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MEXAWHEH AOKNAL,
3A JEMHOCTTA HA
®OHA 3A UHBECTULUUU B HEABUKUMMN UMOTHU —
dUHUN AACUL,

3A NbPBOTO TPUMECEYUE HA 2014 r.

®oHO 30 UHBECMUYUU 8 HEOBUMUMU umomu — OUHN ALCHL (DUHU ALACHL) e ny6au4Ho
AKYUOHEPHO OpyHecmeo CbC CNeyuanHa UHBeCMUUyUOHHA Ues, Cbe cedanuwie u adpec Ha
ynpaeneHue: bb/IFTAPUA, obnacm Cogusa (cmonauya), obuyura CmonuyHa, 2p. Cogua 1574,
palion p-H CnamuHa, #.k. feo Munes, Kocma /lynyes No 20, men.: 02/8054702, ¢akc:
02/8054873, EnekmpoHHa nowa: d.dimitrov@enemona.com, MWHmMepHem cmpaHuya:
www.fini.bg. pyxcecmeomo HAMA OMKPUMU KAOHOSe.

lNpedmemvm Ha OdeiiHocm Ha OUHU ALCUL] obxeawa: MHeecmupaHe HA NAPUYHU
cpedcmea, HabpaHU 4pe3 u30a8aHe HA UEHHU KHUMG, 8 HedsuMUuMu umomu
/cekiopumusayus  Ha HedsuMcumu umomu/ nocpedcmeomM IOKYNKA HA npaso Ha
cobcmeerHocm u Opyau 8ewHU NPABA 8bPXY HEOBUHUMU UMOMU, U3BbPUIBAHE HO CMPOEX(U
u nodobpenus 8 max, ¢ yen npedocmassHemo UM 3a ynpasnexue, omoasaHe nod Haem,
AU3UHe, apeHoa u/unu npodaxcbama um.

Apyrcecmsomo e cbc edHocmeneHHa cucmema Ha ynpaeseHue - Cbeem Ha dupekmopume,
e cbcmas: LjesemaH KameHos lempywroe - [Ipedcedamen Ha Cbeema Ha dupekmopume;
Adapun Unuee fumumpos — 3am. lIpedcedamen Ha Cveema Ha Oupexkmopume; MuneH
leopaues leopaues — Heszasucum uneH. [Apymecmeomo ce npedcmasnasa om LleemaH
Kameros lNempywkoe u flapun Vinues Jumumpos, deamama euHazu 3aedHo.

Kanumanem Ha dpyxcecmeomo e 8 pasmep Ha 650 000 ns., paznpedenerH 8 650 000 6pos
obukHoseHu, 6e3HAUYHU aKLUUU Om eOUH KAAC, C Npaso Ha 2aac, ¢ Homuran 1.00 nes scaka.
I. BaxkHu cbbuTHA Npe3 nepuoga

Mpes otueTHUA nepuog ¢ akumm Ha [pyKectBoto Ha BPE — Codua ALl HAMaA CKAKOYEHM
cAenkn.

d.dimitrov@enemona.com
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1. Cmpyxkmypa Ha nopmdpeiinag Ha OpyHecmeomo

UHBECTULUNOHHA UMOTH MECTOINO/IOMEHUE

‘ 1. ETaxk OT agMnHUCTpPaTMBHa Crpaja, |
HaxopsALla ce B rp. beneHe, 6yn. rp. beneHe
‘ bbvarapua 23

1. ETaxk OT aAMMHMUCTPaTUBHA Crpaja, Haxoaswa ce B rp. benexe, byn. bbarapus 23.

BanaHcoBata CTOMHOCT Ha WHBECTULUMOHHUTE UMOTK Criel nocneaBallata UM OLEHKa
Bb3nM3a Ha 163 /cTo wectaeceT U TpU/ XMn.a..

2. Mpudobumu om Apyxecmeomo Hedsuxcumu umomu

MNpes otyeTHMA Nneprog, [l pyKecTBoTO He e NpUaobuno HOBU UMOTH.

3. Uncdopmauus 3a oméadeHu 30 Non3eaHe cpewly 3anaauiaHe HedgUICUMU UmMomu

Kbm 31.03.2014 r. JpyKeCcTBOTO HAMA aKTUBMW, OTAAAEHU 3a NON3BaHE CpeLly 3an/aliaHe,

4. Unchopmauusa 3a npodadeHu HedsUMCUMU umomu

Mpe3 oTyeTHMA Nnepuog, ApyKecTBOTO He e NPoSABaIo UMOTHU.

Il. BanaHue Ha BaXKHUTE CbOUTUA BbPXY pe3yaTaTtuTte BbB GMHAHCOBUA OTUET
Ha KOMNaHuWATa

Kbm 31.03.2014r. lpyKeCcTBOTO HEe OTYUTA NPUXOOH.

