CTOK TUTIOC AJl
Mescuaum dunancony oTuety 1 Tpeto Tpuseceyie 2014 roawsHa
BEHMTKH CYMH CO MIDAICHN B XHILAR., OCBEH DKD HIPIUHO HE ¢ YRATIHO APYTO

NOACHEHHA KbM ®PHHAHCOBHTE OTHYETH
1. Ofma nudopmanns

CTOK TUTKOC AJL (HapHuaHO NO-HATATLK Oule “IpyHecTsoTo”) e AKUMOHEPHD APYKECTBO, PErHCTPHPAHO N
Teprobckus 3aK0H B ATEHLMA N0 BNHcBaHUATA noa ¢.4. 762/2005r. CeaniHmueTo U aapechT HA YNPABICHHE HA
apy#kecteoTo ca: Penybnuka Buarapus, rpan Codms, Paiton Bamws, yi. Kusa Bopuc [-su 16, e1.2, Cunrano or
23.01.2008 rogmHa aKiEWTE HA IPYXECTBOTO ce Thpryeat Ha BODB.

Jpy&ecTBOTO HMa NPEAMET HA AeAHOCT: NOKYNKA M 3AMAHA HA HEABIKHMH HMOTH, WIBLPIIBAHE HA BCAKAKBH
AeHCTBHA, CELP3AHH ¢ NPOMAHA HA NPEAHAIHAYMCHHETO HA HEOBHWAHMH MMOTH, NPOEKTHPAHE, CTPOMTENCTEO H
ApYTH CLOBTCTBALH NeiiHOCTH, OTAABAHE MO HAEM M YNPABNCHHE HA HEABHMAHMH HMOTH, BCRKA Apyra
THPrOBCKA WHIH HHBECTHIHOHHA AeiiHoCT, HAlaOpAHEHA ChC IAKOH.

JlpykecTBOTO € ¢ eAHOCTENEHHA CTPYKTYPa Ha ynpaenenne — ChBer Ha aupextopure. To ce NpelcTABNARE W
YNpamIABa 3AEAHO W MOOTAENHO OT BCEKH €IMH OT wieHoseTe na ChEETA HA IHPEKTOPHTE, 8 HMEHHO: OT
Bopuncaas Benanos Xpucros — Hamsanwrenen aupextop; Branwcnas [Masven Manes — [Npenacenaren na Cheera
na aupektopure; Cepnanmn Pycanos Pycanos — JamecTnk npencenaren Ha ChBETa HA JIAPEKTOPHTE, KATO
NpeJCTABHTENCTEOTO NMpH painopemaane, o0peMeHABaHE ¢ TEWECTH WIUIH CKMOYBAHE HA JOMOBOPH 34
HAaeM/apeHia ¢ aKTHBH HA APYMECTBOTO Ha CTOMHOCT, papHa WiH HaaxXpepmima 20 xuniepa KbM JATATa HA
CEMOYBAHE HA CHCNKATA, C& OCBLINECTEABE OT BCHYKH 4neHoBe Ha ChBeTa HA INPEKTOPHTE 3aeIHO.

Jpy#ecTBOTO HMAa pErHCTpHpaH kamuran B pasmep Ha 4,809.450 nema, pawmpenenen & 4,809.450 Gpos
obukHoBeHH, Ge3HANHYHH aKIHN C NPaBo Ha rIac, BCAKA e/IHA C HOMIHATHA cTofikocT | (eamH) nes.

2. Obofmeno npeacTaBAne HA IHATAMHTE CYETOBOIHH NOJINTHKR

OcHoBHHTE CHCTOBOAHH MOANTHKH, NPHIATAHH NPH HITOTBAHETO HA Te3H (HHAHCORH OTUETH, CA MpeACTABSHN
no-goay. Tein noaHTHEY ca NPIIATAHN NOCIEI0BATENHO 38 BCHMKH NPEeICTABCHH NEPHOAN, OCBEH AKO HIPHHHO
HE & TI0CoUeHD APYTO.

2.1. Ocuoba 318 WITOTBAHE

CunancosuTe oTdetH Ha CTOK [UIHOC AJl ca wzroTseHit B ChOTBETCTBiE ¢ MewayHapooHHTe CTAHIAPTH 33
thinancosn omieti (MCDO). Te ca MIroTBCHH HA NPHHLUMNA HA WCTOPHMECKATA LICHA, MOIH(HIMDAH “pe3
NPeOlSHKR 33 JeMH H Crpaad, MHAHCOBH AKTHEH HA PAINONOKEHHE 34 nponakba # (GUHAHCOBH AKTHBH W
(hHHAHCOBH NACHBH N0 CNpaBeNKBa cToMHOCT upes nevanba win saryba.

Harotesiero Ha (QMHAHCOBHTE OT4eTH B choteeTcTEMe ¢ MC®O MINCcKBA HINONIBAHETO HA ONpEaeeHH
CEPHOIHH CHETOBOMHY oueHky. To Ollle HIHCKEA OT PLKOBOICTBOTO [Ia NPABK ONPEILIEHH NPELUCHKH B Ipoleca
Ha MPWIATAHETO HA CHETOBOAHMTE NONHTHEH HA ApywecTsoTo. OGNAcTHTE, B KOMTO CE € HANArAna No-BHCOKA
CTENEeH HA NPELEHKA WIH YCAOKWHEHOCT, WK obNacTHTe, B KOHTO JOMYCKAHHATA H NpHONHINTENHNTE OLCHKH ca
IHAMHMH 33 (PUHAHCOBWTE OTHETH, CA ONMOBECTCHH B Denexka 4.

Hoxymenmu, wzdadenn om Creema no mexcdynapoduu cvemosoonu cmandapmu (CMCC) v Kovumema za
PazAcKerue Ha Mexcoviapoonu cmandapmu 3a gunancoso omumane (KPMC®O), npuemu om Esponefickama
KOMUCHA

Peznamenm 475/2012 om 5 wonu 2012 200una

Hamerennn 8 MCClIpeacrapane ua duuancopute ordern [Tpedecmassne na xoumnowenmu wa Opyeus
eceofixaamen doxod — TeIN WIMEHEHNA [IE C€ NMPHIArAT Mpel CNeJBAMMS OTYETCH MEPHOA M Wie JOBEOAT 10
MEITKH TIPOMEHH [TPH NPEACTARSHETO HA KOMIIOHEHTHTE HA BCCOOXBATHHA 10X0/ HA IPYHECTBOTO;

Hamenenus 8 MCOOI1Mpunarane 3a nwped meT Ha MC@O - 1e3d HIMCHEHHA HE CC OTHACHT [0
IpPYHECTBOTO,

Hamenenna g MCO®OSHerekymn aktnen, Thpxann 3a nposaxta, n npeycranosenn aemocTs — Tean
HIMEHCHHA HE C€ OTHACAT 10 JPYKECTBOTO KbM JATATA HA HATOTBAHE HA HACTORIINA OTUET;



CTOK ILTIOC ALl

Mescuinn (huBaRcoRM oTveTH 38 TpeTo TpuMecedne 2014 roguua
BCHMKH CYMI G HIDAICHH B XHILAR., OCBEH GKO HIPHUN0 HE ¢ YRATIHD APYT0

Hamenenns 8 MCPOT @upancopn HECTPYMEHTH ONOBECTABANE — K:M JATATA HA HITOTBAHEC HA HACTOSLINA
otuer [IpykecTBOTO HE € B ChCTOAHHE 33 HANPARKM NMPENEHKA 13 edekTa 0T TEIH WIMEHEHHA BLPXY OTHETHTE Ha
JPYKECTROTO, KATO T L1¢ Ce NPUIATAT Npes cNelBALHA OTYETEH NEpHOL;

Hamenenua 8 MCCI12Japeun Bupxy J0X03a — TEIH HIMEHEHNS HAMA 18 JACETHAT OTUETHTE HA APYMECTBOTO,

Hamenenua 8 MCC20CweToBoano oTunTaHe Ha GeIBLIMEIIHH CPEICTEA, NPEIOCTABEHN OT JTLPXABATA, H
ONOBECTARANHE HA TLPKABHA NOMOLI — TEIM HIMEHEHHA HE CE OTHACKT 10 APYKECTBOTO,

Hamenenna 8 MCC21EdexTn or npomennTe B o0MeHHHTE KYPCOBE — TeIW WIMEHCHHA HAMA 113 JACErHAT
OTHETHTE HA IPYKECTBOTO;

Hamenenns 8 MCCI2MuuancoBl HECTPYMERTH:NPEACTABAHE — TEIH HIMEHEHNA HAMA 13 JACETHAT OTHETHTE
HA IPYHECTROTO,

Hamenenns 8 MCC33Herna nedanfa ma aKums — Te3H WIMECHEHHA HE CE& OTHACAT [0 OTYETHTE Ha
ApYKECTBOTO;

Hamenenns 8 MCC34Mexannnn GHHAHCOBA OTHETH — TeIH WIMEHEHHA HE CE OTHACAT OO0 OTHETHTE Ha
ApPYHECTBOTO,

MNpomenen MCC19/loxoan Ha HAETH NTHUA — KbM JATATA HA WIFOTBAHE HA HACTOAWMA oTueT JIpymecTBOTO He
€ B CHCTOAHHE 32 HANPABH MPELEHKA 38 eEKTA OT TEIN HIMEHEHHA FBPXY OTHETHTE HA APYRECTBOTO, KATO T&
e ©¢ MPHNAraT npel cCneasaliig OTIETeEH NEPHOI;

Hamenenna 8 MCOPOSOnepaTHBaN CErMeNTH — TEIH HIMEHEHNA HE CE OTHACAT OT JAPYKECTROTO;

Hamenenns 8 MCC240nosecTnBane Ha CBLPIAHN JNUA — TEIH MIMCHCHNA HAMA 08 JACETHAT OTUETHTE HA
APY#KECTBOTO;

Hor KPMC@OI14Tapan na axkTHE N0 niad ¢ JedHAEHPARN J0XO0H, HINCKBAHHE 38 MHHHMAIHO
duHAHCHPAHE B TAXHOTO BIaUMOoAeHcTRIE — TOBA PAIACHEHHE HAMA Na 3acCerHe OTYETHTE HA APYHKECTBOTO.

