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MosCHEeHUA KbM MeXKAUHEH CbKpaTeH PUHAHCOB oT4eT

i MpeameT Ha AaelHocT

MHBECTOP.BI Al e aKUMOHEPHO APYMecTBo, BNUCaHO B TbProBCKUA perucTop noa Homep
EMK 130277328. C PeweHue Ne474 E/26.03.2004 r. Ha KDH apyxecTBOTO € BMMCAHO B
perucTbpa Ha nybanuHUTe ApYIKecTsa.

OcHOBHaTa AeiHOCT Ha ,MHBecTop. Bl ALl ce cbCcToM B pa3suTUe Ha yeb-cailToBe C pa3nnuyHa
TEMaTUKa M CNeuManm3auma u MeUHO CbAbpXaHue, npefocTaBaHe Ha MHpopmauma noa
dopmata Ha HOBMHM, aHanM3W W 6a3n [aHHM, NPeAocTaBAHE Ha MHOOPMALMOHHM,
PEKNAMHW WU APYIU UHTEPHET YCAYTH

CelaNMLWLETO M aApechbT Ha ynpaenexue e B rp. Codua, byn. bprokcen Ne 1, et.11-13
AKUMMTE Ha [lpy*KECTBOTO Ca PerucTpupaHun Ha bbarapcka doxaosa bopca.

[Ipy»ecTBOTO e C ABYCTENeHHa CMCTEMA Ha ynpasneHue ¢ Haa3opeH CbBET 1 YnpasuTteneH
CbBET B C/IeflHNTE CbCTaBu:
HaasopeH cbeeT: Anocton Anoctonos, Buktopua Mutkosa u Jllobomup flekos

YnpasuTeneH cbBet: Feopru bucepuHcku, Jennua umutposa, Hatanua Wanesa, CBetnaHa
®ypHagxuesa n HukoanHa AMMUTPOBa.

BpoAT Ha nepcokana kbm 30 toHK 2015 T. e 86 nnua.

Kpalnuatr cobereenuk e apywectso , XONAWMHI BAPHA” AL, peructpupaHo B Bbarapus,
YMMTO MHCTPYMEHTU Ha coBCTBEHMA KanuTan ce TbprysaT Ha bbvarapcka poHaosa bopca.

2. OcHOBa 3a M3roTBAHE Ha PUHAHCOBUA OTYET

TO3M MeAMHEH CbKpaTeH GUHAHCOB OTYeT 3a nepuofd oT Tpu meceua a0 30 woHM 2015
roAMHa e W3roTeeH B cboTeetcTBue ¢ MCC 34 ,MexAWHHO GUHAHCOBO OTuMTaHe". Ton He
CbAbpXa uAnata MHOOPMAaUWA, KOATO Ce M3WUCKBA 338 M3rOTBAHE Ha Mb/IHW TOAWUWHK
bUHAHCOBU OTUETH ChrNAcHO MeayHapOAHUTE CTaHAapTh 3a GUHAHCOBO OTYMTaHe(MCDO)
W cneaBa Aa ce 4yete 3aeAHO C foAuwHMA GWHAHCOB OTYeT Ha [py)KecTBoTo Kbm 31
pekemspw 2014 roguHa, M3roTeeH B cboTeeTcTBMe ¢ MCPO, paspaboTteHn u nybanKyBaHu oT
CbBeTa N0 MeXAyHapoaHu cueToBogHu ctaHgapTti (CMCC) u npueTtn oT EBponeicKua Cbio3
(EC).

®UHAHCOBMAT OTYET € CbCTaBeH B GbArapcky neea, Koeto e QyHKUMOHanHata BanyTa Ha
[pyecTBoTo. BCUuKM cymu ca npeactaBeHn B xunaan nesa (‘000 ne.) (BKAOYWUTENHO
cpasHutenHaTta uHpopmauma 3a 2014 r.), OCBEH aKO HE e NOCOYEHO ApYro.

To3u GMHAHCOB OTYET € MHAMBKAYaNeH. [lpyecTBOTO CbCTABA M CbKPATEH KOHCONAWAMPAH
dMHaAHCOB OTYET B CLOTBETCTBME C MexAyHapoaHWUTe CTaHAapTH 3a PUHAHCOBO OTYMTaHE
(MC®0), paspaboteHn wu nybaukysaHum oT CbBeTa NO MEeXAYHapoAHW CYETOBOAHM
ctaHaapt™ (CMCC) u npuetu oT EBponeiickusa cbio3 (EC), B KOWTO MHBECTULMUTE B AbLLEPHM
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npeanpuATUA Ca OTYETEHM U OonosecTeHu B cbhotBeTcTBue ¢ MCC 27 , KoHconmanparnu u
WHAMBUAYANHU GUHAHCOBM OTYETH”.

OUHAHCOBUAT OTHET € CbCTaBEH NPM CNa3gaHe Ha NPUHLMNA Ha AeWCTBALWLO NpeanpuaTHe.

KbM Aatata Ha M3roTBAHE Ha HaCTOAWMA MeXAWHEH QUHAHCOB OTYET PBbKOBOACTBOTO €
HanNpaBMNO NpeueHKa Ha cnocobHOCTTa Ha [pyMKecTBOTO A3 NPOABL/KM CBOATA AENHOCT
KaTo AeicTBawo npeanpuaTMe Ha 6asa Ha HanuuHata uHdopmaumsa 3a NpessuaMmoTo
6vaewe. Cnen W3BbPWEHWA nperneg Ha AeWHOCTTa Ha [pyKecrtBoTo PbKOBOACTBOTO
oyakBa, uye [py»KecTBOTO WMa [OCTaTbyHO (MHAHCOBM pPeCcypcH, 33 Aa NPOABINKM
onepaTuMBHaTa cu geiHocT B 6iu3ko Objelle v NpoAb/mkasa fa npuaara NpuHuMna 3a
[EeNCTBaLlLo NpeanpUATHE NPU U3rOTBAHETO Ha GUHAHCOBUA OTYET.

