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BEJNEKKH KHM GHHAHCOBHS OTUET "THUNC"-ALQ

1. CTATYT U IPEAMET HA AEAHOCT

“T'unc” AJl /lpyxectBoto / € npyxecTBO cbe cemanuule B P buarapusa. “Tunc” AJl e
aKIIMOHEPHO JPYXKECTBO peructpupaHo ¢ aeno Ne 202/1992 r or BumMHCKM OKpbiKeH CbIl B
CLOTBETCTBHE C THPrOBCKMA 3aKkoH Ha P Bwarapus.

Cepnanuiuie ¥ ajpec Ha ynpasiexue Ha [IpyxkecrBoto e rp. Copus nk 1618; p-n ,Kpacto
ceno™; 6yn. ,,Llap Bopuclll”Ne 159;er 7;0duc 706, P buarapus.

Mscro Ha cronancka neiiHoct ¢. Komaga , 061, Bunun.

Ocuosna neligoct Ha Jlpyxectsoto e: JIoGup M mnpepaboTKa Ha TMIC W TUICOBU H3EIHA.
OcblUecTBABAHE Ha MEKIYHAPO/HA TPAHCIOPTHA NEHHOCT ChC COOCTBEH TPAHCIIOPT, OCHLIECTBABAHE
Ha CreguTopeKa JeiHoCT.

unc” AJl uma eqHoCTENeHHa cucTemMa Ha ynpaelieHHe chc CbBET Ha JMPEKTOpHUTE OT
[eriMa U1eHOBe KaKTo clleiBa;

OnwuaH MNeTkos Mpegcepaten Ha CO
[MnameH Bacunes YneH Ha CO: Man.gupekTop
EBreHn EBreHner YneH Ha CO: Man.gupekTop
| PoceH KbHeB YneH Ha C[,

Cnac lonos UneHn Ha C[

Kbm 30 toHu 2014 r. cpelHO-COMCHUHMAT ChCTAB Ha MEpcoHana B ApykecTsoto e 193
paboTHuuM ¥ cyxuTent (30.06.2013 r.: 183).

“I'mnc” AJ] ce konTpomupa ot “T'mnc-unBect”AJ] /Peructpupano B bbirapus/, KoeTo
npurexasa 99,52 % or akuuure Ha [Jpyskecroro u o 0,48 %  Qusuueckn nuua. Srane” AT
npurexkasa 99% ot akuuuTe Ha HoBOyupeneHoTo JpyxkecTso ,, ['unc Tpein” AL

2. 3HAUMMM CUETOBOIHHN MOMMTHIH
A MIPAISIBAHE 3A CBOTBETCTBUE

Meskauanst Gunadcos ordeT keM 30.06.2014 r na ,J'unc” AJl € U3roTBeH B ChOTBETCTBHE C
MesxyHapoauute crainaptu 3a (uHancon otdetn (MC®DO), KOUTO c€ ChCTOAT OT: CTAHAAPTH 3a
(uHaHcoBM oTUETH U OT THIKYBaHUsA Ha KomuTera 3a passicHenus Ha MC®O (KPMC®O), onobpern
or Coeera no MexayHaponsu cyeroBognu crannaptd (CMCC), u MexnyHapOAHUTE CUETOBOIHM
CTAHAAPTH W ThIKyBaHusTa Ha [TocTosHHUS KoMUTeT 3a pasacusapade (ITKP), onobpexn oT Komurera
no Mesxaynapoaun cuetosoanu cradaapmt (KMCC), kouto edekTHBHO ca B cuna Ha 1 suyapu 2014
r.. H KOWTO ca npuetd or KomucusaTta Ha EBporneiickus chios.

B/ 5A34A 3A M3TOTBAHE

MeskIuHuST (DUHAHCOB OTHYET Ce M3TOTBS M IpejcTaBd B bbarapcku fiesa, 3akpbIICHH 10
xunsna. Tolf e u3roreen B ChOTBETCTBHE C pasnopendure u npuauunure va MCC-1.

“T'unc” Al M3roTs KOHCYTUAMPaHH (HUHAHCOBY OTHYETH.

JIpyKecTBOTO TNpEACTaBs CpaBHUTENHA HH(pOpMALMA B TO3M (PUHAHCOB OTHET 3a eiHa
Mpeaxo/iHa roiAnHa.

Koraro e He0GXO0MMMO, CPABHUTENHUTE JaHHK Ce peKnacubuuupar (4 MpensdIucnsar), 3a aa
Ce MOCTHIHE ChIIOCTABHMOCT CTIPSIMO MPOMEHH B NPEACTABAHETO B TEKYIATa FOAKHA.
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B/ ONEPALIMM C YVIKIECTPAHHA BAJIYTA

OnepauuuTe ¢ 4yKAECTPaHHA BallyTa c€ OTYWTAT B J€Ba 110 OOMEHHM:A KypC, MPUIOKHM B
JICHS HA M3BbPIIBAHE HA CAENKaTa. AKTHBUTE ¥ TACHBUTE, IEHOMUHMPAHU B YYK/ECTPAHHA BaIyTa ca
MPEeH3UNCIEHH 10 3aKMIOUUTENHUS Kype Ha Bhirapcka HapoaHa GaHka, KOATO € LieHTpaiHa OaHka Ha P
Buarapusi, KbM GanaHcoBa aata. [TonyyeHuTe OT ToBa neuandu u 3arybu ca npezncrasenu B Otuera 3a
BCeOOXBATHHS JOXOJ /Tievantara unm 3ary0ara 3a roauHara/ B MOMEHTa Ha BE3HUKBAHETO MM, Karo ce
TPETUPAT KATO ,, IPYTH JOXOIM /3ary6n / oT JefiHocTTa ,, U Ce IPEACTaBAT HeTo.

Cuprano ot 01 suyapu 1999 roa. Gwarapckus Jies € (pUKCHpaH KbM obwiaTa eppornekcka
panyra — EBPO mpu kypc 1,95583 nera 3a | EBPO. BHb ompenens obmennure kypcose Ha
ObIrapckus €8 KbM JPYTHTE YyKIECTPaHHM BATYTH U3MonsBaiiku kypca Ha EBPO kbM choTBeTHATA
BATYTA HA MEXIYHAPOJHUTE MAa3apH.

I nPUxoom

[puxopure B IPY)KECTBOTO ce MpHU3HABAT Ha 0a3a MPUHIIAIA 32 HAUHCIABAHE U IO CTEIEHTA,
A0 KOATO U MO HavMHa, II0 KOHTO CTONAHCKWUTE W3roau ce HpHﬂOGHBﬁT OT JPY*ECTBOTO W pecIl.
CTONAHCKHUTE PHCKOBE C€ HOCAT, KAKTO M JOKOJIKOTO MPUXOAWTE MOTaT HaAaeKAHO [1a Ce U3MEepAT.

[Mpn nponax6ure HA NPOAYKLMA, CTOKM M MaTepHaiy IPHXOANTE Ce MpH3HABAT, KOTaTo
BCUUKH ChIIECTBEHU PUCKORE M MON3H OT COOCTBEHOCTTA HA CTOKHTE MPEMUHABAT B KYIyBaya.

[Mpy npemocTaBsHETO HA YCIYrd, TNPUXOAUTE €€ MpU3HABAT, OTYMTAlkW erama Ha
3ABBPUICHOCT Ha CACNKaTa KbM JaTaTa Ha Ganaﬂca, dKO TO3H €Tall MOKe Ja 6']:)18 HaJSHIHO H3MEPEH,
KaKTO M pa3xoiuTe, H3BBPIUSHH MO COCNKaTa U pasxoJuTe 3a NPUKII0YBAHeTO .

I'[ponzmTe Ce OLESHABAT HA basa ClpaBe/lIHBaTa UeHa Ha NpogaaeHnTe NMpoiyKIMd, CTOKH H
YCIYIH, HETHO OT KOCBEHH JaHbIM (AKLUM3 U JaHbK 100aBeHa CTOMHOCT) W NPENOCTABEHN OTCTBIIKH 1
pabaru.

HeTHuTe pasnuku OT NPOMAHA Ha BalyTHU KypCOBE, CBBpP3aHHM C MAapHYHH CpPelCTRa,
THPIrOBCKH B3eMaHHd U 3a1bJDKEHWA, NEHOMHUHHPAHH B YYHIECTPpaHHa BanyTa, Ceé BKJIIOUBAT B oTyeTa
3a pceoOXBaTHHs moxon (B neuanbara WiaM 3arybara 3a FOAMHATA), KOTaro BB3HMKHAT, KATO CE
NPEe/ICTABSIT HETHO KbM “Ipyry goxoau/(3aryou) ot mefnocrra”.

anXOHHTC OT MpeolUeHKa Ha HWHBECTHUHOHHW HMOTH 10 cripaseiiBa CTOHHOCT ce
[IPEe/ICTABAT B OTYETA 3a BceoOXBATHUA 10X0 1 (B Nevandara uam 3arybarta 3a roJiuHara) Ha pea “npyru
noxonu/(zarydu) ot meifHocrTa”. B chluata craTist OT OTHETA C€ OTYMTAT M PEATM3UPAHUTE NPUXOIH
OT NIpenoCTaBEHH HHBECTULHMOHHH HMOTH Ha OTIEPAaTHBEH JIHM3HHT.

IMpu npopaxOM Ha M3MUTALIAHe, MPUXONBT Ce NpU3HaBa Ha JataTa Ha npojakdara Oes
HHKOPIOPUPAHHUTE JIMXBH.

(bUHAHCOBUTE MPUXOJU CE MPEACTaBsT OTIAENHO Ha JIMLEBATa CTpaHa Ha OTHETA 3a
BceoOXBaTHUS A0Xoj (B meyanbata MM 3arydara 3a rouHaTa-HETO) M Ce CbCTOAT OT:
MPUXOAN OT JIMXBHU [0 MPEAOCTABEHH 3aEMHU., IIPUXOLH 110 pasmiamarentyd CMeTKU B OaHKH U Ap.

i PA3XOIHN

Pa3xonure B JPY’KeCTBOTO Ce MpPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHMKBaHE W Ha Oaza
NPUHUMITMTE H2 HAYUCISIBAHE ¥ CHIIOCTABMMOCT, M 1O CTENeHTa, 0 KOATO TOBA He O JIOBENO 3a
[pU3HABAHE HA AKTUBU/MACHBH, KOUTO HE OTrOBApsT Ha OMpeNeNeHnsTa 3a Takuea cbriacHo MC®O.

Pazxomure 3a OpJICIIM IEPUOAM Ce OTIAraT 3a MpU3HaBaHe KaTo TEeKYLl pa3xojl 3a Nepuoid,
[pe3 KOKWTO JOroBOPUTE 3a KOMTO CE& OTHACAT, C€ M3IThIIHABAT.
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3arydure, Bb3HUKHAIM B PE3YNITAT HA NPEOLeHKa HA MHBECTHLMOHHH UMOTH [0 CIIpaBeIInBa
CTOHHOCT Ce MpEeACTaBAT B OTUETA 3a BceoOXBaTHUA Aoxon (B meyanbarta wid 3arybara 3a rojuyara)
Ha pel “ApyrH goxonu/(3arydu) ot nekiHocTTa”.

(PUHAHCOBMTE PA3XOAM Ce MPEICTABAT OTHEJHO B OTHeTa 3a BCceoOXBaTHUA 10X04 (B
nedandara UM 3arydara 3a roaMHATa -HETO) U Ce ChCTOAT OT: PAa3XOIM 3a JIMXBU I10 NOJIYYEHH 3aeMH,
DaHKOBM TAKCH MO 3aeMHM M TapaHLMK, HETHA 3aryba OT KypCOBH PasivKH 110 3a€MH B YyKIECTpaHHa
BATYTA.

E / MMOTH, MALIMHH, CLOPBKEHHA U OEOPY IBAHE
(E,1) COBCTBEHHM AKTHBH

Wmorure mMamnHuTe 1 060pyaBaHeTo (IBIroTpailHi MaTepHaliHU aKTHUBK) ca MPeCTaBeHH
o TpeoleHeHa CTOWHOCT, HaMaJIeHa ¢ HaTpynaHaTa amMopTu3alds M 3aryoute or obesnenxa. [Tpu
nocrieABallia OlleHKa ce TpHIara NpernopsuuTenHus noaxon onpepeneH B MCDOO 16 - Hmoru,
MaIMHH, ChOPBKeHUs W obopynBane. BoinmpuerusaTt crolinocTeH mpar Ha cbluectseHocT e 700.00
neBa .