Peznavenm 1254/2012 om 1] dexemspu 2012 200una

Hos MCO®O10Korconnanpand dRHAKCOBH OTHETH — TO3H CTAHIAPT [NE e MPHIAra chel NoBede OT eaHH
OTHETEH NEPHOI M KbM J4TATA HA HITOTBSHE HA HACTOALMA oT49eT JIpYKECTBOTO HE @ B CHCTOAHHE [14 HANpPABY

NpeLeHKa 3a eerTa OT TOIH CTAHIAPT BLPXY oTueTHTE Ha JpywecTeoTO;

Hamenenn 8 MCOOI1Mpuaarase 38 nbpes nut wa MCPO — tesn MIMEHEHHN HE C¢ OTHACAT 10
ApPYKECTROTO,

Hamenenns 8 MCOO2Mnamane va Ga3aTa Ha AKUNNE — TEIH WIMEHEHHA HE C& OTHACAT 10 IPYHECTBOTD,

Hamenenns 8 MCOOIBniier KOMBHHANKE — TEIH MIMEHEHHS HE CE OTHACAT JI0 JPYKECTROTO KbM JATATE HA
HINOTBAHE HA HACTOALIHA OTYET,

Hamenenns 8 MC@®OT @unancoBn WHCTPYMEHTH ONOBECTHBAHE — TEIH MIMCHCHMA HAMA 1A 3aCErHar
OTHETHTE HA APYHECTROTO;

Hamenenns 8 MCClIIpeacTapane Ha GHHAHCORH OTHETH — TEIN HIMEHEHHA LIE Ce MPWIATAT el noseue o1
1HH OTYETEH MEPHOT H KbM JATATA HA HITOTEAHE HA HACTOALIHA OTHET Itpymem-wm HC ¢ B CHCTORHHE Oa
HanNpasK npelenka 3a eekTa o7 TAX BLPpXY oTHeriTe Ha [py#ecTaoro;

Hamernenna 8 MCCTOT4eTH 32 NAPHYHHTE NOTOUH — TEIH HIMEHEHHA LWIE CC NPWIATAT CACI NOBEYE OT CAHH
OTHETEH NEPHOI M KbM JIATATA HA HITOTESHE HA HACTOALMA OT4YeT JIPYKECTBOTO HE € B CLCTORHHE [12 HANPABH

npeleHka 3a edexTa 0T TAX BLPXY oTveTHTE Ha JIpy#ecTnoTo;



CTOK IUNOC Al

Mesninin HHREHCORN OT4HeTH B Tpeto TpusMecesie 2014 roamng

BCHMEH CYMH €3 HWIDAICHN B XHNIR., OCRCH BKD HIPHYRD HC © YERIHD OpYIT

Hamenenns B MCC21Edexn or npomennTe B o0MEHHHTE KYPCOBE — TCIHW WIMCHCHMA HE CC OMAKBA 14
JACErHAT OTUETHTE HA APYKECTBOTO,

Hamenenna 8 MCC240nosecTHBaHE HA CHLP3IANH JHIA — TEIH HIMEHEHHA 1€ CE NPHIATAT Clel NoBe4e oT
SOHH OTYETEH MEPHON H KbM JATATA HA WITOTBAHE HA HACTOAUIMA OTHeT JpVAECcTBOTO He € B CLCTORHHE 1A
HANPABH NPeLUeHES 33 eherTa oT TAX BRPXY oTueTHTe Ha [pywecToTo;

Hamenenus 8 MCC32(MDuuancoBn HHCTPYMEHTH:NPEICTABARE — TEIH HIMEHCHHA HE CC OYAKBA /1A 3ACErHaT
orveryTe Ha Jlpysectsoro;

Hasmenenna 8 MOCC33Herna neuanfa Wa axums — Te3l HIMCHEHHE HE C€ OTHACHT 00 OTYETHTE Ha
NPYKECTROTO,

Hamenenus 8 MCCI606e31eHKa HA AKTHBH — TEIH HIMEHCHHA 11 CE NPHIATAT Cell NOBEHE OT SIHH OTHETEH
NEpHOA M KbM JATATA HA WIrOTBAHE HA HACTOAWIHA oT4eT [lpyXecTBOTO HE € B CLCTORHNE [ HATPABH NpelcHKa
3a e(peKTa OT TAX BBLPXY OTHeTHTE Ha [lpywecTnoTo;

Hamenenns 8 MCC38HemaTepuaann aKTHBH — T3 HIMCHEHHA [ Ce MPHIAFAT CAE1 NOBEYME OT E1HH
OTHETEH NEPHON H KbM JATATA HA HITOTBAHE HA HACTOAIMA oTHeT JIPYHeCTBOTO HE € B ChCTOAHME 1A HANPABK
npeueika 3a edexTa oT TAX Bupxy oTdeTHTe Ha [pywecTsoto;

Hamenenns 8 MCCI9DuHAHCOBH HHCTPYMEHTH:NPHIHABAHE H OUEHABAHE — TEIH WIMEHCHHA ILe ce
NPHAATAT CHIEM NOBEUe 0T eWH OTHETCH NEPHOA H KbM JaTATa HA HIFOTBAHE HA HACTONIIMA oTveT [IpyKecTBOTO
He € B ChCTOAHHE 13 HAMPABM MPEleHKa 3a ederTa OT TAX BupXy oTHeTHTe Ha JlpymecTroTo;

Hamenenns B MCC240nopecTABane HA CEBPIAHH JIMIA — TCIH HIMCHEHHA HAMA 8 JACETHAT OTHETHTE HA
ApPYEECTBOTO,

Hamenenna 8 KPMC®OS5Mpasa 3a ywactue BuBE (OHIOBE 33 HIBEAKIAHE OT EKCIVIOATALHA W
BLICTAHOBABAHE HA OKOJIHATA CPEla — TOBA PAIACHCHME HAMA 03 3aCETHE OTHETHTE HA JAPYVAESCTROTO,

Hamenenns 8 KPMC®O17PasnpeaeeHHe HA HENAPHMHH AKTHBH HA cOGCTBCHHINTE — TEIH HIMEHCHMN 112
Ce NPHIAraT Cleld MoBeYe OT eIHH OTHETEH NEpHOd W KbM JATATA HA HITOTBAHE HA HACTOAIIMA OTYET
Jpy#ecTBOTO He € B CHCTOAHME 1A HANPABH NPeLEHKE 3a edekTa OT TAX BLPXY oTHeTHTe Ha JlpykecTROTO;

Hos MC®O11CeemMecTHH NpeiNpHATHA — TOIH CTAHNAPT e CE NPHIAra ciel NoBede OT eHH OTHETEH
NEpHOI ¥ KbM JATATE HA HITOTBAHE HA HACTOAILMA oTveT JlpyXecTBOTO HE € B CHCTOSHHE A HANMPABH MpeLeHKa
3a e)eKTa OT TOIH CTAHIAPT BLPXY oTHeTHTe HA [lpyHecTROTO!

Himenenna 8 MCPOSHerekymn akTHeH, Ibp#adn 3a nponaxGa, 0 npeycranoBedn aelinocTn — Tein
HIMCHCHHA HC CC OYMAKBa 13 MOBJIHART BBPXY OTHETHTE HA JAPYACCTBOTO;

Hamenenns 8 MCCI12lansun BupXy J0X00A — TEIH HIMEHEHHA [IE CE MPHIAAT CAEA MOBEYE OT e1HH OTIETEH
nepHod H KbM JATATA Ha HITOTBAHE HA HACTOALIHA oTHeT [IpYAECTBOTO He € B ChCTORHHE 3 HANpaBH NpeleHKa
3a edekTa OT TAX BBPXY oTieTHTE Ha [IpyxecToTO;

Hamenenns 8 MCCI18[Ipuxoan — Te3n HIMEHEHHS [IE CE MPUIATET cAel NoBeve OT eInH OTHETEH NEpHoa H
KBbM JaTata Ha HIrOTBAHE HA HACTORLIHA oTdeT JIpyRecTBOTO HE & B CHCTOAHHE 13 HANDABH NpeUeHEa 3a edexTa
OT TAX BBPXY OTHeTHTE Ha JlpyxecTBoTO;

Hamenenna 8 KPMC@O9peouenka Ha BHeApeHH AepPABATHBH — Te3H MIMEHCHHA He c¢ OHAKBa 1A
MOBAHART BLPXY oT9eTHTE Ha JIpy#ecTBoTO;

Hamesenns 8 KPMC@®O16Xemenpane Aa HeTHA HHBECTHIIHA B MYAIECTPAHHA defiHOCT — Te3H HIMEHEHHA
HE C& 04AKBA OA NOBIHAAT BELPXY oTdeTHTe Ha [py#kecTroTo;

Hor MC@®O120nosecTsBaHe HA IA10BH YHACTHA B IPYTH NPeINpHATHN — TO3H CTAHIAPT Lie Ce Mpiara
C/ACA NOBEYE OT €AMH OTHETEH TIEPHON H KbM JATATA HA HITOTBAHE HA HACTOAIMA oTHeT [Ipy#ecTBOTO HE ¢ B
CLCTORHME 14 HANPABH NPeLeHKa 30 eeKTa 0T TOIM CTAHAAPT BHPXY oTveTHTe Ha [IpyiecTBoTo;



CTOK ITHOC ATl

Mesecamnusn dunancons oTIeTH 38 TpeTo TpHMeceune 2014 romuna

BOHYKH CYMH O HIPAICHW B XHIE,, OCBCH 2K0 HIPWYHD He @ YRKIRAND JpYIo

Mpomenen MCC27THananBRAYANHE GHHAHCOBH OTHETH — TO3H CTAHIAPT WIE Ce NPHIArA cle/l NoBeYe OT
€IHH OTHETEH NEPHOI H KbM [ATaTA HA WITOTBAHE HA HACTOALIMA oT4eT [pYHECTBOTO He € B ChCTORHHE 14

HANPARK NpeleHKa 13 edekTa 0T TOIH CTAHNAPT BLPXY oTyeTHTe Ha JIpywecTroTO;

IMposenes MCC28HnBecTHiHH B ACOUMMPAHN NPEANPHATH M CHEMECTHNI NPEANPHATHSA — TOIM CTAHAAPT
e ce Mpuaara cnejl NoBeYe OT eMH OTYETeH MEpHOJ W KbM JIATATA HA WITOTBAHE HA HACTONLIHA OTYET
Jlpy#ecTBOTO HE € B CLCTOAHME 13 HANDABH NpeleHKa 3a edekTa OT TOIH CTAHAAPT BRPXY OTYETHTE HA

lpy#ecTaoro.

Peznavenm 1255/2012 om 11 dexewvapu 2012 zoduna

Havenenna 8 MCOOI1Mpunarane 3a nmupen out #a MCDO — Tean u3McHERHMS HE CE OTHACAT A0
JPYKECTBOTO,

Hamenenns 8 MCCI2/laneun BLPYY J0X04A — TE3IH HIMEHEHHS Lie Ce NPHIATAT Npes3 cleIBallius OTHeTeH
NEPHOJL H KBbM JATaTa Ha M3rOTBAHE HA HACTOAIMA oT4eT JIpy#eCTBOTO HE € B CHCTORHNE 13 HANPABH NpeLeHKa
3a edpexTa OT TAX BBPXY oT4eTHTE Ha [IpymecToTO;

Hop MC@0130uenspane no cnpapel/inBs CTofHOCT — TOIM CTRHAAPT WIE C& NPUIATA MPe3 CheIBail
OTHCTEH MEPHOL H KbM [aTATa HA HITOTBAHE HA HACTOALHA oTHeT [IpyHECTBOTO HE € B CHCTOAHHE A HANPABH
npeueHka 3a eexTa OT TO3H CTAHAAPT BBPXY oTHeTHTE Ha Jlpy#ecTBOTO;

Hamenenns B MCOO2Maamane va GasaTa HA AKUHA — TEIH HIMEHEHHA HE C& OTHACAT 10 APYRECTROTO]

Hamenenns 8 MC@O3IBninec KoMGUHALNN — TE3H HIMEHEHHA HE C& OTHACST /10 APYKECTBOTO KbM JATATA HA
HIrOTBAHE HA HACTOALIHA OTHET,

Himenenus B MCODO43acTpaxoBaTe/IHH A0TOBOPH — TE3H HIMEHEHHA HE C€ OTHACAT /10 APYKECTBOTO;

Hamenenna 8 MCDOSHerekymn akTnen, Aupxann 3a npoaaxia, w npeycranoBenn aefinocrn — Tean
HIMEHEHHA HE CC OTHACAT [0 APYKECTEOTO KbM JATATA HA HITOTBAHE HA HACTOALLMA OTYET;

Hamenenns B MC®OT OunancoBl HHCTPYMEHTH ONOBECTHBAHE — TE3IH HIMEHEHHA e CE NPWIATAT npes
CIGABALINA OTHETEH NEPHOL H KbM JATATA HA MITOTBAHE HA HACTOAILMA oTieT [IPYKECTBOTO HE € B ChCTOAHHE

