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1. OGLLA UHOOPMALLUA

“®ebplnen Nponbptue” AQCUL e akuMOHEPHO APYXKECTBO CbC creuvanta
WMHBECTMUMOHHA LEN 33 CEKIOPUTU3MPaHe Ha HEeABMXXMMM MMOTK, MO CMUCBAA Ha
3akoHa 3@ [pyXecTBaTa CbC CneuuanHa WHBECTMUMOHHA Uen. peaMeTsT Ha
AGNHOCT Ha APYXECTBOTO € MHBECTMpPaHe Ha NapuyHW CPeacTsa, HabpaHu upes
M3AABAHE Ha LEHHWM KHWXE, B HEABWKWMU UMOTU (CEKIOPUTU33UMA Ha HEABUXUMM
WMOTU) MOCPEACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT W ApYrM BelllHW NpaBa
BbpPXy HEABWXMMKM WMOTH, W3BbPWBAHE Ha CTPOeXM W noacbpeHus, ¢ uen
NPeAoCTaBsAHETO MM 3a ynpaBfieHWe, OTAaBaHe MoA HaeMm, NU3MHI MW apenaa u
npoaaxbara mm.

ApyXecTBoT0 € yuypeaeHo Ha YupeguTtenHo cuBpaHwe npoBefeHo Ha
15.07.2005 r. 1 € BNMUCaHO B TbProBCKWS PErucTbY ¢ PeleHne NO 1/28.07.2005 r. Ha
CodpuiAckm rpagcku cva, no ¢.4. N2 8851 ot 28.07.2005 r., BAUCaHO B Perucrepa Ha
ToprosckuTe ApyxectBa nog N@ 95723, tom 1273, ctp. 149. [pyxectBoTo e

NpeperncTpupaHo B TbproBCKUA PErucTbp KbM AreHumMdTa No BNWCBAHUATA Ha
08.04.2008 r.

CovrnacHo 3akoHa 3a [APYXeCTBaTa CbC CheuuvanHa WHBECTULMOHHA uen
"®ebplnen Mporbpruc" AACUL nMa egHocTeneHHa hopMa Ha ynpaeneHve.

FpyxecTBoTo Ce ynpasnsiea oT CbBET Ha ANPEKTOPUTE B CbCTaB:

« Manw TopopoB MopaBenoB - [Ipeacefaren Ha CbBeTa Ha
AvpekTopuTe N U3nbnHuTeneH AMpeKkTop

* MBaino Anexcanapos MaHoB — uneH Ha CbBeTa Ha AMPEKTOpUTE Ha
ApyxecTteoTo

* Mapunana Hukonaesa [QoiiHoBa — uneH Ha CbBeTa Ha gypeKTopuTe
Ha [lpyecTBoTo

AApecbT Ha ynpaBfeHWe W 338 KOPECMOHAEHUMS HA [PYXECTBOTO e:
rp. Cocus, 6yn. "HepHu Bpbx” 516
WMHTepHeT aapeckT Ha ApyxectsoTo e http://www.fpp.bg



CYHETOBOJHA MOJ/IUTUKA

OcHoBa 3a U3roTesiHe Ha PMHAHCOBUTE OTURTH

OcHoBa 3a W3roTBAHE (PMHAHCOBUTE OTYETH Ha JIpYXecTBOTO ca 3akoHa 3a
CHETOBOACTBOTO M MexAyHapoaHWTE CTaHAapTY 3@ (MHAHCOBO OTUWTaHe (MCoQ),
n3naneHn ot CbBeTa Mo MEeXAYHapOAHW CYETOBOAHM CTaHAapTy (CMCC) w
Pa3ACHEHWATA 3a TAXHOTO Npunarade, u3fafeHn ot KoMUTETa 3a pa3ssicHeHWe Ha
MCDO (KPMC®O), npuetn ot Esponelickus cblo3 (EC) n npunoxkumu B Penybruka
bvnrapus.

061un nonoXeHun

Hait-3HauuMnTe CYeTOBOANM MOMMUTWKK, MPUNEraHW NpU W3rOTBSHETO Ha Te3n
(bUHAHCOBK OTHETH, Ca NPEACTAaBEeHU No-gosny.

EdpexTt 0T npoMeHnTe B 0O6MEHHUTE KypCOBe

DyHKUMOHaNHaATa BanyTa Ha NpeanpusiTueTo e 6bnrapckuaT nes. BanytaTa Ha
npeAcTasnHe BbB PUHAHCOBUA OTYUET € Gbarapcku nep.

HacToawusT dhrHaHCOB OTUET e NpeacTaBeH B XUNsau nesa (Xun. nB.).

HyxaecTpaHHa BanyTa e BCAKa BanyTa pazfinuHa oT (yHKUMOHANHATE BanyTa
Ha npeanpuaTUETO.

Cpenkute B 4YyXjeCTpaHHa BanyTa e BMMCBAT MbPBOHAYANHO EBbB
(pyHKUMOHANHa BanyTa, KaTo KbM CyMaTa Ha YyXAecTpaHHaTa Banyra ce npunara
UeHTpanHua Kypc Ha benrapcka HapoaHa Banka (BHB) 3a cboTBeTHaTa BanyTa, KbM
fataTa Ha caenkara.

KypcoBuTe pa3snuky, Bb3HWUKBALUM MPU yPEXAAHE HAa MapUuYHK MO3ULMM UM
NPU NPEWSHUCNABAHE Ha NapudYHUTE MO3WUMKM Ha NPeAnpUATHETO MO KYPCOBE,
Pa3/IM4HM OT TE3W, NpU KOUTO €a 6uNKM NpensuMcneHW Mpu MbpBOHa4aNHOTO
MPU3HaBaHe Npe3 Nepuoaa Unu 8 NpeaxoAaHn (UHaHCOBM OTYETH, Ce npW3HaBar
kaTo nevanba nnu 3aryba 3a Nepuoaa, B KOMTO ca Bb3HMKHAMN.

MNpeanpusiTUETO MpaBu NpeoueHKa Ha MO3WUMW B YyXAeCTpaHHa BanyTa Kum
Kpas Ha OTHETHWS NEPUOA M TEKYLLO NPEe3 OTYETHUS neproa.

MosnunuTe B MyXAeCTpaHHa sanyTa KbM 31.03.2013 v 31.12.2012 roguHa ca
OLIeHEeHW B HACTOAIWMA BPMHAHCOB OTUET MO 3aKNKYNTENHUS Kypc Ha BHB.

Pa3xoau n npuxoaun

MpeAnpuATMETO OTYMTa TEKYLIO PasXoauTe 3a AEMHOCTTa MO MKOHOMWYECKM
eneMeHTw.

Pasxoan ce npu3naBar, Korato Bb3HWKHE HaManeHue Ha 6bvaewmTe
WKOHOMWYECKU M3rOAK, CBbP3aHN C HaManeHue Ha aKTUB UKW YBENMYEHME Ha MacyB,
koeTo Moxe Aa 6bae oueHeHO HagexaHo. MNpu3HaBaHeTo Ha pasxoauTe 3a Tekylwms
MEPWOA Ce U3BBPLIBA TOraBa, KOraTo C& HaYMCNABAT CbOTBETCTBAWMTE UM MPUXOAM.

Pa3xo ce npvsHaBa He3abaBHO B OTYeTa 3a BCEOBXBATHWS Aoxon, Korato
PasxoAbT He Cb3jaBa ObAella MKOHOMUYECKA M3roaa UKW KOraTo v Ao CTeneHTa, Ao
KOATO ObaewaTta MKOHOMUYECKa W3rogda He OTrOBapsA Ha W3UCKBaHWATA WM
NnpecraHe Aa OTroBaps Ha M3WUCKBaHWATa 3a NpW3HaBaHe Ha aKTWMB B OTyeTa 3a
(PUHAHCOBOTO CbCTOSHUE,

PasxoauTe ce OTYMTaT Ha NpUHUMNa Ha TEKYLLO HauyucnaBaHe, OueHsABaT ce no
cnpaBeAnvBaTa CTOMHOCT Ha NNaTeHUTE UK NPEACTOSLM 32 nnawaHe cymu,



Npuxon e 6pyTeH MOTOK OT UKOHOMUYECKW MON3KU NPe3 Nepuoga, Cb3najgeH B
xo4a Ha obuyaitHaTa AeMHOCT Ha MpeanpusTMETO, KOraTo Te3W MoTouW BOgsT 4o
yBennyasaHe Ha COOCTBEHMA KanwuTan, pas/MyHK OT YBENWYEHMWSTa, CBbP3aHKu C
BHOCKMTE Ha aKuMoHepuTe.

MpeanpuatneTo OTUMTA TeKylwo npuxoaMTe oT ofudalHaTa AelHOCT no
BUAOBE AHHOCTH.

MNpuxoauTe ce oueHsBaT MO CNpPaBeAnMBaTa CTOMHOCT Ha NOMYYEHOTO WM
MOANEXaLloTo 3a NoNy4aBaHe NNallaHe Uy Bb3HarpaxacHue.