3. CbliecTBEHU CHETOBOAHM NOJMTUKU U NPOMEHHU Npe3 Nepruoaa

B npeactaBeHWsa MexAMHEH CbKpaTeH GWHAHCOB OTYeT 3a nepuoaa, npukalousaw, Ha 30
toHM 2015 roauHa ca cneaBaHU CblLMTe CYETOBOAHM MOJIUTUKKM M METOAM HA U3YUCNEeHUe,
KaKTO Npu1 nocnhegHuTe rogniiHun d)VIHaHCOBM OoTYeTH.

MpU M3roTBAHETO Ha HACTOAWMA MEXAMHEH CbKpaTeH (QUHAHCOB OTYET Ca WM3NO0A3BaHU
CYETOBOAHM OUEHKW W AONyCKaHus. Bbnpekun, ye Te ca GasupaHn Ha wmHbOpmauws,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha M3roTBAHe Ha (UHAHCOBWA OTYeT,
peasiHuTe pesynTaTv MoraT Aa Ce Pa3/NiMyaBaT OT HaNPaBEHWUTE OLEHKM U AOMYCKAHUA.

4. YnpaBneHue Ha PUCKa OTHOCHO GPUHAHCOBUTE UHCTPYMEHTH

[lpy»ecTBOTO @ M3/0XKEHO Ha Pa3/IMyHK BUAOBE PUCKOBE NO OTHOWEHWe Ha PpuHaHcoBuTe
CW MHCTPYMEHTH. Hai-3HauMmmnTe GUHAHCOBM PUCKOBE, Ha KOMTO € U3N0MKEeHO [lpy)KecTBoTO
ca nasapeH PUCK, KPeAUTEH PUCK U NUKBUAEH PUCK.

MeMAMHHUAT CbKpaTeH OGWMHAHCOB OTYET HEe BK/KYBA UAnata MHGOpPMauua OTHOCHO
YyNpaBAeUHETO Ha PUCKA M OMOBECTABAHWATA, M3UCKBAHW MPW U3TOTBAHETO Ha rOAWMWHK
bUHAHCOBM OTYETH, M CneaBa A3 ce 4eTe 3aefHO C TOAWWHWA (GWUHAHCOB OTYET Ha
Opyxecteoto Kbm 31 pekemspu 2014 roguHa. He e Mmano NPOMeHWM B NOAUTMKATa Ha
yNpaBNeHMe Ha PUCKAOTHOCHO GMHAHCOBUTE MHCTPYMEHTH Npes nepuoja.

5. 3Hauumu cbBUTHA K caenKu Npes3 nepuoaa

KaTo BCMYKKM BU3HECK, APYKECTBOTO CbLO € NOBAMAHO OT CBMBAHETO Ha MKOHOMWKaTa B
cBeTOBEeH mauwab, HO KaTo UAN0 CbCTOAHMETO € CTabunHO WM APYXecTBOTO pasnonara c
[OCTaTb4HO Kanutan W /NMKBMAHOCT 3a O0BCAY)KBaHe Ha OMNEepaTUBHUTE [AEHHOCTU WU
33 b/IKEHNA.
LlennTe M NOAUTUKWTE Ha APYXECTBOTO 3@ yNpaBNeHWe Ha KanuTana, KpeauTeH PUCK M
JIMKBUEH PUCK Ca ONUCAHWU B NOC/NEAHUA rOAMLLIEH PUHAHCOB OTYeT.
PbLKOBOACTBOTO Ha [PYMKECTBOTO CMATA, Ye APYKecTBOTo e fobpe no3uuMOHWpPaHO B
HaCTOALLMTE MKOHOMMYECKU yCnoBuA. PaKkTopuUTe, KOMTO AONPMHACAT 3@ CMAHATA NO3MLMA
Ha ApYMecTBoTo ca:
e [IpysKecTBOTO MMa CK/IKYEHW A0r0BOPW C 4acT OT BOAEWMTEe PeKNaMHU areHuuu B
CTpaHaTa M JOroBOPEHN HETHM 0DeMM PeKNamHM yCyrn Ha roguwHa 6asa;
e [lpy:KecTBOTO MMa 3HauuTeneH GUHAHCOB pecypc M CNOKOWHO MOMe Aa nocpeuia
CBOWTE 38b/IKEHMA;
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e OCHOBHUTE K/NMEHTM Ha [PY>KECTBOTO He Ca UMann GUHAHCOBM 3aTPYAHEHUA W
OLEeHKaTa Ha cbbMpaemoCTTa Ha TbProBCKMTE B3eMaHWA e cpaBHUTeNHO aobpa.

6. Ce30HHOCT M LUKAMYHOCT Ha MEMAUHHUTE onepaLuu

KaTo UAN0 peknamHuTe YCIyru, OCbLECTBABAHW OT APYXECTBOTO He ca 00eKT Ha
3HAYUTAEPHU CE30HHWM KonebaHuA. MpakTUKaTta NoKasga, Ye MMa Cnaj Ha ayauTopuuTe u
npeafaraHuTe PEKNaMHMU MaKeTu npes /eTHUTE Meceuu M CbOTBETHO MNOBWLWIABaHE Ha
TbPCEHETO OT CTPaHa Ha PeKnamoaTtenuTe npes3 eceHra 1 3umara.

7. HemaTtepua/iHW aKTUBU

HemaTepuanHu akTUBM Ha [lpyMecTBOTO BKAKOYBAT NpaBa Bbpxy COBCTBEHOCT BBLPXY
WHTEpHeT- caiiToBe UM aBTOPCKM NpaBa BbpXy CbAbprKaHWeTo 1 HasaTa AaHHM Ha CailToBETE,
KaKToO W NporpamHM NpPoAyKTW. BanaHcoBUTe CTOMHOCTM 33 NpPeACTaBeHWTE OTUYETHU

nepuoamn MoraTt Aa 6bAaT aHaNU3UPaHK, KAKTO CneaBa:

