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Ao ednoaunnua co6emeeruk Ha ,,ExoCoaap“ EOOQ

Miuenue

Hue uspbpiiuxme oguT Ha duraHcoBHA oTder Ha ,,ExoCosnap® EOO/T (,JlpyecTBOTO®), ChABDIKALIL
CUETOBOAHHUA OajIaHC KbM 31 A€KEMBDH 2016 T. ¥ OTYeTa 32 MPHXOJHTE W Pa3XOAUTE, OTYETA 34
coOCTBeHHA KAllUTAI H OTYeTa 332 MAPUYHHTE IOTOIH 32 TOAMHATA, 3aBHPIIBAINA HA Ta3H JaTa,
KaKTO H TIPIWIOKeHHe KbM (IHAHCOBMA OTYET, CHABPKAIMO OOOOmEHO OIOBECTABAHE Ha
CBINECTBEHHTE CUETOBOIHH IOJIUTHKH U IPYTa NOACHUTETHA HEpOpMaIus.

ITo rame MHEHNE, DPIIOXKEHHAT (PHHAHCOB OTYET IPEACTABA JOCTOBEPHO, BbB BCHUKH ChILECCTBECHH
acnexTH, (HUHAHCOBOTO CBHCTOAHHE Ha JIpyKeCTBOTO KBM 31 JIeKEMBPH 2016 I. M HErOBHTE
(uHaHCOBH Pe3y/ITaTH OT AeiHOCTTa M MapHYHUTE My HOTOIM 33 FOAMHATA, 3aBHPINBAIIA Ha Ta3H
Jara, B cboTBeTcTBHE ¢ HamuonamauTe cueroBognm cragaapt (HCC), npuwioxumu B Bearapus.

basa 3a uspasaeaHe Ha MHeHue

Hue M3BBPIIMXME HANIHMA OJUT B CHOTBETCTBHE ¢ Mex/IyHapoHUATE OFUTOPCKH crangaptu (MOC).
HamwuTe OTTOBOPHOCTH CBIIACHO Te3H CTAHJAPTH Ca ONWCAHHU JOITBJIHUTENHO B Pa3aesa OT HALINA
Zokaa ,,OTTOBOPHOCTH Ha OJUTOPA 33 OANTA Ha (PMHAHCOBHA OTUET .

Hue cunTame, 9e OAMTOPCKHUTE JIOKA3ATEJICTBA, IOJIydeHH OT HAC, Ca JIOCTATHUHH M YMECTHH, 34 Ja
ocurypAT 6a3a 3a HaIeTo MHEHHE.

Heaasucumocm

Hue cme HesaBucumu ot JIpyecTBOTO B ¢boTBeTcTBHE ¢ ETHUHHA KOZekc Ha mpodecHOHATHUTE
cueToBoguTead Ha ChbBeTa 3a MeXXAYHAPOJAHU CTAHAAPTH IO €THKA 3a cueropoguTenu (Kopekca Ha
CMCEC), 3aeHO ¢ eTHUYHHUTEe M3HCKBAHMA HA 3aKOHA 3a He3aBHCHMHA (UHAHCOB oguT (3HOO),
NPHAJIOKUMH I10 OTHOIIEHWE Ha HAalIUA OAUT Ha (PUHAHCOBHA OTYEeT B BBiarapua, KaTo HUE
M3IOBJAHUXME U HAINUTE APYTH €THYHU OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3HCKBaHHATA Ha SHDO u
Koaekca na CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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PBKOBOACTBOTO HOCH OTIOBOPHOCT 3a Jpyrata wHdopmanus. [pyrata wadopmanus ce CbCTOH OT
JOKJAaj 3a AEHHOCTTA H3rOTBEH OT DPBKOBOJCTBOTO CBIVIACHO I7naBa ceqMa oT 3akoHa 3a
CYETOBOJICTBOTO, HO He BKJIIOUEA (DMHAHCOBUS OTUYET M HAIMHA OAUTOPCKH AOKJIaZ BEPXY HETO.

Hamero MHeHHe OTHOCHO (PMHAHCOBHA OTYET He oOXBamia Apyrata WHGOpPMAlHA M HHe He
Hu3pa3ABaMe KAaKBaTO H Ja € ¢opMa Ha 3aKIIOUeHMe 32 CHTYDHOCT OTHOCHO Hes, OCBEH aKO He €
H3PHYHO IIOCOYEHO B JOKIAZa HU U A0 CTEIEHTA, 0 KOATO € IOCOUEHO.

BnB BpB3Ka ¢ HammHsa oZuT Ha (HHAHCOBHA OTYET, HAllaTa OTTOBOPHOCT Ce€ CHCTOM B TOBA [a
mpodereM JpyraTta HHGOpMAIHA U IO TO3KM HAYKMH Ja [IPeleHuM JIaJIA Ta3H Apyra HHGOpMalus € B
CBINECTBEHO HECHOTBETCTBHE ¢ (PHHAHCOBHA OTUET WIH C HALIUTE MO3HAHHWA, NIPUAOOHTH IO BpeMe
Ha OfINTa, WIH II0 ADPYT HAYHH ChIbPXKa CHILIECTBEHO HEIPABIIHO JIOKIa/BaHe. B ciaygail ue Ha
Gazata Ha paboTraTra, KOATO CMe H3BBPIIMWJIH, HHUE JOCTHTHEM [0 3aKIIOUeHHe, Ue e HaIHIEe
CBHIIECTBEHO HENPAaBIIHO JOKJIaJ[BaHe B TasW JApyra uHGOpPManHdA, OT HAC CE€ HM3UCKBA Ja
JOKIaiBaMe TO3H (haKT.

Hamame kakBo Ja JOKJIaaBaMe B TOBA OTHOIICHHC.

JlonsaHumenHu 6sNpPocu, KOUMO nocmassn 3a doxaadsaHe 3aKoHsIM 3a
cuemoaodcmaomo

B foIrbIHEHNE HAa HAIMHTE OTTOBOPHOCTH M A0KIaABaHe cbmiacHo MOC, mo oTHOIIEHNE Ha JOKJIa/[a
3a AeHHOCTTA HHE H3IMBJIHHXME H MpOUEAypHTe, A00aBeHH KbM H3uckBaHuTe mo MOC, chriacHO
VkazaHuara Ha npodeCHOHAIHATA OPTaHM3aOus HA JHIUIOMHPAHHUTE €KCIEPT-CYETOBOJUTENTH U
perucrpupanare oguTOpH B Bbjrapusa — MHCTUTYT Ha JHIUIOMHPAHHTE €KCIEDPT-CUETOBOAMTEH
(MJEC), uznazenn Ha 29.11.2016 I./yTRBPACHH OT HeHHHA YNpaBUTeJIEH CHBET HA 29.11.2016 T.
Te3u MpoLEAYPH KacadaT MPOBEPKH 34 HATHYHETO, KAKTO M IPOBEPKH Ha HOpMaTa U ChIbPXKAHHETO
Ha Tas| Apyra HHGOpMaIHs C eI Ia HU ITO/[IOMOrHAT BbB (DOpMUPAHE HA CTAHOBHIIE OTHOCHO TOBA
Jaau apyrata HHGOpMAIHA BKJIOUYBA OMOBECTABAHHATA M JOKIAJBAHHATA, IPEIBUACHH B I1aBa
cegMa OT 3aKOHA 3a CUETOBOACTBOTO H B 3aKOHA 3a IyOJIMYHOTO IpeJylaTaHe Ha IEHHHM KHIKA,
OPIIOKHMHE B Bbiarapus.

Cmanosulye 666 8ps3Ka C 4. 37, ar. 6 om 3axoHa 3a cHemosodcmaeomo
Ha 6asaTa Ha W3BBPIIECHHTE POLIEAYPH, HAETO CTAHOBHIIE €, Je:

a) Uudopmaiuara, BEJIOUEHa B JOKIA/Ia 32 JAeHHOCTTa 3a (pUHAHCOBaTa TOAMHA, 3a KOATO €
H3TOTBEH (QUHAHCOBHUAT OTUET, CHOTBETCTBA HA (PHHAHCOBHUA OTUET.

6) JloxaaasbT 3a JeHHOCTTa € U3TOTBEH B CHOTBETCTBHE ¢ M3UCKBAHHATA Ha [J1apa ceama oT 3aKoHA
34 CUETOBOJICTBOTO M Ha Wi. 100(H), aj1. 7 0T 3aKOHA 3a HMyOJHYHOTO IIpe/laraHe Ha IIEHHH KHIKA.

KakTo e omoBecTeHO B JOKJIajAa 3a ,uei«'mocrra, ACKapanya 3a KOPIOPAaTUBHO YIIpaBJICHHE HE €
npeacraBeHa.
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PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H JOCTOBEPHOTO NIpeACTaBAHE HA TO3U (PHAHCOB
otueT B choTBeTcTBUE ¢ HCC, mpiosxkumu B Bearapud H 3a TakaBa CHCTEMA 32 BBTPEMIEH KOHTPOJI,
KAKBATO PBKOBOACTBOTO ONPEAE/IaA KaTO HEOOXOJHMA 3a OCHIypsABaHe M3TOTBAHETO Ha GHHAHCOBH
OTYETH, KOUTO He ChABPIKAT CHINECTBEHN HENPABHMIHYU OTUHTAHUSA, HE3aBHCHMO J1ajIN Jb/DKAIH Ce
Ha M3MaMa IIH Ipelnka.

IIpu wm3roTBAHE HA (PUHAHCOBHA OTYET DPBHKOBOACTBOTO HOCH OTIFOBOPDHOCT 34 OIleHABaHE
crocobHocTTa Ha JIpy:KeCTBOTO Ja MPOXBIKY /1a (PYHKIMOHHPA KATO AEHCTBAINO NpPEANPHATHE,
OIIOBECTABAIKH, KOTATO TOBA € MPIJIOKHMO, BRIIPOCH, CRBP3aHH € IIPEJII0I0KeHHEeTO 3a AelcTBamo
[IPeNIPUATHAE H M3IMOI3BANKH CUETOBO/IHATA 6a3a HA OCHOBATA HA IPEIIIOIOKEHHETO 32 NeHCTBANO
IpEANpPUATHE, OCBEH aKO PBKOBOJCTBOTO He Bb3HAMEDABA Jla JHUKBHUAMNDPA [IPYy:KeCTBOTO HJIH /a
[PEYCTAHOBH JIEHHOCTTa MYy, WIH aKO PBKOBOJACTBOTO HA IIPAKTHKA HAMA APYTa aaTepHATHBA, OCBEH
Jla IOCTHIIH IO TO3W HAYHH.

OmeogopHocmu Ha odumopa 3d oduma Ha GuHaHco8Us omHem

Hammte menu ca ga mOJIyYHM PasyMHAa CTEHEH HA CHTYPHOCT OTHOCHO TOBa AaJIH (DUHAHCOBHAT
OTYET KATO LSJIO HE ChABPIKA CHINECTBEHH HENMPABWIHMA OTIYHTAHMA, HE3aBUCHMO JAMH ABJIKAIMHU ce
Ha H3MaMa WM Tpemika, U Ja U3AaJleM OJUTOPCKH MOK/IAZ, KOHTO Aa BKJIIOYBA HAINETO OXHTOPCKO
MHeHHe. Pa3yMHAaTa CTEllEH Ha CHTYPHOCT € BHCOKA CTElleH Ha CHTYDHOCT, HO He € rapaHIud, 4e
OJIUT, U3BBPIIEH B choTBeTcTBHE ¢ MOC, BUHATH IIfe Pa3KPHBA CHIIECTBEHO HENMPABIJIHO OTUHTAHE,
KOraTO TAKOBA CBINECTBYRAa. HeNpaBMIHKM OTUMTAHHA MOTAT /2 BH3HHKHAT B Pe3YyJITAT HA M3MaMa
WUJTH TPelIKa B C€ CYMTAT 34 ChIIECTBEHH, aKO 01 MOIJIO Pa3yMHO Zia Ce 09aKBa, 4e Te, CAMOCTOATEeTHO
WU KAaTO CHBKYIIHOCT, OHMXa MOIVIM /A OKAXKAT BJINAHHE BBPXY HKOHOMMUECKHTEe DellleHHUA Ha
MOTPeOUTENINTE, B3¢EMaHH Bb3 OCHOBA HA TO3H (DMHAHCOB OTUET.

Kato wact or ommra B choTBeTcTBHe ¢ MOC, HHe m3mos3BaMe HpOoQecHOHATHA NPEHEeHKA H
3amasBaMe NpodecuoHaIeH CKENTUIN3BM 110 BpeMe Ha [eiud oauT. Hue chmo Taka:

e umeHTHUOHpaME H ONEHABAME PHCKOBETe OT CBINECTBEHH HEIPAaBWIHH OTYMTAHHA BbB
(PMHAHCOBMA OTYET, HE3ABMCHMO JAJIH Jb/DKANN Ce HA M3MaMa WIH rpellka, pa3paboTBame H
HM3IBJIHABAME OJUTOPCKH IPOIEAYPH B OTTOBOD HAa Te3M DHCKOBE H IIOJydaBaMe OAHTODPCKH
JIOKA3aTeJICTRA, KOUTO /Ia ¢a /OCTATHYHH M YMECTHH, 33 Ja OCUrypAT 06asa 3a HaIeTO MHEHHE.
PuckbT 2 He G6B/J€ pa3KPHTO CHIIECTBEHO HENMPABIUIHO OTYHTAHE, KOETO € Pe3yITaT OT H3MaMa, €
MO-BHCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO HEIIPABWJIHO OTUHTaHe, KOETO € Pe3yJTar OT Irpellka,
THH KaTO M3MaMaTa MOKe /Ia BKJIIOUBA TaliHo cropasymaBaHe, anmudunupane, IpeAHaMepeHd
MPOIYCKH, U3ABJIEHNS 34 BBHBEXK/aHE HA O/IUTOpa B 3a0iIyxaeHHe, KAKTO U peHeOpersaHe Wik
3300HKaJITHE HA BBTPEIHHUA KOHTPOIL.

e moaydaBaMe pasOupaHe 3a BTPEIMHUA KOHTPOJI, HMAII| OTHOLIEHWE KbM OJINTA, 3a /1a pa3paboTum
OUTOPCKY IPONUEAYPH, KOUTO /I ¢a IOAXOJAIIN IPH KOHKPETHHTE 00CTOATENCTBA, HO HE C IeJI
HM3pa3sgBaHe HA MHEHNE OTHOCHO eheKTHBHOCTTA Ha BHTPENIHAA KOHTPOJ Ha JpyKecTBOTO.

¢ OleHABAME VYMECTHOCTTa HaA H3I0JI3BAHHTE CUCTOBOAHU IIOJIUTHKH H PpPa3yMHOCTTa Ha
CYETOBOJJHUTE HPHGJII/IBI/ITCJIHI/I OLICHKH H CBBP3aHHTE C TAX ONOBECTABAHHA, HAIIpABEHU OT
PBKOBOACTBOTO.



ZIOCTHTaMe 10 3aK/II0YeHHe OTHOCHO YMECTHOCTTA HA M3IOJI3BAaHE OT CTPAHA HA PBHKOBOACTBOTO HA
caeToBOAHATA 6a3a Ha OCHOBATA HA IPEATIOJIOXKEHHETO 3a AHCTBAMO IpeIpHATHE M, Ha Ga3aTa
Ha [OJY4YeHHTE OJUTODCKH [AOKa3aTeJICTBA, OTHOCHO TOBA JadH € HAJIHIE ChINECTBeHa
HECHTYPHOCT, OTHACAIIA C€ IO CbOUTHA WIN YCIOBHA, KOUTO G¥Xa MOIVIH /1a HOPOAAT 3HAYUTEHA
CbMHEHHA OTHOCHO CIOocOGHOCTTa Ha JIpy:KeCTBOTO Ja IPOAB/IKH Ja (GYHKIHOHHPA KATO
JeHCTBAO NpeANpPHATHE. AKO HHE JOCTUTHEM JI0 3aKIIOUEHHE, 4Ye € HaJHIe CBIecTBeHa
HECUTYPHOCT, OT HAC Ceé WM3HMCKBAa Ja [PHBJIEYEM BHHUMAHHE B OJHTOPCKMA CH J0KIAZ KbM
CBBP3aHHUTE C Ta3U HECUTYPHOCT ONOBECTABAHMA BLB (DMHAHCOBUA OTUET WIH B CIyYall de Te3u
OIIOBECTABAHMA ca HeaZleKBaTHM, /a MoAuduIHpaMe MHEHHETO cu. Hammure 3axioueHHs ce
OCHOBAaBAaT HAa OJUTOPCKHTE [0KAa3aTeJICTBA, IOJMYYEHH A0 JAaTaTa HA OAMTOPCKHUA HH JOKIaf,.
Braemu crbuTHA WIN yej0BUA 00ade MOTAT /a CTAHAT OPUYHHA JIPYXKECTBOTO Ja IIPEYCTAHOBHU
(DYHKIIHOHIPAHETO CH KATO eHCTRANIQ IPEAIPUATHE,

ONEHABAME ISVIOCTHOTO MNPEACTAaBAHE, CTPYKTypa H CBHABPKAHHE HA (l)I/IHaHCOBI/IiI OTYET,
BKJIIOUHTEJIHO OIMOBECTABAHUATA, H JANTH CI)I/IHaHCOBI/I}IT OTUET IPEACTABA OCHOBOIIOJIATAIIHUTE 3a
HEro CACIKH U cs0uTHA MO HAYHH, KOHTO IIOCTHTA AOCTOBEPHO IIPpEACTaBAHE.

