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I. PASBUTUE HA IPY)XXECTBOTO. CHCTOAHME U NEPCNEKTUBY
1.NPEAMET HA IEHHOCT HA IPY)XXECTBOTO

“Qong 3a unBecmuuuy 8 negBwkumu usmomu-OHHNA” ALCHY (DHHH) e akuuoHepHo
gpykecmBo cvC cneuyuasHa uHBecmuuuoHHa ueA 3a ceklopumusupaHe Ha HegBuXKuUMU
UMOMU, N0 CMUCbAA Ha 3akoHa 3a gpykecmBama coC cneuuanHa UHBeCMUULOHHA UEA.

NMpegmemvm Ha geinocm Ha gpyecmBomo ¢ unBecmupaHe Ha napuyHu cpegcmBa,
HabpaHu upe3 usgabave Ha ueHHu kHinka, 8 HegBukumu umomu (ceklopumu3sauua Ha
HegBuwkumu umomu) nocpegcmBom nokynka Ha npaBo Ha cobcmBeHocm u gpyau
BewHu npaBa Bvpxy HegBukumu umomu, u3BopwBare Ha cmpoeXu u nogobpeHus, ¢
uea npegocmaBaHemo um 3a ynpabaeHue, omgaBaHe nog Haem, AU3UH2 UAU apeHga u
npogaxkbama um.

2.KPATKA UCTOPWUYECKA CITPABKA 3A AIPYXECTBOTO

OHHA ALCHY e yupegero Ha 01.02.2007 2. u e Bnucano 8 mobpaoBckusa peaucmop ¢
peweHue N1 om 23.02.2007 2. no (.[.2196 /2007 wa Coduticku 2pagcku cog.
OpykecmBomo e yupegeHo 3a HeonpegeaeH cpok.

C Pewexue N2 1138 Ha Komucusma 3a ¢unaHcoB Hag3op (K(DH) om 16.08.2007 e.
(DIHIN uma AuueH3 3a ynpakHaBaHe Ha geliHocmma cu.

Cob2AacHo YA.5 an.3 om 3akoHa 3a gpykecmBama cbC cneuuasHa uHBecmuuuoHHa UeA
(3OCWL), ¢ PeweHue Ha YupegumeAaHomo cbbpaHue Ha akuuoxepume, ,(DoHg 3a
ukBecmuuuu B8 HegBwkumu umomu - QUHWN" AOCWLL ocowecmBu nbpBoHayaAHo
yBeauueHue Ha kanumana ¢ 30% go 650 000 AB., koemo e BnucaHo Cc PeweHue N2
2/11.12.2007 2. Ha CIC.

3.MHBECTULINOHHU LIEAW ¥ CTPATErUA HA APYXXECTBOTO

3.1.MuBecmuuuonnu ueau Ha PUHN



OcHoBHama uHBecmuuuoHHa uea Ha (DUHI e 3ana3Bane u HapacmBaHe Ha cmoliHocmma
Ha uHBecmuuuume Ha akuuoHepume u noAy4yaBaHe Ha goxog Ha 6aslama Ha
pasnpegeAeHue Ha pucka u guBepcudukauus Ha nopmdelira om HegBukumu umomu.
HpykecmBomo unBecmupa B HegBuXumu uMomu (cepagu u 3emMd), Ha mepumopusama
Ha Penybauka bBoa2apus, kamo upe3 obcaykBawo gpykecmBo ocvbuiecmBaba
ekcnaoamauus Ha npugobumume umomu nocpegecmBom: omgaBaHe nog HaeMm, AU3UHE,
apeHga uau npogakoba.

3.2.Cmpamezauama 3a nocmuzane Ha unBecmuuuonHume ueau

e ocvwecmBaBaHe Ha BucokogoxogHu npoekmu 3a u3zpakgaHe u BvBeXkgaHe
8 ekcnaoamauun Ha HOBu capagu;

e peaAusupaHe Ha mekywu goxogu om ekcnaoamauus Ha HegBLxXkumu umomu
nog popmMama Ha HaemMu U gpyau mekywu nAaawaxus;

e HapacmBaHe cmoidHocmma Ha uHBecmuuuume B HegBuXumume umomu,
npumexaBaxu om OpykecmBomo.

(MUHW uxBecmupa 8 3akynyBasemo Ha HegBXKUMU uMomu (napueAu u cepagu), kakmo
u 8 cmpoumeacmBo u BvBexkgaHe B ekcnaocamauus Ha HOBU cepagu Ha mepumopuama
Ha Penybauka bvazapus.

Mpuopumemuume ueAeBu nasapHu ceamenmu, koM koumo (UHW ce opuexsmupa 8
CpPegHOCPOYEH NAAH Ca agMuHucmpamuBHu cepagu, koumo npegaaza nog Haem, kakmo
u 3akynyBaHe Ha NapueAu ¢ UHGYCMPUAAHO NpegHa3HaueHue.

4. NOPT(MENA HA APYXECTBOTO

nmortH MECTOINOAOXEHHE
1. no3emAeH umom ¢ kagacmpaneH N¢ - - AC
7069 .
2. nosemAeH umMom ¢ kagacmpaneH N2
7041
3. NO3eMAEH UMOM C kagacmpaneH N2
7084

4, emaX om agMuHucmpamuBHa
capaga, HaxogAwa ce B 2p. beaeHe,
byA. boazapus 23

5. ypeayAupaH no3eMAEH LMom,
Haxogsw, ce B ¢.-YepkoBuua, obwuHa &
Hukonoa




4.1. Npugobumu om ApykecmBomo negBwkumu umomu

[ipykecmBomo e npugobuno npaBo Ha cobecmBeHocm Bopxy caegHume HegBuwkumu
umomu:

1. nozemaeH umom ¢ kagacmpaneH N2 7069, Haxogau, ce 8 2p. Aom B kB. 259,
MC3 “CeBep”, ¢ naow, 3 500 kB.Mm.;

2. nozeMAeH umom ¢ kagacmpaned N2 7041, Haxogaw, ce 8 2p. Aom, kB. 257 u
259, T1G3 “CeBep”, ¢ naow 20 004 k8. m.;

3. nozeMAeH umom c kagacmpaneH N2 7084, naxogaw, ce 8 2p. Aom, kB. 259,
NC3 “CeBep”, ¢ naow, om 15 582 kB.m.

4. emak om agmMuHucmpamuBHa ce2paga, HaxogAwa ce B 2p. beaeHe, GyA.
bvacapun 23;

5. ypeayaupaH no3emaeH umom, ¢ naow 9100 kB.m., HaxogAw, ce B c.
UepkoBuua, obwuHa Hukonoa;

Mpugobumume om “QPoHg 3a uHBecmuuuu B HegBwkumu umomu - QUHIA”
ALCWLL nozemaeHU umMOmu He ca 3acmpaxoBaHu.

Om HegBkumume umomu, HaxogAwuam ce 8 2p. beaexe, e 3acmpaxoBad om
»ol EBPONHC” ALl coc 3acmpaxoBamenen goz2oB8op om 02.10.2008 2.”myuwecmBa Ha
lopuguuecku Auua, egHOAUYHU Mbp20Bul U op2aHu3auuu”.

HegBuwkumuam umom 8 ¢. YepkoBuua He e 3acmpaxoBaH.

4.2. Ouenka na HegBwkumume umomu npu maxsomo 3akynyBane

Ouenkama Ha npugo6bumume om [pykecmBomo negBuwkumu umomu e uzzomBena om
uik. Pocer TogopoB bopuco8, npumekaBaww Auueds om AzeHuusma 3a
npuBamu3auun 3a ouenka nHa HegBuwkumu umomu N2 3119/08.08.1994 2. Ouenumeaam
e npegcmaBua gekaapauus, e omzo8apa na usuckBanusama Ha ua. 19, ar. 2 om
3acul.

HegBuwkumume umomu ca 060co6eHu B camMoCcmoameAHU NO3eMABHU uMomu, koumo

ce Hamupam B 6Ausocm go Mpucmanuwe 3a obwecmBeH mpaHcnopm ¢ HaulOHAAHO
3HaueHue - Aom.

Nama Ha u3BvpwbBaHe Ha 02Aega Ha umomume: 28.03.2007 a.

Iama Ha ouenkume: 28.03.2007 2.

Cpok Ha BaaugHocm Ha oueHkume: 6 Mmeceua.

Llema Ha oueHkume e ga ce onpegeau cnpaBegauBama nasapHa CMOUHOCM Ha
uMomume.




3a oueHkama Ha HegBuwkumMume UMOMU ca U3noA3BaHu CAEgHUME U3MOYUHUUU:

e llHpopmauua noAyueHa npu 02aega Ha obekma;

e [lucmena u epapuyHa uHdopmauus, npegocmabena om Boarokumens u
kacaewa npaBHuA cmamyc Ha 0bekma;

e [laHHu 3a nasapa Ha HegBuXkumocmu;
4.2.1 lNogxogu u memogu Ha ouenka

Ouexkama Ha 3emAma ce u3Bopwba npeguMHO NO Memoga Ha cpaBHumMume npogaxobu.
Tvl kamo 3a npogaXkbume Ha nogobHu umomu 6 mo3u palioH Ha 2p. AOM HAMaA
gocmamvuHo UHpopMauuna, Bbnpeku paszBuBawuam ce, makap u cvC cpaBHUMEAHO
6aBHu memnoBe, na3ap Ha HegBukumu umMomu, Memogom € HeNPUAOXKUM.

Mpuaoken & memogbm Ha woBeliuapckua apxumekm u ekcnepm BoaB2aHz Hezeau,
OmHacAw, Ce 3a u3uucAaABaHe Ha cmMoOUHOCMMA Ha 3emMama cnopeg kamezopua u
MECMONOAQXKEHLUE.

Memogom 3a kameaopu3auus Ha 3eMAmMa CNOPeg MECMONOAOXKEeHUemo uma
npegumcmBomo ga Obge npunazaH BvB Bcuuku cayuau, gopu mozaBa, ko2amo He
cowecmByBam obekmu Ha cpaBHeHue.

Mpu onpegeAAaHe Ha cmoliHOCMMA Ha 3eMAma no mo3u Memog ce u3noA3Ba maka
HapeueHuAm “kalou Ha kamezopuume no MecmonoAoXkeHue”. B He20 ce cbgbpkam
pasauyHu kpumepuu, kamo: ¢yHKUUOHaAEH mun Ha HAaCEABHOMO MACMO, 30HA Ha
HaceAeHOmMO MACMO, 3acmponaBaHe u cpegHa Bo3pacm Ha cepagume B8 paloHa;
MpaHcnopmHa U newiexogHa gocmovnHocm, UHXeHepHa uHdpacmpykmypa go umoma,
ampakmuBHocm u u3noA38aeMocm no npegHas3Ha4eHue u gp.

B3ema ce npegBug uHdopmauuama 3a nazapHu CMOUHOCMU HA 3eMA OM U3BbpLIeHU
npogabu B gpyau palioHu Ha 2p. AOM U peauoHa.

4.2.2. OnpegeadHe Ha nazapHama cmoilHOCM Ha uMomume

» MNosemaen umom N2 7069

1) Nosemaex umom ¢ kagacmpanen N2 7069, naxogaw ce 8 2p. Aom 8 k8. 259,
NC3 “CeBep”, ¢ naow 3 500 kB.m.na umoma.

basucna cmoiiHocm Ha 1 k6. m. - 11.50 aeBa.



Kopekuuonnu koechuuenmu no caegiume kpumepuu:

o npuBaekameAHOCM Ha HACEAGHOMO MACMO ;

o ekonoz2uunu ycaoBua

O CMeneH Ha u3zpageHocm u UHGpacmpykmypa

© MPaHCNOPMHA U NeWwexogHa gocmuvbnHoCMm

o ampakmuBHocm no OMHOUIEHUE HA u3noA3Baemocm
Cpegen kopekuuonen koeduuenm — 0.913
Na3apna cmoiinocm Ha 1 kB. m. — 10.50 AB./kB.m.

CnpaBegauBa nazapnia cmoiiHocm Ha NN ¢ kag. N2 7069, k8. 259, 2p. Aom, ¢ naow
3500 k8. m. e 36 750.00 reBa.

> MNo3emaen umom N2 7041

MosemaeH umom ¢ kagacmpanen N2 7041, naxogaw, ce 8 2p. Aom, kB. 257 u
259, NC3 “CeBep”, ¢ naow 20 004 k6. m.;

ba3sucHa cmoiinocm Ha 1 k6. m. - 11.50 aeBa.
Kopekuuonnu koeduuenmu no caegiume kpumepuu:

o npuBaekameAaHOCM Ha HACEABHOMO MACMO ;
o ekoao2uuHu ycaoBus
O CmeneH Ha usapageHocm Ha UHX. uHGpacmpykmypa
© MPaHCNOPMHa U NewexogHa gocmbnNHOCM
o ampakmuBHocm no omHoweHue Ha u3noAa3Baemocm
Cpegen kopekuuoneH koeduuenm — 0.826
MNa3apua cmoiinocm Ha 1 k8. m. — 9.50 A8./k6.m.

CnpaBegauBa nazapna cmoinocm Ha W ¢ kag. N2 7041, kB. 257 u 259, 2p. Aom, ¢
naow 20.004 k8. m. e 190 020.00 AeBa.

> Mosemaen umom N2 7084

NMo3emaen umom ¢ kagacmpanen N2 7084, naxogaw ce 8 2p. Aom, k8. 259, N1C3
“CeBep”, ¢ nnow om 15 582 kB.m.

Basucna cmoiinocm Ha 1 kB. m. - 11.50 AeBa.
Kopekuuontu koeduuedmu no caegiume kpumepuu:

o npuBaekameAaHOCM Ha HACEAGHOMO MACMO ;



ekoAo2uYHU ycaoBun
CMeneH Ha uszpageHocm U uHppacmpykmypa

0O O O

MPaHCNOPMHA U NELUEXOgHa goCMBNHOCM

o ampakmuBHocm no OMHOLUEHUE Ha u3noA3Baemocm
Cpegen kopekuuonen koecuuenm — 0.826
Na3apsa cmoiinocm Ha 1 k6. m. — 9.50 AB./kB.m.

CnpaBegauBa naszapHa cmoiinocm Ha [ ¢ kag. N2 7084, k8. 259, 2p. Aom, ¢ naow, 15
582 k8. m. e 148 010.00 reBa.

CmoiiHocmma Ha npugobumume om “QoHg 3a uxBecmuuuu 8 HegBuXkumu umomu -
OUHW” AOCUL, HegBuXkumu uMomu no cuemoBogeH banaHc kom 15. 05.2007 2., e:

1. nozemAeH umom ¢ kagacmpaneH N2 7069, HaxogAaw ce 8 2p. Aom B kB. 259,
NC3 “CeBep”, ¢ naoww 3 500 kB.Mm. - 35 800 AeBa

2. no3eMAeH uMom ¢ kagacmpaneH N2 7041, naxogaw, ce B 2p. Aom, kB. 257 u
259, 1NC3 “CeBep”, ¢ naow, 20 004 kB. M. - 185 000 AeBa

3. nozemaeH umom ¢ kagacmpaneH N2 7084, Haxogsaw ce B 2p. Aom, kB. 259,
NC3 “CeBep”, ¢ naow, om 15 582 kB.m. - 144 160 reBa

Llena na npugobuBane Ha negBukumume umomu
Obwama uexa Ha npugobumume om gpyXecmBomo NO3eMAEHU UMOMU €:

1. nosemaeH umom ¢ kagacmpaneH N2 7069,
HaxogAw ce B 2p. Aom B kB. 259, MNC3 “CeBep”, ¢
naow 3 500 kB.m.;

2. nosemAaeH umom ¢ kagacmpanen N2 7041,
Haxogaw, ce B 2p. Aom, kB. 257 u 259, 1NC3 “CeBep”, ¢
naow 20 004 kB. m.,

3. nosemAeH umom ¢ kagacmpanen N2 7084,
Haxogaw, ce B ep. Aom, kB. 259, NC3 “CeBep”, ¢ naow
om 15582 kB.M., cvanacHoO HomapuaneH akm 3a
npogaxkba Ha HegBukum umom ¢ N2 176, mom VI,
pe2. N2 4476, geno N2 518 om 2007 2., npu Homapuyc
Nemeauna MaageHoBa, ¢ pailoH Ha gelcmBue
PalioHeH covg 2p. Aom, BnucaH B pe2ucmopa Ha
Homapuannama kamapa nog N2 393, ¢ o6wo 364 960
(mpucma  wecmgecem U yemupu  XUuAAgu
geBemcmomuH u wecmgecem) AeBa.