ABTOPCKM U Opyru  Tporpamuu O6uwo
OpYyrv NnpaBa HematepuanHu NPOAYKTH
BbpXy aKTUBM
cobcTBeHoCT
‘000 ne.. ‘000 ns. ‘000 ns.. ‘000 ns.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kvm 1 anyapu 2015 . 5459 2 672 6133
HoBonpuAoBWUTH aKTUBM, 3aKYNEHU 210 2 46 o 258
Canpo kbem 30 oHM 2015 . 5669 4 718 6391
AmopTr3auma u obesueHka
Canpo kbm 1 AHyapu 2015, (23) - (492) (515)
AMoOpTHU3aLMA - - (44) (44)
Canpo kbm 30 toHK 2015 T, (23) - - (536) (559)
BanaHcoBa CTOMHOCT KbM 5646 4 182 5832
30 woHu 2015 T.
ABTOpPCKM U Apyrm Mporpamuun 06uwo
ApYyrv npaBa HemaTepuanHu NPOAYKTH
BBbpPXY aKTUBM
cobcrBeHOCT
‘000 ns. ‘000 nB.. ‘000 nB.. ‘000 ns.
BpytHa 6anaHcoBa cTOWHOCT
Canpgo kbm 1 aHyapwu 2014 1. 4 689 - 648 5337
HoBonpuaobuTh akTUBK, 3aKynNeHu 436 2 24 462
Hosonpuaobutu akTusmM upes 334 - - 334
B/IMBaHe o
Cango kbm 31 pekemspu 2014 r. 5459 2 672 6133
AmopTuzauua v obesueHka
Cango kbm 1 anyapu 2014 r. (5) - (404) (409)
AmopTU3auma - - (88) (88)
Obe3ueHka (18) - (18)
Canpo kbm 31 pekemepu 2014 T, (23) - (492) (515)
BanaHcoBa CTOMHOCT KbM 5436 2 180 5618

31 pexkemspu 2014 r.




MUuBectop.BIr AL

[ToACHEeHMA KbM MEeXAWHEH CbKpaTeH (bMHaHCOBMFI oTyeT

30 woHu 2015 .

10

[py»ecTBOTO HAMA CbLIECTBEHW [A0TrOBOPHU 3agbmxeHua kbm 30 woHu 2015 r. 3a
NPUA0BUBAHE HA HEMATEPUANHU aKTUBM.
[pyKecTBOoTO HAMAa 3a/0XKeHW HemaTepuanHu akTueu KaTo obeaneyeHuAa no CBOWU

3d4b/IXKEHUNA.

8. MawWuHU K CbOPBIKEHUA

MalUMHUTE W CbOpPBXKEHMATa Ha [lpy»KecTBOTO BKAOYBAT o0b3aBemaHe,

CbpBBPHO

o6opyaBaHe, KOMNIOTbPHA TEXHUKA W TPAHCNOPTHW CPeACTBa. banaHcoBata CTOWHOCT MOXE
4a bbae aHanusnpaxa, KakTo cnessa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 AHyapm 2015,
HoBonpuaobuTtu akTuem
OTnUCaHM aKTUBKH

Cango kbm 30 oHK 2015 T.

AmopTtusaums

Canpo kbm 1 AaHyapm 2015 .
AmopTusauma

Canpo kbm 30 oHM 2015 1.
BanaHcoBa CTOMHOCT KbM
30 woHK 2015 .

BpyTHa 6anaHcoBa cTolHOCT
Cango kbm 1 Aanyapun 2014 r,
HoBonpuAO6UTH GKTUBHK
OTnUcaHu akTUBU

Canpo kbm 31 pekemspu 2014 1.

AmopTHUsaumn

Canpo kbm 1 Aanyapm 2014 r.
OTn1CaHW aKTUBU

AmopTusaumn

Cango kbm 31 gekemspu 2014 r.
banaHcoBa CTOMHOCT KbM

31 pekemspu 2014 .

O63aserkaaHe 1 TpaHcnopTHH KomniwoTbpHa 06uwo
obopyasaHe cpegcTea TEXHWUKA

‘000 ns. ‘000 ns.. ‘000 nB. ‘000 nB.

157 48 178 383

11 - - 11

168 - a8 178 394

(133) (48) (171) (352)

(6) - (6) (12)

(139) (48) (177) (364)

29 - il 30

0Ob63aBexgaHe u TpaHCcnopTHK KomniwoTbpHa 06wo
obopynsaHe cpepcTsa TEXHWUKA

‘000 ns.. ‘000 ns.. ‘000 n8. ‘000 ns.

151 113 177 441

7 - 1 8

(1) (65) d (66)

157 48 178 383

(105) (85) (150) (340)

o 40 - 40

(28) (3) (21) (52)

(133) (48) (171) (352)

24 - 7 31

Kbm fAaTata Ha M3roTBAHE Ha HACTOALWMTE MEXAWHHM GUHAHCOBKM OTYETM € M3BbPLIEH
npernes 3a obesueHKa Ha MawuHUTe U 060opyaBaHETO U PLKOBOACTBOTO Ha [lpy»ecTBOTO
He e yCTaHOBWIO MHAMKAaTOPW 3a TOBA, Ye NoCoYeHUTe DaNaHCOBM CTOMHOCTM Ha aKTMBMUTE
HaABWWABAT TAXHATA Bb3CTaHOBMMA CTOﬁHOCT.
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BCMUKM pa3xoau 33 aMOpPTU3aLMA Ca BK/IKOYEHW B OT4YeTa 3a neuyanbarta unu 3arybara Ha pej
Pasxoam 3a amopTusauma n obesueHka Ha HebUHAHCOBM aKTMBK”.

Kbm 30 ronn 2015 r.mnm 31 pgekemepu 2014 r., [1py*KecTBOTO HAMA CbLUECTBEHW AOrOBOPHU
3a/lb/IKEHNA BbB BPb3Ka CbC 3aKynyBaHe Ha MALWMHU U CbOPbXKEHWA. [pYKECTBOTO He e
32/10KKN0 MALWMHK, CbOPBIKEHMA KaTo obe3neyeHne No CBOU 3aAbAKEHUA.

9. WHBECTULMMK B AbLLEPHU NPEeanPUATHA

L pyecTBOTO MMa CNeAHUTE MHBECTULMK B AbLLEPHN NPEANPUATUA:

Mme Ha AbuiepHOTO 30 toHHM yyactue 31 nekemBpu  yuyacTue
npeanpuaTue 2015 2014

‘000 ns.. % ‘000 ne.. %
WuBecTop Mmotu.HeT 00/ 620 100 620 100
WusecTtop MNMync 004 330 70,10 330 70,10

MHeecTop TB EOOL (cTapo

HammeHoBaHue Meama 33

E0OL) 88 100 85 100
1038 1035

Mpes oTYeTHWA NEpPUOA APYMKECTBOTO € HanpasBwio AONbAHUTENHA NapuyHa BHOCKA B

KanuTana Ha AbllepHoTo ApyxectBo ,Meaua 33" EOQO[, B pasmep Ha 3 xun.B. Ha

30.06.2015 r. e BnucaHa NpPomAHa Ha HAUMEHOBAHMETO Ha AbUIEPHOTO APYXKECTBO: OT

,Meaua 33“ EOO/ Ha ,MHBecTop TB” EOOA.