Hue xoMyHHKHpaMe ¢ PbKOBOACTBOTO, Hape/, ¢ OCTAHAJIMTE BBIIPOCH, IVIAHUPAHUA 00XBaT H BpeMe
HA HW3MBJIHEHHE HA OJUTA M CHINECTBEHHTE KOHCTATAIMM OT OJWTA, BKIIOUHTEIHO ChINECTBEHH
HE/IOCTAThIH BbB BLTPEIHHA KOHTPOJI, KOUTO HAEHTHOUIMpAME IO BpeMe Ha H3BLPIIBAHUA OT HAC

OZIUT.

Anna BOTEBa/ Iledan Baiibnen

Peructpupan ogurop sIpaiicyorspxaycKymspe Ogut” OO/

Jara: 31 mapr 2017

Co¢usa, bearapus
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»EKOCOJIAP“ EOOJ
JOKRJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2016 1.

Hoxnan 3a geifinocrra Ha “Exocosiap” EOO/ kbm 31.12.2016 1.

PBKOBOACTBOTO Inpencrabsda CBOA IOAHUIICH NOKIaA 3a NEeWHOCTTa ¥ TONHIIHUA CprIHaHCOB oT4eT KbM 31 JACKEMBPHI
2016 T., I3TOTBEH B ChOTBETCTBHE ¢ HalliOHATHNUTE CUETOBOIHU CTaHOAPTH, IPUITOXKUMH B B”bJIl“apI/I}I.

OPECJIE] HA JEAHOCTTA
Onucanye Ha OCHOBHATA JAeitHOCT

»EKkocomap® EQO/L (wmu “IIpy:KecTBOTO™) € IPYKeCTBO ChC cepanuuie B buyrapus. JpyXKecTBOTO € eXHOJHUYHO ¢
OrpaHudeHa OTTOBOPHOCT, HAANEXKHO BIKMCaHO B Thprosckus PerucTsp kbM AreHLWA N0 BNHCBaHHATA HA 17 rOHU
2010 rogmHa B CHOTBETCTBHE C TbproBckus 3akon Ha PemyOGnuka Bwearapus. AxpechT Ha yopaBleHWe € B
Peny6nuxa Brarapus, rp. Codus, 6yin. Iparan Lankos Ne36, Mnrepnpen, opuc 7015.

IMpenmetsT Ha meliHOCT Ha JIpyKeCTBOTO OCHOBHO ce€ U3pa3siBa B MHBECTHLMHM B EHEPrUHHH TPOEKTH WU
MIPOM3BO/ICTBO HA EJIEKTPUIECKA €HEPIHs OT Bb300HOBAEMHU €HEPrHHHN U3TOUHHLIH.

Jpy’XecTBOTO MpUTEXaBa H3TrpajeH HHBECTUIMOHEH MpoeKT PoroBontandba Enextpruecka Ilenrpana ¢ MOIHOCT
15 MWp, nammpama ce B MecTHocTra "KomomaHoBo", Tp. Bpama. [IpykecTBOTO € NPHCHEIHHEHO KbM
€JIeKTPOIPEHOCHATa Mpeka Ha EnexkTpoeHeprueH cucreMmeH onepatop EAJl. Eneprusita, mpousBexiaHa OT
JpyxkecTBOTO c& M3KYIlyBa IO IBIATOCPOUEH JOTOBOP 3@ H3KyNyBaHe Ha enekTpudecka eHeprua or HEK EAJl n
CBIIO OT THPTOBHIHU Ha EHEPTHA.

Jpy»ecTBOTO MMOJUIEKU Ha JMIIEH3UPAHE 32 MPOM3BOACTBO HA EJIEKTPHUYECKa SHeprud, Thil kKato (OTOBONTAHIHATA
LeHTpana e Hag 5 MW u npurexasa Jlunensua No. JI-391-01/03.09.2012 r. 3a Npou3BOACTBO HA eJIEKTpHUECKa
ereprus, u3taaeHa oT KoMucus 3a eHepruifHO U BOJHO peryJHpaHe.

Pe3yaraTi 3a TeKyILIHs ePHOA
KbMm 31 gekemepu 2016 1. JIpy)xecTBOTO € peasin3upaiio niedaiba B pasMep Ha 4,385 xwiaau jesa.
OmnucaHHe HA OCHOBHHTE PUCKOBE, Ipel KOHTO € H3NPaBeHo NPeANnpPUATHETO

I[py)l(eCTBOTO € CKIIIOYHIIO 3aCTPaxXOBKH 34 BCUYKHW PUCKOBE, CBbP3aHHM C H3BbPIIBAHATA JeVHOCT,
He ca Hanuie OGCTOHTCJICTBa, HHAUKWPpAIIU PUCKOBE 3a NPCANPUATUETO.

JMBHAEHTH W pa3npeaeieHHe HA NedandaTa
[Tpes orueTHUA NepHOL JpyKEeCTBOTO HE € Pa3Npelesiato JHBHASHTH.
CTpyKTypa Ha OCHOBHHS KaNUTAJ

Peructpupanuar kanmta Ha JIpyxecTBOTO KBM 31 nekemppH 2016 romuna Gewe B pasmep Ha 27 300 300 as.,
KOHTO € W3IS0 BHECEH.

Ha 04.11.2016 r. B Toprosekust peructsp Oemre o6sBeHO pellleHHe 32 HaMaNABaHe HA KamuTanaa Ha J[pyXecTBOTO,
KaTo LIEJITAa Ha HaMansBaHeTo Oewe ocBoOokaaBaHe Ha CBOOOAHM cpeicTBa kKbM ChAPY)KHHKA IPH CIA3BAHE Ha
H3MCKBAHMATA HA CpOYEH JOrOBOP 3a KpeOHT ¢ KpeAMTHH HHCTHTYLIHH, IO Kolito JlpyxkecTBoTO €
Kpeauronony4arten. Cireni HaManABaHeTo, KoeTo Gewne BrmucaHo Ha 24.02.2017 r., perduCTpHpaHHAT KamuTasl Ha
HpyxecTBoTO € B pasmep Ha 13 868 610 5B. (TpHHAAECET MUIHOHA OCEMCTOTWH INECTAECET H OCEM XHILAH
IIECTCTOTHH M IECET Jiea), pasnpeneneH B 13 8§68 610 aana Ha cToiiHOCT 1 JIeB BCEKM.

Janosete ot kamuTana ce nmputexasat 100% or CAMCVHI C&T KOPITOPEMIIIBH (,,CrapyxHHKa™).



»EKOCOJIAP“ EOOJ[
TOKJIAJL 3A JEHHOCTTA (IIPOIbJIXKEHUE)
31 JIEKEMBPH 2016 .

NuBecTumnn
FIpes 2016 1. JIpy>KeCTBOTO HE € U3BBPINBAIO HHBECTULIMH B CTpaHaTa U IyxOUHAa.
AHAJIU3 HA ®UHAHCOBH U HE®UUHAHCOBHU OCHOBHH MMOKA3ATEJIH 3A PE3YJITATA OT

JEAHOCTTA, UMALIM OTHOLIEHHUE KbM CTOMNAHCKATA JAEMHOCT, BKJIIOYUATEJHO
UHOOPMAIINS, CBBP3AHA C EKOJIOI'MATA U CIYXKHTEJIMTE

IlokazaTtenu
N Mokasaren 2016r. 2015 r. Pasznuxa
CroiiHoCcT CroiiHocT CroiiHocT %
1 | KpaTKocpouHU B3eMaHNs OT KIHEHTH 1,593 1,941 (348) (18%)
2 | IMapH4HH cpefcTBA 6,561 4,982 1,579 32%
3 | Obma cyma Ha akTHBUTE 62,176 64,177 (2,001) (3%)
4 | CobcTBeH KanuTan 37,090 32,705 4,385 13%
5 | OUHAHCOB PE3YJNTaT ClIel JaHBK 4,385 3,636 749 21%
6 | JILATOCpPOYHH MacHBH 22,250 - 22,250 100%
7 | KpaTkocpo4yHH acHBH 2,836 31,472 (28,636) (91%)
8 | ITpuxonu oT npojax6u 8,677 8,713 (36) (0.5%)
Koedunuentu
- KoedumuerTn 2016r. 2015 r. Pa3znuka
CroiiHocT CroiiHocT CroiiHocT %
PenTaluiiHOCT:
1 | Ha cobcTBEeHHS KanmuTan 11.82 11.11 0.71 6%
2 | Ha axTHBHTE 7.05 5.66 1.39 25%
3 | Ha npuxomuTe oT npojaxou 50.54 41.72 8.82 21%
JIMKBHAHOCT:
4 | bep3a THKBUAHOCT 2.93 0.22 2.71 1212%
DOHHAHCOBA ABTOHOMHOCT:
5 | 3agmexusnoct - Jbar kpM CK 0.68 0.96 (0.29) -30%

Tpes 2016 r. MPUXOQUTE OT IPOM3BEACHATA CHEPIHA OT IPYKECTBOTO OCTABAT Ha HHBOTO OT 2015 r. ¢ MUHHMAIEH
cran ot 0,5 %. ToBa € HHINKALWA, 4e IPOU3BOACTBOTO Ha ENEKTPOCSHEPTHA BbB (DOTOBONTAUYHMS TIapK € CTAGUITHO.
PLCTBT B umcTaTa mevanta ce IHIKH OCHOBHO Ha M3BBHpPEIHHS IPUXOI B CIIGACTBME Bh3CTaHOBeHATa cyma oT ECO
EAJL

KoedunyenTa Ha Obp3aTa TMKBHAHOCT € MO-BUCOK OT 2, KOETO TI0Ka3Ba, 4e MMa CBOOO/IeH INKBHICH KAIIUTall, TOpH
Cllel moracsBafe Ha TEKYIINTE 3aIbkeHns. HHucKkaTa CTOMHOCT Ha 6bp3ata TMKBHAHOCT mpe3 2015 . ce abmky Ha
KIacHGHUIMPAHUs KATO TEKYIIO 3aIb/UKEHHE OCTAaTBK OT IJIABHMLIATA 3a3€/IHO C JbJDKMMATa uxea (o0uwo 31,472
XMILJIB) I10 3a€Ma OT CBBP3aHO JIAIIE.

CBHOTHOIEHHETO MEXITY TIPHBJIEYEH ABAM W cOOCTBEHMs KamuTan ¢ B pasMep Ha 0.68%, k0eTo noxassa CTaGUIHO
HHBO HA [JBJra CIIPAMO COOCTBEHMS KanuTam, T.e. IPYKECTBOTO MMa BB3MOXKHOCT Ja JielicTBa I'bBKABO TIPH
[UTaHUpaHe MOTacABAHUATA HA 3a0b/DKEHUSITA CH.



»EKOCOJIAP“ EOOJ
JTOKJIAJ 3A IEMHOCTTA (IIPOTBJIKEHHE)
31 JEKEMBPH 2016 r.

BAKHU CHBUTUS, HACTBIIMJIN CIAEQ JATATA, HA KOSITO E ChCTBABEH IOAWIIHUAT
OUHAHCOB OTYET

Ha pmata 24.02.2017 T., perucTpupanuar kanurtal Ha JIpyxecTBoTo € B pasmep Ha 13 868 610 aB. (Tpunagecet
MHJTHOHA OCEMCTOTHH LIECTAECET U OCeM XWIAAM IIECTCTOTHH U JeceT jera), pasnpenencH B 13 868 610 nsana na
CTOMHOCT 1 JIEB BCEKH.

BEPOSATHO FBAEIIO PA3SBUTHE HA IPEJIIPUATHUETO

Braemoro pa3sBUTHE Ha ﬂpy)KeCTBOTO € CBBP33dHO C pa3BUBAHE Ha OCHOBHATA JEWHOCT Ha Ilpy}KCCTBOTO =
TIPOM3BOJICTBO Ha €JICKTpUYECKa CHEPIHA OT BB300HOBAEMH CHepTI/IfIHH H3TOYHHUIIHN,

JIEMCTBYSI B OBJIACTTA HA HAYUHOU3CJEIOBATEJICKATA U PABBOMHATA JEITHOCT

Ipes oTuernus mepuon JIpy)KeCTBOTO HAMA TpEINPHETH AEHCTBMSA B 00NACTTA HA HAYYHOM3CJIENOBATE/ICKATA
pa3BoliHaTa AeiHOCT.

HAJMYHUE HA KJIOHOBE HA IIPEAIIPUATHETO
Jpy:XeCcTBOTO HAMA KJIOHOBE B CTpaHaTa M 9y:k0HHa.
M3IMOJI3BAHH OT NNPEANPUATUETO ®PUHAHCOBU HHCTPYMEHTHU

JIpy»KecTBOTO € TMOAIKCANIO JOTOBOPHU 33 Xe/KHpane (IOTOBOPH 3a JIMXBEH CYall) ¢ LEJ XCKHPAHE Ha JIXBEHH:
PHCK TI0 JOTOBOpA 33 KDE/HT, OIHCAH MO-1oidy B HUHbopMalms 3a CKTIOYEHH CHIUCTBEHH CHENKH. CHENKHTe IO
JIOTOBOPHTE 3a Xe/KUpaHe BJIM3aT B CHIa KOraTo 3aemMa Obie HAITBJIHO yCBOEH MM HE TI0-KBbCHO OT 31 MapT 2017 r,
NIOpa/ii KOETO HACTOSLMAT 0TUeT 3a 2016 T. He chabpxKa MHGOPMALN 32 CKITIOUSHN TAKUBA CACIIKH NPE3 2016 .
JIpyeCTBOTO HE H3M0J13Ba APYTH PHHAHCOBH HUHCTPYMEHTH.

YIIPABJIEHHUE

CobrnacHo neifctBamust Thprobckw 3akoH B PemyGmuka Bearapusa, keM 31 nexemspu 2016 r. “Exocomap” e

¢JIHOJTMYHO APYKECTBO C OTPAHUYEHA OTTOBOPHOCT.
Kum 31 gexemepn 2016 r. IpyXecTBOTO ce YIPABIABA U npescTaryssa or ynpasutens Hexpa Honakosa.

x
ADM 51 ACK CMOpP LV 10 2 cOTBOIO LL yIIP

Hckpa Yonakosa € uieH Ha 6opjia Ha QUPeKTOpHTe Ha Bhnrapckata GoTOBONTAHYHA ACOLMAIIAA.



~EKOCOJIAP“ EOO/
JTOKJIAJ 3A AEMTHOCTTA (IIPOXBDKEHIE)
31 JEKEMBPH 2016 r.

JOITBJIHUTEJTHA UH®OPMAUMUSA CBIJTACHO NMPUJOKEHHUE Ne 10 OT HAPEJABA Ne 2 OT
17.09.2003 r. 3A IPOCIHEKTHUTE ITPU ITYBJIUYHO NPEJJIATAHE U JOITYCKAHE 10 ThPI'OBHSA
HA PET'YJIUPAH ITA3ZAP HA HEHHHU KHHWKA U 3A PASKPUBAHE HA HHOOPMALHUA

Ipe3 2016 r. HpyxectBoTo € mpouspeno u npoxano 18,179 MWh enekrpoeHeprus oT Bb306HOBAEMH H3TOUHHLI,
koeto e ¢ 4,81 % mo-manko copamo npeaxonHara 2015 r. HeTHaTta cToiHOCT Ha IpoH3BeaeHAaTa eHeprus npes 2016
T. c& paBHsBa Ha §,677 XHI. JB.

IIponameHOTO KONUUECTBO €NeKTpoeHeprua npe3 2016 1. ce pasnpeaend, kakto ciaeasa; 17,830 MWh oo numMura Ha
HETHOTO CHENMU(PUYIHO NPOU3BOACTBO 3a roauHara, 339 MWh no nenu Ha cBoboaex nmazap 1 10 MWh no 1esa =a
M3JIHIIBK, ¢hrlacHo w31, an.5, 7.2. ot 3EBU,

IIpousseneHo kommyecTo B pasMmep Ha 17,840 MWh ca npoganenu na HEK EAJ, a ocTananata yacT B pasMep Ha
339 MWh ksM @rousp Erepmxu OO/,

HurdopmMauns 3a CKIW0YEHH CbILICCTBCHH CACIKH

1. Ha 06.12.2016 r. Gemme crio49eH cpodeH AoroBop 3a kpeauT Mexny ''Exoconap" EOOQOJ kato
Kpeautononyuarten, ,,Yuukpeant bynbank” A/l (,,VKB”) pelictBamn xato I[TepBonauanen Kpeautop,
ITspBoHauanHa Xemxupama CrtpaHa, u AreHt u ,,Cocuere HKenepan ExcnpecGank” Al (,CKEB”),
neiicteam karo ITepBoHavasneH Kpenutop, ITepronauanna Xemxupawa CrtpaHa U Banka, Tpu KosTo ca
CMmeTkuTe, M ApyKecTBaTa rmocoueHd B Hero karo ConuwpapHd JmexHunw, a wMmeHHo: ArpuminaMm EOO[,
Becenunoso Enepmxu EQO]L, @uwtpeiix EQO/, Menmpknpoekt EOO/I, u Conap ITapxk EOO/] ("orosopa
3a Kpenut”), cprtacHo koiito Kpemuropure ce ceryiacsear ga mpegocTaBsaT Ha "Exocomap” EOO]] karo
KpenurononyuaTen CpOYHH 3aeMH NpPH CPOKOBETE H YCIOBUATA, YPEAEHH B CBUIHSA JOroBOP, CPEJ KOMUTO
CBILECTBEHUTE CPOKOBE M YCIIOBWA Ca!