> HegBwkum umom 8 2p. Beaene — yacm om agMurnucmpamuBua czpaga

Ha 31.08.2007 2. e nognucas [lo2080p 3a GankoB8 kpegum, npegocmaBed om
,Cmonancka u unBecmuuuoHHa 6awnka” ALl 3a 3akynyBaHe Ha emax om
agMmuHucmpamuBHa cepaga, Haxogawa ce 8 2p. beaene, bya. Bvoazapus 23. Kpegumbm e
3a cpok om 5 20guHu ¢ 2pamuceH nepuog 5 meceua. AuxBeHume HuBa no kpeguma ca
kakmo caegBa:

- 3anvpBume gBanagecem meceua - 6%;

- 3a ocmaHaausa nepuog — 8,5%;

C omnycHamume cpegcmBa ce peaausupa cgeakama no nokynkama Ha nocoyeHus
umom Ha 25.09.2007 a.

Nmomovm e npugobum ¢ HomapuaneH akm N2180 om 2007 2. MokynHama ueHa e
88 200 eBpo. OueHkama, HanpaBeHa om He3aBucuma a2eHuua KK AMpuma” 8v3au3a Ha
89 000 eBpo uau 210.9 eBpo 32 kB.Mm.

Nmomovm e 3acmpaxoBax 8 311 ,EBPONHC” ALl u ca nokpumu Bcuuku puckoBe,
cbanacHo [loz2oBop N2 0100019092/02.10.2007 2.”MmywecmBa Ha lopuguuecku Auua,
egHOAUYHU Mvp20Bul U op2aHusauuu”. Cb2AaCHO gONbAHUMEAHUME CnopasyMeHuA
npu HacmonBaHe Ha 3acmpaxoBameAHo cvbumue, onpegeAreHOMO 3acmpaxoBameAHo
obe3wemeHue we ce uznaawa nvpBo 8 noasa Ha ,CVIBAHK” ALL.

Nama na ougnkama: 17.07.2007 2.
Cpok Ha BaaugHocm Ha oueHkume: 6 Meceua.

Lleama Ha oueHkama e ga ce onpegeAu cnpaBegauBama nasapHa cmoUHOCM Ha
umMoma.

3a oueHkama Ha HegBuXumua uMom ca u3noA3BaHu cAegHUME U3MOYHUUL:

e [lpaBHo cocmonHue Ha obekma

e BvHwHu pakmopu, Bausewu Bbpxy cmolHoCcMmMa Ha LMOMa:
O MECmonoAokeHue
o ekonozusd
o uHppacmpykmypa u enemenmu Ha KOO
O mpaHcnopm
O C2pageH QOHg

e CmpoumenHa koHecmpykuua Ha c2pagama;

e [laHHu 3a na3apa Ha HegBuwkumocmu;



pu onpegendHemMO Ha nasapHama CMOUHOCM Ha umMOma ca U3noA3BaHu
CAEgHUME mpu Memoga, Ha 06asama Ha koumo € HanpaBeHa Hal-BeposmuHama
cnpaBegauBa nasapHa cmOoUHOCM Ha OUeHABAHUA UMOM:

1.Memog Ha BewHama cmouHocm;
2.CpaBHumenen memog;
3.MpuxogeH memog;

B pesayamam Ha usBopweHama nokynka Ha emax om agmMuHucmpamuBHa cepaga
8 2p. benexe, ce ckalouu go2oBop 3a He2oBomo omgaBane nog Haem, koemo om cBos
cmpana we noBause BaazonpusmHo Bopxy 6bgewomo 2eHepupaHe Ha Npuxogu Ha
gpy>kecmBomo

> HegBuXum umom 8 c. YepkoBuua, obuuna Hukonoa

Ouexkama Ha akmuBa e u32omBeHa om koaekmuB om ,Koncyamanmcka kvuia
AMPUTA” O0[.

HegBuwkumuam umom npegcmabanba BoHWwHO 060C06€eH HEXUAUWEH uMOM —
cmonaxcka 6asa.

Nama Ha oueHkama: 25.03.2008 2.
Cpok Ha BaaugHOCM Ha oueHkume: 6 Meceua.

Lleama Ha oueHkume e ga ce onpegeau cnpaBegauBama na3apHa cmoUHOCM Ha
uMoma.

3a oueHkama Ha HegBLXKuMuA uMom ca u3noA3BaHu CAegHUME U3MOYHLUUL:

e [lucmeHa u 2paduyHa unpopmauun, npegocmabeHa om Bo3aokumena u
kacaewa npaBHua cmamyc Ha 06ekma;

e |IHmepBloma Ha oueHumead ¢ Bogewu a2eHuuU — nOCPegHuUuUU npu
cgenku ¢ HegBuXkuma cobecmBeHocm u cmpoumeAHu pupmu

e [laHHU om na3sapa Ha HegBuxxumocmu /B cpaBHuMu patioHL/;

e llHpopmauua om yegpeHu U nogpobHU mekywu naszapHU UeHU Ha
cmpoumeAHume npogykmu 63emu om akmyaaHume u3gaHus Ha
,cmpouekcnepm CEK”

Mogxogu u memogu Ha ouenka

Mpu u3BopwBaHe Ha oueHkama Ha c2pagama ca u3noA3BaHu cAegHUME Memogu:
» Memog Ha BewHama cmolHocm;
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» CpaBHumeneH Memog;
> TlpuxogeH Memaog;

OnpegeasHe Ha nazapHama CmMoiiHOCM HA uMomume

lNpegnokeHuemo 3a nasapHa cmoiiHocm Bv3Au3a Ha 160 000 AeBa.

5. AHAAM3 HA (DUHAHCOBWTE OTYETM W PE3YATATHUTE OT [JEHHOCTTA HA
NPYXECTBOTO

BvB Bpv3ka ¢ HanpaBeHume npomeHu B8 3akoHa 3a HesaBucumua ¢uHaHcoB ogum,
omHacawu ce go Bcuuku npegnpuamud, usBopwBawu getiHocm om obwecmBeH
uHmepec ce cvagage Ogumen komumem. He2o8omo cv3gaBaHe, e cobulecmBeHa yacm
om npoueca Ha kopnopamuBHO omuumaHe u we cnomMozHe 3a obekmuBHocmma Ha
npoueca no GuHaHcoBomo omyumaxe u BompellHus KOHMPOA.

CvanacHo 20peonucaHume usuckBanus Ha npoBegenomo pegoBHo OCA wa 29 lonu 2009
2. 6e usbpan OgumeH komumem Ha [pykecmBomo B cocmaB om gBama uneHoBe -
MapusHa KoHoBa CumeoroBa u MaBauna MeopaueBa JumumpoBa — MameeBa. Cpokbm
Ha MaHgama Ha uaeHoBeme Ha OgumHus komumem € egHo20guweH, kamo
Bv3HazpaXkgeHuemo 3a Bceku eguH we ce usnaawa egHokpamuo 6 20guHama, B8 pasmep
Ha egHa cpegHa pabomHa 3anaama 3a cmpaHama kbM MOMEHMA Ha u3nAawaHemo.

5.1.0606wenu gpunancoBu omyemu

CuyemoBogen 6ananc

Omuem 3a hpuxogu u pasxogu
B XuA. AB.
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5.2.Ananu3 na aukBugnocmma

KoM kpaa Ha 2009 2. HAMa meHgeHuuu, obcmoameacmBa uau puckoBe, koumo 6uxa
ganu ocHoBaHue ga ce cMAma, ye MoXe ga ce ouakBa noBuwabane uau HamanABaHe Ha
AukBugHocmma Ha dpykecmBomo.

Mpe3 2009 2oguna QWUHWN nokpuBa cBoume pasxogu, ype3 cobecmBeHu u npuBaeueHu
cpegcmoBa.

Mpe3 2009 2. Ha gpyXkecmBomo e omnycHam 6aHkoB 3aem 3a 06OpOMHU
cpegcmBa, 8 pasmep Ha 100 000 AeBa, 3a cpok om 1 20guHa om HMepHewoHbA Acem
bank. Kpegumom om CMBAHK, omnycHam npe3 npegxogeH nepuog, npogbaxkaba ga ce
nozacABa cb2nacHO go20BopeHume ycaoBus.

5.3.Ananu3 na Bevmpewunume usmoyHuiu Ha aukBugHocm

Koeduuuenmu na aukBugnocm Ha ,,UHU” AQCULL

¢ [lo omHoweHue Ha mekywume akmuBu:

HaauuHume napuuHu cpegecmBa u mexHu ekBuBareHmu Ha [pykecmBomo kom
31.12.2009 2. Bv3ausam Ha 18 xun. AeBa. Tope2oBckume u gpyau B3emaHusa 3a
pasz2aeXgaHa nepuog ca Ha cmoliHocm 51 XuA. AeBa.,

¢ [lo omHoweHue Ha mekywume nacubu:
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Tekywume nacuBu Ha [py>kecmBomo kom 31.12.2009 2. Bv3auzam Ha 193 xua. AeBa,
kamo Haid-20nAM gaA B mekywume 3agoakeHua - Hag 98% umam 3agbakeHusama koM
gocmaBuuuu u kaueHmu.

Ha 6a3a 20penocoyeHume meHgeHuuu Moxke ga ce cmama, ue AukBugHocmma Ha
gpyxkecmBomo e 8 He3agoBOALMEAHO CHCMOsAHLE.

5.4. Anaau3s Ha BoHwHume usmoyHuuy Ha Auk8ugnocm

Kom kpaa Ha 2009 2. [pykecmBomo pasnoraza ¢ napuyHu cpegcmBa u napuyHu
ekBuBareHmu Ha cmodHocm 19 XuA.neBa.

bvgewume npomeHu 8 aukBugHocmma Ha gpykecmBomo ca ¢cBbp3aHu ¢ ovakBaHuAma
32 NpoOMAHAa Ha nasapa Ha HegBuwkumocmu u  noBuwaBaHemo Ha UEHUmME Ha
omgaBaHume umomu.

5.5.Ananu3 Ha kanumanoBume pecypcu

Kom 31.12.2009 20guHa kanumanoBume pecypcu Ha [pykecmBomo ce onpegeaam om
noayyeHume bankoBu 3aemu.

3a pasanekgadus nepuog cvomuoweHuemo [Hoa2/CobecmBen kanumaa Ha QUHU
ALCUL e 54.94 % .

5.6.Ananu3 na pesyamamume om geiiHocmma

Pesyamamume om geliHocmma Ha [pykecmBomo ca npegcmaBeru 8 caegHama
mabauua:

31.12.2009
91

61
30

o AHaAu3 Ha npuxogume
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[Tpuxogume om geiHocmma npe3 2009 2oguHa ca cobcmaBeHu om HemHu npuxogu om

npogaxkbu — [pyau (npuxogu om Haemu), koumo dpopmupam 100% om npuxogume
om geliHocmma.

baazonpuamHo ompaxkeHue Bopxy npuxogume om geliHocrmma Ha gpykecm8omo npes
2010 2., bu oka3ano HapacmBaHemo Ha ueHama Ha omgaBaHume 06ekmu nNog Haem.

eAHaAu3 Ha pa3xogume

B obwama cmolHocm Ha pas3xogume 3a geliHocmma OCHOBeH gAA 3aemam pasxogume
3a BvHWHU yeayeu, koumo gopmupam 56.60% om Bcuuku pasxogu 3a nepuoga, kakmo
U pa3xogume 3a Bv3HazpakgeHua B paamep Ha 20 xuA. AeBa uau 37.74% om pa3xogume
no ukoHomuuecku enemermu. (QuuaHcoBume pasxogu Ha @UHW ALCWL 3a
pasa2aeXgaHus nepuog ca Ha obwa cmodxocm 8 xuA. AeBa uau 12.11% om obwume
pasxogu 3a geidHocmma.

Kom 31.12.2009 2. kpalHuam duHaHcoB pesyamam e nevandba 8 paamep Ha 30 XuA.AB.

6. NHOOPMAUMA 3A BAXHH CHEUTUA, HACTBHNUAN CAEA, MOJIUIIHOTO CYETOBOLAHO
NPUKAIOYBAHE

Hama Hacmonuau makuBa cobumus.
NMEPCNEKTHBH 3A PASBUTHE HA (DHHH

Mpe3 2010 20guHa gpykecmBomo we npogbAku cBoama uHBecmuuuoHHa noaumuka 8
cvomBemcemBue ¢ nocmaBeHume cmpamezauuecku ueay. Cpeg npuopumemume Ha
uHBecmuuuorHama noaumuka ca:
¢ [IpogvomrkaBaHe Ha uHBecmuuuu B 3akynyBaHe Ha Owle NapueAu;
e [IpegnpuemaHe Ha gelcmBus 3a ype2yaupaHe Ha npugobumume
Heype_2yAUpaHu napueAl;

7. AHDOPMALMA 3A NIPOMEHU B LIEHATA HA AKLIUMTE HA (DUHU

Mpe3 2009 2. mopaoBuama ¢ akuuume Ha QUHWN ALOCWL Ha ,Boacapcka ¢oHgoBa
bopca — Codur” ALl He e akmuBHa, kamo ueHama um beaexXu cnag. 3a omuemHus
nepuog ca ckaloueHu camo 4 cgeaku ¢ He3HauYUMEAHU 0bemu.
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N3moyHuk: www.infostock.bg

7.1. Pa3npegenaHe Ha quBugenm

Ha pegoBHomo OCA 6e 63emo peweHue cymama, 8 paamep Ha 97 500 AB.
(geBemgecem 1 cegeM XuAaAgu u nemcmomuH AeBa), ga bvge pasnpegeseHa MexXgy
akuuoHepume nog ¢opmama Ha gquBugeHm 3a 2008z.. Jamama, kom koamo,
cobcmBeHuuume Ha akuuu umam npaBo Ha guBugeHm e 13-07-2009 e.

Obuwa cyma Ha guBugenma 97 500 aeBa;
NuBugeHm Ha egHa akuua 0,15 AeBa;
HNama, Ha koamo Ge uznaameH guBugermbvm - 1 HoemBpu 2009 2.

8. HHOOPMALHA OTHOCHO H3MBAHEHHE HA TPOrPAMATA 3A INPHAATAHE HA
MEXAYHAPORHO NPH3HATHTE CTAHIAPTH 3A 106P0 KOPNOPATHBHO YNIPABAEHHE

CvBemom Ha gupekmopume Ha ,PUHIN” AICALL, ¢ Mpomokoa om 3acegaHue Ha 14
anpua 2009 2., npue ,[TIPOrPAMA 3A MPUAATAHE HA MEXXOYHAPOOHO NPNU3HATUTE
CTAHOAPTW 3A 0GP0 KOPMOPATWBHO YMNPABAEHWE”, ¢ koemo Komnanusma e
NOAYYLIAA NUCMEHO Cb2Aacue om Bcuuku uaeHoBe Ha pvkoBogcmBomo 3a npuaa2aHemo
Ha npuruunume 3a kopnopamuBxo ynpaBaerue, 3aregHanu 8 Mpozpamama.

OWUHN AOCWUL e nybauuno gpykecmBo ¢ egHOCMeENneHHa cucmemMa Ha ynpaBaeHue.
Bcuuku uneHoBe Ha Cl omzoBapam Ha 3akoHoBume u3uckBaHus 3a 3aemaHe Ha
grokHocmma um. QyHkuuume u 3agbakeHusma Ha kopnopamuBHomo pvkoBogemeo,
kakmo cmpykmypama u komnemeHmHocmume My ca B8 cvomBemcmBue ¢
HopmamuBHama ypegba. B ToguwHua gokaag 3a gelHocmma ca onoBecmeHu
Bo3HazpakgeHusma Ha uaeHoBeme Ha CI 8 coomBemcmBue cbc 3akoHoBume HOpMU.
AkuuoHepume umam AeceH gocmbn go uHpopmauusma 3a Bo3HazpakgeHusma.
UnenoBeme Ha C[0 uzba2Bam u He gonyckam peaneH uAu nomeHuuareH KOH@GAUKM Ha
UHMepecu.