Mpu3HaBaHeTo Ha NpuxoAWTe Ce M3BbpLIBA NPU CMassBaHe Ha npueTaTa
CYETOBOAHA MOMUTHKE 33 CIIEAHUTE BUAOBE NPUXOaN:

1. NpuxoAbT OT npoaaxbara Ha CTOKM W MPOAYKUUA Ce Npu3HaBa, KoraTo ca
UK U3MbAHEHW BCUMKKM CNeaBally YCnoBus:

- MPEANPUATUETO € NPEXBbLPNAIO Ha KYNyBada CbLIeCTBEHW PUCKOBE U MON3m
0T coBCTBEHOCTTA BbPXY CTOKUTE U NPOAYKUMSTA;

- NPEAnpUATHETO He 3anasBa NpOAbLMXKaBallo yvacTve B yNpaBneHueTo Ha
CTOKMUTE K NPOAYKUMATE, AOKONKOTO TO OOMKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA,
HUTO eEKTUBEH KOHTPON HaA NPoAaBaHUTE CTOKU U NPOAYKLMS;

- CyMaTa Ha NpUXxofla MoXe HaAexXAHo Aa 6bae oueHeHa;

- BEPOSITHO € MKOHOMWYECKUTE M0/I3K, CBBP3aHW CbC CAeNnKaTa, Aa ce nony4ar
OT NPeanpuUaTHUETO; U

- HanpaBeHWUTe Pa3xoau UK Tesun, KouTo We 6bAAT HanpaBeHW BbB BPb3Ka CbC
cAenkaTa, Morat HaaexaHo Aa 6baaT oueHeHu.,

2. MNpyxoabT 0T Npogax6a Ha ycnyru ce Npu3Haea, Korato pe3yaTaTbT OT eaHa
CAenka Moxe fAa ce OueHW HaaexaHo, puxoAabT, CBbp3aH CbC cAefKaTta, ce
npuv3HaBa B 3aBUCMMOCT OT €Tana Ha 3aBbPLIEHOCT Ha CAenkaTa KbM Kpas Ha
OTHETHUA Neproa. Pe3ynTaTeT OT eAHa CASNKa MOXe A3 Ce OLEHU HaAeXaHO, KoraTo
€a U3MBAHEHW BCUYKU CNeasaliy yCnoBus:

- CyMaTa Ha npuxofia Moxe Aa 6bae HagexAHO OLeHeHa;

- BEPOSTHO NPegnpuATMETO LWE WUMA MKOHOMWUYECKW NON3U, CBbP3aHU CbC
caoenkata;

- €Tana Ha 3@BbPLIEHOCT Ha CAENKaTa KbM Kpas Ha OTUYETHWA Mepuof Moxe
HaaeXaHo Aa e OUeHW; K

- pasxoAuTe, HanpasBeHW NO CAENKATA, KaKTo W pasxoauTe 3a 3aBbpluBaHe Ha
cAenkarta MoXe HagexaHo fa 6baaT OueHeHM.

MeXAMHHUTE ¥ aBaHCOBUTE MNaLLAHUS, HAMPaBeHN OT KAMEHTUTE, 0GUKHOBEHD
He 0Tpa3sBaT U3BbLPLWEHWTE YCIYTU,

MpuxoanTe oT HaeMu Ce NpU3HaBaT Ha BpeMeBa 6asa 3a CPOKka Ha A0roBOpa.

Kato “Mpuxoan oT npoaaxbu Ha npogykuma” B OTueTa 3a goxoaute ce
noco4BaT NpuxoauTe OoT npoaaxbdaTta Ha u3rpageHuTe oT [py:ecTBOTO HeABUXUMA
MMOTU (@napTameHTn), B pasxogHaTa 4acT Ha OT4YeTa 3a AOXOAWTE CblUMTE ce
nocousaT kaTo ,banaHcoBa CTOMHOCT Ha NpoAaZeHW akTUBM”, Thii KaTo pasxoauTe
10 TAXHOTO NPUAOOMBAHE He Ce NPeACTaABAT Mo UKOHOMUYECKU eNleMeHTH.

Kato ,[lpyrv npuxoam” ce npeactasaT NpUXoauTe OT HaeMM U Npofaxtu Ha
NHBECTULMOHRKU MMOTH,



Texkywin n HeTEeKyLYMN aKTUBUN

AKTUB ce KnacuduLmpa KaTo TeKyll, KOraTto oTroBaps Ha HRKOW OT cneaHuTe
KpuTepmm:

— O4YaKksBa fAa peanv3vpa aKTMBa WM BbL3HAaMepsBa Aa ro npoaaase wnu
ynoTpebu 8 CBOS HOPManeH onepaTMBEH UMK,

— AbPXU aKTWBa NpeavMHO C LUen TPryBaHe;

— 04YaKBa Aa peanusvpa aKTWBa B PaMKUTE Ha ABaHajeceT MECeuad cnes kpas
Ha OTYETHMA Nepuos; unu

— OKTWBLT € NapuyHn CPEACTBa WKW MNapuYHKU  eKBMBANEHTU (CbrnacHo
aedurnymata Ha MCC 7), oCcBeH ako 3a aKkTMBa HsMa orpaHuyeHwe aa 6bae
PasMeHsIH U1 M3NON3BaH 3a ypeXAaHe Ha Nacve B NPOSbMKEHUE HaW-Manko Ha
ABaHafeceT Meceua cnep Kpas Ha OTYeTHUS Nepuog.

AKTuB ce Knacuduumpa KaTo HeTekyll ako He OTIoBaps Ha KpuTepuuTe 3a
KnacurumpaHe KaTo TeKyll.

NMOTH, MALWWMHKN U CBOPBKEHNA

AKTVBY CE OTUMTAT KaTO UMOTM, MALLMHM U CbOPBXEHUA KOraTo OTFroBapAT Ha
Kputepuute Ha MCC 16 33 npusHasaHe M MMaT UeHa Ha NpuaoGUBaHe, pasHa WK
no-sucoka o7 500 nB. AKTWBMTE, KOMTO MMaT LeHa Ha npuaobueaHe No-HUCKa OT
nocoYeHara, Ce OTYMTaT KaTo TeKylM pasxoay 3a nepuoaa Ha npugobusaHe s
CbOTBETCTBME C 0A0OpeHaTa C4HETOBOAHE NOMWMTMKE. Bcekn MMOT, MawuHa w
CbOpbXeHWe ce oueHsBa NpM npuaobusaHeTo My no ueHa Ha npuacbusane,
onpefeneHa B CbOTBETCTBME C M3NCKBAHMATA Ha MCC 16.

UMoTUTE, MALMHUTE U CHOPBXEHUATA CE OUEHABAT MLPBOHAYaNHO MO LeHa Ha
npnaobuBaHe, BKIWOYBALLA NOKYMHATa LEHa, KaKTO WM BCWUMKM NpEKM pasxoiu 3a
NPUBEXAAHETO Ha aKTWBa A0 MECTONOJIOKEHUETO U B CbCTOAHWETO, HEOBX0AMMK 33
HeroBaTa eKCnioartaunsa. BcekM OTAeReH WMOT, MallMHa, CbOpPBXKEHWEe WK
o6opyaBaHe ce NPU3HaBa 3a aKTVB, CaMO aKO € BEPOSTHO NPeANpPUSTUETO A3 Nosy.in
B 6bAelle MKOHOMUYECKN 3roaK, CBbP3aHWU C aKTUBa, U LieHaTa Ha NpuaobuBaHe Ha
aKTMBa MOXe Aa 6bjle HaAeXAHO OLEeHeHa.

Mocneasawy pasxoay, CBbP3aHWU C OTAENEH UMOT, MallMHa W CbOPbXEHWE, ce
oT4uTaT B YBENMYeHMe Ha GanaHcoBaTa CTOMHOCT Ha aKTWBA, ako e chnased
MPUHUUNDT Ha NpU3Hasade onpegened 8 MCC 16.

PaxoauTe 3a Texywoto o6cnyxBaHe Ha UMOTW, MalLMHU W CbOPBLKEHUS Ce
OT4YWTaT B Neyanba vnu 3aryba B MOMEHTa Ha U3BBLPLLBAHETO WM.

banaHcoBaTta CTOMHOCT Ha JafeH MMOT, MaWwWHa W CbOPLXEHWE Ce OTMMCBa
Mpu npoAax6a Ha aKTWBa M KOraTo He C& 04aKBaT HUKAKBM APYrM UKOHOMUYECKM
W3roan OT U3NON3BaHETO Ha aKTUBa, Mnn Npu ocBoboxaasaHe OT akTuBa.

Meuyanbata wnn 3arybara, BL3HWKBALLE OT OTMMCBAHETO Ha WMOT, MalvHa W
CbOpbXeHUWe Ce BKNOYBaT B nevanbata unu 3arybaTa, KOraTo aKTMBLT ce aThuLle,
ocBeH ako MCC 17 He u3MCKBa Apyro npu npogax6a v obpateH nusunr. Mevanbute
Wnn 3arybute, Bb3HUKBALWW NPU OTNUCBAHE HA UMOT, MALIMHA UNU CbOPBXEHWE Ce
ONPEAENAT KaTo pasnnKa OT MEX/AY HETHATE NOCTLMNNEHWUS OT nNpoaaxbarta, ako uMa
Takuea, W banaHcoBaTa CTOMHOCT Ha aKkTuBa,

MocneasawoTo OUEHABAHE Ha MMOTUTE, MAWMHWTE M ChOPBXEHUSTa Ce
M3BbPWBA NO MOAENa Ha NpeoLeHKaTa, T.e. Mo MNpeoueHeHa CTOMHOCT, KOSTo e
PaBHa Ha CnNpaBefNMBaTa CTOAHOCT KbM AaTaTa Ha MpeoueHKa, HamaneHa ¢
HaTpynaHuTe B NOCNeACTBUE aMOPTU3auMK v 3arybn ot obesLenHka.

UMOTUTE, MaWnHUTE N CbOPBXXEHWATA Ce amMopTU3IMpaT Mo IMHENHWA MeTof 3a
nepvoaa Ha OYaKBaHWS NONE3eH XUBOT.



PasxoauTe 3a usrpaxpaHe Ha HEeABMXUMU UMOTH, KOUTO APYXECTBOTO Npasw,
ce knacuduumpat karo “Pazxogy 3a npuaobuBaHe Ha [IMA”, a npu TAXHOTO
33BbpwBaHe U OTAaBaHe Mo/ HaeM, HOBOMPUAOBMTMTE MMOTH ce TpaHchopMUpaT B
WHBECTULMOHHWN UMCOTKM MO cebecTonHOCT.

HemaTepunanHm akTueun

MNpeanpuUATMETO OTUMTa pasrpaHUUMMUTE HEMAPUYHKM akTUBKM Ge3 (msmMuecka
cy6CTaHuma KaTo HeMaTepuanHu aKTWBMW, KOraTo OTrOBapsT Ha ONpeaeneHWeTo Ha
HeMaTepuaneH akTus U KpuTepunTe 3a NpusHasaHe GopMynupann 8 MCC 38.

HemaTepuaneH akTve ce NpW3HaBa, ako € BEPOATHO, Y€ NPeAnpUSTUETO Lie
nony4n oYakeaHuTe 6bEWMN MKOHOMUYECKM MON3K, KOUTO Ca CBbP3aHW C aKTMBa M
CTOMHOCTTa Ha aKTUBa MOXe fa 6biie onpedencHa HaneKaHo.

MbPBOHAYANHO HEMaTEPUaNHUTE aKTUBU Ce OTYWTAT MO LieHa Ha NpuaoBuBaHe.

