paloTBaHe Ha AaKTHUB, KOTaro akTUBBT € TOTOB 3a

nUIaHupadara ynorpeba mim npogaxba.

2.3._Cmandapmu, usmenenun u PAa3ACHEHUA, KOUMO KbM OMUCMHAMA 0ama cqa U30adenu
om CMCC, no ece oute ne ca 0006penu 3a npunazane om Eeponeiicku cvio3 unu He ca eie3nn u

CUNQ U COOMBEMHIO He CA 83emU npeosuo npu U32o0meanemo na HACMoRiua drunancoe omuem

KM jarata Ha opoOpenue Ha TO3H (GHHAHCOB OTYET ca MyGIWKYBAaHH HOBH CTAHAAPTH,
H3MCHCHHA H Pa3siCHCHHs KbM CBIIECTBYBAIM BeUe CTAHOAPTH, HO HE Ca BIE3TH B CHJA HJIH HE ca
npuetd oT EC 3a punancosata roanna, 3anousama Ha 1 syapu 2019 1., u He ca 6unm NPHIIOKEHH OT
no-panHa nara ot JIpyxecrsoro. He ce ouakBa Te 1a MMaT ChUIECTBEH €()eKT BLPXY (PHHAHCOBHTE
oT4eTH Ha JIpyxecTBOTO. PKOBOACTBOTO OYaKBa BCHUKH CTAHAAPTH M M3MEHEHHS A3 GhJAT IPHETH B
CHETOBOJHATA NOJHMTHKA Ha J[py»KeCTBOTO Npe3 WBbPBHS NEPUOA, 3aloyBall] Clel AaTata Ha
BJIM33HETO MM B CHJA.

[Ipomenute ca CBBP3aHM ChC CHEAHUTE CTAHAAPTH:

* MCC 1 u MCC 8 (usmeHeH) - [lepunuitus Ha ChIUECTBEHOCT, B cuna ot 1 sHyapu 2020 r.,
npuet ot EC

* VsMeHenus Ha peepeHumnTe kbM Konnenrtyansa pamka 3a GHHaHCOBO OTYHTAHE B CHJIA OT
1 smyapn 2020 r, npuetu or EC

¢ MCO®O 3 (usmenen) — Onpenenerue 3a buznec B cuna ot 1 aayapn 2020 r., BCe oLie He €
npuer ot EC

e MHsmenenns Ha MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedyepeHTHHTE JIHXBEHHM
NPOLCHTH, B cuJia OT 1 suyapu 2020 r., Bee oiue He e npueta ot EC

¢ MC®O 17 ,3acTpaxoBaTe;Hy JOroBopy™ B cuia oT 1 sHyapm 2021 r., Bee owie He e NIPHET OT
EC

HetictButennns edexT OT mNpuiaraHe HA HOBMTE CTAaHAAPTH, BIM3AIM B CWia CJEl
31.12.2019r. Moxe fia ce TIPOMEHH, 3AIIOTO HOBATE CYETOBOJHHM MOJHTHKH ¢a NPEAMET Ha IPOMEHH

A0 NPEACTABAHEC HA IIBPBUA (I)I/IHaHCOB OTYET, B KOWTO IHE ce IIPHIIOXKAT.
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2.4. lleiicmeaino npeonpusamue
Or 2015 no 2019 r npyxecTBoTo (GyHKIHMOHUPA B OrpaHUdeH Kanauuter. To ordnta 3ary6u

OT JIeHHOCTTa 32 NeT nopeany roguau (2015 r, 2016 r, 2017 ., 2018 1., 2019 r. CHOTBETHO B pazMep
Ha 49 xun. 5B., 27 xuin. 18., 36 Xu1. nB., 36 xu. 18, 61 xun. 18.). Te3n obcrosTencTea ca HWHAMKATOP
33 CBILIECTBEHa HECHTYPHOCT, Y€ TO OH MOINO A2 NPOABKH KaTo NeliCTBAINO MpEANPHATHE H
CBHOTBETHO — Jla € B CBHCTOSHHME HANMBIHO /A PEAIH3MpPA CBOWTE aKTUBM M YPEAH CBOMTE NACHBH,
CaMOCTOATENHO B X0/1a Ha HOpMaJiHaTa CH JelHOCT.

IIpes 2019 r. [lpyxecTBoTo pasmupy nopTdeiina cu oT PHHAHCOBH AKTHBHM OTYHTAHH IO
CHpaBeJiiBa CTOMHOCT B nedanbu U 3arybu, npuaoCHBaiiky MakeTH OT aKLUM OT ABE OT aKTUBHO
TepryBanute Ha BOb npyxectsa. 3ana3pa ce Tennenuusita ot 2018 3a (opmupane Ha Tedanba or
onepauuu ¢ nHBectuuuy. IIpes 2019 r. apyxecrBoTo oTunTa neyanba or npoaaxda Ha KANHTaIO0BU
HHCTPYMEHTH B pasMep Ha 29 Xui B,

OuaxBaHUATa HA PHKOBOACTBO ca, 1Ipe3 2020 I., B U3ITbJIHEHHE Ha KJay3HTe Ha JOTOBOPHTE 3a
NpeoNoCTaBsiHE HA (UHAHCOBH CPEICTBA HA TPETH JIMLA, APYKECTBOTO Ja HOJYYM OCTATBKA OT
JIOTOBOPCHHTE JIHXBEHH IJalllaHHs, KaKTO M IIBJIHO BB3CTAHOBIBAHE HA [IABHULHTE MO THX.
Homy4yenute cpecTa nie 6bAaT NPeNOCTABEHH HA HHBECTULMOHEH NMOCPETHNK C e/ 3aKyIyBaHe Ha
NaKeTH aKuuy, Thprysaiu Ha b®b AJl. Tesu neiicTBus e 6baT B NpsiKa 3aBHCHMOCT OT Pa3BUTHETO
Ha cutyauusra ¢ Covid-19 v noBesienneTo Ha 60pcoBHA Na3ap B CTpaHara kato usno. H3sbH 60pcoBu
CICJKH M TBProBus, MpeiBH/ 00llaTa HECHTYPHOCT, TIOpoJieHa OT pasnpocrpaHerreTo Ha Covid-19,
PBKOBOACTBOTO ILE THPCH BH3MOXHOCT C MPSAKO JOroBapsHe, U CJI€Jl HANpaBeH aHaiu3, Ja 3aKyIH
MTaKeTH OT JIPYeCTBa Ha M3BBH OOPCOB maszap, ¢ Hen AWBEepCH(HKALMA Ha PUCKA OT HaMalsBaHe Ha
ThpryBanute obemu Ha BOB Al

2.5. Qb1 nonoxncenun

OuUHAHCOBHTE OTYETH Ca H3rOTBEHM Ha Gaza HCTOPHYECKAaTA IICHA.

DHHAHCOBUAT OTYET € NpeicTaBeH B choTBercTBHe ¢ MCC 1 ,IIpeacTassne Ha ¢unaHCOBH

otueTH”, JIpy)KecTBOTO € BB3IIPHUEINIO Ja U3rOTBA H MpecTaBs equd OTUET 3a BCeOOXBATHUA JOXOI.

JApy’KeCTBOTO BOJIM CBOHTE CUETOBOIHH PETHCTPH B GBIrapcky JieB (XUIL. JIB.), KOUTO mpHeMa
KaTo HEroBa OTYETHA BATYTa 3a NpejcTaBsiHe. J[aHHHTE B OTYETa W MPMJIOKEHMATa KbM HEro ca

NpeACTaBEHH B XUJIAAH JIEBA, OCBEH aKO HEIIO JAPYro H3pHYHO HE € YKa3aHo.

IIpencrapsneTo Ha QUHAHCOB OTYET CHITIACHO MeskayHAPOIHUTE CTAHAAPTH 33 (PHHAHCOBH
OTYETH HM3WUCKBa PBHKOBOACTBOTO Ja HANpPaBW Hal-1o0pu NPHONM3WTENHH OLIEHKM, HAYHCIECHHA U
pasyMHO O0OCHOBaHM MPEANOIOKEHHS, KOMTO OKa3BaT e()eKT BbPXYy OTYETEHWTE CTOMHOCTH Ha

AKTHBHTE U NACHBUTE, HA NIPUXOAUTEC U Pa3XxOOHTEe, U Ha OMOBECTSIBAHETO HA YCIOBHH B3CMaHHWA K
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3ab/DKECHUS KBbM JataTa Ha oTdeTa. Tesu l'lpI/I6J'II/I3PITeJ'IHI»‘I OLICHKH, HAYHUCJICHUA U MPEAIIOIQXKEHHA ca
OCHOBaHH Ha I/IH(bOpMaHHSITa, KOATO € HaJW4YHa KbM jarara Ha (l)I/IHaHCOBI/ISI OTHET, NMopagu KOCTO

ObaemmTe hakTHYECKH pe3ynTaTh Gixa MOTIH Ja GhIAT Pa3/IMUHK OT TAX.

2.6. Cpagnumennu danuu
ApykecTBOTO NpencTaBs o0uuaiiHO cpaBHUTENHA WHGOPMAIKA B TO3H (PMHAHCOB OTYET 32

eHa NpeIXoAHa roAnHa (Mepuox).
Korato e neo0x0aumo, cpaBHHTENHHTE [aHHM Ce peKIacHpHULUMPAT, 33 42 Ce TMOCTHMIHE

CBIIOCTaBUMOCT COPAMO IIPOMEHHU B MIPEACTABAHETO B TEKYILIaTa I'OJHHA.

2.7. ¢vum§uommna 8aayma u nPUIRABAHE HA KYPCOGU PA3IUKU

OyHKUMOHANTHATA ¥ OTYETHA BAJyTa Ha NPEICTaBAHE Ha (PMHAHCOBHS OTYET HA JpyxecTBOTO
¢ 6birapekuar nes. JIeBsT € puKkcHpan kbM €BpoTo no 3axoHa 3a BHB B crotHOmenne EUR 1:BGN
1.95583.

Hpu mbpBOHauanHo npusHaBaue, CAeNka B YykAeCTPaHHA BATyTa Ce 3aIycBa JUPEKTHO B
OTHETHATa BaIyTa, JOKOJKOTO ABETE BANYTH Ca CBbP3aHM C (UKCHPAH MO 3aKOH Kype, KaTO KBM
cyMmara B YYXJECTpaHHa BallyTa Ce mpuiara OOMEHHHST Kypc CHpsAMO JieBa KbM MOMEHTa Ha
ClenkaTa Wi onepanusTa. IlapuuHHTe CpeACTBa, B3EMAHMATA M 33IbJDKEHWSTA, KATO MOHETApHH
OT4eTHH OOEKTH, NEHOMMHMPAHH B Hy)XIECTPaHHA BalyTa, Ce MPEACTABIT B OTYETHATA BaJIyTa KaTo
ce mpuara oOMeHHus Kypce, mybnukysan ot BHB 3a nocneqnus paboTeH AeH Ha CLOTBETHHS Mecell,
KbM 31 nexkemMBpu Te ce oueHsBaT M NpPENCTABAT B OBirapckd JieBa Karo e H3NOa3Ba
3aKJIFOUYNTEHHAT 0OMeHeH kypc Ha BHE.

HeMonerapHute oTyeTHH OGEKTH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, I'BPBOHAYANIHO
ACHOMHMHHpaHH B YyXNECTPaHHA BAJyTa, C€ OTUMTAT BbB (PYHKLHOHATHATA BalyTa KaTo CE MpHjara
HCTOPUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha ONEpALUsiTa W NOCENBAI0 HE CE NPEOLEHABAT MO
3aKJIFOYUTENEH KypC.

Edextnte OT KypcOBHTE pasiuki, CBBP3aHM C YPEXIAHETO HA CHENKH B YysKIAecTpaHHA
BalyTa, WM OTHMTAHETO HA CACNKH B YyXKIECTpaHHa BaJyTa 110 KypCOBE, KOMTO ¢a pasiM4HH, OT
Te3H, 110 KOUTO MbPBOHAYANIHO Ca OMIIM NPU3HATH, CE BKIKOUBAT B OTYETA 3@ BCEOGXBATHUA JOXOH (B
neyanbara WM 3aryGata 3a FOJWHATA) B MOMEHTA HA BH3HHKBAHETO HM, Karto CE TPETHpaT KaTo
“Apyru noxonaM oT AeMHOCTTa” W Ce MPEACTABAT HETHO, C M3KIIOYEHHE HA Te3H OT MOyYeHH 3aeMH,

KOHTO Ce NpelCTaBAT KbM “DUHAHCOBH MPUXOan/(pasxo/u), HETHO” .
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2.6. IIpuxoou

OcHoeHuTe NPpUXOAH, KOUTO JIPYIKECTBOTO reHEPHpA Ca CBBP3AHH ¢ OCHOBHHS MY IpeaAMET
Ha JICHHOCT - W3BBPIIBAHE HA NPHAOOMBAHE, yNpaBleHHe, OUEHKa W NpoAaxGa Ha y4acTus B
OBirapcK 1 9yXKAECTPaHHH IPYKecTBa; NPHAOGHBaHe, OLEHKA U Npojax6a Ha MAaTEHTH, OTCThIBAHE
Ha JMICH3MM 334 M3MON3BAHE HA NATEHTH HA JPYXECTBa, B KOWTO JIpy)KECTBOTO Y4acTBa;
(uHaHCHpaHe Ha NpykecTBa, B KOMTO JIPykecTBOTO ydacTBa, THProBHS B CTpaHaTa W 4yXOHHa H

BCiKa gpyra Hesa6paHeHa OT 3aKOHA ACHHOCT.