CvanacHo HoBonpuemusa 3HPO, gpykecmBomo cv3gage OgumeH komumem. TakvB be
u3bpax Ha PegoBHomo 2oguwHo OCA Ha QUHI AOCWUL, npoBegeHo Ha 29.06.2009 2.
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OgumHusam komumem ce cvcmou om gBama HesaBucumu ¢uHancoBu ekcnepmu, ¢
gokasaH onum, koumo gokaagBam npako npeg Gl Ha [IpykecmBomo u ce omyumam
2oguwHo npeg OCA.

LpykecmBomo pabomu ¢ u3bpaHus He3aBucum ogumop 3a u3BopuiBaxe Ha npoBepka u
3aBepka Ha FPO 3a 2009 2. [JocmamvuHama He3aBucumocm e BakeH kpumepul 3a
u3bopa Ha ogumop, kamo ce npuAaza npuHuuna 3a pomauus. Ha caegBawomo PegoBHo
20guwHo OCA, usbpaHusm OgumeH komumem we npegAaoXku Ha akuuoHepume Ha
(OWHW AOCKLL He3aBucum ogumop 3a u3BvpuiBaxe Ha npoBepka u 3aBepka Ha MO 3a
2010 2., 8 coomBemcmBue ¢ usuckBaHuama Ha 3HPO u npuHuunume Ha gobpomo
kopnopamuBHo ynpaBaeHue.

MoBuwaBaHe goBepuemo Ha akuuoHepume, uHBecmumopume u 3auHmepecyBaHume om
ynpaBaeHuemo u geliHocmma Ha [pykecmBomo Auua, 6e eguH om ocHOBHUMe
aHeakumenmu Ha kopnopamuBHomo ynpaBaeHue Ha QUHI ALCWL npe3 2009 2..

(MWHN ALOCWL, 2apaimupa paBHonocmaBeHomo mpemupaHe Ha Bcuuku akuuoHepu,
BkalouumeaHo MuHopumapHume u yyXkgecmpasHume akuuoHepu, kamo e gabXHO ga
3auwumaBa mexHume npaba, a UMEHHO:

1) Yuacmue u npaBo Ha 2nac Ha Bcuuku akuuoHepu B8 O6bwomo cvbpaHue Ha
akuuoHepume;

2) Yuacmue npu usbopa Ha ynpaBumeAHume opaaHu;

3) Yuacmue npu B3emaHemo Ha peweHus om komnemeHmHocmma Ha O6womo
cvBpanue Ha akuuonepume, cBvp3anu ¢ BakHu kopnopamuBHu cobumus;

4) PaBHonocmaBeHocm Ha akuuoHepume U 3auuma Ha MUHOpUmMapHume akuuoHeplu;

5) 3awuma Ha 3auHmepecyBaHume Auua U HacbpuaBaHe Ha CobmpygHuuecmBomo
MexXgy gpy>kecmBomo u 3auHmepecyBaHume Auua;

6) AcHo geduHupaHu omeaoBopHocmu Ha kopnopamuBHume pvkoBogHu oOp2aHu U
omuemHocm npeg akuuoHepume.

PvkoBogcmBomo Ha QUHW ALCWL, ce cmpemu 4ecmHo, NbAHO U paBHonocmaBeHo ga
uHpopmupa Bcuuku cBou akuuoHepu OMHOCHO geAaa Ha KomnaHuama, kamo
paskpuBaHume gaHHU €a u3uepnameAHu, HaBpemeHHU u gocmoBepHu. NHdopmMauuama
ce paskpuBa ocHoBHO Ha Ova2apcku e3uk, mbl kamo MHO3uHCmMBomo akuuoHepu,
unBecmumopu u 3auHmepecyBaHu Auua ca MecmHu. [lpu nocmonBaHe Ha koHkpemHu
3anumBaHus, npegocmaBa uHGopmauua u Ha aHaautcku e3uk.

CaegBatku noaumukama 3a noBeue npospavHocm B8 omHoweHUAMa ¢ akuuoHepume,
uBecmumopume u obwecmBeHocmma, PUHI ALCUL, e onoBecmuno mMeguama, upe3
koumo pa3kpuBa peayAaupaHama uHdopmauus, a umenHo: ,inBecmop.bI” All, nybauuxa
komnaHus, npumexkaBaua 20Aam 6poll UHGOPMaULIOHHU yeb-nopmana c
UHMepHem—cmpasuua- www.bull.investor.bq.
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CI va QUHW ALCKL cyuma, ue ¢ gelivocmma cu npes 2009 2. e cb3gaa npegnocmasbku
32 gocmambyHa npospayHocm BB B3aumoomuoweHUAMa cu ¢ UHBecmumopume,
duHaHcoBume meguu U aHarusamopu Ha kanumanoBus naszap, kamo Bcuuku akuuonept,
Bkalouumenaro U MuHOpUMapHumue, ce mpemupam paBronocmateHo.

YUneHoBeme Ha CovBema Ha gupekmopume, BkalouumeaHo wesaBucumume, ca
3agomkeHu HesabaBho ga paskpusm Bceku kondaukm Ha uxmepecu, kamo mo3su
NpuHuun e 3anezHan 8 YcmaBa Ha QUHW ALCUL. Beeku nomeHuuaner kondaukm Ha
uHmepecu, cgeAku u 3aemu Ha HpykecmBomo mpabBa ga ce paskpuBam u ogobpsaBam
¢ Pewexue om npoBegeHo 3acegaHue Ha C[l. Ha 3acegaHusma no Bb3amoXkHoCm
npucvemBam Bcuuku uaeHoBe Ha CI, kamo 1/3 om msaAx ca He3zaBucumu, kakmo u
Hupekmonpa 3a Bpo3ku ¢ uHBecmumopume.

Ha eaekmpoHHama cmpaHuua Ha komnaHuama — www.fini.bg, e cb3gageH pa3gea
JANHdopmauua 3a uHBecmumopume”. Leama Ha ma3u cekuus € ga YAecHuU
noayyaBaHemo Ha akmyaAaHa u HaBpemeHHa uHpopmauus om uHBecmumopume Ha
gpykecmBomo. B mo3u pasgea ce Cvbgbpxka uHGOopmMauus OmMHOCHO (uHaHcoBomo u
ukoHomuuecko cocmoanue Ha [pykecmBomo, kakmo u mamepuaau om npoBegeHu u
npegemoawu kopnopamuBHu cvbumus. Ha eanekmpoHHama cmpaHuua ca nybaukyBaHu
koopguHamume Ha gpykecmBomo, kakmo u me3u Ha [upekmopa 3a Bpv3ka ¢
uHBecmumopume, upe3 koumo akuuoHepu u 3auHmepecyBaHu Auua ce HacvpyaBam ga
mbpcAm Heobxogumama uM uHdopMauua.

CBukBanemo Ha pegoBHomo 2oguwHo 06wo cvbpaHue Ha akuuoHepume, kakmo u Ha
u3BoHpegHume OCA, ce u3Bvpwba 6 coomBememBue u ¢ ycmaHoBeHume npaBuaa 3a
gaBaHe Ha nybAauuHocm Ha nokaHama, gHeBHuA peg u konkpemHume npegaoXeHus 3a
peweHud. Bcuuku nucmeHu mamepuaau no  moukume om gHeBHuA peg ce
npegocmaBam Ha pa3noAoXkeHue Ha akuuoHepume B oduca u Ha UHMEpHem
cmpaxuuama Ha gpyxkecmBomo, kakmo u ce npegocmaBam Ha KQH, BOB-Codua AL u
usbpanama megusa. AkuuoHepume ca yBegomaBaHu 3a peayamamume om O6bwume
cvbpanue upe3 uHmepHem U 8 coomBemHumie 3akoHoB0o - ycmaHoBeHu cpokoBe.

(QunancoBume omuemu ce nybaukyBam Ha enekmponsama cmpanuua Ha QUHI AOCKL,
HenocpegcmBeHo CcAeg  LU3npawaHemo UM Ha Pe2ynamopHus oOp2aH U Ha
obwecmBenocmma, koemo gaBa Bv3amokHocm 3a koHmpoa om akuuoHepume,
uHBecmumopume u Bcuuku 3auHmepecyBaHu Auua.

loguwHusm gokaag 3a geliHocmma Cbgbpka gemalaHa uHdopmayua 3a
npegcmaBaremo u ueaume Ha [pykecmBomo 3a caegBawiun nepuag.

B 3akaloueHue mokem ga 0606wum, ye geliHocmma Ha CvBema Ha gupekmopume Ha
gpykecmBomo npe3 2009 2oguHa e buaa 8 coomBememBue ¢ npuemama ,lpo2pama 3a
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MPUAATAHE HA  MEXIOYHAPOLHO TPU3HATUTE CTAHOAPTW 3A [OBPO
KOPTTOPATUBHO YNPABAEHWE”.

11. MHOPMALLMA N0 NPUADXKEHUE N23 OT HAPEJIBA N22 3A NNPOCNEKTUTE NPK
NYBAMYHO NPEQAATAHE HA LEEHHU KHIKA W 3A PASKPUBAHETO HA MH(DOPMALMA
OT MYBAWYHWTE APYXXECTBA U APYTUTE EMUTEHTU HA LLEHHW KHNKA

L.AHQOPMALMA 3A W3BLPLUEHW CTPOEXW, PEMOHTM M NOAOGPEHWA HA
HEQABMXUMUA UMOTH

HpykecmBomo He e noeAo 3agbaXeHue 3a u3BvpuiBaHe HA PEMOHMHU geliHocmU U Ha
nogobpeHua Ha omgaBaHume nog Haem obekmu.

CnpaBegauBama cmoiHocm Ha npumekaBaHume om gpy>kecmBomo UHBECMUUUOHHU
umomu kom 31.12.2009 2. Bv3au3za Ha 742 xuA. AeBa, caeg akmyaau3upaH gokaag 3a
onpegeAnHe Ha MAXHama nazapHa cMOoUHOCM Om He3aBucuM OUEHUMEA.

2. AHPOPMALMA 3A OTAAAEHU 3A MOA3BAHE CPELLY 3AMAALLAHE HEABWXUMK
WMOTU 1 EAA UM OT ObLLO CEKIOPUTU3NPAHUTE HEABWXWMU UMOTH 3A 2008 T.

Kom 31.12.2008 2. e npekpameH [1o208opom 3a Haem ¢ , TQEL HUKOMOA” EALL
3a HegBuwkum umom, Haxogaw ce B8 c. YepkoBuua. MocmonAeHuAama om Haema ca
CMOpPHUPaHU, Cb2AaCHO NOGNUCAHO cnopasymMeHue Mexgy géeme cmpaHu.

Ha 01 anyapu 2009 2. [pykecmBomo omgage nog Haem 20peonucaHua umom
nog Haem Ha ,[IPOMETEKC — 90” O0f, 2p. Aom, npu cregHUMe napamempu:

Maow - ypeayAupaH NO3EMAEH umMom, C NAOW,
9100 kB.m.
MecmoHaxoXgeHue - ¢.YepkoBuua, obwuHa Hukonon,

B umoma Bausam - gbpBoobpabomBaus uex,, peMoHmMHa pabomuAHuua u ckaag,
MemaneH HaBec U nopmaa.

Cpok Ha gozoBop - egHa 20QUHa;

MeceueH Haem 6e3 0C - 2 200 neBa 6e3 4G,
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Ha 31 mapm [o20B8opom ¢ ,EHemoHa” Afl 3a omgaBane Ha Oduc B 2p. beaexe ce
npekpamsaABa u Ha 01 anpua 2009 2. ce nognucBa [oz208op ¢ ,[IPOMETEKC — 90” 00[,

2p. \om 3a HezoBomo omgaBaHe npu cAegHUME napamempu:

Maow - oduc om gecememaXHa
agMuHucmpamuBHa  c2paga,  CbueC
3acmpoeHa naow, Ha emaxka om 380
kB.m., cocmoaw, ce om 12 cmau, 3

caHumapHu Bv3Au u kopugopu;

MecmoHaxoXkgeHue - 2p.benene, ya. ,boaz2apua” N2 23, 3-mu
emax;

Cpok Ha gozoBop - egHa 20QuHa;

MeceueH Haem 6e3 [1[1C - 6 000 neBa 6e3 JAC;

Ha 30 cenmemBpu gozoBopom ¢ ,[IPOMETEKC — 90” OOL, 2p. Aom 3a
omgaBaHe Ha HegBuXkum umom, Haxogaw, ce B 2p. beaeHe e npekpamen u Ha 01
okmomBpu 2009 2. e ckaloued [o2080p ¢ ,N30nko” O0[ 3a omgaBaHe nNog Haem Ha

Oduca npu cowume napamempu.

3. AHPOPMALIMA 3A AEAA HA HEMAATEHUTE HAEMM OBLLO OT BCKHYKKN OTHAJLEHN
No4 HAEM HEABUXUMU UMOTH

KoM MOMEHMA Ha u320mBAHe HA OMUema He € HAAUUE HenAauwaHe UAU 3akbCHEeHue Ha
HaemMa 0m cmpaHa Ha HaemameAume.

4. HHQOPMALHA 3A NPGAAXBA HAH TOKYNKA HA HOB AKTHB HA CTOHHOCT,
HAABHIWABAILA € 5 HA CTO CTOMHOGTTA HA AKTHBA HA APYXECTBOTO

3a nepuoga 01.01.2009 2. - 31.12. 2009 2. HAMa u3BvpweHu npogakbu Ha akmuBu om
gpy>kecmBomo.

S. CPABHEHHE HA CYMATA OT OUEHKATA HA HERBHXHMATE HMOTH CBC CBHOTBETHATA CYMA OT
MOCAEQHHA rOQHWEH QHHAHCOB OTYET HA APYXECTBOTO
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Mmounocm

NO3EMAEH LIMOM 29032007 2.  14.12.2009 2, 05%
kagacmpaneH N2 7069, ap. 36 750 reBa 34 654 neba
Aom

2. N03eMAEH UMOm ¢ 29.03.2007 2. 14.12.2009 2. +4.23%
kagacmpaneH N2 7041, 2p. 190 020 reBa 198 064 reBa
Aom

3. no3eMAeH UMom ¢ 29.03.2007 e. 14.12.2009 2. +4.24%
kagacmpanen N2 7084, 2p. 148010 7¢6a 154 281 Aeba
Aom

4. emaXx om 17.07.2007 2. 14.12.2009 2. +8.99%
agMuHucmpamuBHa cepaga, 89 000 eBpo 97 000 ebpo
HaxogAwa ce 8 2p. benene,
byA. bBoa2apua 23

5. ypez2yaupaH no3emaeH 25.03.2008 2. 14.12.2009 +3.13%
umom, Haxogaw ce 6 c. 160 000 reBa 2.
YepkoBuua, obwuna 165 000 areba
Hukonoa

6. CPABHHTEAHA CTATHCTHYECKA HHMOPMALMA 3A MA3APHHTE LEHH HA NOBOBHH (AHANOIHYHH)

HELABHXHMH HMOTH

NG3eMAEH UMOM C

Hmoty

1.  kagacmpanen N¢ 7069, 2p.

Aom

NO3eMAEH UMOM C
2. kagacmpanen N2 7041, 2p.

Aom

NO3eMAEH UMOM.C
3. kagacmpanen N2 7084, 2p.

Aom

CpeBHumennu

uenu




emax om
agMuHucmpamuBHa cepaga,

4. HaxogAwa ce B-2p. benene,
byA. bbacapua 23

ypeayAupaH No3eMAEH
5. umom, HaxogAauw ce B c.
YepkoBuua, obwuHa Hukonoa

AHAAM3 W PA3AICHEHWE HA MH(DOPMALUATA MO NPUAOXKEHUE N211 OT HAPE[IBA N22
HA KDH

Cmpykmypa na kanumaaa va (DUHM kaacoBe akuuu, npaBama u 3agvakenusma,
cBvp3anu ¢ Bceku om kaacoBeme akuuu, u yacmma om obwua kanumaa, koamo
cvcmabasBa Bceku omgeaen kaac.