(1) Banyta u pasmep Ha rIaBHHUATa Ha 3aema: KpeAuWThT ce IpelocTaBd B EBpo B 00II pasmep
18,485,000 eBpo

(ii) JImxBa no 3aema: JHMXBa BBbPXY BCAKA OTIYCHATA M ABIDKAMA KbM CHLOTBETHHSA MOMEHT 4acT OT
raapHUIaTa ¢ GUKCHpaH TOJHLIeH pa3Mep paBeH Ha o0lnaTa cyma Ha npmioxuMuTe TpuMecedeH EURIBOR
(o He mo-manko ot 0 (Hyna) 3a mepwona IO BIM3aHeTC B cuna Ha JloroBopHTe 3a Xe/DKuUpaHe, KaTo 3a
n30ArBaHe Ha ChMHEHWS Cliell BIIM3aHETO B Cia Ha JloroBopure 3a Xe/UKMpaHe HyJIEBHS Opar HAMa Ja ce
npuiara ¥ me ce B3eMa npeapus akryanana EURIBOR), mmoc Mapxkun - go 4.50 npouenTa Ha rogHHa.

(iii) TloracsiBane: KpemuTomoxy4aTelar € IIbXEH Ia BbpHe obluata cyma Ha 3aemure no Jlorosopa 3a
Kpennta Ha 23 miecTMeCeUHH NOTaCHTEIHU BHOCKH.

2. Ha 06.12.2016 r. Geme ckiouen [JloroBop 3a Ocoben 3anor BBPXY ISUIOTO NpeanpusiTHe Ha
"Exoconap" EOOJ xato Kpemutononywartea, ¢ wunausupyanusupane pa Conapums [lapk, BKIIOUHTENHO
HENBIKUMHTE MMOTH, OAHKOBHTE CMETKH, MAllIMHH M ChOPHKEHUS (BKIFOUHUTENHO, HO HE CAMO COJNAPHUTE MAaHENH,
MHBEPTOPH U TpaHCHOPMATOPH) W BCHUKU IPYTH aKTHBH, 33 KOMTO TOBA € MONCKaHO oT Kpepuropure.

3. Ha 06.12.2016 r. Geme cxitoueH Jorosop 3a OcoGen 3amor BppXy HO BCHYKH HACTOAIIH M ObJelnH
B3eMaHus mo 0aHkoBH cMeTkd Ha "Exocomap" EOO/ kato Kpeauronomydarten, oTKpUTH npH baHkaTa, npu
xoaTo ca CMeTKuTe, KakTo u 1o Jloroeopa 3a HM3kymysane Ha EnekrpoeHeprud (kakto € onpeneneH B Jlorosopa 3a
KpenuT) 4 mo apyru norosopu Ha "Exocosrap" EOO/.

4. Ha 13.12.2016 r. Geme ckirouer Joropop 3a Ocoben 3a10r BbpXy BCHYKH HACTOSIUH B ObAELIY ASI/IOBE
Ha CpapyxkHuka B kanuTaja Ha "Exocomap' EOO/ kato KpenuromoaydarTeln, KaKTO H BbPXY B3€MaHHATA 3a
JVMBHICHTH, TUKBHAANVOHHA KBOTH H BCHUKH APYId B3eMAaHHA, CBBP3aHH C TAKHBA [JIAI0BE.

5. Ha 06.12.2016 r. 6sxa cxmouenn "Jloropopute 3a XegkupaHe' Ha OCHOBAHHE H B ChOTBETCTBHE € WiI. 10.5
ot Jlorosopa 3a Kpemmr, a wumenno: [lorosop 3a JauxeeH cyan mexay '"Exoconap” EOOJM (karto
Kpeanronony4aren), 1 YuuKpeaut BynGaux AJl u Jdorosop 3a jnxeed cyan mexay '"Exocomap” EOO/
(xaro Kpeantonony4ates) u Cocuere JKenepan Exenpecoank AJL



»EKOCOJIAP“ EOOJ
JOKJIA 3A JEHHOCTTA (ITPOABJIZKEHUE)
31 JEKEMBPH 2016 r.

JOITBJHUTEJHA UHO®OPMAIASA CHIJIACHO NPUJIOXKEHHE Ne 10 OT HAPEJIBA No 2 OT
17.09.2003 r. 3A IPOCIIEKTUTE HPH ITYBJNYHO MPEAJIATAHE U JONYCKAHE 10 THPTOBHS
HA PETYJIUPAH IIA3AP HA IEHHM KHMXA W 3A PA3SKPHBAHE HA WH®OPMAIVA
(TIPOXBJIKEHUE)

6. Ha29.12.2016 r. 3aembT kbM Camceydr Cu enn Tu Joiiunang I'M0X, € noracen HanmbHO.

7. Ha 15.12.2016 r. 6eme ckmoueHo CrniopazyMeHHe 3a Takca 3a rapaHTupane (Guarantee Fee Agreement),
curaacHo koero Camcyur Cu enn Tu Jokwrann ['M6X ce e ¢briacuio Aa AelcTsa KaTo rapanT 3a o0e3nevaBane
gpe3 M3faBare Ha cteHa-0al akpeauTHB B moji3a Ha Kpenuropute 3a I'apantupana ¢ymMa 0o cpousnsi JOrOBOp 3a
KPEAUT mo-rope B pasmep mo 1,272,342.00 eBpo B 3aMAHA Ha KoeTo [IpyxecTBoTo e 3annama Ha Camcynr Cu enp
Tu Jdoiunang ['MOX Takca 3a rapaHTHpaHe B pa3Mep Ha | % TOAMIIHO OT FAPaHTHPAHOTO 3aAbIKEHHE.

Hsama CKIIOYCHH COENKH Ch¢ CBBP3aHH JIHIQA, OCBEH MOCOUSHHTE NO-TOpe, U CACJKH, KOUTO ¢a M3BbH o0Mualinata
My JeHHOCT MK CHLIECTBEHO CE OTKIIOHABAT OT NA3apPHUTE YCJIOBUA, TI0 KOMTO J[pyXKeCTBOTO € CTpaHa.

Hsama caefKH, BoAeHH H3BBLHOAIAHCOBO, MPH KOHTO PUCKBT H MOJIZHTE OT TE3H CACJIKH €A CHIIECTBEHH 32
JApyxecTBOTO.

Hudopmamus 3a JsUI0BH yuacTust Ha JpykecTBOTO, 32 OCHOBHHTC MY HHBECTHIMH B CTPAHATA H B yKOnHa
(B LUEHHH KHMkKA, (MHAHCOBM HMHCTPYMEHTH, HeMATEPHATHH AKTHBH M HEABMKHUMHM HMOTH), KaKTO M
HHBECTHLIHHMTE B JASJIOBH LEHHH KHHKA W3BLH HEroBaTa rpyna NpeaNpUsSTHSA M0 CMHCBHJA Ha 3akoHa 3a
CYETOBOJACTBOTO H H3TOYHHLIMTE/HAYHHHTE HA PHHAHCHPAHE,

Jpy*KecTBOTO HAMA IUTOBH y4yacTisL. He € MHBeCTUpAsIo B IEHHM KHUKA, (PUHAHCOBH HHCTPYMEHTH, HEMATEpUAIHU
AKTHUBU M HEIBIKHMH UMOTH, KAKTO ¥ B JANOBH IEHHU KHUKA M3BBH HEroBaTa IpyIia NpeATpHATHA.

HupopMauHs 0THOCHO CKJIOYeHHTe OT JIpyXKecTBOTO, OT HEroBO ALIUEPHO APYKECTBO WM JPYXKeCTBO
MaiiKka, B Ka4ecTBOTO MM Ha 32eMOIOJIYYaTe/H, AOTOBOPH 3a 32€M € NOCOYBAHE HA YCIOBHSITA MO THX,
BKJTIIOUNTE/IHO HA KpaiiHUTe CPOKOBE 33 M3IUIalllaHe, KAKTO W MHGOPMALHKS 32 NMPEAOCTABEHH rapaHiHy H
NoeMaHe Ha 3abJKeHUsl.

Mons BikTe MHGOPMALHs, TIocoUeHa B Touka "MH(GOpMAIHA 3a CKIFOYEHH CHILECTBEHH CAENKH" 110 — Iope.

I/IH(l)OpMalIHSI OTHOCHO CK/IIYCHHUTEC OT I[py)KeCTBOTO, OT HEroBo ABUICPHO APYXKECTBO HIIH JPYXKECTBO
Maiika, B KAa4eCTBOTO HM HA 3a€MOJATE/IH, A0TOBOPH 34 3a€M, BKJIWYUTETHO IIPEOCTAaBSIHE HA rapaniuy oT
BCSAKAKLE BHIA, B TOBAa YHCJI0 HA CBBLP3aHM JIMHA, ¢ NOCOYBAHE HA KOHKPETHHTE YCJIOBHA IO TiX,
BKJIWOYUTEJIHO HA KpaﬁHI/lTe CPOKOBE 3a IJ1aliane, v Hejra, 3a KosTo €a ounu OTIYCHATH.

pr)KeCTBOTO HE € CKIFYBAJIO JOTOBOPH 32 3a¢M B KAYECTBOTO MY HA 3a€MOJATE] H HC € MPCI0CTaBAI0 rapaHIHH.

Hudopmanust 3a H3M0/I3BAHETO HA CPEACTBATA OT H3IBLPILEHA HOBA eMHCHS LEHHH KHHMXKA Npe3 0TYeTHHS
nepuos.

He e mpuioxumo

AHaJTH3 HA CLOTHOLIEHHETO MEXKAY MOCTHIHATATE (PUHAHCOBH Pe3yJTaTH, OTPA3¢HH BbB (DHHAHCOBHUA OTYET
3a GHHAHCOBATA rOAMHA, M T0-PaHO NMYOJIHKYBAHH MPOTHO3M 32 TE3W Pe3yJITaTH.

JIpyecTBOTO He € GUIIO LTHKHO U He & My6IMKyBaI0 MPOTHO3H 32 GUHAHCOBH PE3yNTaTH.

AHAJIH3 N OllEHKA HA IOJHTHKAaTa OTHOCHO YIPaBJICHHETO HA (l)IfIHaHCOBHTe pecypcu ¢ mnoco4YBaHE Ha
BbH3MOKHOCTHTE 33 06cnymnaﬂe Ha 3a1b/2KCHUSITA, €BEHTYAJIHHTE 3aIVIAXH U MEPKH, KOHUTO Ilpy)l(eCTBOTO, [
MpeAnpHea0 WM NPeACTOH Aa NPEANPHEME C orJjiea OTCTPAaHABAHETO HM.

duHaHCOBHTE pecypcH Ha JIpyXkKecTBOTO ¢e ynpapispar oT ChAPYXKHHKA, KATO YIPABHTEAT CIACAM U M3IbIHABA
peweHusTa Ha ChApYXHHKA. JIPYy’KECTBOTO NpPHUTEXaBa JOCTATBYHO (HHAHCOBH PECypcH 3a obcmyxBaHe Ha
3aIBIKEeHMATa CH. KbM HACTOAINMA MOMEHT HsMame NAHHH 33 3aIlaXH OTHOCHO (WMHAHCOBUTE PeCypcH Ha
Hpy*kecTBOTO.



,EKOCOJIAP“ EOOJI
JTOKJIAJL 3A IEVIHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPH 2016 r.

OleHKa Ha Bb3MOKHOCTHTE 33 peajin3auusl HA HHBECTHUHOHHUTE HAMepPeHHs! ¢ MM0COYBaHe Ha pasMepa Ha
pasmoJiaraemMHTe cpeJcTBa H OTPassABaHe HA Bb3MOKHHTE IPOMEHHU B CTPYKTYpaTa Ha ¢puHaHcHpaHe Ha Ta3n
IEHHOCT,

Hp}/)KGCTBOTO HSIMA HHBECTULIMOHHU HAMEPCHUA KbM HAaCcTOAIMA MOMEHT.
Hpe3 OTYETHUA NEPHOJ HE Ca HACTHIUIN IPOMEHH B OCHOBHHUTE TPUHITMIIA Ha YTIPAaBJICHUEC HA IIPY)KGCTBOTO.

Wndopmauusi 3a 0CHOBHHTE XapaKTEePUCTHKH HA NPUNAranuTe ot JpyxecTBOTO, B Mpolieca HA H3rOTBSIHE HA
(HHAHCOBHTE OTUETH CHCTEMA 32 BHTPELIEH KOHTPOJ H CHCTEMA 33 YNPABJICHHE HA PHCKOBE,

JIpyXecTBOTO pa3nojara ¢ BUCOKO TEXHOJOTHYHA, HANeK/HA U KBATH(QHUIMPaHa CHCTEMa 32 BETPEIICH KOHTPOI A
yTpaBJIcHUE Ha PUCKOBeTe, pa3paboTeHa M MpHaarana o1 ChAPYKHHKA B MEXXIYHAPOIEH MIIaH 38 BCHIKH KOMITAHHH
or rpynara. CHCTeMaTa € ¢ BUCOKA CTETeH Ha CHTYPHOCT M PAa3MYHM HHUBA HA JIOCTBII, IPY KOWTO CE& rapaHTHpa
KOHTPOJIa H YIIPaBJICHUETO HA PHCKOBETE.

HsiMa NpOMEHH B YIIPaBUTEIHHTE OPTAHH TIPE3 OTYETHATA FOANHA. [lpy:KeCTBOTO HAMA HA/I30PHU OPraHH.

HPY)KCCTBOTO HAMA ABbUIEPHH JPYKECTBA W HE € W3IUIAINAJIO HIH Ha4duc/sABallo Bb3HAIPAXXIACHHUA, Harpaau u/vanu
II0JI3H Ha YTIPaBUTENA. praBHTeHHT HAMa YCJIOBHH WJIH Pa3CpOYCHH Bh3HAIPpaKACHHA HIIH CYMH 3a H3IJIAlase Ha
IICHCHH, o0e31eTeHHs 1TpY IICHCHOHUPAHE WA APYTH HOIIOGHPI o0e3IeTeHus.

3a nyGAMYHHTE ApYyKecTBa - MHPOPMAIMS 32 NPUTEKABAHM OT YIEHOBETe HA YNPABHTCJHHTE W Ha
KOHTPOJIHHTE OPraHH, MPOKYPUCTHTe W BHCUINA PHKOBOJEH CbCTAB AKIHHM HA €MHTEHTA, BKJIIOYMTEIHO
aKLUHTe, NPUTEXKABAHH OT BCEKH OT THAX MOOTAENHO W KATO NMPOUEHT OT aKUHHTE OT BCEKH KJIAC, KaKTO H
NpeaocTaBeHH MM OT eMUTEHTAa ONIKHM BbPXy HEroBH UEeHHH KHHXKA - BHI H pa3vMep HAa UCHHUTE KHUXKa,
BbPXY KOHTO Ca YYpeleHH ONUMNTE, IIEHA HA yNPaXKHsIBAHE HA OMIMHTE, MOKYNHA IeHa, KO UMa TaKaBa, H
CPOK HA ONMIHUHUTE.

He e npuwioxumo
JIpy’KeCTBOTO HsMa MH(OPMAIHS 38 AOTOBOPEHOCTH, B PE3YNTAT HA KOMTO B GBI MEPHOI MOTAT /2 HACTBIAT
NPOMEHH B IPUTEKABAHATE IAIOBE OT HAaCTOAWHA ChIAPYKHHK.

JIpy’KeCTBOTO HAMA BHCAIIM JIeNa IO OLEHAEMH HCKOBE, KACAellly HETOBH B3CMaHMA HITH 33/\b/DKESHHS Ha CTOHHOCT
10% oT cOOCTBEHUS My KaIUTallL

3a HyGJ'II/l'-[H[/lTe JApYyKeCcTBAa — NaHHH 3a JUPEKTOpa 3a BPBb3KH ¢ HHBECTHTOPA, BK/IHYUTE/IHO TeJ'lquOH H
aapec 3a KOpEeCNOHAECHI M.

He e npunoxumo
HNpyra uagopmanns no IpeueHKa Ha ApyKecTBOTO

Ha 05.04.2016 r. Hewe BrMCcaHa NPOMSHA B eIHONMYHNA COOCTBEHVK Ha Karyrana - BCISICTBUC HA OCHIIECTBEHO
npeoGpasyBaHe Ha eIHOIMIHHS COGCTBEHUK Ha KamuTana B Pemybuuka Kopes, B Gpirapckns ThproBeku perucTsp
¢ BNHCAHA TPOMAHA B €HOJMYHMS COOCTBEHMK Ha KamuTana, a umeHHo: CaMmcyHr Cu enn Tu KopnopeHiunH,
YysxaecTpaHHo opuaudecko maue, Hnentuduramms 1101110015, appxasa: Peny6nuka KOPEA.