{E 2) HAETH AKTHBH MO MHAHCOBO OBBLP3AHM JOTOBOPH

AKTHBHTE HaeTH MO (UHAHCOBO OOBBP3AHH MOTOBOPH, 3a KOWTO JIpy>KecTBOTO moema
OCHOBHHTE PUCKOBE H U3rOIH TIPUCHIIHN Ha COBCTBEHOCTTA, Ce KNACK(MHIMPAT KAaTO (PUHAHCOB JIM3HHT.
WMnmorute, oGopylBaHeTo H JIpyTH NPUIoOHTH Ypes (PHHAHCOB JIM3HWHT CE& OTYMTAT MO CTOWHOCT paBHA
HA MO-HUCKATA OT CIpAaBE/IMBATA LIEHA M HACTOSIIATATA CTOHHOCT HA MHHUMAJIHHUTE JIM3HHTOBH
BHOCKH KbM HAUANOTO HA JIM3MHTOBUS MEPUOJ, HAMANIEHA C HAYKCIeHaTa aMopTu3auns. JIM3MHroBUTE
BHOCKH C€ OTUHTAT B CbOTBETCTBHE ChC CYETOBOHATA MOJHTHKA.

{E. 3} MOCHEABAILN PASXOOM

[Nocnenpaio W3BBLPIIBAHMTE pPasXodM CE KaNMTAIM3MPAT €aMO B CIY4dd, 4Ye BOMAT [0
YBEMUYABAHE HA WMKOHOMMUECKATa HM3rofa OT W3MON3BAHETO HAa CBOTBETHWS AKTUB 3a KOIOTO ca
M3BBLPLISHN. BeHyuki ocTaHaan pasxonu ce npusHasar B OTyera 32 BCeOOXBATHHS TOXOI.

(£ 4) NOCHEABAILLC OLUEHABAHE

M30paHuaT OT ApYKECTBOTO NOAXOA 3a [ocheipalia OalaHcoBa OLEHKa Ha WMOTHTE,
MaluuHuTe 1 000pYABAHETO e Mojena Ha rpeoleHeHaTta croifHoct no MCC 16 — mpeoleHeHa
CTOIHOCT, HAMAJIeHA ¢ MOCIEBAII0 HAYUCIEHUTE aMOPTH3ALMY W HATPYIaHuTe 3aryou ot obe3leHKa.

[lpeouenxa Ha HMMOTHTE, MalIMHUTE U ODOPYABAHETO € MPHETO [a Ce€ U3BLpLBA OT
NYUEH3NPaHK olleHuTenn odrnyaiiHo Ha rnepuos or 5 roiuHu. Koraro TaxHara crpaBeinuBa CTOHHOCT
CE NPOMEHA ChIIECTBEHO Ha [MO-KpaTKK UHTEpPBAIN OT B]C)EMG, npeoueHKaTa MOKE [d e U3BLPIIEA 0=
YECTO.

(B33 AMOPTHIALIMA

AmopTtuzauuaTa ce Hauucnasa B Otuera 3a BceoOXBaTHUS JA0X0x Ha 0aza JUHEHHHS MeTon
Bb3 OCHOBA HA OYAKBAHUA CPOK Ha TONE3eH JKUBOT HA MMOTHTE, MAIUIHHUTE, CbOPBKEHMATA W
000pyABAHETO, KOMTO CE OTUMTAT OTAeNHO. 3a uex ,,CyXH CTPOHTENHM ChCTaBM’, KOHTO 3arousa
CBOETO (PpyHKUMOHHpaHe rnpe3 HauanoTo Ha 2008 r u Tenbpea npencTon pazpaboTBaHeTo Ha rnasapa ce
npujara (yHKUMOHAMHMS Merof /meron no u3paborka/ Ha amopruzaums. Tlpu To3m meton
aMOPTH3ALMATE € (PYHKIMA OT BB3MOXKHUA M (akTHYeCKH M3MbIHEH obem paboTn. 3emata H
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AKTHBMTE, KOMTO Ca B MPOLEC HA M3rpaxMIaHe WIN JOCTaBKa HE c& aMOpPTH3Hpar. AMOpTHBaLlHSITa Ha
ﬂ,'bJ'll"OTpaF}HHTe AKTHBH 3arnoy4ysa, KOraro Te ca HaIMIe 3a yHOTpeGa T.€, KOraro ¢a Ha MACTO W B
CbCTOsHKME HeoOX0IMMO 3a TAXHATA €KCII0aTallig, Mo HaYluH npeaBuieH OT PEKOBOACTBOTO.
Ouakeanure CPOKOBE Ha MOJIE3CH KUBOT Ca KaKTO ClienBa:

e crpaiu 25- 50 rogunu
* ChOPBKCHUSA 25- 33 roauuu
* mpefaBaTeliHi yeTpolcTBa 25 romHu
* [IPEHOCUTENY Ha el.eHeprus

* U CHOOIMTENHY THHUH 25 rogMem
* MallMHK, 00opyBaHe U anaparypa 7- 10 ronuau
* MaumsM, 00opyaBaHe 1 anaparypa — cKJian 7 ronuHu
* TPaHCMOPTHH CPEACTBA 10 roaunu
* apTOMOOMIIH 5 ronuHu
* KOMIIKOThPHH CHCTEMH 1 copTyep 2 rouHn
* o(huc ob3aBexKIaHe U IPYTH 7 rofnuHu

(E. 6} AMOPTHIALIMA 3A JAHLUHM LEIM

3a pJaHbuHH  LENd aMOpPTH3ALMHUTE Ha ﬂ,’bIIl“OTpai“IHHTe aKTHBM C€ Ha4yHCIaABaT TIpH
MpUAaraHeTo Ha CHNeIHUTC aMOPTH3aUMOHHN HOPMH!

* crpanu 3-4%
* CLOPBKEHUA 3-4%
* TpenaBaTeliHd yCTpoHCcTBa 4%
° [IPEHOCHUTENH Ha ell. eHepris

* W CHOOIMTENHY JTHHUU 4%
¢ MawuHM, o0opy/IBaHe U anaparypa 10-15%
* MALIMHW,000pyIBaHE W arapaTtya - CKIal 5%
* TPAHCNOPTHM CPEACTBA 10%
* aBTOMOOMNIHN 20%
* KOMITHOTBPHU CUCTEMH U codryep 50%
s APYIH 15%

By OBEE3LEHKA HA AKTHEM

Banancosure croHHOCTY HAa UMOTHTE, MAIIMHUTE ¥ 00OpYABAHETO TOJIEKAT HaA TIPErie] 3a
obe3lenKka, KOraro ca Hajuie ChOMTHS WM MpPOMEHM B OOCTOSTENCTBATa, KOMTO [MOKa3Bar, 4e
fanarcosara CTOMHOCT 6M MOIJIA a ce OT/IMYaBa TPAHHO OT BBH3CTAHOBUMATA UM CTOMHOCT. AKO ca
HaIMLEe Tadkuea UHIMKATOpH, He HpHGHl»BHTBI[HO onpeneneHara Bb3CTaHOBHMA CTOHHOCT € Mo-HuCKa
OT TAxHarTa OajaHcosa CTOP'IHOCT, TO IOc/eaHara ce HM3NMCBa J0 BB3CTAHOBHMATA CTOHHOCT Ha
aKTUBHMTE. BB3CTAHOBUMATA CTOMHOCT HA MMOTHTE, MAIIMHMTE M 00OpYABAHETO € MO-BHCOKara OT
ABeTe: cupaBejumMBa croiHOCT Ge3 pasxoam 3a mpojaxba unm cToHMHOCT nHpm ynorpeda. 3a
ONpENeNITHETO Ha CTOMHOCTTa TpH yrnoTpeba Ha aKkTHBUTE ObielldTe MapuiHH MOTOLH Ce
JAUCKOHTHpAaT A0 TAXHATA HacToAlla CTOMHOCT Karto ce npujara JUCKOHTOBA HOpMa Tpenu JaHBbHH,
KOATO OTpasfaBa TEKYLIUTE [a3sapHu YCIOBHA M OLCHKKW Ha BpemMeBara CTOHHOCT Ha napuTe u
pHCKOBETE, CrelM(pUYHN 33 CLOTBETHMs akTHB. 3aryburte OT ofe3leHKa ce OTYMTAaT B OTHETA 34
BceoOXBaTHUA 10X0j (B Mevyanbara WM 3arydara 3a rofuHaTa), OCBEH aKo 3a Ja[EHHs aKTHB He €
(opMupan npeolensueH peseps. Torapa o0e3leHKaTa € 3a CMETKA HA TO3U Pe3epB M ce Mpencraps B
0T4eTa 3a BCEOOXBATHMS JIOXOA (KM CTATHWTE HA NPYTHTE KOMIOHEHTH Ha BCEOOXBATHUA IOXOX),
OCBEH aKO T He HaJXBLPIA HEroBus pasMep (Ha pesepsa), U HAIBHIIEHUETO Ce BKIIKOYBA KaTO PasXol
B OTUETA 32 BCeOOXBATHMA 10x04 (B neyantaTta uin 3arybara 3a roiuHara).
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E. &) [MEYAJIEA M 3ATYEW OT [POJAABA

JibnrorpaiiHuTe MaTepHaNHi aKTHBH Ce OTIMCBAT OT OTHETa 3a (PUHAHCOBOTO ChCTOAHME
KOFaTo ce W3BajAT TpaliHo oT yrorpeda U He ce 0uaKBaT OT TAX ObAEIM CTOMAHCKN H3TOIU HITH CE
nponanar. [Teuanbure umu 3arybure OT NpogakOH HAa OTAENHM aKTMBU OT pyrarta Ha “MMOTH,
MalmMHu | ofopyaBaHe” ce ONpE’eNsT 4pe3 CPaBHABAHETO HA MPUXOAMTE OT mpofaxbara u
fanaHcoBaTa CTOIHOCT HA aKTHBA KbM flaTara Ha npofaxkbara. Te ce Mocoysar HETHO, KbM “ApYyrH
A0xoau/(3aryGu) oT AefHOCTTA, HETHO™ Ha JIMLEBaTa CTPaHa Ha OTYETA 33 BCEOOXBATHUsA 1OXOA (B
neuanbara unu 3arybara 3a ronuHara). YacTra oT KOMMOHEHTa “TIpeoLeHbUeH pe3epB”, OTHACALLA
¢e 3a MPONANeHNs aKTHB, Ce PEXBBPIIS TUPEKTHO KM KOMIIOHEHTA “Hepasripe/eneHa nevantda” B
OTUETA 38 [POMEHHUTE B COOCTBEHUs KaruTal.

WK HEMATEPHMANTHM AKTHEH

HemaTepuanuuTe akTHBH Ca TIPEICTaBeHy BbB (PUHAHCOBHA OTUYET MO LEHA HA MPUIOOUBaHE
(ceBecToiiHOCT), HAMAJIEHA C HATPYIIAaHATA AMOPTH3ALKA U 3aryOuTe oT 00e3UeHKa.

B apy KeCTBOTO ce MpHITara JMHeeH MeTOoJl Ha aMOPTH3als Ha HEMATepHalHWTE aKTHBH NPH
OTpeAeneH noje3eH XUeoT 5 - 10 ronunu.

Banamcosata CTOMHOCT Ha HEMaTePUANHMTE AKTHBH NOIEKH Ha mOpernef 3a obesueHka,
KOraTo ca Hamuue ChOMTHSA, MIM NpoMeHH B OBCTOATeNncTBara, KOHTO MOcouBat, 4e OanaHcoBara
crofinoct 61 MOT/IA Ja HAABMILABA BH3CTaHOBUMATA UM croiiHocT. Torasa ofesnenkara ce BKIIIOYBA
KaTo pa3xojl B OTHETa 3a BCEOOXBATHUS 10X0/ (B nevanbata unm sarybara 3a roauHara).

HemarepuanHuTe akTUBU CE OTIMCBAT OT HanaHca KOraTo ce M3BaisT TpaitHo oT ynorpeba u
He Ce OYaKBar OT TAX OBbIelld CTONAHCKM M3roau Wiu ce mponanar. Ileyanbure unu 3arybure ot
nponax6¥ Ha OTJAENHU AKTUBM OT TpynaTa Ha “HeMaTepUalHUTE AKTUBH~ CE OMNpEENAT Hpes
CpaBHABAHETO HA MPUXOLMTE OT MpojaxkOara ¥ OamaHcoBara CTOWHOCT Ha aKTHBA KbM Jarara Ha
nponaxk6ara. Te ce MOCOUYBAT HETHO, KBM “Apyri 1oXoau/(3arydu) oT AeHHOCTTA, HETHO” HA JIMLIEBATA
CTpaHa Ha OTYETA 3a BCeOOXBATHUS 10X0[ (B revantara uiu 3ary6ara 3a rofuHara).

