MPOTOKOJI
ot 3aceanne Ha CbBeTa Ha AHPEKTOPHTE Ha

+BHHBC” AJL, rp. Codus
L. Yeaosus 3a NpoBeAIaHe HA 3ACEIAHNETO!

1. Jlata m MACTO HA NpoBeARIAHE:
12.07.2011 r.

3acesanneTo € MPOBEJCHO Ha ajgpeca Ha
ynpasienne Ha apyxecrsoro: rp. Codwms,
paiion ,Jlosenen”, yi1. ,,bopuc Apcos™ Ne 3b.

2. VaacTHHIN B 3acelanHero:

MHOAHHUC BOHAKHC, Ilpeaceaaren na CJ1
# MsnbiIHHTENEH JHPEKTOP;

HOAHHUC CAXMHHUC, unen na CJ| Ha
JpyxecTBOTO;

EMAHYWI KAJANMIAKHC. uesasucuM
YIIEH.,

3. luesen pen:

1. Bzemane Ha pelleHHe 3a Bb3jlaraHe Ha
HE3aBHCHM CKCNEpPT, KOHTO Ja H3BBLPIUIH
OLICHKA Ha aKiMu, npeaMer Ha Objeia caenka
mo cMuchna Ha wi. 114, an. 1, 1. 1, Gyksa "6"
ot 3MITLK:

2. Pazun.

4. Buipakenus OTHOCHO CBHKBAHETO H
AHCBHHA Pel HA 3aCeAaHNeTOo:

Hsama BB3p@XKEHHS OTHOCHO CBHKBAHETO H
JIHEBHHUA PeJl Ha 3aCeaHHEeTO.

no  peloBHOCTTA

5. Koncraranuu
3aceaHNeTO:

MINUTES
of a meeting of the Board of Directors of

VENUS JSC, Sofia
I. Conditions for holding of the meeting:

1. Date and place:
12.07 2011

The session of the Board of Directors took
place at the head office of the company: the
city of Sofia, Lozenec region, 3B Boris Arsov
street.

2. Participants at the meeting:

IOANNIS BONAKIS, Chairman of BD and
Executive director;

IOANNIS SACHINIS, member of BD of the
company;

EMANUIL KALAIZAKIS,
member:

independent

3. Agenda:

1. Adopting a resolution for assignment to
independent expert, who shall prepare
appraisal of shares, subject to future deal under
article 114, paragraph 1, point 1, letter “b”
from Law for public offering of securities:

2. Others.

4. Objections to holding the meeting and
agenda

There are no objections to holding the meeting
and agenda

5. Findings about regularity of the meeting:

The meeting of the Board of Directors is held



3acenannero Ha ChBera Ha JMPEKTOPHTE €
CBHKA@HO ChIJIACHO 3aKOHA W yCTaBa.

B 3acenanuero y4acTBar BCHHYKH “UICHOBE Ha
CpBera Ha JMPEKTOPHTE, C OIJIE] HA KOETO €
HamHue HeoOXOMMHUAT KBOPYM 3a B3eMaHe Ha
pemenus or CuBeTa Ha JMPEKTOPHTE HA
+BHHDBC” AJL.

11. Pemenus

C ornen wHamepenwero Ha Cwsera Ha
JMPEKTOPHTE JIa OTNPABAT NPEUTOKEHHE 10
O6morto cuOpanse HA AaKUHOHEPHTE Ha
Hpyxectsoto fa opnactd ChBera Aa CKIOYH
cienka nmo cMuchia Ha un. 114, an. 1, T. 1,
Gyksa "6" or 3K, no cuaara Ha KOATO
~Buasc” AJl aa npunodue 217 000 akuun ot
karmmrana ga ,,On Tpeiin” AJl, npuTexaBaHy OT
JAxuanta” AJl, W3nbannTenHHsT AHPEKTOp
HA JApYKecTBOTO Tr-H boHakuc 3anoska
OCTAHATATE  WICHOBE Ha  ChBETA  CBC
3aKOHOBHTE M3HCKBAHHA 3a OCBIIECTBABAHE HA
npoueaypara. CoriacHo 4i. 114a, an. 4 or
3ITTLK caenkn no 114, an, 1, 1. 1, 6yksa "6",
B KOHTO YYACTBAT 3AHHTEPECYBaHH IHUA,
morar Jia Ob1aT H3BBPIIBAHK CaMO 10 nasapHa
lleHa, KOATO CJjejBa Ja Ce H3BbpmBa OT
onpesenies ot CwBera HAa JHPEKTOPHTE
He3aBMcHM  excniepr ¢ HeoDxoammara
kpamudukanns u onnuT. Bes Tasu Bpu3Ka, r-H
Bonakuc npe/Utokn Ha wieHosere Ha Cobsera
A2 B3EMAT pelleHHe 3a Bh3jarase Ha
pelasuchumms  excnept  Axcenns  Jlouesa
HIBLPIIBAHETO HA OHEHKA HAa aKIMHTE,
npeaMeT Ha Gb/eIa cenKa 1o CMHCHIA Ha 1.
114, an. 1, 1. 1, 6yksa "6" or 3IIIILIK, 3a
KOSTO me OBbje OTNpaBeHO NPEUIOKEeHHE 33
ckmouane g0 O6Gmoro cubpanse Ha
akimonepute Ha Bunse” AJl I'-u bonaxnc
NpeICTaBH HA OCTAHAIMTE HWICHOBE Kparka

in compliance with the provisions of the Law
and the By-laws of the company.