10. /In3nHr
10.1. OnepaTUBEH /IM3UHT KATO IM3UHIONoAyYaTen

KaTto onepaTtUMBEH NU3UHT, [ pyKecTBOTO OTYUTA CIeQHUTE AOTOBOPU:

- [OroBOpP 3@ Haem Ha oduc-nomeleHna C meceyHa Takca 4540 ne. [oroBopsT € C
HeoTMeHAeM cpok Ao 31.12.2015r.

- OroBOpP 3a Haem Ha asTomobuaun c meceyHa Takca 1800 nB. [loroBop®sT € C HEOTMEHAEM
cpok o 02.01.2019 .

BbAeLmMTe MUHUMaNHU NNaWaHua No A0rOBOPK 3a ONepaTUBEH NM3MHI Ha [lpy»KecTBOTO ca
npeacTaBeHu, KaKkTo cneasa:

AbKUMKU MUHMMAZNHW IM3UHIOBU NA1aWaHKUA

bo1l Orlpo05 Hapg 5 06wo
roguHa rogMHu roguHm
‘000 nB.. ‘000 ns.. ‘000 ns.. ‘000 ns.
Kbm 30 toHm 2015, 49 54 - 103

Kvm 31 pexkemspu 2014 . 22 65 - 87
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JIM3nHrosuTe NaawaHmAa No ABaTta A0rosopa, NPpU3HaTH KaTo pa3xoq 3a nepuoja, Bb3/1M13aT
Ha 21 xun. nB. Tazu cyma BKAOYBA MUHUMANHUTE TM3UHIOBU N1ALlaHKUA.

11. AbArocpo4HU GUHAHCOBU aKTUBH
11.1. ®PUHAHCOBM aKTMBM Ha Pa3noNXKeHue 3a npoaaxba

Mpes pasrnexpaHua nepuos HAMa npomaHa B 6anaHCoBaTa CTOWHOCT HA (UHAHCOBUTE
aKTVBW Ha pa3nono¥KeHue 3a Npogarx6ba, CNpAMo NOCNEAHWUA TOAMLWIEH dUHAHCOB OTYeT.

12. TbproBCKK B3eMaHUA

TbprosckuTe B3eMaHuA Ha [py»KecTBoTO €a KPaTKOCPOUYHM U Ca CBBLP3aHU C B3eMaHuaATa oOT
npoaaxbu Ha peKkNamHu yCnyru, He €a IMXBOHOCHN U obukHoBeHO ca ¢ 30-gHeBeH CPOK Ha
noracaeaHe. HetHaTta 6anaHcosa CTOMHOCT Ha TbProBCKWTE B3emaHua ce npuema 3a
pasymHa npubau3MTeNHa OLUeHKa Ha cnpaseaanMBaTa MM CTOWHOCT.

30 oHn 31 pexemBpH

2015 2014

‘000 n.. ‘000 n..

TbpProBcku B3emanus, 6pyTo 429 426
0O6e3leHKa Ha TbProBCKN B3eMaHuA __(12) (12)
Tbproscku B3eMaHUA 417 414

BCMUKM TLProBCKM B3emaHuA Ha [lpyxecTBOTO ca NpernefaHu OTHOCHO WMHAWKauWn 3a
obesueHKa. Mpe3 OTYETHWUA NEpuos HAMA M3MeHeHue B obesueHkata Ha TbProBCKWTe
B3emaHuaA.

13. Apyrv1 B3eMaHUA

30 1oHM 31 pekemspu

2015 2014

‘000 ne. ‘000 ns.

BzeMaHWA NO AOMBAHUTENHM NAPHUYHKM BHOCKK 47 47
BsemaHuna no Anxsu 12 11
[JebuTtopcku pasyeTm 2 17
CbaebHu n npucbAeHW B3EeMaHuA 14 14
PUHAHCOBU aKTUBK 75 89
MpeannatexHu pasxoam - 62 32
[pepocTaBeHn aBaHCK - 2
HeduHaHCOBU aKTUBM 62 34
Apyrv B3emaHua 137 123

MNpeannateHUTe pPas3xo4M KbM KPaAa Ha OTYETHUA Nepuos NpeacTaB/ABaT CKAYEHMU
BapTepHu A0OroBOPM 33 PEKNAMA, KOUTO We BbAAT NPU3HaTH 10 Kpas Ha ro4nHaTa.

KbMm fataTta Ha HacTosawma GuHaHcos oTyeT [pyKecTBOTO MMa 3aBeleHW TPU U3NMBIHUTENHN
NPOM3BO/CTBA CPeLLy KAUMEHTWU BbB BPb3Ka C HEMOraceHW 3ab/XeHUA Ha CTOMHOCT 14 xun.
NB. MicKoBeTe ca peleHn B Non3a Ha APYHeCcTBOTO. 33 Nepuoaa Ha HaCTOAWMTE MEKANHHK
bUHAHCOBM OTHETH HAMA YPEeAEeHU CbaebHU B3emaHuaA.
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14. CobcTBEH KanuTan
14.1. AKUUOHepeH KanuTtan

PermcTpupaHuaT akuMOHEpPEeH KanwuTan Ha [pykecTsoTo ce cbeton oT 1438 695 6poa
0BMKHOBEHM aKUMKM C HOMUHANHA CTOMHOCT 1 N1B. 33 BCAKA. BCUUYKM aKLUMUKU Ca OT IMH U CbLUK
KNac M NpeaoCcTaBAT 4HaKBW Npasa Ha akUWOHEpUTE - NPaBo Ha No/iy4aBaHe Ha AMBULEHT U
NMKBUAAUMOHEH AAA M MPaBo Ha eauH rnac B O6uwoto cbbpaHue Ha akuUOHepuTe Ha
Lpy»KecTBoTO.