LleHata Ha npuaobuBaHe Ha OTAEGRHO NPUACBUT HEMaTepuaneH akTUB ce
onpegens cbrnacko MCC 38 v Bkntoysa:

— MOKYNHaTa LeHa, BHOCHWTE MWTa WM HEBBL3CTAHOBUMUTE AAHbLLM BbPXY
NOKYNKaTa, TbProBCKUTE OTCTBNKK K pabaTk ce npucnaaar; u

— BCAKaKBW C(BbpP3aH# PasxoAW 3a MNOAroTOBKaTa Ha aKTMBa 3a HEroBoTo
O4YaKBaHO WU3MON3BaHe.

Mocnensawmte pasxoayn, KOWTO BbL3HWKBAT BbE BPb3Ka C HemaTepuanHuTe
aKTMBW Cned MbpBOHAYanHOTO NpU3HaBaHe, Ce NMPU3HaBaT B OTHYETAa 3a AOXOAUTE B
nepuoda Ha TAXHOTO BB3HMKBAHE, OCBEH aKo OTroBapAT Ha MpWHLMNA Ha
NpU3HaBaHe, KoraTo Te3W pa3xoamn ce KanuTanusupar.

AMOPTU3aUMATAE C& U3UMCNSBA, KATO CE W3MON3Ba NWMHEWHWAT MeToa BbPXY
OUEHEHMA NOMe3eH CPoK Ha OTAGNHWUTE aKTUBM.

MocnenBawwoTo OueHABaHE HAa HeMaTepuasnHUTE aKTWBKM Ce WM3BbpLUBA MO
MOfena Ha npeoueHeHaTa CTOMHOCT, KOATO KbM JaTaTa Ha NpeoleHkaTa
NpeacTaBnABa TAXHaTa cnpaseanMBa CTOMHOCT.

N36paHmaT npar Ha CbLECTBEHOCT 33 HEMAaTepuanHuTe akTMBM Ha
ApyxecTBoTo e B pa3mep Ha 500 (NeTcToTuH) n..

Obe3ueHka Ha aKkTUBUTE Ha [lpY)KeCTBOTO

MHavBuayanHuTe akTMBM WNWM eavHWUWMTE, FeHepupalun napuyHu noToud, ce
Npernexnar 3a Hanuume Ha WHAWKEUWU 33 obesueHKa Ha CTOMHOCTTa MM BeOHBX
rOAWIIHO KbM AATAaTa Ha U3rOTBAHE Ha MOAUWHWA (MHAHCOB OTYET, KaKTO U Torasa
koraTo cb&MTUA UMK NpoMsiHa B 0GCTONTENCTBA MOKA3BaT, Ye NpPeHOCHaTa CTOMHOCT
Ha aKTUBUTE MOXe Aa He 6b/e BL3CTaHOBEHA,

B cnyvauTe, B KOMTO Bb3CTAHOBUMATa CTOWHOCT Ha A3feH aKTUB € No-HUCKa oT
HeroBaTa 6anaHcoBa CTOMHOCT, GanaHcoBaTa CyMa Ha aKkTVBa cleasa aa Gvae
HamaneHa A0 pa3Mepa Ha Bb3CTaHOBMMaTa My CTOWMHOCT. ToBa HaManeHue
npeacTabnssa 3aryba oT obesleHka,

Bb3cTaHoBMMaTa CTOMHOCT NpeacTaBnsBa Mo-BUCOKATa OT CNpaBeAnMBaTa
CTOWHOCT, HaManeHa ¢ pasxoauTe 3a npoAax6a Ha akTVUBa U CTOMHOCTTa B ynoTpeba,
BasvpaHa Ha cerawHaTa CTOWHOCT Ha NPOrHO3WpaHuTe Gbaeium NapuyHn NOTOLM,
OYaKBaHW A3 Ce nony4aT OT aKTUBA B PAMKMTE Ha NOME3HWUS My CPOK Ha FOgHOCT.

C m3KknloHeHMe Ha penyTauMsaTa 3a BCUUKW OCTaHanM akTWBM Ha ApyxecTeoTo
KbM BCAKa [aTa Ha OTY4eTa PbHKOBOACTBOTO MpeLeHsBa Aanu  CbluecTByBaT
WHAMKaUMK, Ye 3arybata oT obesueHka, NpU3HaTa B NPEAXOAHM roaMHU, MOXE Beue
Aa He CblUEeCTBYBa UMK Aa € HaManeHa.



WNHBECTULUMOHHN MMOTH

KaTo MHBECTMUMORHM MMOTK cbrmacHo MCC 40 ¢ oTuvTaT 3e8MW W/Unu crpaam,
W/MAK YacTy OT Crpaau, KOUTO Ce AbpXaT Ao-CKOPO C Lien MoslyyYaBaHe Ha npuxoau
OT HaeM Wnu 32 yBenuuaBaHe CTOMHOCTTa Ha Kanutana Wan 3a AseTe. VIMOT, KOUTOo
Ce u3rpaxxaa Wnu paspaboTsa 3a 6bJeLl0 M3MON3BAHE KaTO WHBECTULIMOHEH UMOT
CbLUO Ce OTHMTa KaTO MHBECTULMOHEH MMOT.

WHBECTMUMOHEH WMMOT Ce npu3HaBa KaTo aKkTMB CaMO KOrato € BeposTHO
ObAelNTE MKOHOMUYECKN M3roau, NMPUNMCBaHU My ga ce NonyyaT B NpeanpusTHeTo
W UeHaTa My Ha nNpuaobrBaHe MOXE fa ce OLeHN AOCTOBEPHO.

MHBECTMLIMOHHUTE  UMOTKU €@ OUEHABAT (TbPBOHAYANHO NO LeHa Ha
npuaobusaHe, KOATO BKAKOYBA W pPa3xoauTe Mo CAeNKaTa 3a npuaobueaHe CbriacHo
MCC40.

Cnea MbpBOHAYANHOTO MPU3HABaHE WHBECTUUMOHHUTE UMOTU Ce OTYWTaT Mo
MoAiena Ha cnpaseanueaTa CTOMHOCT.

CnpaBeanuBatTa CTOWHOCT NpeacTaBNsABa HAN-BEPOATHATA LieHa, KOSTO MOXe
Aa 6vae nonyyeHa Ha nasapa KbM AaTaTa Ha MoauWHWA (BUHAHCOB OTYET,

MpoMeHUTE B CNpaseasmeBaTa CTOMHOCT Ha WMHBECTMUWOHHWTE WMOTU Ce
oTpasssar B nedanta wnu 3aryba.

MocneaBauMTe pasxoaM, CBLP3aHW C MHBECTMLUMOHHN MMOTW, KOWTO BEuYe ca
NpU3HATU BLB (WMHAHCOBUTE OTYETM Ha [pPYXeCcTBoTO, e npubaBsT KbM
GanaHcoBaTa CTOWHOCT HAa MMOTUTE, KOTaTo € BEePOATHO [IPYXEecTBOTO Aa Momyun
Gboewy MKOHOMUYECKW M3roauM, HaABWLLABAWM MbPBOHAYEMHO OUEHeHaTa CTOMHOCT
Ha CbLIECTBYBALUUTE MHBECTULMOHHU UMOTH.,

NpuaobuTute OT [pyXeCcTBOTO 3eMW, BbPXY KOUTO We Ce W3rpaxaaT crpaiu,
KOWTO OTroBapsiT Ha YCNOBUATA 338 MHBECTULUMOHHW MMOTK, Ce NpeacTasAT B GanaHca
KaTo UHBECTMLUMOHHW MMOTU NO TAXHATa cripaBeAnBa CTOMHOCT.

MaTtepuanum 3anacu

Korato ca Hanuue eAHOBPEMEHHO CNeAHUTE YCNoBUA:

— APY>XecTBOTO npugobuBa 3eMdA, BLPXY KOATO e Ce M3rpaxjar crpaau
(anapTaMeHTu), YMKTO CTOHOCTM LLe Ce Bb3CTAHOBST NPEAUMHO Ypes npopaxba; u

- GanaHcosata CTOMHOCT Ha 3eMsiTa We Ce BbL3CTAHOBM MPEAVMHO 4pes
HeiiHata npoaakfa wnu uypes npojaxbaTa Ha NpaBOTO Ha CTPOEX BLPXY Hes,
3aeAHo ¢ npoaaxbaTa Ha M3rpageHUTe BbPXY Hes crpaau;

APYXECTBOTO nNpeAcTaBa Ta3u 3ema B GanaHca KaTo TeKylw, aKTuB
("HesaebplieHo npoussoacTtso” unm “Mpoaykuma™) — eneMeHT Ha ceGecToHOCTTa Ha
narpaxkgaliata ce WM nocTpoeHa Beye Crpaga. Kato enemeHT Ha cebecToitHocTTa
3eMaTa ce NpeAcTaBa no HelHaTa UeHa Ha NpuaoBueaHe.

Kato "Mpogykumns” B 6anaHca ce nocousa ceBecTOMHOCTTa Ha uarpaseHuTe ot

ApyecTBOTO HEABWXWMMW  WMOTH, UUSTO CTOAHOCT LIEe Ce Bb3CTAHOBM uYpes
npoaaxba.

MDUHAHCOBU aKTUBMH

DUHAHCOB aKTWUB € BCEKU aKTUB, KOWTO NpeacTaBnssa:
 Napu4HK CPEACTBA;

* UIHCTPYMEHT Ha coBCTBEHMA KanuUTan Ha Apyro NpeanpusaTHe;
* IOrOBOPHO NpaBo:

- Aa ce nonyyaT MapuuyHU CpeactBa WAWM Apyr pUHAHCOB akTWs OT Apyro
npeanpuaTre; unu



- AA@ Ce pa3MeHsiT (MHAHCOBWM aKTWBU N (UHAHCOBM NAcuBM C APYrO
npeanpusaTMe  nNpu yoioBWUS, KOMTO €3  NOTEHUManHo GnaronpusTHu  3a
npeanpuUsTUETO;

* IOTOBOP, KOMTO e 6Gbae wan Moxe Aa 6bAe ypedeH B COBCTBEHM
WHCTPYMEHTU Ha cobCTBEHWS kanuTan Ha eMUTEHTa, U e:

- HEAEpMBATWB, 3a KOWTO NPEANPUSTUETO € UK MoXe Aa 6bae 3aAb/PKEHO Aa
NOAYYN NPOMEHNMB 6PO OT UHCTPYMEHTU COBCTBEHUS KanuTan Ha NpPeAnpUsTUETO;
nnu

- lepvBaTVB, KOWTO e 6bde umM Moxe da 6bae ypedeH upe3 pasMsiHa Ha
(bHUKCMpaHa cyma MapuyHu CpeacTBa MNWM APYr (PUHAHCOB akTWB 3a thukcupan Gpoit
OT COOCTBEHMTE KarMTanosn UHCTPYMEHTU Ha NpeanpusTUeTo.

