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BUHBC" Al Hoknap 3a geitHocTTa 3a TPETOTO TpUMeceuue 2012 r,

1. Obwa uxdopmauus. AkumoHepu u ynpasnexue Ha ,,BUHBC” AL
1.1 Obwa undopmauus 3a ApyxecTBOTO

BUHBC" ALl ([pyxecTsoTo”) e aKkumMoHepHO ApyXecTso, ydpeaeHo Ha 11.11.2005 r. n e
BNUCaHO Ha 23.12.2005 r. 8 PervcTupa Ha TbProBCKUTE APYKECTBA KbM Cotpuitckm rpaacku cua
¢ Pewexue N2 1 no ¢.4. Ne 14375/2005 r. no onuca Ha Codpuitcku rpapgcku cwa, napruges Ne
99851, per. 1, Tom 1334, crtp. 166. MMpeameTsT Ha AEAHOCT Ha ApPYXecTBOTO € NOoKynKo-
npoaxGa Ha HEABMKMMU UMOTH, OTAABAHE MOA HAEM HA HEABKAMU UMOTH, npegocTasskHe Ha
BCHAKAKLB BMA YNy, CBbP3aHKU C NOAAPBIKKA U TEXHUYECKO OBCNYXBaHe Ha HEABWKUMM UMOTH,
BCAKakea fpyra HesabpaHeHa OT 3akoHa CTonaHcKa AeHOCT.

BUHBC" All e npepeructpupaHo 8 THProsckus PErUCTLR KbM AreHUUs No BNWUCBAHUATA Ha
08.02.2008 r. ¢ EMK 175002913.

CuvrnacHo Ycrasa Ha ,BUHBC" All, [lpyxecTsoTo e yupeaeHo 3a HEeOorpaHu4eH Cpok.

1.2, AKUMOHEPU M KOHTPON.
Kem 30.09.2012 r. akumoHepu ¢ noseye ot 5% asn 8 [pyxecrsoTo ca:

« Woanuc Metpoc BoHakuc — nputexasaiy 1 525 440 6p. akymm, npeacrasnssawm 49,81%
OT Kanutana Ha [1pyxecTsoTo;

» Comupuoc MeTpoc Boprsc — nputexasawy 1 073 800 6p. akumm, npeacrasnasawm 35,06%
OT KanuTana Ha [1pyxecTsoTo;

o Woanuc leoproc Caxunuc — nputexasaly 253 500 6p. akumum, npeacraenasauy 8,28%
OT KanuTana Ha [ipyxecTeoTo,

1.3. Ynpasnenwe u npeacrtaBuTencreo Ha ,BUHBLC” ALl
ApyxecTsoTo ce ynpasnssa oT CbBeT Ha aupekTopuTe. UneHose Ha CbaeTa Ha aupeKTopuTe ca
cnepHuTe nuua:
« Woanuc Metpoc BoHakuc — npeacedaten W MIMLAHATENEH 4NeH (M3MbAHUTENeH
AvpexTop) Ha C1;
» Woanuc Meoprioc CaxuHuc — unew Ha C/I;
» Emanyun Kanaiuakuc — Heaasucum unen Ha C[;

,BMHBC" Al] ce npeacraenasa oT usnbnHUTENHUA gupektop Moaruc Metpoc BoHakue. CuBeTsT
Ha AUPEKTOPUTE HEe @ YMLITHOMOLLW NPOKYPUCT UMK APYT TLProBCKM yrnpasuTen.

Mpes pasrnexaaHnus Nepuog HAMA CKMIOYeHW AOrOBOPU MeXZy APYXKECTBOTO W UNeHOBETe Ha
CouBeTa Ha AUPEKTOpUTE M CBBP3aHWTE C TAX NALA, KOWTO ca M3BbH obuyaiiHaTa AeWHoCT Ha
APYXeCTBOTO UMW CLLUECTBEHO Ce OTKMOHABAT OT Na3apHUTE YCNOBUA.
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2, Mudopmaumsn 3a BakHK cu6UTURA OT HavanoTo Ha thuHaHcoBaTa roguHa, HacTLNUNK
W Npes Tpetoto Tpumeceuue Ha 2012 r. BnuAHMETO MM BLPXY pesynratute BbLB
(PUHAHCOBMA OTYET, KAKTO M ONMCAHUE Ha OCHOBHUTE PUCKOBE M HECUIypHOCTH, npea
KOWTO & U3NpaBeHO APYXeCTBOTO NPe3 OCTaHanNarTa YacT OT YMHAHCOBATa roauHa.

21 [Jennocrtra Ha ,BUHBC” Al npes TPeToTo Tpumeceume Ha 2012 r. u ¢ HaTpynBaHe
OT HAYanoTo Ha pMHaHCOBaTa roguHa.