OTHOCHO TIpHXORM H3BLH THProBUATA ¢ (DMHAHCOBH HWHCTPYMEHTH, KOMTO Ouxa OHIH B

obxeata Ha MC®O 15, ce u3n013Ba CIETHATE 5 CTBIKH:

1 UaenTnduimpase Ha JOroBOpa ¢ KJIHEHT
2 Unentiduunpane Ha 3aIb/DKEHUATA 32 H3IBIHEHHE
3 OnpenensHe Ha LeHATa Ha CleNKATa

4 Pa3npe,ueneHHe Ha IICHaTa Ha CACJKaTa KbM 3adbJDKEHHTA 3a H3NBIHEHNE

S HpnzHaBaHe Ha IIPUXOJHUTE, KOTATO Ca YAOBICTBOPECHH 3a0bIKCHHUATA 34 H3TLAHEHHE.

IIpuxonure ce npusHaBaT MM B JajJeH MOMEHT WM C TEUEHHE HA BPEMETO, KOTATO M
RokaTo JIpy:ecTBOTO yAOBNETBOPH 3a/(bJDKEHHSATA 38 U3MBIHEHHE, NPEXBBPISAKYE OOEIAHNTE CTOKH

HJIK YCIYTH HAa CBOHUTE KJIMEHTH.

I[py)i(eCTBOTO NpH3HaBa Karo 3aAbJDKEHHs MO JOrOBOpP Bb3HAIrpaXKACHHUE, IIOJIYUCHO IO
OTHOWIEHNE HA HCYAOBJCTBOPEHH 3aIBJDKCHHMS 3a M3IMLIHEHUE H TH NpeacTaBss Karo IpPYyra
3aJbJDKCHHS B OT4YeTa 3a (I)I/IHaHCOBOTO cecTosHue, Ilo ChbIIHA HaA4YHH, akKo I[py)KeCTBOTO
YAOBJICTBOPH 3aJbJDKCHHEC 34 H3NBIHEHUE, Npcau 1a TMOoNy4Yu Bb3HArpaXIAEHHETO, TO IIpU3HaBa B
OTYETA 3a (bI/IHaHCOBOTO CBbCTOSIHUE MM aKTHUB IIO JOTOBOpa, WIH B3€MaHE, B 3aBUCHUMOCT OT TOBa

Aaji €€ U3NUCKBA HEILO APYTO OCBEH ONPEAENIEHO BPEME 3a NOYYABAHE HA Bh3HATPAXKICHUETO.
IIpenoctaBsine Ha ycayru

Yenyrure, npeocTaBsHu 0T J[pyikecTBOTO, Ce IPU3HABAT, KOTATO KOHTPONBT BEPXY NONZHTE

OT NPCAOCTABEHUTE YCIYTH € NPEXBBPIIEH BBPXY HOJI3BATENSI HA YCIYTHTE.

Mevyanbure uaHM 3ary6uTe OT NPOMEHH Ha CIIPABEANMBA CTOMHOCT Ha (PUHAHCOBH HHCTPYMEHTH U
OT nponax6a Ha PUHAHCOBM MHCTPYMEHTH, OTUMTAHH IO CIPABEAINBA CTOMHOCT B MeYaIOH 1 3ary6u

110 C€ IPHU3HABAT B MOMEHTA HA HAUUCJIEHUE, OTHACAT B TCKyHs IEPUOA M CE MPEACTABAT HA
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OTACJICH PEJl B OTYETA 3a BCEOOXBATHHUS JOXO] ,,HETHH medyantu/3ary6u oT onepamus ¢ (buHaHCORH
aKTHBH".

DHHAHCOBH NPUXONH

DHHAHCOBUTE NIPUXOMH BKIIIOUBAT HAYNCIEHHUS 32 JIMXBH 110 IPSLOCTABEHH 3a6MH H JOpYTH.

Ipuxoa or AWBHAGHTH Ce NPH3HABA HA NATAT4, HA KOATO € YCTaHOBEHO NpPaBOTO Ha
APYKECTBOTO Jia NONy4H ILIAIIAHETO B PE3YNTAT HA B3€TO PEIICHHE 3a pasNpe/ieNieHHe Ha neyantu u
PE3EPBH OT CTPaHa HA PA3NPEENAOTO APYKECTBO H CE IPU3HABAT B OTYETA 33 BCEOOXBATHHA JOXO
(B TekymuTe IME4antu u 3ary6u) KaTo NPUXOAH OT AeHHOCTTA.

IIpuxomuTe OT NHMXBM ce BKIIOYBAT B OTYETA HAa BCEOGXBATHUSA AOXON (B nevanbara wim

3ary0bara 3a rOZWHATA), KOraTo Bb3HHKHAT.

2.7. Pazxoou
Pasxomute B 1pyKeCTBOTO ce NIpM3HABAT B MOMEHTAa HA TSIXHOTO BH3HMKBaHE W Ha 6aza

INPHHIHTTATE HAa HAYUCIIABAHE U ChIIOCTABUMOCT.

2.8. Hueecrmuuyuonnu umomu

WMHBECTHIIMOHHN UMOTH Ca Te3H MMOTH, KOMTO [BJArOCPOYHO CE ABPXKAT OT IPYXeCTBOTO 3a
DOXOIH OT Ha€MH H/HIM 33apajy BBTPEIIHOTO yBENIHUEHHE HA TAXHATA cTOiHOCT. Te ce MIPECTABAT B
OT4eTa 3a (PMHAHCOBOTO CBCTOSIHME MO IeHa Ha NpPHAOOMBAHE, HAMANEHA C HAYHC/ICHATA
amMOopTH3alus U HATPYIIAaHUTE 3aryOH OT 00e3[eHKa.

BanaucosuTe CTOHHOCTH Ha HHBECTHLMOHHHMTE HMOTH TIOIEKAT HA NpErJiel 3a obe3nienka,
KOTaTo ca HaluIe ChOUTHs NIl NPOMEHH B 0OCTOSITENCTBATA, KOUTO MOKA3BAT, Y€ Te GUXa MOLMIH A
Ce OTIMYaBaT TPaHHO OT BB3CTAHOBHMATA MM CTOMHOCT. AKO Ca HamWle TAaKHBA MHJMKATODH, de
NpHOIH3ATENHO ONpe/ieNieHaTa Bb3CTAHOBHMA CTOMHOCT € N0-HUCKA OT TAXHATA 6alaHcoBa CTOMHOCT,
TO HOCJIE€AHATA CE& U3MHUCBA 10 Bh3CTAHOBHMATA CTOWHOCT HA MMOTHTE. BB3CTaHOBAMATA CTOHHOCT HA
MHBECTHIMOHHATE HMOTH € N0-BUCOKATA OT JBETE: CNPABENNMBA CTOHHOCT 6e3 pasxoan 3a mpoxaxta
HJIH CTOMHOCT Tpu ynoTpeba. MHBECTHIHOHHNTE MMOTH Ce OTMHCBAT OT OTYETa 3a ¢buHaHCOBOTO
CBCTOSIHME, KOraTo Ce M3BAaAAT TpaHO OT ynoTpeba M HE Ce OYaKBaT OT TAX OBACIH CTONAHCKH
H3roau mim ce npoaanat. levanbure nam 3aryGurte ot nponax6y Ha OTACIHY aKTHBH OT rpynara Ha
“MHBECTHLUMOHHHTE HMOTH” C€ ONPEAEAT upe3 CPaBHABAHETO HA OPUXOANTE OT mpojaxbata m
banancopara CTOMHOCT Ha akTMBa KbM JaTata Ha mponaxGara. Te ce MOCOUBAT HETHO, Ha pej
“neuanba/3aryba or nponax6a Ha MHBECTHLMOHEH UMOT(HETHO)” B OTYETA 33 BCEOOXBATHIS noxon (B

neyanbara uiM 3arybara 3a roaMHara).
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2.9. @unancosu uncmpymenmu_cveaacuo MCDO 9

Hpmuanaﬂe, OILICHABAaHE H OTIHCBAHE

Apy*kecTBoTo NpH3HaBa (MHAHCOB aKTHB WIH (MHAHCOB NIACHB BHB (DHHAHCOBHS CH OTYET,

CaMO KOrato CbIIOTO CTaBa CTpaHa 110 AOTOBOPHUTE KJIay3U Ha ChOTBETHHSA (bHHaHCOB HUHCTPYMCHT.

Ilpy nbpBOHAYANHOTO NpPH3HABAHE MNPEANPHATHETO OLEHABA (GUHAHCOBUTE AaKTHBH (C
M3KIIOYEHHE Ha TBPrOBCKUTE B3EMaHMs, KOMTO HAMAT CBHIIECTBEH KOMIOHEHT HAa (MHAHCHpaHe,
onpezenet B cbotBeTcTBHE ¢ MCPO 15) 1 BrHaHCOBHTE MACHBH IO TSAXHATA CIIPABEIMBA CTOMHOCT.
CnpapennuBata CTOHHOCT Ha JiajieH (PMHAHCOB aKTHB/MACHB NPH ITbPBOHAYANHOTO MY MpPH3HABAHE
OOMKHOBEHO € JOrOBOpHATa I[eHa. JIOroBOpHATa lLieHa 3a (GMHAHCOBH aKTHUBM/TIACHBH OCBEH
(uHAHCOBU aKTHBH, OLIEHABAHHU [0 CIPABEAJIMBA CTOMHOCT Mpe3 neuantaTa wim 3ary0ara, BKJIIOYRa
Pa3xonuTe Mo CAeNKaTa, KOMTO CC OTHACAT NMPAKO KbM IPHAOOHBAHETO/M31aBAHETO Ha (DMHAHCOBHS
VHCTpYMEHT. PasXojute mo cpaeikaTa HanpaBeHH NPH NpHAOOHBAHETO Ha (UHAHCOB aKTHB M
M3/1aBaHETO Ha ()MHAHCOB IIACHB, OLEHSBAHH MO CIOpABeNHBA CTOWHOCT npe3 nevanbara WM

3arybaTa ce OTUMTAT He3a0aBHO KaTo Pa3xoj,

Axo clipaBe/IuBaTa CTOHHOCT IpH IHLPBOHAYATHOTO NPHU3HABAHE CE pasiyd4yaBa OT lLiEHaTa Ha

CAcJIKaTa, MPEANPUATHETO OTUATA CYHETOBOJHO TO3H HHCTPYMEHT KbM Ta3H AaTa II0 CISAHUS HAYHH:

a) MO crpaBeIMBa CTOMHOCT Ha 0asa Joka3aHa KOTHpAHA LEHA HA AKTHBEH na3ap 3a MIEHTHYEH
aKTHB HJIM TacuB (T.e. BXOAAma vH(opManus Ha HEBO 1), MK Ha 6a3aTa Ha TEXHHKA 32 OLEHSIBAHE,
KOATO M3ION3Ba CaMO JaHHH OT Habronaemu nasapu. IIpeNpUATHETO NPHU3HABA PA3lHKATA MEKAY
CIpaBeAnnBaTa CTOMHOCT MPH ITbPBOHAYANHOTO TPU3HABAHE M LIEHATA HA CIEIKATA KATO NeYanoa 1in

3ary0a;

0) BbB BCHYKH OCTAHANM CIydyad — 1O CTPAaBEANHBA CTOMHOCT, KOPHUIMpaHa, 3a Ja Ce OTCPOUM
pasiukata MeXAy CrIpaBeliMBaTa CTOMHOCT NpPH IBPBOHAYATIHOTO NPH3HABAHE M LeHATA Ha
cnenkara. Criesl MPBOHAYANHOTO MPH3HABAHE NPEANPHUATHETO NPHU3HABA TAa3M OTCPOYEHA PA3NAKA
Karo neyanba wiy 3ary6a camo 0 CTENeHTa, B KOATO TS IPOM3THYA OT IPOMSIHATA B AAfCH dbakrop
(BK/IOYMTETHO BPEMETO), KOWTO Na3apHUTE YYACTHHUM OWXa B3€JHM MOA BHAMAHHE 1pH

OIIPENCIIAHETO HA IIeHATA HAa aKTHBA WJIM T1aCHBA.

HpH ITbPBOHAYAJIHOTO NIPHU3HABAHE JPYAKECTBOTO OIICHABA TBProBCKUTEC B3CMaHHA, KOUTO

15



PENIYBJIMKA XOJUHI AN
IMPUIOXEHWA KbM ®UHAHCOBHA OTYET 3A 2019 roguua

HAMAT CBIUECTBEH KOMIIOHEHT Ha (MHAHCHpaHe (OmpejeleH B ChOTBeTcTBHE ¢ MC®O 15), no

ChOTBETHATA UM LIEHA HA clieNiKara (KakTo € onpezeneso B MCDO 15).

Ioxynka miu npomax6a Ha (HUHAHCOBM aKTHBH Ce NpPH3HABA 4ype3 H3I0J3BaHETO HA
CHETOBOAHO OT4MTaHe HA Gasa JaTata Ha cHenNkaTa - JaTara, Ha KOATO APYKECTBOTO € TIOEno

AHT'OKUMEHT Aa 3aKYIH ChOTBECTHUTE (bHHaHCOBI/I aKTHBH.

DUHAHCOBHTE aKTHBH Ce OTIHCBAT OT OTYETa 3a (PHHAHCOBOTO ChCTOSHHE HA IPYXKECTBOTO,
KOraro npapaTa 3a NOJyyaBaHe Ha MAPHYHH CpeJCTBA OT Te3H AKTHBH Ca H3TEKIH, WIH ca
HPEXBBPICHN M IPYXECTBOTO € MPEXBBPIHIO CHIIECTBEHATA YacT OT PHCKOBETE M MOJN3HTE OT
COBCTBEHOCTTa BBPXY aKTHBA Ha APYTO APYXKECTBO (MMIE). AKO APYKECTBOTO IPOABIKABA Ja ABPHKH
CBIIECTBCHATA 4acT OT PHCKOBETE H TON3UTE, ACOLMHPAHM CbC COGCTBEHOCTTA HA AajeH
TpaHC(hepupan GUHAHCOB aKTHB, TO NPOLBLIKABA Ja IPH3HABA AKTHBA B OTUYETA 3a (UHAHCOBOTO CH

CRCTOAHHE, HO NPH3HABA CHIIO i 00E3NEYeHO 3aIbKeHHE (3aeM) 32 IONyYEHHTE CPECTRa.