30oHn 31 pekemspu

2015 2014

‘000 ns.. ‘000 ns.

OCHOBEH aKUMOHEpPEeH Kanutan-3anucax 1439 1439
M3KyneHn cobCTBEHM aKL MM (17) (17)
O6wo akumoHepeH Kanutan 1422 1422

[pyxecTBoTo nputerkasa m3kynewun 17 329 (cepaemHaneceT xWNaaum, TpUCTa ABAAECET U
neset) 6pos cobcTBeHM akumu, npeactasaasawm 1.2 % ot kanutana. (31.12.2014 r. -17 329
6poa coBCTBEHU aKUuMM)., AKUMUTE Ca NPOAIAEHU HA PeryivpaH nasap cnej Aartata Ha
HacToAwmTe GUHAHCOBK OTYeTH. (6en.26)

CNMCHKBT HAa OCHOBHWTE aKUMOHEpW Ha [pyecTBoTo KbM CboTBeTHO 30 toHu 2015 r.m 31
nexkemepu 2014r. e npeAcTaBeH, KAKTo cnenBa:

30 1oHu 30 1oHn 31 pexkemBpu 31 aekemBpH

2015 2015 2014 2014

Bpoi akumMm % Bpo# akuuu %

Bbuarapua OH Ep 00/, 746 248 51,87 746 248 51,87
M CAT KEMBBN EAL 330400 22,97 330400 22,97
LIKB AL, 139 000 9,66 138 970 9,66
Nobomup Jlekos 71935 5,00 71935 5,00
[pyrv MHBECTUTOPM 151112 10,50 151 142 10,50
1438 695 100,00 1438 695 100,00

M3KyneHu cOBCTBEHM aKUMK (17 329) (1,20) (17 329) (1,20)
HeteH Bpoi akummn 1421 366 98,80 1421 366 98,80

14.2. Opyru pesepsu
30 oHM 31 pexkemspu

2015 2014

‘000 ne. ‘000 ne..
Apyrv pesepsn 1089 1070
MpeoueHbyeH peseps - -
3aKOHOBM pe3epBHu 144 144

06wo apyr1 pesepsen 1233 1214




WuBectop.bl A4 14
[loAcHeHKUA KbM MeXIUHeH CbKpdTeH (bIAHaHCOBI/tH oTveT

30 woHK 2015 .

[Opyrvte pesepsn B pasmep Ha 1 089 xun. ne. (2014 r.: 1 070 xun. ne.) ca dopmupaHu npu
pa3snpeseneHue Ha neyanbute BbB POHA pe3epBeH, HAAXBLPAALLM 3aKOHOYCTaBEHUA MUHUMYM. Ha
peposHoto O6uwo cbbpaHve Ha akynoHepwuTe, nposegeHo Ha 29.06.2015 r. e B3eTo peweHne
HeTHaTa nevan6a 3a 2014 r. B pa3mep Ha 19 xun. ne. ga 6vae pasnpegeneHa karto [pyru pesepsu.

15. Bb3HarpaxaeHuAa Ha nepcoHana
15.1. Pasxopau 3a nepcoHana

Pa3xoaute 3a Bb3Harpa*aeHua Ha nepcoHana BKAKYBaT:

3a 6 meceuya 3a 6 meceua
KbM KbM
30 1onm 2015 30 roHu 2015

Pa3xoau 3a 3annatm (558) (668)
8 M.Y. 30 8b3HAZPAMOEHUA HO OP2AHUME HA yrpasneHue (48) (54)
Pa3xo/u 3a COUMaNHU OCUrYPOBKHK (89) (103)
O6e3lieTeHunn cbrnacHo Koaekca Ha Tpyaa {(9) (5)
Pasxogm 3a nepcoHana (656) (776)

15.2. 3apb/KEeHUA KbM NepcoHana U oCUrypuTenHu npeanpmatua

3a4b/KEHMA KbM NEPCOHANa, MPU3HaTH B 0THETa 38 PUHAHCOBOTO CHCTOAHME, Ce CbCTOAT OT
cnegHUTe CyYmMu:
30 oHn 31 pekemBpm

2015 2014
‘000 ne. ‘000 ns.

Texrywiu:
3a4b/MKEHUA KbM NEepPCoHana 3a Bb3HarpaxkaeHus 102 79
Opyrn KpaTKOCPOYHU 334b/XKEHMA KbM NepcoHana 38 38
3a4b/KEHUA KbM OCUTYPUTENTHU NPeanpuaTHA 70 32
Tekywu 3aab/KEHUA KbM NepPcoHana 210 149

TEK\/LLI,PITE 3aAb/KeHUA KbmM  nepcoHana npeacTtasnABaT 3a4bNXKeHUATa 3a TPYyaoBH
Bb3HArpa)kAeHMA KbM Kpas Ha OTYyeTHWA nepunog - 30 1OHKW, KOUTO Ca ypeaeHu A0 AaTaTa Ha
W3/laBaHe Ha oT4yeTa.

[pyr KpaTKOCPOYHWM 3a4b/IKEHUA KbM MEpPcoHasa Bb3HWMKBAT N1aBHO BbLB Bpb3Ka C
HaTpynaHW HEU3NON3BAHM OTNYCKMU B KPas Ha OTYETHUA NepUos.

16. ThproBCKU U APYrU 33 b/HKEHUA

30 oHM 31 pekemBpu
2015 2014
‘000 ns. ‘000 ns..
Texkywu:
THproscku 3aabnKeHun 171 71
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3a4b/IKEHWUA KbM A0BEPUTENN 4 35
LApyrv 3agbseHua 22 24
®UHaHCOBM NACKUBM 197 130
®duHaHcupare 3a JA 23 56
Mpuxoau 3a bbaewwmn nepuoau 118 58
Mony4yeHu aBaHCK OT KNNEHTH 35 43
Hedunarcosu nacusm 226 157
TeKyLWH TbRFOBCKM M APYIH 334 b/IKEHWA 423 287

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWMUTE TbProBCKU U APYrv 33a4b/IKEHUs ce npuema 3a
pasyMHa Nnpubau3uTenHa oLeHKa Ha CnpaBeAMBaTa UM CTOMHOCT.

MpuaHaTUTE NPUX0AM 33 BbAELLM NepUOAM Ce OTHACAT 3a Npejn/iaTeHa pexknama.