All members of the Board of Directors
participate in the meeting; to this end the
necessary quorum for making decisions from
the Board of Directors of VENUS JSC is
presented.

I1. Resolutions

Pursuant to item 1 of the agen

With regard to the intention of the Board of
directors to make a proposal to the General
Meeting of the shareholders of the Company to
authorize the Board to conclude a deal under
article 114, paragraph 1, point 1, letter “b”
from Law for public offering of securities,
according to which “Venus™” JSC to acquire
217 000 shares from the capital of “All Trade™
JSC, owned by “Akinita™ JSC, the executive
director of the company Mr Bonakis
introduced to the other members of the board
the law regulations for completing of the
procedure. According to article 114, paragraph
4 from LPOS deals under article 114,
paragraph 1, point 1, letter “b” from LPOS in
which interested persons participate, shall be
conclude only at market value and the value
shall be apprised by independent expert with
the necessary experience and qualification,
assigned by the Board of directors. Regarding
this, Mr. Bonakis proposed to the Board to
resolve the assigning of the appraisal of the
shares, subject of future deal under article 114,
paragraph 1, point 1, letter “b” from LPOS, to
the independent expert Aksenia Docheva. The
deal will be proposed to the General meeting of
shareholders of “Venus” JSC. Mr. Bonakis
introduced to the other members of the Board
brief CV of Mrs. Aksenia Docheva.



asroduorpadus Ha r-xa Axcenns [louesa.

He Osxa manpaBeHH APYrH NPEATOKEHHS OT

octaHanute uineHose Ha CwBera Ha
JHPEKTOPHTE.
Cren nposejieHn 00CHKIaHNs:

CBHBBETHT HA IMPEKTOPHUTE

PEUIN EJMHOAYIIHO:

Ha ocuosanme 114a, ax. 4 or 3IIIK,
BHIAAra HA HEIABHCHMHS EKCNIEPT AKCCHHS
Jlouesa na w3sbLpmu ouenka ua 217 000
akunn or kanurana ma ,,Ox rvpeitn” Al
npurexasann or ,Axuaura” All, npeamer
ma Obaema ¢leaKka no eMucsaa na wi. 114,
an. 1, 1. 1, 6yksa "6" or 3IIILK.

CBBETHT HA IMPEKTOPHTE
PELIN EAWHOAYIIHO:

Ogpaacrasa  H3nbanureJHus  AHPEKTOP
foanme Bomakue MU0 WAM  upe3
HALIGKHO  YUBLAHOMOWENH  JHOa /1

HIBLPUIH BCHYKH HeoOX0AHME NpaBHH M
daxTHYeCKH JeliCTBAN 32 HINMLJIHCHHC HA
npueroro or Cpera Ha AMpeKTOpHTE HA

JBunse” AJl pemenme mno T. 1 or
HACTOSIINS NPOTOKOJ TpPH CHOassage Ha
3AKOHOBHTE HIHCKBAHUA.

Tosu npoToKON € CBhCTaBeH B TpH

eHOO0pasHH EK3eMIUIAPa, BCCKH €IHH Ha
OBArapcKH M Ha aHTTHHCKH e3HK.

I11. Yuacrsa/H B 3acelanueTo Juua

Yaenose na Cupera Ha AHPEKTOPHTE:

There were no other prepositions from the rest
of the members of the Board of Directors.

After discussions:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

According art 114, paragraph 4 from LPOS
assigns to the independent expert Aksenia
Docheva to prepare appraisal of 217 000
shares from the capital of “All Trade" JSC,
owned by “Akinita” JSC, subject of future
deal under article 114, paragraph 1, point 1,
letter “b” from LPOS.

Pursuant to item 2 of the agenda:

THE BOARD OF DIRECTORS
RESOLVED UNANIMOUSLY:

Authorises the Executive Director loannis
Bonakis personally or by duly authorized
persons to perform all legal and factual
actions for completing of the resolution,
taken by the Board of directors of “Venus”
JSC in point 1 of this protocol as the all
legal regulations are kept.

These Minutes are drawn up in three copies in
Bulgarian and in English language each.

I11. Participators at the meeting

Members of the Board of Directors:
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