HpI/I OTNHUCBAHETO Ha q.)IfIHaHCOB aKTHB B HEroBaTa LAJIOCT pa3jinKaTa MEXIY OanaHcoBara
CTOMHOCT KBM Jarata Ha OTIIMCBAHETO H NOJIYYCHOTO Bb3HArpaKACHUE Ce NpHU3HaBa B Tieyandata

WK 3arybara.

QunaHCOBHTE NacuBH (MM 4acT OT (MHAHCOBHSA MACHB) Ce OTMHCBAT OT OTYeTA 3a
(pUHAHCOBOTO CBHCTOSHME, KOTATO Te Ca MOTACEHH — T.¢. KOTaTo 33BIDKEHHETO, € H3NBIHEHO, €

aHYJUPAHO HIIU CPOKBT MY € H3TEKBIL.
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Knacnpukanns u nocieasama onenxa

DHHAHCOBY aKTHBH

Knacmbmcaunma Ha Q)HHaHCOBI/ITe 4KTHBH C€ M3BbLPIIBA KHM Jdarara Ha IIbPBOHAYAJIHOTO HM
py3HaBaHE B OTYUETA 3a (I)I/IHaHCOBOTO CbCTOsiHME. B 3aBHcHMOCT ot HayhHa Ha MOCIEABAIIOTO

OTYHTAHE, (l)l/IHaHCOBI/ITC AKTHBH Ce KJIaCI/I(I)I/IIII/IpaT B €[lHa OT CJICAHUTE KaTCrOpHU:
L4 (bHHaHCOBPI AKTHUBH, OLIE€HABAHHU 110 aMOpTHU3HUpaHa CTOﬁHOCT;
L (I)HHaHCOBI/I AKTHUBH, OLICHABAHH MO cnpaBeluBa CTOHHOCT npe3s nevyanbata wiu 3ary6aTa;

® (MHAHCOBM aKTHBH, OLEHSBAHH IO CHPABEAIMBA CTOMHOCT npe3 Apyr BceoOXBaTeH JOXOJ
unm 6e3 pexnacuduranus/ B nevanbara UM 3ary6aTa B 3aBUCHMOCT JaH ca JBIATOBU HIIH

KaluTalOBH HHCTPYMEHTH.

HpyxectBoto Kknacuduumpa (UHAHCOBHTE aKTHBH KaTo OIEHABAHH BIOCTIEACTBHE 1O

aMopTH3MpaHa CTOHHOCT Ha 0a3ata Ha CJIETHUTE ABE YCJIOBUA:
a) OusHec MOJi€Ta 3a yIpaBJICHHUE Ha (bHHaHCOBHTe aKTHBH Ha NPEANIPHATHETO; H

6) XapakTepHCTHKHTe Ha 10TOBOPHUTE MAPHYHM NOTOLH HA (VHAHCOBHSA aKTHB.

Dunancosu aKmue, oyeHaBany no AMOPMUBUPAHA CHOUHOCH

Tasnu KaT€ropus BKIIIOYBA THPrOBCKH H APYTH B3€MaHHs, INMPeAOCTaBEHH 3a€MH, NapHYHH

CPEACTBA H OPYTH ABJTOBU HHCTPYMCHTH, 33 KOHTO Ca U3I'bJHEHHU CIIEIHNATE JBE YCJIOBHA:

a) QUHAHCOBHMAT aKTHB Ce ABPKH B pPaMKHTe Ha GH3HEC MOJICII, YHATO LEN € aKTUBHUTE jJa ObAaT

ABPXKaHH, 3a fa ce C’I)GepaT JOTOBOPHUTE NIAPHYHH NOTOLM; H

6) CbITIACHO HOTOBOPHHUTE YCJI0BHUA Ha (DHHaHCOBI/Iﬂ AKTHB Ha KOHKPETHHU NATH BB3HHUKBAT NapuyHH
MOTOLH, KOMTO Ca €AUHCTBCHO ILIAINAHMS IIO TrlaBHHOA M JHXBa BbPXY HemoraceHarta CyMa Ha

rJIaBHHMILIATA.

Tasu KaTCropHs BKJIKOYBA HENEPHBATHBHH q)I/IHaHCOBI’I aKTHBH, KOHUTO HE CE KOTHPAT Ha aKTUBECH
nasap. Cnen TbPBOHAYAIIHOTO IIPH3HABAHE TE CE OLICHIBAT 110 aMOpPTH3HpaHa CTOHHOCT ¢ U3MOI3BAHE
Ha MCTOJa Ha e(l)eKTI/IBHaTa JHXBa. I[HCKOHTI/IpaHC HE €€ HM3BBpPILIBA, KOraTto C(beKT’BT OT HEro ¢

HCCBIIECTBEH.,
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e Twpeoecku ezemanus

Tvpropeckute B3eMaHus Ca CyMM, TBDKHMH OT KIMEHTH 3a TIPOJANCHH CTOKH M YCIyTH,
M3BbPINCHH B OOMYaliHUA X0/ Ha CTONaHcKara JeHHOcT. OGUKHOBEHO Te Ce IBIDKAT 33 yPEeKAAHE B
KpaTbk CpPOK M Ca KIaCHUIMpaHHW KaTo Tekymn. TbProBCcKWTEe B3eMAaHHA ce NpPH3HABAT
IBPBOHAYANIHO B pasMep Ha Ge3YC/OBHOTO BB3HArpaXkACHHE, OCBEH aKO ChABPXKAT 3HAYHTEIHH
KOMITOHEHTH Ha (UHAHCHDaHe. JIDyKeCTBOTO JBPXKU THProBCKATE CH B3EMaHHA C Le chGupaHe Ha
AOTOBOPEHHTE NAPUYHM IIOTOLM M CIEAOBATEIHO TH OLEHSIBA 110 aMOPTH3HPyEeMa CTOHHOCT, KATo
HM3TI0/I3B2 METO/la Ha e)eKTHBHATA IMXBA. JINCKOHTHPAHE He Ce H3BLPIIBA, KOTATO e(eKThT OT HETO €

HCCBIICCTBEH.

DuHAHCOBH AKTHBH 110 CIPABELTHRA CTOHHOCT Npe3 me4aataTa Hin 3arybara

DHYHAHCOBH AKTHMBH, 32 KOMTO HE € IIPHJIOXKHM GH3HEC MOJen »IBDXKaHH 3a chOHpaHe Ha
AOrOBOPHHUTE NAPHYHH MOTONK MM OM3HEC MOJAEN ,AbpXKaHu 3a cbupane W mpopax0a®, KakTo U
(GWHAHCOBH aKTHBH, YHHTO JOTOBOPHH NAPHYHH TIOTOLHM HE €A €MHCTBEHO MIAIaHNUS HA TJIABHULA U

JINXBH, C& OTYHUTAT MO CIPaBEIJIMBA CTOMHOCT npes nevyanbara uin 3ary6aTa.

B Tasu xareropus JIpykecTBOTO OTYMTA HMHBECTHUMH B KANHTAlIOBH HHCTDPYMEHTH.
JIpy*eCTBOTO OTHHTa Te3¥ MHBECTHIHH TIO CIPABELIMBA CTONHOCT TIpe3 meuantara Himy sarybara u
HE ¢ HaNpaBUJIO HEOTMEHHM H300p [ OTYMTAa MHBECTHIMHTE IO CIPAaBEINMBA CTOMHOCT IPe3 APYT

BCe0oOXBATEH OXOI.

HpomenuTe B CnpaBe;THBaTa CTOMHOCT HAa AKTHBHTE B Ta3M KAaTETOPHA Ce OTPa3fiBaT B
nevanbara u 3arybara. CnpaBeiiuBaTa CTOHHOCT Ha (PMHAHCOBHTE aKTHBH B Ta3H KaTeropus ce
ONpeAeIsA Ype3 KOTHPAHU LICHH Ha aKTHBEH Ma3ap MIM Ype3 H3MON3BaHe Ha TEXHMKHM 3a OLCHSBAHE, B

Clly4aii e HjAMa aKTHBEH Masap.

Obesyenxa

Ha Bcsika oTueTHa fata Apy*ecTBOTO OLEHABA W ONpEes OYaKBAHUTE KPEAHTHH 3ary6u 3a
BCEKH BHJ (PMHAHCOB aKTHB HJIM €KCTO3HLys. Llenta Ha B3NpHETHTE MOAXOXM 3a obe3leHKa e na
Obiar npUsHATH OYAaKBAHMTE KPEJUTHH 3aryOH 32 LeTus CPOK HA BCHUKH (DHHAHCOBH WHCTPYMEHTH,
YHMHTO KPEMTEH PUCK CE € YBENNYMI 3HAYUTEIHO CIIe/] ThPBOHAYATHOTO IPH3HABAHE — HE3aBHCHMO
Aany Ca OLEHEHH HHIMBHYaJHO HJIM KOJNEKTHBHO — KATO CE B3eMa MPEIBHJ IS1aTa pasyMHA U
apryMeHTHpaHa HH(OpPMaLWs, BKIIOYHTENHO | 3a Ghaely nepuoan. [Tpu oleHKaTa cu ApYKecTBOTO

OTHHMTa NPOMAHATA B PHCKA OT HACTHIIBAHE HA HEU3NBLJIHECHHE Mpe3 OYaKBaHHsA CPOK Ha (IJI/IHaHCOBI/I}I
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HHCTPYMCHT, a HC NIpoMsAHaTa B pa3Mepa Ha OYaKBaHUTC KPEIAMTHHU 3ary6n. 3a Ja HalpaBW Ta3H
OILICHKA, IIPECANPUATHETO CpaBHABA pPUCKa OT HACTBIBAaHE HA HEU3INbIHEHHE IIO (bI/IHaHCOBI/Iﬂ

HMHCTPYMEHT KbM OTYETHATa JlaTa M KbM JaTaTa Ha I'bPBOHAYATTHOTO TIPH3HAaBAaHE.

3a OLI€HKa W H3MEPBaHE Ha OYaAKBAHHUTE KpECOuTHH 3ary6n APYXECTBOTO MNpujara o011
(TpI/ICTCHeHeH) noaxon, 6a3npaH Ha Meroha ,,BEpPOsITHOCT OT HeI/IBITBJIHeHI/Ie“, KaTO Ha BCsIKA OTYETHa
AaTa CJICA OBPBOHAYATHOTO IPU3IHABAHE APYKECTBOTO OIIEHABA KbM KOH eTalm ce OTHAca
(I)I/IHaHCOBHSIT aKTHB, KOUTO € NpeaMeT Ha IIpOBEpPKa 3a ofe31eHKa B 3aBHCHMOCT OT CTCNEHTaA Ha
BJIOMIaBaHC Ha KPESAWUTHOTO Ka4YE€CTBO Ha (IJI/IHaHCOBI'Iﬂ HHCTPYMEHT. ErtanbT ¥ 3an0xeHuTe B HEro
KPUTEPHN, KOJMYCCTBEHH M KAYECTBEHH I10KA3aTeiid ONpEACIAT CBOTBETHUTE H3UCKBAHHA 3a

obesrenka.

Eran 1

Eran 2

Eran 3

Brmousa gunancoBo cTabuing GpUHAHCOBH
aKTHBH, KOMTO Ce oO4YakBa Ja Objar
O0CITyKBaHH CBIIACHO TCXHHMTE JIOTOBOPHH
YCIOBHSl H 3a KOMTO HAMA NpW3HaUM 3a
YBenMueH kpemureH puck. O6esnenka ce
dopmupa na 6asara Ha ouaksanuTe 3aryGH
3a cieABaluTe 12 Mecema, a HE 3a LEnHs
CPOK Ha 3aema.

Bxmousa (MHAHCOBH aKTHBH, YHHTO
KpPEOUTEH DHCK CC €  YBEMYHI
3HAYMTENHO CJel  ITBPBOHAYAIHOTO
UM MPU3HABAHE, HO HAMa OODEKTMBHO
JOKa3aTeNCTBO 3a ofe3ueHka.
IIpemunaBanero ksM Eram 2 ¢
NPEAU3BHKAHO OT  OTHOCHMTENHATA
NpOMSAHA B KPEAUTHHS PHCK, 4 HE OT
abCoMOTHAA KPCAMTEH pPHCK KbM

BxmouBa (MHAHCOBM  aKTHUBH,
YHMTO KpPEOWTEH PHCK CE €
YBENMYAN  3HAUATCIHO  ClIEJ
IBPBOHAYAIHOTO MM [pH3HaBaHe
H MMa 00EKTHUBHO JIOKa3aTeicTBO
3a ofesmenka. Obesuenka ce
¢dopvupa Ha  Gasara Ha
OYaKBaHHUTE 3aryOH 3a LEIHs CPOK
Ha 3aema.

Jarata Ha orudtaHe. OGesmeHka ce
tdopmupa Ha Gasara Ha OYaKBaHUTE
3ary0H 3a IeNus CPOK Ha 3aEMa.

Oyenseane na ovaxeanu kpedumnu 3azy6u

IpennpusTHETO OLEHABA OYAKBAHATE KPEAMTHH 3aryGH M0 (GUHAHCOB HHCTPYMEHT TakKa, 4ye fa 6b1e
B3€Ta MPSABHI;

a) cymara, onpe/elneHa Ge3npUCTPacTHO ¥ NpeTerieHa Ha 6asata Ha BEPOSTHOCTTA Ype3 OLiCHABAHE
Ha 00XBaTa Ha Bb3MOXHHTE PE3YJITATH;

6) CTOMHOCTTA Ha MapUTe BBB BPEMETO; U

B) pa3yMHaTa H apryMeHTHpaHa HH(OpMAIis, J0CThIHA Ge3 H3BBPLIBAHE Ha M3JIMLIHA Pa3sXoAy HIH
YCHIMA KBbM OTYCTHATA JaTa, 3a MHHAIH CbOMTHSA, TEKYIIH YCNOBMS W IIPOTHO3MpPAHHTE ObIEIH

HKOHOMHYECKH YCIOBHSL.