KopnopaTuBHa JeKj1apanus

IIpeanpusTusita, Momafamy B obxeara Ha §ln or P Ha 3IIIIK, ve ¢ Heobxomumo pa mpexctapaT Ha KOH
JEKNapalya 32 KOPIOPAaTHBHO yIpaeieHue no 4. 1008, al. 7 ¢bC ChABPKAHHUE 1O W 1001, ajn. 8, 3a1I0TO 34 TAX
He e npuiokuM KonekcsT 3a 106po KOPIOPATHBHO YNPABJIEHHE, yPexkIall CCLAUIHH NPAaBOMOIIKS B 6opcoBo
THPTYBaHO APYkecTBO. IJo ChlllaTa MPUYMHA He CE OMaKBa T¢ 1a MpHUiaraT H3NCKBAHUATA Ha 1L 100n, an. 8, 1. 1, 2,
5 1 6 ot MK, NOKONKOTO TOBA ca W3HCKBAHK, HACOUEHH KBM IPYKECTBA, YHHTO aKOuK Ca NOIyCHATH IO
THProBHs Ha PETYJIHPaH Na3ap WM MHOTOCTPaHHA CHCTEMA 33 TEPTOBHS.



~EKOCOJIAP“ EOO]|
JOKJIAJ 3A JEHOCTTA (IIPObJI’KEHUE)
31 IEKEMBPH 2016 r.

OTI'OBOPHOCTHU HA PBKOBOJACTBOTO

Criopes 0B1rapckoTO 3aKOHOJATENICTBO, PHKOBOLCTBOTO CJIC/BA a H3TOTBS (DHHAHCOB OTYET 3a BCAKAa (GHHAHCOBA
roJMHa, KOHTO Ja Japa BAPHA W YeCTHA HpEICTaBa 3a (MHAHCOBOTO MY ChCTOSHME KbM Kpas HAa FOJMHATA,
(bHHAHCOBOTO My IpPeJCTaBsIHE H NMAPHYHATE MY ITOTOLH.

PBKOBOJACTBOTO MOTBBPXIABA, Y€ € NpHIArazo IOCTEHOBATENHO AaJSKBaTHH CUCTOBOJHH MONWTHKU [pH
U3TOTBSHETO Ha FOJWIIHYA (pUHAHCOB OoT4eT KbM 31 mexkemBpu 2016 T.

PbroBoacTBOTO NOTBBPXKAABA, Y€ C€ € IPHUABPIKAIO KbM JNEeHCTBAILIMTE CUETOBOIHU CTaHAAPTH, KaTO q)HHaHCOBI/DIT
OTHET € U3rOTBEH HA IPUHIHWNA Ha eficTBalloTO NpeanpuaATHe.

PBEKOBOACTROTO € MpeanpHeso MEpKH 3a NPaBWIHOTO BOJEHE HA CYETOBOTHUTE PETHCTPH H 3a LIENechoOpasHoTo
yTpaBlieHHE HAa aKTHBUTE W 3a NPENNPHEMAHETO Ha HEOOXOAMMHTE MEpPKH 3a H30ATBaHETO M OTKPHUBAHETO Ha
€BEHTYaJIHU 310YNOTPedr U ApyTrH Hepenﬂocm.

Hckpa Yonakosa

Yopasuten 2/7 /Z

rp. Codus e
23 MapT 2017 1.

Pz Drvns o



»EKOCOJIAP* EOOJ

OTYET 3A ITIPUXOJAUTE U PA3BXOJAUTE
SATOIUHATA, TPUKJIFOUYBAIIA HA 31 JEKEMBPH 2016 r.

A. PA3X0H1 Ipua. 2016 1. 2015r. B.IIPUXOJIU 2016 r. 2015 r.
XM, JB. XHJL. JIB. XU, JIB, XMJT. JIB.
1. Pa3xonu 3a cypoBHHH, 1, Herau mpuxoms or
MaTepuand W BBHIIHH
YCIIYTH, BKIL: (1,464) (1,264)  TpoxaxGu, BrL.:
a)  TPONYKIHs 8,677 8,713
a) MaTepuanu
(8) (16) 6) ApyrH nprxonu 2,016 12
6) BEHITHH yCRyTH 2 GOm0 mpuxonk o
(1,456) (1,248) OMePATHBHA JeifHOCT 10,693 8,725
2. Pasxony 3a mepconana, 2. dunancosu
BKJL: * » NPUXOAH, BKIL.:
a) pasxonu 3a
BH3HATPAKACHUS - - a) JMXBH 9 1,210
0) MONOXKUTESTHU
0) pazxo 1 3a
OCHI'YPOBKH pasmHKH OT TNPOMSHA
- - Ha BAITYTHH KypcoRe - -
3. Pazxonm 3a 5 O6wo  ¢uHaHCOBH
aMOpTH3ALMSL (3,446) (3,449) npuxoau 9 1,210
a) Pasxoamn 3a
aMOPTH3aLHA HA Obwo npuxogu (1 +
JNBIrOTpaifiHU MaTepHATHH 2)
AKTHBH, BKJL: (3,446) (3,449) 10,702 9,935
- aMOpTH3ALMS (3,446) (3,449)
4. Jlpyru pasxoau 3 (53) an
O6mo pa3xoaun oT
onepaTHBHA AefiHOCT
(1+2+3+4) (4,963) (4,724)
5. Pasxonu 3a JMXBH H
IpYTH (H1HAHCOBH 4
PazxonH, BKIL: (867) (1,173)
a)y OTpULATeNHU Pa3/IUKK
OT ONEpaLviy ¢ (PUHAHCOBH
AKTHBH (38) (38)
O6wo (hUHAHCOBH
pasxoau (867) (1,173)
O6me pasxoau
(1+2+3+4+5) (5,830) (5,897)
7.1leuwanta 4,872 4,038
8. Pasxonu 3a paHBLM OT
nevanGara 7 (487) (403)
9. Meuanba cnea AaHBLUHK
(7-8) 4,385 3,635
O6mo
(O6wo pazxoau + 7) 9,935
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»EKOCOJIAP“ EOOJ
CYETOBOJAEH BAJIAHC

3ATOIUHATA, ITIPUKJIIOYBAIIA HA 31 AEKEMBPH 2016 r.

KM 31 gekeMBpH

Kbm 31 pexemBpu

AKTHB COBCTBEH
Ipua. 2016 1. 2015r. KANUTAJ 1 ITACHUB Tipua. 2016 r. 2015 r.
Pazdenu, epynu,cmamuu XHA. JB. xun. aB.  Pasdenu, zpynu,cmamuu XHJ, JIB. XWJL. JIB.
A. 3anncan, HO A. COBCTBEH
HeBHEeCEeH KanuTaa - - KATIUTAJI
B. Herexyum I. 3anncan kanutan
(ABLATOTPAHHN) AKTHBH - - ' 27,300 27,300
II. UMoTH, MAWMHH H
IV. Pesepeu
CbOPBIKEHHS
1. Maruan H V. Harpynaua
o —— neuanba/(zaryba) oT
P 5 53,329 56,807 MUHAJIH TOAHHH, BKJL:
: - HepasnpeeneHa
O6uyo a1 pyna II 53,329 56,807  neuan6a 5,431 1,795
IIL Awarocpouuy - HETIOKpHTa 3aryba
(MHAHCOBH AKTUBY P 4 (26) (26)
O6wo 3a I'pyna I O6wo 3a lpyna V: 5,405 1,770
VIL Texyma
IV. Orcpouent nambun - ¢ 388 319 newanGa/(3ary6a) 4,385 3,636
O6uo0 3a Paznen b: 53,717 57,126 O6mo 3a Paspen A: 37,090 32,705
i " Tewyum B. IlpoBu3un H cX0aHU
(kpaTKoTpaitHn) N —
AKTHBH - -
I. MaTepuaanH sanacu 152 101 O6mo 3a Pa3nen b:
Obwo 3a Tpyna I: 152 101
I1. Bsemanusn B. 3agbikenun
1. B3eMaHus OT CBBp3aHH 2 ) 1. 3anbpiKeHHs  KbM 1 80 12
awna: JIOCTaBYHIH, BKIL:
2. lpyry B3emMaHns, BKIL.: 8 1,591 1,941 1o 1 rogrHa 80
wan 1 romuna 6 - 2 Samemkemss KM g, - 31,177
NPEANPHATHA OT Fpyna
060 3a I'pyna II: 1,593 1,941 ;{H Apyrit 3aIBDKCHH, 4y 1) 25,006 183
1. UasecTHUMH 1o 1 ronuna - 183
O6uj0 3a I'pyna III: - dEEaed ) 24,838 -
HHCTHTYLIHH
jo 1 roaunna 2,588 -
f;Ym 'IIapnqm«l cpeacrea, 9 6,561 4,982 - TaHBYHH 33IbJDKCHNAS 11 168 137
- B pasiamarciad 6,561 4,982 10 1 rogusa 168 -
CMETKH
Gomp aorEy 6,561 4,982 S:J‘I'{° 38 Fasren B 25,086 31,472
o 1 roauHa 2,836 31472
0610 3a Paznen B: 8,306 7,024 naa 1 roopHAa 22,250 -
r. p 6 I'. ®uHancupaHuss H
a LAIXOAH] 32 DRICHIE 8 153 27 npuxoan 3a  Objewiu - -
nepuoan neprOAH
CYMA HA AKTHBA » CYMA HA IIA
(A+B+B+T) 62 176 64,177 (A+B+B+T) 62,176 64,177
Tosn ¢puHAHCOB orr{ MapT 2017 r. ot
u.s
Hckpa Yonakosa
Ynpasumen
Zpe AFppo Aoyt en ;
CEHITaLHO HE3aBUCHM OJHTOPCKH JOKIIAM; e
- ————/I «:‘Y{a\"“ﬁ APy )ffil‘ “"‘

Afinia botesa
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»EKOCOJIAP“ EOO/JL
OTYET 3A COBCTBEHUA KAIIUTAJ

3A TOAUHATA, IIPUKJIIOYBALIA HA 31 JEKEMBPH 2016 r.

DuHAHCOB pe3yJITaT 0T
MHHaJIU FOJHHU

O61o
3anucan Hepasnpenenena Henokpura Texyma co0cTBCH
MMOKA3ATEJIA KanHTAJ nevyanba 3aryfa neyanda/zaryba KanuTaji
XU 18 XU 18 Xuia. 18 XU 8. X1 18
1. Canmo B Ha4ajaoTo
HA OTYETHHS NMepuoj 27,300 1,795 (26) 3,636 32,705
2. ®@uHaHCOB pe3ynTar
3@ TEKYLIUA [IEpHOJ - - - 4,385 4,385
3. PasnpepencHne Ha
neqyanbaTa - 3,636 - (3,636)
4. Jlpyr'd TpPOMEHH B
coOCTBEHMA KamuTan —
Bb3HArpaxKJaeHus Ha
0a3a Ha akUUH - - - - -
5. CoGeTBEH KanuTal
KBM Kpasi Ha
OTHETHUS EPHON 27,300 5,431 (26 mss 37,000
L 8

To3u $hrHAHCOB OTng‘,}é;Qiﬂﬂéiléé %}Iﬁ?&iMapT 2017 r. ot

i Q‘Q‘“ 02_

)
2 (52 2
Hckpa Yonakosa || ¢ 2 § /

Ynpasumen \)0”3 . /
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»EKOCOJIAP* EOO/J

OTYET 3A ITAPUYHUTE I10TOIHA
3ATOOIUHATA, ITIPHKJIIOUYBAIIA HA 31 JEKEMBPH 2016 1.

2016 r. 2015,
Heten Heten
Mapu4HK MOTOLH Hoctbmniennst  Tlnamanus IMoctemienus  Ilnamanus
MOTOK MOTOK
XHN.78 Xun.ie XUL16 XU XUn.18 XUNE
A. [Iapn4yHH NOTOLUH OT OCHOBHA JCHHOCT
[TapHYHH IOTOLH, CBBP3aHH C TBPTOBCKH
KOHTPareHTH 10,668 1,662 9,006 16,040 1,262 14,778
IMapuuHH 1OTOOM, CBBP3aHH C TPYIOBH
BB3HATPAXKICHHS - - - - - -
INapwyHM  moTOUM  OT  ILIATEHH H
BBL3CTAHOBEHH TaHbLM BEPXY HevanbaTa - 565 (565) - 437 437)
Jlpyrn [napuyHd TIOTOLM OT OCHOBHA
IeHlHoCT 2,372 2,010 362 1,901 (1,901)
O6mo napuYyHd TOTOUH OT OCHOBHA
aefinocT (A) 13,040 4,237 8,803 16,040 3,600 12,440
B. IMapuyad noTounm OT (GHUAAHCOBA
aeHOCT
[Tapu4HY MOTOLH, CBBP3aHU C TOTYYCHH
WK TIPeIOCTaBSHH 3aEMH 25,791 31,000 (5,209) - 8,019 (8,019)
[lapHyHH IOTOLM OT JIMXBH, KOMHCHOHH,
JIMBWIEHTH W JAPYTH MOTOOHH 2 1,983 (1,981) - 1,022 (1,022)
[TapuuHH M[OTOLUH OT IIOJIOXKHTENHU H
OTPHIATEIIHH BATYTHU KYPCOBH Pa3IMKH - 38 (38) - 38 (38)
OO6uro napuyHHM MOTOUH OT (PMHAHCOBA
neiinoct (B) 25,793 33,021 (7,228) - 9,079 (9,079)
B. W3MedeHHe HA TapHYHHTE CpelcTBa
npes nepuoaa (A+b) 38,833 37,258 1,575 16,040 12,679 3,361
I'. ITapuyHM cpeacTBa B HAYANOTO HA
niepuoaa 4,982 1,621
. Tlapuuuu cpeacTsa B Kpas Ha
6,557 4,982

nepHoaa

Tosu ¢punHancor oTyer’e onofpen #a 23 Mapt 2017 r. oT:

e

Hckpa Yonakosa

VYnpasumen

77

ChInacHo HEe3aBUCHM OJUTOPCKH JHOKITAM:

Amnna boresa
Pezucmpupan odumop
31 mapt 2017 1.

CHicmasumen

,.Buctpa Ko %@W’é&b‘éOﬂ
Ofran Verm ™ 2hgr 5 st

Lledan Baiibnen

. HpaiicyomvpxaycKynspe Odum* 00T

31 mapt 2017 1.

TpunoskeruTe Genexky Ha cTp 12 — 28 ca HepasHeTHa 4acT OT HACTOALUNA (PHHAHCOB OTHET.
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»EKOCOJIAP“ EOOJ
IMPUJIOXEHUA KbM r'OAUINTHUA PHHAHCOB OTYET
31 AEKEMBPH 2016 r.

L

IL

(a)

(©)

(v)

CTaTyT u npeaMeT Ha AeAHOCT

,,Exoconap® EQOJI (unu “JlpyxecTBOTO”) € APYKECTBO Che cenammiue B bonrapusa. dpyxectBoro
¢ eTHOJHYHO C OrpaHWYeHa OTTOBOPHOCT, HA/UICXKHO BIMCAHO B TBHProBCKMA Peructsp KeM
AreHnus no BouceaHmsTa Ha 17 toum 2010 rommra B ChOTBETCTBHE ¢ THProBeckus 3akOH Ha
Pemy6muka Buirapus. ApechT Ha ynpasienue e B PemyOmuka Buiarapus, rp. Codus, 6yn. Jlparan
Laukos Ne36, Murepnpen, opuc 7015,

[IpeaMeThT Ha AeHHOCT Ha JIpYKECTBOTO OCHOBHO C€ M3Da3sBa B HHBECTHIHMH B EHEPrUiHN
TIPOEKTH U IPOM3BOACTBO Ha SICKTPHIECKa EHEPrus OT Bh300HOBAEMH SHEPTHITHI H3TOUHULIL

Jipyxectsoto B Buarapus e wact ot rpymara Camcynr Cu enp Tu Kopropeiinrsh, Pemy6mika
Kopes. Co6cTBeHMK Ha BeHUKH jsioBe B JIpyxectBoto e Camcynr Cu enn Tu Koprnopeiures,
Pemy6nuka Kopes, apyx&ecTBO perucTpupaHo mop per.Homep 110111-0002975 cbe cepammuie u
anpec Ha ynpasnenue: KOxna Kopes, rp. Ceyn, 1321-20, Ceouo 2-Jlonr, Ceouo-T'y.

JIpy>KeCTBOTO NOMVICKH HA JIMUEH3HPAHE 33 NMPOM3BOJCTBO HA €NEKTPHYECKA eHEPrys, ThH KaTto
npuTexasaHara (OTOBONTAHYHATA HeHTpana e Ham 5 MW. Jlnuen3usTa 3a OCHIIECTBABAHE HA
netinoct, mpageHa ot JIKEBP, e monyvena B Kpas Ha Mecell cemTemepu 2012 roamHa H
IPYKECTBOTO 3aM0UBAa IPOU3BOACTBO Ha €JICKTPUUECKA CHEPTHA.

[oxumuuaT $huHaHCcoB OTYET Ha ,,Exocomap” EOO/L xbM 31.12.2016 ronuna € 0200peH U NpHET ¢
peIlieHrEe Ha €THOIHIHAA COGCTBEHMK HA KanuTana oT 23 Mapt 2017 .

ba3za 3a H3rorBsine
N3passiBaHe 32 CLOTBETCTBUE

Te3u PMHAHCOBH OTYETH €A U3TOTBEHH B CHOTBETCTBHE ¢ HallHOHAIHHUTE CUSTOBOAHU CTAHAAPTH,
MPIWIOKUMHU B Bbirapus.