3 MMHAHCOBH AKTHUBH

JIpysKecTBOTO Kiacuuuupa cBoute (MHAHCOBM AKTUBM B CIGIHUTE KATETOPHH: “3aeMH
(xpenut) u p3emanua”. KnacuukauusTa € B 3aBHCHMOCT OT CBLWHOCTTA H LEIHTE H
NpeiHa3HaueHUeTO Ha (PMHAHCOBUTE aKTHBM KbM JaTara Ha TAXHOTO NpuioduBaHe. PHKOBONCTBOTO
onpenens knacupukalmsTa Ha (UHAHCOBHTE AKTHBM HA JIPYXKECTBOTO KbM JaTata Ha
MbPBOHAYATHOTO UM NPH3HABAHE B OTYETA 3a (PUHAHCOBOTO CHCTOSHHE.

O6uuaiiHo ApYKECTBOTO MPU3HABA B OTYeTa 38 (PHMHAHCOBOTO CLCTOAHUE (PHHAHCOBUTE aKTHBH
pa “natata Ha THprypaHe” - 1aTara, Ha KOSTO TO € TOENO aHraXKUMEHT [a 3aKynu ChOTBETHUTE
(GUHAHCOBM aKTHBM. BCHYKM (DMHAHCOBM AKTHBU CE OLEHABAT II0 TAXHATA CHpaBellMBa CTOMHOCT
110C MPEKUTe Pa3xXolu M0 TPAH3aKIIMATA,

dOUHAHCOBUTE AKTHBH CE OTIMCBAT OT OTYeTa 3a (JUHAHCOBOTO CHCTOSHHME HA JPYHECTBOTO,
KOFaTO [ipapaTa 3a [oJyuaBaHe Ha TMapU4YHM CPeJiCTBA OT Te3d aKTHBM Ca M3TEKJIM, UMM ca
NPeXBbPJIEHH M APY/KECTBOTO € MPEeXBbPJIMIIO ChLIECTBEHATA HacT OT PHCKOBETE W MOJI3HTE OT
coDCTBEHOCTTA BBEPXY AKTHMBA Ha JPYro APYIKECTBO (JIULE). AKO APYKECTBOTO HpO,EL’bJI}KElBEl. J1a ABPKH
CBIIECTBEHATAa YACT OT PUCKOBETE W TMON3UTE, acOLMMPaHHM CbC COOCTBEHOCTTAa Ha JaleH
Tpaschepupan GUHAHCOB aKTHB, TO MPOLb/IKABA [a NPU3HABA aKTHBA B OTYETa 33 (PMHAHCOBOTO CH
CHLCTOAHME, HO MPU3HARA CHILO U 00€3MeUeHO 3aIbIKEHNE (3a€M) 3a MOJIYYCHUTE CPelCTBa.

10
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er,ELMTPi H B3€MaHKH Ca HEJCpHBATHBHH Cl')P]I-[al—ICOBPI AKTHBH C (bHKCI/IpElHH HITH yCTaHOBHMH
faliaHisd, KOUTQ He e KOTHpAaT Ha AKTHBEH [1a3ap. Te ce OUeHABAT B OTUeTa 34 (DHHEIHCOBOTO
CBCTOSHHUE 110 TAXHATA aMOPTH3MpYeMa CTOMHOCT [MpH HU3MN0J3BAHETC Ha METONa Ha B(beKTHBHELTa
JIMXBE, HaMalleHa C HanpaBeHa 0663L[8HK3,. Te3u akTHBU ce BKIIOUBAT B rpynara Ha TEeKYILIHUTE aKTHBH,
KOFaTO MaTypUTETHT UM € B pamMkuTe Ha 12 Meceua WM B oOnuyaeH ONEpaTHBEH LMKBI Ha
APYHAECTROTO, & OCTAHAIUTE — KATO HETEKYLIH.

Taszu rpyna (pUHAHCOBH aKTUBM BKIIIOYBA: NPEAOCTABEHM 3a€MU, ThPrOBCKH B3€MaHUs, ApYTH
B3EMAHMS OT KOHTPAreHTH M TPETH JHLA, U MapHYHNUTE CPEACTBA M [TAPUYHM EKBHBAIEHTH OT OTYETA
32 (UHAHCOBOTO CheTOsHUE . JIMXBEHUSAT AOXOJ M0 “KPEIHTHTE U B3eMaHUATA” ce NpU3HaBa Ha Oa3a
eexTusua anxsa. Toil ce npencTaes B oT4eTa 3a BceoOXBaTHUA N0Xo[ (B nedanbara unu 3arybara 3a
roguHara), KbM CTaThsTa ,,(PMHAHCOBK MPUXOaH”.

Ha garara Ha BCeKM OTYeT 3a (bHI—IaHCOBUTO CBCTOAHME [IPYHECTBOTO OLCHABA Oalld ca
HACTBIUIN CLOUTHA U O6C-TOHT8J'ICTBH., KOMTO I0KA3BaT HAJWYMETO Ha OOEKTHUBHM JlOKazaTe/CcTBa,
Hanaramy obesleHKa Ha KpeJIHUTHUTE H B3CMaHuATa .

M ¢ TBPTOBCKK M JIPYTH BIEMAHMSA

THLPropekuTe B3eMaHHst CE MPEACTABAT W OTYMTAT MO CIpaBEUIMBa CTOiiHOCT Ha Oasa
CTOMHOCTTAa Ha OpUrMHANHO W3daneHara (aktypa (cebectoliHocT), HaManeHa ¢ pasMmepa Ha
0De3UeHKara 3a HechLOMpaeMu cyMH. B cnyuauTte Ha pa3cpoyeHy MUiallaHus Hajl oOuuaiHus KpeauTeH
CPOK, MPH KOUTO He € IpelBUAeHO JOMBIHUTENHO MIallaHe Ha JIMXBA WK JINXBATA 3HAYHTENHO Ce
paznuuaBa oT obuualHUS [a3apeH NHXBEH MPOLEHT, B3EMaHMATA Ce OLEHSBAT MBPBOHAYATHO 10
TSXHATA CIPaBEe/UIMBA CTONHOCT, a MOCNeABALLO0 — 10 aMOPTU3HpyeMa CTOHHOCT, Clell npucnagaHe Ha
WHKOPIIOpHpAHaTa B TAXHATA HOMMHAIHA CTONHOCT NMXBa, ONpeEJeieHa Mo MeTola Ha epeKTHBHATA
nMxBa

[TpuGausuresHara oleHKa 3a 3ary0d OT CbMHMUTENHHM U HechOMpaeMH B3eMaHus Ce [IpaBH,
KOrato 3a chpOMpaeMocTTa Ha UANATa CyMa MJIM 4acT OT Hed ChLIECTBYBA BHCOKA HECHIYPHOCT.
HecnbupaemuTe B3eMaHusl Ce W3MICBAT, KOTaTo NPAaBHNTE OCHOBAHMA 3a TOBA HACTBIAT. O0e3LeHKaTa
HA BIEMAHUATA CE HAYMCISIBA upe3 ChOTBETHA KOPECTIOHAEHTHA KOPEKTWBHA CMETKa 3a BCEKH BUI
B3eMaHe KbM CTaTHATa “ApYru pasxomu” Ha JUleBara CTpaHa HA OTYeTa 3a BCeoOXBaTHMsA 10XOJ (B
neyandara wiv zarybara 3a roguHara).

I / MATEPMATHI 3ATTACH

MarepuaiHuTe 3anack ca OLEHEH! 110 MO-HUCKaTa OT: leHa Ha punobuBaHe (cebecToHHOCT)
M HETHATA UM pealii3npyemMa CTOHHOCT.

Pa3xoauTe, KOUTO ce U3BDBPLUBAT, 3a [a JAOBEAT JajieH MPOAYKT B HErOBOTO HACTOSIO
CHCTOSHME U MECTOHAXOJKIEHNE, Ce BKIIIOYBAT B [IeHaTa Ha puaobuBaHe (cebecTOHHOCTTa), KaKTo
cleaBa:

. CYPOBMHM W MaTepHand B rOTOB BMI M CTOKH — BCHYKM JOCTABHH Pa3sXoiH, KOWTO
BKIFOYBAT TOKYNHATa LEHa, BHOCHW MHTA W TaKCH, TPaHCHOPTHH Pa3sxolu,
HEBB3CTAHOBSIEMH JaHbUH H JPYTH pPasxoid, KOUTO AOIPHHACAT 3a IPUBEKAAHC HA
MATEPHATTHTE ¥ CTOKUTE B FOTOB 3a TAXHOTO HBHO}BBEIHSJ’I’[}'JO,I[&?KG& BHA;
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«  TOTOBA MPOAYKUMS ¥ HE3aRBPIIEHO MPOU3BOACTBO — MPEKUTE PA3XOIH HA MaTepHany
W TPYZ W NPUCTIANALIATA CE YacT OT NPOM3BOACTBEHHTE HENPEKH PA3X0IH NPU HOPMATHO
HATOBAPEH  KANAaUuWTeT Ha  HPOM3BOACTBEHHTE MOLUHOCTH, ¢  M3KJIOUEHHE  Ha
AMUHHCTPATHBHUTE Pa3xoli, KYPCOBMTE pPa3IMKM MW Pa3xoiuTe M0 MNpUBICYCHH
(pMHAHCOBH pecypcH.

Bxmioupanero Ha nNocrogHHuTe OOUIONPOM3BONCTBEHH pasxoanm B cebecToHHOCTTa Ha
Npou3BeRIAHATA TIPOAYKUMA M MoNy(adpukati ce M3BLpuUIBA HA 0a3ara HA HOPMAJICH KarallWuTer.
Msbpanara oT JApyskecTBOTO 0a3a 3a pasnpelesieHHeTo UM I10 MPOAYKTH € NMPOoM3BeeHa NPOayKIus 3a
OTAENHUTE MPOU3BOAU MO YTBBPIEHA OT PHKOBOACTEOTO MPOrpamMa.

[Tpu ynorpebara (npopaxbara) Ha MarepHalHHTE 3aMacd Ce M3I0/3Ba METOABLT Ha CPEIHO-
nperternenara leHa (cebecToiHoCT).

Hernara peanvsupyema CTONHOCT MpeACTaBNABA NPUOMM3UTENHO ONpeesieHaTa NMpomakHa
lleHa Ha JajieH akTUB B HOPMAJHMS XOI Ha CTOMaHcKara AeHHOCT, HamaleHa C MPUONM3HTETHO
OMpE/eNeHnTe Pa3XOaM IO JOBBPUIBAHETO B THPrOBCKM BHI Ha TO3H AKTHB M MNPUOIM3UTENHO
OnpeesieHUTe PA3XoIN 3a peanu3atus.

B kpas Ha Beska (pHAHCOBA FOAAMHA APY/KECTBOTO U3BBPIUBA MPETJIE]] HA ChCTOSHUETO, CPOKa
HA FOAHOCT M M3MOJI3BAEMOCTTA Ha HAJMYHUTE MaTepHanHuTe 3anacu. IIpy ycraHoBsBaHe Ha 3alacH,
KOUTQ CBIBPIKAT MOTEHIIMAJIHA BEPOATHOCT Ja He ObIAaT pealusupaHy Mo CBINECTBYRALIATa UM
fanaHcoBa CTOMHOCT B CNEABALIMTE OTYETHH TMEpHOH, IPYXECTBOTO 0Oe3leHABAa MaTepUaIHUTe
3aracy 10 HeTHa peaiu3ipyema CTORHOCT.

KJ IVXBOHOCHM 3AEMM 11 APYTM NPENOCTABEHU PECYPGH

Beuuky 3aeMu U Ipyru npenoctapeHM (JMHAHCOBM PECYpPCH Ce OTUYMTAT ITBPBOHAYAIHO MO
cebecTolHoCT (HOMMHAIHA CyMa), KOSTO Ce MpHUeMa 3a CIpaBel/iiBa CTOHHOCT Ha MPeNoCcTaBeHoTo Mo
CHeNKaTa, HETHO OT NpeKUTe pasxoau, CBBP3aHM C Te3W 3aeMHM U ImpelocTaseHH pecypcu. Cren
MLPBOHAYATHOTO NPU3HABAHE, TMXBOHOCHHUTE 3a8MU 1 APYI'W MPEIOCTaBeHH PECYPCH, MOCTE/BAILO ca
OLIEHEHN 110 AMOPTH3MpYeMa CTOWHOCT, ONpelerneHa Ype3 MPUJIAraHe HAa MeToJa Ha e(eKTHBHATa
JMxBa. AMOpTH3MpyeMaTa CTOHHOCT € M34MCeHa Karo ca B3eTH MpEIBH[ BCHUYKH BHIIOBE TAKCH,
KOMHCHOHHH U JIPYTU CYMHM, aCOLIMMPaHH ¢ Te3H 3aemu. [Teuanbure u 3arybure ce MpU3HABAT B OTHETA
3a BceoOXBaTHUS Aoxo[ (B reyandara My 3arybara 3a rofiHara) Karo (HHAHCOBH NPUXOIH (JIMXBH)
WM pa3xoid Mpe3 rnepuojia Ha aMOopTH3alusd WM KOraTO B3€MaHMATa Ce MOracsr, OTIHIIAT Hiu
pemyLHpar.