[ HANpPaBH NpeLeHka 3a edexTa oT TAX BLpXY oTHeTHTe Ha [IpyxecTROTO;

Hamenenna 8 MCClIpeacTasane na ¢$HHAHNCOBN OTYETH — TE3W HIMCHCHHA e CE NPWIATAT Npe’
CAGNBALLMA €OMH OTHETEH NEPHOL W KbM [ATATA HA WINOTBAHE HA HAcTOAUMA OTdeT [lpymecTsoTOo HE € B
CLCTOAHME 13 HANPABH NpeleHKa 33 edekTa OT THX BLpXY ordeTuTe Ha [Ipywectaoro;

Hamenenna B MCCZMarepnaann 3anach — TelH AIMECHEHMA I €€ MPRJATAT Npe3 cNEIBailiA OTYeTeH
nepHol H KbM JATATa Ha HITOTBAHE HA HACTOALIHA oTHeT [IpYXECTBOTO HE € B ChCTORHHE 18 HANpaBH NpeueHKa
33 eeKTA OT TAX BBHPXY OTUETHTE Ha JipykecTBOTO,

Hamenenua 8 MCCBCueToROAHA NOJIHTHKA, MPOMEHH B CHETOBOAHMTE NPUOAHINTEIHN OLEHKH W IPEIIKH
— TE3H HIMCHEHHA e C¢ NPHAATAT Npe3 chelBAUIHA OTHETEH NEPHOA H KbM JATATA HA MITOTRAHE HA HACTORILMA
otder [Ipy®ecTBOTO He € B CHLCTONHHE 74 HANDaBH NPElUEHKA 33 eexTa OT THX BBPXY OTHETHTE Ha

HpymecTBoTo;

Hamenenns 8 MCC10Cu0urus cien oTHeTHHSI TIEPHOI — Te3H WIMEHEHHN [I¢ C& NPHIArAT NMpPed CleIBaLTHT
OTHETEH MEPHOA W KbM JATATA HA MITOTBAHE HA HACTOANIMA oTHeT [IpyAecTBOTO He € B CHCTOAHME 1A HAMPABH
npederka 3a edierTa oT THX BEupXY oTHeTHTe Ha [pywecTroro;

Hamenenns 8 MCCl6HmoTH, MAIUNHA B ChOPLKEHNNA — TEIN WIMEHEHHA 1l C& MPUNAraT Npes cleaBalliua
OTHETEH NEPHOI i KbM JATATE HA WINOTBRAHE HA HACTORMIMA oTveT [IpYHeCTROTO HE ¢ B CHCTORHAE A3 HANPABR
npeueHka 3a ederta o TAX FupRy oTaeTHTe Ha [lpywecTroTo;

Himenenna 8 MCC17/IH3uHr — Teld WIMEHEHHA UL Ce NPHIAraT npes clelBalllii OTIETEH NEPHOA H KbM
AATATA HA WIFOTBSHE HA HACTOALIME oT4eT [[pYAKeCTBOTO He € B CHCTOAHHE /13 HANPABH NpeleHka 3a edexra ot
TAX BBPXY OTHeTHTE Ha JIpyRecTBoTO;



CTOK INMIOC AL
Mesctinin hHHAHCORN OTHETH 38 TpeTo TpHMeceyne 2014 roauna
BCHMEN CYMIN CA WIPAICHR 8 XAT8,, OCBEH AK0 MIPHYN0 HE ¢ YKATARD JPYro

Hamenenna 8 MCCI18Hpuxoan — Tean MIMEHEHNA L€ C& NPHIATAT NPe3 CISABALINA OTHETEH NEPHOI H KbM
NATATA HA HATOTBAHE HA HACTOAIIMA OT4eT [lpyKecTBOTO He € B CLCTOAHME [IA HANMPABH MpeUgHKa 32 edexkTa oT
TAX BRPXY OTHETHTE Ha JIpyaecTrOTO;

Hamenenns 8 MCC19/loxoan HA HAETH JAMLA — TE3NW HIMCHCHHA HE CC OMAKBA A 3ACCTHAT OTHETHTE Ha
Hpy#ecTROTO;

Hamenenns 8 MCC20CHqeToBOAHO OTHHTAHE HA HEIBLIMEITHH CPEACTBA, MPEIOCTABEHH OT ThP#ABATA, H
ONOBCCTHBAHE HA TLP/ABHA NOMOLIL — TEIH HIMEHEHHA HE Ce OYMAKBEa /1A 3ACErHAT oTieTHTe Ha [Ipy®ecTBoTO;

Hamenenns B MCC21EdexTn or npomennTe B 00MEHHHTE KYPCOBE — TE3H HIMEHEHHMA HE CC OMAKBA 1A
JACErHAT OTUETHTE Ha APYHECTBOTO,

Hamenenns 8 MCCI2OuHaHCOBH HMHCTPYMCHTHMINPEICTARAHE — TEIM HIMCHCHMA [I€ CC OPHIATAT MMpe3
cheapaliMa OTYETEH NEPHOA M KbM [aTATA HA WITOTRAHE HA HACTOSWIMA oT4eT JIpy#MecTBOTO HE € B CHCTORHHE
113 HANPABH MPeleHK 38 edeKTa 0T THX BhpPXY OTHETHTE Ha JIpyRecTROTO;

Hamenenna 8 MCC33Herna nevanfa Ha aKUHA — TEIN WIMEHEHNA He ce oTHacaT 10 JpysecTroTo,
Hamenenns 8 MCC34Mexannno GHHAHCOBO OTHHTAHE — TCIH HIMEHCHHA HE ce OTHACKT 10 JIpyiKecTROTO;

Hamenenna 8 MCC3600e3ueHKa HA AKTHEH — TE3H H3MEHCHHA [1I¢ C& MPUIATAT Cle NoBeYe OT ¢IHH OTYCTCH
MepHO ¥ KbM JATATA HA WITOTBAHE HA HACTOALLHA OTHET JIpYHECTBOTO HE € B CHCTOAHME 112 HANPABH MPELEHKE
3a efheKTa OT TAX BEPXY oTieTHTe Ha [IpyxecTroTo;

Hamenenns 8 MCC38HemaTepuanun aKTHBH — Te3H WIMEHEHHA IIe Ceé MPWIArAT Clel NoBeYe OT elHH
OT4ETeH MEPHOA H KbM JATATA HA HITOTEAHE HA HACTOAIMA oTveT [[pyKecTBOTO HE € B CHCTOAHHE 12 HANpasH
npeueHKa 3a eekTa 0T TAX BepXY oTHeTHTe Ha [lpyxecTBoTO;

Hamenenna 8 MCC39DunancoBn HHCTPYMEHTHINPHIHABAHE H OUEHABAHE — TCIH HMIMCHEHMA e Ce
NMPHAAraT e NoBeke OT CIHH OTHETEH NEPHO M KbM JATATA HA HITOTBAHE HA HacTORLLMA oTyeT [IpyxecTBoTO
He & B CHCTOAHKE 1A HATIPARN MPeHeHka 3a edekTa oT TAX BRPXY oTHeTHTE Ha [lpywecTnoTo;

Himenenna 8 MCCAOHHBECTHUNOHAH HMOTH — TE3H HIMCHEHMA 1€ Ce NPHIAraT caed NoBede OT eAHH
OTHETEH NMEPHON ¥ KbM JATATA HA HITOTRAHE HA HACTOSIIHA oTdeT [IpyKECTEOTO HE € B ChCTOAHHE /1A HANPABH
MpeleHKa 3a efpekTa OT TAX BLPXY oTdeTHTe HA JIpykecTsoTO;

Hamenenna 8 MCC41Cencko cToNakcTso — TE3IW HIMEHEHHA HE C& OTHACAT J0 APYHECTHOTO,

Hamenenns B KPMC®O2an08e HA WIEHOBE HA KOOMEPALNNH W CXOAHN HHCTPYMEHTH — TEIH HIMEHEHHA
HE C¢ OTHACAT J0 IPYKECTBOTO,

Hamenenna 8 KPMC@®O40npesenane 1800 A81eH0 COOPAIYVMEHHE ChILDMED JHINHT — TC3H HIMEHCHHA He
CE OTHACAT A0 APYKECTBOTO;

Hamenenna 8 KPMC®O13[Iporpamna 38 NORAHOCT HA KAWEHATH — Te3H HIMEHEHHA HE CC OTHACHT 10
ApPYHECTROTO;

Hamenenns 8 KPMC@O17Panpenesenna Ha HeNapiyaf aKTHBEH Ha coOCTBEHMUMTE — TE3IH HIMEHCHHA HE
CE OTHACAT A0 APYKECTBOTO;

Hamenenna g KPMCDO19loracasane na GUHAHCOBH NACHBH ¢ HHCTPYMCHTH Ha colCcTBennA KANHTAN ~
Te3W WIMEHCHHA [Ie ce MPHIAraT Cel NoBew¥e OT elHH OTHETeH NEPHOA H KbM [aTdTa HAa MITOTBAHE HA
Hactosmue oT4eT [py:KecTBOTO He @ B ChCTONHHE A HANPaBH MpelcHka 33 edekTa OT TAX BLPXY OTHETHTE HA

Ipy#xecToTO;

Hoe KPMC®@O20Pa3xoan 34 OTCTPAHABAHE HA NOBLPYHOCTHHS caoil B nponisogcraesara ¢aia wa
OTPHTA MIlHA — TOBA pasicHEHHE He ce oTHaca 1o JIpyxecTsoTo.

Peznawenm 1256/2012 om 13 dexevapu 2012 zoduna
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CTOK TUTHOC AL

Mexcmig (PUERICODN OTYETH 33 TpeTo TpHMeceqie 2014 roauna
BEIMEH CYMI € HIPICHH I XIULIE,, OCBEH KO HIPHYHO HE € YRIIAHO APV

Hamenenna 8 MCOOTDuHAHCOBN HWHCTPYMEHTH: ONOBECTABAHE — TE3H HIMEHEHHA HE BIHANT BhpPXY
OTUETHTE HA JIPYKeCcTBOTO!

Hasmenenna 8 MCC22@unaHcoBH MHCTPYMEHTH: NpeACTABSHE — TE3IH HIMECHEHHA HE BIHANT BLPXY OTHETHTE

na Jlpyxecrsoro.

Hoxymenmu, wsoadenu om Cveema no mexcoynapodwu cvemosodnu cmandapmu (CMCC) u komumema 3a
PACHENUE HA MexcOyNapodny cmandapmu 3a ghunancoso omyumane (KPMCPO), ece oupe we npuemu om
Esponetickamd KoMucus

MC®09 PuHancoBH HHCTPYMEHTH — BaM3a B cuna or | snyapn 2013 roamsa W MOKe 03 NPOMEHH
KnacHpUKALHATA HA PHHAHCORHTE HHCTPYMeHTH. KbM 1aTaTa Ha MIroTRAHE HA TOIH OTHET HPYMECTROTO HE € B
CHCTOAHHE 13 OTPENEH NOTEHUIHATHES efekT

2.2, TMpepexaane BA 9YKICCTPAHHA BAIYTA
VHKUONATHA BATYMNA 1 BTV Ha NPedCMasnie

Craruure, BRIMCHH BRE '@HH&H-BOBHTG OTHETH, CC HIMEPBAT BbA BAMTYTATA HA OCHOBHATA HKOHOMHYCCKA Cpena,
B KOATO ONEpHpa ApyaecTsoro. Tosa ¢ (YHKUMOHATHATA BANYTA, KOATO € M BANYTA HA NPCACTABAHE —
fwnrapcks nes (bgn).

flpesexcdane u canda

Crenkure B 4y#IeCTPaHHA BATYTA CA NpeBejeHH BLE (GYHKUHOHATHATAE BATYTA NO ODMEHHHTE KYpPCOBRE Ha
AATHTE Ha CAETKHTE WIH N0 MPEOUEHKA, KOTATO CTATHHTE c¢ npeoueHssar. [MevanbuTe 1 3ary0uTe OT BANYTHH
PRITHEN B PEIYITAT HA YPeXAaHe HA TEIH CACNKH H OT MPEBEKNAHETO NO JAKMOTHTEHATE KYPCOBE B Kpas Ha
TOAWHATA 38 MAPHYHHTE AKTHBHA W MACHBH, JCHOMWHHPAHH B MYKIECTPAHHA BATYTA, cé npuiHasar B OTdera 3a
BCEOOXBATHHA J0OX0IL.