Ba3a 3a uamMepBaHe, PYHKUMOHATHA H PE3CHTAIMOHHA BAJTYTA

To3wn (HHAHCOB OTYET € mpejcTaBeH B Boirapckn nepa (BGN), koATo € QyHKIMOHATHATA BATyTa
Ha JIpyxecrsoto. Linata ¢punancosa nHGOpPMAIKA NPEICTABEHA B JIEBa € 3aKPLIVIEHA 10 XHIIAAR,
OCBEH KOTarto e [I0COYEHO JAPYIo.

To3u (pUHAHCOB OTUET € U3rOTBEH Ha 6a3aTa HA MCTOpUYECKATA CTOMHOCT.

HeficTBalIo npexnpusiTHE

®UHAHCOBWAT OTYET € M3TOTBEH Ha 6a3a Ha NpWHOMIIA 3a JeficTBaino npeanprsirie. Ha
PBKOBOACTBOTO Ha JIPY)KECTBOTO HE Ca WM3BECTHH CDHIIECTBEHM HECHTYPHOCTH CBBP3aHM ChC
CHOUTHA WIN YCITOBHA, KOMTO MOTAT Jia MOCTABAT M0Jl CbMHEHHE BB3MOXKHOCTTa Ha J[pyxkecTBoTO
Jia IPOTBJDKH KaTO JEHCTBAIO NPEAPHsTHE.

PBLKOBOJACTBOTO NPEABHXKAA, UYe CHIIECTBYBAI(MTe KANMTAIOBH DECYpCH W H3TOYHHIHN Ha
duHaHcHpane (MApAYHA IIOTOIM OT ONEpPaTHBHA NEHHOCT, KAakTO M (MHAHCOBATA MOAKpena OT
eIHOTMYHNS COOCTBEHHK Ha KamuTana) mie ca aJeKBaTHU 34 THKBUIHWTE HY:KAW MPE3 CleABalnara
2017 romuHa B JIpy/KeCTBOTO IOe HPOIBIKH KaTo NEHCTBAILO MPCIANPHATHE IOHE, 6e3 ma ce
OrpaHH4aBa 0 ABaHaJeCeT MECEIa clie/( Kpas Ha OTYETHHA NEPHO.
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,EKOCOJIAP EOOJI
MIPIJIOKEHMS KbM F'OJIUNIHAS ®HHAHCOB OTYET (IMPOABJIKEHHE)
31 JIEKEMBPH 2016 r.

II.

(r)

1L

(a)

(6

(i)

Basa 3a u3rorssine (NpoJbJrKkeHHe)

H3non3BaHe HA npnﬁ.ﬂanean OI¢HKH H MPENECHKH

[lpy H3rOTBSHETO HA TO3H (PHHAHCOB OTYET, PHKOBOLACTBOTO € HANPABUIIO IIPEUCHKH,
MPUOIH3UTENHA OLCHKM M JOMYCKAHHMS, KOMTO BIMAAT Ha MPHIAraHeTo Ha CUCTOBOIAHHMTE
TOTUTHKE Ha JIpyXKecTBOTO M HA OTYETCHWTE CyMH HA AKTUBUTE W IAacHBHUTE, MPUXOIUTE U
pasxojure. Peanuust pesynrar Moxke 1a 6b/ie pasiiaued OT Te3H IPHOIU3UTEIHH OLECHKH.
IMpuGAU3UTETHATE OUEHKH H OCHOBHHUTE JOMYCKaHHUs Ce MPepasrIekaaT TeKywo.
[pepa3sriexIaHeTo Ha MPUOIH3HTEAHATE OUEHKH Ce IPH3HABA MPOCTIEKTHBHO.

Hecueyprocm g donyckanuama u oyeHkume

HudopMalusa 3a HECUTYPHOCT B JOIYCKAHWATA W OLEHKHTE, 33 KOMTO HMa 3HAYHTENICH PUCK Jia
JIOBEAT IO CBHINECTBEHHM KOPEKIMY B clieJBaulaTa (MHAHCOBA TOAMHA, C€ CBABPKA B CIEIHHTE
[TpunoxeHnus:

e Fenexka 8§ — Tbproscku H ApYTH B3€MaHHUA

o Benexka 13 — OUHAHCOBY HHCTPYMEHTH
3HaUUMH CYETOBOJHH MMOJIHTUKH

CueTOBOAHUTE NMONHTHKY, NPEACTABEHH MO-T0Y, ¢a OWIIM MPUIAaraHu MoCcie/IOBATeIHO 32 BCHUKU
EpHOIH, TIPEICTABEHU B Te3H (PUHAHCOBH OTYCTH.

Onepauuu ¢ 1y:xkaecTpaHHa BAJyTa

OnepauunTe ¢ TyKIeCTPaHHa BalyTa cé OTYMTAT B JIEBA 110 OOMEHHII KypC, NPHIIOKAM B JE€HA Ha
H3BBpLIBaHE Ha CHeiKaTa. [TapuyHK aKTHBH U NacHBY, ICHOMUHUPAHY B Uy)K/ECTPaHHA BATYTa, CC
OTYMTAT B JIEBA MO 3aKMO4YMTEIHUA Kypc Ha BHB B mens Ha msroTsHe Ha Gamanca. Kypcosute
Pa3InKH, TPOM3THYAIIH OT Te3H ONepanut ce oTIUTaT B OTHeTa 32 IPHXOUTE H PasXOJUTe.

HmoTH, MAaLINHH, CLOPBKEHHA H 000opyABaHe

Cobcmeenu akmueu

MalIHE, ChOPbKEHHS, H 000pyABaHE Ce OTYHTAT MO leHa Ha NMpHAoOHMBaHe, KOATO BKIKOYBA
Pa3sXo/MTe, TIPAKO CBBP3aHH C MPUIOOHMBAHETO HA aKTHBA, HAMANICHA ¢ HATPYTIAHATA aMOPTH3ALHA
(BHA MO-10J1y) W 3aryOH oT ofe3leHKa (BIDK 3HAYMMA CUCTOBOJHA IOJTUTHKA (1)). KeM patata Ha
W3TOTBAME Ha GalaHca HAMA OT4eTeHH 3aryby oT o0e3LEeHKa, JOKOJKOTO Bb3CTAHOBAMATA
CTOMHOCT CTIOpEsi PHKOBOACTBOTO Ha JIPYXECTBOTO € MO-BACOKA OT 0alaHcoBaTa CTOWHOCT, IO
KOATO CE€ OTUHTAT ALJITOTPAHUTE MATEPUAIHH aKTHBH.

Korato B MaluuH#uTe, CHOPBXKCHHATA, o60pynBaHeTo U TPaHCIOPTHHUTE CPEICTBA CC ChIAbPKAT
KOMITOHEHTH ¢ pa3nuyHa IPOIbIDKHTCIHOCT HA IIOJIS3EH XXUBOT, TE €& OTYHTAT OTACIHO.

Hocredsauiu pazxoou

Pasxoad, BB3HAKHAIM, 33 Ja Ce IOAMEHM INaB€H KOMIOHEHT Ha AaKTHB OT MAlUHMHUTE,
CHOPBIKEHHATA, 0GOPYABAHETO, KOMTO CE OTYHTA OTHENTHO, BKIIOYHTEIHO K PA3XOAH 33 HHCTICKIHA
M OCHOBEH PEMOHT, Ce KalHTAIM3HpaT. J[pyru MOCIeIBAly PasxoiH CE KalMTAIH3HPAT, CaMo
KOTaTo Ce yBeIMyaBa Oblelara HKOHOMUYECKa M3TOa OT aKTHBa. BCHUKM OCTAaHAIN pasXOmu ce
npusnaBat B OT4eTa 33 HPUXOIUTE U PA3XOMUTE KATO Pa3X0Ol B MOMEHTA Ha Bb3HAKBAHETO MM.
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»EKOCOJIAP EOOJ{
IMPYJIOXKEHUS KbM I'OJUITHUA PUHAHCOB OTUET (IIPOABJIKEHUE)
31 AEKEMBPH 2016 r.

HI.

(©)

3HAaYMMH CcYETOBOIHH MOJUTHKH (NPOABIIKEHHC)

HMmoTn, MammHu, CbOpBKEeHHs U 060pyaBaHe (IPOABJIKEHHE)

(iii) Amopmuzauusn

(iv)

(®)
@)

AMopTu3anuaTa ce Hauncnsasa B OTdeTa 3a IpUXOAUTe H pa3xoJuTe Ha 0a3a JMHEHHHI METOJ Bb3
OCHOBA Ha OYakBaHHs CPOK HA MOJIC3CH JKUBOT HAa MAIIWHUTE, CHOPHXCHHATa U 000pYBaHETO U
TPaHCITIOPTHHUTE CPEe/ICTBR, KOHTO C& OTYHTAT OTHENHO. AMOPTU3ALIATA HA aKTHBA 3aIl0ouBa, KOraTo
TOH € TOoTOB 3a ymoTpeba, T.e. KOTaTo € Ha MACTOTO U B CBHCTOAHHETO, HEOOXONMMH 3@ HErOBAaTa
EKCIUTOATAlwS TI0 HAuMHA, NPeIBHACH OT PhKOBOICTBOTO. AMOPTH3ALMATA CE IPEYCTAHOBABA KOTATO
AKTHBBT € U3BALEH OT ynoTpeda.

OYakBaHHAT CPOK Ha MOJE3CH HKUBOT 32 TCKYIIHS ¥ CPABHUTENHUA EPHOJ HA MAILKHH ChOPBKEHHS
u obopyaBaHe e 20 roquHu.

Mertonute Ha aMOpTH3aAlHA, TOJE3HUAT KHUBOT U OCTATBUHHTC CTOMHOCTH C€ NpepasriekKaaT KoM
BCsKa OTUSTHA JaTa M ¢€ KOPUTUpaT, aKo € OAX0IA11O.

Ocmamvuna cmoliHocm

[lo omeHKa Ha PBHKOBOACTBOTO, aKTHBUTE B ynorpeda MMarT HyneBa OCTAThYHA CTOMHOCT.
JpyeCTBOTO M3BBPINBA NpEriie] HAa OCTATHYHATA CTOMHOCT Ha aKTHUBUTE B yHOTpeOa KbM AaTaTa
Ha W3rOTBSIHE Ha BCeKM (GMHAHCOB OTHET.

®uHAHCOBH HHCTPYMEHTH
Heodepusamuenu Qunancosu akmueu

JIpy/KeCTBOTO MbPBOHAYAIHO ITPH3HABA 32€MH H B3€MaHHUs M JICMO3UTH Ha JIaTara, Ha KOATO Te ca
BB3HUKHAIM. BCMYKM JpYrd (HHAHCOBH AKTHBH Ce IMPU3HABAT NBPBOHAYANHO Ha JaTara Ha
ThPryBaHe, Ha KOATO JIpy»KEeCTBOTO ¢ CTaHAJIO CTpaHa [0 IOrOBOPHUTE YCIOBMA HA HHCTPYMEHTA.

JpyXecTBOTO OTnKCBa (HHAHCOB aKTHB KOTraTo JOTOBOPHHTE NpaBa 3d IAPHYHHTE TMOTOUH OT
aKTHBA ca TIOTaceHH, wiu J[pyKecTBOTO IPEXBBPJIM IpaBaTa 3a MOTydYaBaHE HA JOTOBOPEHHTE
HApUYHU TOTOUM OT (MHAHCOBUS AKTHB B CHENKA, CIOPE] KOATO 3HAYMTE/IHA HACT OF BCHYKH
PHCKOBE W M3rOAd 0T coOcTBeHOCTTa Ha (JMHAHCOBUA AaKTHB €A MPEXBLpJeHU. Besko ydactue B
IpeXBbPIICH (PHHAHCOB aKTHB, KOMTO € CB3JafcH HIH 3ambpKaH OT JpYyXKeCTBOTO ce mpu3Hasa
KAaTO OTZEJIeH aKTUB MITH [IACHB,

DHHAHCOBU aKTUBH U ITACHBH CE€ HETUPAT U HEeTHAaTa CTOHHOCT c€ npencTaes B GanaHca ToraBsa W
caMO TOraBa, KOraTo IIp}/)KeCTBOTO ¥Ma NpaBHO OCHOBAHME [1a HETHpPA CYMHUTE W HMMa HaMEpCHHC
WK Ja ypeXIa Ha HETHA 0asa unu na peanu3upa aKTUBa H Ja ypeIH rnacusa €JHOBPEMEHHO.

I[py)l(eCTBOTO HMa CIICAHUTS HeACPUBATHRHA (I)I/IHaHCOBI/I AKTHBH: 3a€MH 1 B3CMAHUWA.

3aemu u a3emanus

3aeMH W B3eMaHHA & (HHAHCOBM aKTHBY ¢ (QHKCHPAHW HIIH ONPE/ENACMH IUTRIIAHAA, KOUTO He
ca KOTHpaH¥W Ha aKTHBEH ma3ap. TakuBa aKTHBH ¢ IPH3HABAT ITbPBOHAYAIHO I10 CNPaBEeUINBA
CTOHHOCT ILTIOC BCHYKHM IIPAKO CHOTHOCHMH pa3xoAau Mo cpenkara. Ciell MbpBOHAYAIIHO
NpU3HABAHE 3a€MH M B3E€MaHUS Ce ONEHABAT MO aMOPTU3MpaHa CTOMHOCT, KAaTO C€ H3MOJI3Ba
METOXBT Ha e(eKTHBHMA JMXBEH NPOICHT, HAMaJleH Che 3ary0u oT obesleHKa (BIK 3HAYHMA
CUETOBOIHA MTOTUTHKA (1))

3aeMH W B3eMaHH BKIKOUBAT IApH ¥ NApHYHH 6KBUBAIECHTH W ThPIOBCKH U IPYTH B3eMaHUsL.

14



»EKOCOJIAP* EOOJ
NPUNOKEHUA KbM I'OAUIITHAA PHUHAHCOB OTYET (ITPOABJIKEHUE)

31 JEKEMBPH 2016 r.

III. 3HayuMH C4ETOBOAHU NOJUTHKH ( IPOABIKEHHE)

(8) ®UHAHCOBH HHCTPYMEHTH (MPOLBLJKEHHE)

(i) Heoepusamuenu dunancosu akmueu ( npoovIICEHUE)
[Tapu u napuynu exeusanenmuy
IMapy M nNapuYHE SKBUBAJICHTH BKIIOUBAT NAPHYHM HATMYHOCTH ¥ JEMO3HTH HAa BIDKAAHC C
IIbpBOHAYANIEH MATYPUTET OT TPH Mecella WIH [O-MAaJIko OT JaTaTa Ha MpUO0HMBAHE, KOWTO ca
CBBP3@HM ¢ HE3HAYUTEIICH PUCK OT MPOMsHA B CNPAaBEJIMBAaTA UM CTOHHOCT M Ce H3MOJ3BAT OT
JIpyKecTBOTO 3a YIIPaBICHHE Ha KPATKOCPOYHH aHTaXHMEHTH.

(ii) Hedepusamughu Quuarcoseu nacueu
Jpy*ecTBOTO TbPBOHAYANIHO NPH3HABA HEJEPHBATHEHH (GUHAHCOBM MacvBM Ha TAXHATA J1aTa Ha
TBPryBaHe, Ha KosATO JIpy»KecTBOTO € CTAHAJIO CTPaHa Mo JOTOBOPHHTE YCIOBHA Ha HHCTPYMEHTA.
Jpy:xecTBOTO oTnUcBa (HHHAHCOB ITACHB, KOraTO HETOBHMTE [IOTOBOPHM 3aJbIDKCHHUSA €A H3NBIHEHU
WM ¢4 OTMEHEHH HJTH HE ca BAJTMIHH MOBEYE.
(DUHAHCOBH AKTHBY M MMTACHBH CE HETHPAT M HETHATa CTOMHOCT ce mpejcTasd B 0amaHca Torasa U
€amo Torasa, korato JIpy>KeCTBOTO UMa NPABHO OCHOBAHME 14 HETHPA CYMUTC W MMa HaMepeHNe
WM [ ypexa Ha HeTHa Gasa MU Ja peaiM3upa akTHBa U Ja ypeId acua eHOBPCMEHHO.
JIpyXecTBOTO KIACHGUUHpPA HelepUBaTHBHHTEC (HHAHCOBH NAcHBU KaTo JPYrH (UHAHCOBH
nacusy. Takusa UHAHCOBH MACHBH CE MPU3HABAT MbPBOHAYAIHO MO CNPABEIIHBA CTOHHOCT ILTIOC
BCHYKH TIPAKO CBBP3aHH Pa3XOMM 1o cienkara. Cliell rbpPBOHAYATHO NpH3HaBaHe TE3M GUHAHCOBH
[aCHBH C€ OLCHABAT IO aMOPTH3WMPaHAa CTOMHOCT, KaTO Ce M3NOJ3BA METOALT HA €(PEKTHBHUA
JINXBEH MPOLEHT.
Jpyru ¢pUHAHCOBH IIACHBH BKJIIOUBAT 38EMM U KPEIMTU Y THPTOBCKH U JPYTH 3aIbIKEHHS.

(iii) Cobcmaen kanuman
Pezucmpupan kanuman
PerucTpUpaHHUAT KanuTal € 3aIIiCcaH II0 HCTOPHYCCKA LieHa B IeHs Ha PETHCTPHpPaHE.
Husuoenmu
JIMBUICHTH Ce NPH3HABAT KaTo0 3a0bJDKEHHE B IEPHO/Id, B KOHTO ca JeKIapHpaHH.