BUHBC" ALl usrotsu u npeacrasu s CPOK OTHETUTE U BOKYMEHTUTE MO roAULLHOTO (hUHAHCOBO
npuknioysaHe Ha 2011 r. Ha Hap3opHUTE OpraHn U Ha oBLWEeCTBeHOCTTa.

C snuceane Ne 20120424124507 wa Twprosckus PErvcTLP KbM AreHuua no snucesaHusTa Be
BnucaHo yypegeHoto or BUHBC" Al avuiepHo egHoOnMYHO APYXeCTBO C oOrpaHuyeHa
otrosopHocT ,6EPHO" EOO/], Bnucano B Thprosckus perucTobp KoM AreHUmUs N0 BNUCBAHUSTE C
EWK 202037145, cuc cepanvwe u agpec Ha ynpasnenue: rp.Cocus, nk. 1700, paiioH
Jloseney', yn. Bopuc Apcos” Ne 3A, er. 1, an. 1. KanutansT Ha APYXecTBOTO € B pasmep Ha 70
000 (cepempecer xunsgu) nesa, pasnpegenexn Ha 7000 (cepem xunsgu) asna no 10 (gecer)
nesa u ce popmvpa OT HanpaBeHa OT eAHONUYHWA COBCTBEHWK Ha KanuTana -.BUHBC" AL,
HenapuyHa BHocka. lNMpeameT Ha HenapwuyHaTa BHOCKa e npasoTo Ha CcoBCTBEHOCT BBLPXY
cobecTeeHnA Ha [ipyxecTsoTo Heasuwkum umot: ANMAPTAMEHT A-1, Haxoasw ce B rp. Codwus,
paiioH JloseHed", xunuiyen komnnekc ,Bucra®, yn. .Bopuc Apcos” Ne 3A Gnok 1, etax 1, cbe
3acTpoera nnow ot 64.43 ke.m, 3aegHo ¢ MA3E Ne M-1 ¢ nnowy ot 5.35 ka.m., HaxoAsLWo ce B
cyTepeHa Ha 6nok 1.

Ha 28.06.2012 r. 6e nposepeHo PegoeHo roauwHo o6iwwo cubpaune Ha akyuoHepuTe Ha
BUHBC" All, Ha koeTo Gaxa npeacrasexn 99,99 % or akuuuTe OT KanuTana. Ha OCA Bsxa
npuetv [oknaga Ha CvBeTa Ha AUPEKTOpPUTE 3a AeHOCTTa Ha Opyxecrsoro npes 2011 r.,
FopuwHua goknaa Ha OauTHUSA KOMUTET Ha [IpyXKecTBoTo 3a geidHocTTa npes 2011 r., Joknaga
Ha W3bpaHus perucTpupaH OAUTOpP MO rOAUWHUS (DUHAHCOB OTYET Ha ApyxecrsoTto 3a 2011 r,
MoanwHmus duHaHcoB otyeT Ha [pyxecrsoro 3a 2011 r., KoHconuaupanus huHaHcoB oTyeT Ha
Opyxectsoto 3a 2011 r., kakto u Otueta Ha OvpekTopa 3a Bpb3Ka C WHBECTUTOPUTE.
AKUMOHEpUTE Npuexa pelwexne oTyeTeHara saryba s pasmep Ha 73 xun. fiesa Ha vHAuBMAYyanHa
Gasa 1 74 xun. neea Ha KoHconuanpaHa 6a3a oT AeMHOCTTa Ha Apywectsoro 3a 2011 r. ga He
Gbae nokpusaHa. YneroseTte Ha Cubeerta Ha aupekTopute Bsxa ocsoboaeHu oT OTrOBOPHOCT 33
AedHocTTa um npes nepuoga 01 anyapun 2011 r. — 31 gekemepu 2012 r., a AOCEraWHUTe YneHose
Ha OauTHUA KomuTeT Bsaxa npensbpaHn 3a HOB 3-rOAVWWEH MaHAaT. W3bpan Ge n peructpupax
OAWUTOP, KOWTO Aa MPOBEPYM U 3aBEPU roAULLHUA (PUHAHCOB OTYET Ha APYXeCTBOTO 3a 2012 T,