2.3, MmoTi, MAIIHHH H CHOPLAEHNS

JIpyxecTBOTO NPUTEXABA NPEIMMHO IeMH. 3eMHTE ca NPeACTABEHN NO CNpaseinnBa cTofHocT, Gasnpano Ha
MNEPHOAMMHD, HO HE NO-PAIKO OT | meT Ha 5 rOAMAM, NMPeOUCHNBAHE, WIELPIIBAHO OT BRHIIHH HEIABHCHMH
ouernTeny. BeAkaksa HATPYNAHa aMOPTHIALHA KbM JATATA HA NPeOLEHKATA € eNHMIHApana cpewry OpyTHaTa
Ganancosa CTONHOCT HA AKTHBA H HETHATA CYMA € MPEMIMNCAEHE KbM NPEOlSHEHATA CTOHHOCT HA AKTHBA.
Beskaksa apyra cofcTaerocT, MAMHA W ofopyaBane ¢ HIpaeHa N0 HCTOPHYECKA LEHA MHHYC AMOPTHIAIHNA,
HeToprseckaTa LeHa BRTIOMBA i PAIXOJH, IHPEKTHO OTHOCHMH KbM NpHI0GHBAHETO HA AKTHBA.

KaTto HMOTH, MAIIHHH H CHOPLKEHHA C& OTHHTAT AKTHBH ¢ lleHa Ha npuaobusane vaa 700 (ceaemcToTHH) NeBa,

TMocneapautime pasxoan ca BRIKYEHH B fanancosata cTOHHOCT HA AKTHBA WIH NPHIHATH KATO OTAJNEH AKTHB
CAMO KOTATO ¢ BEPOSTEH NPHTOK OT GhISMIH HKOHOMHYECKH M3I0IH, CELP3AHH C AKTHBE, KbM IPYKECTROTO H
crofiHocTTa My mowke na Oboe HageRIHO WimepeHa. banancosata cTOMHOCT HA MOJMEHEHA HACT ¢ OTMHCAHA.
Beakaksi ApyrH PEMOHTH M nogiapbaka ca otpasedn s Ordera 3a sceobXBaTHHA Joxon npes GHHAHCOBHA
NEPHOL, Npe3 KOHTO ca FhIHHKHAIH,

Hapacrsasero na GarancoBata cTOHHOCT B PE3yNTaT HA MPEOLICHKA HA 3EMH H CIPAIH € OTHECEHO KATO JpYTH
pelepai B cobcTReHHA Kanmiman B Oryera 38 GMHAHCOBOTO CheToAHKEe. HamaneHns, KOHTO NOKPHBAT NPEIXOIHH
YBEAHHEHHA 38 1K H CbIIl AKTHB, ¢4 32 CMETKA HA Te3l pedeped. Beakaksn Apyri HAMANEHNA €4 OTUHTAT upes
Omera 3a seceofxsatana 1oxoa. Beaka rojHEa painHEaTa MEKIy aMopTHIaUMATa, 0a3Hpala Ha npeoUeHeHaTa
crofinocT HMa akTHea, npu3xata yped Oryera 3a pceodXBATHMA N0XON, W AMOpPTHIAUMATA, Da3upaHa Ha
OpHIHHATHATA CTOMHOCT HA AKTHBA, CE MPEXBLPANA OT “APYrH pe3epsn” KbM “HepasnpenencHa nevanda”,

3eMit He ce AMOPTHIHPAT. AMOPTHIALHMATA HA APYTHTE AKTHBH C8 HIMHCIABA MO THHEEH METO 38 Pa3NpeaensHe
Ha cTolHOCTTa MM (W1 NpeoLieHeHaTa MM CTOMHOCT) 33 BPEMETO HA 0YAKBAHHA NONEISH KHBOT, KAKTO Ce/iBa:

- MABLIHHH 5 roamMHi.
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CTOK ImMOC ALl

Mescumins GHHAHCORN OTUETH T TpeTa TRMMeceune 2014 ronnna

BCHYKH CYMH G WIPAICHN B XHLAR, OCRCH AKD WIPHMID HE © YKAIAND ApYIO

OcrarsdHaTd cTORHOCT W NOJNEIHHAT MHBOT HR AKTHBHTE CE TMPEPAIINEAIAT W aKo ¢ HeoDXomMMmD Te ce
KOPHIHPAT KbM BCAKA JATE HA OTYETA 38 (PHHAHCOBO CECTORHME,

Banancosata cTOMHOCT HA AKTHB c¢ HAMANABa HelabamHO 10 BLICTAHOBHMATA MY cTofiHocT, ako Ganancosara
CTONHOCT HA AKTHEA € NO-BHCOKA OT OUSHCHATA FHICTAHOBHMA cTolHOCT (BHx Deaemeka 2.4),

[Mewanbure 1 3arybuTe o1 ocBOfOMIARAHE CE ONPEJAEIAT YPe3 CPABHABAHE HA NMOCTHIIEHHATE ¥ Ganancosarta
CTOHHOCT B C& NPHIBATH B CTATHA “pe3ynTar oT npoaaxin Ha HeTexkymm akTuen” B Oruera 3a BeeoOXpaTHiA
Hoxon.

Korato e mnpofaged npeolcHeH AKTHE CYMATA, BKIOMCHA B IPYrH pEICPBH, €& MPEXERPAA  KbM
Hepainpenenesata nevania.

2.4. Obeanecnka Ha HeUHANCOBN AKTHEH

AKTHEH, KOHTO MMET HWEOMNpeIeneH None3eH KHBOT, HANPHMEp PENyTALMATA, He ca ofeKT HA AMOpPTH3IHpAHeE, &
ce TecTRar 3a ofelueHka BCAKA TOIMHA. AKTHEH, KOHTO ca o0exkT Ha AMOPTHIHMpaHe, ce TIpernemiaT 3a
obe3nenka, KOraTo CHOHTHA WIH NpoMeHH B 00CTOATENCTBATA COMAT, 4We DanaHCOBATA CTOHHOCT MOMKE 04 He
Osae pwicTaHoBeHa. 3aryDa or ofelueHKa ce MPHIHABA 33 CYMATA, ¢ KOATO GANAHCOBATA CTOHHOCT HA AKTHBA
HAABHILABA BBICTAHOBHMETE MY cToiiHocT. Bunactanopmmara CTOAHOCT € NO-BHCOKATAE OT CTPABSLINMBATA
CTOMHOCT HA AKTHBA MHHYC pajxoanTe no npoaaxba i croiinocTra B ynoTpeba. 3a uenure HA OLUEHABAHETO HA
ofelnenKkaTa akTHEHTE Ca MPYNHPAHA HAa HA-HHCKOTO HHBO, HA KOETO AMA OTACHHO WICHTHGHIAPAHE MapHIH#
MOTOH (EQNHHLK, FEHEpHpPALIA napraHEN noTonn). Hedmnancopn aKTHBH, paiiidHA OT PenyTalliHd, KOHTO ca
Gumit ofe3UeHABAHN, CE MPErMCkKIAT 38 BhIMOKHO BHICTAHOBABAHE HA obellleHKa KbM BCSKA JaTa HA OTHeTa 34
(hHAARCOBO CHCTORHHE.

2.5, Herexymm axTisn (Win rpymi 3a oceoboaiasane) Thpaann 3a npogaxta

Hetexymm axtuen (wie rpynu 3a ocsofowasane) ce knacHMUHPAT KATO AKTHBM IbpKaHu 3a npojamda,
KOTaTo TAXHATA fanascoBa cTolHOCT e Ce BLICTAHOBH OCHOBHO 4pes caenka no npoamkba u npogaxbara ce
CYHTA 33 MHOTD BepoATHA. Te ca mpeacTaBeHM Mo Mo-HUCKaTta oT OanadcosaTta CTOAHOCT M COPABELITHBATA
CTORHOCT MHHYC PaixoaiiTe no npoaax6a, ako Ganancosata MM cTofiHoCT e (hie BLICTAHOBEHA OCHOBHO Hpel
npoaaxba, a He Mpe3 NpoILIKABAIA YHoTpeda.

2.6, DuHAHCOBN AKTHEN
2.6.1. Knacudnrauus

Hpy#ecTsoTo KnacHhHinpa GHHAHCORHTE CH AKTHBH B CACAHHTE KATETOPHW: N0 CNpaBeIHBA CTORHOCT Ypes
neqanfa wan 3aryda, 3meMH W BIEMaHWA, HHECCTHLIMH ThPAAHH 00 NAJEX H HA painonomeHHe 3a mpoaawxba.
Knacudurkaumara 3asmcH oT wenta #a npugo0msane Ha duHAHCOBHA akTHB, PuKOBOACTBOTO ONpeaens
KnacihHUHpaHeTo Ha QMHAHCOBHA AKTHE NPH MHPBOHAYATHOTO MY NPHIHABAHE,

Dunancosu axmuan No CNPaseoTuEd CMoNoCm Ypes nevanba wiu sazyba

MHUHAHCOBN AKTHBH 110 CNPABCLAHBA cTOfHOCT upe3 meuanba unu 3aryba ca QMHAHCOBM AKTHBM, ALPMKAHH 34
Thprysase. (PHHAHCOB AKTHE C¢ KAACH(PUIMPA B TA3H KETETOPHA AKO € NPHAOGHT OCHOBHO © LGN KPaTKOCPOUHA
npoaak6a. AKTHRHTE B TA3H KAaTEropHs ce KIACHHIHPAT KATO TEKYIIH AKTHBH.

Jaewmu u g3eManin

JaeMi i BIEMAHNUA ca HeJepHBATHEHH (HHHAHCOBH AKTHBM C (JHKCHPAHH WM ONMpefeiAeMi MIALAHHA, KOHTO HE
CE KOTHPAT Ha akTHBeH nasap, Te ce BRIOYBAT B TEKYUIHTE AKTHRH, OCBEH T3, YHiiTo nanex e cnea nosewe or
12 mecela oT maTata Ha OTHETA 33 (HHAHCOBO CHCTOAHHE — Te Ce KNACH(MUMPAT KaTo HETEKYINH AKTHBM,
3aeMuTe B BIEMAHHATA HA APYRECTEOTO BRAKYBAT “ThPrOBCKH M APYTH BIEMAHHA" H “IPYTH TEKYUIH aKTHBH B
Orrieta 3a (PHHaHCOBOTO CheTonnme (Denexra 2.8).