ZIPY)KCCTBOTO H3M0J3Ba ONPOCTEH MOAXOJ IIPH OTYMTAHETO Ha TbProOBCKHTE M JAPYrH B3eMaHud,
KaKTO M Ha aKTUBUTE IO JOTOBOP H IIpH3HaBa 3&[‘}’63 0T 00e31IeHKa KATO OYAKBAHH KPpEAWUTHH 3ar Y6H

3a UCNnA CpoK. Te MIPpEACTaBIABAT OYAKBAHUAT HEAOCTUI B JOTOBOPHHUTE NMAapUYHH NOTOLH, KaTo Ce
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HMa TIpEABUI BB3MOXKHOCTTA 332 HEM3IBIHCHHC BbB BCEKH MOMEHT OT CpOKa Ha (PHHAHCOBHSA
UHCTPYMEHT. pyXecTBOTO H3M03Ba CBOSI HATPYNAH ONMT, BLHINHHA MOKA3aTeNH H undopManus B
ABJITOCPOYEH IIaH, 33 1@ M3YHCIH OYAKBAHWTE KPEIMTHH 3arybu MHIAMBHIYANHO 3a BCEKH

KOHTpAareHT ¢ HallM4Ha €KCIIO3UIH KbM Kpas Ha nepuoaa.

3a ONPENCIIAHE HAa MOAXOA1L AUCKOHTOB HPOLEHT Ilpy)KCCTBOTO H3ITI0JI3Ba U JIMXBCHATa CTATUCTHKA,

nyGnukyBana ot BHB.

Kopexmue 3a 3azybu
bajnancoBara CTOHHOCT Ha aKkTHBa Ce HaMaNABa uUpe3 M3MON3BAHETO HA KOPEKTHUBHA CMETKa 3a
OTYATAHE HA OYAKBAHHTE KPEINTHM 3aryOW, a CTOHHOCTTa Ha 3arybarta ce OTpassiBa B TEKYLLHTE

pazxonu.

DHHAHCOBY NMACHBH

OuHAHCOBUTE NAaCHBH BKIIOYBAT 3aeMH (KPEIUTH), 3a[bIUKEHHS KbM JOCTABYHIM H JpyTH
KOHTpareHTH. IIbpBOHAYANHO Te Ce NMpH3HaBaT B 6amanca MO CIpaBeAIHBA CTORHOCT, HETHO OT
IIPEKUTE PasXxOlH MO TPaH3aKLHATA, & MOCNEABALIO — O aMOPTU3UpYeMa CTOMHOCT [0 METOond Ha
edexruBHata smxea. Enementute, Kknacuduuupadu karo TBPrOBCKH U JPYrd  3aIbIDKEHHS
OOHMKHOBEHO He Ce OIEHABAT OTHOBO, ThH KATO 3aBbIDKEHHATA CA H3BECTEHH ¢ BHCOKA CTENEH Ha

CHUTYPHOCT U YPCIKIAAHETO € KpPaTKOCpOYHO.

2.10. Iapu u napuunu exsusanenmu

HapI/I‘IHI/ITe CPEACTBa W €KBHBAJIEHTU BKJIIOUBAT KACOBUTE HAJIMYHOCTH, pasIIallaTeIHUuTE
CMETKH U KPaTKOCPOYHHTE JIETIO3NTH B 6aHKH, YHiATO OPHUTHHAJIEH MaTypHUTET € A0 3 Mecena.
3a LHEMUTE HA HITOTBAHETO HA OTYETA 33 TIIApHYHHUTE IIOTOLM:
L Hapld‘IHI/ITe NOCTBIITIEHHUS OT KIHEHTH H NAapHYHHUTE IJIAlHaHWs KbM JOCTABYMLIM ca

npezcraBenu 6pyTHo, ¢ Bkmouen JJC (20%);

2.11. 3a0vaxncenun

3arbIKEHUATA KBM AOCTaBYHMIK C€ OTYHTAT MO CTOHHOCTTA Ha OPHUTHHAJIHUTE (I)a.KTprl

(ceBecToliHOCT), KOATO Ce mpHeMa 3a ChpaBe;MBATA CTOMHOCT Ha clelIKaTa, KOsTO Ie Obie
M3MIIaTeHa B OBACIIE CPENTY MOTYYEHHTE CTOKH H yCIIYTH.
B ciydante Ha pascpoueHy njaliaHus Haj OOMYAlHHA KpeIUTEH CPOK, TIPH KOUTO He €

HPEABHACHO AONBIHUTC/IHO IIIAIAHE Ha JIMXBA WM JHXBaTa € 3HAYHUTEIHO C¢ pa3nu4daBa OT
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obuyaitnus Na3ap€H JUXBCH IMPOLEHT, 3aJb/DKEHHATA C€ OLEHSIBAT OBPBOHAYAJIIHO TIO TAXHATa
CTIpaBeJINBa CTOMHOCT, a nociaeaBsamo — Io aMOpPTHU3HpYEMa CTOﬁHOCT, CIeo MpHCIIaJaHe Ha
HHKOPIIOpHpaHaTa B TAXHATa HOMHHAJIHA CTOHHOCT JIAXBa, OIpeNc/icHa 1Mo METoAa Ha e(beKTI/IBHaTa

JINXBa, OCBEH B CJIy4auTe, KOraTro Pa3CcpoOvYBaHETO HAMA €IEMEHT Ha (bHHchnpaHe.

2.12. Ilencuonnu u_dpyzu_3adwijicenusn KoM _NepcoHana Mo COUHANHOMO u_mpyooeo

3AKOHOOAMENCINEO

TpynoBute u ocurypurennu orHomwleHus ¢ paboTHHUMTE ¥ clyxutenute B PEITYBJIMKA
XOJIIMHT" AJl ce ocHoBaBar Ha pasmopenbure Ha Komekca Ha Tpyna M Ha pasnopenbute Ha

JelcTBaIoTO OCHUTYPHUTEIHO 3aKOHOAaTeNCTBO B P.buar: apu.

KM 1pyxecTBOTO HsIMa Ch3afeH M (yHKUMOHHMpAI yacTeH AOGPOBONEH OCHI'ypHTEJIEH

donz.

Kpamxocpounu doxoou

Kpatkocpounute noxonmu 3a mepconana mopi $opMata Ha BB3HATPAKIEHWS, HoHycH U
COLHANHN JOTIIAMAHHS U IPUAOCOHBKY (U3HCKYeMH B PaMKHTe Ha 12 Mecena cries| kpasi Ha [IEPUHOJA,
B KOHTO MEPCOHATBT € HONOXKUA TPYA 32 TAX HIIH € H3BIHII HeoGXOMMMHUTE YCIIOBHS) ce MpH3HaBaT
KaTo Pasxoji B OTHETA 3 BCEOOXBATHHS J0XO7 (B MeuanGaTa MM 3arybara 3a roJMHATA) B IEPHONA, B
KOHTO € TIONIOXKEH TPYADBT 3a TAX WM Ca H3I'BIHEHH M3MCKBAHHATA 33 TAXHOTO [IOJyYaBAHE, H KATO
TeKyLIO 3a/b/DkeRne (CIell IPUCIAJaHe Ha BCHUKH MJ1aTeHH Bede CYMH H NONATALIMA Ce YAPHKKH) B
pasMep Ha HEJUCKOHTHpAaHATa MM CyMa. JBIDKAMHUTE OT APYXECTBOTO BHOCKH MO COIMAIHOTO H
SApaBHO OCHrypsiBaHE Ce NPH3HABAT KATO TEKYL) Pa3Xoll U 3aIb/DKEHHE B HEJIUCKOHTHPAH pasMep,
3a6JHO N B IEPHO/IA HA HAYMCIICHHE HA CHOTBETHUTE JOXOMH, C KOMTO Te Ca CBhP3aHH.

KbM patata Ha BcekM (MHAHCOB OTYET JpYXECTBOTO NpaBH OLEHKA HA cymara Ha
OY4KBAHHTC PA3XOAW IO HATPYNBALUWTE CE KOMIECHCHPYEMH OTIIyCKH, KOSTO C€ O4aKBa Jia Oble
HU3IIATCHA KaTO PE3y/TaT OT HEU3MOI3BaHOTO NPABO HAa HATPynaH OTIYCK. B olieHkaTa ce BKIIFOUBAT
NpUONM3UTENHATA TIPEEHKA 33 PA3XOUTE 33 CaMUTe BL3HAIDAKIEHHS U PA3XoJUTe 32 BHOCKH 110
3a(BIDKUTENHOTO OOLIECTBEHO M 3APaBHO OCHTYPABAHE, KOMTO PaGOTONATENAT IBDKH BBPXY T3

cymu.

Hwvazocpounu doxoou npu nencuonupane
Coriacao Kozekca Ha Tpyna Apy»KecTBOTO B KaYeCTBOTO My Ha paborozaaren B Benrapus e
3albJDKCHO Ja M3MJAma Ha NEPCOHANA IIPH HACTHIIBAHE HA NEHCHOHHA BBH3PacT obe3lIeTeH e, KOETO

B 3aBHCHMOCT OT TPYZOBUA CTaX B NPSANPUATHETO MOXE Na Bapupa Mexay 2 H 6 6pyTHH paGoTHH
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3aMJIATH KBM JaTaTa Ha MPEKpaTsaBaHe Ha TPYAOBOTO MPABOOTHOILIECHHE.

H3unucnennero Ha pasvepa Ha Te3W 3aNB.DKEHHS HANAra yYacTHETO Ha KBamiuupanu
AKTIOCPH, 3a 12 MOXKE Jla CE ONpe/ieM TAXHATA CErallHa CTOMHOCT KBbM JaTaTa Ha (MHAHCOBMSA OTYET,
0 KOATO T€ C€ MPEACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, 4 PECNEKTHBHO M3MEHEHHETO B
CTOMHOCTTA MM, C€ NPEACTaBs B OTYETA 32 BceoOXBaTHUA foxod. Kem 31.12.2019 r HdpyxecTBOoTO He
€ HAaUUCTWIO NIPOBU3KA, Thil KaTO BH3PACTOBHS ChCTAB HA TEPCOHANA HE MPEANONara HATHYHEeTO Ha

OCHOBAaHUE 3a HAYHUCJIIABAHE Ha TaKaBa.

Hoxo0u npu nanycxane

ChbriacHo MecTHHTE pa3mopefbu Ha TPYAOBOTO M OCHTYPHTENHO 3aKOHOAATENCTBO B
Bbarapus, ApykecTBOTO KaTo paGOTONATENAT MM 3aTbIDKEHHE Ja M3ILIATH TPH npeKpaTsABaHe Ha
TPYAOBHUS AOrOBOP NPEAH NEHCHOHUPAHE OIpeieNieHH BUAOBE 003 MeTeHM I,

JpyecTBOTO Npu3HaBa 3aNBKEHHS KbM IEPCOHANA MO NOXOJM NPH HAMYCKaHe NpeH
HACTBIIBAHE HA NEHCHOHHA BB3PAcCT, KOraTo € JEMOHCTPHpaH OOBBP3BAll aHraXKHMEHT, Ha Oasa
MyOIMIHO aHOHCHpPAH IJIAH, BKJL. 33 NPECTPYKTYPHPAHE, 13 C& MPEeKPaTH TPYHOBHST JOTOBOP ChC
CBOTBETHHTE JIHLa Oe3 Aa MMa BB3MOXHOCT Jia C& OTMEHH, WM TIpH (OPMAHOTO W3JaBaHE HA
MIOKYMEHTHTE 3a 10GPOBONHO HamyckaHe. JJOXO/M TP HaryckaHe, IUTATHMH ToBeue oT 12 Mecena, ce

JAUCKOHTHPAT M NPEACTABAT B OTUETA 34 (I)PIHaHCOBOTO CBbCTOAHHUE IO TSAXHATA CeraliHa CTOMHOCT.

2.13. Axyuonepen Kanuman u pesepeu

PEITYBJIMKA XOJITMHT Al e akKUHOHEPHO APYKECTBO M € 3aTb/IKEHO Aa perucTpupa B
TBproBekus PervcThp ONpe/eNien pasMep aKUHOHEPEH KAMUTAJ, KOHTO 2 CIIyXH KATO 06e3MeueH e
Ha KpEAUTOpHTE Ha JIPYXECTBOTO 32 M3MBIIHEHME HA TEXHHTE B3EMAHHs KbM HEro. AKIMOHEpHTE
OTrOBAPAT 32 3aMbIDKCHHATa Ha JPYKeCTBOTO 10 pasMepa Ha CBOETO AKIMOHEPHO YJACTHE B
KanmyuTajna ¥ MOraT 1a MpETeHANPAT BPbIaHe Ha TOBA YYaCTHE CaMO B IIPOH3BO/CTBO IO JIMKBHAAIHS
HJIH HECHCTOSTEHOCT.

ApY*ECTBOTO OTYHTA OCHOBHUS CH KAIHTAN N0 HOMMHA/HA CTOHHOCT HA PETHCTPUPAHHTE B
ChJla aKIKH.

CoriacHo usnckBanusTa Ha THProBeKHs 3aKoH M YcTtaBa JIPYXeCTBOTO € MIBKHO na
(opmupa u douy Pesepsen, kaTo H3TOUHMIM Ha (hOHIA MOTaT 1a GBHIAT:

* Hal-MalKo eHa JeceTa OT meyanbara, KOATO Ce OTAeNs, AOKATO CPENCTBATa BBB (OH/IA

JOCTUTHAT €/JHa IECETA YacT OT KaluTala I 10-TojisMa 4acT, NpeaBuieHa B YcTaBa,

® CpeAacTBaTta, MONYYCHH HaAd HOMMHANHATA CTOMHOCT HAa aKUMHTE NPM H3JaBaHETO WM

(pemMueH pesepB);
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¢ JIpyru U3TOYHHUIM, MPEABUAEHH M0 pemenne Ha OBwoTo chbpanue.
Cpencteara ot oHAA MOTAT 1ia ce H3NOM3BAT CaMO 3a TIOKpHBaHe Ha roiNIIHATA 3ary0a 1 Ha
3aryOu oT npexxommyu rommun. Korato cpeactsata BB (OHAAZ AOCTHrHAT OIIpefieNieHHs B YcTaBa
MUHUMAJICH pasMep, CPelCTBATAa Haj Ta3W CyMa MOTaT Ja ObAaT H3MON3BaHM 33 yBENHUYaBaHE Ha

KalluTaJjia.