Ha 04.09.2012 r. ,.BUHBC" ALl noanuca Hotapuanen akT 3a nokynko-npogaxba Ha NO3EMNEH
MMOT, c nnow ot 5 006 kB.M., HaXoAsL Ce B 3EMINULLETO Ha C. Xepakoso, cobcreeHocT Ha
ENNEHA XPUCTOBA BENABBAC. C Onpenenexve N2 26 ot 04.09.2012 . HAa KOMNETEHTHUS
CbAuA N0 BNMCBAHMA € NOCTAHOBEH € OTKa3 3a BNUCBAHeTO Ha onucaHua Hotapuaned akT 8
Cnyx6a no snucsavuata npu PC — CrmsHuua. Bube Bpb3Ka € NOCTAHOBEHWS OTKa3 W 8
3akoHoycTaHoseHusa cpok ,BUHBC™ ALl e nogano xanba cpeuly onucaHoTo onpeaenexue. Cneg
Kpas Ha OTHeTHWA Nepwoa e noctaHoBeHo onpeaenexHne Ha CodunckU OKPBXKEH CbA, C KOETO
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xanbara e yBaXeHa, ONUCaHMAT HOoTapuaneH akr e BNuCaH, kaTo BNUCBaHeTO Ce cuyuTa 3a
V3BLPLIEHO OT MOMEHTa Ha 3annUCBaHeTo Ha akTa BbB BXOAALWNA perucTsbp.

Ot Hayanoto Ha 2012 r. Hama APYrvi BaXkKHW CBONTUSA, CBBP3aHKN C AeHOCTTa Ha ,BuHLC Al

C ornep peiiHoctta Ha [pyxecTtsoto npes pasrnexpaHoTo Tpumeceuue Bewe ortBenssaxa
Tekywa 3aryba B pasmep Ha 4 xun. nesa.

2.2. OcHOBHM puckose u HECUIypHOCTH, npea KouTo e uanpaseHo ,BUHBLC” Al npe3s
OCTaHanara 4acT oT (puHaHCcoBaTa roguHa.

OcHoBHUTE pUCKOBE U HecuUrypHocTw, NPeA KOUTO e M3NpPaBeHO APYXEeCTBOTO Ca PUCKOBe,
TUNWYHKA 32 ceKkTopa, B KOWTO TO We AeiicTBa (HeaBMKMMUTE MMOTH), KaKkTo U obLmM puckose,
TUNUYHYM 38 BCUYKK CTONAHCKU cyBexTu B cTpaHara.

MHBecTupareTo B akuuute, usgageHsu ot BUHBC” All, e cBLP3aHO C peavUa PUCKOBE, KOWUTO
MOraT fa okaXar B/IMAHWE BBbPXY TAXHATa CTOMHOCT M AOXOQHOCT. Mpuxoaute, nevanBarta n
CTOMHOCTTa Ha akuuuTe Ha APYXecCTBOTO MoraT ga Gwbaar HebnaronpusTHO 3acerHaT oOT
MHOXECTBO (DaKTOpW: KOHIOHKTYPa Ha nasapa Ha HeaBMKUMM nMoTH; cnocobHocTUTe Ha
ApyxecTsoTo Aa ocurypu eeKTUBHO ynpasneHue Ha ceouTe MMOTH, UKOHOMUYECKUA KNUMAT B
CTpaHaTa u Apyrv, U3Mexay KouTo ca u:

Puckoee, cebp3anu ¢ He6nazonpusmHu usMeHeHus Ha naszapHume yenu. OcHoBHaTa vacr
OT akTueuTe Ha [pyxectsoto we Gbae WHBECTMpaHa B Heaswxumn umoTu. Mopaau ToBa,
AVHaMWKaTa Ha UEHWTEe Ha nasapa Ha HeABMMMW UMOTU B LUMPOK CMUCHI, BKMIOYUTENHO
PaiMepa Ha HaemuTe wnu apeHaata M ApyrM CBbP3aHW ycnyru (3acTpaxoBku, noAAPBXKA,
AAMWHWCTPATMBHN Da3XoAu W T.H.), We uma onpegensw edekT BbpXy nevanbara Ha
ApyXecTBOTO 1 CTOMHOCTTa Ha HEroBMA KanuTan.

Puckoee npu omdaeawemo nod Haem/nusukz/aperda. [lpyxectsoto Moxe aa 6Guae
MOANOXKEHO Ha PUCK OT HEAOCTATLYHA 3AETOCT Ha NPUTENABAHUTE OT HEr0 HEABWKAMM UMOTH,
3abasa npu OTRaBaHETO M0A HAeM/NUSMHI/ApeHAa UMK OTAABAHETO UM Npn NO-Marnko MarogHu
yCNosus OT NbpBOHa4anHo npeaswkaaqnte. OrpaHM4YaBaHeTo Ha TO3W PUCK LLE 3aBUCH KaKTO OT
aTpakTMBHOCTTa Ha npeanaraHuTe oT [IpyXecTBOTO HEeABWXMMK UMOTH, HErOBUTE BBLIMOXHOCTH
3a AOoGbP MapKeTUHI W yNpaBneHue Ha Te3n UMOTW, Taka W oT obaTa nasapHa KOHIOHKTYpa 8
cTpaHaral.