[lpyectBoTo e nonyuuno ¢uHaHcupane no npoekt Ne4MC-02-17/27.04.2012 r.,
ocbuiecTeABaH ¢ GpuHaHcoBaTa noakpena Ha OMN “Pa3BUTHE Ha KOHKYPEHTOCNOCOBHOCTTa Ha
6varapckata MkoHoMmuKa" 2007-2013 r., cbdpuHancupad ot EC upe3 EQPP 1 OT HaUUOHANHKUA
6rogkeT Ha Penybamka Bbarapus Ha obuwa croiHocT 109 xmn. nB. NpM3HaTMTE 33 Nepruosa
NpUXoaM OT GUHAHCUPaAHUA Npe3 oTYeTa 3a neyanbu unv 3arybu ca B pasmep Ha 13 xun.ns.

Npe3 OTYETHUA NEPUOL, APYMKECTBOTO € NONYYUNOo Leneso AapeHue Ha ctoinHoct 30 xun.ns.
noa ¢opmarta Ha NapuyHW CPeACTBa, KOMTO TpABBa Aa 6bAAT BNOXKEHW 33 3aKynyBaHe Ha
KOMMIOTbPHa W CbpPBbpHa TexHMKa. [pyKecTBOTO e Bb3Npueno npeacTaBaHe Ha AapeHueTo
no meToAa Ha HamaneHue Ha be3Bb3mesgHWTE CPeACTBa A0 AOCTUraHe Ha banawcosata
CTOMHOCT Ha aKkTMBa.

17. 3apgbnxkeHnA 3a AaHbUMU

TekywuTe AaHbYHM 3aAB/IKEHNA MMAT CNeAHUA XapaKTep:

30wHKM 31 gexkemMBpH

2015 2014

‘000 nB.. ‘000 ns.

[aHbk Bbpxy AobaseHaTa CTOMHOCT 56 51

Lpyrv anTepHaTMBHM daHbUM 5 2
[aHbun BbpXy A0X0AuTe Ha dU3MYeCKM Anua 26

87 62

18. Mpuxogu ot npogarbu

MpuxoauTte oT npoaabu Ha APYKECTBOTO ca U3LAN0 GOPMUPaHK OT NpefoCcTaBAHUTE
peknamHu, UHOOPMALMOHHU U TEXHUYECKU YCNIYTH, CBBP3aHU C NOAAPBIKKATA Ha yeb-
canToBe.

MpuxoauTte oT npoaax6u Ha ycayru morart Aa 6baat aHaNu3nMpaHu, KakTo cneasa:

3a 6 meceua 3a 6 meceua
KbM KbM
30 oHmn 2015 30 10HKM 2014
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PeKknamHu ycnyrum
MHPOPMALMOHHK yCayrn

AAMUHUCTPATUBHU U TEXHUUECKN YCIYTU

19. Pasxoau 32 BbHLHW YCAYTH

Pa3xoauTe 3@ BBHLWHW YCNYTU BKAKOYBAT!

Peknama

MHPOPMALMOHHMN U MLEH3UOHHU TaKCK
KOHCYNTaHTCKMW YCNYr U KOMWCHOHHK
Haemm

PeXuitHK pasxoau

MHTepHeT

Paszxoau 3a cbbUTHA

TenedoHu

ObyueHue

ANTEPHaTUBHM AaHbBLM M aJMUH. TaKCK
ABoHameHTH

3acTpaxoBKu

MoAApbMKKa HA UHTEPHET NPOEKTH
Kypuepcku ycnyru

Opyru pasxoam

20. Apyrn pa3xoau

Lpyrute pasxoau Ha [lpyecTBOTO BKAKOYBAT:

KomaHAMPOBKK U CNyKebHU nbTyBaHWA

MpeacTaBUTEIHW pasxoam
Pa3xoau 3a gapeHus
Pa3xoau 3a obe3ueHKa Ha B3eMaHua

Pa3nuka mexay 6anaHcosaTta M IM3MHIOBa CTOMHOCT Ha

OTNUCaH akKTUB

21. foxopn Ha akuuA

16

1027 1290

29 31

66 113

1122 1434

3a 6 meceua 3a 6 meceuya
KbMm KbM

30 oHu 2015 30 woHu 2014
(215) (260)

(80) (76)

(32) (92)

(40) (52)

(27) (37)

(29) (29)

(77) (33)

(20) (22)

- (6)

(9) (6)

(10) (9)

(3) (5)

(5) (5)

(3) (1)

- (2)

(550) (635)

3a 6 meceuya 3a 6 meceua
KbM KbM

30 woHn 2015 30 10HM 2014
(3) (20)

(29) (6)

(1) (2)

(1)

= (4)

(33) (33)
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MoACHEHWA KbM MEXANHEH CbKpaTeH PUHAHCOBUA OTHET
30 toHun 2015 .

OCHOBHMAT 4,0X0/, Ha aKUMA U AOXOABT HA aKUMA C HAManeHa CTOMHOCT € U34YMC/IEH, KaTo 3a
UMCNUTEN e W3NoN3BaHa HeTHaTa nevanba, noanexalla Ha pasnpedeneHue Mexay
aKuMoHepuTe Ha [Jpy»KecTBoTo.

CpefHO npeTerneHvst Gpoi akuumn, M3NON3BaH 3a M3YNCAABAHETO HA OCHOBHMA AOXOA Ha
aKuMA, KaKTO M HeTHaTa neuyanba, nognexauwa Ha pasnpeaeneHue Mexay nputexarenure
Ha ODMKHOBEHW aKLUWUK e NPeCTaBeH KaKTo cnejBa:

30 oHM 2015 30 woHKu 2014

Meuanb6a(3aryba), noanexawa Ha pasnpegenexue (8 ns.) (162 940) (63 363)
CpeaHo npeterneH 6pow akuum 1438 695 1438 695
OcHoBeH aoxoa(3aryba) Ha akuumA (B N1B. 3a aKuMA) o (0,11) (0,04)

CpefHO npeterneHuaT Bpoi akuuKu, U3NoN3BaH 3a U3YMCNABAHETO HA AOXOAA HA aKuuA C
HamaneHa CTOMHOCT, MOXe Aa Gbje paBHEH CbC CpeaHO npeTerneHua Bpoi 0BUKHOBEHU
aKLUMM, M3NON3BaH 33 M3YUCIEHUETO HA OCHOBHUA [OX0/A Ha 8KUMUA, N0 CNeAHWUA HAYUH!