Kom 31.12.2009 2. cobecmBeHuam kanumaa Ha gpykecmBomo Bv3auza Ha 650 000
(LwecmomuH u nemgecem xuaagu) AeBa. HezoBama cmpykmypa e kakmo caegBa:

1.  uHguBugyaAHU yyacmHuuu 10 170 034
2. lopuguuecku Auua 3 479 966
06wo: 650 000

Akuuume ca 6e3HaAuu4Hu, 00ukHOBeHU, ¢ npaBo Ha 2AaC U C egUHUYHA HOMUHAAHA
cmotiHocm eguH AeB ¢ ISIN kog Ha emucuama - BG1100020079.

[OpykecmBomo HAMA UeHHU kHwka, koumo He ca gonycHamu go mvp2oBuA Ha
pe2yAupaH nasap 6 Penybauka bvazapus uAau gpyea goprkaBa unexka.

Ozpanuvenus Buvpxy npexBuvpaaHemo Ha uennHume kHwka, kamo oz2paHuvenus 3a
npume)kaBanemo Ha uennu knwka uau Heobxogumocm om noayuaBane Ha ogobpenue
om gpyXecmBomo uau gpye akuuonep.

Hama o2paHuueHus Bopxy npexBbpaaHemO HA UeHHU kHuXka, B m.4y. o2paHuveHun 3a

npumexaBaHe Ha ueHHU kHuka uAu Heobxogumocm om noAyuyaBaHe Ha ogobpeHue om
gpykecmBomo uau gpya akuuoHep.
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Hucdopmauus omuocHo npakomo u Henpakomo npumerkaBawe Ha 5 wa cmo uau
noBeve om npaBama Ha 2aac 6 o6uiomo cvbpanue Ha gpykecmBomo, Bkaloviumenno
gaHHu 3a akuuonepume, pa3mepa Ha gancBomo um yuacmue u Havuna, no koiimo ce
npume)kaBam akuuume.

,EHemoHa” Al

i c“u 9.23 60.23

Mapun KoneB

(UHW ADCULL 26.00 18.00

LIBamko MempoB

(UHN ACHLL 0.00 1.97

Bannu 3a akuuonepume cuvc cneuuarHu kowmpoawu npaBa u onucaHue Ha
me3u npaba.

Opy>kecmBomo HAMa akuuoHepu Cbe cneuuaaHu KoHmpoAHu npaba.

Cucmemama 3a konmpoa npu ynpa)knsBane Ha npaBomo na 2aac 8 cayuaume, ko2amo
cAy)kumeau Ha gpykecmBomo ca u He208u akuuoHepu u ko2zamo koHmpoabm He ce
ynpaXkHsa8a HenocpegcmBexo om max.

NpykecmBomo HAMa cucmema 3a koHmpoA npu ynpakHABaHe Ha npaBomo Ha 2aac,
ko2amo caykumeau Ha gpykecmBomo ca u He208u akuuonepu u ko2zamo koHmpoAbm
He ce ynpaxkHaBa gupekmHo om msX.

Ozpanuvenua Bvpxy npaBama Ha 2aac, kamo oz2panuvenus Gopxy npaBama Ha 2aac Ha
akuuonepume ¢ onpegeAeH npouedm uau 6poil 2aacoBe, kpaen cpok 3a ynpakuaBaue
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Ha npaBama Ha 2nac uau cucmemu, npu koumo cvc cvmpygHudecmBo Ha
gpykecmBomo dunancoBume npaBa, cBop3aHu ¢ akuuume, ca omgeaeHu om
npumerkaBanemo Ha akuuume.

LpykecmBomo HAMA 02paHuyeHus Bobpxy npaBama Ha 2Aac.

Cnopasymenus meXgy akuuoxHepume, koumo ca u3Becmiu Ha gpykecmBomo u
koumo mo2am ga goBegam go oz2paHuveHus 8 npexBvpaanemo na akuuu uau npaomo
Ha 2Aac.

Hama cnopasymeHus Mexgy akuuoHepume, koumo ca u3Becmuu Ha gpykecmBomo u
koumo Mo2am ga goBegam go o2paHuueHua 8 npexBbpaaHemo Ha akuuu uAu npaBomo
Ha 2Aac.

Pasnopegbume omHocHo HaswauaBanemo u ocBobokgaBanemo na uaenoBeme ha
ynpaBumeasume op2aHu Ha gpy>kecmBomo u omHocHO u3BvpwBanemo Ha u3MeHeHus
u gonvAaHenus 8 ycmaga.

CvBembm Ha gupekmopume (CL) ce usbupa om 06womo cvbpaHue 3a cpok om 5
(nem) 20guHu. YneHoBeme Ha nopBua CoBem Ha gupekmopume ¢ce usbupam 3a cpok om
3 (mpu) 2oguHu. YaeHoBeme Ha CvBema Ha gupekmopume Mo2am ga Ovgam
npeusbupaHu 6e3 o2paHuueHuAa. CAeg u3muuyaHe Ha MaHgama um uyaeHoBeme Ha
CvBema Ha gupekmopume npogbakaBam ga usanbAHABam cBoume QyHkuuu go
uzbupasemo om 0b6womo cvbpaHue Ha HOB CoBem Ha gupekmopume.

NMpaBomowuama Ha ynpaBumeaHume opzaHu Ha gpykecmBomo, Bkalouumenano
npaBomo ga B3emam peweHua 3a usgaBaxwe u obpamuo uskynyBane wa akuuu Ha
gpykecmGomo.

CvanacHo usuckBaHusma wa 30CWL, QWHN uma egHocmeneHHa cucmema Ha
ynpaBaeHue.

Op2aHume Ha [pykecmBomo ca 06wo cvbpanue na akuuonepume u CvBem Ha
gupekmopume.

06womo cvbpanue BkalouBa akuuoHepume ¢ npaBo Ha 2aac. Te yuacmBam 8 O6womo
cobpaHue AUYHO UAU upe3 npegcmaBumeA, YNBAHOMOWEH C U3PUYHO NUCMEHO
NbAHOMOLWHO Nno yA. 116, aa. 1 3TTLK.

Opy*ecmBomo ce ynpaBaaBa om CvBem Ha gupekmopume 8 cocmag:

e Pymen NMemkoB PawkoB - 3nvaHumeaeH Jupekmop u flpegcegamen Ha
CvBema Ha gupekmopume;

23



e llBeman KamenoB Mempywko8 — 3am. [lpegcegamen Ha CvBema Ha
gupekmopume;

o AnHa MumkoBa KokyxapoBa - HesaBucum uaeH Ha CvBema Ha
gupekmopume;

Ha pegoBHomo OCA, npoBegeHo Ha 29 toHu 2009 2.6e ocBobogen Beneaun AHMOHOB
AHmoHOB kamo He3aBucum uAeH Ha cbBema Ha gupekmopume u Ha He2080 mAcmo He
usbpaHa AvHa MumkoBa koXkyxapoGa.

CovenacHo uA.43, an.1 om YcmaBa Ha gpykecmBomo B8 cpok om 5 20guHuU om
BnucBanemo Ha gpyXecmBomo 6 mvpaoBekua pezucmovp, GO MmoxXe ga B3eme peLueHue
3a yBeauvaBare Ha kanumaaa Ha gpykecmBomo go 150 mMAH. AB. upe3 u3gaBaHe Ha HoBU
akuuu.

Moayuenu Bv3HazpaXkgenus 3a 2009 2. om uaenoBeme Ha CvBema na gupekmopume
na (QUHW AZACHLL, kakmo chegBa:
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PymeH MNemkoB QUHW” AOCKL, N3nvbAHUMEAEH 5760
PawkoB Nupekmop u
pegcegamen Ha C[]

LiBemaH Kameno8  (OUHW” AOCKUL 3am. Mpegcegamen 5240
MempywkoG Ha Gl
AtHa MumkoBa  (QUHW” AOCKL, HesaBucum une 2 880
KoxyxapoBa

Rannu 3a Rupekmopa 3a Bpv3ku ¢ unBecmumopa, Bkalouumenno meaedion u agpec
3a kopecnongeHuus.

CBemaaHa KpymoBa AnekcaHgpoBa
Ten. + 2 80 54 864
e-mail; s.aleksandrova@enemona.com

Agpec 3a kopecnoHgeHuus
2p. Godus, k8. ,BaH BazoB”

yA. baawa 1, 6A.9, em.2

CvuwecmBenu go208opu Ha gpykecmBomo, koumo nopakgam geiicmBue,
usmenam ce uau ce npekpamaBam nopagu npomana B konmpoaa Ha gpy>kecmBomo
npu ocbuwecmBaBane Ha 3agbakumeAHo moup2080 npegaazane, u nocaeguuume om
mAx.

OpykecmBomo HAMA cbwecmBeHu go2oBopu, koumo nopakgam geidcmBue, u3meHAm
ce uau ce npekpamaBam nopagu npomaHa B8 koHmpoaa Ha gpykecmBomo npu
ocowecmBaBane Ha 3agbakumeAHo Mobp2080 npegaazaxe.

Cnopasymenua meXgy gpykecmBomo u ynpaBumeanume my opzaiu UAuU
cAykumeAu 33 usnaawaHe Ha ofeswemenue npu sanyckawe uau yBoauenue 6e3
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npaBuo ocHoBaHue uau npu npekpamaBane na mpygoBume npaBoomHowenus no
npu4unu, cBop3anu ¢ mvpz060 npegaazane

Mexkgy OUHW ALCWL u He2oBu cAykumeAu HAMA CNOpasyMeHUs 3a usnAamaHe Ha
obeswemenue npu Hanyckane uau yBoanenue 6e3 npaBuo ocHoBanue uau npu
npekpamaBane na mpygoBume npaBoomHowenus no npuyuHu, cbvp3aiu ¢ mop2080
npegaazaHe.

CvBem Ha gupekmopume:

Pymen llemkoB PawkoB
N3nvAHumeneH JQupekmop
Mpegcegamen Ha CvoBema Ha gupekmopume

li8eman Kameno8 Nempywko8
3aMm. lpegcegamen Ha
CvBema Ha gupekmopume

Axuna MumkoBa KoXyxapoBa
He3aBucum uAeH Ha
CvBema Ha gupekmopume;
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AOKJIAL
Ha
JHpeKTop 3a BPb3KH ¢ HHBECTHUTOPUTE
Ha “PoH] 32 HHBECTHINH B HeABIKUMHE AMoTH - DITHU” ATCHIT
3a geifHocTTa npe3 2009 roauna

YBaxkaeMH AKIHOHEDH,

Ha Baimero BHHMaHHE NPEACTABAM KpaThbK AOKIA[ 3a JAeHHOCTTa MH KaTo I[upeKTop 3a BPB3KHU C
HHBCCTHTOPUTEC MIPE3 H3MUHAJIATA T'OAHHA.

B 3akona 3a myOGnu4HO NMpejanarane Ha HEHHH KHH)KA Ca permaMeHTHpaH! 3a/lbJDKeHUsITa Ha Jupektopa
3a Bpb3Ka C MHBECTHTOPUTE, KOUTO HAKPATKO BKIIIOYBAT:

1. Jla mommppika HENpeKbCHAT AMAIOr C WHBECTHTOPH, OOpPCOBH AaHANHTHLUM H JAa OCHTYpPsBa
HH(OpMaUUs 32 MOTEHIIHATHN HHBECTHTOPH;

2. la ochIIecTBABA BPB3Ka MEX/y YNPABUTENHHs OpraH M HErOBHTE aKLHOHEPH W NMIATa, MPOABHIN
WHTEpEC Ja MHBECTUPAT B LIEHHH KHIDKA Ha IPYKECTBOTO, KATO C€ MPEN0CTaBs HHGOPMALHUs OTHOCHO TEKYIIOTO
(hMHAHCOBO M NKOHOMUYECKO CHCTOSHHE Ha JAPYKECTBOTO.

3. Ha momampxa peructbp 3a usmpareHure Martepuann go Komucuara 3a ¢uHaHCcOB Haazop,
perymupanus mnasap u LleHTpamHus 7deno3dTap, KakTO W MOCTBIWIHTE MAOMBIHUTENHH MCKaHHA IO
MIpeaocTaBeHaTa WH(POPMAITH.

4. la noAroTBs M CHCTEMaTH3Hpa MaTepHaiy 3a O61woTo chbOpanue Ha aKLIHOHEPHTE;

5. Jla Bom ¥ ChXpaHsBa IPOTOKOINH OT 3aCelaHAATA HA ChBETA HA AUPEKTOPHUTE;

6. la u3rotss ot4ety v uHpopmanus 10 Komucusara 3a ¢unancor Haazop, beirapcka donngosa 6opea u
o01ecTBEHOCTTA, Ype3 Bionerun Investor.BG u unTepHeT crpanuuaTa - www.fini.bg;

JIMpeKTOPET 32 BPH3KH C HHBECTHTOPUTE € 3a]{bJDKEH Ja Ce OTUHTA 3a AeHHOCTTA CH MpeA aKIUOHEPHTe
Ha roguiHoTo 061 chbpaHue.

TIpe3 2009 r. gefiHocTTa MU ce NMOTYMHABALIE Ha HOPMATHBHUTE H3UCKBAHHA YU HAa BB3HHKHAIHTE
TEKYIIH BBIIPOCH 32 pellaBaHe.

Koopaunupax H3roTBAHETO W HABPEMEHHOTO U3NpaljaHe Ha BCHYKU HEOOXOAUMH OTHYETH W
YBEJIOMJIEHHS JI0 ObPXKABHHSA pEryiMpalll OpraH, 10 peryjiupaHus KanuTaloB naszap 4 LledTpaned jgeno3urtap
AJl. Heo6xoauMmaTa OTYETHOCT, KOATO W3ucksa KoMucuara no ¢uHaHCOB HAA30p € U3roTBAHA U NMPECTABSHA B
U3HCKYEMUA CPOK.

"MOoHA 3a UHBECTULIMM B HeaBMXUMKU umotn" ALICULL 1
e-mail:s.aleksandrova@enemona.com

rp. Codus, yn. "banwa" 1

Ten. 80 54 864

dakc: 80 54 790



B nefiHocTTa MM ce BK/IIOYBA U TIOATOTOBKATa M MPOBeXkAaHeTo HAa OGINOTO chOpaHUe Ha aKIHOHEPUTE.
Marepuanute u nucmara 1o KoMucusra 3a duHancoB Hamzop, beiarapcka ¢onnosa 6opca — Cobus Al u
001LIECTBEHOCTTA Ca H3NIPaTeHd B HOPMAaTHBHO YCTAHOBEHUTE CPOKOBE.

Bons u CbXpaHABaM BCHYKH HpOTOKOJ’II/I OT 3acejaHuATa Ha ChBETa Ha JAUPEKTOPUTE, Cliehd 3a
CBOCBPEMCHHOTO M3TOTBAHC Ha JHCBHHUA PEA U 3a MPEAOCTABAHE Ha NMPECABAPUTENHO ITOATOTBEHUTEC MaTEepUalin
34 CbOTBETHOTO 3aCCAaHUC.

Hpe3 HU3MHHAIMA OTHUCTCH NEPHO, TCKYHIO 3all0o3HaBaxX Unenosere Ha CbBeTa Ha JUPEKTOPUTE C
HOBHUTE U3MCHCHHA B 3aKOHOAATECIICTBOTO U I' I/IH(l)OpMI/Ian 3a JeHOCTTa MH.

IMopxbprxam apxuB 3a oTYeTHTE U yBefoMueHuaTa. Crens Tekywo on-line uudopmarus ot Komucusra
3a (uHaHCOB Ham3op U bovarapckara douposa 6opca — Codus AJl. 3amosHaBaM ce ¢ HOBHHHTE OT IpecaTa,
HOCEIaBaM CEMUHAPH B COMPKH 110 BBIIPOCHTE, 3aCATaIlH JeHOCTTa M.

HacrosmusaT oTyeT € 00ChICH U NIPHET Ha 3acefaHie Ha ChBeTa Ha JUPEKTOPUTE Ha APYIKECTBOTO.