Husecmuyun, dwpacann do nadex

Tosa ca GHHAHCORH AKTHBH, KOHTO HMAT (HKCHDARHH HIH ONPENSAREMH MIAWAHNA H dHKCHPaH Najex, KOUTO
APYAECTBOTO HMA HAMEPEHHE H BhIMOKHOCT [A 3ATLPHH 10 MANEK.
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CTOK IMOC AJl
Mexamig pUuRNcOB OTUETH 32 TpeTo TpHMeceune 2014 roguua
BEHAEH CYMH G HIPIICHH I XILTITR ., OCBEH AKO HIPHHHO HE € YKASAND APy

Punancoau axmuan na painotoNcente 1a npodaxcba

@UHAHCOBY AKTHBH HA PAINONOMCHHE 33 nposaxda ca HeNepHBATHBH, KOWTO HNM ca obolHauend B TamM
KAaTeropHa, WK He ca KnacHPHUMPaHH B HAKOS Apyra kateropus. Te ce BRINBAT B HETCKYUIHTE AKTHBH, OCBEH
4K0 PLKOBOACTBOTO He cMsTa fa ce ocsoboam ot Tax a0 12 meceua or jaTaTa Ma oTdeTa 38 (PHHAHCOBO
CHCTOAHME,

2.6.2, [lpuanasane W OUCHABAHE

OOHKHOBEHHTE NOKYNKH M npoaaxtH Ha GHHAHCOBH AKTHEN C& NPHIHABAT HA JATATA HA TLPIYBAHE — IATATA, HA
KOATO ApY#ecTBOTO ce obBLpIsa ¢ nokynkata wid npojawbata Ha akTuea. HHBECTHUHNTE MLPBOHAMATHO Ce
MPH3HABAT MO CIPABELUTHER CTOMHOCT IVIOC PA3XOINTE N0 CASIKATA 33 BCHYKH (PUHAHCOBH AKTHEH, KOHTO HE C&
OTUHTAT MO CHOPaBe/LIHBA cTOfMOCT upes nedanda win 3aryda. MHHAHCORH AKTHEM, OTUHTAHH M0 CHPABE/LTHEA
cTofiHOCT Ypes newanta WK 3aryda, MPEOHAYANHO CE MPHIHABAT N0 CHPABELTHEA CTOMHOCT, A PAINOIMTE MO
CAENKATA C¢ MPHIHABAT KATO TekylH. PHHAHCOBHTE AKTHBA C¢ OTIIHCBAT, KOrATO MPABOTO HA MOMY4aBaHe Ha
MAPHYHH NOTOLH OT HHBECTHLIMITE W3Tede Wk e Gino NpexsspieHo o ca BIUIH NPexXBLPIEHH BCHYKH PHCKOBE |
nomsu ot cobcreeHocTTa. OUHAHCOBHTE AKTHBH HA PaINonoWeHHe 3a npoaaxba 1 (HHAHCOBH AKTHEH MO
CHpaBeLIHBA CTOMHOCT upes nevanda uiM 3aryda nocneasamo ce OUeHABAT N0 COPABCLIMEA CTONDCT,

3aeMH M BIEMAHNA, KAKTO H HHEECTHLHH TBP#AHH 10 NAJEHK CE OTHHTAT N0 AMOPTHIHPAHA CTOHHOCT N0 METOMR
Ha e)eKTHRHATA THXEBA.

Meqanbn 1 3arybu oT NpoMeHHTe B CripaseanuBaTa croliHoCT Ha dUHAHCOBH AKTHEH N0 CIPABSAIHBA CTOAHOCT
wpe3 newanda mam 3aryba ca npencraseRH B OTvera 3a BceoDXBaTHHA A0XO0N B CTATHATZ “(HHAHCOBH
npuxoan/(paixonn) — HeTHO" 3a MepHOAa Ha BhIHAKBaHe. [IpHXoan OT TMBHAEHTH OT (MHAHCOBH AKTHEH MO
cnpasetuea cTofiHocT wpes newanba win 3aryba ce npisnasar 8 Om4era 3a peeo0XBaTHHA IOXO0] KaTO HACT OT
IPYrATe NPHXOAH, KOTATO C¢ YCTAHOBH NPABOTO HA APYAKECTROTO 38 NOMYHABAHE,

[pomern B CcOpaBeUIBaTA CTOMHOCT HA UEHHW KHH&A, [EHOMHHHDAHH B YYRKIECTpaHHa BanyTa M
EAacH(pHIMPAHN KATO HA pAINONOKEHHE 3a Npogakba ce OTIATAT B COOCTBEHHA KAMATAL.

Korato ueHHH KHIGKA, KnacHHUMPAHA KaTo Ha pasmofoweHHe 3a npofamba, ce nponanar WaH obeslieHar,
HATPYNAHKTE KOPEKWHK OT cnpaseinBara cTofiHoct, npisHaTh B coDCTBEHHA KameTan, ce srmoYsar B OT4eTa
33 Beeo0XBATHAA 0X0] KaTo “(HHAHCOBH MpHXOoMN/(pasxoan) — HeTHO™.

Jluxea bpXY HEHHH KHHKA HA PASMONOKEHHE 33 MpoiakOa, HITHCIEHA N0 METOA Ha eEKTMBHATA NHXBA, Ce
npisiasa B OTuera 3a Bceo0XBATHHA AOXOA KaTo 4acT oT “duuancoss npuxoaw/(pasxoan) — Herho".
InenanenTn 3a (QUHAHCOBM WHCTPYMEHTH Ha pasnonoxeHwe 3a npogaxba, ce npmnasatr 8 Omuera 3a
BCeoBGXBATHHA IOXO0I KATO YACT OT APYTHTE MPHXO/IH, KOTATo C& YCTAHOBH MPABOTO HA APYKECTROTO 3@ NOAY4H
IAMIAHETO.

CnpasenHBHTe CTOMHOCTH HA KOTHPAHH WHBECTHIIHN ce Da3npaT Ha TEKYIIHTE LeHR “Kynysa™. AKO nasapsT 3a
AageH (GHHAHCOR AKTHE He ¢ AKTHBEH, KAKTO H NPH HEKOTHPAHH LEHHH KHHKA, APYKECTBOTO YCTAHOBABA
crpaselIHBaTa cTofiHOCT KaTO M3INOI3BA TEXHHKH 32 OUEHEA, KOMTO BRIYBAT HINOIIBAHE HA CKOPOLUHH
chenku, peepHpase KM IpYIrH Nogo0HH HHCTPYMEHTH, AHATHS HA AHCKOHTHPAHH NMApHYHH MOTOLH H MOAEIH
34 OlIEHKA Ha OMLIHM.

JIpy#ecTBOTO OLICHABA KbM BCAKA [ATA HA OTYETA 33 (MHAHCOBO CHCTOAMME AAaM HMA OOEKTHBHO
N0KA3ATENCTEO, We (HHAHCOB AKTHE MAM Ipyna ¢uHancoBM akTiBH ¢ obesuenexa. [IpH UeHHM KHa-
HHCTPYMEHTH Ha COGCTREHHN KAMWTAN, KIacHPHIHPAKH KaTO Ha pasnonoweHie 3a npunu:ﬁa. THAYHTENHO HIH
MPOTLIKHTENHO HAMANEHHE B CNPABEIHBATA CTOMHOCT noa ceGecTORHOCTTA MM Ce CHMTA 33 MHIMKATOD, e
LEHHHTE KHIDKA ca 00e3leHeHH. AKO CBUIECTEYBA HAKAKBO NOJ0GHO JOKA3ATENCTHO 33 (HHAHCOBH AKTHBH HA
paInonoAEHHE 33 MpoAAK0a, HATPYNAHATA 3aryba — HINHCIEHA KaTO PAsINKa MEKIy LUeHaTa Ha NpHaoGHBaHe H
HACTORILATA CIPABEANNBA CTONHOCT MHHYC Beakaksa saryba or ofeluenxa Ha To3M (HHAHCOB AKTHR, KOATO
npead Toea e npu3Hata B newanBara wim sarybara — ce w3Bamna O coBCTBEHMA KANMTAN M Ce MPHIHARA B
Omvera 3a BeeoOXaTHMA noxoi. 3arybure ot obesuenka, npussath B Otyera 3a BCeoOXBATHHA A0XOA 34
HHCTPYMEHTH Ha coBCTREHHN KAMWTAN, HE Ce ByicTanopaBatT npes Oryera sa sceolxparnua noxon. TecTsaHeTo
33 obe3HEHKA 38 ThPTOBCKITE BIEMAHAS e onHcano B Genewka 2.9,

13



CTOK IUTHOC AJL
Mot GHHRHCORH OTHETH 33 TpeTo TpsMeceune 2014 roamua
NCHYEN CYMHE CO HOPASCHH B XD, OCBCH KD IPHYHD HE € YEAIaH0 J:Ip}'.l'ﬂ

2.7. MaTepuannn 3anacH

MarepuanuuTe 3anacd ca NPeacTABEHH NO No-HHCKaTa oT cebecTofiHOCT M HETHA peanuIupyeMa CTofiHOCT.
CrofimocTTa Ha HIpaIxoABaHETE MaTepHani ce onpeaend no metoaa FIFO (mupea sxonsima-meypea HIXoaama),

2.8, TuproBckn M APYTH BIEMARNSA

THProBekHTe BICMAHHA MHPEOHAUATHO CE NPWIHABAT N0 CNPABETHBA CTOAHOCT W NOC/ACABALID CC OUSHABAT NO
AMOPTHIHMPAHA CTOHHOCT, KATO Ce HINOIIBA METOAA HAa eleKTHEHATA JHXBA, MHHYC NMPOBH3IMHTE 3a obeiueHka.
lMporuina 33 00e3ueHKA HA TLPrOBCKH BIEMAHMA C€ YCTAHOBABA, KOTATO HMa ODEKTHBHO NOKAIATENCTBO, 4e
[PYKECTBOTO HAMA [a MOXKE 712 chOepe BCHYKH ABIKHMH MY CYMH N0 OPHIHHATHHTE YCI0BHA 38 BIEMAHHATA.
3uayuTenHH GHHAHCOBH TPYIHOCTH HA AeOHTOp, BEPOATHOCT, Ye AebHTop WK e GanHpa WIH We npeanpHeMe
(hiHAHCOBA PEOPraHM3aLINA, HAN IHaYMTenHo 3abapane Ha nnawavero (¢ noeewe ot 30 oHM cnen najgex) ce
CHHTAT 332 HHIMKATODH. Y€ ThProBcko BiemaHe ¢ obezueneno. Cymata Ha NPOBIZHATA € PAITHKATA MEWIY
Oanapcopara cTofiHOCT HE AKTHBA H HACTOALIATA CTOHHOCT HA OYAKBAHHTE OLACHIH TAPHYHH NOTOLH,
AHCKOHTHPAHH C OPHIHHATHHA edexTiBes NHXBeH npouenT. BanaHcopara cTORHOCT Ha AKTHBEA & HAMANEHA Ypel
HINOMIBAHE HA KOPEKTHBHA CMETKA H CyMaTa Ha 3aryGara ce npiisasa B Omdera 3a BceoGXBATHHA 10XOA KATO
“pasxoin/MpHXOIN OT NPEOLEHKN HA aKkTHeW ¥ nacuen”. Korato Thproscko Biemane ¢ HechOupaemo, To ce
OTMHCEA CPelly KopekTHBHATA cMmeTka. [locneasaluy BLICTAHOBABAHMA HA CYMH, KOHTO NpelH ToBa ca Omin
OTTHCAHK, €& KPEAHTHPAT cpemy “pasxofw/npHxXoid OT NpeUeHKH Ha akTHeM W nacuex” B Omiera 1a
BCeoOXBATHHA J0XO0[.