(r) Martepuajnu 3anacu

MarepuaTHUTE 3aTlaci ce OTYMTAT [0 NI0-HHCKATa OT TAXHATA ceOeCTONHOCT i HETHA peanu3yemMa
cToliHocT. HeTHaTa peainzyeMa CTORHOCT € IpeAnoJaraeMara npoJaxHa LEHa B HOPMAIHHS X011
Ha CTOMAHCKATA JEHHOCT MHHYC NPHOIU3HTENHO OLCHEHHTE pasXoaM, HeoOxoaumu 3a
OCBIINECTBABAHE Ha Npojaxxdara.

OTueTHATa CTOWHOCT HA CTOKHTE c€ 0a3upa Ha CpeiHO-TpeTerieHa J0CTaBHA Lena. lleHara Ha
CTOKWTe BKJIIOUBA HANPABEHHTE Pa3sX0i¥ MO NMpPHAOOWBAHETO HM M Da3XOAWTe, HANPaBeHH BbB
BPB3Ka ¢ JOCTABSHETO MM A0 CETAIIHOTO MECTONOJIOKEHHUE H ChCTOAHHE.
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»EKOCOJIAP* EOOJL
MNPUJTOXKEHUS KBM I'OAUIITHNA PTHAHCOB OTUHET (IMPOABLJIKEHUE)
31 JEKEMBPH 2016 r.

IIL

()
(i)

(i)

3HAYHMH CYETOBOIHH MOJHTHKH, NPoAbJEKeHNe (1POAbJLKEHHE)
O0e3lieHKa

He-0epusamugnu Qunancosu axmueu

@OHHAHCOB aKTHB, KOWTO HE Ce OT4MTAa O CNpaBeTHBAa CTOHHOCT B meuanOH u 3ary6u, ce
Opernexna KbM BCSKa OTHETHA JaTa, 3a Ja ce INPeleHH [ald CBIISCTRYBAT OOEKTUBHH
JoKasareacTBa, 4e € ofesneHed. EanH (UHaHCOB akTHB € oOe3lleHEeH, ako HMa OOEKTHBHH
JoKazaTelacTBa 3a OOe3lleHKa B pe3yNTaT OT ¢AHO WM IoBe4e CBHOHTHA, BB3HHKHAIH CICH
[IbPBOHAYAIHOTO IIPU3HABAHE HA aKTWBA, M TOBAa ChOMTHE Ha 3aryba € 3acerHaio OYaKBaHMTE
O'bOEIIM TAapUIHH TTOTOLH OT TO3H AKTHB, KOSTO MOe Jia OB/ie HA/IeKIIHO OLEHEHO.

OOEKTHBHO J0KA3aTEICTBO, 4& (UHAHCOB AKTUB € OOC3LEHEH, BKIOUYBA HEH3NbIHCHHE HIH
OpoCpoUre OT [UTBKHHKA, IPECTPYKTYPHPAHE Ha 3aJbIDKEHHETO KbM JIpyKeCTBOTO NpH yCIOBUI,
xouto JIpyxKecTBOTO MHAa4e He OH PAsTIeXXAano, HHAMKALMY, He ANBXKHUK WM €MHMTEHT LIe
U3MaJHe B HECHCTOATENHOCT, HeOIArONpPUATHH [IPOMEHH B CTATyCa HA MNALIAHKA HA JTbXHUK HIH
€MUTEHT, NKOHOMHYECKH YCIOBHA, KOHTO BOJAT IO HEH3IBIIHEHHS WJIM M34E3BAHETO HA aKTHBEH
masap 3a JaJIcHa LIGHHA KHHTa.

DOHUHAHCOBH aKTHBH, OTYHTAHH 10 aMOPTUINPAHA CTOWHOCT
IlpyKecTBOTO B3MMa NPEABHA AOKa3aTelcTBa 3a 00e3LeHKa Ha (PUHAHCOBH AKTHBY, OTYMTAHHU MO
aMOPTH3UpaHa CTOMHOCT (3aeMW W B3eMaHWsA) 3a KOHKPETEH aKTHB. BCHYKM WHIMBHIYalTHO
3HAYHMH aKTHBH C€ TIPOBEPABAT 3a crierupHdaHa 06e3LeHKA.

[lpu mpoBepkata 3a oOesueHka, JpyXecTBOTO H3ION3BA HCTOPHYECKHTE TEHIEHUMH Ha
BEPOATHOCTTA 34 HEM3MBIHEHHE, BPEMETO 33 Bh3CTAHOBABAHE H pa3Mepa Ha Bh3HHKHAIMNTE 3aryOH,
KOpHIUpaHd ¢ TMpelleHKkaTta Ha DPBHKOBOACTBOTO [JaNM TEKYIIUTE HKOHOMHHMECKH H KPEIXUTHH
YCIOBHMA Ca TaKWBa, Y€ € BEPOATHO peanHuTe 3ary6H ma OBAAT TO-TONEMH HWIH IIO-MaJKH OT
TpeanoaraniTe Ha 6a3aTa Ha HCTOPHYECKUTE TEHASHIINH.

Ot4eTHWTE CTOMHOCTH Ha He(HHAHCOBUTE aKTHBH Ha JpymeCTBOTO, PA3IMYHK OT MaTepHaIHH
3anacH ¥ OTCPOYEHH HaHbYHH AKTUBM, CE IMPErNEXJaT KbM BCAKAa OTYETHA JaTa ¢ eI 1a ce
omnpeeNny Aalii MMa NpH3HAUM 3a obesleHKa. B ciyuaif, ue ChINECTBYBAT TAKHBA MPU3HAIM, C&
paBH NpUOIU3ATENHA OLCHKA HA Bb3CTAHOBUMATA CTOMHOCT HAa AKTHBA. 38 HEMATEPHAIHA aKTHBH
¢ HeompeneNieH TOJE3eH XXHBOT, M KOUTO OLIE He ¢a IOTOBH 3a ynorpeba, BH3CTaHOBHMATa
CTOMHOCT ¢ OIpENENs HA BCSKA FOJMHA [0 eTHO U ChHINO BpeMme. 3aryda oT o0¢3leHKa ¢ IPU3HaBa
BHHATH B CIOy4ail, ye GayaHcoBara CTOWHOCT HAa €JJHH aKTHB MIH OOEKT, FeHepHpall HapHIHH
notouu (OI'TIII), yacT OT KOATO € TOH, NPeBHINaBa HEr0BaTa Bh3CTAHOBHMA CTOMHOCT.

Hegunancosu axmueu

Bre3cranoBuMaTta croifHoct Ha aktuB wiH OITITI, e no-BHcokaTta OT HEroBaTa CTOHHOCT B
ynoTpe6a W CnpaBeinnBaTa My CTOMHOCT, HaManena ¢ pasxoja mo npoxaxba. [Ipu olieHKkaTa Ha
cToMHOCTTa B ynoTpeba, ObACIIMTE NAPHYHH NOTOLM e AWCKOHTHPAT [0 CeralllHaTa UM CTOHHOCT,
KAaTo ce IpHJara AUCKOHTOB TPOLEHT NMpENH AAHBIM, OTpassfBalll TEKyL(HTe OLCHKH 33 Iasapa,
LIeHATa Ha TTAPHTE BbB BPEMETO M PHCKa Clienuduyen 3a akTusa Wik 3a OI'TIIL 3a uenra Ha Tecta
3a 00e31IeHKa, aKTUBM, KOWTO He MOTraT Ia ObJaT TeCTBaHW HHAMBHAYAIIHO, C€ TPYMUpPAT 3aeHO B
Hali-MaJKkaTa BB3MOXHA TPYIa aKTHBM, TeHepupaina NMapuuHy MOCTHIUIEHMA OT NMpOoAb/hKaBalla
ynotpeGa, KOUTO ca B ToJIIMA CTENEH He3aBHCMMU OT MAPUIHATE NOCTBILIEHNA OT APYTH aKTHBH
wia OI'TIIT.
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L,EKOCOJIAP EOOJL
MPIJIOKEHHS KBbM TOJUILIHAS ®PHHAHCOB OTUYET (IIPOIBJKEHHE)

31 AEKEMBPH 2016 r.

IIl. 3HAaYMMH CYETOBOJAHM NOJMTHKH (NPOIbIKEHHE)

(n) ObesueHka (NpoabIKEHHE)

(ii) Hegunancoeu axmueu (npodwvaxicenue)
3ary6u oT ofe3leHKa ce NpH3HABAT B mewanOw M 3arybm. 3aryéu oT ofesueHka, NpU3HATH 32
OITIII, ce pasnpelenaT Taka, 4e Ja HAMAIAT OTYETHHTE CTOMHOCTM Ha aKTMBHTC B 00EKTa
NPOTIOPIHOHAITHO
3ary6a oT oGe3lleHKa ce BB3CTAHOBABA CaMO O TakaBa CTENEH, Ye OanaHcoBaTa CTOMHOCT Ha
AKTHBA He HAIBUIIABA OaNaHCOBATAa CTOMHOCT, koATO OM Ouila ONpeNeNeHa, CIel NPHCIalaHe Ha
aMopTH3allid, ako 3ary0a ot o0esleHKa He & (HIa Npu3HaBaHa.

(¢) Ilpmxoamn

(i) Ipodaxcba na erekmpuiecka eHepeus
[IpuxoauTe OT Mponaxk6a Ha eNEKTPUEeCKa eHEPIUA ce NpU3HaBaT B nedanty W 3ary0u, koraro
eeKTpUYECKATa HEPrH € JOCTABCHH Mpe3 Mpexara [0 KIIMEHTa B TOUKaTa Ha IPUCHEIUHABAHE.
[TpuxoabT ce OTYMTa Ha 0a3a HA KONMYECTBOTO NPOJAZNEHA eJeKTPHIECKA EHEPIHd U LEHATA HA
eeKTPHYECKATa eHepIHsA, YTBEP/eHA 0T J{bpKaBHaTa KOMHUCHS 33 €HePruiHO ¥ BOJHO pEerylnpaHe
B CIUTa KbM /aTara Ha BbBEXKIAHE B EKCILIOATALMA Ha CHOTBETHHA (POTOBOINTAWYCH TAPK.

(k) @uHaHCOBM NPHXOIM H pa3sxoan
DHHAHCOBHTE Pa3X0/y BKIIOYBAT PA3XO/IM 33 JIMXBH 110 32€MH U JIPYTH (PUHAHCOBH PasXOMHL.
OHHAHCOBHTE NPHXOJM BKIIOYBAT IPHXOAM OT JHXBH IO MHBeCTHpanu cpencrsa. Ilpmxon or
NMHXBH ce Mpu3HaBa B mevanGu M 3aryOW B MOMEHTA HA HAYUC/ISBAHETO My IO METOAA HA
e(eKTUBHATA IUXBA.

(3) Jdaubum

JlanbKeT BBPXY Meuanbara 3a roJMHATA NPEICTABIABA TEKYINM H OTCPOYECHH AAHBIH. JIaHBKBT
BLPXy TeuantaTa ce IpU3HABA B IedaiGH U 3ary0u, ¢ M3KITIOTEHHE HA TO3H, OTHACKIL ce 3a GH3HEC
KOMOUHALIMH HTH 33 CTATHH, KOMTO Ca MPU3HATH JHPEKTHO B COOCTBEHMA KanuTasn

TeKylMsT JaHbK € OYAKBAHOTO JAHBUHO 3aJbIDKCHME MITH B3EMaHe BBpXy obnaraemata rnedanba
wnu 3ary06a 3a rojWHaTa, NpUIarafiky NaHBYHWTE CTABKH BJE3NM B CWIa MIM IO CBLIECTBO
BLBEJCHM KBM OTUETHATA NaTa M BCHUKM KOPEKUMH 32 ABJDKAMH JaHBIM 33 NMPEAXONHU TOAHHH.
TekyluTe JaHBYHM 3aABDKSHHA BKIIOYUBAT CHIIO BCAKO J@HBPYHO 3a[bJDKEHHE, BB3HHUKBALIO OT
JEKTIapUpaHeTO Ha IWBHICHTH,

OTCpO‘-IeHHTe NAHBIE C€ M3YHCIABAT BBPXY BPECMEHHHTE PA3lUKH MEXITY CyMHTC Ha aKTHBUTC H
NIaCHUBUTE, IPU3HATU B (bHHaHCOBI/DI OTYeT, H CYMHTE, U3MOJI3BaHH 3a JaHbUHH LCITH.

OTCpO‘ICH JNaHbLK Cc€ OlIGHABAa MO JaHbIHHTE CTaBKH, KOWTO C¢€ O4YaKBa Ja c€ Ipuinarat 3a
BPCMCHHHUTE PA3JIMKH, KOTaTo TC CC IpOABABAT 06paTHO, Ha 0OaszaTa Ha 3aKOHW, KOWUTO Ca B CHJIa MK
ca BBBEJSHM II0 CBINECTBO KbM OTUCTHATa Jara. le/l OINPEICIIAHETO HAa TEKYIUHA H OTCPOYCHHSA
JaHbK ﬂpy}KCCTBOTO B3¢Ma IpeABUI ec])eKTa OT HECHI'YPHH MAaHBYHH TMO3HMIIHMM W Jajld
NOMIBJIHUTEIHN JaHBIH WK JIMXBH MOXE 1a ca NbJIKAMU.
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»EKOCOJIAP“ EOOJ
MNPUIOXKEHWS KbM I'OAUINHUSL ®PUHAHCOB OTUET (ITPOAbJUKEHHUE)
31 AEKEMBPH 2016 r.

111
)

3HAYMMH CUETOBOAHH MOJUTUKY (POIb/KEHHE)
JaHbuu (MpoaAbIKEHHE)

JpyecTBOTO CMST4, Y€ HauWC/ICHMATa 33 JAHBYHH 33[bIDKCHHS Ca aJIeKBATHH 32 BCHYKH
OTBOpeHH [aHbYHH TOJMHM HA (aszata Ha OLEHKATA HAa MHOTO (JaKkTOpH, BKIIOUHTEIHO
MHTepHpeTHpaHe HA NAHBYHH 3aKOHM H mpeaumeH onuT. Tasd omenka ce OCHOBABA Ha
NpUOIM3HTENHHA OLEHKH U JOICKAaHUs U MOYe 12 BKIIFOYBA MPETIEHKHM 3a Obrewy cpontrs. Moxe
Ja ce NOABHM HOBA MH(OPMAIWs, cropea koaTo JpykecTBOTO Na IPOMEHH CBOUTE NPELEHKH 3a
ANeKBATHOCTTA Ha CBINECTBYBAIHTE JAHBYHN 3aIbIKEHHA; TaKHBA NPOMEHH B JaHbIHHTE
3aIBJDKEHIS GMXa 3acerHald pa3xofla 33 IaHbl B Nepuoja, KOTATO TaKoBa OMpeensaHe Obie
HampaBeHo.

OTC]I)O‘{CHI/ITC IOAHBPYHH AKTUBM W ITACHBH C€ KOMIICHCHpAT CaMo0, aKO ¥MMa 3aKOHOBO IIpaBO 3a
NpucnajaHe Ha TeKYINH NaHBYHHW aKTHBWA W NACHBH, W TC C€ OTHACAT N0 JaHbUH, HAJTOXKECHH OT
€IHH W ChIIH JaHBYHH BJIACTH.

AKTHB TI0 OTCPOYCHM JaHbLM C€ HAYKCIIABA 33 HEM3ION3BAHWTE JaHbYHH 3ary0H, KpeluTd H
NpUCTaJAIH Ce BPEMEHHH Pa3iuKH, JOKOJKOTO € BepoaTHO Objema obnaraema nevanba na Gbae
HaJIMYHA, CPeHry KOATO Te Ja MoraT ma ObzaT m3nonasBaHm. OTcpoueHuTe NaHBYHHM AKTHBH C€
TperexaT KbM BCAKA OTYETHA JaTa M ce HaMassBaT JOKOJIKOTO HE € BEPOATHO nobeve Gbielma
u3roaa ja 0bae pealu3upana.

ITpu onpejIeNsAHETO HA TEKYLIUTe U OTCPOUEHHTE JAHBLH [JIPY)KECTBOTO W3MOJI3BA CUSTOBOIHATA
0asa, onncana B 6enexka 111 mo-rope.

HpﬂXOllPl oT npouamﬁa Ha €JICKTPHYECKA eHeprus

B xunaou neea 2016 . 2015,
[ponax0Oa Ha ENEKTPHUECKA CHEPTHA 8,677 8,713
JIpyr# HETHH NPUXOAN 2,016 12

10,693 8,725

Jpy»eCTBOTO € CKIIFOYHIO JOTOBOP 3@ M3KYIIYBAaHE Ha EeKTPUYecKa eHEprus MPOM3BENSHA OT
(ororonranunus mapk ¢ HEK EAJT . CpokbT Ha QeliCTBHE Ha A0r0OBOpa € ONPEICICH CHITACHO
i, 31, an2 or 3EBH u e 20 rogunn. B choTBeTCTBHE ¢ pasnopendute Ha ui. 31 ot 3EBH,
eJIeKTpHYECcKaTa €Heprus IpoM3BeAeHa OT JIPYKeCTBOTO ce M3KyNMyBa OT OOINECTBEHUA
JOCTAaBUMK 1O ompeneneHa oT JlbpxkasHara Komucus 3a Enepruiino w Bomuo Perymmpaxe
(IKEBP) tipedpepennuanna ueHa. KbM MOMEHTa Ha CKIIOYBaHe Ha JIOTOBOPA, NpedepeHumanHa
LieHa 33 eNEKTPUYECKATa EHEPTHs € B ChOTBETCTBHE ¢ pemernne Ha JIKEBP Ne 11-18/20.06.2011 n
e B pasMep Ha 485,601eBa/MBTu 6e3 J1JIC.