2.14. lanvuu evpxy newanbama

Texyuu oanvyu ewvpxy newanbama
Texymmre panbuM BBpXy meuanbaTta ce ONpENENAT B ChOTBETCTBHE ¢ H3WUCKBAHHSTA HA
OBIrapcKoTo JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPAaTUBHOTO IIOJOXOJHO OOJIaraHe.

Homunansara nansuna craska 3a 2019 . € 10 % (2018 r.; 10%).

Omcpouenu oanvyu 6vpxy newanbama

OtcpodenuTe mawpIy ce ONpeeNsT upes MpHIAraHe Ha GANAHCOBHS MACHBEH Meron, 3a
BCHAKA  BPEMCHHH pasiukd KbM /aTaTa Ha (MHAHCOBHA OTUET, KOHTO CBIECTBYBAT MEXY
baslaHcOBUTE CTORHOCTH H NaHBYHHTE OCHOBU HA OTAENHHTE aKTHBH M IACHBH.

OtcpouennTe NaHBYHH TACHBH Ce MPH3HABAT 34 BCHUKM 06IaraeMu BPEMEHHU Pa3liKH, ¢
M3KTIOICHHE Ha TC3H, MOPOAUIHM CE OT MPHU3HABAHETO HA aKTHMB MJM MACHB, KOMTO KBM JaraTa Ha
CTOTIaHCKATa ONEpaLHs HE € NOB/IMAN BEPXY CYETOBOJIHATA M IaHbUHATA Nevan6a/(3ary6a).

OrcpoyennTe NaHBYHM aKTUBH Ce TPU3HABAT 3 BCHUKM HAMAISCMH BPEMEHHU Pa3NUKH U 33
HEU3MON3BAHNUTE AAHBYHH 3ary0H, 10 CTENEHTa, 10 KOATO € BEPOSTHO T Ja CE POSIBSAT obpatHo v Ja
Obae remepupana B Obieme AocTaThuHA O6NaracMa medanba wiw Ja ce TposBAT O6JaraeMu
BPEMEHHH Pa3jIKH, OT KOUTO N1a MOTaT Jia Ce MPUCHaJHAT Te3W HAMAJAEMH Pa3IHKH, ¢ H3KIIOYEHHE
Ha Pa3lIiKH, NOPOACHM OT IIbPBOHAYANHO NPH3HABAHE HA aKTHB MM IIACHB, KOWTO HE € 3aCerHa
CHETOBOJHATA WIIM JaHbYHATA NedaiOa (3aryba) KbM faTaTa Ha OnepamnusTa.

banancoata cTOMHOCT Ha BCHYKM OTCPOYCHH JAHBYHH AKTHBH Ce IpErnexa Ha BCsKa JaTa
Ha (PMHAHCOBHS OTHET H CE PEAyUMpa 0 CTENEHTA, /0 KOATO & BEPOSATHO T€ J1a C€ NMPOSABAT 0OPaTHO H
Jia ce reHepHpa /I0CTaThuHO obnaraeMa nevanta WK Ja Ce NOSBST MPe3 ChIIKA MEPHOX 06araeMu

BPEMCHHY Pa3jInKu, OT KOUTO Te€ MOrar ga 6njaar npucnagHaTu.

OTCpOT-leHI/ITC JaHBLH, CBBP3aHH C OGCKTI/I, KOHTO Ca OTYETECHH IUPEKTHO B cobcTBEHN
KalmuTa;i WK Apyra no3ulusa B OTYETA 34 (IJI/IHaHCOBOTO CBbCTOAHHUEC, CBUIO CE€ OTYHTAT AUPEKTHO KbM
CBOTBETHHUSI KOMIIOHEHT Ha BCeOOXBATHHA JoxoA, wuid GajaHcoBaTa KamMUTajoBa TIO3H LN,

OTCpO'-ICHPITC JaHBYHH aKTHBH U MACHBH CE€ OLICHABAT Ha 0as3a JaHbYHUTE CTABKH M OCHOBH,

KOHMTO C€ OYaKkBa Jia C¢ Ipu’arar 3a NEPHOAA U THIIA ONlEPAIHH, NPpEe3 KOUTO aKTHBHUTE C€ OYAKBa Ja Ce
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peann3upar, a IaCUBUTE - 14 ce ypensar (noracsn), Ha Oaza JaHbYHUTE 3aKOHH, KOHUTO €a B CHJIA HIIU C
rojisMa CTENEH Ha CHTYPHOCT C€ OYaKBa 71a ¢a B CHUJa, 1 110 JaHBLYHH CTAaBKU HA AbpXaBara, B YUATO

IOPUCAVKIINSA CEe OYaKBa Oa ce peannsupa CbOTBETHHAT OTCPOYCH aKTUB HJIH IACHUB.

OTCpO'-ICHI/I JAaHBPYHU aKTHBH Ha JApPYKECTBOTO Ce IIpeACTaBiAT HETHO Cpeily HEroeu
OTCPOYCHH MNaHBYHH IIaCHBHU, KOrato H JOKOJKOTO TO C€ fABSABA 3a TAX HAHBLYHHUSA iarer B
CbOTBETHATA IOPHUCAHKIUS, U TO TOTaBa U CaMo TOraBa, KOraTto Jpy>KECTBOTO HMa 3aKOHHQ IpaBo ga
H3BBpIIBA UJIM TOJIy4yaBa HETHH IIAILIAHUS Ha TEKYIIIM MaHbYHHU 3a0BJDKEHHS HIIM B3eMaHUs IO

JaHBLHUTE BEPXY MeuanbaTa.

2.15. Hemna neyanba/3azyba na akyus

Hernara neuan6a / 3ary6a Ha aKIUs Ce M3YKMCIABAT KATO CE pazzieny HeTHaTa nedanda wim
3aryba 3a nepuoia, Noaiexam@a Ha PasNpefeNeHue MeXAy aKLUMOHEpUTE, MPUTEKATEIH Ha
OOUKHOBEHH aKLHH, Ha CPEJHO-MPETEryIeH s Opoii Ha AbPXaHUTE OGUKHOBEHH AKI[HH 33 nepUuoa.

CpenHo-npeTernenusT Gpoii akIuK NpeIcTaBIsBa OposAT Ha IbPKAHUTE OOMKHOBEHH aKUHH B
Ha4anoTo Ha MepHoja, KOPUrHpaH ¢ O6pos Ha OOpaTHO W3KYNEHMTE OOHKHOBEHH AKLUMH U Ha
HOBOU3/aICHUTE TaKWBA IIpe3 [EPHOA4, YMHOKEH 1O CpPeHO-BPEMEBH: ¢axtop. To3u dakrop
u3pa3saBa 6posi Ha JHUTE, NPe3 KOMTO KOHKPETHHTE aKIMH ¢a GUIIH AbpXKaHH, CIPAMO 00K Gpoii Ha
JHUTE IIpe3 NepUona.

Ilpu xanuTanu3aKs, JOMBIHATENHA EMACHS HIH pasnensise, OposAT Ha OGMKHOBEHUTE aKLIHH,
KOMTO ca B oOpblUeHME 10 jaTata Ha ToBa CHLOMTHE, cCe KOpUTHpa, 33 Ja Cce OTpasH
NpONOpLHOHANHATA TPOMsHA B Gposi Ha OGMKHOBEHHTE aKUHHA B OOPBIIEHNAE Taka, CAKALI ChGHTHETO
C€ € CIYYMIIO B HAYANOTO HA NPE/ICTABEHHUS Hali-paHeH NepHO]I.

Hoxomy Ha akimu ¢ Hamanena CTOMHOCT He ce H3UUCIIABAT, Thil KaTO HAMAa W3OaIeHH

MOTCHLMANHY aKIMH ¢ HaMaJIEHA CTOHHOCT.

2.16. Cezmenmno omuumarie

OTueTeH cerMeHT MpPEACTABNABA OTIPAHMYMM KOMTIOHEHT Ha JPYIKECTBOTO, KOHTO
NpennpuemMa OH3HEC NEHHOCTH, OT KOMTO MOXKE Aa TIONyYaBa NPHXOAM M IIOHACA pazxoan
(BKIIOUHTENTHO NPUXONY M Pa3XO/IH, CBBP3AHU ChC CHEIKH C APYTH KOMIOHEHTH Ha APYXECTBOTO),
YHHTO ONEPaTHBHH DPE3YNTATH PENOBHO Ce MPETNeXJaT OT PHKOBOIACTBOTO, B3EMAIO TIIABHHTE
ONEPATHBHU PEINCHHS, KAKTO H B3EMAHETO HA PEIIeHHs OTHOCHO DPECYPCHTE, KOMTO Aa Obaar
PAsIPENEICHN KbM CETMEHTA U OUCHsBAHE HA PE3Y/ITaTHTE OT AEHHOCTTA MY M 3a KOMTO € HaHIe

OTAE/IHA (PUHAHCOBA HHMOPMALHA.
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I[p}’)KGCTBOTO HMa €IUH €IWHCTBEH CEI'MEHT HAa OTYHTAHE.

2.17. Hpeuenxu om onpedeanu(o 3navenue npu npwiazane CYEmMoeOOHaAMA NOIUMUKA HA

opyarcecmeomo. Knwouoeu npubnuzumennu OUEHKU U RPEONONOICCHUA C GUCOKA HECUZYPHROCH,

OcHoBHuTE IIPCANOIOKCHUS, KOHTO ca CBBpP3aHH C ObaeniuTe HECHUTYPHOCTH B
HPHGJII/ISHTCJIHI/ITC OLUCHKHA KBbM JaTrara Ha 6ancha, H 332 KOUTO CBIICCTBYBA 3HAYUTEINCH PHCK, 4ye
Orxa Morau Ja [OBEHAT OO0 CBINECTBEHU KOPEKIIHH B 6anaHCcOBHTE CTOMHOCTH Ha aKTHBHTE H

ITACHBUTE NPE3 CJICABALIIUSA OTYETEH NEpruoJ ca NOCOYCHH IO-A0JTY:

Onpenensine Ha 0O4AKBAHH KPEJUTHH 3ary6u

Ha Bcsika oT4eTHa naTa ApyecTBOTO OLEHSBA M ONpe/eNs OYaKBAHUTE KPEAUTHH 3aryou Ha
TBPrOBCKUTE M JpYrH B3EMaHWs KaTo Ce B3ema NpPEABHJ LA/aTa pasyMHa W apryMEHTHpaHA
MH(OPMalyd, BKIIOYMTENHO M 3a Objewy mepHomu. IIpn oueHkata cw JPY’KECTBOTO OTUHTA
TPOMSHATa B pHCKAa OT HAacTbIBaHE HA HEU3NBIHEHME NpPe3 OYAKBAHHS CPOK HA (DHHAHCOBHSA
MHCTPYMEHT ¥ c¢ 0a3Hpa B 3HAUMTEIHA CTEIEH HA TIPOTHO3H, NPUOIU3UTENHA OLIEHKA H IpeLeHka 3a
MaKpOMKOHOMUYECKUTE yCIIOBHs, HKOHOMHYECKHS CEKTOP H reorpadCKhs PErHOH, OT 3HAYEHHE 3a
BCCKH KOHTPAreHT, B JONMbLIAHEHHE KbM MHHANl ONMT H CHENM(HYHY, ONEPATMBHH M APYrH

HWHANBHAYaAJTHA XapaKTePUCTHKH.

2.18. Ouenneane no cnpasednusa cmoiiocm

Hsixom or akTHBHTE H macuBUTE Ha JPYKECTBOTO ce OLEHSBAT W NPEICTaBAT H/MITH CaMO
ONOBECTABAT MO CHpaBEANHBA CTOHHOCT 3a LEJNMTe Ha (UHAHCOBOTO OTYMTaHe. TakuBa ca
(puHAHCOBHMTE AKTHBH, OTYMTAHH MO CNUPABEIUIHBA CTOMHOCT B IEYAN6GH U 3arybu u oﬁpeneneﬂn
TBPrOBCKH M IPYI'H B3€MaHWs M 3aIb/DKEHHS - Ha MOBTapALIa ce Gaza.

CrnpaBepiiBata CTOHHOCT € LigHATa, KOATO G GWIa NONyYeHa opH npofaxbara Ha JajieH

AKTHB HJIH INIaTEHA TIPH IIPEXBBPJISHETO Ha NACUB B 0OHYaiiHa CACIKA MEXAY HE3aBHCUMH Ia3apHu
Y4YaCTHHIA Ha gaTaTa Ha OICHABAHETO. CnpaBeL[nnBaTa CTOHHOCT e HU3X044Ma 1eHa 1 ce 6a3Hpa Ha
MPEATIONOXEHNETO, UC OlepanusTa no npo,uaxcﬁaTa e ce peajlru3upa Wiu Ha OCHOBHHUS rnasap 3a To3u
AKTUB WJIH ITAaCUB, UIH B Cﬂy‘laﬁ Ha JIUIICAa Ha OCHOBEH nasap — Ha Hal-U3roIHHA Ina3ap 3a aKTHBa WU
nacuBa. Kakto ONPEAEIECHUAT KaTO OCHOBEH, Taka H HaW-U3TOTHUAT na3ap ca TakWBa nasapu, OO0

KOHTO IPYXKECTBOTO 33IbJXKUTEIHO HMA JOCTHII,

HSMCpBaHeTO Ha CIIpaBeJIMBaTa CTOHHOCT ce NpaBy OT MO3ULMATA HA NMPEANONOXKEHHUATA U

NpeleHKnuTe, KOHTO Ouxa HaIllpaBUJIM TIOTEHIIUAJTHHUTE nasapHd Y4YaCTHHLM KOrato Te Ouxa
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OIIPENCNIANIM LICHATA Ha ChOTBECTHUS aAKTHB WU NacHB, KaTo CE€ AOMYyCKa, Y€ Te 6uxa neficrBanu 3a

HNOCTUIaHe Ha Haﬁ-ﬂ06pa CTOIIAHCKA U3roJa OT HEro 3a THAX.