JINXBOHOCHUTE 3a€MM W IPYTH MPENOCTaBeHH (DMHAHCOBH PECYPCH C€ KIacH(UUMpaT Karo
TEKVILM, OCBEH 3a YACTTa OT TAX, 33 KOATO APYKECTBOTO HMa 0e3yCNOBHO MpaBo Aa chhepe B3eMaHeTo
CH B CPOK Haj 12 Mecela OT Kpasi Ha OTUETHHS NEeprol .

J1/ TEAPH M TTAPHYHH EKBUBATEHTH

[Mapure U Mapu4HUTE EKBUBAIEHTH BKJIOUBAT HANMYHHUTE MAPUYHH HATMYHOCTH B Kaca U
pasnuamaTte Hn cMeTkn B OaHku. TlapuuHuTe cpencTBa B JieBa €A OLGHEHU M0 HOMMHANHATa UM
CTOIHOCT, a NapUUYHKMTE CPENCTBA B Yy KAECTPaHHA BAIYTa — MO 3aKmountenHus kypc Ha BHb kbm
31.12.2013 rog.

3a LeHTe HA H3TOTBAHETO Ha OTHEeTa 33 NAPUYHUTE MOTOLH:
+  MAPUYHUTE TIOCTBIUIGHHA OT KIAMEHTH M NapUYHUTE TUIALIAHMA KbM JOCTaBUMLM Ca

npejcrasenu 6pyTHo, ¢ BkmoueH JJIC (20%);
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« JIMXBUTE [0 MOJYYEHHU U MPEJOCTaBEHU KPEeJUTH CE BKIIFOUBAT KaToO IJaLlaHus 3a
{yHaHcoORa NEHHOCT.

- [lapuyHurte cpencrBa MO MOKYNka M NMpoiax0a Ha ABATOTPAiHM MATepHaIHW aKTHBH
npenocraseHn Opyro, ¢ BkmodeHo JJIC /20%/ ce BxmOYBAT B MApUuHUS MOTOK OT
MHBECTULIMOHHATA AeHHOCT.

o  TMomyuenu cyGCHINN Ce OTYMTAT B MAPHYHUA MOTOK OT MHBECTULIMOHHATA OeHHOCT.

M/ OFCPOUEHM JAHBYHU AKTHBU

I—E}JH NPH3HaBaHETO Ha OTCPOYEHMUTE MNaHbYHM aKTHBH € B3€Ta [MPEeIBHL BEPOATHOCTTA
OTUC/IHHTE BpPEMCHHW pasjiMKH Ja HMaTt 06pa'rH0 NPOABJICHHE B Objele U Bb3MOMKHOCTHTE Ha
ﬂpy:«KCCTBOfTO Ja relepupa nocTarb4yHo obnaraema mieyanioa. AKTHBHTE IO OTCPOYCHH HaHbIH Ce
OUEHABAT 10 JaHBYHH CTABKH, KOUTO CE€ OUaKBa Ja Ce MPHUNAarar 3a nepuoaa rnpes KOHTO aKTUBUTE 111e
Ce pea3Mpar Ha Daza MAHBUHUTE 3aKOHHU KOWUTO C& B CHIIA.

H ¢ AXUMOHEPEH KATIMTAN PESEPBH

AKIMOHEPHHAT Kanurtas € 3arnucad 110 MCTOpUYecka LleHa B JeHs Ha perucrpupate. Toil e
pasnipenenet B 266457 6pos akUMM ¢ HOMeHalHa CTOHHOCT | JIB. BCSIKA €HA U € HAITbJIHO BHECEH.
Jpy:XecTBOTO OTYMTA OCHOBHHS CH KAlMTANl M0 HOMHHAJIHA CTOMHOCT HA PerdCTPUPAHUTE B

Chi1a AKLIMH,

CrurnacHo M3HMCKBaHMATa Ha TBHProBCKHS 3aKOH W YCTaBa, APYKECTBOTO € ANBKHO Ja

Gopmupa “horo Pezepeen™, kato u3TouHUUM Ha GoHaa morar na Obaar:

® Hali-MalnKo enHa Jecera oOT neqaﬂﬁam, KOATO €& OTOENsd AOKATO Cpencreara BbLB {bOHﬂa
JOCTUTHAT €jiHAa JIeceTa YacT OT aKLIMOHEPHUS KaruTall Wi [0-rolisiMa YacT, onpejie/ieHa Mo pelueHHe
Ha O61woTo cbpaHue Ha aKLLHOHEPUTE;

 IpyTH W3TOYHHIN, TIpEIBHACHHN Mo petenue Ha OduoTo cxbpanue.

Cpencrteata ot )oHIA MOrar Ja ce M3MoN3BaT caMo 3a OKpUBaHe Ha roguluHara 3aryba M Ha
3arybn ot npenxonHu ronusu. Koraro cpencrBara BeB (OHIA NOCTHIHAT ONpeNeleHUA B ycTaBa
MUHHUMaNeH pa3mep, cpeicrBara Hall Ta3d CyMa MOTraT na ObJarT W3MION3BAaHH 32 YBENMYaBaHEe Ha
AKLHMOHECPHMS KanuTall.

O ¢ HOXOIH HA TTEPCOHAILA

TpynoBuTe W OCUTYPUTENHHM OTHOLIEHHs C paboTHHLMTE W cnyxurenute B ,Junc” AJl ce
ocHopaear Ha pasmopendure Ha Komekca Ha Tpyza M Ha pasmnopendure Ha JefiCTRAILOTO
OCHIYPUTEIHO 3aKOHOAATENCTBRO.

OCHOBHO 3aIbJKEHHME Ha JPYKECTBOTO B KaUeCTBOTO MY Ha paborolaren e ja v3BLpIIBa
3abIDKUTEIIHO OCUTYPABaHE Ha HaeTus nepcoHal 3a Goug “TleHcun”, TONBAHUTENHO 3a0BIUKHTENHO
neHcuonHo ocurypsisade (JI3T10), doun “O6mo 3abonseane u maituuHcTRo” (O3M), donn
“bespaboruna”, Qoua “Tpynosa anononyka u npodecmonanna Gomect” (T3[16), u 3npasHo
ocurypapane. PazmMepuTe Ha OCHTYPUTENHMTE BHOCKM C€ YTBBPKAABAT ChC 3akoHA 3a Orojykera Ha
JOO 1 3axona 3a Gomkera va H30K 3a crorBerHara roguHa. BHOCKMTE ce pasmpenenar Mexiy
paboTonaTens W OCUTYPEHOTO IMlle B CBOTBeTCTBUE ¢ npaBuwiata or Kogekca 3a couuanHo
ocurypseane (KCQO).

OCHT}’[)HT&HH.HTC H TIeHCHOHHH HHZil—IOBe, npuaaraiyi OT OPY/KECTBOTO B Ka4€CTBOTO MY Ha
paGo*ro,ua':‘eﬂ, C¢ OCHOBABAT HA Gmrapcrcmo 3dKOHOOATEJICTBO H C4 IJIAHOBE C ,B,eq}HHHpaHH BHOCKH.
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an Tein [JlaHOBe paGOTOI_laTe.I'[)lT mninama MeCceyHO OnpeneneH BHOCKH B ABbPIKABHUTE Cl)OH,Ll
“Tlencuu”, donn “O3M”, ¢doun “bBespaboruua”, ¢onn “T3IMIB”, kakro ¥ B YHUBEPCATHH H
npodecHOHATHA NEHCHOHHH (POHIOBE - Ha 0a3a (PMKCHPAHM 110 3aKOH MPOLEHTH U HSMA MPABHO UIH
KOHCTPYKTHBHO 3a0BIGKEHHE Ja Aoralld BLB (I)OH,{IOBC'TG 6'[:,{1‘31.[.[“ BHOCKHM B cliyyauTe, Korato Te
HAMAT AOCTATBHYHO CPEeicTBa jJa H3INaTAT Ha ChOTBETHHUTE JIHMLA 3apa60'reHm‘e OT TAX CYMH 34
nepuofa Ha TPYOOBHS HM CTaX. AHIOTMYHM €A M 3aIbJUKEHMATA 110 OTHOLIEHWE HA 3JPABHOTO
OCUTYpPABAHE.

oM mpy:KecTBOTO HsMa cb3mafeH M (YHKIHOHUMpALL YacTeH NOOpPOBOJIEH OCUTYpHUTENeH
(on.

[{paTkOCpOYHHTE JIOXOMM 3@ IepcoHalla noj (opmara Ha Bb3HArpakaeHus, OOHyCH |
couuantii Jonialanys 0 npuaodHBKH (M3UCKYeMH B paMKHTe Ha 12 Mecela ciiejl Kpas Ha nepuoja, B
KOHTO [epcoHansbT e MONOKMWI TPY 33 TAX MM € U3IBIHMI HeOOX0JUMMHTE YCIOBMS) C& TTPU3HaBaT
KATO pa3xofl B OTHETA 32 BCEOOXBATHUA A0OXOJ (B nmevandara viH 3arydara 3a rofuHara) B IepHosa, B
KOHTO € NOJIOKEH TPYABT 3a TAX MIIM €4 W3NBJAHEHH W3UCKBAHMATA 3a TAXHOTO MONYyUaBaHe, U KaTo
TEKYLIO 3aQb/IKEHHE (CTe/l MpHcna/jaHe Ha BCHYKHU TUTaTeHd Bede CyMM W HOJIaraliy ce YAPBKKH) B
pasMep Ha HEAMCKOHTHpaHaTa MM cyMa. JBIDKHMHTE OT NPY/KECTBOTO BHOCKH IO COLMAIHOTO H
30PABHO OCHTYDSBAHE CE MPU3HABAT KaTO TEKYI PasxXoj W 3aJbIKeHHe B HEeIMCKOHTHPaH pasMep,
334e/HO 1 B [IePHO/1a Ha HAUHCTIEHHE HA ChOTBETHHTE JOXOMH, C KOUTO TE Ca CBBP3aHH.

Kbm fnarara Ha BcekM (DMHAHCOB OTYET JAPYIKECTBOTO IIPABK OLEHKA HA CyMAaTa Ha OYaKBaHMTE
Pa3xXo/ii [0 HATPYNBALIMTE C& KOMIEHCHPYEMH OTIYCKH, KOATO ce ouakBa Aa 0ble W3MiareHa Karo
pesynTar OT HeW3NOJ3BAHOTO IIPaBO Ha HATpynaH oTHoyck. B oueHkara ce BKJHOYBAT
nprOIM3HTENHATA TIPELeHKA 3a Pa3XOIUTe 3a CAMHMTE BB3HATPAKICHHS M Pa3XOIMTE 32 BHOCKH IO
3a0bIUKUTEIHOTO OOLIECTBEHO M 3APABHO OCHIYpsiBaHe, KOUTO paboTOHaTenAT NB/KKM BbPXY Te3H
CYMH.

PasxomuTe 3a MHHal CTaXk ce MPHU3HABAT BelHAra B OTYeTa 3a BCEOOXBATHMA Aoxon (B
neuanbara unu 3arydata 3a rofiMHaTa).