29. [lapu w napu4Hi cKBUBATICHTH

lMapn ¥ MApHYHH EKBHBANEHTH BEMOYBAT napH B Opofl, Jeno3uTH, TLp#aHH HA BHknane B DaHKH, OpYTH
KPaTKOCPOYHH BHCOKOJIHKBHIHH WHBECTHLHMH C OPHTHHANCGH nagex 10 3 meceua # OaHkoR oBwpapagr.
BankosusT osspapadiT ¢ npeacTaseH NpH JAEMATE KATO TeKyIH nacHsy 8 OrveTa 32 fHHAHCOBOTO CHCTORHHE,

2.10. Axunonepen Kanuran

OGukuoseHuTe aKuMK ca knacudumpann kato cobereen kanutan. Bricranopsemure npedepeHimManty akimm
ca knacurumpany kato nacued (Genewka 2.12).

Pa3xo/iuTe, NPAKO CELPIAHH C EMHTHPAHETO HA HOBH AKLULH FUIK ONLNH, CA NPE/CTABEHH B COGCTREHMA KanuTa
KATO HAMANEHNHE, HETHO OT JAHBIK, OT NOCTHIVICHHATA/ NPEMHATA,

Obparso m3KyneHH cobCTBEHN AKLMH CC OTYHTAT B HAMANCHHE HA COOCTBEHMA KANWTAN, NPHHALICKAL Ha
cofCTBEHHIM HA FPYNATA 10 MOMEHTA, B KOMTO AKIMHTE ¢ KAHLUSIHDAT WIH NMPEHINANAT — TOBA BEAHOYBA
MIATEHOTO, BRIKMHTENHO AHPEKTHO OTHOCHMHTE PAIXOIH, CHLPIAHH ¢ eMHTHpaHeTo. Koraro no-kbeHo TakHsa
AKUMH CE MPeMIIATAT BCHYKH MOJYUEHH TUAMIAHKA, HETHO OT IHPEKTHO CELPIAHMTE PAIXOANW N0 CACNKATA M
CEBpIAHNTE JAHLUHH edeKTH, ce BRIYBAT B cOOCTBEHIA KaruTan, NpHHaLIe®all Ha colcTBEHHLM Ha rpynaTa.

2.11. Tuprosekn 3a0LIKEHAR

TuproBckATe JATLIAKEHHA CE NPHIHABAT MHPBOHAMAIHO NO COPABEUIMBATA CTOHHOCT W NOCAENBAIID CE
OLIEHSBAT [10 AMOPTHIHPAHA CTOMHOCT KATO CE HANOAIBA METO/A HA e(DEKTHBHATA THXBA.

2.12. 3aemn

3aemuTe CE MPHIHABAT MLPBOHAMANHO MO COPABELIHBA CTOHHOCT, HETHO OT BBLIHHKHANHTE PAINOAM MO
caenkdTe. 3aeMuTe MNOCACABAI0 CE OUCHABAT M0 AMOPTHIHPAHA CTOHHOCT W BCAKA PaTHKA MERTY
NOCTHIUIEHHATA (HETHO OT PasXOAMTe Mo cAejakaTta) ¥ cTolfiHocTTa 3a Bphinasde ce npusHasa B Omiera 3a
BCEOOXBATHHA JOXO0] Mpe3 NEPHOAA HA 3AEMa N0 METONA Ha e(heKTHBHATA NHXBA.

Takcw, nuatedy 3a ofnexueHHA NO JaeM, C& NPHIHABAT KATO PA3XOAM MO CAEAKATA N0 CTENSHTA, 10 KOATO €
BEPOATHO HAKOM WM BCHYKH ofnexdedns na Geaat nosydens. B Toaw caywafl Takcara ce oTcpodBa N0KaTo
CTAHE NOMY4YRABAHETO. o cTenenTa, 10 KOATO HAMA JOKAIATENCTBO, Y& HAKOH HIH BCHYKH obnexdenns we Onaar
MONY4eHH, TAKCATA CC KANMHTATHIHPA KATO NPeABAPHTENHO IJAIIAHE 33 YCAYTH M AMOPTHIHPA 34 NEpHOAA HA
0BACKICHHETO, C KOETO ¢ CELPIAHA,

MNpedepeHuMAnHN AKUHH, KOHTO Ca FLICTAHOBAEMH HAa ONPEACIEHN JaTH, Ce KnacHHIRPaT KaTo NAcHBH,
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CTOK TUTHOC ALl

Mescrnnnm PHIAHCORH OTHETH 33 TpeTo TpRMecesne 2014 roauna
BEHMKH CYMH CO HIPAICHI B XILAN., OCBEH AKO WIPHUMO e € YKATIHO APYT0

Jaemu ce KnacHGHUNPAT KaTO TeKYILH NACHBH, OCBEH AKO APYKECTBOTO HAMa GeiycnoBHO NpaBo Oa OTCPONH
VPERUIAHETO HA nacKea 1a cnen 12 Meceua cren TaTaTta Ha oTueTa 28 MHAHCORD CHCTOSHME,

2.13, Tekyuuit # OTCPOHEHH AAHBIN BLPXY A0X0a8

Paixona 3a Jawbk 33 NEpHOJA BRIOMBA TEKYIIH H OTcpoueHH fawsud. Jawsk ce npisnasa B Ordera 3a
BCCOOXBATHHA OXO0/, OCBEH 0 CTENEeHTa, 1D KOATO € CELP3aH ChC CTATHH AHPEKTHO B cobeTReHMA kanutan. B
TOIH CAYHAH JAHBKET ChILO CE OTPA3ABRA 33 CMETKA HA TEIH CTATHH B COGCTBEHHA KAIHTAN,

TBK}"IJ.I.I'!IIT pa3xoa 3a JaHbk CF HIYHCANBE Ha fasa Ha JaHBuMHHTE JAKOHH, KOWTO CA B CHNA KbM JATATR HA
OTHETA.

OtcpoteH AaHbE ce NPHIHABA KATO C€ HINOTIBA METO/A HA JATLIKEHHETO 338 BPEMEHHH PAsIHKH, Bh3HHKBAIIN
OT PALIHEHTE B JAHBYHHTE OCHOBH HA AKTHBHTE H NMACHBHTE H TEXHHTE GanancoBH CTOHOCT BLB qIHHHI{COBHTE
oTieTH, OTCPONEH JaHBK C¢ ONPEEA KaTo ¢ MINoI3sar JaHb4YHHTE CTABKH (M 3aKOHH), KOHTO Ca B CHIA KbM
JNATaATa Ha OTHETA 32 ¢HH‘B.I-II:UB~'D ChHCTOAHHE M CC OYMAKBA a4 EE,IIHT NpWIAraHy, KoraTto ce Fﬂ.ﬂlﬂl{pﬂ WEH
OJAHBYCH aKTHRE HITH CE YPeXaa OTCPOYCH NAHBYCH MACHB.

Orcpoden JAHBYEH AKTHB CE NPHIHABA CAMO A0 CTENEHTA, A0 KOATO ¢ BeposTHa Geuacwa obfnaraema nevanGa,
Cpellly KOATO MOTAT A8 OBAAT HINO/I3BAHYN BPEMEHHHTE PATHKM.

2.14. Jdoxonn Ha HACTH ITHIA
Jpy#ecTaoTo He ¢ paipafoTEano NpOTPAMH 33 JOXOIM Cefl HAIYCKAHE HAa NEPCOHANA.

Jpy#ecTBOTO OTHTE KATO KPATKOCPOYHH 3JAMBIKEHHATE CH KbM MCPCOHANA N0 HEHINOMIBAHH OTIYCKH, KOHTO
ce O4aKea 12 OBLAAT HINOIIBAHM B paMKHTE HA |2 Meceua cnel OaTaT2 HA OTHETA 328 (HHAHCOBO CLCTONHHE,
KBKTO M HEMIIATEHHTE 3AIUIATH.

2.15. NpuinaBaie Ha NPHXOAH

[NpuxoouTe BKMOMBAT CNPABEUIHEATA CTOMHOCT HA MOAYYCHOTO WIN NOANCKAUIOTO HA NOJYYABAHE 3
nponambi HA CTOKKH HAK yeayrw B obndafinug xon Ha nefiwoctTa Ha apywectsoro. [IpUxoauTe ca nokasany
setHo o1 JUJIC, pR3cTAHOBABAHNA W OTCTBITKH,

Jlpy®ecTBOTO NPHIAABA NPHNOL, KOTATO CYMATE MY MOMKE 2 Obie HANEHINO HIMEPEHA, BEPOATHO € Oniemm
HKOHOMMYECKH NONIH 18 NOTEKAT KbM HErD M ca GHAH MIMLIHEHN GI‘IEI.I:I-!IPH‘!HH KPHTEPHH 32 BCAKA aefisocT HA
ApYHKECTBOTO, ONMcaHa no-gony. CyMaTa HA MPHXOMA HE C€ CMMTA 33 HANCHIHO OLCHEHA NOKATO BCHYKH
YCNOBHOCTH, CBBp3aHM ¢ nponawbara we ca Omnu paspewenn. Jlpywecrsoto Gazupa OUCHKWTE CH Ha
MCTOPHHECKM PEIYNITATH, KATO BINMA NPeBII BIIA KIHEHT, BHAA CeNKa W cnelM(HKaTa Ha BCEKH A0TOBOP.

1.16. Pasnpeaeienne na ANBWICHTH
PasnpeneneHHeTo Ha IHBHACHTH ME#IY coDCTBEHHUHTE HA APYAECTBOTO CE NPHIHABA KATO JANLIUKCHHE BB
fHHAHCOBHTE MY OTHETH 3@ MEpHOaa, npe3 KoiTo AMBHAEHTHTe ca onopeHH 3a pasnpedencHue ot
cobCTBEHHIMTE.

3. V¥nopapienne na QUHAHCOBHA PHCK
3.1. ®akropu 3a PHHAHCOB pPHCK

JefinocTHTe HA JPYKECTEOTO Ca HINOMEHH HA HAKONKO (PHHAHCOBH PHCKA: NasapeH (BKMOMHTENHO NHXBEH, Ha
CNpaBeLTHBATA CTOHHOCT HA NUXBCHWTE PABHHILA, HA MAPHYHHTE NOTOLM M USHOBH), KPEOHTEH W NHKBHIEH.
OGmwara nporpaMa H& PLEOBOACTBOTO Ce (POKYCHPE KbM HENPEABHIHMOCTTA HA (HHAHCOBHTEC NAIIPH H THPCH
HAYHH 38 MHHHMHIHPAHE HA NOTEHIHATHATE eheKTH BLPXY (PHHAHCOROTO NPEACTABAHE HA IPYKECTROTO.

VipasieHHeTo HA PHCK €€ OCHUIECTBABA OT OTAEA MO JHKBHIHOCTTA N0 NMOJAHTHEM, 0N0GpeHH OT ChBETA HA
anpextopute. TosH oraen waeHTHgHuUMpa M OueHABAa (HHAHCOBHTE PHCKOBE B TACHO CHTPYAHHYECTRO C
onepaTHBHHTE oTAenH. ChBETHT HA [HPEKTOPHTE MPENCTABA MHCMEHO NPHHUMNH 3a ofWO ynpasneHHe Ha
PHCKA, KAKTO W HANHCAHH NOJHTHEH 3a NOKpHBaHe Ha cneunduann obnacTi KaTo BaNyTeH, THXBEH H KpeaAHTEH
PHCK., HIMOM3BAHE HA PHHAHCOBH HHCTPYMEHTH M HHBECTHPAHE HA HITHIILKA OT JTHKBHIHOCTTA.
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CTOK ILTHOC Al
Mescinis HHEHCOBN OTHETH 2a TpeTo TpHMeceqie 2014 roauna
BCHEEH CVMI CA HIPA3CHN B XHI 8, OCBEH K0 HIPHYHO HE € YEIIAHD JpyIo

Banymen puck

Jlpy#ecTBOTO HAMA MEXIYHAPOIHA NefHOCT M HE € HANOKCHO HA BATYTEH pHCK. BanyTHHTE excno3uuMu ca
E[IHHCTBEHO B EBPO.