Kbm 31.03.2014r. oTYETEHUTE Pasxoamn OT AeUHOCTTa Ha [ py»KecTBOTO ca B pasmep Ha 4 xua.

NIB., KaKTo cneppga:
- Pa3xopgm 3a ycnyru 3 xun.ns.
- Pasxoau 3a nepcoHana 1 xun.ns.

Kbm 31.03.2014r. oTyeTeHUTe (PUHAHCOBM pPa3xoam Ha [JpyKecTBOTO ca B pasmep Ha 1 xun.
ne.

Tekywuat puUHAHCOB pe3ynTaT Ha ApyxecteoTo Kbm 31.03.2014r. e 3aryba B8 pasmep Ha 5
XUN.NB.



Codus 1113, »k.k. Feo Muae8 d.dimitrov@enemona.com
Kocma AyaueB No 20 www.fini.bg
¥ mea.: 02/ 805 47 02, pakc: 02/ 805 48 73
Kbm 31.03.2014r. [lpy»KecTBOTO HAMA 3a4b/XKEHUA KbM PUHAHCOBU MHCTUTYLUUU U U3LANO €
Nnoracuio 3aJb/IXKeHUATa CU NOo rnasHNLAa U anxeu no Kpeaut oT CUBAHK AJl, npegoctaBeH
3a 3aKynyBaHe Ha WMHBECTUUMOHEH MMOT TPeTU eTaXk OT JdeceTeTa)kHa aAMWHUCTPaTUBHA

crpaga s rp.benene.
I1l. Bb3MOXHU PUCKOBE U HECUTYPHOCTU npea, [pyxecTBoTo

BausHue Ha CBETOBHAaTa MKOHOMMYECKA KpK3a

B Bbarapua npoabaKaBa HeraTUBHOTO BAMAHME OT CBETOBHaTa PUHAHCOBO-MKOHOMMUYECKA
Kpu3a ot 2008 r., KaTO pe3ynTaTuTe OT HeA NPOAb/XKAaBaT fa Ce ycellaT B HawaTa CTpaHa
BbpXy MaKpOUKOHOMMUUYECKuTe ycnosua. [pegnpuetute oT 6bArapcKoTO NPaBUTENCTBO
MEpPKHM, KOUTO Ca B CUHXPOH € Te3n Ha EC, HeyTpannsnpaT B M3BECTHA CTENEH OTPULLATENTHUTE
AB/IEHMA B MKOHOMMKATA Ha CTPaHaTa, HO KpU3aTa NpoabKasa Aa ce 3aabnboyasa.

MEEKM, KOUTO APYKECTBOTO NpeABUXKAA 33 peayLUpaHe Ha BAUAHUETO Ha CBETOBHATA
QMHaHCOBa Kpuza, npeasna HapacrBaHeTO Ha rnobanHus KpeauTeH PUCK U CTarHauunAa 8
JANKBUAHOCTTA U CBUBaAHE Ha KAaNMUTaZ1I0BUTE NOTOLU.

v" CTPUKTHO CNa3BaHe Ha CK/AYEeHUTe AOrOBOPW C PUHAHCOBU MHCTUTYLMU, 33 Aa Cce
W3KN0UYM Bb3MOXKHOCTTA Aa Ce U3NCKA NPeACPOYHO NOracABaHe;
v' TpuoputeTtHo aa ce paboTn ¢ GUHAHCOBM UHCTMTYLUMK (BaHKK) B 06pO GUHAHCOBO
CbCTOAHME;
v ONTMMK3UpaHe Ha pasxoauTe, NpepasraexaaHe Ha MHBECTULMOHHATa Nporpama;
v' MoaabpKaHe Ha NO-BUCOKM HMBA HA MAPUYHW HAIMYHOCTU U APYTU.
3apgbnboyasauwiata ce ¢MHaHCOBA KpM3a B LUAN CBAT, HEMWHYeMO OKasBa B/AUAHWUE Ha
MKOHOMMWYECKOTO Pa3BUTUE Y HAC M NO-CMELMAsiHO - BbPXY Na3apa Ha HeABUXKUMU UMOTH.
3acnNBaLLaTa ce KoOHKypeHuusa 6enexun HenpekbCHAT PbCT. HannuymeTo Ha MHOTO y4acTHULM
npegnonara NpeanaraHeTo Ha pasHoobpasHU ycnoBuA 3a UHBECTUPaHe U peanus3aunsa Ha
A0X0A, OT BNOXEeHUATa UM. B Tasun Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTH, Npes KoUTo
€ M3npaBeHO [APYKECTBOTO, Ca CBbP3aHW C WMHBECTUPAHETO B HEABUXUMM UMOTU —
,,CEeKTOpHU puckose”.