JApyXecTBOTO Npunara pasaHyHy OLUEHBYHA TEXHHKH, KOMTO GuXa GHIIH MOAXOISITH CIIPAMO
cnenudukaTta Ha CHOTBETHHTE YCNOBHS, M 33 KOMTO paslionara ¢ JOCTATHYHA 0232 OT BXOASILH
AaHHH, KaTO C€ CTPEMH Ja HM3MO/N3Ba B MAKCHMAIHA CTeNMEH HalWyHaTa MyGIMYHO HaOIOJaeMa
MH(POPMAaLMsA H PecIl. — 1a MUHHMH3HPA M30I3BAHETO Ha HeHAGI0aeMa uHpopManus. To u3nonssa
OCHOBHO nasapHus MOAXOJ, KATO HaH-4eCTO NPHJIATAHMTE ONCHBYHH TEXHMKH Ca NMPEKH KOTHPAHH

GOpCOBH LieHH, KOPHTHPaHH GOPCOBH LEHH MK APYFH TOAXONAIM OLUEHBYHH MOTETH.

CnpaBe,unHBaTa CTOMHOCT Ha BCHYKM 4KTHBH H TacHUBH, KOWTO C€ OIleHIBAT W/HIU
OIIOBECTsBAT BLB q)HHaHCOBI/ITC OTHETH II0 CIIpaBEAINBa CTOﬁHOCT, CC KaTeropusupa B paMKHTE Ha

ClleaqHarta ﬁepapxnﬂ Ha CpaBeJINBUTE CTOHHOCTH, 4 UMEHHO:

Hugo 1 — KoTupanu (HekopurupasH) NasapHy UeHH HA aKTHBEH I1a3ap 33 WACHTHYHH aKTHBH

WJTH TIACHBH;

Hugo 2 ~ Onenpynn TEXHHKH, IIPH KOUTO CE€ U3MOJA3BAT BXOOAIIM JaHHH, KOUTO Ca pasiuyHu
OT AHUPEKTHO KOTHPaHHU LIEHH, HO Ca MNPAKO UK KOCBCHO JOCTEIIHH 3a HaﬁJ'IIOI[eHI/IC, BKJI. KOrato

KOTUPAaHHUTE LIEHH Ca 00eKT Ha 3HAYHTEIHH KOPEKIHH; U

Hueo 3 — Omenpunn TexHMKH, NpH KOUTO C€ H3MON3BAT BXOAAIIH JAHHM, KOUTO B

3HAUUTENIHATA CH YacT ca HeHAOMOAAEMH.
ApyxecTBoTO 06MHUaiiHO NpUara HMBo | 1 HUBO 3 Ha CTIpaBELIUBA CTOMHOCT.

3a Te3u aKTHBM M MACHUBH, KOHTO CE ONEHSBAT 1O CTPaBELJIMBA CTOWHOCT BHB ¢uHaHCOBHTE
OTYETH Ha MoBTapseMa $asa, APYKECTBOTO TPABH NPELEHKA KbM JAaTaTa Ha BCEKH OTYET AalM €
HeobxomM Tparcdep B HHBATA Ha liepapxus Ha CIIpaBeA/IMBATA CTONHOCT HA NaleH aKTVHB WK [ACHE

B 3aBUCHMOCT OT pa3snonaracMHTe 1 H3MOJN3BAHUTE KbM TA3H 1aTa BXOJAIIH JaHHU.

3a LelHTe Ha ONOBECTSBAHHMATA HA CIpPABELMBATA CTOHHOCT APYXKECTBOTO rpynupa
CBOTBETHUTS CH AKTHBH W IIaCHBH Ha 0a3a TiAXHATA CHUIHOCT, OCHOBHH XapaKTepUCTHKH H PHCKOBE,

KaKTO M Ha ﬁepapxuqﬂom HUBO HAa CHIpaBenuBaTa CTOHHOCT.
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3 HETHH NEYAJBH/3ATYBH OT OIIEPAIIMA C ®UHAHCOBH
AKTHUBH

(I)OpMHpaHI/ITC HEeTHH Tmevajadu oT onepanmuy ¢ (I)I/IHaHCOBI/I AKTHBH, OTYHTaHH TIO

CHpaBeIMBa CTOHHOCT B neuanOu u 3aryou:

2019 2018
BGN '000 BGN 000
Peasnznpanu noxonm ot npopax6a Ha GpHUHAHCOBU
aKTHUBH, OTYATAHY 110 CIIPABEJIHBA CTOMHOCT B
neyanbu u 3aryou 29 1
3ary6a OT OLI€HKa MO CTIpaBe/IMBa CTOMHOCT Ha
KalTUTAJIOBU HHCTPYMEHTH ) 5)
27 @)

IIpes 2019 r. apyKecTBOTO OTUMTA CHILECTBEHA CENIKA TI0 MOKYIIKA H NPoRax6a Ha aKLUK OT
kanutana Ha Bemnna A/l JIpyecTBOTO € 3aKymMIIO M CLOTBETHO MPOJANO NPH YCIOBHATA HA
TBProBo npeiokeHue 5 102 6p. akumu 0T kanuTana Ha Benmna AJl, kato e peanusupaino 29 Xui. Js.
nevainba.

4. ITEYAJIGA OT MPOJIA’)KBA HA MTHBECTHITHOHEH MMOT (seTHo)

2019 2018

BGN 000 BGN '000
ITpuxon ot npogax06a Ha HHBECTHIIMOHEH HMOT 114
banancosa croiiHocT Ha MTHBECTHIIMOHEH UMOT 94)
20

JlpyXecTBOTO OTY4MTa KaTO ChlIeCTBEHa chenka mnpes 2019 r. mpogaxbara Ha
MHBECTHIMOHHMU CH UMOT. IHBECTHIIMOHHMAT HMOT Ha JIPY»KeCTBOTO € NPOAaAeH CNef OTOPH3aLHUs

ot OCA ot 24.06.2019. Peaqusupana e nevan6a ot nponax6ara B pasmep Ha 20 XHl. JB.

3 IPUXO/H OT JIUXBH IO TIPEAOCTBEHHU 3AEMU

HpI/IXOI[I/ITe OT JUXBH B OTYUETa 34 BCEOOXBATHHS J0X0I B pa3MEp Ha 7 XUI.JB (9 XAJLJB —

2018 r.). penCTaBIIABAT JIMXBH MO MPEAOCTABEHH 3a€MH HA CBBP3aHU 1 TPETH JTHIIA.
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6 PA3XO/IH 3A BBbHIIIHU YCJIYTH

2019 2018

Pasxooume 3a eviunu ycayzu BKIIOUBAT: BGN 000 BGN 000
@UHAHCOB OAUT 4
lopgninzn Taken n abonamenty 1
Hdpyrn 4

9 10

Bo3narpaxaennero 3a HesaBucuM (GuHaHCOB ofuT 3a 2019 I, ChriacHo JOrOBOp W IHCMO 34
TIOEMAHE HA aHTXHUMEHT € B pasmep Ha 3 xuit. jB 6e3 JIJIC. Ilpe3 rojuuata He ca mpeqoOCTaBsSHH
AaHbYHH KOHCYITallMM MM APYTM YCIyrd, HECBBp3aHH ¢ oaurta. HacTosmoro omoBecTsBame € B

U3MBJHCHHE HAa U3UCKBAaHUATA Ha WI.3(0 OT 3aK0HA 3a CYETOBOACTROTO.

7 PA3XOJM 3A IIEPCOHAJIA

2019 2018

Pasxooume 3a nepconana BKMoOYBAT; BGN 000 BGN 000
Tekylnu Bb3HArpaxacHus 72 24
BHocku 1o coluanHo ocurypssane 3 1
75 25

8 PA3XOJH 3A OBE3IIEHKA/OYAKBAHA KPEJUTHA 3ATYBA

OTpaBCHI/ITC OYaKBaHH KPECAHUTHU 3ary6n 3a B3€MaHHA IO NPeAOCTABCHHU 3a€MH, OTUMTAHH I10

aMOPTH3HPaHa CTOHHOCT CBITIACHO W3ucKBauuATa Ha MC®DO 9, ca npencrasenn H0-710iTy:
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CyMmu, mpusHaTH B HepasmpefieNeHa neyanta 3a B3eMaHUs 110 IIPEOCTaBEHH . (14)

33aEMH

KoM 1 snyapm 2018 r. — usunciaena csriacio MCOO 9 - (14
Pa3xon 3a o4akBaHa KpenuTHa 3ary6a 3a 2018 r @
Pasxon 3a ouakBaHa KpeauTHa 3ary6a 3a 2019 r - 31
OuaksaHna kpeguTHa 3ary6a ksMm 31.12.2019 - - (49)

9 APYT'H PA3XOHA

2019 2018

BGN '000 BGN 000

Taxca B®b 1 1

Takca KOH 1 1
Taxca UuBectop.BI 1

3 2

10 JTAHBYHO OBJIATAHE

OCHOBHHTE KOMITIOHEHTH Ha pa3xolia Ha TaHBK BHPXY nevanbarta 3a FOAMHUTE, 3aBBbPINBAIIH

Ha 31 nexemepH ca:

Pagnenue na danvunun pasxoo 3a/ (uxonomusn om) danvk

6bpXy newanbama, onpedenen cnpamo cuemoeoOnun 2019 2018
pesyamam BGN 000 BGN 000
CuetoBoaHa neuasnGa/3aryba 3a roquHaTa (64) (36)
Hausuu BepXy nevanbara — 10% 6) €))
Om nenpusnamu cymu no danwvuna dexnapayus

CBbp3aHH ¢ YBEHYEHHS 3 9
Henpu3uar nanbuen akTiB BepXy faHbuHa 3ary6a u

00e311eHKa, OLeHKA 110 CIPaBEeIHBa CTOHHOCT 6 13

OG6wo pasxon/mpuxox 3a JaHbK BHPXY neyanbara,

oryered B OT4era 3a BCeoOXBATHHS 10X01 3

JanbuHa 3ary6a (61)
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11 THBECTHIIHOHHHA NMOTH

KoM 31.12.2018 r. B cheraBa na Hueecmuyuonnume umomu ca BKITIOYEHH HMOTH (VII1 B
rp. baranosuu) ¢ 6anancosa cToiiHocT 94 xum.as. (31.12.2017 r.: 94 XWILJB.).
VHBECTUIHOHHUAT MMOT Ha JIPYXECTBOTO € TpPOXajeH npe3 2019 r. caeg oropusauus oT

OCA ot 24.06.2019. UnbopManus 3a napaMeTpHTe Ha CAENKATA ca IPEJICTaBEHH B NIPOJIOIKEHHE 4.
12 AKTHBH IIO OTCPOYEHH JAHBITHA

Hpusnamu omcpouenu danvyu xom 31 nexemepu:
8peMeHNA OaHbK  BpPeMeHHa oanvk
pasauxa pasauxa
31.12.2019 31.12.2019 31.12.2018 31.12.2018
BGN'000  BGN'000 BGN'000 BGN '000

O6e3ueHka Ha KalMTaloBH
HHCTPYMEHTH 45 4 45 4
Obe3neHka 3a O4YaKBaHa KpeJHTHA

3aryba 34 3 - -

Obmo axmueu no omcpouenu
oanvyu 79 7 45 4

HpI/I NPH3HABAHETO Ha OTCPOYEHUTE HAHBYHM AKTUBH € B3eTa NPEABUN BEPOATHOCTTA
OTACIHUTE PA3JINKH J1a UMar 06paTHO NPOsABJICHUE B GBI[GH.IG H BB3MOXHOCTHTE Ha APYXKECTBOTO Ja
FeHEepUpa A0CTAThYHA AaHB4YHA nedaada. MsMeHenneTo Ha OTCPOYCHH NaHBYHU akTHBH 3a OTueTa 3a

BCEOOXBATHHSA 10XON € B pasmep Ha 3 xuu. JiB. (2018: 0)

13 JPYTH TEKYIIA B3EEMAHUA

31.12.2019 31.12.2018

BGN 000 BGN '000

Apyru Texyumu B3eManusi, GpyTHa cyma npean 100 109
0YaKBaHA KPeIHTHA 3ary6a

6 M. Y. TUXeu 18 17

OuaxBaHa kpenutHa 3ary6a kM 31.12.2019 49) (18)

JIpyrd Texyuu B3eMaHHs - HETO 51 91

Hpyru 3 1

Banancosa croiinocr 54 92
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PENMYBJIUKA XOJIJIHHT AJT
NPHJIOXEHVA KbM ®UHAHCOBUA OTYET 3A 2019 roauna

Kem 31.12.2019 r. v 31.12.2018 r. mpyxectBoTO € TIPEROCTABHIIO THPTOBCKU 3a€MU Ha TPETH

Jiuna Opyu CICAHUTE YCIOBU:

3aemonoiryuaren 1
HoroBopenu cyma:
Hen na xpeavra:
Manex

JIMXBeH NpoLeHT:

65 x.J1B.

OGopoTHH cpeacTBa
30/10/2020

10%

Camno xeM 31.12.2018 r.:
Canpo xsM 31.12.2019 .:

3aemonosyuaren 2

JloroBopenu cymu: 36 x.1B.

Len Ha kpeauTa: OG6OpOTHH cpeicTBa
30/11/2020

JIMXBEH IPOIEHT: 6%

Canpo xem 31.12.2018 r.:

Caigo kM 31.12.2019 1.:

IManex:

TJIaBHHUTA — 36 X.JIB

JABHAxeHHe B 06e3MeHKUTE

Canpo xbM 1 anyapu

Ha 01.01.2018r. npensuucaenn ceri. MC®O 9
Hauucnenu

Otnncann

Bwp3cranoBena oGesuenka

Canpo xbM 31 fexemBpu

B’I;pr B3CMaHUATA HA APYKECTBOTO HAMA BIIHMCAHH TEXECTH.

rjIaBHULA — 55 X.JIB. ¥ nuxBa - 13 x. 7B,

riaBHULA — 46 X.JIB. U TUXBa - 18 X. 1IB.