OUHAHCBUTE AKTWMBM (e KNacudUUMpaT B CREAHWTE KATEropuv CbrMacHo
v3nckeanuaTa Ha MCC 39:

* DUHAHCOBUN AKTMBK, OTYATAHU NO CripasednuBa CTOWHOCT B NeuanbaTta unm
3arybara:

- ObPXaH 3@ ThpryBaHe (PUHAHCOB aKTUB;

- OnpepeneH Npu MbpBOHAYanNHOTO My NPWU3HEBAaHE OT MPeanpuSTUETO 3a
OTH4ATaHe No cnpaBeanInBa CTOMHOCT B nevanbaTta UK 3arybaTa.

* iHBECTUUMM AbPKAHM A0 Naaex;

» KpeauTtun 1 B3eMaHws;

* DMHAHCOBM aKTUBW Ha PasmnonoXeH1e 3a npoaaxoa.

MpeanpusTUETO NpusHaBa BUHAHCOB aKTUB WM (BPUHAHCOB MAcUB BLB OTYETa
3a PUHAHCOBOTO CLCTOSIHME, KOTaTO U CaMO KOraTo ApeanpuATHETO CTaBa CTpaHa no
AOrOBOPHUTE YCNOBWUSA Ha MHCTPYMEHTA.

Mpy NMbpBOHAYANHOTO €M NpPU3HABAaHE (UWHAHCOBUTE aKTMBM CE OTYMTAT no
CnpaseanuBaTa UM CTOMHOCT, MAKOC B cnyyaidl Ha WHAHCOBM aKTUBU, KOWTO He ce
OTHMTAT NO CrpaBeAuMBa CTOAHOCT B neuanbaTta unu 3ary6aTta, pasxoauTe no
CAENKaTa, KOMTO Ce OTHACAT Mpsko KbM npuaoBuBaHeTO WAWM M3AaBaHeTo Ha
(PUHAHCOBMA 3KTUB,

Cnea nMbpBOHEYNHOTO NPWU3HABaHe, MPEAMPUSTUETO OLIEHSIBA (UHAHCOBUTE
AKTUBW, KAKTO CNesea:

» [lo cnpaseanuBa CTONHOCT:

- PMHAHCOBW aKTUBW, OTYUTAHW MO CNpaBeAnMBA CTOMHOCT B nevanfara wiu
3arybara;

- OUHAHCOBW aKTMBM Ha pa3nonoXeHue 3a npopaxéa.

* Mo aMopTU3MpaHa CTOWHOCT C W3MON3BAHETO Ha MeToda Ha etheKTUBHWS
NUXBEH NPOLIEHT:

- KPpeaAUTU U B3eMaHiuA,
- MHBECTULMK, AbDXaHW A0 Nagex.

[leyarnbn u 3arybi OT UHAHCOBY aKTHBU

o Meyanbn u 3arybu, KOMTO BB3HWKBAT OT MpPOMAHaTa Ha ChpaBeaVMBaTa
CTOMHOCT Ha (PMHAHCOBM aKTUBM Ce NPU3HAaBaT KaKTO Crensa:

- nNeyanba wm 3ary6a OT MHAHCOB aKkTMB MW thmvHaHCoB  nacus,
KnacupuumpaK KaTo oTYMTaH Mo CrpaseanvBa CTOMHOCT B mevantaTta unm 3arybara,
Ce NpW3HaBa B OTYETA 3a BCeOBXBOTHUA A0X0L.

- Nedanbata wam 3ary6ata OT QUHEHCOB aKTWUB Ha pasnonoXeHue 3a
npoaaxba ce npusHaBa B APYr BCROOGXBATEH AOXOA, C M3KMIOYEHME Ha 3arybute ot



obesueHka u nevanbute W 3arybute OT OBMEHHWTE KypCOBe [0 MOMEHTa Ha
OTNUCBAHE Ha (PMHAHCOBMS akTMB. B TO3M MOMEHT HaTpynaHaTa nevanfata Wnw
3arybaTa, npusHaTa npean B Apyr BceobxsaTeH Aox0f, ce npexknacuguumpa ot
cobcTBEH kanuTan B nevanbaTa MM 3arybata KaTo KOpekums OF npeknacubukaums.

* /luxBaTa, KOATO Ce U3YMCNABA € M3NON3BaHE Ha MeToaa Ha eheKTMBHUA
NUXBEH NPOLIEHT, Ce NMPU3HaBa B 0TYETa 3a BCeOBXBATHWA AOXOA.

* [IMBUAEHTUTE OT MHCTPYMEHTN Ha COBCTBEHUS KanuTan Ha pasnonokeHue 3a
npoaaxba ce NpU3HaBaT B OTHYETa 3a BCEOOXBATHWA [OXOA, KOraTO Ce YCTaHOBM
NpaBoTO Ha NPeAnpPUATUETO Aa Noy4u nnallaHe.

*3a (GUHAHCOBUTE aKTMBM, KOWTO CE OTYUTAT MO aMopTU3MPaHa CTOWHOCT,
neyanbaTa unm 3arybara oT aKkTuBa Ce NpPU3HaBa B OTYETa 3a BCEQBXBATHMA aoxon,
KOrato (PUHAHCOBUAT aKTUB WNK UHAHCOBMSAT MacuB ce OTNMCBa UNW OBe3LEHSBa 1
ypes3 npoueca Ha aMopTU3MpaHe.

MpeAnpuUATUETO OTRIMCBA (BMHAHCOB aKTUB, KOraTo:

* JOTOBOPHUTE MpaBa BbpXy Mapu4HUTE NOTOUM OT (PMHEHCOBMSI aKTMB ca
U3TEKNW; UK

* NPeXBbPNS QUHAHCOBMSA aKTUB, KOraTo Ca NPEXBbp/IEHN JOrOBOPHUTE NpaBa
33 nonyYaBaHe Ha MapuyHWM NOTOUM OT (MHAHCOBUS aKTWB WM Ca 3anas3eHu
AOTrOBOPHUTE NPaBsa 3a NosyvaBaHe Ha Napu4HUTE NOTOUM OT PUHAHCOBUA 8KTUB, HO
€ MOETO AOrOBOPHO 3aAb/KEHWE 33 NNAWAHE Ha MapuudHWU NOTOUM Ha eaWMH Wiu

noeye nofyyatenu B CNOpasyMeHWe W TpaHcdepbT OTroBapa Ha ycnosusTa 3a
OTNKMCBaHe, cernacHo MCC 39,

YCr10818 38 OTITHCBAHE Ha (DUHAHCOB aKTHB.

KoraTo npeanpusTueTo npexsbpnn ¢prHaHCOB akTUB, TO OUEHABa CTeneHTa, 40
KOATO Lye 3ana3n PYCKOBETE W MON3MTE OT COBCTBEHOCTTA BbpXy (PMHAHCOBUS aKTUB:

* aKO NPeAnpySTUETO NPEXBLPSIM B 3HAYUTENHA CTerNeH BCUYKW PUCKOBE W
nonmsk OT CoBCTBEHOCTTa BbPXY (PUHAHCOBMA aKTWB, NpPEAnNpUATHETO OTNWCBa
($rHaHCOBMS aKTUB W NPU3HABA OTAERNHO KaTO akTMBW WK NacMBM BCWYKW NpaBa W
3a/lbMKEHWA, Cb3AAAEHN WX 3aNAa3EHW NpY TpaHchepa;

* aKO MPEeANpUATUETO 3anasu B 3HAUMTENHA CTENEH BCUYKA PUCKOBE U MON3w
OT COBCTBEHOCTTAa BbPXY (MHAHCOBMA aKTWUB, MNPeAnpuSTUMETO NPOAbLMKABA A2
Npu3Haea GUHAHCOBUSI AKTUB;

® aKo NpPeanpUATUETO HUTO NPEXBBLPNA, HUTO 3anasBa B 3HAYMTENHa CTeneH
BCUYKWM  pUCKOBE W non3n  oT  cobcrBeHoOCTTa  BbpXy (DUHAHCOBMS  aKTus,
NPeAnpUATUETO ONpesens Aanu € 3anasvno KOHTPON BbpXy UHaHCOBUS akTUB. B
TO3KM CNyqai, ako:

- TIPEANPUSTUETO HE € 3anasuno KOHTPOJ, TO OTNMCBA (PUHAHCOBUSI aKTUB M
Npu3HaBa OTAENHO KaTO aKkTWBW WM MNacMBM BCWUKM MPaBa WU 3aAb/DKEHUs,
Cb3aafeHu NpK TpaHcdepa.

- MPeanpuATMETO € 3anasuno KOMTPOA, TO NpoAb/DKAaBa Aa npUsHaBa

(MHAHCOBMA AKTUB A0 CTENeHTa Ha NPOAL/IKEBALIOTO My yyacTue BbB (UHAHCOBMA
aKTUB.

Mpn OTNUCBAHETO Ha PUHAHCOBUSA aKTUB pasnMKara Mexzay:

a) HerosaTa 6anaHcoBa CTOMHOCT; U

6) cyMaTa Ha MoNyYeHOTO Bb3HarpaxAeHWe (BKMIOMBAWO BCMHYKK MOMYyYEHU
HOBW aKTVBW, MUHYC BCUYKM NOETU HOBU NACUBK), U BCUUKM HATPYNaHW nevanbu unm
3arybn, KOUTO ca 6MnK NPU3HATU ANPEKTHO B COBCTBEHUS KanWTan ce Np13HaBa B
oT4HeTa 3a BceobxBaTHUA OOX0A.