Puck wa NAPUHHILS ROMOK W Ha c’npmd.wmma CIMOIROCM NG THXEEHIR npoyenm

Tuil kaTO ApPYKECTBOTO HEMA 3HAYMTENHH JHXBOHOCHH AKTHBH NPHXOOHTE M ONEPATHBHHTE MY MAPHYHH
NOTOWUM €A B IHAYMHTEIHA CTENEH HEIABHCHMH OT NPOMEHH B NAIADHHTE THXBCHH HHBA.

JIpy#ecTROTO GHAHIHPA WATOMEHOCTTA CH HA JIMXBCH PUCK HA AMHAMMHYHA OcHoBa. CHMYIHPAHK CA PAINHYHM
CUCHAPHH, BIAMALK NpelsHl pediHAHCHpAHE, NOJIHOBABAHE HA CHINSCTBYBAUIM MOIHLHH, ATTEPHATHBHO
(punancupane. Ha ocnosara Ha Tean cueHapHi IPYXECTBOTO HIMHCANEA BAHAHHETO HA ONPENCICHH TPOMEHN Ha
JIMXBEHHA NPOUEHT BLPXY neuanbara min 3ary0ara. 3a BCAKA CHMYMGLHA 33 BCHUKH BATYTH C€ MPHIAMA eaHa H
ChIA CMAHA HA NHXBEHHA npouedT. CUEHAPHHTE ce MPHIAMAT CAMO 33 MACHEM, KOWTO MPEelCTARANBAT HAf-
FOIEMHTS JTHXBEHH MOIHLMK.

Kpeoumen puck

KpennteH pHCK BLIHHKBA OT NAPH H NAPHYHH CKBHBANCHTH, NENOSHTH B DAHKH W (HHAHCOBH MHCTHTYLHE,
KAKTO M KPEAHTHH EKCNO3IHUMH HA KIHEHTH no npomaxdu Ha eapo W apebHO, BRIOYHTENHO HechOpauu
BICMAHHA W 3Bbpiern caenky. [locTaBAT ce MHAMBHAYANHH JHMHTH 33 pHCK Ha 0asata HAa BHLHOIHH H
BETpeilHN peiiTnary. Hanonsanero sa KpeanTHH AHMHTH penosHo ce nabmonaea. [TpoaaxOuTe Ha KINEHTH HA
apeio ce HIBBPIIBAT NPpeaHMHO B Gpolt it 9pes AeBHTHH H KPEIHTHA KapTH,

I'lp-ea OTYETHHA NEpHOA He ca GHAN HAXXEBPASHH KPEIWTHH JHMHTH H PbEOBOACTBOTO HE 0Yaksa 3aryOW oT
HEHIMBIHEHHE HA 3ATh/IHCHIETA HE KAHEHTHTE.

Juxsuoen pucx

VrpasneHHeTo Ha JHKBHIHAA PHCK BKIIOWBA TIOATLPKAHE HA JOCTATHYHO MApH W NAaAPHO THPryeMH UEHHH
KHIGKZ, MOLTLPKAHE HA PAINONOKEHHE HA BLIMOKHOCT 32 (MHAHCHPAHE YPe3 ANCKBATHA CYMA HA CKNHOMEHH
CHOpasyMEeHHA 33 KPeaMTHH O0NEKYeHHE W BBIMOKHOCTH 33 PEANHINDAHE HA THPTYEMHTe UCHHH KHHWKA.
MopaaH AMHAMHYHES XapakTep Ha GHIHECA OTAENA HA AHKBHIHOCT HA APYKECTBOTO MOLTLPKA MHBKABOCT Ha

(HHARCHPARETO YPe3 KPeIHTHH THHHH.

PoropoacTeOoTO Ha(moJaBa TNPOTHOIMTE 34 NHKEHIHATE PEICPBH M MAPHTE W MGPHYHHTE CKBHBATCHTH.
Veranoserd ca nuMuTi. [TonuTHEATa 33 YIPABIeHHEe HA THKBHAHOCTTA BIIIOYBA H NPOSKTHPAHE HA NADHYHUTE
NOTOUH B OCHOBHHTE BATYTH H BIHMaHe MPEABHA HHBOTO HA THKBHIHWTE AKTHBH, HalmOIaBaHe HA HHBOTO HA
JULTHAHATOCT H NOLTLP#AHE HA (MHAHCOBH NNAHOBE.

Tabnuuata mo-A04Y AHANHIHPA QHHAHCOBHTE NMACHBM HA JPYMECTBOTO B CHOTBETHH rpymH Ha Oasata Ha
OCTERMIIHA MEPHOA KM J4TATA HA OTYETA 32 (PMHAHCOBO CHCTOAHWE 10 JOTOBOPEHHTE IATH HA NAICK.
OnosecTeHHTe CyMH B TAGNHUATA ca [OTOBOPHH HEIMCKOHTHpaHH napwuin notouwd. Canaa, memkuMu ao 12
secena, ca ¢ fanancoprTe cH CTORROCTH, Thil KATO BAMAHAETO HA IHCKOHTHPAHETO HE ¢ CHILECTBCHO.

3.2. ¥Ynpasaenne Ha KanuTAI0BHA PHCK

Leanre #a JIpy#ecTOTO BbE BPhIKA C YNPABNCHHE HA KalHTaNA ca:

. na ocHrypi cnocofHocTTa Ha [py#ecTeoTo Ia NPOSBIAH [ia ChilcCTRYBa Kato aeficTeamo
NpeANpHATHE
. /12 OCHIYPH AIEKBATHA PEHTABIIHOCT 33 AKUMOHEPHTE KATO ONPEAENA UEHATA HA NPOIYKTHTE

H YCIYTHTE CH B CHOTBETCTEHE C HHBOTO HA PHCKA,
IpyaecTsoTo Halaiolasa KanHTaAla Ha OCHOBATA HA CHOTHOIICHHETO KAMHTAN KbM HETEH ALAT,

Herumsar ouar ce wimmcnasa kato obm Jwnr (MpHBAEYEHHTE TEKYLIH H HETEKYIIH CPENCTBa), HAMANCH C
DanaHcoBATA CTOMHOCT HA MAPHTE H NAPHYHKTE CKBHBANEHTH.
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CTOK TUMOC Al

Mescnmiim unanconn oTiers 38 Tpeto Tpuvecedne 2014 roawia

BOHYKN CYMH CA IIPAICHN B XIILAB , OCHEH AKD HIPHMHO He € YEZMHO ApyTo

JIpy#ecTeoTO YNpaBaABa CTPYKTYPaTa Ha KanuTana M npasd HeofXOAMMMTE TNONPaBKH B ChOTBETCTEHE
NpOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA W PHCKOBMTE XAPAKTEPHCTHKM HA CHOTBETHMTE akTHEM. 3a 1a
NOLUTHP#A HIH KOPHIHPA KaNHTANO0BATa CTPYRTYPA, JlpykecTBOTO MO 12 MPOMEHH CYMATa HA JHAHIEHTHTE,
HAMMAMIAHK HA AKUHOHEPHTE, 03 BhpPHE KAMHTAN HA AKUHOHCPHTE, O3 eMHTHPA HOBH AKUHH WIH 03 Mpogage
AKTHEH, 33 18 HAMANH JATHIKEHHATA CH.

CrofHocTTa HA CHOTHOUIEHHETO 33 NPEACTABEHHTE OTYETHH nepuoan e ofobuiena KakTo cleasa:

30.09.2014 31.12.2013
Cobcraen kanHTan 6,770 6,773
Jwar 1 26
MuHYC NapH | NapHYHH eKBHBATEHTH (21) (31)
Heren abar (20) (5)
Kanutan KsM HETEH IBLJT - -

3.3, Ouenxn no cnpaselanea croiinocT

CrpapenuBata CTOAHOCT Ha (HHAHCOBH WHCTPYMEHTH, THPTYBaHM HA AKTHBEH nazap (UeHHW KHWXKA 32
THPIYBaHe H HA pasnonowedHe 3a mpoaasba) ce Gasnpa Ha GOPCOBH UCHH KM NaTaTa HAa OTHETA 33 (HHAHCOBO
cberoanite. Bopcosata uewa 3a QMHAHCOBHTE AKTHBM, NPHTSKABAHK OT IPYKECTBOTO, € TEKYIUATA UeHA

“kymysa”.

Crpapenineata cTOAHOCT HA (PHHAHCOBH HHCTPYMEHTH, KOHTO HE Cé THPIYBAT HA AKTHBEH NAaiap, ce onpenein
upe3 HINOA3BAHE HA OUSHHTENCKH TexHukn. JIpywectsoro wmsnonssa pasuooBpazHl MeTonM W mpasm
npeanonokeHns, GaMpaHH Ha NA3IAPHM YCIOBMA, CHUIECTBYBAIIW KbM JaTata Ha oTveTa 33 duuancoso
cheTosHNe. BOPCOBH LEHH WIH JHIBPCKH KOTHPOBKH 3@ CXOZHH HHCTPYMEHTH CE H3MONIBAT 34 ThJITOCPOIHNHA
aear. Jlpyrn TEXHHEH KaTO OLUEHKA HA JHCKOHTHPAHH NAPHYMHH NOTOUM Ce HINOIIBAT 3@ ONpelensHe Ha
CMpaBeUIHRATA CTOMHOCT 38 OCTAHANHTE (JHHAHCOBH HHCTPYMEHTH.

Banancosata cTOMHOCT MHHYC MPOBIIMHTE 33 00CIUCHKA HA THPIOBCKHTE BIEMAHNA M 3AILIKEHAR CE NPHEMAT
38 MPHBIHIHTENHH CIIPABEUTHEN CTOMHOCTH.

4., ChinecTBeHH CHETOBOIHI OUEHKN W NPeLeHKH

OueHKkHTe W MPeLeHKHTE Ca NMOCTONHHD PasrAewdaHM i ce DaIMpaT HA MCTOPHMECKH ONMHT M OPYrH aKTopH,
BRIFOMHTENHO 0MAKBAHNA 33 GbAcIH chOMTHA, KOHTO C& CHNTAT 3a PAIYMHH MPH TEKYILHTE 06CTOATENCTRA

4.1. CeuecTsern CHETOBOIHN OUEHKH 0 NPEANOIOKEHHN

Jlpy#ecTBOTO NpaBH OLUEHKH W NOMYCKAHWA, OTHAcAWM ce 1o ObaeweTo. [TonyueHnTe CYETOBONHN OLUEHKH NO
NedHHHIMA PAOKO Ca €IHAKBHW ¢ peannnTe peayarard. QueHkuTe ¥ NPEANONOMKEHHATA, 33 KOHTO HMa
IHAYHTEACH PHCK OT NPHYHHNBAHE HA ChIUECTBEHH KOpekuMy Ha GanancosuTe cTONHOCTH HA AKTHBH H NACHBH
npe3 cAeaBamaTa GUHAHCOBA MOIHHA CA HANOMKEHH NO-100Y.