JIpyecTBOTO MMa cKJodeH gorosop u ¢ ®rousp Enepmwxu EOOJL Ne FE3003091 ot 14.11.2015

r. 32 IPOJaBaHE Ha MPOM3BEICHATA EEKTPO €HEPTHA Ha/l HETHOTO CHIELHU(HIHOTO IPOU3RO/ICTRO.

Or M. 11.2015 r. Jpy&ecTBOTO CKTOYBA JOFOBOP 33 YUaCTHE B CMElHanna fajaHcupama rpymna
Ha KoMIIaHus 3a eHepreTHKa U Ppa3sBUTHE.

Jlpyrure npuxoad ca OCHOBHO CBBp3aHHM C Thprobecko meno No 5712/2014 e 3aBeneHo oT
"Exoenepmiu comap" EOO]I u "Exoconap” EOO/ 3a BpbluaHe Ha [NTATCHH CYMH IO OTMEHEHO
Pemenne No 1[-33/14.09.2012 wa JKEBP 3a ompejgensHe Ha BpeMEHHH LEHH 3a JOCTHI 10
IPEHOCHATA ¥ PA3NpEeleUTEIHATE MPEXH 3a NPOU3BOAUTE/INTE HA ENEKTPUIECKA EHEprus OT
BBH300HOBIEMH M3TOYHHUM, HON3Baul mpedepeHIMaNHy [EHH 338 KOMWYeCTBAaTa NpoAajcHa
enexTpudecka eneprus, OTBeTHHK [0 enoTo ¢ "Enektpoenepruen cucteMen oneparop” EAJL Ha
IbpBa WMHCTAHLMA [ENOTO MNPHKIKYBA C OCBHAMTEIHO PEIICHHE CIPAMO "ECO" EA]l, HO
MexayspemenHo Ha 18.02.2016r. c¢tpaHuTe NOANMCBAT CIOpasyMeHue 3a H3BBHCHIOSOHO
ypexane Ha criopa U cpaeGHoTo pemenne e obescuieHo. "ECO" EAJl e M3MIaTHIO BCHYKK
IBKMMEA. Moxe [1a e cuuTa, Ye CIIOPBT MEXAy CTPAHHTE € NPUKIIIOYHIL.
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»EKOCOJIAP* EOOJ
MNPUJIOXEHUSA KbM I'OJUINTHAA PUHAHCOB OTYET (TPOAB/DKEHWUE)
31 JEKEMBPMU 2016 r.

2. Pa3zxoaM 3a BLHIIHH YCJYTH

B xunadu nega 2016r. 2015 r.
Pa3sxo/y 3a ZOCTHII 10 eNeKTPOIPEHOCHATA Mpeka (129) (82)
Taxkca doua CEC (420) (157)
BanaHcHpala eHeprust 3a NpouseoacTe0 BEU (273) (347)
EkcIunoaranus U NoAAphiKKa (371) (367)
KOHCYNTaHTCKH yCIIyri - (13)
IIpaBHH ycIyrH (36) (125)
CUETOBOIHH U OJUTOPCKH YCIIYTH (15) (18)
ENeKTpoeHeprus (1) &))
3acTpaxoBKH (49) (59)
Hpyru (112) (29)

(1,456) (1,248)

3. JApyru pasxoau

B xunsou nega 2016 r. 2015r.
Pasxomu 3a rio0H U HEYCTOHKH . (%)
Banancosa CTOWHOCT Ha IPOAAJEHUTE PE3EPBHA 4acTH 2D -
BanarcoBa cTOMHOCT HA OTIHCAHNUTE aKTHBH 25 -
JbpKaBHY H HOTapHATHH TAKCH (6) €8
Apyru €)) (5)
(53) an
4. HetHu dunavcoBM pa3xoan
B xunsou nesa 2016 . 2015 r.
Qunancoeu npuxoou
IMpuxoau ot auxeH (*) 9 1,210
9 1,210
Dunancosu pasxoou
Pazxoay 3a TUXBH M0 NOIYYSHH 3aEMU (824) (1,134)
HeTHu KypcOBH pa3iIHKA (38) (38)
Hpyru QpuHAHCOBH Pa3sXoaH (5) (1)
(867) (1,173)
HeTHu (punaHcoBH pasxogn 858 37

*[IpuxoxUTe OT JTMXBH Npe3 2015 r. ca HaYUCIeHY 3a 3a0aBeHo miamane ot ctpada Ha HEK EAJY
no npuxoaHH GaKTYpH 3a Npofax0a Ha eJeKTPOeHEePTHA.
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»EKOCOJIAP“ EOOJ

MPWIOXKEHUA KbM I'OJUIIHUA PUHAHCOB OTUET (IMPOABJIKEHUE)

31 JEKEMBPH 2016 r.
5.  HMOTH, MAIUNHH U ChOPbKEHHUS
B xunsiou nesa CropbiKeHUs H
oGopyaBaHe O6wo
Omuemna cmoiinocm
Bananc keM 1 sayapu 2015 68,967 68,967
IMpugoOWTH AKTHBH 11 11
OTnucaHyu akTUBH = z
Baaanc koM 31 gexembpu 2015 68,978 68,978
Banade kbM 1 ssnyapn 2016 68,978 68,978
[punoGUTH aKTHBH 16 16
OTnucaHy aKTHBH (61) (61)
Bananc kM 31 aexemepu 2016 68,933 68,933
Amopmusauun
Bananc kem 1 sinyapu 2015 8,722 8,722
AMopTHalkA 3a ToAUHATa 3,449 3,449
AMoOpTH3aIUs Ha OTIIMCAHUTE aKTHBH - -
Bananc xem 31 nekemBpu 2015 12,171 12,171
Banauc kum 1 sayapn 2016 12,171 12,171
AMOpTH3aUHMA 33 TOAKHATA 3,446 3,446
AMOpTH3aIHA HA OTINCAHUTE AKTHBU (13) (13)
Banane kpm 31 gexemspu 2016 15,604 15,604
Banaucoea cmontnocm
Banaucora croiiHocT KbM 1 stHyapu 2015 60,144 60,144
BanasncoBa croiinoct KbM 31 nexemepn 2015 56,807 56,807
BasaHcoBa ctoiiHoeT KbM 31 aekemBpu 2016 53,329 53,329
6. OTcpoueHH JaHbYHH AKTHBH H NACHBH

Omcpouenu OQHbUHI AKMUGH U RACUEU, NPU3HAMU 8 Oananca
OTCpoYeHH JaHbUHH AKTHBY U ITACKHBY CE OTHACAT 3a:

AKTHBH ITacuBu Heten pasmep
B xunsaou nesa
2016 2015 2016 2015 2016 2015
HIMOTH, MAIIHHA U CbOPBKEHHSA 388 319 - - 388 319
OTcpoyecHH OaHBUHH aKTUBH 338 319 - - 338 319

prmoxmmaTa JaHbYHA CTaBKa € TasH, OIIpeacicHa CbC 3akoHa 3a KOPIIOPAaTUBHOTO NMOJOXOAHO

obnarase, koATo € B pa3mep Ha 10% u e B cuna npes 2016 rox. 12015 rox.
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»EKOCOJIAP“ EOOJ
IMPUJIOKEHUA KM I'OAUITHAA ®PHHAHCOB OTUET (ITPOAb/IKEHUE)
31 IEKEMBPH 2016 r.

OTCPO‘{CHH JaHBYHH AKTHUBH H NACHBH

Hp)/)KeCTBOTO OYaKBa NPU3HATUTE OTCPOUCHU JAHBYHHU aKTUBH 1a HAMCPAT 06paTHO MpOsABJICHHUC B
CJICABAINH OTHETHH NMEPUOAH.

HM3MeHeHHeTO HAa OTCPOUEHUTE NaHbYHU aKTHUERU IIPE3 roArHara €.
IpusnaTtu B:

B xunsou nesa OTruer 3a Bananc
Bananc TIPUXOANTE U 31.12.2015
01.01.2015 pasxoaure
HMoTH, MAIINHA H CHOPBKEHUA 250 69 319
OTcpoueHH JaHLYHH aKTUBU 250 69 319

TIpuzHaTu B:

B xunaou neea Otuer 3a
Banauc MPHXOAHTE U Banauc
01.01.2016 pasxoaure 31.12.2016
HMoTH, MallMHH U ChOPBKEHUA 319 69 388
OTcpoueHd NaHBYHH aKTHBH 319 69 388

Pa3xonu 3a 1aHbLUM

Hpusnamu ¢ Omuema 3a APUXOOUME U PaA3X00Ume

B xunaou neea 2016, 2015,
Texyuy oanvk
JlaHbK 3a TEKyIara roanHa (556) (472)

Omcpouen Oanwvk

Br3HHKBaHe B 00paTHO MPOABICHHE HA BPEMEHHH Pa3IHKK 69 69
O0wo pasxoau 3a JaHBLOW, mpu3HaTH B OT4yera 32
NPUXOAHTE H PA3XOAUTE (487) (403)

Oéacnenue Ha eleKMUSHAMA OAHBHHA CHABKA

B xunadu nesa 2016 . 2015r.
[Negan6a npean 1aHbI# 4,872 4,038
KopnopaTneeH TaHBK, 6a3UpaH Ha 3aKOHOBATa JaHBYHA

CTaBKa (10%)  (487) (10%)  (403)
Henpuznaty pa3sxo 3a JaHbYHH UEIN 0% 0% -

06110 pa3xoad 3a TanbIM, NpH3HaTH B OTUETa 33 MPUXOIHTE
H pa3xoiuTe (10%)  (487) (10 %) (403)
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Pazxonn 3a paHbIN (IPOABJIKEHHE)

ITpu W34UCNeHne Ha PasxOLUTe 33 KOPHOPaTHBEH JaHbk 3a 2016 roivHa e TpPIWIOKeHa NaHb4Ha
ctaBka 10%, KOATO e onpefelcHa ChC 3aKOHA 33 KOPIOPAaTHBHOTO TofoXoAHo obmarane 3a 2016
rovna (3a 2016 roguHa e U3noa3Bana cbmo 10% cTaska, KOATO € NPHIOKHUMATa ChIIIacHO 3aKOHa
3a 2015 roquna).

CBOTBETHUTE JaHBYHH IEpHOAM Ha JlpyxkecTBOTO MoraT Oa OBAaT OOEKT HA IPOBEPKA OT
JJaHBYHHTE OpraHd [0 M3THYAHETO HA 5 TOJMHM OT Kpas Ha TOJMHATA, B KOATO € [oJajeHa
JeKnapalis WIH e clefBano Aa Obje rojajieHa JeKIapaldd, KaTo Morar na Obaar HaloXeHH
JOMBIHUTENHHA JaHLYHY 3aTBIDKCHHA I INI00N choOpasHO WHTEPNPETHPAHETO HA NAHBLYHOTO
3aKoHOAaTeNncTeo. Ha prKOBOACTBOTO HA JIpykeCTBOTO HE €A M3BECTHH OOCTOSTENICTBA, KOWUTO
fHXa MOINM O3 AOBEAAT A0 BH3HHUKBAHE HA JOITBJIHHMTENHH CBIICCTBEHH 3aHbJDKCHHA B Ta3d
obnact.

THProecky U APYry B3eMaHHsA

B xunsou nega 31.12.2016 .  31.12.2015 .
THproBcky B3eMaHUA OT TPETH JIHLA 1,513 1,674
JIeTIO3UTH U rapaHLf 78 78
Hpyru B3eManHs - 189
O01110 THProBeKH B3eMaHus 1,591 1,941
IIpennnaTenu pa3xoau 153 27
OO0 THPTOBCKH B IPYTH B3€MAHHA 1,744 1,968

Tbproecky B3eMaHds OT TPETU Nuua ca obpasyeanu OT 1,221 xui. JIB. B3eEMaHHA OT JIMXBH IIO
sabasenu miamanus o HEK EAJL v s3emanua ot xiuent (HEK EAJT) B pasmep Ha 264 xui. 1B, a 2
mapt 2017 r. Bsemaneto or HEK EAJL B pasmep Ha 1,221 xnn. s Gellle H3ITATCHO HAIIBIHO.

ITapu 1 NapHYHH €eKBUBAJICHTH

B xunsou nesa 31.12.2016r.  31.12.2015r.
[Mapy B pa3mIalIaTeNHE CMETKH 6,557 4,982
brokupanu napHuHy CpencTBa 4 -

6,561 4,982

BOKMpPAHKTE NAPHYHE CPEJICTBA CA CEBP3aHy ¢ JOTOBOP 33 IMXBEH CYAIl APYXCTBOTO, CIIOPE] KOUTO
JpyxectBoTo TpsabEa fa NpenocTasy GpuHaHCOBO 0Ge3medeHue Ha cToiHOCT 0T 2,000 eBpo KbM ABETE GaHkH
OTITYCHAIM KPEAUT BIK TIPHIOKEHHE 12.

10. Kanuraa v HATpynaHu nevajutu

Pezucmpupan (0CHO8eR) KARUMAL
KoM 31 nexemspu 2016 roxuna perucTpupanns xkanutan € 27 300 300 ns. (2013:27 300 300 ss.)
Janosete oT kanuTana ce nputexasar 100% or CAMCYHI C& T KOPITOPEHIIILH.

Hampynanu neuanfu
IMeuanGu 1 3ary6u ca HATPYTAHW B MPEIXOIHM NEPHOIM U ca B pasMep Ha 5,405 Xum.Js. (2015:

1,768 xun.jiesa).
PensT 3a pasmpeneicHue Ha mnevanbmre M 3aryburte € mpeaBuiAeH B THPTOBCKUA 3aKOH M
JpyXecTBeHUs AOTOBOP.
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11.

TepProBeKH H APYTH 3aAbJIKCHHSA

B xunaou nesa 31.12.2016 r.  31.12.2015T.
3aIb/KEHAS KbM JOCTaBYHIIN 80 112
O61110 THProBeKH 3aAbJKEHHSA 80 112
Jpyru 3aabiokeHAs KbM GloKeTa 168 27
Hpyru 3aIbJDKEHIA - 19
Q010 THProBCKH U APYTH 3ab/DKEHUS 248 158
B TOBa YMCIIO HETEKYINH - -
Texymm 248 158
12. 3agbaKeHUs: N0 MOJYYeHH 32eMH
B xunaou nesa 31.12.2016 r.  31.12.2015T.
Hemexyuu 3a0vaxncenun
HerexyIna 4acT Ha 3a¢M OT GQHMHAHCOBY WHCTHTYIIUH 23,120 -
AMOPTH3UPYEMHU PA3XOAX — HETEKYIIA YaCT (870) -
3aeM OT (PHH. MHCTUTYIUH HO aMOPTH3Upana CTOHHOCT 22,250 -
Texyuiu 3a0vA4CERUA
Tekymma gacT Ha 3a€M OT CBBP3aHO JIUIIE - 31,177
Tekyla yacT Ha 3aeM OT (PHHAHCOBH HHCTUTYIHI 2,671 -
AMOPTH3UpYEMHU Pa3Xony — TeKyllla 4acT 83) -
3aem oT (HH. HHCTHTYLIMH 110 aMOPTH3HPaHa CTOHHOCT 2,588 -
006110 3aeMH U KpeauTH 24,838 31,177
Yenosus u nozacumennu naanose
31 nexemBpu 2016 r. 31 nexemBpn 2015 1.
H
Draaouneaa Banyra ?:::(::J:ICH Toxuna no Homunanwa Banancosa HomuHanHa banancosa
majexK CTOMHOCT CTOHHOCT  CTOMHOCT  CTOMHOCT
HPOLEHT
3aem ,,A“ oT EUR .
CBBP3aHO JIHLIE 3% 25.10.2015 - - 39,019 39,207
3aem ,,b oT duH. EUR
WHCTUTYLHH 4,5% 30.06.2028 25,791 24,838 - -
Q610 3aeMH 25,791 24,838 39,019 39,207
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12.

3aab/IKeHHs 0 NONTYYeHH 3aeMH (ITPOALJKEHHE)

T'naBHMIATA 110 3a6Ma KM CBBP3aHOTO JIHLE € M3ITaTeHa HanbaHo Ha 28.12.2016 1.

ITpes nexemepu 2016 r. Vuukpemur Bynbank” AJ[ (,,YKB”) meficteaul kato [TspBoHayaneH
Kpenautop, ITepeonavanna Xemxupauia CtpaHa, n Arenr u ,,Cocuere XKenepan ExcnpecOank”
AJ1 (,,CXKEB™), melicTBamu kato [Tbpeonauanes Kpegurop CKIIFOYBAT AOrOBOP 32 38eM.

Criope I0roBopa 3a 3aeM MMa 000co0eHH CleJHATE 00e3TeUeHuA:

1.

JNorosop 3a Ocofen 3ajor Bupxy Hsuioro npeanpusTtue na "Exocoaap' EOOJ karo
Kpenuromonyuaren, ¢ uHIuBUAyanusupane #a Comapuus Ilapk, BKIIOYUTEIHO HEABHKIMHTE
HMOTH, GRHKOBHTE CMETKH, MAIMHW ¥ ChOPBXKCHUS (BKIIOUHTENHO, HO HE CaMO COIAPHUTE
TIaHEJ K, HHBEPTOPH H TPaHCHOPMATOPH) M BCUMKH APYI'M aKTHBH, 3a KOHTO TOBA € MOMCKAHO OT
Kpenuropure.