Obe3stjerka i HeCbOMPIEMOCT Ha QUHAHCOBH aKTUBH

NpeanpraTMeTo NpeueHsBa KbM Kpas Ha BCEKW OTYETEH Nepuoa Aand ca
Hanuue obexTMBHM AOKa3aTencTsa 3a obe3ueHKaTa Ha (UHAHCOB aKTWMB WM Ha
rpyna oT (PMHAHCOBM AKTUBM.

DUHAHCOB aKTUB WNK Ipyna OT (PUHEHCOBU aKTVMBM CE CHUTAT 3a 06e3ueHeHU U
€a Bb3HMKHanM 3arybu ot obesleHka, KoraTo ca Hanuue ob6eKTMBHW AoKasaTencTsa
3a obe3ueHka, NPOU3XOXKAAWMN OT egHO WAW MoBeYe CbBUTUN, KOUTO Ca HacTbRUAW
CneA mMbpBOHaYaNHOTO NpU3HaBaHE Ha akTvea (Cbbutue "saryba”) W korato Tosa
cebutue 3aryba (Mnn CubuTna) uma edexT BbpXy OYaKBaHWMTE GbAEUM NAPUYHK
noToUM OT PUHAHCOBUA aKTUB MIK OT rpynata (UMHAHCOBWM akTWUBM, KOUTO MOraT Aa
Ce OUEHST HaaexaHo. Moxe Aa He € Bb3MOXKHO ga ce uaeHTUdUUMpa eauHUIHO,
CaMOCTOATENHO CbBUTWE, KOETO e NPUUMHKMAC oBesiieHkaTa. Mo-ckopo obesueHxaTa
MOXE Aa € npudrMHeHa oT KOMBUMHUpaHWA edhekT Ha HAKOIKO ChonTus.

3arybuTe, KOWTO Ce OuYaKBaT B pe3ynTaT Ha GbaelmTe CbBUTUA, HE3aBUCUMO
OT TAXHaTa BEPOATHOCT, He ce NpPW3HaBar.

» Obe3leHKa Ha (UHaEHCOBW aKTUBM, OTYMTAHKW NO aMOPTU3MpaHa CTOMHOCT

AKO UMa 0BeKTUBHW AOKa3aTeNCTBa, Ye e Bb3HUKHaNa 3aryba oT obe3leHKa oT
Kpeautv W B3eMauWMA WAW OT WHBECTUUMM, AbPXKAHW [0 Nafex, OT4MTaHM no
aMopTMsvpaHa CTOWHOCT, CymaTa Ha 3arybaTa Ce OLEHSIBa KaTO a3 Mka Mexay
HanaHcoBaTa CTOMHOCT Ha aKTMBa M HAcTOALLATA CTOWHOCT HA OYaKBaHuTe Gbaelim
napuyHn NoToun (C m3KloYeHue Ha ObaelumTe KPeaWuTHU 3arybu, KOWUTO He ca
Bb3HWKHAMM), AWUCKOHTUPAHW C ITbPBOHAYanHWs e(heKTUBEH NIMXBEH POLEHT 3a
tmHaHcoBMA aKTua (T. €. edeKTVBHMAT NIMXBEH MPOLUEHT, W3YUCAEH npu
MbPBOHAYaNIHOTO MpW3HasaHe). BanaHcoBaTa CTOMHOCT Ha aKTWBa Ce HaMansaBa W
CymaTa Ha 3arybaTta ce npu3rasa B OTWYETa 3a BCeobxBaTHUS A0X0A.

* Obe3LeHKa Ha PUHAHCOBM aKTWBM, OTHYUTAHW MO LeHa Ha NpraotvBaHe

Ako UMa 06eKTUBHM A0Ka3aTenNCTsa, Ye e Bb3HUKHaNa 3aryba oT obesueHka Ha
(MHAHCOB aKTMB OTYATAH NO ueHa Ha npuaobuBaHe, cyMaTa Ha 3arybata oT
obesueHKa e OLUEHABa KaTo pasnuka Mexay 6anaHcoBaTa CTOWHOCT Ha hUHaHCOBMS
aKTMB WM HaCcTOAWATa CTOWHOCT Ha O4YaKBaHUTE O6bAewM MapuyHU  NOTOUM,
ANCKOHTUPAHW C TeKYLUMS Na3apeH fpoUeHT Ha Bb3BpbllaeMmocT 3a nogobeH
(1HaHCOB aKTuB. 3arybuTe ce npusHasBaT B OTYETa 3a BceobxBaTHUS aoxoA.Takusa
3arybu ot obesueHKa He NOANEXAT Ha Bb3CTaHOBABaHe.

*» OBe3ueHKa Ha PUHAHCOBM aKTWBW Ha PasnonoXerue 3a npoaaxsa

Korato c¢nas B chnpaesepnvsata  CTOMHOCT Ha  (DMHAHCOB aKTWB  Ha
pa3nonoxeHue 3a npofaxba e Mpwu3HaT AMPeKTHO B coBCTBEHUS KanuTan U uMMa
0BeKTMBHM [OKa3aTeNCTBa, Ye aKTUBLT € obe3ueHeH, HaTpynaHaTta 3aryba, KosTo e
npusHaTa B Apyr BCEOOXBATeH AOXOA, CE WU3BaXAa OT KanuTana M ce npu3Hasa 8
nevanbara nnu 3arybarta Aopu ako (PUHAHCOBUST aKTUB He € OTMMCaH.

Cymata Ha HaTtpynaHata 3aryba, koATo ce npeknacuduumpa ot coBCrBeH
KanuTan 8 neyan6ata unu 3arybaTa, e pasnuKaTa MeXAy LeHaTa Ha npuaoGuBaHe
(HeTHO OT noraweHWs Ha rnaeHMLIATa W aMOPTM3aUMA) M TeKyWaTa crpaBesnvea
CTOAHOCT, MUHYC 3arybaTa oT obe3ueHka Ha (MHAHCOBMS aKTuB, npusHata npeau
ToBa B nevanbaTta unu 3aryGara.



3arybu oT obe3ueHKa, NPU3HATK B nevanbata WK 3arybaTa, 3a MHBECTUUMS B
MHCTPYMEHT Ha coBCTBeHVA KanuTan, knacubuuvpaH KaTo Ha pasmnonoXeHue 3a
npogaxba, He ce BL3CTaHOBABAT 8 nevanbarta unm 3arybara.

3arybu ot obesueHka, npusHatM B nedanbata unv 3arybaTa, 3a OLAros
MHCTPYMEHT,  knacuumumpaH KaTo Ha  pasnonoxenwe 3a npogaxba, ce
Bb3CTAaHOBABAT, Bb3CTAHOBEHATa CyMa ce Npu3Hasa B nedanbaTa unw 3arybaTta.

MapuyHu CpeacTBa U NAapUYHU EKBUBANEHTH

MapuuHuTe CpeacTBa BKNIOYBAT MapUYHM CpeacTBa B 6poi U 6e3cpoyHM
AENO3WTY, B N€Ba U BLE BanyTa.

MapuyHUTE €KBUBANEHTU Ca KPaTKOCPOUHW, BUCOKOMKBUAHM WHBECTULIAM,
KOWTO Ca NnecHo obpbllaeMn B KOHKPETHU NapuYHK CYMU U CbAbPKAT HE3HauMTeneH
PWCK OT MPOMAHA B CTOWHOCTTA UM,

KpeanTH, TbprosCckn U apyry B3eMaHus

KaTo KpeavTn 1 B3eMaHWa ce KnacupurumpaT PUHAHCOBU aKTMBU BB3IHWMKHANM
OT AWPEKTHO NPEeAOCTaBAHE Ha CTOKW, YCIyrW, napyv Wy NapuUuHW EeKBWBaneHTW
/TbpProBCKU B3eMaHWA U KpeguTn/.

KpeautuTe v B83eMaHWATa, KOUTO ca ¢ MKCUPaH Nagex ce oTvuTaT no
aMOpTU3NpaHaTa UM CTOMHOCT.

KpeautuTe W B3emMaHusTa, KOUTO ca Ge3 dukcupad nagex ce oTuuTar no
cebecTonHOCT.

CobcTrBeH KanuTan

CobcTBERVAT KanuTan Ha NPeanpuATUETO Ce CbCTOM OT OCHOBEH KanwuTan,
pesepsu KW HepasnpeaeneHa neyanta.

OcHoBeH KanuTan npeacTaensea perucTpUpaH Kanutan — npeacTaseH no
HOMMWHaNHa CTONHOCT CbIMAcHO CbfleBHO pelueHre 3a perucTpaums.

Pe3epBuTe BKNIOYBAT NPEMUEH pPE3EpB.

Hepa3npegeneHata neyanba sBknoYsa:

— HepasnpeneneHa kbM Kpas Ha OT4eTHUS Nepuoa HaTpynada nevyanba ot
npeaxoaHn nepuoau;

- HenokpuTta KbM Kpas Ha OTYETHUS Mepuoj HaTpynaHa 3aryba oT npeaxoaHu
nepuoau;

— MNeyvanba/3aryba oT nepuopa.

Tekyuwm n HeTekyLU NAacUBH

MNacve ce kKnacu@uuUpa KaTo TEeKYL , KOraTo OTrOBapA Ha HSIKOM OT cnegHuTe
KpUTEPUU:

— lpeanpuaTMeTo oyakeBa fa ypeav nacveBa B CBOS HOPMareH onepaTvseH
UMKB;

— {IpeanpuaTUETO AbPXM NAacMBa NPEAUMHO C LUEN ThprysaHe;

— NacusbT cnheasa Aa 6bAe ypeaAeH B paMKWUTE Ha ABaHafeceT Meceua cnep
Kpas Ha OTUYETHUS Mepuoa; Um

— MNpeanpuaTMeTo HAMa 6e3yCNoBHO NpPaBO Aa OTCPOYBA YPEXAIHETO Ha
nacuBa 3a Nepros Hai-manko ABaHafeceT MeceLla Cnea Kpas Ha OTYETHUS Nepuoa.
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Macve ce Knacuduumpa KaTo HeTekyw ako He OTroBaps Ha KpuTepuure 3a
KnacupmumpaHe KaTo Tekyw,.