30011 2015 30 +oHK 2014

Bpoi Bpoi

aKuum aKumu
CpeaHo npeterneH OBpor akLuMK 33 OCHOBHMWA 10X0/ Ha
aKkumA 1438 695 1438695
AKUMK, NPU yNIPaKHABAHE HA UANaTa eMUCKUA U3430EHU
BapaHTH 79 963 79963
CpeaHo npeterneH 6poit akL MK 33 AOX0/ Ha aKLMA C
HamaneHa CTOMHOCT 1518658 1518658

[oxoABbT Ha aKUMA C HAManeHa CTOMHOCT @ M3YUCNEH NO CNEAHWUA HAYMH!

30 woHn 2015 30 wHK 2014

Meyanba(3aryba), noanexaiia Ha pasnpeaeneHue (B ns.) (162 940) (63 363)
CpeaHo npeTerneH 6poid akuMm ¢ HamaneHa CTOMHOCT 1518658 1518 658
[Joxopa Ha aKLMA C HAMaNieHa CTOMHOCT (B N1B. 32 aKumA) (0,11) (0,04)

22. Caenku CbC CBDbP3aHU KLLA

Cebp3aHuTe NuuUa Ha [py»KecTBOTO BKAKOUBAT cOOCTBEHUUMTE, ABUWEPHU U acoUMUPaHU
npeanpUATUA, NPEANPUATUA NOZ O6LL KOHTPO/, KAKTO M K/NKOYOB YNPaB/iIeHCKW NepcoHan.

B paMKuTe Ha HOpPMa/sHaTa CTOMAHCKa AEMHOCT Ce OCbUEeCTBABAT peauua CAENKU mexay
cBbp3aHM nuua. MusecTop.bl AL peknamupa AenHOCTTa CU Ha CalToBEeTe Ha AbLUEPHUTE CH
[IPY)eCcTBa M NpPeaoCTaBA TEXHUYECKM YCAYru 3a NOAJAPDBIKKA Ha UHTEepHeT-cailToBeTe Ha
AblIEPHUTE CW ApyMxecTBa nog dopmata Ha aAMUHUCTPUPaHe, MOAEpauna M An3aiH,
nporpamupaHe, NoAroToBKa W ynpasneHue Ha baHep-no3numn, bpaHanupaHe, MapKeTUHIOBK
NpPOy4YBaHWA M aHANW3M, OPTaHM3ALMOHHM U AAMUHUCTPATUBHMU YCAYTA.
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AKO He e M3PHUYHO YNOMEHATO, TPAaH3aKUMUTE CbC CBBP3dHN Nnua He Ca M3BbpWBaHK Npu
CNeuWanHy yCIOBUA U He Ca NPeAOCTaBAHW UK NOAYYaBaHU HUKAKBY rapaHumm.

22.1. Cpenku cbee cobcTBeHULUTE
30 toHu 2015
‘000 ne..
MpepocraseHn 3aemu
»Boarapwa On Ep” O0/1- npepocTaBeH KpaTKOCPOUEH 3aem (100)
,bbnrapua OH Ep” OO/1- BbpHAT KPaTKOCPOUEH 3aeM 25
,Bvarapua OH Ep” OO/l- nuxBa no npef0CTaBeH KPaTKOCPOUYEH 3aem 1
Npopaxba Ha yenyru
- peknama no MeawitHO NapTHLOPCTBO Ha "bbarapua OH Ep" 00 2
22.2. Cpenku c pgblUiepHU NpeanpuaTHUA
3a 6 meceua
KbM
30 oHK 2015
‘000 ne.
Mpopgaxba Ha ycnyru
JMusectop Nync” OO0 — U3BbPLUEHO TEXHMYECKO, 24
aAMUHUCTPATMBHO M MaPKETUHIOBO 0BCNyKBaHe
JMusectop Umotu.HeT” OO — M3BbPLUEHO TEXHUYECKO, 39
aAMUHUCTPATUBHO U MAPKeTUHIoBO obcayXkBaHe
A3 Meauna” EOO[l— M3BbPLUEHO TEXHUYECKO, -
AAMUHUCTPATUBHO U MAPKETUHIOBO 0BCNyHBaHe
3a 6 meceua
KbM
30 ronm 2015
‘000 ns.
MoKynNKu Ha ycayru
LJMuBectop Mync” OO — peknamHu ycayru 41
A3 Meaua”“ EOO/[] — peknamHu ycayru -
L,VHBecTop MMoTu.HeT” OO, — peKknamHu ycayru 24
22.3. Cpenku c gpyrv cBbp3aHu anua nog obuy, KoHTpon
3a 6 meceuya
KbM
30 voHu 2015
‘000 ns..
Mpodaxcba Ha ycayeu
- ,Bpang Hio Allanbe” EOOL — peknamHu ycnyrm 23
-,MeauitHa rpyna yepHo mope” EOO/ - Haem Ha
TPaHCNOPTHO CPEACTBO 1

30 1oHu 2014
‘000 ns..

(147)
99
1

3a 6 meceya
KbM

30 1oHmn 2014
‘000 ns.

23
39

43

3a 6 meceuya
KbMm

30 oHu 2014
‘000 ne.

31
51
31

3a 6 meceuya
KbM

30 roHun 2014
‘000 ne..

50
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30 toHm 2015 .