MM/ TLPrOBCKA W APYIW SALBIDKEHWS

ThproBekuTe W APYIUTE TEKYLIM 3a1b/DKEHHs €€ OTYUTAT MO CTOHHOCTTA HAa OPUTMHAIHUTE
(axtypu (ueHa Ha npuaobUBaHe), KOATO Ce IIpUeMa 3a CIpaBe/IIMBaTa CTOHHOCT Ha CIeNKaTa W e
Obie naniareHa B ObJelle cpelly MONyYeHHTe CTOKH W yciyru. B chnyuaute Ha pascpoueHu
nnallanes Hag o0udaifHug KpeouTeH CPOoK, MPH KOWTO HE € MPeABMASHO JONBIHUTENHO MallaHe
HA JIMXBA WIM JIMXBAaTa 3HAYMTENHO C€ paznuuapa oT oO0WualiHMsA Ma3zapeH JUXBEH [POLEHT,
38/1b1KEHUATA Ce OLIeHABAT IIBPBOHAYAIHO 110 TAXHATA CIpaBe/UIMBa CTOMHOCT, a nocienBamo —
Mo amMopTU3UpyemMa CTOMHOCT, clell MpHcrajaHe Ha WHKOpPropupaHaTa B TAXHaTa HOMHHAIHa
CTOIHOCT JIMXBAa, OlpelleIeHa 110 MeToa Ha e()eKTIRHATA JIMXBa

E: ;"II JAXBUHOCHM 3BAEMM H IPYTH NPHBJIEMEHH @HMHAHCOBH PECYPCH

Beuuky 3aeMu M ApYrH OpuBJIeYeHu (MHAHCOBM PecypcH ce OTYMUTAT MbPBOHAYAIHO TI0
cebecTolliloCcT (HOMMHATHA CyMa), KOATO ce TIpUeMa 3a crpaBeinuBa CTOHHOCT Ha MOMY4EHOTO M0
CHIeAKATA, HETHO OT MPEKUTe pPa3xOIW, CBBP3aHH € Te3n 3aeMU M MpuBiedeHd pecypcu. Cren
MLPBOHAYANTHOTO NPU3HABAHE, MUXBOHOCHUTE 3aeMH M JPYTId NPUBJACYEHU pECYpPCH, ca nocneapamo
OLEHCHM [0 aMOPTH3MpYeMa CTOMHOCT, OnpejelieHa ype3 NpujaraHe Ha Meroja Ha e(ekTHBHATA
NMHXEBd. .f'\a\-]O]JTI/IBI/Ip)’eMEI.Tﬁ CTOHHOCT e M3YHClIeHa KaTo ca B3ETH npeapuj BCHYKH BHIOBE TaKCH,
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KOMWUCHOHHM K APY¥TH pa3zxoll, BKN. JUCKOHT WIIH [IpeMH:A, aCOUHHPAaHH C Te3M 3aeMH. Ievanbure u
3aryOMTe ce Mpu3HaBaT B OTYeTa 3a BceoOXBarHUA noxox (B mevyainbara wid 3arybara 3a roJuHaTa)
KaTo (i11aHCOBM pa3Xoiu (NIMXBH) WM MPUXOIM Ipe3 Tepuoia Ha aMOpPTH3aLMs WIM KOraro
3a0bJEENHATa Ce OTNHIIAT MK peayunpar.

JluXBOHOCHHUTE 3aeMM W JIPYrW npuBledeHH (UHAHCOBH pecypcH ce khnacuduuupar xaro
TEKYLUH, OCBEH 3a 4actrda OT TAX, 3da KOATO APYHKECTBOTO HMA 663y0ﬂ0}3l10 npaso Jda ypeiu
3A0LIGKEHHETO CH B CPpOK Hal 12 Mecela OT Kpad Ha OTHETHHA MEPUOoI.

PEBXOHHTC Mo 3aemMy, KOMTO MNPAKO C€ OTHACAT KbM HpH}lO'GHBaHC’TO, CTpOHTEJ’ICTBOTO HITH
NPOH3BOICTBOTO HA OTTroB4psLl Ha YCIOBHATA ;"ri\‘BELI'[P‘I(i)IfII.lP‘II.’)'dI—I;"r AKTHB, CC KallMTallu3HupaT KaTo HacTt
OT CTOIHOCTTA HA TO3H aKTHB.

Kanuranu3dpaHeTo Ha pa3XoAauTe N0 3aeMU KaTo 4acT OT CTOMHOCTTA Ha €I1H OTroBapsAll Ha
YCIOBHATA f'{l(BaJTH(i')HI.IHpaHr( AKTHE 3aro4Ba, Koraro ¢a H3NbIHeHH ClIedHHuTe YCIIOBHAD U3BLPIIBAT CE
pa3xainTe 3a aKTHBa, H3BBPLIBAT CE€ pPasxoiuTe I[10 3aeMH M B X04 <a ,EL&FIHOCTH, KOHTO ca
HGOﬁXO,-’_M IMH 34 [IOOTOTBAHE HA AKTHEA 34 npenpikianara My ynorpeﬁa 58] 851 npona)xﬁa.

Pasxonure Mo 3aeMd Ce HaMallsiBaT M ¢ BCHKAKBbB MHBECTHLMOHEH JOXOJ OT BPEMEHHOTO
HHBECTHpiHE Ha cpencraa'ra OT TE3H 3acMH.

C/ nMzar
WHHANCOB JIM3MHD
JM3MHTOTNIONYYATEN

(DUHAHCOBMAT MU3MHT, MPH KOHTO ce TpaHchepupa KbM APYIKECTBOTO CHUIECTBEHATA YacT OT
BCUUKM PHCKOBE M CTOMAHCKH MOJI3H, NPOM3THYAILM OT COOCTBEHOCTTA BhPXY aKkTHRa noj (pUHaHCOB
JU3MAC, C& KanuTanu3upa B OT4eTa 3a (PMHAHCOBOTO CLCTOSHME Ha JIM3UHIOMONYYaTeld Karo ce
MpejacTasi KaTo UMOTH, MAUIMHHA ¥ 000py/BaHe MO IW3HHT MO [1eHa Ha He3zabarHa mpoaaxba UM ako
€ MO-HHCKA - [0 CcerawiHara CTOMHOCT Ha MHUHHMATHHMTE JIM3MHTOBH [UIAllaHusA. JIM3MHTOBUTE
MIalan s CLIBPIKAT B ONPEJIENeHO ChOTHOLIEHHe (PMHAHCOBUS pa3xof (JIUXBaTa) U Mpurajaiara ce
YACT OT JIM3UHTOBOTO 3aAbIKEHHE (rmaBHMLA), TaKa Y€ 1a Ce MOCTHTHE MOCTOAHEH JIMXBEH MPOLIEHT
3@ OCTaBilllaTa HeM3IUIaTeHa YacT OT IMIaBHUUATA MO JIM3MHIOBOTO 3a1b/ukeHue. JIMXBeHUTe pa3xoau
ce BKIOUBAT B OTYeTa 3a BceoOXBaTHMA noxox (B newanbara wnu 3arybarta 3a rojguMHara) Karto
(unaHcoin pasxonu (nuxsa) Ha 6a3a e)eKTHUBEH TMXBEH MPOLIEHT.

llpunobuture noa GUHAHCOB JM3MHI aKTHBHM ce aMOPTH3WpAT Ha 0a3a MOJNEe3HHs KMBOT Ha
AKTHEL 11 3 PAMKHUTE HAa JIU3UHTOBHA CPOK.

SHIHHTOJATET

(UUHAHCOBUAT JU3HHT, IIpH KOHTO ce Tpchd)epHpa H3BBH APYKECTBOTO ChIECTBCHATA HacT
OT BCHUKIT PUCKOBE MW CTOIMAHCKH HM3TodM, NPOM3ITHYALLN OT coOcTBEHOCTTa BLPXY aKTHBa NOI
(i)H[—IaI—TC(':i-: JTH3HHT, C€ U3MMCBA OT CbCTaBd HA CTOKMTE Ha TH3MHTOAATENS M CC MPEeaCcTaBsd B OTUYETA 34
EI)I»‘IEIElI]C(]IiOTO CBCTOSTHHE KaTO B3EéMaHe ChC CTOHHOCT, paBHa Ha HETHaTa MHBECTHUHA OT JIM3WHTA.
HeTHata WHBECTHIMSA B NH3UHTOBUSA JOTOoBOp  INpelcTapiidaBa  pasidKara  Memxny cﬁopa oT
MHHHMAHNTE JIM3MHTOBH TMallaHua

10 JI0rOBOpa 3a (PUHAHCOB JIM3HHI M HErapaHTHPAHATA OCTATBYHA CTOHHOCT, HAYMCIEHA 3a
nuaHireLarend, 1 Hesapaborenus ¢uuaHcoB Aoxon. Pasnukara Mexnmy OanaHcoBara CTOHHOCT Ha
OTHAIeH! A Ton (pHHaHCOB JIM3UHT aKTHUB 1 He3zabaBHaTa (CHP'{].BS,I{HHB&T'{]. MY HPO,[[EL}KH&) CTOHHOCT ce
npu3naca B oTHeTa 3a BceoOxBarHus jnoxon (B mevanbara win 3aryfara 3a rofuHara) B Ha4anoTo Ha
NMU3MNCOBHS 10TOBOP (TP NIPEaBaHeTo Ha akTHBA) KaTo JOX0M OT nponaxsa.

15
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[ ipu3HaBaHeTo Ha 3apaboTeHus (PMHAHCOB MPUXOM KaTO TEKYIN JHMXBEH MPHXO[ Ce OCHOBaBa
HA NPILTAraHETO Ha MeTo/1a Ha e(heKTHRHATA THXBA.

OHEPATHBEH JTIM3HHT

JNHHHTOTIONYHYATEN

JhiauHr, 1py KOHTO HAEBMOJATENAT NPOIBIKABA Aa MPUTEKABA ChIIECTBEHATA YACT OT BCHUYKH
PUCKOBC il CTONAHCKH M3rOAM OT COOCTBEHOCTTa BBPXY JalcHMs akTHB ce Kiacuduumpa KaTo
oneparuient nu3uAr, ITopaju TOBa akTHBLT HE Ce BKIIOUBA B OTHYETA 33 (PMHAHCOBOTO ChCTOSHME HA
JIM3HHTONOITYYaTelst.

[11amanuaTa BbB BPb3Ka C ONEPATHBHMs JIM3MHI Ce NMPH3HABAT KATO Pa3Xoid B OTYETA 3a
BceoOXBaTHUs JOX0H (B neuanbata M 3arybara 3a rofvHara) Ha 6asa JIMHEEH METOM 3a Mepuosia Ha
JMBMHTA.

JTAZHHTOLATEN

I uemonarensat npoabikasa 1a NPUTEKABA CBLIECTBEHA YACT OT BCHUKH PHCKOBE M CTOIAHCKH
M3TON 01 COOCTBEHOCTTA BHPXY JaeHus akTHB. [lopany TOBa TO3H aKTHUB MPOIBIKABA J1a € BKIIIOUeH
B CbCTIGEI 114 HETrOBHUTES ,[['B.I'II"OTpaﬁHH MaTepHaliHi aKTHBM KATO aMOpTH3aluATa My 3a nepuona ce
BIJTHOUED B TeKYLIHUTE pa3xXodu Ha IH3HMHrogaTensd.

[lpuXombT OT HaeMu OT ONepaTHBEH NU3MHI ¢e NpU3HaBa Ha Gas3aTa Ha JUHEHHUs MeToad B
MPOALIAICHIE HA CPOKA HA CLOTBETHMS JIM3UHI. [TbpBOHAYAIHO HANPABEHHTE TNPEKH Pa3Xoid BbB
BPBL3Kd U JOTOBAPAHETO M YPEeXKIAaHETO HA OIepPaTHBHMA JIH3HHT, ce fobaBAT kbM ODanaHcosara
CTOMHOCT 1A OTHANeHUTe aKTHBY M CE MpU3HABaT Ha 6a3aTa Ha IMHEHHUS METON B MPOJbIIKEHHE HA
CPOKa IO [1113HHTA.

T rroBM3 LI

I'lhosnzns ce npusHasa B Ganaxca xorato JIpyKeCTBOTO MMa MPABHO MITM KOHCTPYKTHBHO
3aibiKene B pesyinTaT Ha MHMHAIO ChOUTHE M MMa BEPOSATHOCT ONpEieNneH M3XOMAL| NOTOK,
CBABLPIHIL  MKOHOMUYECKH T0JI3H, Ja ObAe HeoOXOAWM 3a MOKPUBAHE HA 3aBIIKEHHETO.
Prrosoncrsoro Ha [Ipy:xecTBOTO ompefieNi CTOHHOCTTA HA MPOBH3HKUTE HA OCHOBA Ha Hali-mobpaTa
NpeLEeHK 3a CTOHHOCTTA, HeoOX0JMMa 3a YPe:KIaHeTO UM KbM aarara Ha (JMHAHCOBUS OTYET.

¥ cmirn CHOPOBE

[lpoRH3MA MO CLACOHU CIOPOBE MO TPAKIAHCKH JIe/a Ha 6a3a naneHa oueHKa OT KOpHCTa Ha
HpyikeczoTo ce 0CUETOBOIABRAT 3a10a1aHCOBO.

D prrie

TANCOBH PA3XONTH

[icture pUHAHCOBH PasXOMH Ce IPEACTABST OTAENHO B OTYETa 3a BCEOOXBATHUS AOXO/

( neyanbara unu 3arybarta 3a roIMHATA) U CE CHCTOAT OT :PA3XOIM 3a JUXBU [0 MOTYHEHH
3aenH, OUIIKOBH TaKCH 1o MOJIYYCHH 3a€MH W rapaHiunu, KYPCOBH pa3jIMK{ U Ap. (J{WIHaHCOBH pasxoim.

| leTHuTe (PHHEIHCOBH PasxXoiu BKNKOYBAT MNAaTUMK JIUXBH 110 3aeMM, HAYMUCIEHM MHXBH 10
TBProBECr. ! 3aBJIKEHH, 3ary6n OT Ollepauuy B HYXKIeCTpaHHa BaJlyTa, 0aHKOBHM KOMHCHOHHH H
JIpyru.