Cnap, Ha NasapHUTE LLeHU Ha HEeABMKUMUTE UMOTH;
YBenn4yaBalla ce KOHKYpeHLMa Ha Na3apa Ha HeABUKUMMOCTH;
KoHconnaauus Ha nasapa Ha HeABUKUMOCTH;

3abaBa npu npuaobrMBaHETo Ha UMOTH;

HamaneHue Ha LLeHOBMTE HUBA Ha HAaeMuUTE;

3aBMCUMOCT OT HaemaTenuTe;

MoBuwWwaBaHe Ha INXBEHUTE NPOLLEHTU MO 3aemMuTe;
MoBuwWwaBaHe Ha 3aCTPaxoBaTe/IHUTE NPEMUN;

AN NN N YRR

JinkenaeH puck
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MHBECTMpPaHeTO B HeABMXUMU MMOTU Ce XapaKTePU3npa C OTHOCUTENIHO HUCKA JIMKBUAHOCT,
nopogeHa OT ronama TPYAHOCT NPY Na3apHOTO peasin3upaHe Ha akTUBUTE Ha M3rOAHA LeHa
M OT AbATUTE CPOKOBE MO OCHLLECTBABAHE HA NpexBbpAsHeTo. PeanusnpaHeTo Ha aKTUBUTe
Ha NO-HMCKM CTOMHOCTM 6GM A0BENo A0 HamMansBaHe Ha HEeTHaTa CTOMHOCT Ha aKTUBMUTE,
pasnpegeneHa Ha egHa akuus. ToBa onpegens v cpaBHUTenHo 6aBHOTO NPeCcTpyKTypupaHe
Ha MHBECTUUMOHHMA nNopTdelin. 3a Ja Ce rapaHTMpa Bb3MOXKHOCTTA [lpyKecTBOTO Aa
nocpewa pegoBHO KPAaTKOCPOUHUTE CU 3a4b/KEHWNA, Ce HaNara BHUMaTENIHO OUEHABaHe Ha
NMKBUAHOCTTa, U3rOTBAHE Ha MJaH 3a AEWCTBME NPU NMKBUAHA KpU3a, KnacudbuuMpaHe Ha
aKTUBMUTE MO CPOKOBE Ha peannsaums.

B cayyald, Ye BbTPELWHUTE USTOYHWUM Ha IMKBUAHOCT CE OKaXaT HeaoCTaTb4HN B onpeaeneH
nepuog oT Bpeme, HeobxogumuTe 3a [ pyKeCcTBOTO cpeacTsa morat ga 6vaat ocurypeHun u
OT BbHLWHM N3TOYHULM. Mpn HeoBXoAMMOCT OT BbHLWHM M3TOYHMUM [pyXKecTBOTO cneasa Aa
ce cbobpasu cbe cneyndpuyHmTe orpaHudeHus, npeasmaedun s 34CUL,.

BanyreH puck

[ py»XecTBOTO M3BbPLIBA CAENKU AUHOMWHUPAHKN B NeBa. Mopaay TOBa, TO HE e WU3/I0KEHO
Ha BanyTeH puUcK. He ce Non3BaT CNeLManHU MHCTPYMEHTU 32 XedKUpaHe Ha TO3M PUCK, TbiA
KaTO TOW Ce OLeHABa KaTo MUHUMA/EH.

IV. Undopmayma 3a ronemu caenKku cbe CBbP3aHu n1ua

Mpe3 oT4eTHUA Nepuo He ca CKIIYBAHU COE/KN CbC CBbP3aHW nuua.

UpeTtaH lNeTpywkos OapuH Aumutpos cw// |
Npeacegaten Ha Cf, 3am. MNpeacepaten Ha CJ,
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NPUNOXEHUE Nel

Kbm MexauHeH AoKnag 3a
DENHOCTTA Ha doHp 3a
MHBECTULUM B HEABUXKMMU UMOTHU
- ®UHU AOCUL 3a nvpBOTO
Tpumeceume Ha 2014r.

BAMHU CbEUTHUA 3A ,,GOH/ 3A UHBECTULMMW B HEABUXUMU UMOTH - DUHU”
AACUL, HACTBINW/IU NPE3 MbPBOTO TPUMECEYME HA 2014r.
(01.01.2014r. — 31.03.2014r.)