Codus, 25 mait 2010 rop,

/ ‘ Vd
CeernaHa AnekcaHpoBa e e
Hupexrop ,.Bpb3ku ¢ HBecTHTOpHTE”

"MoHA 3a UHBECTULIMM B HeaBXUMKU umotn" AIICULL 2
e-mail:s.aleksandrova@enemona.com

rp. Codoms, yn. "Banwa" 1

Ten. 80 54 864

chakc: 80 54 790



roOAMIIEH AOKAAQ HA OQUTHNA KOMMTET 3A 2009 T'.

I.  OBLLA NHDOPMALMA

B cbomBemcmBue ¢ 2rnaBa ocma ,b” om 3akona 3a He3aBucumus GuHaHcoB
ogum, OgumHuam komumem Ha ,(DoHg 3a uHBecmuuuu B8 HegBukumu umomu —
QUHN” AOCWL, 6e usbpaH ¢ peweHue Ha PegoBHomo o06wo CcvbpaHue Ha
gpy>kecmBomo, npoBegeHo Ha29.06.2009 2. Obwomo cobpaHue onpegeAu MaHgama Ha
uneHoBeme Ha OgumHua komumem 3a nepuog om 1 20guHa.

3a uneHoBe Ha OgumHus komumem 6axa u3bpaHu [laBauHa [eopaueBa
OumumpoBa - MameeBa u Mapuasa KbHoBa CumeoHo0Ba.

B mo3u cu cocmaB OgumHuAa komumem e u3nvAHABaA (yHkuuume cu npes
omuemHama 2009 2. Caeg usbupaHemo um, uaeHoBeme Ha OgumHuA komumem
npoBegoxa cpewa ¢ PokoBogcmBomo Ha gpykecmBomo, Ha koamo B6Axa ymoyHeHu
ocHoBHume HanpaBaeHua B getinocmma Ha OgumHua komumem.

. OEWHOCT HA OQUTHUA KOMUTET NPE3 2009 T.

HacmoAwuam omuem e u32omBeH cvenacHOo u3uckBaHusma Ha uA.40A om
3akoHa 3a He3aBucumua ¢GuHaHcoB ogum.

CovanacHo usuckBaHuama Ha geticmBawomo 3akoHogameAcmBo, geliHocmma Ha
OgumHusa komumem npe3 omuemHama 2009 2. moXke ga 6bge o6obweHa kakmo
cnegBa:

e HabalogeHue na npouecume Ha punancoBo omuumane 8 gpy>kecmBomo

Mpe3 2009 2. gpykecmBomo cna3Bawe agekBamua ¢uHaHcoBa omuemHocm 6
cbomBemcmBue ¢ MeXgyHapogHume cmaHgapmu 3a ¢uHaHcoBa omuemHocm
(MCQO). Mpu uzzomBaAHemo Ha puHaHCOBUME omuemu e gageHo npegumcmBo
Ha cuemoBogHume npuHuunu mekyuwo HauucAaABaHe, geticmBawo npegnpuamue,
npegnasauBocm, cvbnocmaBumocm  MmeXgy npuxogume U pasxogume,
npegumcmBo Ha cobgbpXkaHuemo npeg Gpopmama.

o HabnalogeHue na edekmuBHocmma Ha cucmemume 3a Bvmpewen
koumpoa 8 gpykecmBomo

Cucmemama 3a BompeweH koHmpoA cbomBemcmBa Ha cmaHgapmume,
onpegeneHu om CvbBema Ha gupekmopume Ha gpy>kecmBomo. EdekmuBHocmma
Ha cucmemama no3BoAu HaBpemeHHOmMO u320mBAHe u npegcmaBAHe Ha
mpumeceuHume duHaHcoBu omuemu Ha gpykecmBomo npeg KOH, EQB u
obwecmBeHocmma. B gonvaHeHue, OgumHuam komumem nomGBbpykgala, ue
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npe3 2009 2. cucmemama 3a ¢uHaHcoB0 omuumaHe Ha gpykecmBomo e
agekBamua u npegcmaBa gocmoBepHo (uHaHcoBomo cvcmosHue Ha ,,PUHI”
ALOCKLL

o HabalogeHue Ha edpekmuBHocmma Ha cucmemume 3a ynpaBaeHue Ha
puckoBeme 6 gpy>kecmBomo

Mopagu cneuudukama Ha geilHocmma cu, npe3 2009 2. ,QUHIW” ALCWUL, 6e
usn0XkeHo npeg peguua puckoBe. NMogpobHo onucaHue Ha mAx e npegocmaBeHo 6
20guwHua goknag Ha CvBema Ha gupekmopume 3a getiHocmma npe3 2009 e.
,OUHN AQCIAL.

3a epekmuBeH koHmMpOA upe3 paHHO ugeHmuduuupaHe, NPO2HO3UpaHe U
npegnpuemaxe Ha mepku 3a uzbazBaHemo u MuHuMu3upaHe Ha puckoBeme, npu
cna3BaHe Ha 3akoHoBume u3uckBaHusa, gpykecmBomo uma ckaloueH [1o2060p ¢
obcaykBawo gpyxkecmBo ,EHuga VHkeHepuna” ALL.

o HabalogeHue na He3aBucumusa ¢unancoB ogum B gpy>kecmBomo

B coomBemcmBue ¢ usuckBaHuama Ha 3akoHa 3a cuemoBogcmBomo u 3akoHa
3a He3aBucumun ¢uHaHcoB ogum, Ha 29.06.2009 2. Obwomo cvbpaHue Ha
akuuoHepume Ha ,QPUHW” AOCWL, usbupa ,AHeeno8 Ogumun2” OO 3a
peaucmpupaH ogumop, koimo ga u3Bopwu npoBepka u 3aBepka Ha 20guwHuA
¢GuHaHcoB omuem Ha gpy>kecmBomo 3a 2009 2.

OgumHuam komumem npocAegu pabomama Ha uzbpaHud HezaBucum ogumop u
nomBvp>kgaBa, ue He3aBucumuam ¢uHaHcoB ogum 3a 2009 2. 6e npoBegeH u
useomBeH 3akoHocvobpasHo, npu cmpukmHo cna3BaHe Ha usuckBaHuama 3a
He3aBucumua puHaHcoB ogum.

o [lpecneg Ha HesaBucumocmma Ha pe2ucmpupaHua ogumop Ha
gpy>kecmBomo 8 cvomBemcmBue ¢ uskucBaHuama Ha 3akoHa

N3BbpweHuam npe2aeg Ha He3aBucumocmma Ha u3bpaHua om obwomo
cbbpaHue Ha gpykecmBomo Pe2ucmpupaH ogumop 3a 2009 2. nokasa, ue
»AH2eA08 Ogumun2” 00[ omeoBapa Ha 3akoHoBume u3uckBaHua u Ha
usuckBaHusama Ha CvBema Ha gupekmopume.

NMPENOPBKA 3A U3BOP HA PETUCTPUPAH ORUTOP 3A NPOBEPKA W 3ABEPKA
HA rOaMIIHWA (DUHAHCOB OTYET HA AIPYXXECTBOTO 3A 2010T.

B u3nvaHeHue Ha uA.40k om 3akoHa 3a He3aBucumusa guHaHcoB ogum, OgumHuA

koMmumem npegaaza 3a usbupaHe om obwomo cvbpaHue Ha akuuoHepume Ha , PUHI"
AOCWNL — ,Anz2enoB Ogumun2” 000, 2p. Aom, 3a npoBepka u 3aBepka Ha 20QuwHUA
GuHaHcoB omuem Ha gpykecmBomo 3a 2010 2. ,,AH2en08 OgumuH2” 00[ e BkaloueHo
C peaucmpauuoHeH Homep N2316 B peaucmbpa Ha cneuuasusupaHume ogumopcku
npegnpuamua — Peaucmpupasu ogumopu 8 Penybauka Boazapus.



A0 Axymorepure Ha
"OUHHU" AQCHL rp. Coghna

Aoknan BupXxy (pMHAHCOBUS OTUET

A3 M3BBLPLUMX OAWT Ha NPUNOXeHus (UHaHCOB oTyeT Ha "OUHU"
AIACWU, sBrmoyBaw cuetoBoaHus GanaHC kbM 31 gexkemspu 2009 r.u
oTyeT 3a BceobxBaTeH A0OX04, OTYET 33 npomeHuTe B COBCTBEHMS
Kanutan, OT4YeT 3a NapuyHuTe MNOTOUM 33 rOAMHaTa, 3aBbpuiBalia Ha
Tasn fJaTta, Kakto ¥ OBOBLEHOTO OnosecTsBaHe Ha CblUueCTBEHUTe
CYETOBOAHM NONUTUKU U APYrUTE MOACHUTENHN MPUNOXEHUS.

OTroBOpHOCTTa 33 W3IOTBAHETO W [OCTOBEPHOTO MpPEACTaBsHE Ha
TO31 (PMHAHCOB OTYET B CLOTBETCTBUE C MeXAYHapOAHUTE CTaHAAPTU 33
(ODMHAHCOBYM OTUYETV TPUETU 33 NPUNOXEHUE OT EBpONECKUs Cubio3 ce
HOCW OT PBLKOBO/CTBOTO. Tasu OTrOBOPHOCT BK/IOYBA: pa3paboTeaHe,
BHeApABaHe W MNOAALPXKAHE HA CUCTEMA 33 BbLTPELUEH KOHTPOSA,
CBbp3aHa C U3rOTBAHETO ¥ AOCTOBEPHOTO MPEACTaBaHe Ha (hMHAHCOBU
OTUETHU, KOUTO J1a HE ChABPXAT CbLIECTBEHW HETOUHOCTY, OTKJIOHEHUS U
HECLOTBETCTBMS, HE3aBMCUMO [a/iM Te ce Ab/MKaT Ha M3MaMa WnuM Ha
rpewka; nogbop U NPUOXEHWE Ha NMOAXOASIUN CUETOBOAHU MONUTUKM;
W W3rOTBAHE Ha NpUBNM3UTENHK CUETOBOAHW OLIEHKW, KOUTO A3 ca
pasyMHM1 Mpu KOHKpeTHUTe 06CTOoS-

TencTea.

MosiTa OTrOBOPHOCT C& CBeXAa O M3pa3sBaHE Ha OAUTOPCKO
MHEHWE BbpXY TO3M (DVMHAHCOB OTUET, OCHOBABALIO CEe Ha W3BbPLUEHMS
or ™MeH oauT. OauteT MU 6e nposeaeH B CbOTBETCTBUE C
NpopecUoHaNHWTE  U3MCKBAHWSI Ha  MeXZAyHapoaHWTe  OAUTOPCKY
CTaHaapTh. Te3n CTaHA3pTW HanaraT CrasBaHe Ha ETUYHUTE
M3VUCKBaHWSI, KaKTO ¥ OAUTLT Aa 6bae nnaHvupaH v NpOBEASH Taka, ye Ad
ce ybeas B pasyMHa CTENEH Ha CUIYPHOCT AOKONKO (OMHAHCOBUAT OTYET
HE CbAbpXa CbUIECTBEHN HETOUHOCTM, OTKNOHEHUA W HECLOTBETCTBUS.
OOUTLT BKOUBA U3MbL/HEHWETO HA MPOLEAYPY C Len NosydYyaBaHe Ha
OAVTOPCKM [J0KA3aTencTBa OTHOCHO CYMUTE U OMOBECTABAHUATA,
MPeACTaBeHn BbB (DUMHAHCOBMSA OTYET. M36paHuTe npoLeaypu 3aBuUcAT
OT MpeueHKaTa Ha OAWTOPa, BKIIOHMUTESIHO OLEHKAaTa Ha PUCKOBETE OT
CbLUECTBEHM HETOUHOCTHM, OTKMNOHEHWS WM  HECLOTBETCTBMSA  BbLB



(PMHAHCOBUA OTUET, HE3aBUCUMO AanK Te Ce Ab/MHKAT Ha M3MaMa UAK Ha
rpewka. Mpy M3BLPLLIBAHETO Ha TE3N OLEHKU Ha PUCKa OAWTOPLT B3eMa
MOA BHMWMaHWe CuCTeMaTta 3a BbTPelWeH KOHTPOA,CBbp3aHa ¢
U3rOTBAAHETO W AOCTOBEPHOTO NpPeACTaBAHe Ha (BMHAHCOBUA OTYET OT
CTpaHa Ha MpeanpusiTMeTo, 3a Aa pa3paboTu OAUTOPCKWU MpOoLeaypw,
KOWUTO Ca MOAXOAALM Npu Te3u 06CTOATENCTBA, HO HE C LEN U3passBaHe
Ha MHEHMe OTHOCHO e(beKTMBHOCTTA Ha CUCTeMaTa 33 BbTPELieH
KOHTPON Ha npeanpusiTeTo . OAUTHLT CbLO Taka BK/OYBA OUEHKa Ha
YMECTHOCTTa Ha MpWiaraHuTe CYETOBOAHWU MOMIMTUKM U pasyMHOCTTa Ha
NPUBNU3UTENHUTE CHETOBOAHW OLEHKMW,HanpaBeHn OT PLKOBOACTBOTO,
KaKTO M OLIeHKa Ha USNOCTHOTO NpeacTaBsHE BbB (DMHEHCOBMA OTYET,
CunTaM, Ye U3BLPIIEHUST OAWT NPEeAoCTaBs AOCTaTbuHa M NOAXOAALLA
6a3a 3a U3pa3eHOTO OT MEH OAUTOPCKO MHEHUE.

B pesyntaTt Ha TOBa yAOCTOBEpsBaM, Ye (PUHAHCOBMAT OTYET AaBa
BApHa W YecTHa NpeacTasa 3a (PUHAHCOBOTO CbCTosHWME Ha "OWHW"
ALOCULL kbM 31 pekemBpy 2009 r., Kakto M 33 HeMHWTE (PMHAHCOBU
pesyntat OT JAEMHOCTTa M 3a MapuvYHUTE TMOTOUM 33 roAuHaTa,
3aBbpLlUBaLLa TOraBa, B CbOTBETCTBME C MexXAyHapoaHuTe CTaHZapTw 3a
(OMHAHCOBU OTUETU NPUETU 33 NPUNOXKEHUE OT EBPONENCKUS CbiO3.

[oxnap BbpXy ApPYrA NpaBHU U PerynaTopHyU M3MCKBaHUA

BLB Bpb3Ka C BMEHEHOTO MM 3agb/KeHre ¢ and Ha 4n.38 Ha
3aKkOHa 3a CYETOBOACTBOTO @3 Ce 3ano3Hax C rogvilHMa [oKnaj 3a
DEeVHOCTTA, 33 WBIOTBSIHETO Ha KOMTO € OTFOBOPHO PbKOBOACTBOTO Ha
APYXeCTBOTO. IOAMILHMA AOKN3A 3a AEMHOCTTa He NpeacTaBnssa 4acT
OT (PMHAHCOBKSA OTYET U € NPWIOXKEH KbM Hero. CuuTtam, 4e CbilecTByBa
CbOTBETCTBUE MEXAY UCTOpUYecKaTa puHaHCoBa MHMOPMaUMs, KOATO €
NpeAcTaBeHa B roAMWIHUS AOK1AA 338 AEMHOCTTa, M roAULHNUS (PUHAHCOB
OTYET Ha APY)XECTBOTO WM3rOTBEH B CbOTBETCTBME C MexayHapoaHute
CTaHgap™ 3a GUHAHCOBM  OTYETW MpPUETU 33  MPUIOXKEHUE OT
EBponeiickus Cbios.