I'Ipixon ot nuxeu ce Hayucnapa B OTyera 3a 10X0J1a, KATO CE& B3UMa npeasun eekTHBHHA

MPUXG! NPHCBIL HA AKTHBRA.

isXofuTe 32 JIUXBH, KaTO KOMIIOHEHT Ha MalljaHe Mo (PMHAHCOB JIM3MHT Ce TpH3HaBa B

Otuera 20 10X0UTE 110 TMXBEHHS NPOLICHT 3A/I0%KeH B JIN3MHIOBHS I0rOBOP.
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X/ LAMDK 15LEXY TIEYAJIBATA

'I'm'm\"[;r BLPXY Nnevyandara NpefcTaBlsBa TeKYLIU W OTCPOYSHH JaHbLi.
SKYLIMAT AaHBK C€a O4YaKBaHUTE AaHBYHM TUIAllaHus BbpXY oOnaraemata neqanﬁa 3a

roguHara, 1 p}maramm NaHBYHHUTE CTABKKM B CHJIA KbM JaTara Ha U3rOoTBsHE Ha banaHca.

O [CPOYCHMAT NAHBK € Ha4YMCIICH KaTo C¢ npWiara OanaHcoBHs METOO H €€ OTHacA 3a
BPEMCHHIITE PA3IMKH  MEKIY OajlaHcoBaTa CTOWHOCT Ha akTHBHUTE M MNACUBHTE 3a LenuTe Ha
CUETOBO/IIOTO MM OTYMTaHe W OanaHcoBaTa CTOHHOCT 3a AaHDYHM UESJTH. P3.3M6p21 Ha OTCpOYCHUA
NaHBK € GCHOBAH Ha OYaKBaHKMA HAYHMH Ha peanu3alds Ha aKTUBUTE UIH YPEKIaHe Ha ITACHBHTE, KATO
Ce npuiarar JaHbYHHUTE CTABKH KBM JATATA HA M3TOTBAHE Ha OayiaHca MJIM TE€3M KUTO CE 0YaKBar aa

Obaar B Ciia clen Hed.

3. nemxon

(JenoBHUTE NPUXOAX OT NPOJIAAKON HA rOTOBA MPOAYKLMA Ha JPYKECTBOTO BKIIOUBAT:

Hattoc
Bprpeuicn nazap
O6uro

Ipojtaadn o NPOAYKTH — H3HOC

Cypos 1ime
[Teven rinc -nmaxkerupan
0610

Ipopaxin no npoayKTH — BhTpelleH nasap

Cypos rune

[Meyen runc

['urncosi crponTenHn cbCTaBH
LinnvenTosit CTPOUTENHE ChCTABH
Ipynnone

Oduio

Tpuxonirre OT YCJAYrH BRIKOYBAT:

Teproecio nocpenHnuecka aeiHocT
Haemun

[Tpuxons oT cTpoHTENHT YCIy Ty
Jipyru

Oo6wo

30.06.2014  30.06.2013
BGN 000 BGN 000
337 276

2651 2586
2988 2862
30.06.2014  30.06.2013
BGN '000 BGN 000
320 258

17 18

337 276
30.06.2014  30.06.2013
BGN 000 BGN '000
1314 1147

1230 1342

44 49

63 45

i 3

2651 2586
30.06.2014  30.06.2013
BGN "000 BGN '000
151 233

4 4

. 79

17 17

172 333

17
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Hpyru upnxoau

Ipuxoni ot nponaxta Ha MaTepranu

Ipnxomn ot npogaxou Ha ABATOTPAHHY aKTUBH
[puxomnn ot gpuHaHCcHpaHe

Bpacranoseny 3acrpaxoBareiiy 06e31eTeHus
Hpyru nipuxonu

O6uro

4. PAINGIUN

PasxoanTe 3a CypOBHHH H MATEPHAIM BKIIOUBAT;

OcHosni varepranu
Cnomarare/iumn Marepuanm
[opusa

Enexrpocneprus

Pesepnnil uactu

Marepnanu na kaprod /MMIT/
Obmio

PiaxonuTe 30 OCHOBHH MAaTepHati BKIFOUBAT:

AMOHIT
Engeronaropm
Onakoniiu
Obwo

30.06.2014 30.06.2013
BGN 000 BGN 000
45 25
- 13
53 4]
- 1
9 8
107 88
30.06.2014 30.06.2013
BGN '000 BGN '000
97 165
157 223
475 674
174 238
37 38
24 21
964 1359
30.06.2014 30.06.2013
BGN '000 BGN '000
31 43
13 37
53 85
97 165
18
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Pazxonre 3a BbHITHHE YCIYTH BKIKOYBAT:

Cymi 110 10roBOPU € NOAU3IBAHUTEIN
Haer tpancnopr

Pexnana

Haeni

Koucyaratickn gefHocTi

Oxpana

Konuectionia takea
3acTpaxapgy
Coaednin paszxoau
Pemon

[Mometicii, KYpHEPCKN U NANeKOCHOOIINTEIHH YCIYTU
Taken 11prkaBHE BEIOMCTBA M IOPHIHUECKH LA

ABOHAMCHTHH IOTOBOPH
Hpyru
O6uo

Pazxonnre za nepcoHana BKI0YBaT.

Pazxoui o 3annatu .
B T.\L 110 TPYIOBY [IPaBOOTHOILEHUS
[l /1OFOBOPH 3a YIIPaBIcHHE
[0 MpaXIaHCKH 1OroBOPH
lipevenna HeTPyA0CHOCOOHOCT
C10mo
Pa3xoiil 30 OCUTYPOBKH
B T.4. 110 TPYIOBY IIPABOOTHOIIEHHS
110 I0OTOBOPH 32 YIIpaBJIeHNe
1O FPRKIAHCKH JOTOBOPH
["peveHHa HETPYHOCHocoGHOCT
Cioo
Obwo raxoau

30.06.2014 30.06.2013
BGN '000 BGN '000
101 74

45 100

7 8

114 119

18 -

51 51

54 51

40 43

- 1

28 27

21 19

12 15

12 15

60 75

563 598
30.06.2014 30.06.2013

BGN '000 BGN '000
737 801

180 69

12 52

19 15

948 937

192 208

7 3

1 2

5 4

205 222

1153 1159

19
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Pazxoni 54 4 MOPTH3alKHH | obe3renka

Pa3x0,-115 34 amop’rmaumu H 0663U,EHK21
B T.U. Piax0H 3a 00e3leHKa
Oburo

Jpa 11 pasxony 3a neidHoCTTa BKITIOYBaT

Kpaua 11 munepania soga no Hapenba 11

[TpejcrasnreTHy MEponpHATHS
Komaniiposku
Hanbin

Couuaniii pazxonu

banancosa cT/CT Ha MPOAIAIeHH aKTHBH
['noGu 11 neycroiku

Tyt

Odumo

B, GUHALT OB MPMXOM

CIHHAHCOBUTE HNPUXOIH BKIIKOYBAT,

[Tpuxo/it oT THXBH MO NPeAOCTABEHH 3aeMuI
[Tpuxo!11 0T NUXBH 110 pasIIIAaTeHH CMETKH
Ipuxo/ 1 0T HEYCTOMKH

Oduo

tiancoBuTe pasxonu BKIKYBAT.

Pazxoii 52 JINXBH M0 MOIYYeHH 32eMH
bankoni: TaKkcy 1Mo 3aeMK M rapaHLuu
Pasxofiil 0T KYPCOBH Pa3iHKy

Pasxosit 3a NUXBU IO JTU3UHT

Paszxonn wa NHXBY [0 IbPXKABHU B3eMaHUs
Pasxosi1 i HEYCTOHKH
Obwmo

30.06.2014 30.06.2013
BGN '000 BGN '000
522 804
522 804
30.06.2014 30.06.2013
BGN '000 BGN '000
26 29

4 11

7 18

37 26

5 6

62 12

6 13

157 115
30.06.2014 30.06.2013
BGN'000 BGN'000
1172 1726

2 2

1174 1728
30.06.2014 30.06.2013
BGN'000 BGN'000
2992 3434

13 26

7 6

1 &

1 w

3014 3466

20
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IKsv 30.06.2014 r nwparoTpaifaure marepuanuu aktusu /JIMA/ Ha IpyKecTBOTO BKIIOYBAT:
semn 1a croifnoer 315 x.B./31.12.2013 r — 315 x.is./, crpamu ¢ OanaHcoBa cTolHOCT 5693
x.8./31.12.2013 r- 5753x.1B./; MallMHY, TNPOM3BOACTBEHO oOopyaBaHe u anapatypa 9727
X.0B./31.12.2013 1 9833 x.nB./; chopbxkenus 12802 x.i8./ 31.12.2013 r-13067x.1B./; TpaHCNOPTHH
cpescrra 381 x.as./ 31.12.2013 r- 433 x.s./; apyru 18 x.18./ 31.12.2013 r - 21 x.1B./
[IpenocTaBeHd aBaHCH M IBJITOTPaiiHM MaTepUallHi akTHBH B MPOLEC Ha U3rPaXkIaHe KbM
30.06.2014 r knioyBar:
- Pa3sXO0/IM 32 PEKOHCTPYKUMS Ha crpafa -105x.s. /31.12.2013 r-0 x.nB./
- Pa3XoIM MO M3TPaKIaHe Ha HOBW MpoM3BojiCcTBeHy crpamu -0 x.ns. /31.12.2013 r -
453 X/
- pa3xonu 3a MalMHK, obopyaBase U anaparypa 77 x.js. /31.12.2013 r -79 x.1B./
- chopbikenus — 8 x.Je./ 31.12.2013 r-11 x.B. /
- apyru - 0 x.18./31.12.2013r -0 x.n8./
- MpefocTaBeHy aBaHCH 3a jocraBka Ha JIMA cwriocHo morosopu — 10391 X.JB./
31.12.2013 r-10391 x.1B. /

8. HBECTUUNN B UBIIENPHH HPEATNPHUATHSA
30.06.2014 31.12.2013
BGN '000 BGN '000
3aKkyneHi akumun 49 49
O6uo 49 49
9, TLATOCECUHH oMHAHCOBH AKTHBH

Jpnrocpounure (UHAHCOBY aKTHBH BKMIOUBAT IPEIOCTABEHM THPIOBCKHM 3aEMH HA KOHTPArcHTH
KaKToO clieiipa:

L JloroBopeHa Magex Jinxsen
PRI = - 30.06.2014 31.12.2013
000 BGN'000  BGN'000 BGN'000 BGN'000
Ezpo 10000 2018  9.25% 14725 - 15433 -
Eapo 3000 20131 11.00% 1706 s 1706 ;
Espo 9500 2015T  9.25% 7183 n 10868 g
060 23614 - 28007 -
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10. AKTWEK 1O OTCPOYEHM AAHBLIM

gpeMeHHa 0aHBK  GPeMCHHA OaHbK
pasiauxa pasauka

30.06.2014  30.06.2014 31.12.2013 31.12.2013

BGN '000  BGN '000 BGN '000 BGN '000

O0%110 aXTHBH MO OTCPOYEHH JAHLIA 1845 185 1845 185

11, MATEPHATHNA 3ATIACH

MaTepHaTHUTe 3aI1aCH Ha JIPYKECTBOTO BKJTFOUBAT!

Marepuanu

[oToBa nponykuus
HesagtpiieHo IpoU3BOACTBO
CToku

[MpenocraBeHN aBaHCcH
O6mo

il drepHalidTe 10 BHIOBE Ca KaKTOo ClelBa:

OcHOBLIL MATEPHATH
Marepyain B IpoLec Ha JIocTaBKa
CnomararenHy MaTepuali

Pesepiii vact

[opuga

Marepuiin Ha kapToH /MMIT/
Obuio

(JCHOBHUTE MaTepHUanu Mo BUAOBE Ca KAKTO clieBa.