Puckoee npu npudobueare Ha Hoeu umomu. CuluyectsysaT obm MHBECTULIMONHI PUCKOBE,
CBbp3aHM C NpuaobreaHeTo Ha HOBM akTuBW. [IpyXECTBOTO He MOXe Ja rapaHTupa, e Le ycnee
Aa npuaobue XenaHuTe OT HEro UMOTU B KpaTkn cpokose. 3abassHeTo npu npugobusaxe Ha
¥MOTUTE BOAM AO MOBULIEH PUCK OT HEBNaronpuUATHO W3MEHEHWE Ha nasapHUTe LEHU u
KOHIOHKTYpa. BCAKa MHBECTULMA B HEABKMMM WMOTM CBLIO Taka Kpue onpeaeneHd puck oT
CKpUTW HEAOCTaTLUW Ha MMOTHTE N GbAeLUn NpasH NPETeHLMM U CNOPOBE C TPEeTH NuLa.

3asucumocm om KmMOYO8U cAyXumenu. 3a MOCTUraHeTo Ha WHBECTULIMOHHUTE LEenu Ha
ApyXecTeoTO OT CLUECTBEHO 3HAaYeHWe ca yCWUNUSTa, KBanuukauusaTa U penyraumsaTa Ha
uneHoseTe Ha CuBeta Ha gupektopute. HanyckaHeTo Ha Hakou OT AVPEKTOPUTE MOXe B
KpaTkocpoueH nnaH fa oOKaxxe HeraTMBHO BIIMAHWE BbPXY HEroBaTa AeMHOCT UMY Bb3MOXHOCTUTE
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3a npusnUYaHe Ha kanutan. B gonunHexve, uneHosete Ha CuBeTa Ha AVPEKTOpUTE Ca 3asBuiu
ABNrOCPOMHN HAMEPEHUA 38 YYacTUe B yNpasneHneTo Ha [pyxecTsoTo.

OnepamuseH puck. TOBa & PUCKBT OT HEMOAMNHO UNN HEETHYHO NOBEAEHME Ha CRyXUTenuTe Ha
[pyXecTeoTo unu YneHoseTe Ha Herosua CbeeT Ha gupekTepuTe. [IpyXecTsoTo We pasnonara ¢
OrpaHu4eH NepcoHarn, a OCHOBHUTE pEeLUeHWs, CBBLP3aHy C Herosata paenHoct, we BGwvpat
B3eMaHu o1 M3nbnHUTENHUSA AUpeKTop unv oT CueeTa Ha QUPEKTOPUTE KaTo KONEeKTUBEH OpraH.
Beuukn gUPEKTOPU Ca NuLa ¢ AcKasaHa penyTauvs 1 Ksanmpukaums.

Lenoeu puck. MNaszapHarta CTOWHOCT Ha akuuuiTe Ha ap OTO CNep perucTpauuaTa UM Ha
HeoduumanHma nasap Ha B®b ce onpegens Ha 6asaTta Ha HEeTO U NpeanaraHeTo 1 ueHara
Ha aKuuuTe LEe Ce BfIMRE KaKTO OT MKOHOMUYECKUTE U (DuH BUTE pesynTaTv Ha ApYyXecTBoTO
u apyrata nyGnuyHO onosecTeHa uHdopmMauus, Taka u oT opwmTe HaKTopu, OKasBalyn BrMaHne
BbPXY KanuTanoBuA nasap B crpaHata. B pesyntar Ha| Tosa, [lpyXecTsBoTO He MOxe pga

rapaHTupa NoCTUraHeTo Unu NOAALPXKAHETO Ha onpefeneHa LueHa Ha HeroBuTe akunun.

MoapoBHa WHMOPMaAUMA 338 PUCKOBETE Ha KOWTO € M3NOMKEHO APYXEeCTBOTO Ce ChAbpXa B
npocneKTa 3a AonyckaHe A0 THProBUA Ha UEHHU KHWKa, NyQnukysaH Ha cTpaHuuyaTta Ha KOH Ha

uHTepHeT aapec www.fsc bg.

3. UHdpopmaums 3a CKNIOYEHUTE rONemMK CAENKN Mexay p3aHu nuua.
Mpes TpeToTo TpuMeceuune Ha 2012 r. HAMa CKNIOYEHN CAENKM MeXAY CBbP3aHu nuua.

C_\/ P }

~ ( ST o 9

-'I.

Moanuc BoHakuc,
U3MTBNHUTENEH AUPEKTOP Ha .,BITI‘I:C“ A0
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