18.03.2010 r. OauTtop :

rp. Jlom, 3600
yn."Ct.Kapagxa” N2 1




P®OH/I 3A UHBECTHIIYM B
HEJABNWXUMU NMOTHU - ®PDUHHU

AICHIL

I'OAHUIIEH
ONHAHCOB OTUYET

31 nexemspu 2009



®HHU AJICHIL]

OTYET 3A ®UHAHCOBOTO CBCTOAHHUE
KBbM 31 IEKEMBPH 2009
Bcuuky cymu ¢a IpeACTaBEHH B XWIAIH JIEBA, OCBEH aKO HE € MOCOYEHO APYro

KbM KM
31.12.2009 31.12.2008
benexku

HETEKVYLIHU AKTHUBH
HHBECTULIHOHHU UMOTH 3 742 742
Pa3xonu 3a npunobusane Ha JIMA 3 144
OBI1O HETEKYILLIU AKTUBH 886 742
TEKYLIHU AKTUBH
TeproBcku U Apyru B3eMaHus 4 23 2
Hpyrn naHp4HU B3eMaHMA 4 28
[Tapuunu cpenctsa 5 19 17
OBIIO TEKVIIU AKTUBU 70 19
OBILO AKTUBH 956 761
KATTUTAJI
EmuTHpaH kanuran 6 650 650
Pe3zepBu 2
Hepasnpenenena neuanta (65) 19)
dunaHCOB pe3ysiTar OT TeKyliaTa roauHa 30 53
OBLIO KAITUTAJI 617 684
HETEKVYIIH ITACHUBH
3aemu 7 146 61
OBLIO HETEKVILU ITACUBHU 146 61
TEKVYLIH [TACUBH
Tbproscku 1 Apyry 3afibJDKEHUs 8 190 14
3ambKeHHs KbM NEpCOHana 8 2 1
3anbiokeHHs: OCHIYPOBKH 8 1 1
OBLLO TEKYILH [TACHBU 193 16
OBLLO KATIHTAJ Y [IACHBH 956 761

// . D T /

Coberaburen:Cr.bokes <fipokypucT Ha

’_74 Enuna Unxenepunr

{Tnapen Anrenos
Perfactpupan ogurop

icH nupexrop:P.Pawkos
Y ~

Jlara na cwerapane: 17.02.2010r.

TpunoxennTe Genexku ca Hepa3JeNHA YacT OT HACTOSAIINA HHAKBHIYaNEH PUHAHCOB OTYET.



©OHHHU AICULL

OTYET 3A BCEOBXBATHHUSA JOXO/N

3A T'OJJUHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPH 2009

Beuuxu CYMH Ca NIPEACTAaBCHH B XWIAAH JI€BA, OCBEH aKO HE € MOCOUEHO ApYro

[Tpuxonu ot npoaaxtu
(DHHAHCOBH MPUXOIH

Pa3xonau 3a yenyrn
Pa3xonu 3a nepconana
Hpyru pasxonu

®UHAHCOBH pa3xoau
[leyan6a npeny naHbLK
Pa3zxonu 3a nanbiu

BceobxBareH 10Xona

Hoxon Ha akuus

Coerasuten:Cr.boHes -NpoOKypHCT Ha

Eymal/l;_{)rceﬂepnﬂr

Jlata Ha cberaBaHe: 17.02.2010r.

FNonuHara, lNonunara,
TPUKITIOYBaIla MpHKIFOYBalLA
Ha 31.12.2009 Ha 31.12.2008
benexkun

9 91 47
10 182
i1 30) (50)
12 (23) 24)
13 (93)
14 (8) 9
30 53

25
30 53

26

L5 op:P.Pamkos

[TpunoxkeHuTe GeNeKKH ca Hepas3JesiHa 4acT OT HACTOALIMA HHAMBUAYaneH GUHAHCOB OTHET.



®HHH AJICHL]

OTYET 3A ITAPHYHHTE NMOTOLHU
3ATOTUHATA, NPUKJTIOYBAILIA HA 31 JIEKEMBPH 2009
Beuuku cymu ca npencTaBenyl B XWIAAH JIEBa, OCBEH aKO HE € NMOCOYECHO APYTo

T'ogunata logunata
NPUKIIOYBAINA  MPHK/IOYBALLA
Ha 31.12.2009 Ha 31.12.2008
[Mapu4HH NOTOLM OT ONIEPATHBHA JelHOCT
(TapuuHM DOCTBHIICHUS OT KIUERTH 132 74
[Inamadus KbM J0CTaBUHLIH (67) (57)
[TapU4HH MOTOUM, CBBbP3aHH C TPYJOBH Bb3HAIrpaXKACHHA (22) (29)
fInawaxus 3a AaHbk nevanbda
[Inamanns 3a Apyru JaHbuH (16) 3)
Jpyru napu4HH MOTOLM OT OCHOBHA JAeHHOCT (7 (6)
MAPUUHU ITOTOLU OT/(U3NOJI3BAHHA 3A) OCHOBHA
JEHHOCT, HETHO 20 2n
TTapuYHH NOTOLH OT HHBECTHIHOHHA JefiHoCT
flnamaHus 3a IMOTH, MALIHHY W CHOPBKEHUS (160)
[TocTbnnenus /miamanus / OT HHBECTULIMOHHA JEHHOCT 147
[TonyueHnn AMBHIEHTH
MAPUYHU MMTOTOLU U3ITOJI3BAHH 3A HHBECTUIIMOHHA
JEUHOCT, HETHO (13)
IMapuynyu noTouu o1 puHaAHCOBA ACHHOCT
[Tapy4Hyu MOCTHIUICHHSA OT 3aeMHU 100
[ToracsiBaHe Ha 3aeMu (15) (112)
flnatenu NMXBu 6)
Jpyrv napudHU NOTOLM —IUTATEHHN IMBUAEHTH 97)
MAPUYHH MTOTOL OT ®UHAHCOBA JEXHOCT, HETHO (18) (112)
HETHO YBEJIMYEHUE / (HAMAJIEHHE) B TAPUYHHUTE
CPEJICTBA U INTAPUUHHUTE EKBUBAJIEHTHU 2 (146)
NAPHUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH B
HAYAJIOTO HA TIEPUOJIA (BEJL. 10) 163
[TAPUYHHU QBEﬁCTBA H [NAPUYHU EKBUBAJIEHTH B
17

KPAS HATIEPHOJIA (BEJL 10)

A

CreraButeniCt,BoHeB <POKyPHCT Ha

i

Enyna Hroweriepunr

[Traygen AHrenoB
PerfictpupaH oauTo

Jlata Ha crcrasgue: 17.02.2010r.

[TpunoxkeHuTe GeNeKKH ca Hepa3JesIHa YacT OT HacTosUIHg GUHAHCOB OTUET.




OUHN AJCHIL]

OTYET 3A ITPOMEHUTE B COBCTBEHHS KATTHTAJI

3ATOJIMHATA, ITPUKJIIOUBAILLA HA 31 JEKEMBPU 2009
BcHukH CymMH ca MpencTaBeHH B XMIIAIH JIEBA, OCBEH aKO HE € MOCOMEHO APYro

IIpemun ot Hepasnpene-
OcHOBeH U3[aBaHe 3akoHOBH JieHa
Kanural Ha aKUMH{ pe3epBH nedanba Obuio
CANJIO KbM
1 AHYAPH 2008 650 (19) 631
Edext oT kOopekuus Ha rpetka
(6ex. 29)
CAJIJ0O KbM
1 AHYAPH
2008(ITPEU3YHNCIIEH) 650 (19) 631
Pasnpenenenune Ha neyanba or
APEIXOIHU FOANHH
t:MuTHpaHe Ha kanuTai (6en. 11)
{Teyan6a 3a ronquHaTa 53 53
CAJIJIO KM
31 JEKEMBPU
2008(TTPEU3YHCIJIEH) 650 34 684
PasnpenereHue Ha nevanda ot
NPEAXOIHH rOAMHYU 2 2)
(leyan6a 3a roguHara 30 30
Paznpenenenue Ha JHBUACHTH ) 97)
CAJI0 KbM
31 JEKEMBPH 2009 650 2 (35) 617

CoberaBuTeNR: C'r Bﬁﬁes upoxypHCT Ha
Eﬂunaﬁumeﬂepnﬂr

7

F%/V N\e“
IIJI eH AHFeJIOB con
pw 0““109
e‘

Pe Tpupau on g

Hata Ha cheTaBsHe: 17.02.2010r.

ﬂpunomel-lm"e OenexKkH ca Hepa3ae/iHa 4acCT OT HACTOALHA (bHHaHCOB OTYEeT.
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2.2

qu'rononﬂa NMOJHTHKA - NPOABLJUKECHHAE

Opranuszanus H OCHOBHA JeliHocT

»@®OH/J 3A UHBECTHIIMHA B HEABUWXHUMHU UMOTHU-OPVUHN” AJICHL e
aKLIHOHEPHO JPYXKECTBO ChC CELIMAa/IHA MHBECTHLIMOHHA LIEJ 33 CEKIOPUTH3HpAaHEe Ha HEOBHKHMH
HMOTH ,[I0 CMHCBJIa Ha 3aKOHa 32 JpYKeCTBaTa CbC crelManHa WHBecTHUWOHHA uen. [Ipeamer Ha
AEHHOCT Ha JIPYXKECTBOTO € MHBECTHPAHE Ha MapuiHU CPelcTBa ,HaOpaHH Ype3 U3NABAHE HA UEHHU
KHHXXA4, B HCABHXXHMH UMOTH ( CEeKIOpHUTHU3allid HAa HCABUXKHMH HMOTPI), NMOCPCACTBOM IMOKYTIKa Ha
npaBo Ha COOCTBEHOCT W JPYTH BEUIHH NpaBa BbPXY HEIABHKMMH HMOTH, H3BLPLIBAHE HA CTPOEXKH H
nonoGpeHus, ¢ Uel NPEeROCTaBAHETO UM 3a YIIPaBJICHHE, OTAaBaHE M0J] HAeM , TH3HHT WIIM apeHa U
npoaaxbara uM.

Jpy>xecTBOTO € BMHCAHO B THProBCkUs perucTbp ¢ Pemenne Ne 1 / 23.02.2007r. na Codmiicku

rpaacku cpa 1o ¢.a. Ne 2196 or 2007r.,8nucano B Peructbpa Ha ThproBckute Apyxectsa noia Ne
115407, rom 1580, ctp. 125.

CornacHo 3akoHa 3a JPYKECTBATa ChC crieUdaiiHa HHBecTULMOHHA uen ,POH/ 3A
HHBECTHIIMHM B HEABUXKHUMHU UMOTHU-PUHN” AJCHUIL nma exHocTenernHa ¢popma Ha
YIpaBJieHHeE.

Jipy>xecTBOTO ce ynpasisBa oT CbBeT HAa AUPEKTOPUTE B ChCTAB:

o Pymen Iletkos Pamkos — Ilpencenaren Ha ChBeta Ha nupexTopuTe Ha JpyxecTBoTo
n Usnbanurenen dupexrop.

« Mmx. Hperan Kamenos Ilerpyikos — 3am.npeacenaren Ha CbBeta Ha JUPEKTOPHTE.

« AnHa MutkoBa Koxxyxaposa — Unen Ha CbBera Ha AUPEKTOPHTE.

HpyxectBoto ce npeacrasasBa or HMipnmeanutennus aupextop # [lpeacenaren Ha Cobeera Ha
aupextopute Pymen [lerkoB PauwikoBu ot 3am.npeacenaten Ha CwbBeTa Ha JIMPEKTOPHTE
unxk.lseran Kamenos Ilerpyuikos.
Anpec Ha ynpaBjieHHe Ha JpyxecTtBoto € rp.Codus obmmna Tpuamnua, x.k. ,Hean Baszos” ,
yn.bama Nel,6n.9,e1.2

KbMm 31 nexemBpn 2009 1 2008 B [IpyxecTBoTO paboTAT CHOTBETHO 4 M 4 CIYXKHTENH.

C4eTOBOHA MOJIMTHKA
O6ma pamka Ha PUHAHCOBO OTUHTAHE

JApyxecTBOTO HM3roTBI M mpencTaBs (HHAHCOBHTE CH OTYeTH Ha 0aza Ha MexkayHapoaHuTe
cTaHaapTy 3a ¢puHaHcoBo otuuTaHe (MCDO), uznanenu ot CbBeTa N0 MEXAYHAPOIHH CYETOBOAHH
cranaapti (CMCC) u passicHeHHATa 3a TAXHOTO Tpuiiarade, u3nageHu ot KoMurera 3a passcHenue
Ha MC®O (KPMC®O), npueru ot Esponeiickus cpio3 (“EC”) u npunowumu 8 PenyGnuka
bouarapus

ba3za 3a u3rorBsine

WHauBuayanHuaT $HHAHCOB OTUYET € M3rOTBEH B ChOTBETCTBHE C NPUHLNINA Ha HCTOPHYECKATa LEHa,
C W3KJIIOYEHHE Ha 3eMH H CTpaly, KOMTO ce OLEHSABAT MO CMPaBeAIHBa CTOMHOCT, MPH NpHiaraxe 3a
nbpeu 6T Ha MC®O. To3u HpHUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C NMPUHLIMIA HA TEKYLLOTO
HauyKuc/ISIBaHe U JeHCTBALIOTO MPEApPHATHE.



2.3.

24,

2.5.

2.6

CueToBOIHA NOJIHTHKA - HPOXbJIKCHHE

DyHKIHOHATHA BAJIYTA H BAJYTA HA NpeACTaBsHe

CbriacHo GBArapcKoTO CHETOBOAHO 3aKOHOAATENCTBO, JIpy)KeCTBOTO BOIHM CBOETO CYETOBOACTBO ¥
H3roTBA (HHAHCOB OTYET B HaLUMOHaJHaTa Baityta Ha Permybnuka bwbarapus — Owarapckus nes,
koito or | sHyapu 1999 e ¢ukcupaH kbM eBporo mnpu Kypc 1.95583 neea = 1 eBpo. 3a
HpyxecTBOTO PYHKUMOHATHATA BaNyTa € HALMOHANHATa BanyTa Ha PerryGnuka bbarapus.

Hacroswusar uaauBuayaneH GHHAHCOB OTHET € NPeACTaBEeH B XUISAM ObJrapcku jieBa (Xuil. JiB.).
Onepanun B HyxIecTpaHHa BajayTa

Onepauun B yyXKJecTpaHHa BalyTa ITbPBOHAYANIHO CE€ OTYMTAT N0 OOMEeHHHs Kypc Ha buarapckara
HapoaHa Oanka (BHB) B nens Ha choenkata. BanyTHOKYPCOBHUTE pa3iMKH, BbL3HHKHAM TIPH
YPEXKIAHETO HAa NapUYHH NO3KWLHH WIH NPH NPEH3UUCIABAHETO UM MO KypC, pa3iiHuYeH OT TO3H, TIpH
MbPBOHAYATHOTO MM 3afMCBaHE, CE OTYUTAT KaTo (PMHAHCOBW MPUXOAH WM Pa3sXoAd 3a nepHoia,
npe3 KOWTO BB3HUKBAT. [lapuuHuTe mo3uumu B yyxkaecTpaHHa Banyra kbMm 31 nekemspu 2009 ca
BKJTIOYEHH B TO3H PUHAHCOB OTHYET MO 3aK/IIoYHTENHUA oOMeHeH Kypc Ha BHb.

CueToBOaHHM NPpeANOJOKCHHA H NIPCHCHKH

HsroTBanero Ha ¢uHaHCcOB oT4eT B choTBeTCTBHE ¢ MC®O M3MCKBAa OT PHKOBOACTBOTO 1a MpaBH
NPELEHK W TIPEANONIOKEHNA, KOMTO 3aCAraT OTHETHAaTa CTOMHOCT Ha AaKTHUBUTE, NAcHBHTE W
OMOBECTABAHETO HA YCJIOBHMTE aKTHBH W IMAaCHBH KbM JaraTa Ha (HHAHCOBHS OTHET M OTYETHATa
CTOHHOCT Ha MPUXOJWTE M pa3XOJMTE Npe3 OTYETHHSA MepHoi. BBIpekH ye Te3u npeueHku ce
OCHOBaBaT Ha HaH-1OOPOTO MO3HABAaHE HA PHKOBOJCTBOTO OTHOCHO HACTOALMTE CHLOWTHA U
JIeHiHOCTH, NEHCTBHTEJIHMTE PE3YJITATH MOTAT Aa Ce pa3IMuyaBaT OT Te3H NPELEHKH.