AMOHIT

En.peronaropn
Onakor1,1Hy MaTepruanm
O6uo

30.06.2014 31.12.2013
BGN 000 BGN 000
730 720

676 1389

141 141

66 -

10 8

1623 2258
30.06.2014 31.12.2013
BGN 000 BGN '000
44 18

17 17

525 545

54 57

62 55

28 28

730 720
30.06.2014 31.12.2013
BGN '000 BGN '000
12 1

13 8

19 9

44 18

23
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[lanuynaTta npoaykuus kbM 30 FOHM  BKMIOYBA:

Cypoeg runc

[Teuen rine

[Mincoert cTpoHTenHN ChbCTaBY
LlumenTosi cTPOHTENHMI CheTaRH
[pyHnose

O6uo

[MpepocrasennTe apancH Ha goctapunim keM 30,06.2014 reasa ;

CyposuHn u maTepuanu
Yenyrn
Q6o

12, 1w Al

THproeexu B3eManus

Biemari19 oT KIHEHTH H AOCTABYMIA
O6mo

‘I"L.propeky B3eMaHus Had eqHa roquHa ca 29 x.us./31.12.2013 r-28 x.s./

Apyrure B3eMaHus BKJIKOYBAT

Cbachi pieMadus
[pucnicin B3eManug

Haznsrecen koprnopaTuBeH NaHbK

Pasuerii 1o (uBaHCHpaHUA

Ilpenocraseu ThProOBCKH 3aeMu

Jluxen no NpeaocTaBCHU ThProBCKH 3aeMH
[Mpenocrasenu apancu

Biemariiz ot neycroiiku
Jlpyru rieManHios
Oburo

30.06.2014 31.12.2013
BGN '000 BGN '000
326 905

332 443

10 21

8 19

1

676 1389
30.06.2014 31.12.2013
BGN "000 BGN '000
7 =)

3 2

10 8
30.06.2014 31.12.2013
BGN '000 BGN '000
963 331

963 331
30.06.2014 31.12.2013
BGN '000 BGN '000
7 7

122 122

- 0

- 123

8 3

621 662

71 57

4105 4105

66 71

5000 5150

24
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Jlpyrute p3evMaHus HaJ eaHa roanHa ca 304 x.ne./31.12.2013 r-277 x.n1B./

Yenops i P11 KOWTO Ca NPeNoCTaBEHH TEKYLUHMTE 3acMH ©

i1 JloroBopeHa Magex Jinxsen
Sy T an 0
e SR “ 30.06.2014 31.12.2013
‘000 BGN'000 BGN'000 BGN'000  BGN'000
Jiena 10 10.09.2014]“ ]_O % 8 3 =
Oowo 8 3 -
13, napi CPEICTBA M ITAPHUHH EKBUBAJIEHTH
[Tapiitiire cpencTBa BKIKOYBAT:
30.06.2014 31.12.2013
BGN '000 BGN '000
[Tapuuii cpeacrsa B Kaca 11 6
[Tapuuii cpeacTsa 0o pasnial@are;THi CMeTKH 46 35
[lapuiiiin cpecTBa — AEMO3UT /EKOJIOrHYHA rapaHLius KOHIECHs/ 161 151
[Mapuuii ekpHBaIeHTH - -
Obio . 218 192

lapHuNMTE CpeNcTBA MO pasiiallaTellHd ¥ JENO3UTHA cMeTka B Jiea ca: 179
X.18./31.12.2013 r-159 x.B./; B eBpo - 28 x.18./31.12.2013 r -27 x.mB./. Otkpuru 3 6p. DaHKOBH
rapadiit 3a 18300 eBpo oOesneyeHu ¢ ONOKMpaHM MapuyHKM CPeACTBAa [0 €BpOBATa CMETKA.

BaHK(]]iI i l'Li'r)ﬁHLl,Hlfl ca .
3 koHuecuss — B nonza Ha MUET -7773 eBpo
3 Aocteil — B nonsa na ECO EAJT -5700 espo
- sanpenoc —B nonsza Ha ECO EAJ] - -1819 neea
T4, pagnii s 5L ALK NEPHOIH
30.06.2014 31.12.2013
BGN '000 BGN '000
Oneparipett TH3MHT -TIaBHULA a5 114
JIu3uur -Inixsa 18 25
[Tpoexri 243 166
3acTpaxunki 33 31
ABona o 4 I
Haem 599 687
Janbu 22 0
Hpyri 8 0
O6mo 1022 1024

25
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PN OIUTE TIO MO3ULMSA HAEMM €a OT B3eTH I10J] HaeM HeMaTepHalHu m;.ﬂrm‘paﬁun AKTHBH CBC

CPOK Ha HoJi3BaHe 5 roamHH.

15, ARLGHEPEH KATTMTAN

Knat 30.06.2014 r perucTpupanus akiuoHepeH kanutan Ha L Junc” AJl e 266457 nesa,
pasnpe/iciiclin B 266457 akuuu ¢ HOMUHATHa cTofiHOCT | NB. 3a akius.
AsnimTe ca OOMKHOBEHH IOMMEHHH, HAMMYHU € IIPaBO Ha TMoJyYaBaHe Ha JHBHCHT.

Pazrmperoie1111 ca KakTo criensa:

Hlune nisecr” AL
Quzuccry nga
060

16. PE3EP

Pesepritre 11a ApYKECTBOTO Ca:

[Tpeoucmuni pesepsr Ha ABNTOTPaHHN aKTHBY
3aKoiion i Pe3epBH

Homniiiireinu peseper

Otwo

% Bpoii

aruuEHHY
99,52 265178
0,48 1279
266457
30.06.2014 31.12.2013
BGN '000 BGN '000
2272 2272
175 110
6199 5617
8646 7999

lfpeoteHbyHEAT pe3epB € (OpMUpaH OT MOJOXKHUTENHMTE pasnuku Mexay Oanancosara
CTOMIGC T 110 4K THBHTE M TEXHUTE CMPABEINIMBY CTOHHOCTTH KBM IAaTHTE HA CbOTBETHUTE [IPEOLIEHKH.

JOILIIHATENHATE pe3epBH ca GopMUpaHn OT peBosiapu3alus M MPEOLIEHKH Ha aKTHUBU JI0

BKJIOU L 12110 (b ,,Pe3epen™.
2001 r.11 1acT oT ocTarpuHaTa nevyanba.
JBMKE ¢ 110 1PEOLIGHBYHUA pe3epB

Canno 01 snyapu
Tpanciep kLM HepasnpeaeneHa nedanbda
Canno 50 1011

2014 r
BGN 000

2272

2272

2013r
BGN 000

2285
13/
2272

26
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Jpyiceiie 1a 3aKOHOBH Pe3epBM
i 20141 2013 ¢
' BGN 000 BGN '000
Canno 01 snyapn 110 3919
Tpancgiep 0T HepasnpeaeneHa neyanda 65 13
[lokpueine va 3aryda oT MAHANU FOAHHH - 13822/
Cajiio o1 mapr 110 110
Canao 20 1ohm 175 -
JIBuzcCH e Ha HepasnpeaeeHa neyanda ; TeKyIl pesyaraT
30.06.2014 31.12.2013
BGN '000 BGN '000
Canno (1 sivapu 647 13822/
Tpancd:cp O NPeoLeHBYEH Pe3eps ' - 13
Tpancion KbM APYTH pe3epBH 582 3822
Tpancgiep Kb 3aKOHOBH PE3epBU 65 /13/
Canno 30101 2014 ¢ - -
Texyuu nevanbafzarybal 12524/ 647
17, OB GIOHEHBARM
Sl Jdorosopena Mapex JInxsen 30.06.2014 3112.2013
Bil 1y 1 cyma Yo
000 BGN'000 BGN'000 BGN'000 BGN'000
100 5000 2019r 8% 9778 - 9778 -
O6iio . 9778 - 9778 s
CCONNrallMOHHMALT 3aeM ca TIOKPUTH:
- 'LAHO MOTalleHne Ha JABUKUME cyMU 110 kpeaut ot 2007 r B pasmep Ha 5882

-

cop mxsa 47 XJIB.

- IIBIHO TIOTalleHWe Ha IbKMMHM cymu 1o KpeauT ot 2008 r B pasmep Ha
200 x.n8, 1 nuxea 9 X.JB.

- YAaCTMHYHO MOTALICHUE HA TBIKUMU CYMU 10 MHBECTULMOHEH KpeauT oT 2009
I i nochie/iBany aHeKCeH B pasMep Ha 2377 x.B.

- [OralieHHe Ha JBIKMMM CyMH 3a KOMHCHOHHM IO KpeauTH, OaHKOBH
UL, IPYTH JIMXBY | IPYTH B pazMep Ha 263 X.JIB.
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18, bt o POl BAHKOBH 3AEMH
30.06.2014 31.12,2013

Bud Socorapenta HadencTunzocpouna  Kpamkocpouna Odgo HAunzecpouna  Kpamkocpouna Odujo
Ay L:]‘.Uﬂ Tt Yacm HacHt Hacm HOACHT

Faeania

0o BGN'000 BGN'000  BGN'000 BGN'000 BGN'NG0  BGN'000
H)‘-Hf(’{'f.’HH.{.’HH.’I-‘H3(13.;14“
neea 2000 25.12.2018r 1024 286 1310 1143 286 1429
neBa 4425 15.12.2019r 5357 - 5357 5357 - 5357
Eepo 2300 14.09.2020r 3163 575 3738 3450 575 4025
Kpeounu
JLHIL
nesa 2638 20.12.2014r 4889 96 4985 3764 96 3860
Hpyeu
3aemu
eBpo 10000  23.12.2018r 12743 3556 16299 14224 3556 17780
eBpo 9500  31.12.2015r 11148 5574 16722 18580 - 18580
Oduio 38324 10087 48411 46518 4513 51031

upeeriimonsuTe 3aeMid ¢ octathlid KbM 30.06.2014 r 5357 x.ne.m 3738 x.nB. ca
B3CTH 13115 B 13KA ¢ MOCTPOABAHETO HA HOB LIEX 33 KAJIUMHUPAHE Ha NPUPOJIEH TUIIC, BJIA3E B
excrtnoartaiy na 01.01.2012 1. Tesm 3aemu ca oOesnedeHd ¢ ocobeH 3anor Ha B3eMaHKs
feyben s — 2761 x.1B./ 1 ocobeHn 3anor 3a 3akyreHo obopyasaHe mo npoekrta — 6981 x.1s.

FhipecTiuoHHEAT KpeauT ¢ Oanancora croinocT ot 1310 x.aB. kbM 30.0.2014 r e 3a
3aKylyeale i MaluMHy Mo obopyasane / Oarep/ Ha croinocT 2500 x.1B. Ocoben 3anor Ha
JAMA / sakyncuns Garep/

Ipesernara nnus ¢ 6anaHcoBa CTOHHOCT 4985 X.JIB. e obesneueHa ¢ ocofeH 3aor Ha

B3ematliix (10 nusnnamaressd cMetkd B KTh Al u ocobGeH 3anor Ha 3akyneHW MailuHU U
obopyirane! poxojuecku kombaiin/ ¢ nokynHa croitHocT 1500 X.eBpo.

Cepoviar 3aem oT 10 000 x.eBpo e npepocTaBeH KaTO THPrOBCKM 3a€M KbM YT
KOHTpa 1T, O0ezneueHue — 0cobeH 3a10r Ha B3eMaHUATA.