IJIaBHULA — 36 X.JIB. U JIMXBA - 4 X.JIB.

2019 2018
BGN'000 BGN'000
) 18 14
- 4
31
49 18
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PENIYBJINKA XOJAMHT AJY
TIPUJIOXKEHUA KbM PUHAHCOBHA OTYET 3A 2019 roauna

14 ®PUHAHCOBH AKTHBHM, OTYHUTAHH IIO CIIPABEJJINBA
CTOHHOCT B IIEYAJBH U 3ATYBH

Dunancogume aKmusuy, Omyumanu no cnpaeeaﬂuea CMOUHOCM 8 neuarbume uay 3a2y6ume,

1o 6anaHcoBa CTOHHOCT, BK/IIOYBAT Y4acTHA (aKIIMH) B CIETHUTE IpYXKecTBa:

Otunrann no OTyHTanu no
cnpaBeJIHBa cripaBeJINBA
31.12.2019 croiinoct 31.12.2018 croiinocT

bpoiiCnpageonusa Cnpageonusa bpoiiCnpaseonusa Cnpasednusa
aKyuw UeHa HA CMOTHOCM N0 aKyUW/ UEHA HA CMOTROCH RO

onn06e  AKUUA/ AN Omuema3a 0anoee aKuua/dAn  omuema 3a

dunancosomo punancosomo
chemonanue chbemonHue
BGN BGN '000 BGN BGN '000
CnaboTOKOBH  CheMHUTENH
Al 819 819 1.01 1
Excnar Bsarapus Coduxc 7910 1.036 8
bonsipka AJT 29,775 - - 29,775 29775
Mypa IM AT 8,927 - - 8,927 8 927 -
Mecra a3 AT 25 000 0.32 & 25000 8
YE3 EAJL 100 220 22
Iomimepu AJ] 971 971 0.215
O6mo 30 17

Beudkn ropenocodenn OpyxecTBa ca ChC CENANMIIE M JIEHHOCT B Bwirapua. Bwpxy
(puHAHCOBHTE AKTHBH, OTYMTAHH MO CHOPABEIIMBA CTOMHOCT B IeyanbH M 3ary0H HsAMa BIIHCAHH
TEWECTH

Tabauuara no-nony npexcrasst GHHAHCOBHTE AKTHBM, OTYMTAHH 11O CIIpaBeANIHBa CTOWHOCT B

neyandure uim 3arybute koM 31.12.2019 r. no TsxHaTa 6aNaHCOBa CTORHOCT U IIPOLIEHT Ha YJacTHe.



PENMYBJINKA XOJIAUHT AJ[

IPHJIOXEHWA KbM ®UHAHCOBHA OTYET 3A 2019 romna

31.12.2019 Yuacmue

BGN ’000 Yo
Mecra I'az AJ] 8 50,00
Cna6otoxoBu chenuuntenn AJl 0,89
Mypa IM AJ (B nukeunauus) - 8.11
Bonspra AJ - 21,00
Iomumepu AJ] 0,02
YE3 EAZl 22 0,00
O6ur0 30

P’BKOBOI[CTBOTO € 3ala3HJI0 CBOUTC HAMEPECHHUS U LENH 3a NpeAHA3HAYEHUETO Ha ABPXKAHUA

oprdetin.

Tabnnuara no-nony npeacrass GUHAHCOBATE AKTHBU, OTYHTAHH IO CIIpaBeJIMBA CTOHHOCT B

neyasiouTe WiIn 3ary6HTe, OII€HCHU MO CIIpaBEeNIuBa CTOﬁHOCT, KaKToO H KJ'IaCH(I)I/IKaI.IH}ITa HM B

HHBAaTa OT HEPapXHATa Ha CIIPaBEIMBATa CTOWHOCT.

Qunancosume axmueu, OMYUUMARU NO Cnpaseonusa Hueo 1 Hueo 3
cnpaseonusa cmoiinocm ¢ neuanbume cmoiinocm
wiu 3azybume

31.12.2019

BGN'000 BGN'000 BGN'000

MecraTas AJ] 8 - 8
CrabotokoBu cheamuutenn AJ] -
UE3 EAI 22 22
O6mo 30 22 8

33



PENYEJINKA XOJIWHT AL

IPMJIOXXKEHW A KbM ®MHAHCOBUS OTYET 3A 2019 rouna

Dunancosu axmuel, OMYUMAHU HO Cnpaseonuea Hueo 1 Hueo 3
CRPAGeONUBa CAIOUNOCH & newandume cmoiinocm
unu 3azyoume
31.12.2018
BGN'000 BGN'000 BGN'000
Excnar Bearapus COOUKC 8 8 -
MecrtaI'az AT 8 - 8
CnaboToxoBH cheanHuTe AJ] 1 - 1
O6mo 17 8 9

Tabaunara no—nojly mnoKa3Ba paBHEHUE MCXKAY Ha4YalHHTE M KpaﬁHHTe cajiia Ha

(unancoBuTe aKTHBH, IbPKAHH 32 THPryBaHe OLEHEHH IO CTIpaBeAJIMBH CTOHHOCTH - HuBo 1 u Hugo

3:

Q@unancosu axkmueu, OMUUmMaHU no
cnpagednusa cmoiiHocm € newanbume unn

3azybume

Canpo kM 1 stnyapu 2018 roguna

JBrXeHne npe3 neproaa - NoKynka

JlBxeHHe npe3 neproza - mpogaxoa

H3Menenue o crpaseiisa CTOMHOCT

Canpo kbpm 31 gexemepu 2018 roguna
Q@unancosu aKmugu omuumanu no
CRPAGEONUBA CHOTIHOCT NPe3 neyandu u 3azybu
JIBiKeHHe npe3 nepuoaa — NoKynka

HBuwxenne npes neproga — npofax6a
H3menenne no cnpaseinea cTOHHOCT

Canpo kpm 31 gexemBpr 2019 roguna

Huso 1 Hueo 3 Obuo
BGN’000  BGN’000 BGN’000
10 14 24

8 8

10 10

&) 6))

8 9 17

8 9 17

38 - 38

(22) : 22)
) M (3)

22 8 30
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PENNYBJIHKA XOJIAWHI Al
TIPHJIOXEHWA KbM ®MHAHCOBHW S OTYET 3A 2019 roauna

HPI/I OIICHKAaTa Ha (i)I/IHaHCOBI/ITC 8KTHBH, OTYHTAHHU IIO CHIPABEINNBA CTOMHOCT B 11€4allON H

3aryou xiacuduuypann B Huso 3 ot Hiepapxusta Ha CipaBeainBaTa CTOMHOCT H IPE3 JBETe FOAUHH

€ M3II0JI3BaH Na3apHHUAT NOAXO/ U OlIEHbYHA TEXHAKA (BIX nprioxenue 20).

15 TIAPUYHH CPEACTBA U TAPUYHU EKBUBAJIEHTH

HapI/I‘-IHHTC CpENCTBA Ha APYKECTBOTO Ca B JIEBA U Ca pasnpcaencHu, KakTo caeaBa.;

31.12.2019 31.12.2018
BGN '000 BGN '000

Ilapuunu cpeacTBa B 6aHKOBH CMETKH 84
Ilapuynu cpesncTBa B Kaca 14 11
O6mo: 98 12

16 COBCTBEH KAIIUTAJ

31.12.2019 31.12.2018
BGN '000 BGN '000
AKLHOHEpeH KaluTal 116 116
3aKOHOBH pe3epBH 12 12
Hepasnpenenena meyanta 97 133
3ary6a 3a roguHara (61) (36)
O6mo; 164 225

Ocnoeen AKYUoOHepeH Kanuman

KbM 31 nexemepu 2019 roiHHa PErHCTPUpaHMAT AKIMOHEPEH KANHTAN HAa Peny6nuka
Xonguur Al Be3mmza Ba 116 x.7B., pasnpeneneH B 116 284 6posi MOMMEHHH akuud ¢ HOMUHATHA
cToiHOCT Ha akuus 1 neB (31.12.2018 ropuua: 116 284 6p.).

Akuuute ca OOWMKHOBEHH, OE3HATMYHH C [PaBO Ha TOJy4aBaHE HA [MBUAEHT H
JMKBUNAIMOHEH A5 M Ca PETUCTPUPAHH 3a ThProBus Ha Brarapceka dounosa Gopca — Codus AJL.

3axonosume pe3zepeu ca hopMupaHu OT pasnpejelcHue HA neyan6ara u npeactapnaBaT 10

% OT OCHOBHHSA aKIMUOHCPEH KalluTall, KaTo € JOCTHUTHAT PCriaMeHTHPaHusT pa3sMep CBhITIACHO
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PEITYBJIVKA XOJAMHT AL
TTPUJIOXXEHMS] KbM GUHAHCOBUS OTYET 3A 2019 romuna

M3UCKBaHHATA Ha ThProBekus 3aKoH M ycTaBa Ha Peny6imika Xonmuar AJl,

HBHXEHHMETO Ha Hepasnpedenenama newanba e KaxTo cleisa;

2019 2018
BGN '000 BGN '000
Canpo Ha 1 sinyapn 97 147
H3meneHns npu npuemane Ha MCDO 9 (14)
OO0y BceobxBaTeH N0X0 3a FOMHATA (61) (36)
Canjo Ha 31 nexemBpu N 36 97
Cpeono npemeznen 6poii akyuu 2019 2018
Cpenno npeternen 6poit aknuu 116 284 116 284
HeThna neyan6a/3ary6a 3a roguHata 8 xunadu aesa (61) (36)
Herna 3ary6a na akuns e xuiadu aesa (0.52) (0.31)
17 IPYI'H TEKYIIIA 3ATBIKEHUSA
31.12.2019 31.12.2018
BGN '000 BGN 000
Tapanuuu 3a ynpaenenye va CJ] no 4. 116 8, an.2
ot 3K 21
Texymy naHb4YHU ¥ OCHI'YPUTENHH 3a]1BIKEHNS 4 4
HApyru 1
25 5

18 YIIPABJIEHUE HA ®UHAHCOBUS PUCK

Cmpyxkmypa na dpunancoeume axmugu u nacusu xom 31 JIEKEMBDH 10 KATETOPHH:
31.12.2019 31.12.2018
BGN 000 BGN '000

(DUHAHCOBH AKTHBH

DHHAHCOBH aKTHBH, OTYHTAHH [10 CIIPABEIIHBA 30 17




PENYBJINKA XOJJUHT AT
[PHJIOXKEHWA KBM ®UHAHCOBHSA OTYET 3A 2019 romusa

CTOHHOCT B nevasnda u 3aryba

DUHAHCOBU aKTHBH OTYHTAHHU no

AMOPTHU3HpaHa cToiinocT

Bzemanus ot CBBP3aHM JIHIA BKIFOYUTEIHO

B3€MaHHA 32 TUXBH - 11

BpyTHa cToifHOCT Ha ApyTH TeKyIM B3eMaHHs

BKJTIOYMTENHO B3EMaHHA 33 JIMXBH 100 109
OvakBaHy KpeauTHH 3ary6u (49) (18)
Jpyry Texyiy B3eMaHus - HETHO 51 91
JApyru B3emaHus 3 1
[Tapuuny cpencTBa ¥ NAapHUYHKE EKBUBAIEHTH 98 12
O6uo (I)I/IHaHCOBI/IuaKTI/IBI/I OTYUTAHH 1O 152 115
aMOpPTH3HpaHa CTOHHOCT

O0mo ¢puHancoBH aKTHBH 182 132
DOHHAHCOBH MACHBH 21 -

B xoza Ha obuyaiiHaTa CH CTONaHCKa AEHHOCT IPYKECTBOTO MOXKE Ja 6bae M3N0KEHO Ha
pasiauyHu GMHAHCOBH PUCKOBE, Hali-BaXKHHUTE OT KOMTO Ca: nasapeH (BKJIFOYBALL| BATYTEH PHCK, PHCK
OT IPOM3IHA Ha CIPABEANIABATA CTOMHOCT U LEHOBH PHCK) KPENTEH PUCK, JIMKBULEH PUCK H PHCK Ha
IHXBEHO-00BBP3aHN MapuyHu noToud. OBMIOTO ympaBlieHWe Ha pucka € (OKyCHpaHO BBPXY
TPYAHOCTHTE Ha NPOTHO3WPAHE Ha (HHAHCOBHMTE MasapH M 3a NOCTHTaHE Ha MHHHMH3HDAHE HA
NOTEHIMANHATE OTPULATENHH e)eKTH, KOUTO MOTaT Jia Ce OTPa3AT BbpXy DUHAHCOBHTE pesynTatu u
CBCTOAHME Ha ApykecTBOTO. Tekymlo duHaHCOBMTE pHCKOBe ce  MAeHTH(HLHpAT, u3MepBaT H
HaOMO/1aBaT ¢ MOMOIITA Ha PasivYHM KOHTPOJIHHE MEXAHH3MH, 33 JIa Ce ONpPENIENIAT aJEeKBATHH 1IEHH
Ha NPOAYKTHTE HA APYXKECTBOTO M GOPMHTE Ha NOABPXKAHE HAa CBOGOIHUTE JIUKBUIHY cpencTBa, 6e3

/la ce 1oNyCka HEONPaB/iaHa KOHLEHTPALHS HA JaJieH PHCK.

YIpaBICHHETO HA PHCKA CE€ OCHIIECTBSBA TEKYLO TMOJ NPSAKOTO PBKOBOJACTBO  Ha
HSMBIHATENHAA UPEKTOP W 4CHOBETE Ha ChBETA HAa JUPEKTOPHTE, B T.4. YIPABICHHE HA OTACTHHTE
CNENM(HUYHA PUCKOBE, KaTO BANYTCH, LEHOBH, JMXBEH, KPEAUTEH U JTUKBHIEH, H 33 DHCKAa OpH

M3MOJI3BAHETO HA HE/ICPUBATHBHH (OCHOBHO) HHCTPYMEHTH.