4.2, Cuuecrsesy ApeleHKH MPH NPRAATAHE HA CHETOBOAHNTE NOJHTHEN HA APYHRECTROTO
Ofenjenxa va unancoeti armugy Na pasnaioxcenie 3a npodaxcta

Jlpy#ectioTo ce peikosoan or MCC39 npn onpenenase ani (HHAHCOB AKTHE Ha pasnolokeHHe 3a npojaxta
e ofesuened. Tosa onpefesisHe MINCKBA IHAYMMTENHH npeueHkd. [Ipn npaBeHeTo HA Te3H NPEULEHKH
OPYKECTEOTO OLEHABA MIMEHKIY APYTHTE (aKTOpH, BPEMETPagHETO M CTCNEHTA, [0 KONTO ChpaseinnsaTa
CTOIHOCT Ha MHBECTHUHATA € NO-HHCKA OT Helinata cebectofiocT, H QHHAHCOBOTO 3IpaBe W KPATKOCPOMHMTE
NPABMAKIAHNHA HA NPEANPUSTHETO, B KOATO @ WHRSCTHPAHO, BKIKYMHTENHO (AKTOPH KATO NpencTanfiHe Ha
HEIYCTPHSTA H CERTOPA, MPOMEHH B TEXHOMOIHATE H ONEPaTHRHH U PHHAHCOBK NAPHYHH MOTOWH,
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CTOK IUIHOC Al
Mescuinm diHancosn oTaeTH 33 TpeTo Tpimeceune 2014 roamua
BCHMNI CYMHN C2 HIPAICHN B XIWLIH,, OCBEH AK0 WIPHYHG HE © YRAIANO JPYro

5. HmoTi, MAWHHH H CHOPLACHAN

Temu Maummn OBUID
Ktm | auyapn 2012:
CTofiHoCT WIH NpeougHeHa cTolHoCT 6,763 52 6,815
Harpynana aMopTH3amnmus - {52) (52)
Herna Ganancosa croiinoct kem 31 gexemapn 2012 6,763 - 6,763
Kem | anyapn 2013:
CrolHOCT HAH NPeoLeHeHa CTOMHDCT 6,763 52 6,815
Hatpynana amoprisaums - (52) (52)
Hetna 6anancosa croiinoct kuM 31 pexemapn 2013 6,763 - 6,763
3a nepuoaa, 3apsplusam #a 30 cenremepu 2014:
Hauanua HerHa banaHcoea crofiHoCT 4,583 - 4 583
Peseps ot npeouchka (Genexsa 11.3) 2,180 - 2,180
Ocpoboxaananng (24) - (24)
Pasxonn 3a aMopTHIALINE - - -
Kpaiina nerua Ganancona croiinocr 6,739 - 6,739
Kum 30 cenremapn 2014:
Crofinoct win npecuenera crofinoct 6,739 52 6,791
Harpynana aMopTHIaLNAA - (52) {(52)
Hetna Ganancona croiinoer 6,739 - 6,739

3emiuTe HA JPYWECTBOTO NOCAcaHo ca npeoucHnsany #a 31 pexemspu 2008 r. oT HEIABHCHMH OLCHHTENH.
MNpouenxure ca sanpasexy Ha Gasa HaA-CKOPOWHK NA3apHu cienky. Pe3epasT OT NpeoLeHKka & OTHECEH B

cofcTaeHus Kanwran kato “apyry pesepen™ (Genemxa 11.3).

6. DOuHAHCOBH HHCTPYMEHTH

6.1. Teproscku u ApYrH BICMAHHA

30.09.2014

31.12.2013

Twproscks B3eManny el Teid OT CELD3IAHK THLA

5

Obwo

11

6.2. TLProBCKH 3AXBJKEHIA W APYTH GUHAHCOBH nacHBN (663 JATLIKEHNN 10 PHHANCOB JAWINNT):

30.09.2014 31.12.2013
JamskeHHs KbM nepconan (Geneska 9.2) | -
O 1 -
7. TMpuxoan
30.09.2014 30.09.2013
| JIpyr npHxoau 7 7
[Mpyxoan o1 HHAHCHPaHNA ] -
OB6wo npuxoau 13 7
Mponaxin na HETEKYIN AKTHBH, B T.9.: 30.09.2014 30.09.2013
[Nprxoan oT nponakGn 26 -
banancosa cTOHHOCT Ha MPOOATEHH AKTHBH (24) -
[Neuanta oT npoonaxtH HA HETEKYIH AKTHEH 2
8. Paixoasm no HKOHOMHYECKA CLUIHOCT
30.06.2014 30.09.2013
Pasxoan 3a HaeTH auua (Genexka 9.1) (10} (10)
Paixoan 338 BbHUWHN YETYIH, B T.4. (6) (6)
| Jlpyru pasxoas — nuateHy nansun no 3MJIT (2) (2)
06w pasxoan (18) (18)
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CTOK TUTIOC ATl
M hunanconn oTdeTi 2 Tpeto TpuMeceune 2014 ronwna

BCHMKER CYMH €2 HIPLICIN B XA, OCBEH AKD WIPHAHD HE € YKIaND ApyTo

9. Jloxoam Ha nepconana

Kum 30 cerremspi 2014 ronvnea GpoAT Ha HaeTHTe MHUA B Apy#xecTsoto e 2 (2013 roguna — 2).

9.1. Pa3xoan 3a HAeTH JHUA
30.09.2014 30.09.2013
Pa3xos 3a 3a101aTH ¥ APYTH BLIHATPAKICHHA (8) (8)
Pa3sxo/ii 33 OCHIYPORKH (2) (2)
OBILO (10) (10)
9.2, 3agnKeHH# KbM HAETH JHLA
Janwawennn B Oryera 3a GHHAHCOBOTO CHCTONHHE 388 30.09.2014 31.12.2013
Hemsnnarens sannati 1 1
OBLLO 1 1
10. Jdawsun BLpxy N0x013
10.1. Jdawsunn edesTH, CEEPIAHE ¢ KOMNOHEHTHTE HA APYrus BeeobxBaTen qoxon
CYMa MpeH P CYMa HETHO OT
OAHbE (pasxoz)/ [aHbEK
Hirona
TTeuandy OT NPEOLEHKH HA HMOTH 2180 218 1962
O6uwo apyr sceobxraten aoxon ksm 31.12.2013 2180 218 1962
Ofumo apyr sceofixsaTen aoxon kem 30.09.2014 2180 218 1962

11. ColicTaen KanuTai

11.1. OcHoBen KanuTan

OcnopHuaT kanutan Ha apyxecrsoro e 4,809,450 nesa, paanpenenes 8 4,809,450 Gpoa noumeHHM,
fe3HanYHy, C NPABO HA TAC AKUWH ¢ HoMHHAN | (eauH) nes Beaka. KanuTamsT € H3Lino BHECEH.

11.2. Hepainpeaenena neyanba (naTpynana saryba)

Kum | anvapu 2013 (205)
JaryGa 3a nepHoza (11)
Kum 31 nexemspn 2013 {216)
JaryDba 3a nepuoa (3)
Kum 30 centemapn 2014 (219)

11.3. Jlpyru pesepan

NPEOLIEHKH HA 3EMI obuo
Ksm | sevapu 2013 2,180 2,180
Kum 31 nexemspn 2013 2,180 2,180

NpeOoLEHKH HA IEMH obmo
Kwm | suyapn 2014 2,180 2,180
Kuwm 30 cenremupn 2014 2,180 2,180
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CTOK IUTIOC AJl
Memaunum GHRANCONN OTHETH 33 TpeTo TpHMeceane 20014 roauuna
BCHHEH CYM €O HIPAICHH B XHILIE , OCBEH AK0 HIPHUAO HE © YRIIAHD APYTO

12. lMapw ¥ NApHYMHEA NOTOWR

12.1. Tlap# # NapHYHi eKRHBATIEHTH

30.09.2014 31.12.2013
[Mapn 8 BGN 21 31
ofito 21 31
[Napw, napHuHl eKBHBAAEHTH M DAHKOBH ORLDPApadTH BKIHOYMBAT CNEIHOTO 33 LEMHTE HA OTYETA 34 NAPHYHHTE
NOTOLH:

30.09.2014 31.12.2013
[lapy ¥ NApHYHH EKBHBAIEHTH 21 31
ofiwo 21 31

12.2, Mapuusn 0OTOUN 0T GNEPATHBHATA AefdHOCT

30.09.2014 30.09.2013
[ocThiienns o7 KIHEHTH 2 3
Taamanns Ha JOCTABYHL (5) (5)
Tnaianna KbM MCPCOHAN M OCHIYPHTEIHH HHCTHTYIHH (7) (8)
Inamans ¥ FLICTAHOBABAHHA HA AAHBLN — HETHO (5) (2)
JlpyTH NoCThILIEHHA/ IIAAHKA OT oNepaTHEHA JefiHocT 5 (2)
HeTHn napuyHH NOTOLN OT ONEPATHBHH AefHOCTH (10) (14)

13. Puckose

13.1. Baayren puck

Jlpy#ecTBOTO OCBILECTBABA NO-TOAMATA YACT OT CAENKHTE B nepa. CHenkwTe B PAaMWvMHA OT JEBA BATYTA CE
oceilecTeaBat 8 EBPO npu kype 1.95583. Jlpy®ecTsoT0 He € HITOMEHD HA BATYTEH PHCE.

13.2. Kpeanven puck
3a pasbrpane Ha KpeaHTHHA pHck Bigk Genewmsn 3.1,

14. Herna newanda na axuns

14.1. OcnopHa HeTHA nevanba na aKuMs

Ocnrosna AeTHa medanfa Ha aKUAS € AIMHCAEHA KAaTo ce palgenu newanbara (laryDara), oTHacAma ce 40
coOCcTBEHMIINTE, Ha CcpelHonpererneHnHs Opoil oOMKHOBEHM AKIHH Tpe3 TOOHWHATA, KaTO ca MIKTIOUEHH
OOHKHOBEHHTE AKUHY, HIKYTIEHH OT APYKECTBOTO H IHPKAHW KATO HIKYNEHH COBCTBEHH aKLHM,

30.09.2014 31.12.2013

JaryGa 3a akunRoHEpHTE (3) (11)
0010 (3) {11)
Cpennonperernen Opoil o0HKHOBEHH AKIMN (XHT) 4,809 4,809
Herna nevanba Ha axuma (0.001) (0.002)
15. Cpenkn cbe CBLPIAHN THUA
[pes OTYETHHA NEPHO €3 MIBLPIIEHH CNEIHHTE CALNKH CBC CELPIAHN THLA:

XHILITB.

KOMIEHCAINHK HA KYM0B YIPABJACHCKH NMEpCOHAn 30.09.2014 30.09.2013

KPaTKOCPOMHH T0XOMIH 4 4

KmiouosHaT yNpABIEHCKH NEPCOHAN BE/IKOYEA WieHOBe Ha CBBET HA IMPEKTODHTE.




CTOK INUIOC Al

Mezcmminin guHancoBn OTHETH 33 TpeTo TpEMeceane 2014 roanma
BCHMEN CYMM C3 HIPIICHI B XIULIR., OCBEH AK0 MIPHHHO HE ¢ VEXHO JpyIo

16. CulHTHa el1el OTHETHHA NEPHOL

3a nepuoga cien JaTtata, KbM KOATO € cheTaBeH (IHHAHCOBHAT OTHET, A0 [aTaTa HA MIFOTBAHETO MY HE ca
HACTENHAK cHONTHA no cymucsaa Ha MCC 10 Ceburna cnea gaTara Ha oT4eTa 32 (PHHAHCOBO CHCTORHHE,

17. JlaTa na opolpenne Ha roqMIIHNA GHAAHCOR OTHET.

MesIHHHHAT (PHHAHCOB OTHET 3a TpeTo Tpumeceure wa 2014 r. Ha apywecTroTo ¢ odmimtanHo ogolpen 3a
nyGaukyrane #a 21 okromepn 2014 1. or Ceseta Ha anpexTopuTe,
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