Macve ce KnacuguuMpa KaTo TeKyull, Korato TOoW chejBa fa ce ypeau B
paMKUTE Ha [1BaHaf2CET MECELla OT Kpas Ha OTYETHMS Nepuod, ZOpU aKo:

— TbPBOHAYANIHWAT CPOK € 61n 3a Nepuoa No-abLibr OT ABaHAAECEeT MeceLa; 1

— Cieg Kpas Ha OTYeTHUs Neproa U Npean (hUHaKcoBus OTYeT Aa e oaobpeH
3a nybnvkyBaHe € CKNIOYEHO Cnopasymenue 3a peduHaHCMpaHe WAM 33 HOB
noracuTeneH nnaH Ha AbarocpoqHa 6asa.

(DUHAHCOBK NAaCUBH
PUHAHCOB NacKB e BCEKW MNacuBs, KOWTO NpeacTasnaea:

* NOrOBOPHO 3aAb/MKeHue:

- Aa Ce NpegocTaBAT MapuyHK CPeacTsa WK APYr PUHAHCOB akTUB Ha APYro
npesnpvsTue; UNu

- A3 Ce pa3sMeHAT (MHAHCOBM aKTMBM WM (DMHAHCOBM NacuBW C Apyro
npeaAnpuaTME NpM  YCNOBMA, KOWMTO Ca MOTEHUMAnNHO HebnaronpuaTHU 3a
NPeANpPUSTUETO; WNK

* [0roBOpP, KOUTO we 6bae v Moxe Aa Gbae ypeaeH B MHCTPYMEHTM Ha
coBCTBEHWUS KanuTan Ha NpeanpyusTUETO U e:

- HEIEPMBATMUB, 38 KOWTO NPeanpusaTUETO & UK MOXe 4a 6bAe 3aQbmKeHo aa
npeaocTasn NPOMeHIMB BPOH MHCTPYMEHTU Ha COBCTBEHUS CU KanuTan, unu

- [epuBaTve, KOWTO ule 6bae unu Moxe Aa Gbae ypeaeH upes pasMsHa Ha
duKcuparna cyma napuyHu CpeacTsa UM Apyr GpMHAHCOB akTUB 3a ukcrpaH 6poi
WHCTpYMEHTU Ha COBCTBeHWA KanuTan Ha npeanpusaTMero. 3a Tasv  uen
WHCTPYMEHTUTE Ha COBCTBEHWS KanwTan Ha npeanpuATUETO HE  BKIOYBAT
Bb3BPbLAEMU (PUHAHCOBM MHCTPYMEHTH, KNAacMGMUMPaHW KaTo WMHCTPYMEHTW Ha
cobCTBEHMA  KanuTan, KOWTO HanaraT Ha NpeanpuATMETO 3agb/DKEHUETO Al
NPeaocTaBn Ha Apyra CTPaHa nponopuuoHaneH AsN OT HETHWTE akTMBM Ha
NPEANPUATAETO CaMo Mpy AMKBULAALMA, WM UHCTPYMEHTWU, KOWTO ca AOroBopu 3a
6baewo nonyvasaHe AW NPEAOCTABAHE HA MHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha
npeanpusTHeTO.

®OUHaAHCBUTE NAcMBKM €& KNacMMUUMpaT B CNeqHWTE KaTeropww, CbriacHo
U3nCcKBaHMATa Ha MCC 39:

* ®UHAHCOBWM NacMBy, CTYMTaHK NO CrpaseanmBa CTOMHOCT B Nevanbata wam
3arybata:

- KNacupuLumMpaHn KaTo AbpXKaH 3a TbpryBaHe;

- NpY MbPBOHAYANHOTO UM MPU3HaBaHe Ce ONPEeaensT OT NPeArpuATUETO 3a
OTYMTEHE N0 CrpaBeanvBa CTOMHOCT B nevanbarta unu sarybara.

s (MUHAHCOBW NACUBU, OTHUMTaAHU MO aMOPTM3MPaHa CTOMHOCT.

®WHAHCOBKM NiacuBK Ce NPU3HaBaT B OT4ETa 3a CbMHaHCOBOTO CbCTOAHME,
KOrato NpeanpuAaTUETO CTaHe CTpaHa Na 40roBOPHUTE YyCNOBUA Ha3 MHCTPYMEHTAa,

MpKM NbpBOHaYANHOTO MpPU3HaBAHE (UHAHCOBUTE MACMBKM ce OTYMTaT Mo
CNpaBeAnNuBaTa UM CTOWHOCT, MAKOC B CNyYal Ha (WHAHCOBM NacuBM, KOMTO He ce
OTYATaT NO CNPaBeANMBa CTOWHOCT B NevanBata wnn 3arybaTta, pasxoguTe nNo
CAenkaTa, KOWUTO Ce OTH3CAT Mpsiko KbM NpuAaoBMBAHETO MMM M3OaBaHeTo Ha
(PMHAHCOBUA NACKB.
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flocreqsata oLeHKa Ha PHHaHCOBU NacHBH

* llo cnpasennnMBa CTOMHOCT Ce NpU3HaBaT CNegHUTe PUHAHCOBK NacKBU:

- PMHEAHCOBM NMAacuBW, OTHUTAHW MO CNPaBeAnMBa CTOMHOCT B neyan6aTa WMnu
sarybata; C u3KIOYEHMe Ha nacuBuTe - AEPMBATMBM, KOUTO Ca O6BbLP3aHW C
HEKOTMPaH WHCTPYMeHT Ha cobCTBEHWA KanuTtan WM TpsbBa Aa Ce ypeasaT upes
NMPEXBLPNAHETO Ha HEKOTUpaH WHCTPYMEHT Ha COBCTBEHMS KanuTan, uMATO
CNpaBseanMea CTOMHOCT He MOXKE f1a C& OLEHU HAAEXAHO, KOUTO Ce OTYUTAT Mo LeHa
Ha npuaobueaHe;

* o amopTM3MpaHa CTOMHOCT C W3MON3BAHETO Ha MeTofa Ha edeKTUBHUA
NUXBEH NPOLIEHT- BCUYKK OCTaHaIM MHAHCOBY NacuBU

[lpu3HaBaHe Ha fneyasnon i 3arybu OT PHHAHCOBH NacHBH

¢ levanbun u 3arybyn oT MMHAHCOBM NMacuBY, KNACUDUUMPEHM KaTo OTYUTEHM
No CnpaBeAnMea CTOWHOCT B nevyanbaTta unu 3arybaTta, ce npusHasBaT B OT4YeTa 3a
BceobOXBaTHUA AOX0A;

¢ lNeyanbaTta mnm 3arybata oT (DUHAHCOBK MacMBM KOWTO €€ OTuY4TaT Mo
aMopTU3MpaHa CTOMHOCT Ce NMpU3HaBa B OTYETa 3a BCEOBXBATHMS A0X0A, KOraTo
(OUHAHCOBMA NACWB Ce OTMNNCBA W YPes NpoLeca Ha aMopTH3MpaHe,

MpeanpuaTUETo OTNNCBA (MHAHCOB Nacus (UNM YaCT OT (UHAHCOBUA Nacve),
KOraTo TOW € noraceH - T. €. KOraTo 3afb/DKEHWETO, OMpeneneHo B 4orosopa, e
0TnagHano, aHyNUpaHo UK CPOKBLT MY € U3TEKbA.

Mpu otnceake Ha (PUHAHCOB NAcUB pa3nMKaTta Mexay GanaHcoBaTa CTOMHOCT
Ha ¢WUHAHCOB Nacus (MM Ha YacT OT UHAHCOB MAacWB), KOWTO € MpeKpaTeH WNw
NpexBbp/leH Ha TpeTa CTpaHa, W NMATEHOTO Bb3HArPAXAEHWE, BKIOYUTENHO
MPeXBLPIEHATE M NOETU HEMapUYHWM aKTMBKM M MACcUBM, CE MpuU3HaBa B OTYeTa 3a
BCeobxBaTHMA H0XO/.

AVBMAEHTWTE, NNATUMM Ha aKUMOHepuTe Ha [pPY)XeCTBOTO, Ce NpU3HaBaT,
koraTo ca oaobpeHn Ha CbbpaHve Ha axkumoHepwTe. MNedanbarta 3a pasnpefeneHue
MEXAY aKUWMOHEpUTE C€ W3YUCNABA CbIAcHO 3aKOHa 33 APYXEeCTBATa CbC
cneuunanHa HBECTULIMOHHE Uen W NpeacTasnaBa (UHAHCOBUAT pe3ynTaT, KopurupaH
KaKTo cnegga:

— YBEAMYEH/HAManNeH ¢ pa3xoauTe/NpUXoaUTe OT NOCAeABAlM OUEHKA Ha
HEABWXUMK UMOTH;

— YBENUYEH/HamaneH Cbe 3arybute/neqanbute OT caenkv No NPexBLPAsIHE Ha
COBCTBEHOCTTA BbPXY HEABWXXUMM UMOTH;

— yBeNuYeH/HaManeH B rOAMHATa Ha NpexsbpnsaHe Ha COBCTBEHOCTTa Bbpxy
HEABUXUMI MMOTU ¢ NONOXUTENHATa/oTpULiaTeNHaTa paznuka Mexay':

a) NpoAaXHaTa LieHa Ha HeABWXMMUAS UMOT, U

6) cymarta oT ucTopuyeckaTa LeHa Ha HeaBMXUMUS MMOT M MOCHegBawmTe
pasxoau, foBenu A0 ysenudeHne Ha GanakcoBaTta My cyMa;

ApyxecTBoTo pasnpeaens KaTo AMBMASHT He No-Manko oT 90 Ha cro oT
nevanbarta 3a pasnpeneneHue.

TbproBckn 1 APYry 3agbMKEeHUsa U KpeguTn

Kpeguti, TeproBCKM v ApYry 3aAbiXeHns ca PUHAHCOBKM NacUBU Bb3HUKHAN
OT AVWPEKTHO NOy4YaBaHe Ha CTOKW, YCIyru, Mapu WM rapuqHu eKBUBANEHTW OT
DOCTaBYALIM U KpeauTopy.
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Cnea NbpBOHAYEMHOTO NPW3HABaHE KPeAWTUTE W TbProBCKUTE 33bMKEHnsTa,
KouTo ca 6e3 (ukcypaH nagex ce oTYMTaT No OLUeHeHaTa MpW NpuaobuBaHeTo UM
CTOMHOCT.

erﬂMTMTe M 3aAbMKeHWATa, KOWMTO Ca C d)MKCMpaH nagex ce oT4ydTaT no
dMOPTU3NDAHATd UM CTOMHOCT.