HMOTH,MRI].IHHK H ChOPBKCHHUSA

HmotvTe, MalIMHHUTE U CHOPBHIKEHUATA U OOOPYHABAHETO CE MPH3HABAT MbPBOHAYAIHO MO LIEHa Ha
npuaoOuBaHe, KOATO BIJIIOYBA TOKYMHATa LIEHA M NPEKHTE pPa3XxOdH, BKIIOYHUTENHO MHTa W
HEBB3CTAHOBUMH JAaHBLM BbPXY MOKYINKATA, C/IE/ NPHCMAaNaHe Ha ThbProBCKH OTCTBITKH.
Tlocnenpaioro oueHABaHE HA 3€MHUTE M CTPafuTe Ce H3BBPLIBA Bb3 OCHOBA Ha JOMYyCTHMUS
aJITEpHATHBEH NOAXOJ, T. €.10 NPEOLUEHEHa CTOHHOCT, KOATO € paBHA Ha CrpaBe/siMBaTa CTOWHOCT
KbM [1aTaTa Ha TNpeolieHKa, HaMalleHa C HaTpyMaHaTa B MOC/AEACTBHE aMOPTH3aLMs u 3arybure ot
obe3lLeHKa, ako MMa TaKHBa.

PasxoauTe, Bb3HUKHAIH Cllell BBBEXKAAHE Ha ABJIrOTPAaHHUTE aKTHBH B €KCILIOATALIMSA, KATO Pa3xoau
33 PEMOHTH ¥ NOANPBKKA, C€ OTUMTAT B OTYETA 32 NOXOAMTE 3a NEPHOMA, B KOHTO Ca Bb3HHKHAIM,
OCBEH aKO He YBEJIMYaBaT IOJIe3HUs >KHBOT Ha akTuBMTe.Pa3xomute 3a mpuaoOuBaHe Ha MUMOTH,
MalIMHH M CHOPBKEHHS MNPEACTaBIABAT ABJITOTPAiiHM aKTHBH B MpPOLEC HAa HM3rpakaaHe H ce
otyuTar no cebectoiHOCT. Te3n pa3xoAM BKIIOYBAT pa3sXOQHTE MO H3rpakKAaHe Ha MMoTa W
CbOPBXKEHHATa M Jpyrd npeku pasxoau. Pasxoaumte 3a npugoOuBaHe Ha HMMOTH, MalIHHHU H
ChOPBKCHMS HE C€ aMOPTH3MPAT, JOKATO CHOTBETHHTE AaKTHBM HE C€ 3aBbpllaT M BbBEdaT B
€KCIII0aTaLHs.

AxTuBHTE Ha JIpy>KECTBOTO C€ aMOPTH3HPAT Ype3 MPHJIaraHe Ha JIMHEHHMS METO Ha aMOPTH3aLHS.
TMone3HuAT )KMBOT Ha OCHOBHUTE Ki1acoBe akTHBH kbM 31 nexemepu 2009 u 2008 e xaxro ciiensa:

AKTHBH [Tonesen xusot

(ronunw)
Crpanu Ot45r.noSl1r
Mawmnnu OrS5rmo7r.
OGopynsane Or5rmo7r.
CronaHCKH HHBEHTap Or5r.moi0r.

6
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CueToBOAHA NOJHTHKA - NPOADLJJIKCHHE

INeyanbure unu 3ary6me, Bb3HHUKBAUIH TIpH npona>1<6a Ha UMOTH, MALIMHH UIH CBOPBKECHHA, CC
ONpeacsia KaTO pasjinKa MEXay NOCTbIUICHUATA U fanancosata CTOMHOCT Ha TPONAJACHUTEC AaKTHBH, U
C€ NpHU3HABAaT B OTHETA 34 AOXOIUTE.

HHBeCTHHHOHHH HMOTH

pr)!(eCTBOTO OTHYHMTa KaTO MHBECTHLIHOHHH HMOTH 3€Mi U Crpaln, KOUTO C€ Abp)KaT no-CKOpo 3a
NnosIy4yaBaHe Ha MpUXOAM OT HAEM WJIH 3a YBCIIHUYCHHE Ha KalnuTajia UjH U 3a ABCTC, OTKOJIKOTO 34a:

—r

[’ M3MOJI3BaHE NPH NPOU3BOACTBEHA REHHOCT UIH aAMHUHHCTPATHBHH LIENH;
T nponax0a B paMKHTe Ha OOHYaiiHaTa HKOHOMHYECKa I€HHOCT.
WHBECTHLMOHHHTE MMOTH Ce€ TMpPH3HABAT KaTo akTWB BbB ()MHAHCOBMTE OT4eTH Ha JIpyxecTBOTO
€aMo MpH YCIIOBHE, Y€ Ca U3MBIHEHH CIIEIHHTE JBe H3UCKBAHHS:

CMBeposTHO e paa Obaar mnonydeHd ObAewld HWKOHOMHHYECKH  W3rOAM  OT
WHBECTHLIHOHHUTE HMOTH;

] cTOHHOCTTa Ha MHBECTHLIMOHHHTE HMOTH MOJKe HaJexHO Aa Oble OLeHeHa.
VIHBECTHLIMOHHUTE HMOTH C€ OLIEHABAT ITbPBOHAYAIHO 11O ce6ECTOHHOCT.
Cnea nbpBOHAYaHOTO WM MpPH3HABaHE WHBECTHLIMOHHHTE WMOTH, C€ OTYMTAT KATO Ce M3MNOoN3Ba
MOJIETLT Ha cripaBeA/IMBaTa LieHa. CripaBeAnBaTa LiHa TIPEACTABIIsABA Hali-BEPOATHATA LieHa, KOATO
moxe na ObJe nonmyyeHa Ha nasapa KbM JaTara Ha OajiaHca.
[IpomeHu B cripaBeIHBaTa LIeHa HA HHBECTULIMOHHUTE UMOTH ce oTpassiea B OTdera 3a JOXOAHTE.
[Mocnenpamure pa3xoaM, CBbp3aHH C WHBECTHIHOHHH HMOTH, KOMTO Beue ca MPU3HATH BbB
¢uHaHcoBuTE OTyeTH Ha JlpykecTBoTO, ce mpubaBiT kbM OajlaHCOBaTa CTOMHOCT Ha HMOTHTE,
KOraTo € BEpOATHO APYXKECTBOTO Aa MOoiy4yd ObAellM WKOHOMHMYECKH H3rOAH, HaJABHILUABAMN
MBPBOHAYAIIHO OLIEHEHAaTa CTONHOCT HAa CHUIECTBYBALIMTE WHBECTHLHOHHH MMOTU. Beuuku npyru
nocJie/IBallid pa3xoaM ce NMPU3HaBaT 3a pa3XoA B EPUOAA, B KOHTO ca BL3HHKHAIIH.
Ha Bcika jgara Ha M3roTBsHe Ha (PUHAHCOBUTE OTYETH pa3ivkata Mexay OanaHcoBara u
CTpaBeivBaTa CTOMHOCT C€ OTYMTA KaTO NPUXOJ WK pa3XOA B OTHETA 32 NOXOAHMTE.

HemartepHaiHu akTHBH

CodTyepsT U NUIIEH3HUTE Ca TTIABHHUTE KOMIIOHEHTH, KOUTO ChCTABIIABAT HEMATEPHATTHHTE aKTHBH.
HemarepuanHuTe aKTHBH ca OLEHABaHH MbPBOHAYAIIHO MO LIEHa Ha npuaobuBane. Hemarepuaiuure
aKTHBH Ce MPH3HABaT, ako B ObJellie € Bb3MOXHO J1a ce MOJYYH HKOHOMHYECKaTa U3rojia, Kosato e
CNEeICTBHE OT MPUTE)KAHHETO Ha AKTHBA, W CTOHHOCTTA Ha aKTHUBa MOXke Aa Oble oOileHeHa
nocrosepHo. Cliel MbPBOHAYATHOTO NPH3HABAHE, HEMATEPUATHUTE aKTUBH CE OLICHABAT MO USHa Ha
npuaoOHBaHe MHUHYC HaTpyIlaHa aMOpTH3aLMs  3aryOu ot obe3ueHka. HemarepuaiHuTe akTHBH ce
aMOPTH3MPAT 32 MOJIE3HUS CH )KHBOT UpPe3 U3ION3BAHE HA JTMHEHHHSA METON.

Obe3nenka Ha HMOTH, MAIIUHH H CHbOPBKCHHA H HCMATCPHAITHH AKTHBH

Ha Bcaka nmara Ha m3roTBiHe Ha OanaHca JlpykecTBoTO M3BBpLIBAa mperjen Ha OanaHcoBata
CTOMHOCT HAa MMOTHTE, MALUMHHTE H CHOPBLKCHHATA, U HEMAaTepHAJTHUTE aKTHBH 3a Aa OMNpelesn
JAJTH ChIECTBYBAT MHAMKAILMM 32 HACTHNKIA obGe3lleHKa. AKO CHLUECTBYBA TakaBa WHIWKALWSA, ce
onpeaens BH3CTAHOBUMATa CTOMHOCT HAa aKTWBA, 3a Ja C€ ONpenesd pa3mepa Ha 3arybara or
obe3lieHka, ako MMa TakaBa. B chiyuaii, ye He € BB3MOXKHO Ja ce ONpeaeny Bb3CTAHOBMMATA
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2.11.

2.12.

CdeToBo/1HA HOJTHTHKA - NpOABLJIKCHHE

CTOMHOCT Ha OTHE/THUA AaKTHB, pr)KGCTBOTO onpeaecisa Bb3CTaHOBUMATa CTOMHOCT Ha CAWHHWLUATA,
FeHEpHpallia napH4iHA NOTOUH, KBM KOATO AKTHBBT NPUHALJICIKH.

HemaTepuaan AKTHBH C HCONPCACIICH NOJC3CH XHUBOT U HEMATCpHUATHK AKTUBH, KOUTO HEC Ca Ha
Pa3noIoKEHHE 3a NnoJj3BaHe, C€ TECTBAT 3a 06e3uem<a CXKErogHo ¥ CHUIO Taka, KOraro CblieCTBYBa
HH/MKAalHA 3a 06e3uem<a Ha aKTHBA.

Bb3cratoBHMara CTOMHOCT € MO-BHCOKAaTa OT ClipaBeAjHBaTa CTOMHOCT, HaMajieHa C pa3XxoauTe 3a
npoaax0da U croiiHocTTa B Ynotpeba. [Ipy oneHsBaHe CTOWHOCTTa B ynoTpeba, ouakBaHWTe ObAeuIn
Napu4yHH MOTOLM Ce NMCKOHTHUPAT JO HACTOSUIATA MM CTOMHOCT upe3 JHCKOHTOBA CTaBKa TMpeau
JaHbyHO objaraHe, KOSATO OTpa3siBa HACTOsIATa Ma3apHa OLEHKa Ha CTOMHOCTTa Ha MapHTe W
cneuu(pUYHUTE 32 aKTHBAa PHUCKOBE. AKO BBH3CTAHOBHMATa CTOHHOCT Ha aKTHB (WIH reHepupauia
MapU4HH MOTOLUM eMHULA) € M10-MajiKa OT GajlaHcoBaTa My CTOMHOCT, TO NMOCEQHaTa ce HaMalsaBa
[0 B3CTaHOBUMATA MY CTOHHOCT.

3ary6a ot obe3lieHKa ce NpU3HaBa He3a0aBHO 3a Pa3Xol, OCBEH aKO ChOTBETHHAT aKTHB C€ MpeHacs
MO MpeoleHeHa CTOMHOCT, B KOHTO cnyudail 3arybara oT oOe3leHKa ce CUMTa 3a HaMmaJjleHWe Ha
npeoileHKaTa.

B ciiyuaii Ha Bb3cTaHOBsSIBaHe Ha 3arybarta ot obe3ueHka, 6amaHcoBaTa CTOWHOCT Ha akTHBA (MK Ha
€IMHHLIATa, TCHEPUPAILA MAapUYHH NOCTBILICHUA) CE YBEIHYaBa A0 NPOMEHEHATa My Bb3CTaHOBUMA
CTOMHOCT, HO Taka, 4e HaMajieHaTa 6anaHcoBa CTOHHOCT Ja He npeBHLIaBa 6ajnaHcOBaTa CTOWHOCT,
kosATo OM O6una onpenencHa NpH MOJOXKEHHE, Y€ B MPEAXOAHH MEPHOAH He € OWia nmpu3HaBaHa
3aryba oT ofe3ueHka 3a [JajeHds axkTHB (FeHepHpalla mNapuyYHH TOTOUM  €MHWuA).
Br3ctaHoBABaHeTO Ha 3aryba or obe3lleHka ce MNpU3HaBa BEIHAra Karo MPHXOH, OCBEH akKo
CHOTBETHUST aKTHB CE TPEHacd MO TpeoLeHeHa CTOWHOCT, B KOMTO Ciay4ail Bb3CTAHOBSBaHETO Ha
obe3ueHKa ce CYMTa 3a YBEJIMUEeHHE Ha NPEOLICHKATa.

Marepuainu 3anacu

MarepuanHuTe 3amacH ce CbCTOAT OT MaTephai¥ ¥ HE3aBbPLIEHO TNPOU3BOACTBO, KOETO
TNpeCTaBifABa HE3aBbPLICHO CTPOUTEJICTBO N0 AOrOBOP, BKJIHOUBALLO CTPOMTETHH CHOPBIKEHUS 1
MarepHaiH (,,MaTepHaaH”) U BbHUIHH YC/IyT'H, CBbP3aHH C HE3aBbPLIEHHTE €Tanu OT U3MbJIHEHHE Ha
J0roBopa.

MarepuaiiHuTe 3anacu ce OLEHABAT MO IMO-HUCKATa OT LeHaTa Ha npuaobuBaxe/ceGecToiiHOCTTa U
HETHaTa peajiu3upyema CTOHHOCT. LleHata Ha npuIOOWBaHe BIUTIOYBA MOKYIHATa L€Ha, pa3XxOanTe
3a npepaboTka, KakTO ¥ JAPYrH pa3XxO4W, KOWTO BB3HHKBAT BBB BPb3Ka C JOBEXKIAHETO Ha
MaTepHaJIHHTE 3allacH [0 HACTOSALIETO MM MECTOMONIOKEHHE U CheTosHMe. HeTHata peanusupyema
CTOWHOCT € mpeanojiaraemMara NpojaXKHa lieHa, HAMajieHa C BCHUYKHM Pa3XOAH 3a JOBbPLUBAHE W
pazxonure, KOWUTO II€é BB3HMKHAT NPH MapKeTHHra, npojaxbara M  pa3snpocTpaHEHHETO.
IMorpebaennero Ha MaTEpHATTHUTE 3aMacy Ce W3BBPLIBA 110 METO/IA CPEAHO-NIPETErTIEHA LIEHA.

T1pn BHOC Ha MaTepuaii ce U3Moa3Ba OOMEHHUAT KypC OT JaraTa Ha W3zjaBaHe Ha GaKTypara.

Joxoa Ha nepconaia

Corinacio MCC 19 Jloxoau Ha nepcoHana, J[py»ecTBOTO npH3HaBa 3aAb/DKEHHS 3a obe3leTeHHs
NpH NMEHCHOHUPaHe, KOUTO Ce H3YMCIIABAT OT JIMLEH3HPAH aKkTioep Ha 6a3ara Ha KPeAWTHHS METod
Ha MPOTHO3HHTEC CAHHULIH.

JIn3uuHr
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2.14.

C4eToBOIHA NOJHTHKA - NpoaAbL/IKECHHE

JlaneH nU3MHIOB AOTOBOpP c€ KnacHULUMpa KaTo (PUHAHCOB JIW3HHI, aKO MPEXBBPA MO CHUIECTBO
BCHYKH PHCKOBE H H3ro¥ OT COOCTBEHOCTTa BbPXY aKkTHBAa. BcekH Ipyr AM3WHr ce Kiacuduumpa
KATO ONEePaTUBEH JIN3UHT.

Dunancoe auzunz

B Hauanoro Ha JIM3WHIOBHUS JOroBOp (MHAHCOBHAT JIM3UHI C€ [MPH3HABA KaTO aKTHB Ha
JpyxecTBOTO B pa3Mep, KOHTO B HAYaJOTO HAa JIW3HHTOBHS CPOK € PaBEH Ha MO-HHUCKaTa CTOWHOCT
OT CrpaBeUIMBATA CTOWHOCT Ha HaeTaTa COOCTBEHOCT W CEraliiHaTa CTOWHOCT Ha MHHWUMAJIHWTE
JHM3WHIOBH MnawaHus. ChOTBETCTBALIOTO 3aJbJDKEHHE KBbM JIM3WHTO/IATeNs ce OoT4uMTa B OajlaHca
KaTo 3a{b/DKEHHe N0 PUHAHCOB JIU3HHT.