Ho-nony Ca ONMCaH¥W Pa3IMYHUTE BHAOBE PHUCKOBE, Ha KOUTO € U3JIOKEHO APYXKECTBOTO NpH
OCBIICCTBABAHE HA THPrOBCKHTE My onepal, KakTto U Bb3IPUCTUAT NOAXO0H NPH ypaBjICHHETO Ha

TE3U PUCKOBE.,
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PEOYBJIIUKA XOJIUHI AJ]
TMPUJIOXEHWA KbM ®UHAHCOBUS OTYET 3A 2019 roauua

Ilazapen puck
A. Banymen puck
JIpy*eCcTBOTO He € H3JI0XKEHO Ha BATYTEH PHCK, 3aIOTO BCHYKH HETOBH OllEepanuu ¥ COCIKH

¢a ICHOMUHHPaHU B GLnrapcxn JICBa.

b. Henoeu puck
APy eCTBOTO € U3NOXKEHO Ha LIEHOBH PHCK 32 HETaTHBHH IPOMEHH Ha ¢on0BHTe Nazapu. 3a
LEITa PpKOBOACTBOTO CJEAM M aHANW3Mpa BCHYKM IIPOMEHH Ha Ma3apa Ha NEHHH KHUXKA, KAKTO ¥

H3MOI3Ba KOHCYJITAHTCKUTE YCIIYI'M HA HHBECTHITMOHHHU NOCPEIHULIH.

B. Kpeoumen puck

Kpenuren puck e pucksT, npu KoliTo KOHTpareHTHTe Ha IpYXKECTBOTO HAMa Aa OBJar B
CECTOAHHE 11 H3IUIATAT H3IAI0 H B 0GHYAAHO IPEBHNIEHNTE CPOKOBE TBJUKAMHTE OT TAX CYMH.
JIpy*ecTBOTO HsAMa 3HAYHTEHA KOHLEHTPALS HA KPEAHTEH PHCK.

OUHAHCOBUTE aKTHBH Ha JPYXECTBOTO ¢a KOHLGHTPHPAHH OCHOBHO B KPEXUTH KBbM TPETH
TMNa ¥ NapHYHY cpeacTBa (B Gpok 1 no GaHKOBH CMETKH)

IlapuyHHTe omepanuy ca OrpaHMYeHd caMo 10 GaHKW ¢ BMCOKA penyTanysa M JUKBHAHA

CTaOHIIHOCT.

BsemaHusTa 10 IPeOCTABEHM 3aEMH Ca NPE/CTABEHH B OTHETA 32 PHHAHCOBOTO CHCTOSHHE B
HETCH pasMep ciie]l NMpUCHa/iaHe Ha HauHcieHdTe obesnenkH. TakuBa oGe3UEHKW ca HANPABEHH
CBIIACHO MOJMTHKATA HA IPYKECTBOTO 32 IPU3HABAHE HA OYAKBAHU KPENUTHH 3ary0u.
Crpyktypata na QUHAHCOBUTE aKTHBM MO a3k H OTHOCHMATA KbM TAX OGE3LEHKA MOKE na Ob1e

NpeAcTaBCHa KaKToO ClIcIBa:

2019
®aza 1 ®aza 2 ®asza 3 Bu3HHUKHANH HIIM
IbPBOHAYAJIHO

Ch3aJeHn
AKTUBH C
KpeIuTHa
obe3lenKa

DUHAHCOBU aKTHBH, OLICHABAHH 110 aMOPTHIUPAHA CTOHHOCT

Jpyru rekyiuu 103

B3E€MaHHUs

Iapy u napuusu 98

€KBUBAJICHTH

OuakBaHM KpeaUTHH (49)

3arybu

152
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PEITYBJIMKA XOJIAVHIL AJ[
TIPHJIOXXEHMS KbM ®UHAHCOBHU S OTYET 3A 2019 rOIMHA

HpeueHKaTa Ha PBKOBOACTBOTO €, Y€ HIMAa (l)HHaHCOBI/I AKTHBH, OTrOBapsAIIHA HA XapaKTCPUCTUKUTE

Ha (asza 3.
2018
®aza 1 ®a3a 2 ®aza 3 Bb3uukHaMH BaM
N'bPBOHAYANHO
chb3dageHH
AKTHBH ¢
KpeauTHA
o0e3neHKa
(PMHAHCOBH aKTHBH, OLICHABAHH TIO aMOPTH3UpPaHa CTOMHOCT
Jpyru Texymu 121
B3E€MaHus
IMapy 1 napuaum 12
€KBHBAIEHTH
OuakBaHu KpenuTHH (18)
3arybu
115
Juxeuoden pucx

.HI/IKBI/III,HI/ISIT PHCK C€ H3pa3siBa B HEraTHBHATA CHTyallusl APYXXECTBOTO Jda He Obnle B
CBCTOAHHE Ja MOCpelIHe 663yCJIOBHO BCHYKH CBOH 3a0BJDKEHHS CBIIIACHO TEXHHUS MMajgcx. TCKyH.IO
MaTYPUTETET H CBOCBPEMEHHOTO OCBILECTBSIBAHE HA NnalaHuATa c¢ CJIEAU OT CYETOBOAHMSA CKMHII,
H3BBPIIBALL TEKYHIO CUETOBOIHO oﬁcnychaHe Ha IPYXKECTBOTO, H PBKOBOJCTBOTO HA APYXECTBOTO,
KaTO C€ moaampiKa e€XKeIHEBHa I/IH(l)OpMaI.II/IH 3a HaJIMYHHUTE HapPI‘-IHI/I. Cpeacrea M IPEACTOALUTE

IIaniaHus.,

Mamypumemen ananuz

HO-,Z[OJ'Iy Cca npeacTaBeHu (I)I/IH&HCOBPITC HEACPUBATHUBHM aKTUBU M MACHBHU HA APYKECTBOTO
KbM Kpasd Ha OTYETHHSA NepHON Cca rpyNnUpaHd IO OCTAaThYeH MAaTypUTET ONpEAcIieH CIIpsAMO
AOrOBOPEHUS MATYPHUTET. CroiinocTuTe ONOBECTCHHU B TO3W aHAIH3 npeacrasngasar HCAUCKOHTHpPAaHH
IMapH4YHH NOTOLH MO AOrOBOPHUTE U Haill — paHHaTta nara Ha KOSATO B3€MAaHETO PECIIEKTUBHO
3a0BJDKCHHUETO € H3HACKYEMO. C}’MI/ITC BKJIFOYBAT ITaBHMIIH H JINXBU, KBIETO € TIIPHIIOXKHUMO (6pyTHa

CyMa, peau 06e3LeHKa).
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PEIIYBJIUKA XOJITHHT AJ[
NPUJIOXXEHHUA KbM ®UTHAHCOBMS OTYET 3A 2019 rojinga

Ho 1 mecen Orinpo3 Or3mecena Ot roguna 06mo
31 pexemspu 2019 Mecena a0 1 roamna 10 5 roannu
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Dunancoeu axmueu
Bsemanns o npenocrareHu 3aemu 100 100
IMapuunn cpenctea u ekBHBaNeHTH 98 98
98 100 198
Qunancosu nacusu
3aIbIoKeHHs 110 MOy YEHH rapaHLHH 21 21
21 21
Jo 1 meceny Or1m03 Or3mecena Ot 1 roguna O6mo
31 nexemepu 2018 mecena ao 1 roamna 10 5 roauHn
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Dunancosu axmueu, oyeHaBany no
AMOPmMU3UPAHA cmotinocm
Bsemanus or kimeHTH
B3emaHN4 110 pefoCTaBEHH 3aeMu
Iapuynsn cpencTea v eKBHBANIEHTH 12 109 121
12 109 121

Puck na nuxeonocnu napuunu nomoyu

B crpykTypata Ha akTHBMTE Ha JPYXKECTBOTO JUXBOHOCHHTE KTHBH ca HPEACTaBEeHH OT
Tapuiii CpeacTBa M B3EMaHUA IO NPENOCTABEHH 33€MH, KOWTO ca ¢ (HKCHpAH JMXBeH IIPOLIEHT.
IpenocraBenute 3aeMu ca KpaTKoCpouHM M OTpassBat aKTYyallHUTE Na3apHHU paBHHUINA HA JIUXBEHHTE
TIPOLIEHTH. 3a LETHTe Ha JINXBEHHOS AHAIM3 PEIOCTBEHUTE 3a6MH Ca NPEeJICTABEHH B OpyTHA CyMa.

HpyXecTBOTO HAMA JIMXBOHOCHH ACHBH.

Tabnuuure mo-gony 0606WABAT eKCHO3MIMATA Ha APYXKECTBOTO KbM OTIENHHTE BHIOBE
(puHAHCOB pHCK:

Juxeen ananuz

¢ nragawy ¢ Quxcupan
31 pexemBpH 2019 nuxsen % nuxeer % beznuxeenu Obwyo
BGN 000 BGN 000 BGN 000 BGN 000
DUHAHCOBH aKTUBH - 82 30 112
(DHHAHCOBM I14CHBH - - 21 21
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PEITYBJHKA XOJJAAHAT AJ]

TIPUIOXXKEHWS KbM ®VHAHCOBWSA OTYET 3A 2019 romusa

¢ naqsawy

31 aexemBpn 2018

(DUHAHCOBH AKTHBH

DOHUHAHCOBU TTACHBHU

auxeen %

BGN 000

¢ Quicupan
nuxeen % beznuxgeny
BGN '000 BGN 000
92 17

Vi npasiieHue HA Kanrumaioeun PUCK

Obwo
BGN 000
109

C YIIPaBJICHUETO HA KanuTaila APYKECTBOTO LENH Ja Ch34aBa U IOAABPKAa BB3MOXHOCTH TO

Jda MNpPORBJDKU Jia (I)yHKHI/IOHI/Ipa KaTto AcHcTBaIo NPEONpUATHE BN Ja OCUI'ypsBa CBOTBETHaATa

BB3BPBIIACMOCT Ha HHBCCTHPAHUTE CpeENCTBA Ha AKIIMOHCPHUTE, CTOMAHCKH TIOJ3H Ha Apyrure

3anMHTCPECCOBAHH JIHLA H YYACTHULM B HEMOBHA 6H3HGC, KaKTO ¥ Ja MOAAbpKa ONTHMAIHa KanuTalnoBa

CTPYKTYpa, 3a Jia C€ PeAYLHUPAT Pa3XOAuTe 33 KaluTAaja.

KoM 31.12.2019 1. 1 31.12.2018 r. Ipy’keCTBOTO He H3MON3BA TPUBJIEYEHH 3a6MHH CPEACTBA.

19. PA3YETH CbC CBHbP3AHHU JINIA

I[aHHI/I 3a CBP3AHUME AUNA U 8UOA HA CEBPIAHOCM KM 31 ACKEMBPH Ca NPENCTABEHH 110-

J07y:

AKunoHepu

Bug cebp3anocr

CoflcTBeHHIA Ha KaTUTAIa Ha

pr)l(eCTBOTO, ChImaCHO KHHMI'a Ha

aKLUHoHepHTe, usganeHa ot L] AJ]

AKuuoHepn

[Lnamen Banepues Ietpos
ITpomkommext AT-12,62%,
IOpwuii Anrenos Axrenos
Katunun iumutpos [Tono YUCHU

Qu3HYecKy auLa

% oT KanuTaIa
32.68%
12,62%,
9,47%
15,05%
30.18%
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PEIIYBJINKA XOJUTAHAT AZT

HNPAIOXEHNA KbM ®UHAHCOBMS OTYET 3A 2019 romuna

JpyxecTBa nog o6il KOATPOJI:

Bug

CBBLP3aHOCT

Hpyxecrsa mop

o0ny KoHTpON

Bup

CBBpP3aHOCT

HApyxecrra, B
YNpaBieHneTo
Ha KOHTO
y4acTBar JiMua,
ynpagasBaiH
ApyxecTBoTo
HITH
co0cTBeHMIM HA

Kanuraga

Hme Ha npyxecTBO

CEM XOJIJI EOOJ]
KPEMAKC AVTO EOO/[]

JIEJITA KOM I'PYII KJIA

JAEJITA KOM XOJIIUHI I'PYIT OO
A MHBECTMBHT EOO/]

b KEUC EOOJT

EC BU MIHBECTMBHT OO/
BPUT'AJTA AIBBPTAM3UHI EOO/I
AV TH E® TPYTI AL]

Hme na apyxecTBo

b KEJC 2019 EOO]

CEM XOJIJ1 EOOJI

A UHBECTMBHT EOO]]
JIEJITA-A EOOJ]

JUb KEHC KBMIIAHH EOOJT
EKC KEITUTBJI 001

EC BH EC HHBECTMBHT AJ]

KPEMAKC AYTO EOOJ]

KU3METH Al

AN THE® IPYII AJT

Jb KEAC IIPOJIKEKT EOOJ

EC BU MTHBECTMBHT 001
JENITA EC - 2 EOOJ,

JIEJITA - 10 EOOJ]

APMCHAB Al

BPUI'AJIA AABBPTAMZHHT EQO]

EUK

205576062
200445721
203704022
201892650
205661242
204952152

204829192

202524683

201653351

202255877

205661139
204092165
121416309
201892611
121333685
204185609

EHK

200445721
202524683
202035774
831671674
203704022
204699553
204092165
204185609
202255877

CaerocnaB Aurenos - Ypasuten
Caerocnas AHrenoB - Y npasuren
Crerocnas AHrenos - Ynpaeuren
Ceeroc:1aB AHrenos - Y npasuren
Caertocnas Anrenos - Ynpasuren
CsetocnaB AHrenos - Y npasuren
CrerocaB AHTENOB - NpeACTaBAABALL 1
uneH Ha CJ1

Caerocnas AHrenos - Ypasuren
CrerocnaB AHrenoB - NpeACTABIABAL H
e Ha CJI, FOpwuit AH