"pOBHBHH, YCNOBHHU aKTHBU U YCNOBHKX NAaCUBH

MpoBM3MMTE Ca MacMBU € HECUIYPHO MPOSIBAEHME BbLB BPEMETO WMAM KaTo
CTOMHOCT. Te ce NpU3HaBaT TOraBa, KOraTo €a U3MbJHEHW CNEAHKTE YCIOBUS:

— LPYXXECTBOTO UMa CerailHo 3afb/KEHUA B PE3yNTaT OT MMHaNW CbBUTUA;

— WMA BEpPOATHOCT 3@ NOracABaHe Ha 3aab/KeHWeTo Aa 6bae Heobxoaum
NoTOK pecypcn 3a aa Gbae ypeaeHo 3aabMKEHNETO;

— MoXe Aa 6bJe HanpaBeHa HafeXAHa OLEHKA Ha CyMaTa Ha 3a/b/DKEHUETO,

CyMmata, npuM3HaTa kato  npoBWM3MA,  npeacTaenssBa  Hali-nobpata
NpUbNU3NTENHa OUEHKa Ha Pa3xoAvTe, HEOBXOAMMM 33 MOKPMBAHE Ha HACTOSIWOTO
3abMmKeHWe KbM fdatata Ha bananca. lpu onpepensHeTo Ha8 Tasu Hall-aobpa
nprbnuanTenHa oueHka [pyXecTBOTO B3WMa NOA BHUMAHWE PUCKOBETE U CTENeHTa
Ha HECWMrypHOCT, CbMbTCTBALLA MHOMO OT CbbuUTMATa M 0BCTONTENCTBA, KakKTo W
eeKTa oT NPoMAHAETA Ha CTOMHOCTTa Ha NapuMYHUTE CPEeACTEA BbB BPEMETO, Korato
TE UMAaT 3HaqyuTeneH eexT.

MpoBu3unTe ce npernexaaT KoM BcAka banaHcosa fata M CTOMHOCTTZ UM ce
Kopuripa, Taka Ye aa oTpasu Haw-pobpata npubnuanTenHa oueHKa KbM AaTaTa Ha
HanaHca. AKo Beue He € BEpPOSITHO, He Le & HeoBXoAuM M3X0aALY MOTOK pecypc 3a
ypexaaHe Ha 3aAbLMKEHNETO, TO NPOBU3MATA C/1eABa Aa Ce oTnuLwe,

YcnoBeH nacue e:

* Bb3MOXHO 3aJb/KEHWE, KOETO MPOoM3NM3a OT MUHaNM CbbuTHS KU YMeTo
cblecTeyBaHe wwe bbae NOTBLPAEHO CaMO OT HACTLMBAHETO WAWM HEHACTbRNBaHETo
Ha €AHO UMW NoBeYe HeCUrypHu Bbaelum cobuTus, KOMTO He MoraT Aa 6baaT ususno
KOHTPONVPaHW OT NpeanpuaTUETO; WK

* HACTOSLO 33flb/DKEHUE, KOETO MPOM3NM3a OT MUHanM CbBUTUS, HO He e
npv3HaTo, 3awoTo:;

— HE € BEepoATHO 33 NoracaBaHeTo My Aa Hbhe HeobxoanM msxoasw, NOTOK OT
pecypcu, CbAbPXALLN MKOHOMUYUECKW NOM3WU; UMK

— CYMaTa Ha 33agb/iXeHueTo He MOXe Aa Obfde onpefeneHa C AoCTaTbuyHa
CTeNneH Ha HaaeXaHoCT.

YCNoBEeH aKTViB € Bb3MOKEH aKTWUB, KOWTO MpOW3N3a OT MMHanU CbBUTUS M
UMETO CblUeCTBYBaHe LWe 6bge NOTBLPAEHO CaMO OT  HACTLNBIHETO MMM
HEHacTbNBaHETO Ha €AHO Wi MOBeYe HeCUrypHU Bbaeiun cbbuUTns, KOUTO He MoraT
Aa 6baaT M3LAMO KOHTPONMpaHu 0T NpeanpuaTUeETo.

Apy»ecTBOTO He NPU3HaBa YCNOBHW aKTUBM, Tbil KaTo NPU3HABAHETO UM MOXe
Aa vMa 33 pesynTaT NPW3HABaHETO Ha A0XOM, KOWTO MOxe HuKora Aa He 6bae
peanvampan.
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NOACHEHNA KbM MEXAWHHUA ®UHAHCOB OTYET

3.1. KoM 31.03.2013 r. ApyXeCTBOTO € HaTpymano pasxoau 3a npuaobuBaHe

Ha [IMA B pa3mep Ha 288 xun. ns. Pa3xoawte (B xvn. ns.)

Ca 3a:

Bug POAMA CroiHocT
MHBECTWUMOHHW pa3xoawn 3a usrpaxgaHe Ha KMNC — rp. Co3onon 5
WMHBECTULUMOHHM pa3xoAu 38 uarpaxaaHe Ha Thpr. KoMnnekc - rp. Cosonon 283
OBLUO: 288

3.2. Kbm 31.03.2013 r. APYXeCTBOTO NPUTEXaBa CNeaHWUTE WHBECTMUMOHHM

uMoTu (B xun. ne.):

HeABWKIM UMOT LleHa Ha Mocnepgawum Eanachosa
npuoobueaHe OLEHKW CTOMHOCT

Xoten — rp. Bancko, m. ,Ce. Vpan” 12 741 1177 13918
3emA — rp. Cosonon, M. "Ca. Mapuna” 611 84 695
3ema — ¢. Manuunie 1333 359 1692
3emn - c. YepHomopeyy 718 -329 389
3emn — rp. Coda, npoekt ManuHosa gonuHa” 5348 - 5348
3emnA - rp. Mnoeaue, x.p. "Tpakua" 7 787 0 7787
Topr. kxomnnekc v baceitH - eran | - rp. Cozonon, M. "Cs. Mapuna® 4 562 -570 3992
Topr. komnnexc 1 BaceiH - etan |i - rp. Cozonon, M. "Ca. Mapuna" 2 689 -965 1724
Twpr. koMmnnexc v BaceiH - etan Il - rp. Cosonon, m. "Ce. Mapuna® 397 -176 221
Tepr. oficnyxsawa crpana - Komnnekc 4 - etan lll, m. "Cs. Mapuua" 907 30 937
Crpapa ¢ obwexutre 1 cTon - ¢. YepHomopey 2611 -189 2422
Canta MapuHa - suna 2, marasu 1 15 8 23
Canta MapuHa - Buna 2, maraauH 2 17 9 26
CaHTta MapuHa - Buna 2, maraszuH 3 18 8 26
CaHTta MapuHa - Buna 2, marasuH 4 16 7 23
Carta MapuHa - Buna 2, cknan 1 126 -2 124
Canta MapuHa - Buna 2, cknag 2 126 -2 124
Canrta MapuHa - Buna 44A, opuc 437 -15 422
Canrta Mapuna - suna 53C, cytepen 193 -26 167
Canxta Mapuna - Buna 55A, kate anepurue 357 14 371
CaHTa MapuHa - Buna 55A, npunexatly noMeLeHus 58 -8 50
Canta MapuHa - Buna 57A, maraaui 1 58 g9 67
CaHnta MapuHa - Buna 57A, marasuH 2 56 8 64
CaHta Mapura - euna 57A, marasavi 3 63 18 81
CarTa Mapuna - Buna 57A, marasus 4 79 24 103
Catita Mapuna - Buna S7A, CbpBbpHO 40 -8 34
Canta MapuHa - Buna 57A, MHCTaNaUnoOHHO 68 =10 58
Canta MapuHa - suna 62A, koHdepeHTHa 3ana 472 -8 464
Canta MapuHa - Buna 38, oduc C 190 48 238
Canra MapuHa - Buna 39, atenue A — MEANLIMHCKN LEHTHP 206 31 237
Canta MapuHa - Buna 38, uHTepHeT Kage 200 67 267
CaHrta Mapunha - Buna 77, Thprosecka nnouy 458 -63 395
CaHta MapuHa - Buna 79, Teproecka nnouy 457 -62 395

OBLO: 43 414 -530 42 884
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3.3. CymaTa oT 29 250 xun. n8., NPEACTaBEHa KaTo HE3ABBLPLIEHO NMPOU3BOA-
CTBO, npefcTaeBnssa Hatpynann Ao 31.03.2013 r. pasxoau 3a u3rpaxaaHe Ha
HEABMKUMUA UMOTH (anapTaMeHTW), 4YMATO 6anaHcoBa CTOMHOCT WEe ¢ Bb3CTaHOBU
npeanmMHo ypes npogaxba:

Mpoexr Hatpynaum 3emu, BKITIOYEHH Eangucoaa
pasxoam B cebecTodHoCcTTa CYOWHOGT

MNpoekT — "Canta MapuHa" - etan Il 1 841 1223 3 064
Mpoekt — "CaHra MapuHa” - eTan IV 38 2 353 2 391
MNpoekr — rp. Coaonon, M. “Mucaps” 10 1735 1745
Mpoekr — rp. Codms 93 5047 6 040
MNpoekT — ¢. Mepman 0 6 562 6 562
MpoekT — ¢. Nanmunye 712 1293 2 005
MpoekT — rp. CangaHckn 248 1198 1446
Mpoekt — rp. Canapesa 6anA 21 5 966 5 987
MNpoexT — rp. Nnosave 10 - 10

OBLLO: 2973 26 277 29 250

3.4. AnapTaMeHTW 1 aTenueTa C pa3speleHne 3a Non3BaHe ca npeacTaBeHw
kaTo "Mpoaykumna” B banaHca, a 063aBaXaaHETO KbM THX — KaTo “CTOKW".

Mpoekr AmoTtn O63asexgaHe
AnapTtamenTu - rp. Cozonon, M. "Ce. MapuHa” - etan |, | u ll| 13 531 128
AnapTameHTy - rp. BaHcko, M. “Ce. MBan® 2940 413
AnapTtameHTu - rp. HepHomopeu 4 430 5
TpadchonocT 5 - rp. Cosonon, m. 'Ce. MapuHa™ 144
TpadronocT 4 - rp. Cozonon, m. “Ce. Mapuna” 170

OBLO: 21215 546

3.5. MNapuuHu1Te CpeacTsa Ha ApyxecTsoTo kbM 31.03.2013 r. ca B pasmep Ha
2 818 xun. ne., pasnpeaeneH KakTo cneapa:

NapuyHn cpeactsa B Gpoit 3 xun. ne.
NapwyHn cpeactea B 6aHKOBM CMETKK 938 xun. ns.
BroKupaHu Napu4HK cpeacTsa (CPOYHK AEMO3NTK) 1 877 xun. ne.