-, 4epHo mope npec” EOO/ - Haem Ha TPAHCNOPTHO

cpencTeo

lMokynKku Ha CMOKU U ycayeu

- ,Bpang Hio Algubc” EOO/ — peknamHu matepuanu u

XapAyepHa NoAAPbIKKaA

-, MeauitHa rpyna uepHo mope” EOO/l-Buaeo matepmanu

-, 4epHo mope npec” EOO/-peknamHu ycayru

22.4. Caenku c KNKHOYOB YNpaB/leHCKK NepcoHan

19

10

KNOUYOBUAT YNPaBNIEHCKM NepcoHan Ha [py»ecTBoTo BK/IOYBa uyneHoseTe Ha CbBeTa Ha
AUpeKTopuTe, YNpasuTenHMa CbBeT U Haf30pHUA CbBEeT. Bb3Harpam/aeHUATa Ha KNK40BKA

YMPaB/ieHCKMU NepCcoHan BKNOYBAT CeAHUTE Pa3xoam:

KpaTKOCpPO4YHW Bb3HarpaxKaeHusa:
3annaTtm, BKAOUMTENHO BoHyCH
Pa3sxoau 3a coumasiHu OCUTYPOBKHU

06O KPaTKOCPOUYHM Bb3HArpaXaeHun

23. Pa34yeTv CbC CBbP3aHW NMLa B Kpaa nepuoja

Tekywm
BaemaHusa oT:

- coberBeHUUM —, Bbarapua OH Ep“ 00/,
- AbLWEPHU NPeANPUATHA
- ApYr¥ CBbP3aHKn n11Mua nog 0ouy KOHTpon
060 TEKYLM B3EMaHUA OT CBbP3aHK Mua
06w,0 B3emMaHUA OT CBbP3aHU MLA

Terywim

3a4b/IKEHUA KbM:

- ObLUEPHU NpeanpUATHA

060 TeKYLWM 3a4b/IKEHUA KbM CBBP3aHM NMLa
060 3a4bMKEHNA KbM CBbP3aHM nLa

3a 6 meceua 3ab meceua
KbM KbM

30 1oHHM 30 roHuM
2015 2014

‘000 ne. ‘000 ns.

48 54

2 3

49 57

30woHM 31 aekemBpu
2015 2014
‘000 ns.. ‘000 nB.
77 -

17 18

137 203

231 221
231 221

40 19

40 19

40 19
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MoacHeHUA KbM MEMAUHEH CbKPaTeH GUHAHCOBNA OTUeT

30 t0Hu 2015 T,

BiemMaHmMATa M 334b/HKEHMATA KbM CBbP3AHMTE NPeAnpuATHA Ca TeKyWM 1 Ce noracasar B
pamMKWTE Ha HOPMa/iHaTa TbProBCcKa AeWHOCT.

24. YCNOBHU aKTUBU U YCNOBHU NacUBM

CvdebHu cnopose
Kbm pataTta Ha duHaHcoBMA oTyeT [lpysKecTBOTO MMa 3aBeAeHU TpW cbAebHM MCKa 3a 14
XWN. NB. 3@ Cbb1paHe Ha B3EMaHWA OT KNNEHTH.

YcnosHu aH2aM UMEHMU
KbMm partata Ha M3roTBAHE Ha HaCTOAWMA MerKAWHEeH CbKpaTeH d)HHaHCOB OT4YeT, He ca
HaUYHK YCNOBHU 3a4b/IXKEeHUA H/M.-"IH AHTAMUMEHTH.

25. Kateropuu ¢MHAHCOBU aKTUBM U NACUBH

BanaHcoBUTE CTOMHOCTU Ha QUHAHCOBUTE aKTUBM M NACUBM Ha [lpy»KecTBOTO moraT aa 6baat
NpescTaBeHu B CNeLHUTE KaTeropuu:

®HMHAHCOBW aKTHUBK 30 oHM 31 pekemspu
2015 2014
‘000 ns. ‘000 ns..
®UHAHCOBWM aKTUBM Ha Pa3noioMKeHUe 3a
npoAaaxba:
[anosu yyactus 6e3 3HauuTeNnHo BIMAHKE &4 4
4 4
KpeanTu n B3emaHuAa:
TbproBCKM B3eMaHKnA 417 414
AOpyrv s3emaHuma 75 89
B3semaHua OT CBbP3aHM AnLa 231 221
Mapwy 1 NAapUYHKM EKBMBANIEHTH 491 654
1214 1378
PUHAHCOBW NacUBMU 30woHn 31 gekemBpu
2015 2014
‘000 nB. ‘000 ns.
TbProBCKW M APYTY 3a4bNKEHUA 197 130
3a4bNMeHUA KbM CBbP3aHK 1nua 40 19
237 149

MONUTUKUTE 33 YyNpaBieHMEe Ha PUCKOBETE, CBbP3aHu C GUHAHCOBUTE aKTMBWM M NACUBKM ca
noapobHo onosecTeHn B FoAMWHWMA GUHAHCOB OTYET Ha APYMECTBOTO.

26. CbbuTHA Ccnep Kpaa Ha OTYETHMA NepMog,

Ha 03.07.2015 r. apy»ecTBOoTO NpoAaBa Ha peryavpaHua nasap nputerasaHuTe 17 329
Opona cobecTeenn akunum, npeacraenasawm 1,2% o1 Kanutana Ha ueHa 11,40 nesa 3a akuwma.
Paznivkata mexay HOMWHANHaTa M NpPoAakHaTa CTOMHOCT B pasmep Ha 180 xun.ne. e
0TpaseHa KaTo NpemMueH pesepe B CODCTBEHWA KanWUTan Ha ApPYXHeCcTBOTO.
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Ha 03.07.2015 r. e noraceHa W3UANO [Ab/KMMATa Cyma OT KOMMaHuWATa-mMalka no
npenocTaBeH AOroBopa 3a 3aem B pa3mep Ha 75 xun.n..

Ha 06.07.2015 r. e CKNKOYEH A0roBOp 3a NpeaocTaBAHEe Ha 33aemM Ha AbLEepHOTO APYXKECTBO
WMusectop TB EOO/ B pasmep Ha 350 Xxun.1B. CbC CPOK Ha noracABaHe 4o 5 roguHu npu 5,5

% rogMLLHa NMXBa.

He ca Bb3HUKHANWU APYru KOPUrMpawy cbBUTUA MW 3HAYMTENHU HEKOpUrMpawm cbbutua
Mexay AataTa Ha GMHAHCOBMA OTYET M AataTa Ha 0400peHueTo My 3a NybanKyBaHe.
27. 0pobpeHue Ha pUHaHCOBUA OTUET

®rHarncoBuAT oTyeT Kbm 30 tonm 2015 r. (BKAOYMUTENHO cpaBHWTenHaTa MHpopmauua) e
onobpeH 1 npueT oT YnpaBuTenHua cueeT Ha 24.07.2015 .