Ceporngt 3aem oT 9500 X.eBpO € MpeaocTaBeH KaTo TBHPrOBCKM 3a€M KbM JIPYT
KOHTpu 1t . O0esneueHne- 0co0eH 3a10T Ha B3EMaHUATA.
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19, 3ALLHEEHNE N0 JU3HHLE

CAALIKENITA MO ONEPaTHBEH JIM3WHT ca:

Ho 1 romnm
Han 1 roona
06!.[[[1

30.06.2014
BGN '000

35

56

111

31.12.2013
BGN '000
46
91
137

CRAIGUCHNTE B OTYETa 32 (JMHAHCOBO CHCTOSIHME 3abJKEHHS M0 ONEPATHBEH JU3NHT Ca [0
AOroBon L ¢ OIS 32 3aKynyBaHe CJlIe[l M3THYaHE Cpoka Ha [0ropopa 1o (uKcHpaHa 0cTaTh4Ha
croinoc:. Jloropopenn ca 11 Op. aktueu: ,,Bonso” —Biekau; kommpecopu -36p.; MOTOKap ; W
(azponn-2 Gp. Byangosep T 170 -1 6p.; Camocsan MA3 -3 6p./31.12.2013 r — 7 6p. /

S KEHUATA TIO q’)HH&I—ICOB ITM3HUHT ca:l

Ho 1 rosnmn
Han | o
Oﬁlli[}

Swvien ek apromobun [, KHMA COPEHTO™-2013 ¢

200 TLPCCCRIT S ANLIBKEHHS
[Tonyucnin asancu
3L L KL JL0CTaBYILH

BT.U. to | rOfaHHA
Hail | oroginea
Oduio

30.06.2014 31.12:2013
BGN '000 BGN 000

15 15

13 19

28 34
30.06.2014 31.12.2013
BGN '000 BGN '000

97 97

1601 1557

1158 970

443 387

3299 1654

HooniensT aBaHe € 3a U3BBPIIBAHE Ha CTPOMTENHA YCNyra ChIVIACHO CKIIOUEH JIOrOBOp H
€& OTYIT 1 1 0l aKTYBaHa paboTa ¢ MPHUCTIAHAT MPOLIEHT OT MOTYYEHHs aBaHC.
fLlhGAcHHATA KBM JOCTABYMLM €A TEKYIIKH Oe3lMXBEHHM M ca 3a IOJyYeHd Marepuany u

YCIYIIL
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21, Py TBIKEHMA
1.)TOBCKH 3a¢MU H JTIMXBU
i Jdoroeopena IMapesx  Jinxeen 30.06.2014 31.12.2013
BAIVTI cyma Va
000 BGN'000  BGN'000 BGN'000 BGN'000
[JIABHHULA JHXBA [J1aBHHUA JIUXBA
g Eupo 3750 25.06.2013r 10.75 % 310 1425 310 1414
06110 310 1425 310 1414
JLIBKEHUST KbM MEPCOHANA Y COLMAITHO OCUTYPABaHE
30.06.2014 31.12.2013
BGN "000 BGN 000
_ 3a0Bius HEA KbM TIepcoHana 236 210
; B 1. TEKYIIN 32TbJDKEHUs 183 77
i 3UbIKEHHS O KOMIIECHPYEMH OTITYCKU 55 133
| 3ainiic 1S MO COLUANHO OCUTYPABaHE 105 112
B T 0 TEKYILH 3abIKEeHHs 93 81
3anbIKEHUs 110 KOMIIECHPYEMH OTITYCKH 12 31
Hansin aIblKeHns
30.06.2014 3L12.2013
BGN 000 BGN 000
Janbiun pspxy DoXoam Ha (PU3MYECKH THLA 27 12
JUJIC 20 npeson 47 -
Hansii sLpXy pasxoaure 2 9
Mect . iHBLUE U TAKCH 17 -
D6 93 21

S0 ojlataTta Ha U3NaBaHe Ha HACTOSLIMA OTYET Ca W3BbPLICHHM PEBH3HH W MPOBSPKH KakKTo

crenBa:
[TBITHA JaHLIHA PEBU3NA - n031.12.2008 r
Hauponanen ocurypurene uHetutyt - 10 31.10.2012 r
lipyHaTa pepu3us ce U3BBPILUBA B MET TOAMIIEH CPOK OT M3THYAHE Ha rOIMHATA Mpe3 KOATO
e NoL L IaHbYHA JIeKTapalis 3a CbOTBETHOTO 3albJKEHHE.
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Hpyrin Texy Iy 3abIKeHNs

Hpyrire TeKyLIM 38 bIDKeHIs BKIIOYBAT:

30.06.2014 3L12.2013

BGN 000 BGN '000
3a/h A CHUS 110 KOHIIECHOHHA TaKca 54 47
3a/LA% A IO 3aCTPaXOBKK 17 20
Yapbusn o paboTHa 3aniara 84 86
Hernuar i muxBr 1o OaHKOBY 3aeMH 320 184
Tpanciicp BanyTa - 258
Baaeicnst 3a 2013 r no HenpecTaBeHy (GaxkTypy 3a
npuiioeade Ha I'@O - 2
Ipyrn 37 11
0010 512 608

22, o1 1 HPAHS

30.06.2014 31.12.2013

BGN 000 BGN 000
Orepat:ipHa nporpama : ,,Passutue Ha
Konky ) euTHocbocobHocTTa Ha OharapekaTa MKOHOMUKA™ 2549 2590
Onepatiiia mporpama: ,, Pazeurye Ha qoBelkuTe pecypeu” 141 153
Oduo 2690 2743

OrnepatuBHa nporpama ,,PasBuTHe KOHKYPEHTHOCHOCOOHOCTTa Ha Obirapckara
MKOMUN KA — (PUHAHCOBA CTPYKTYpa:

30.06.2014 31.12.2013

BGN 000 BGN '000
Camn10 11a 01 sHyapn 2590 2678
Henpirsiara cyOcHaus B IPOLEC Ha M3IBIIHEHUE HA NIPOeKTa - -
Oryerei IpUXoan oT uHaHcupane npe3 2012 141/ /88/
Canno 111 31 nexemBpu - 2590
Cauo i 30 roHu 2549 >

(JiicpaTuBHa niporpamMa ,,PasBuTHe Ha YOBEILKHTE pecypcH”

30.06.2014 31.12.2013

BGN 000 BGN 000
Caxzo 111 01 anyapu 153 198
Henpiiiara cybcuans B MPoLEC Ha U3IIbJIHEHKE Ha POeKTa - 36/
Oruerern npuxoay oT punancupane npes 2012 ¢ 712/ 9/
Camio 1 31 nexemBpu - 153
Canno 1a 30 roHu 141 =
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- Cybeuausta 1o oneparuBHaTa nporpama “Pa3surre Ha KOHKYPEHTHOCIOCOOHOCTTA
Ha OLiupeKaTa MKOHOMMKA™ € M3M0A3BaHa 3a JIoNbJBaHe WHBecTHUMATA ,M3rpaknane Ha
KOMI/IC ) CHA MHCTalalus 3a KalUMHUpaHe Ha NPUPOIeH THIIC”.

- CyGcuauaTa no onepaTuBHA Nporpama ,,Paseutie Ha 4OBEUIKUTE pecypen” wie Obje

usno.zeana sa ,, [onoGpsasane yenoeuaHa 3a 6e3onaces Tpya Ha pabOTHOTO MACTO”.
23. @MHAIICOBH PHCKOBE

I3 xoma obuuaiiHaTa cv CTOMAHCKA JEMHOCT APYIKECTBOTO € U3JIOKEHO HA PasinuHu
Gunancorir puckope. Ilo BaKHM OT KOMTO ca: nasapeH pucK / BaNyTEH PHUCK; LIEHOBH PUCK/;
KPEMH el PUCK A TMKBUAEH PHCK.

) "!PEIBJI&HHETO Ha pHCKa ¢€ OCBLIUICCTBABA TEKYLIO OT pPBKOBOACTBOTO HA
APYIKECT nOTO, CBINAcHO NMOJMUTHKATA OMpeacieHa OT CoBeTa Ha OUPEKTOPUTE.

132151}"1"81—1 PHCK: nopagH MallKHusa OTHOCHTE/IEH O/ Ha U3HOCA U CKIYEHUTE JOIOBOPH
B CBPO AIPYIKECTBOTO HE € WU3JIOMKCHO MPAKO Ha TO3HM PUCK. ITo CKOpPO JOCTABKHUTC KOMTO CC
[pap:71 =i 1acT OT MaTEPUAINTE U CYPOBHHHTE Ca BHOC U IIPAKO Ca M3II0KEHH Ha TO3HU PHCK.

‘leroBH puek: JIpy’KECTBOTO € U3/I0KEHO Ha LIEHOBH PUCK OT JIBA OCHOBHHM (hpakTopa
CBEHTYaNHO HapacTBaHEe HA JOCTABHUTE LIEHW Ha CYPOBHHUTE, MaTepHainTe W
VCIIYTHTE.

- HapacTBallaTa KOHKYPEHLHs Ha ObArapckus nasap HaMmupalla OTpayKeHUe B
IIEHUTE Ha MpeIaraHuTe MPOU3BOIH.

Ji MUHMMM3MpAaHE Ha TE3W BAMSHMA ce Npuiara (QUpMeHa CTparerus, Lesia

ONTHMISIIPAHE HA NPOM3BOACTBEHHUTE pasXoiM, M30MpaHe Ha alTepHATHBHU JOCTABYMIIM

Mpeina it U3roanu TBPrOBCKM YCIOBMA, pasllMpsiBAHE Ha HOMEHK/IaTyparta, I'bBKaBa
LGHOBA | O1MTHKA, KOATO € (PYHKUMA OT TPU OCHOBHH (haKTopa: CTPYKTypa Ha pasXxoiuTe;
LEHM 111 KOIKYPENTH U MTOKYIaTeNHa Bh3MOKHOCT Ha IIOTPeOUTeNUTE.

pearen prck: KpeauteH e pucksT npu KOMTO KIIMEHTHTE Ha APYKECTBOTO HAMA Jia
OBAAT 11 CHCTOSIHUE A M3MIATAT M3LSIO U OOMYalHO B MPEABMACHUTE CPOKOBE IBIKUMUTE
OT TAX CVMH TI0 THPrOBCKMTE CHENKH. B cBosTa THProBcKa MNpakTHKa APYKECTBOTO €

MPMIAIa 0 PasiIMYHE CXeMU Ha AUCTPUOYLMA, ChOOpaseHu C mazapHarta OOCTAHOBKA HA
paboTta.  A3HO00PA3HM HAYMHU Ha MJIALIaHe, KAKTO M ¢ BKJIKOYBAHETO Ha THPTrOBCKYU pabaTH.
(J1opoYeHn nialanus /KpeAUTHU NMepuoau/ ce mpejylarar camMo Ha KIMEHTH KOUTO
MMaT 1110 UCTOPHS M THPFOBCKO CBHTPYAHHYECTBO C JPYIKECTBOTO, A00p0 (PUHAHCOBO
CBCTOs! ! 1T JINTICA 112 HAPYLLICHHE TIPHU CTIA3BaHE HA JOrOBOPEHUTE KPEIUTHU YCIOBHUSL.
24, LEARM JHLA

Ha 27.02.2013 r B THproBckHs perucTbp € BIHMCAHO HOBO THPrOBCKO APYKECTBO ChC
CHEHI T 1apaMeT il
nakimenopanue T'une Tpelin” ALl / GIPS TRADE- AD/ ¢ EMK 202463344
ranuTal na apyxectsoto -50000 /meraecet xunaau/ nesa pasnpeaenenu B 50000
fueThecet Xuisnu/ OOMKHOBEHM, TOMMEHHM aKlMW, BCsKa ¢ MPaBO Ha rjac ¢
IIOMUHalHa cToiHocT oT 1 /enH/ NieB.

- ocdoBun akguonepnr: LI'wnc” AJl — 49500 /uetupupeceT W JAeBET XWIAOM U
nereronin/ 6pos OOMKTHOBEHH MOMMEHHM akuuu — 99 % ot kanurtana Ha ,lurc
el AJL dusnuecko nune 500/mercrorun/ 6pos 0GUKHOBEHN MOMMEHHH aKUHK

| % o1 kanurana Ha ,,['unc Tpein” AJ]
FANHTANA € H3LAO BHECEH
Lo 30.06.2014 r,I'unce” AJl e otycHan Thproecku 3aem Ha ,, ['unc Musect” Al
ropasmep na 8 xne. npu nuxea 10 %.
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JAPYTH

1 30.06.2014 r cToliHOCTTA Ha NOJYYEHUTE M CHXPAaHEHH YYXKIAM aKTHBU
/matepiii Ha OTrOBOPHO MaseHe/ B cKinajoBeHe Ha ,lunc ,, AJl ca B pa3mep Ha 5 X.1B./
31.12.2012 r-3 x.ns./

JlwiecTBOTO € UBMBJHUIIO CBOWTE 3aJbJKEHHMs MO 3aKoHa 3a YhpaBieHue Ha
otnanti v /3Y0O/ na Gaza : ckmoueH joropop ¢ .,Exobynmax™ AJl M 3annawase

eyKenMect 1110 TaKea ,, OnoN30TBOPsARaHE” 3a MycHATHU Ha nazapa onakoBkH oT ,,J unc’All .

JUIpYIHTe OTHAABUM /M371e3d OT ynotpeda: JyYMUHUMCUEHTHH JIaMIIU; aKoMYJ1aTOpH;

oTpato 1 MACHO; MeTalHW OTHalblM W JApYyrH/ ce npepapar Ha (UPMHM MpUTEXKaBallU
HeoONO 111 11 JIOKVMEHT, ChrilacHO u3uckpanuaTa Ha 3YO. Jloroeopute ¢ Te3u dhupmu ce
CKIIOUL.(1 10 MOMelTa Ha IPeJaBaHe Ha OTHafbLUTE.
25, O CHELKPAS HA OTYETHHS NIEPHO/,
lovonra v KTB AL rp. Codua me gane oTpaxkeHue B Obaewiara JeHHOCT Ha
Hpysaccor oo nopai HaNMYKMETO Ha rofdaMa KpeanTHA 3aIbKHIOCT KbM Hesl.

W
e 2\
Hata; 22.07.2014 ll}
.r.
ManbnHaT 1eH OUperTop:... /A y CucraBun:....2..0
{1 Dacunes / ' / M.MaHues /
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