3.6. PeructpupaHusiT akuvoHeper KanuTan Ha "®ebplneit MpombpTuc”
AACAL koM 31.03.2013 r. e B pa3mep Ha 55 825 370 (neTaeceT M neT MUNWoHa
OCeMCTOTUH ABAAECET U MNET XWNAAM TPUCTa U ceaeMaeceT) NieBa, pasnpeaeneH Ha
55 825 370 (netpeceT n NeT MUIKOHA OCEMCTOTHH ABAAECET W MET XUNagM TprCTa v
cefempecet) 6pos 06MKHOBEHM Ge3HaNMYHM akuWM, C NpaBo Ha rnac, ¢ HOMUHaMHA
CTOWHOCT OT 1 (eAvH) neB BCAKA egHa. BovMukM W3EafeHu akuMM €a m3nnaTeHw
Hamb/HO, B Napw.

"®ebplneit NponbpTrc” AACULL He npuTexXasa COBCTBEHU aKUMM.

"®ebplinen NponbpTic” AACULL HAMa AbLIEPHW PYXeCTBa.

3.7. PasxopnTe, CBbP3aHM C nepcoHana (YNpaeBneHCKM M agMUHUCTpaTUBeH),

BK/IIOYBAT 3aMnaT, Bb3HarpaXAeHWs Mo AOrOBOPU 3@ YNpaBneHWe W CoLManHu
OCUIypOBKMW.

3aAbMKEHUATa Ha APYXeCTBOTO KbM nepcoHana kbM 31.03.2013 r. ca B
pasMep Ha 18 xun, 718., @ KbM OCUIYPUTENHWU NPEANPUATUS — 4 Xuil. NB.
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Mpe3 2013 r. ca oT4yeTEHW Pasx0aW 3a YNpasleHWe Ha APYXEeCTBOTO KakKTo

cneaea (B Xun. ne.):

CyeroBoAHO ObChYKBAHE W OANT 8
Bu3HarpaxeHue Ha 0BCnyBallo APYXecTBo 419
AenosuTapHi yonyri o1 SaHka AenozuTap -
Yenyru oT oueHnTenu 3
Bv3HarpamaeHUn Ha YNEHOBE Ha CbBETA Ha AUpPeKTopUTE 39
OCUIypPOBKK N0 Bh3HArpaxAeHUATa Ha Ynenoeete Ha Cf 3

OBLLO: 477

3.8. MNpe3 2013 r. ca U3BbLPLIEHN CNIEAHUTE CARAKW CbC CBBLP3AHU Nvua:

HocTaBumK

OnncaHue Ha AOCTABKUTE

CroWHocT Ges
AAC B xun. nB.

BuanarpaxneHue Ha obenyxsaulo

"Pebprnnei NHTepHellbHBN" AL [APYXECTBO, HaeM 431
"Wean Puncku Mponsptue” Q0L KOMWUCHOHHK 26
"®evpnnen MNMponbvptre Mennaxmont" EOOL, | YnpaeneHue HEABUXMMKA MMOTK 60
" -~ TpaHCNoPTHK Yenyrv, Haem
TexHoTpaHc Mobwn” EOOL TPAHCNOPTHY CpeacTea 5
"®ewpnnen Ceoputn” EOOA OxpaHuTenHu yonyru 1
“®oykan MoAHT MHBECTMBHTC” AL KoHecynTaumm 12
“EkoeuH MpoaykT EQQ[ Crokv (ohzaeexgaHe) 14
OBLIO: 549

CroiHocT Be3

Knuenr OnucaHue Ha QOCTaBKUTe BAC B xun. ne.

"®ebpnnei MNponbprac Mennaxment” EOQOL | Haem v ap. yonyrn 63
"Pevprined MHTepHewLHLN" Al Haem 3
OBLO: 66

Chenkire CbC CBbp3aHKM nuua
CTOMHOCTW.

Ca W3IBBLPWEHW NO cCcnpaseanuven Nas3apHW

PasueTuTe CbC CBbP3aHM nuua KM 31.03.2013 r. (B xun. nB.) ca KakTo cneasa:

Hoctrasuuk [ KnnenTr BaemaHe 3aabnKeHue
"®evpnnei MHTepHewbHben" A 848
"WBaH Puncku MNMponspruc” OGO 168
"Oewpnnen MponsptTie MeHnaxmbHT' EOQOQ 366 350
"EkosuH Mpoaykr" EQQL 12 1
"TexHoTpauc nobwn" E00L 2
OBUO: 378 1 369
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3.9. BaHKoBK U OBNUraLMOHHK 3aEMU:

3apgurkeHue no Ownxummn Pasxoau 3a
AorosopeH Hata | Kpaen 3"1"3:?;‘8:‘273 ;"b"‘ 3’:"“5‘;'2"0';2” nuXBuK 3a
Bua | Bany-| paamep Ha [cpokasa 0. r.ixun, [31.03. Il nepuona
Nol  Kpeautop KpeauT Ta BLB Tuxsa otnyc- |noracs- ne.} (xun. ne.) 01.01. -
BanyTa KaHe BaHe 31.03.2013 r.
Tekylla | HeTekyla TeKywa {xun. neBa)
vact vacT YacT
Kpobank W Ed | peson- 3M EURIB + )
1 o B-n Al — EUR | 2000000 5.50% 12.2011 | 8.2014 1932 815 38
Bauka Mupeoc | unsectn- 3M EURIB +
2 Buirapwa All UMoHEH EUR | 1 500 000 5.75% 12.2007 | 3.2015 977 - - 15
BaHka Mupeoc | uHeecTH- M EURIB +
3 Evnrapus All LMOHEH EUR | 3 750000 5.75% 3.2008 | 3.2014 6 608 - - 99
BaHka Mwpeoc | wHBecTn- 3MEURIB +
4 Eunrapns Afl LMOHEH EUR | 1250000 5.75% 4.2008 | 92013 2193 - - 33
bBaHka MNupeoc | nHBECTH- 3MEURIB +
5 Buarapns Afl LMOHEH EUR | 3250000 5.75% 11.2009 | 4.2013 101 - - 6
ObnuraynoH-Ha 6M EURIB +
6 eM1CHs EUR | 4 000 000 4.00% > 7.25% 8.2006 | 8.2014 1263 3912 47 a9
O6nuraynos-Ha 3M EURIB +
7 P EUR | 2400 000 5.50% > 6.50% 1.2013 | 1.2021 391 4303 50 50
Obwo: 13 465 9030 o7 340

3.10. KbM fnatata Ha MEXAWHHMA (WMHAHCOB OTYET HAMa pasrpaHrU{HUMM
YCNOBHW aKTUBW, HEOMOBECTSBAHETO Ha KOMTO GWM MOBAMSING 3a BAPHOTO W YECTHO
NpeacTassaHe UMYLWEeCTBEHOTO U GMHAHCOBOTO ChCTOAIHME Ha APYXecTBOTO.

Kato ycnosHu nacven keM  31.03.2013
obe3neyeHnaTa No NONyYeHUTe 3aeMu;

— No KpeautuTe or “tOpobaHk U Ed Oxu Benrapus” Al — HEABUXUMUN UMOTH
C nasapHa ctovHocT 7 045 xun. ne.

- no kpeautute oT “baHka Mupeoc bbnrapus” A — HeABMXWMWM WMMOTW C
nasapHa cTtoMHocT 20 838 xun. ne. 1 6baewm B3eMaHus.

— No 06AMralMoHHUTE 3aeMU — HEABMXKMMM UMOTW C NasapHa CTOMHOCT

20 792 xvn. nB.

r.

cnefea fAa ce oOnoBectar

3.11. B OryeTa 3a A0OX0AWTE RPUXOAWTE Ca KNaCUMULMPaHU MO CneaHus

Ha4HH:

* "HetHn npuxonn ot npopakbu Ha npoaykuma” — 3 809 xun. ne. —

NPU3HaTMTE NpUXoau oT npoaaxba Ha anapTaMeHTK.

e "HerHn npuxoan oT npoaaX6n Ha CTOKn” — 52 xun. nB. — npusHaTHTE

npuxogdun oT npofaxba Ha ob3aBexaaHe KbM NPOAaAEHUTE anapTaMeHTy.

* “Apyrn npuxoan” — 900 xwvn. ne.;

— NPWUXOAN OT HAEM W EKCII0aTaLUMA Ha WHBECTULUMOHHW MMOTU — 898 xun. nB.;
— 3acTpaxoBaTenHn obeslleTeHns, oTKasaHn pesepsauvm U Apyru — 2 xun ne.

3.12. B ,banancoBa CTOMHOCT Ha npofageHn aKTUBMH”

JIB.) Ca BKJIKOUEHW:
+ [lpoaaneHn anaptameHTV — 2 440 xun. ne.
¢ [lpopapeHo ob3aeexpaane (CToku) — 53 xun. 8.
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3.13. OMHAHCOBUAT pe3ynTaT Ha APYXecTBoTo kbM 31.03.2013 r. e neyanba B
pasMep Ha 93 xun. 5B. OUHAHCOBUAT pe3ynTaT 3a pasnpesencHue Mexay
AKLUMOHEPUTE Ce U3YMCNABA KaKTo cneapa:

1 | ®duHancos pesyntar Kbm 31.03.2013 . 93 063.47
2 | Paz3xoav OT NoCneaBalun OUEHKW Ha HEABWKWMKA UMOTH -
3 | Meyantu OT CAENKK MO NPEXBBPNAHE Ha COBCTBEHOCTTA BhXY HEABMKUMUA UMOTH 1 368 886.42
4 | MonoxuTenHa pasnnuka Mexay NPOAAXKHATA U MCTOPUYECKATA LIEHA Ha HEABMKMMAA UMOT 1392 618.36
5| PuHaHCOB pe3ynTaT 3a pasnpepenenme (1+2-3 + 4) 116 795.41

Data: 29.04.2013 r.
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