Jorosop 3a Ocofen 3a/10r BbPXY [0 BCHYKH HACTOSIIM M ObJeIA B3eMaHus N0 GaHKOBU
emerkH Ha "Exoconap" EOOJ kato KpenuTonomyuaTen, OTKpUTH OpH baHkara, Ipy KosTo ca
CmeTkuTe, kakTo H 1o Jorosopa 3a H3kymyBane Ha EnexTpoeHeprus (KakTo € ONpE/eNieH B
Jorosopa 3a Kpeaur) u no apyra gorosop Ha "Exoenepmxu” EQOJI.

Jorosop 3a Ocofen 3a10r BLPXY BCHUKH HACTOSIINN U Obaemu assose na CbhApyKHHKA B
kanuTana #Ha "Exoconap" " EOO/ karo Kpeauronomyuares, KakTo W BbPXY B3€MaHHATA 3a
IVMBHACHTH, THKBUAAIMONHNA KBOTH M BCHUKYU APYTH B3€MaHHs, CBbP3aHH ¢ TAKUBA TATOBE.

JIpy>KecTBOTO € MOAMMCATIO OTOBOPH 33 Xe/DKHpaHe (I0TOBOPH 33 JIMXBEH Cyall) ¢ Liell XeDKHpaHe Ha
JIAXBEHMs PUCK IO JOTOBOpA 33 KPEOWT, ONHCaH HO-10ay B HIndopmarms 3a CKIOUEHH CBIIECTBEHH
crenxu. JIOrOBOpHTE 3a Xe[KMpaHe BJIM3a B CHJIa B MOMEHTa, B KOHTO Lsnata ofo0peHa cropex
JOTOBOPUTE 38 KpeUT Oblie YCBOSHA HIIH He Mo-KbecHO oT 31 MapT 2017 r.

pr)KeCTBOTO HMa 3a 3a0bJ/DKCHHEC Ha crOMm0IaBa U 1a He HapymaBsa ONPEACNCHH CBHOTHOLICHUS IO
OTHOIICHHKHE Ha KOGQ)I/IHHGHTI’I Ha 06cny>1<BaHe Ha abjra,

KbMm 31.12.2016 r. JIpyxecTBOTO He € B HapyHIeHHE Ha KOS (ULUMEHTHUTE 110 TOr0BOpa 3a 3aeM.

KsM 31.12.2016 ycBoeHaTa 4acT OT 3aeMa € B pasMep Ha 25,791 xunsju nesa.
Ha 08.03.2017 e ycBOEHA M OCTaHaJIaTa 4acT OT KPeIHTa 0 IbJHMs pasMep oT 36,153 xumsiau nesa.

13.

DHHAHCOBH HHCTPYMEHTH

Vnpasaenue Ha (HHAHCOBMS PUCK

Ipezneo

JIpy’KeCTBOTO HMa EKCIO3MLMS KbM CIIGIHMTE PHCKOBE OT ymnotpefata Ha (MHAHCOBH
HMHCTPYMEHTH:

Kpe/JHUTeH PHCK;
JIMKBHJIEH PUCK;
naszapeH pUcK.
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13.

®HUHAHCOBH HHCTPYMEHTH (TIPOAbJDKEHHE)
Yupapienue Ha GHHAHCOBHS PUCK (IIPOABLJIIKEHHE)

Ta3u Oenexxxa npencTaps HHGOpMaNLs 3a eKCIIO3UIUATA Ha JIpyKECTBOTO KbM BCEKH €IUH OT
TOPHHTE PHCKOBe, Nenmure Ha JIpy)KeCTBOTO, NOJNUTHKUTE H INPOILECHTE 33 WM3MEPBaHE H
yIIpaBJIeHUE Ha pUCKa, U YIPABIECHHETO HA KamuTaina Ha J[py»KecTBOTO.

O0wu norodceHUA 34 YRPAGAEHIE NI PUCKA

PHKOBOJICTBOTO HOCU OTTOBOPHOCTTA 32 YCTAHOBSBAHE W yIpaBleHHe Ha PHCKOBETE, C KOHTO ce
compckBa JIpyxectBoTo. [Tonurukara na J[py»ecTBOTO 3a YNpaBICHKHE HA PHCKA € Pa3BHTa TAKa,
Yye Jga wWAeHTU(UUUpA M aHAIHM3ApPa PHCKOBETE, C KOMTO ce cOmbeckea JIpykecTBOoTO, na
YCTAHOBSABA JIMMHTH 3a TIOEMaHe HA PHUCKOBC M KOHTpONM, Ja HaOniojaBa pHCKOBETE H
CHLOTBETCTBHETO C YCTAHOBEHHTE JTMMHUTH. Te31 MONUTHUKHU NIOANekaT Ha IEpHOJHYIHA NPOBEpPKa
C leNl OTpa3fiBaHe HA HACTBIUAM W3MEHCHHMs B IIA3apHUTE YCIOBHA H B [EHHOCTTa Ha
JIpy*kecTBOTO.

Kpeoumen puck

Kpeautaust prick 3a J[pyKeCTBOTO ce ChbCTOM OT PYCK 0T (MHAHCOBa 3aryba, ako KIHEHT HIH
cTpaHa Mo (MHAHCOB WHCTPYMEHT HE ycilee A3 H3IBJIHH CBOHTE JOTOBOPHH 3aIBIDKEHHA.
Kpe/MTHHAT PUCK TIPOM3THYA OCHOBHO OT B3€MAaHHs OT KJIHEHTH.

Excnosunust KbM KpeAUTEH PHCK

banancoBata cTOHHOCT Ha (pI/IHaHCOBI/ITC AKTHBU TMPEACTABIABA MAKCHUMAHATA KpPEeAUTHA
eKCno3unua. MakcuManHaTa eKCHO3UIUA KbM KpeauTEH PUCK KBM JaTaTa Ha OTYCTa € KaKTO
clieaBa:

B xunaou nesa Benexxka  31.12.2016 r. 31.12.2015r.
TBproBcky B3eMaHHs OT TPETH CTPAaHH 8 1,513 1,941
TTapu U napHUIHN eKBUBAJICHTH 9 6,561 4,982

8,074 6,923

THpropecky u Apyru B3eMaHus

EXCIO3HIIATa KbM KPEIUTEH PUCK € B PE3YITaT Ha MHAMBUAYAIHNTE XaPaKTEPUCTUKH HA OTIACIICH
xkiaueHT. ExpurcTeeH kaueHT Ha Jpy:xkectBoTo € HEK EAJl , x0oeTo nopakaa 3HAYHTENEH KPEAUTEH
PHCK.

Hapu u napuynu exgusaneHmu

Hpy>ecTBOTO pasmnosiara ¢ I1apH W NAPHYHU eKBHBANEHTH KbM 31 1ekeMBpu 2016 ., Bp3MHU3aLIM HA
6,561 xwn. nesa (2015: 4,982 xwmn. sepa), KOeTo MpeACcTaBifABa MAaKCHUMajlHaTa MM KpEIuTHA
©KCTIO3HIIMA.

Jukguoen puck

JIMKBUIHHAT PHUCK € pPHCKBT, de [pyXKecTBOTO IIE€ HMa TPYAHOCTH NPH UINBJIHCHHE HA
3adBIDKEHHITd, CBBpP3aHH ¢ (MHAHCOBUTE ITACHBH, KOMTO €€ YPEkKIAT B [MApH HIM 4pe3 Ipyr
(punancoB akTu. IlomxxombT Ha JIpyXKEeCTBOTO 3a ynpaBiieHWe Ha JUKBHIHOCTTA € Ja C& OCHIYpH,
JOKOJIKOTO € Bb3MOXHO, ¢ BUHATH IlIe UMa JOCTaTb4HO JIMKBUAHOCT, 33 13 U3IBJIHH 3a1bJDKCHHATA
CH, KAKTO TIPV HOPMAITHH, TaKa ¥ [IPH CTPECOBH YCJIOBHSA, KAKTO M 6e3 Jia ce MOHECce HeNPUEMIHBH
3aryGH WK 12 ce HaBPeIU Ha penyTaunsTta Ha JIpykecTBOoTO.
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13. ®uHaHCOBHM MHCTPYMEHTH (IPOABJIKEeHHE)
J/Tukeuoden puck (npodvidicenue)

IMo-gony ca DOTOBOPHUTE IMANe:KH Ha (UHAHCOBH MACWBY, BKIIOYHTEJIHO OYAKBAHM IIAl@HHA Ha
THXBH, H3KITFOYBALIA eeKTa OT JOrOBOPEHOCTH 38 HETHPAHE:

31 gexemBpu 2016 r.

Jloropopnu
bananco- napHYHN Mo 6 6-12 1-2 2-5Iloseye oT 5

Ba CTOHHOCT NOTOLH Mecena Mecena TOAHHH TOAHHH TOOHHH
He-nepuBaTuBHY pUHAHCOBH 3a0BJIKEHHS
B xunaou neea
3arpmKeHua mo
NONYYEHH 3a6MH 24,838 25,791 1,826 2,394 2,721 8,719 11,680
TBProBCKH 3aAbIKCHAA 248 248 248 - - - -

25,086 26,039 2,074 2,394 2,721 8,719 11,680

31 pexemBpn 2015

JorosopHu
Bbananco- NapHYHU Ho 6 6-12 1-2 2-SIloeeue or 5
Ba CTOHHOCT NOTOUH Mecena Mecena  rOAMHH TOAHHH TOAHHH

He-gepuBaTHBHH GHHAHCOBH 3a1BLJIKEHUS

B xunsou nesa

3ampIDKEeHHS IO

MOIYYeHH 32EMH 31,177 31,875 596 31,279 - - -
TBProBecky 3aTbIDKCHAS 112 112 112 - - - -

31,289 31,987 708 31,279 - - -

IMazapen puck

[Ta3apeH pHck € PUCKBT NPH MPOMSHA Ha ITA3apHUTE L[EHHM, KaTo Kypc Ha YyKJECTpaHHAa BaJyTa,
JUXBCHH IPOLCHTH HIH LICHH Ha KANWTAJIOBM HWHCTPYMEHTH, HOXOINBT Ha JIpy:KECTBOTO WM
CTOMHOCTTA HA HETOBUTE WHBECTHUIMH Aa ObAaT 3acerHaty. Llenrta Ha yrpaBieHHMETO HA MA3apHUs
pHCK € Ja ce KOHTpOJIHpa EKCIO3ULMATAa KbM Ia3apeH PUCK B NPHEMIIHBY TPaHWIM KaTo Ce
ONTAMM3HpPA Bb3BPBINAEMOCTTA.

Banrymen puck
JpyKEeCTBOTO € M3/I0XKEHO HA BAIyTEH PHCK NPH NOKYNKH WK NMpoJaXOH W/HIM IOEMaHe Ha
3aeMH BBB BalyTa, PasiMdHa OT PyHKIMOHANHATa BalyTa - BGN. Takuea cienky ca IeHOMHHUPaHH

npenuMHo B (EUR). Ot 1999 roauna odMeHHUAT Kype Ha boarapckus neB (BGN) e dhukcupa kbM
eBpo (EUR). O6MennuaT kypc e BGN 1.95583 / EUR 1.0.
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13.

14.

IIpnaoxenns KkbM GHHAHCOBHS 0TYeT (NPOIbJKEeHHE)
OUHAHCOBH HHCTPYMEHTH (MIPOABLJIKEHHE)

JInXBeH pUcK
JIMXBEHHAT PUCK € PHCKBT, IIPH KOHTO CTOHHOCTTA Ha (PMHAHCOBHTE HHCTPYMEHTH IIe C& IPOMEHs
BCJIEACTBHE HA NPOMEHU Ha NA3apHUTE JIMXBEHH MPOLECHTH.

Hpogun
KbM orTyerHaTa para AMXBEHUAT Npoduil Ha JIMXBOHOCHUTE (MHAHCOBM HHCTPYMEHTH Ha
Jpy,KecTBOTO €, KaKTO Clle/Ba:

BanancoBa cToiiHoCT

B xunaou nesa 2016, 2015r.

HucerpymenTu ¢ puKeHpana Juxsa

OUHAHCOBY aKTHBH 6,557 4,982

®uHaHcoBu Nacuen (*) (24,838) (31,177)
(18,281) (26,195)

(*) JmxBata mo 3aema e (opmupaHa oT npwioxkumud TpuMmeceieH EURIBOR (xakto e
nedunupan B Jlorosopa 3a Kpeawt rmoc Mapxkua (kato MapknH o3HadaBa (a) BBB Bpb3Ka, C
BCeKH 3aeM - 1o 4.50 mporeHTa Ha rojuHa; (0) BB Bpb3Ka, ¢ Bcaka HemnateHa Cyma, KoATO €
CBBp3aHa WK € 0THocHMa KbM Kpeaura - 1o 4.50 npoueHTa Ha roauHa.

Ynpasyenne Ha KanuTaaa

[MonuTHkata Ha PHKOBOACTBOTO € [a Ce MOJbPXKa CHIIHA KalluTanoBa 0a3a Taka, 4e 1a ce MoIbpxKa
IDOBEPHETO Ha HHBECTUTOPHTE, KPEOUTOPHTE M HA Ma3apa KaTo LU0, U Ja MOraT Aa Ceé OCHIYpsT
YCIIOBHA 3a pasBuTHe Ha OusHeca B Opmemie. COOCTBEHHAT KallUTaNbT BKJIKHBA PErUCTPUpaH
KanuTai i HepasnpeaeneHa nedaita. PEKOBOJCTBOTO ClelH BB3BPBIIAEMOCTTA Ha KamuTana.

[Tpe3 roguHaTa He € MMAI0 MPOMEHHM B OJX0/a 33 YNPaBIeHHETO Ha KalluTaia Ha J[py&ecTBOTO.

Crpbp3aHn aHN2

IIpeonpuamue-maiixa

EnnonmuueH cobcTReHuK Ha JIpyKecTBOTO € KkpaliHo konTponupamo aune e CAMCYHI C&T
KOPITIOPEHIIIBH

Hoenmuduyupane na cevpianume iuna
Jpy#ecTBOTO MMa OTHOIIEHHE Ha CBBP3aHO JTHIE ¢ IPEANPHATHS oA 0011 KOHTPON, & HUMEHHO:

e CAMCVYHI C&T KOPITOPEWIIBH — KpaiiHO KOHTPOIHpAILO JHLE
CAMCYHI C&T JOHMUIAH/L Tm6x — IMpeanpustue o1 o611 KOHTPO

KpalinuTte cania Ha B3eMaHHA | 3aIb/DKCHAT 0T/KbM CBRBP3aHM JIMIA, KaKTO H TpaH3akmuuTe (Ge3

JJIC, xpueTo ce HpHNara) ¢ NpeanpuaTusta noj obuy koutpon Ha JpykecTBoTo mpe3 2016 u
2015 roavHa ca KakTo clIeABa:

27



+EKOCOJIAP“ EOOJI
MPUJIOKEHHS KbM I'OAUIIHAS ®UHAHCOB OTYET (IIPOABJIKEHINE)
31 JEKEMBPH 2016 r.

14.

15.

16.

Cebp3aHn JIHua (MpoabKeHHE)

Hoenmuuyupane na cevpzanume auya (npodviaxncerue)

CBbp3aHO NuLe

CAMCYHI'C&T
JIOMYJIAH/JT 'M6x
CAMCYHI'C&T

JOUYJIAH]T T'M6x

Cebp3aHo e

CAMCYHI'C&T
JOUUWIAH/ I'm6x
CAMCYHIC&T

JOUYWIAHJT I'M6x

Yca0BHH 3abJIBKEHUS

Tpauszakuuu
npes 2016 r.

JInxBu

I'maBHATA

Tpanzakuuu
npes 2015 r.

JInxsu

I'naBHuIA

Canga KXeM

2016r. 31 pexemepu 2016 r.

CroiiHocT Ha

Biemanusa  3aab/okeHHS
TpaH3aKUHsTA
B xun. nesa B xun. nesa B xun. nesa

818

2

31,000

2 B

2015 1. Canjga KM

31 pexemepu 2015 1.
CroiiHocT Ha
TpansakuusiTa Bsemanus 3agbiakeHus

B xun. nesa B xun. nesa B xun. nesa
1,022
8,01
019 - 31,177
- 31,177

Hp}/)KCCTBOTO HiAMa YCJIOBHH 3aABJDKCHIA KbM JaTaTta Ha q)I/IHaHCOBI/I}I OTHYCT.

CbOuTHSA cJie] 1aTaTa Ha OajiaHca
Ipes 2017 r. JIpyxecTBOTO HaMalIM perucTpupaHus cobcrBeH kKamutan. Criel HaMalsBaHEeTo,
koeto Oele BucaHo Ha 24.02.2017 r., perucTprpaHuaT KanuTax Ha JIpy»KecTBOTO € B pasMep Ha
13 868 610 1B. (TpUHaZECET MUITHOHA OCEMCTOTHH ILECTAECET H OCEM XHIISUIM INECTCTOTHH K
IeceT 1eBa), pasnpenerieH B 13 868 610 msama Ha cTofHOCT 1 JI€B BCEKH.
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