Aara Cvburtmne
OpyxectsoTo nybaukysa TpumeceueH GpuUHaHCOB oTYeT Ha NybanYHO
2014-01-31 APYXHeCTBO 1 EMUTEHT Ha LLeHHW KHUKa 33 YeTBBPTO Tpumecevume Ha
LU ¥ |
2014-02-06 ApyxecTBoTO NY6AMKYBa YBeAOMNEHUE 32 NPOMAHA Ha AUPEKTOpa 33
BPbH3KKU C MHBECTUTOPMUTE.
2014-03-31 OpyxecTBoTo ny6uKysa l'oguiueH ¢pnHaHCOB oTHeT Ha Ny6anyHO

OPYyXeCTBO U EeMUTEHT Ha LEHHWU KHAXKa.
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NPUNOMEHUE Ne 2
KbM MexauHeH poknag 3a geirHoctta Ha @PoHA 3a MHBECTMUMU B
HeABUXumMmU umotu - ®UHU AACUL ot HayanoTto Ha 2014r.

BAXXHU CbBUTUA 3A ,®0HA, 3A UHBECTULIUU B HEABUXUMU UMOTU - PUHU"
AACHU, HACTBIMUU OT HAYAZTOTO HA 2014r. (01.01.2014r. — 31.03.2014r.)

Cuburue
OpyxecTtoTo ny6anMKyBa TpumeceueH GUHAHCOB OTYeT Ha NybanyHO
2014-01-31 APYHEeCcTBO N EMUTEHT Ha LEHHN KHMKA 33 YeTBBPTO Tpumeceyue Ha
20w = P
2014-02-06 OpyxecTBoTO NY6/MKYBa YBEAOMNEHME 33 NPOMAHA Ha AMPEKTopa 3a
BPB3KU C MHBECTUTOPUTE.
2014-03-31 NpyxectBoTo nybankysa MoauweH ¢puHaHCOB OTYET Ha NYBAMYHO

ApyHKecTBO U eMUTEHT Ha UEHHU KHUXKA.
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MHPOPMAUUA NO YAN.41, AN.1,T.7, BbB BPBb3KA CAN.2, T.5 OT
HAPEABA Ne2

»POH/A 3A UHBECTULIMU B HEABUXUMU UMOTU - PUHN"ALACULL

3A MbPBOTO TPUMECEHYUE HA 2014 r.

1. Mopmdpeiin Ha ,,PoHO 30 uHeecmuyuu e Hedsuxumu umomu - GPUHWN”
AQICHL kom 31.03.2014 2.
UHBECTULNOHHN UMOTHU MECTOINO/IOMEHNE
‘ 1. ETa)k oT agMMHUCTPaATUBHA Crpaja,
HaxogAwa ce B rp. benene, 6yn. rp. benene

bbAarapua 23

1. eTax 0T aAMUHUCTPATUBHa Crpaga, Haxo4Awa ce B rp. beneHe, 6yn. bvarapua 23, ¢
nnouw, 380 KB.Mm.n BanaHcoBa cTOMHOCT 163 XMN.NB.;

BanaHcoBaTa CTOMHOCT Ha WHBECTULUMOHHUTE UMOTU Kbm 31.03.2014 r. Bb3U43a Ha
163 xun.ns.

2. UHpopmayua 3a npodaxba unu nNOKynka Ha HO8 GKMUE8 HA cmoliliHocm,
Hadsuwasawa ¢ 5 Ha cmo cmoliHocmma Ha ceKrpumMuU3uUpaHume aKmMuUeu, KAKMo u 3a
maxuea cdenku, uzevbpweHu cned@ damama HA U320MEAHe HA 200UWHUA UHAHCO8

omyem:

I'Ipe3 pasrnexgaHna nepnog He € HaCTbnuno I'IO,D,06HO obcroaTencTeo.

3. OmHocumenen 01 Ha akmusume, omoadeHu 3a nos3eaHe cpewy 3anaaujaHe,
cnpamo obujua pasmep Ha ceKlopumMuU3UpaHUmMe aKkmusu:

Kbm 31.03.2014 r. [dpy»ecTBOTO HAMA aKTMBWM, OTOAAEHM 33 MNOA3BaHEe cpelly
3annauwaHe.

4. WUucopmayus 3a u3sbpwieHU cmpoexu, pemoHmu u nodobpeHus Ha
Hedsuxumume UuMomu:

[pyKecTBOoTO He e npugobuno HOBM MMOTM Npe3 OTYETHUA NEpPUoS U He e
W3BbPLUBAZO PEMOHTU, NOJ0EPEHUA U CTPOEKMU.



5. OmHocumeneH 0an Ha HeNslameHuUmMe Haemu, U3UH208U U apeHOHU 6HOCKU
cnpamo obwama cmoiiHoCM Ha 83eMaHUAMA, NPOUIMUYAUWU OM 8CUYKU CKAIOYEHU om
Opyrcecmeomo cnopazymeHus 3a Haem, AU3UH2 U apeHoa:

Hama HennateHW Haemu 3a OTYETHUA Nepuroa,.

Dapvx QumuTpos yﬂ/"‘

3am. Mpepcegaten Ha CA