JIu3suHroBHTE mMIaliaHUs Ce pasnpeaeadar Mexnay (bPIHaHCOBHSI pasxoa W HaMaJICHUETO Ha
HEHU3IUIAaTEHOTO 3a0b/DKCHHUE, Taka Y€ Ja C€ MOJyYH MOCTOAHEH NEPHOAUYECH JIMXBEH NPOUCHT MO
OCTaTBUYHOTO CaNI0 HA 33Ab/KeHUEeTO. OUHAHCOBHTE Pa3xoau C€ NPHU3HABAT AWPCKTHO B OTUECTA 32
AOXOOHUTE.

Onepamueen nuzune

JIM3UHroBUTE TUIAILIAHMA MO ONECPATUBEH JIM3UHT C€ MIPU3HABAT KAaTO pa3dXxold B OTHETA 3a JOXOAUTE
MO NTHHEHHUS MEeTO/ 3a UeNnsd CPOK Ha JAU3UHTOBHA JOTOBOP, OCBEH dKO Apyra CUCTEMHa 6a3a He €
NpE€ACTABUTC/IHA 34 BpPEMETO, Ipe3 KOETO no1*pe6mensrr MoOJI3Ba HM3roguTe OT HACTHUA AaKTHB.
YcnosHure pa3xoy 32 Ha€M C€ NMPHU3HaBaT KaTo pa3xol, B ri€puoa, B KOHTO Bb3HHMKBAT.

Koraro ce nojryyaBar CTHMYJIH NPH JOrOBapsHEC Ha ONEPATHUBCH JIM3HHI, T€ C€ MNPH3HABAT KaToO
nacus. O6uiara nojiza ot CTUMYJIMTEC CC€ IIPpU3HABa KaTO HaMaJICHHE Ha pa3XxOJHUTE 3a HaEM npe3
CpOKa Ha JIM3MHra Ha JIMHe#Ha 68.33, OCB€H aKO Apyra CHCTEMHa 6aza He npeacraes
Pasnpeac/ICHHCTO BbB BPEMETO Ha NMOJA3UTE 34 JIM3UHIONONYYaTe/Id OT H3MNOJI3BAHCTO HA TH3UHTOBHA
aKTHB.

IIposu3nn

[lpoBu3un ce npusHaBaT, korato JIpy)KecTBOTO HMa HACTOSLUM 3aJb/DKCHUs (TPaBHO HAH
KOHCTPYKTHBHO) B P€3y/TAaT Ha MHHAJIO CHOMTHE, UMa BEPOATHOCT 3a MOracsiBaHe Ha 3adb/HKEHHETO
Aa € HeoOXOIUM NOTOK, ChABbPXKAIl MKOHOMHYECKH MON3H, U MOXe Aa ObJie HanpaBeHa HaaexaHa
OLIEHKa Ha CTOMHOCTTA Ha 3a/{bJKEHHETO.

CroifHocTTa, MPH3HAaTa KaTO MPOBU3MA, € Haii-moOpara NpUOIM3HTENHA OLIEHKAa Ha Pa3XxomMTe,
HeoOXOAMMH 3a MOKPHBaHE Ha CerallHOTO 3aJb/DKeHHEe KbM Jartata Ha 0ajlaHca, KaTo ce B3emar
NpeABH PUCKOBETE U HECUTYPHOCTHTE OKONO 3afblkeHHero. Korato mposu3us ce u3Mmepsa ¢
NMapUYHUTE MOTOLM, ONpElesiCeHH 3a MOracsAiBaHeTO Ha CEeranlHOTO 3agb/bkeHue, TO OanaHcosata
CTOMHOCT Ha MPOBH3HS NPECTABIABa HACTOALIATA CTOWHOCT Ha MAPHYHHTE NMOTOLH.

KoraTo 3a HAKOW WIH BCU4YKH HKOHOMHYECKH H3roau, CBbpP3aHHu C YpPEXKINAHETO Ha 3aABAKCHHE, CE
O4axKBa na 6’b,IlaT BB3CTAHOBCHH OT TpeTa CTpaHa, B3€MaHWiATa CC IIPpHU3HABAT 3a aKTHB, aKO €
CUTYypHO, Y€ BBH3CTAHOBCHATA CyMa HIC CC MNOJY4YH WU B3CMaHHATa MOrat na Obaar H3IMEPEHHU
HaJACKAHO.

Janbun

JbmxkuMUTE JaHblUM Cce M3YMCIISBAT B ChOTBETCTBHE C OBJINAPCKOTO 3aKOHOAATENCTBO. J[aHBKBT
BbpXy fevanbara ce U3uncisea Ha 6a3a obsaraema neuan0a, KaTo 3a HenTa GUHAHCOBUAT pe3ynTar
ce npeoOpa3yBa 3a OMNpeAEACHH MPUXOMAHO-PA3XOIHH MO3MLMHM (KaTO aMOPTH3aUMA, MPOBH3HH,
JIUCH H HEYCTOMKHU H JIPYyTH) B CHOTBETCTBHE C 6BArapCcKOTO JaHBYHO 3aKOHOAATEIICTRO.
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2.16.1.

CueTOBOAHA MOJIMTHKA - NPOAbIKCHHE

CobrnacHo OBArapcKOTO [AaHBYHO 3AKOHOJATENICTBO JPYKECTBOTO HE ITB/DKH JaHBK BbPXY
neyandara.

HpyxectBoto e peructpupano no 3JIC

OTtcpoueHnTe AaHBYHH NMACHBH CE€ OTYUTAT 3@ BCHUKH BPEMEHHM Pa3/IMKH, MOJJIEKAIIH HA JaHBYHO
obnarane, OCBeH B CJIyYanTe, KOTaTO BL3HHKBAT OT MHPBOHAYATHOTO OTYHTAHE HA AKTHB MW NACHB
NpH clelika, KOSTO KbM MOMEHTa Ha M3BbpLIBaHE HE J]aBa OTPAXKCHHE HUTO HAa CYETOBOAHATA, HUTO
Ha JaHBYHaTa nevasnda (3aryda).

OrtcpoyeHuTe AaHBYHM AKTHBH C€ OTYMTAT 3a BCHUKH BPEMEHHH pAa3/IHKH, MNOAJEXallH Ha
NpucnasaHe A0 CTENEHTa, 0 KOATO € BepOATHO 1a uMa Obaeia obnaraeMa neyanda, cpelty KosTo
Jla Ce W3BbPLIAT CHOTBETHUTE NMPUCTIANAHUs TI0 OTCPOYEHH NaHBYHM akTHBH. TOBa He ce OTHacH 3a
CJIy4auTe, KOraTo T€ Bb3HHKBAT OT ITbPBOHAYATHOTO OTYHTAHE HA aKTUB WJIH TTACUB NPH CAENKa,

KOATO KBbM MOMEHTa Ha H3BBPINBAHE HE [aBa OTPAKECHHE HUTO HA CYUETOBOJAHATA, HUTO Ha
JaHbYHaTa neuyanba (3aryba).

TeKyumTe H OTCpPOYC€HH JaHbLUY CC NMPHU3HABAT KAaTO NPUXOA WJIH pa3xol H CC BK/IKOHBAT B HETHATA
neyasba 3a nepuoja, OCBCH B CJIy4YaHUTE, KOraTo T€3d AaHblIH Bb3HUKBAT OT CAC/AKA UK C'bGHTVIC,
OTHETCHH 3a CBHUIHA WK pPas3/IMYeH nepruoa AWPEKTHO B COOCTBEHHS Karura. TeKleIHTe H
OTCPOYCHH AaHBbUU C€ HAYHUCTABAT HJIH npucHanatr JHPCKTHO OT cobcTBeHHSA KanuTtalli, Korarto Te3u
AJaHBLH CC OTHACAT 3a MO3HLIHH, KOHUTO C€ HAYHCIABAT WIH NPHUCTNIAAAaT B cobCTBEHUA KamuTan.

POHHAHCOBH HHCTPYMEHTH

®uHaHcOBUTE UHCTPYMEHTH Ha JIpy’ecTBOTO BIIIOYBAT NMApPUYHH cpeiacTBa B Opoil u B OaHkw,
TBProBCKH H JPYrH B3€MaHHs, PEJIOCTABEHH U MOJyYCHH 3a€MH, ThbPrOBCKH W IPYrd 3aAb/HKEHHS.

PwroBogcTBOTO Ha JIpyXecTBOTO CuHMTAa, ue CrpaBeAiHBaTa CTOWHOCT Ha (HHAHCOBHTE
HHCTpyMeHnTH e Oiuska no OanancoBata wM croiinoct. CnpaBepnnBa CTOHHOCT € Ta3W, 32 KOSTO
aKTUB Moxe Ja OnJe pa3MeHeH WM nacuB 1a ObAe ypeaeH, Mexay UHGOOPMHUPAHH U HE3aBHCHUMH
CTpaHH B CNIpaBeAJINBA U HEMIPHHYIUTETHA CACKA.

HusecTuuuvTe ce Npu3HaBAaT W OTMMCBAT Ha JaTaTa Ha THPryBaHe, KbIAETO MNOKYyNKaTa Wiu
npoaaxbaTa Ha HHBECTHLIMA C€ OCHLIECTBABA Ype3 JOTOBOP, YHHTO YCIOBHMS H3MCKBAT JOCTaBKaTa
Ha MHBECTHLIMATA B PAaMKHUTE Ha ONpelesieHHs OT ChOTBETHHUS Ma3ap CPOK, M ITbPBOHAYAIHO C€
OLICHSBAT MO CNpaBeyIMBa CTOWHOCT, HETHO OT pa3sXOAMTE MO CAENKaTa, C M3KIIOHEHHE Ha Te3n
($MHAHCOBHM aKTHBH, KJlacHQHLIMpaHH NO cripaBeyIMBa CTOHHOCT B NevyanbaTa winu 3arybara, KOMTO
TbPBOHAYATHO C€ U3MEPRAT MO CIPaBEATHBA CTOWHOCT.

DHHAHCOBHA AKTHBH

OuHAHCOBHTE aKTHBU CE KIACHPHLIMPAT B CIeIHHUTE cnelu(rU4HN KaTeropuu: ,,HhUHAHCOBH aKTHBH,

OTYMTAHH MO CrpaBejiMBa CTOMHOCT B newyanbata win 3arybarta”, ,MHBECTHUMH, AbPXKaHH 10
nanex”, ,pUHAHCOBM AaKTHBH Ha pa3NojiokeHHe 3a npoaaxda” W ,3aeMH M B3EMaHua .
KnacudukauusTa 3aBUCH OT THNa W HeNTa Ha (UHAHCOBHUTE aKTHBM W C€ OMNpedess TpH
’bPBOHAYAJIHOTO UM NPHU3HABaHE.

TbproBckuTe B3eMaHMs, 3a€MHTE W APYTUTE B3€MaHHA, KOHTO HMAaT (PUKCHPAHU WM OMNpPEne/IUMHU
MUIaliaHusg, KOUTO HE Ce ThPryBaT Ha aKTHBEH Ma3ap, ce KIacH(pHLMpAT KaTo ,,3a6MU U B3EMaHus .
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C4eToBOIAHA NOJHTHKA - NpoABJIKCHHE

Kum 31 nexemBpu 2009 u 2008 pyxecTBOTO He npuTexaBa ,,hpHHAHCOBH aKTHBM, OTYHTAHH MO
CTipaBeUIMBa CTOHHOCT B medvanOata unu 3arybaTta”, ,MHBECTHLMH, IBbPXKaHW 10 Naaex” W
,»(PIHAHCOBM aKTHBH Ha pa3mnoiokeHHe 3a npoaaxkda

ITapuyHH cpencTBa U napyuiHyd CKBHBAJICHTH

[lapuuHHTE cpencTBa BKJIIOYBAT NAapHYHU cpeacTsa B Opoill M nmo cMerku B OaHku. [pyxkecTBOoTO
CYMTA BCHYKH BHCOKOJIMKBHIHH (PMHAHCOBHU MHCTPYMEHTH C MATypUTeT 3 Mecela WK Mo-Majiko 3a
MapU4YHd EKBHBAJICHTH. 3a LEJWTe Ha OT4eTa 3a MapUYHMTE MOTOLM, MAPHYHUTE CPEICTBA W
€KBUBAJICHTH BKJIIOYBAT MAPHYHH CPEJCTBA H NAPHYHH €KBHBAIEHTH, KAKTO € OMHUCAHO MO-Tope.

3aeMu u B3eMaHud

3aeMUTe U B3eMaHMATA CE€ OLIEHABAT IO aMOPpTH3HpaHa CTOUHOCT Yype3s METoda Ha e(beKTHBHaTa
JIUXBA, C U3K/IIOYECHHUE HA TCKYIUUTE B3€MaHUA, KbACTO MPH3HABAHETO HA IUXBaTa 6u 6uno

HE3Ha4UTENHO. T'HProBCKHUTE B3EMaHHUS Ha JAPY>KECTBOTO ca NMpeAcTaBeHH B Oananca B ,, [ bproBCKH U
JpYyry B3eMaHus .

TbproBckuTe H APYrd B3eMaHUs Ca MPEICTaBeHH MO TAXHATa HOMHHAJIHA CTOWHOCT, HamalieHa ¢
eBeHTyanHa 3aryba ot obesuenka. Ha §asa Ha npernen Ha B3eMaHHATa KbM Kpas Ha roauHarta ce
W3BBPHIBA [IPELICHKA 3a 3ary0H ot o0e3LeHKa U HechOHpaeMocCT.

dunancoBn AKTHBH, OCBCH TaKHWBa, OTYUTAHW MO CHpaBEAINBa CTOWHOCT Ype3 nevanbata wnm
3ary6aTa, Ce NpCHCHABAT 34 HA/IMYHC HAa HHAWKALHH 3a 06C3H6HK3 KbM [arara Ha HU3roTBAHE Ha
d)HHaHCOBHﬂ oruer. DUHAHCOB AKTHB ce cuuTa 3a obe3leHeH camo TOraBa, Korato CbHICCTBYBAT
00eKTUBHH NOKAa3aTC/ICTBA, Y€ B PpPE3YATaT Ha €IHO WIH IOBEHYEC C’bﬁHTHﬂ, HACTBHITUAN CJiIE
IIbPBOHAYA/IHOTO MY INpH3HAaBaHE, OYAKBAaHHUTE NAPUYHH NOTOLH Ca HAMAJICIIH.

3a onpeneneHn KaTeropud (pUHAHCOBHM aKTHBH, KAaTO ThPrOBCKH B3€MaHWs, aKTHBH, 3a KOWTO ce
NpeLeHABa, Ye He ce 00e3LeHsaBaT HHAWBHIYATHO, Ca MOCNEABALIO MPELEHABaHH 3a obe3ueHKa Ha
KonekTuBHa 0aza. OOekTHBHM noka3aTencTBa 3a obe3ueHKa Ha mopTdeiin OT B3eMaHWA MOXe na
BKJIIOYBA MHHay onuT Ha JlpyxkecTBoto no cwOupaHe Ha TIulalliaHHs, yBenudaBaHe Oposi Ha
3aKbCHEJIUTE IUTalaHus B NopTdeiiia 3a noBeye ot cpenHus kpeaureH nepuoa ot 180 anM, kakro u
HabnroJaBaHU MPOMEHH B HAaUMOHAJIHHTE WM MECTHHTE HKOHOMHMYECKH YCJIOBHA, KOWTO ca
CBBP3aHH C NPOCPOYBAHETO HA B3€MAHHATA.

3a (pUHAHCOBM AKTHBH, OTYMTAaHU MO aMOPTH3HpPaHa CTOHHOCT, CTOHHOCTTa Ha 3arybara ot
obe3slieHKa e pas/idKaTa Mexay OalaHcoBaTa CTOWHOCT HA aKTMBHUTE M HAcTOSLIaTa CTOMHOCT Ha
OYaKBaHWTEe ObACLUM TMAPUYHH MOTOLH, AUCKOHTHPAHH C ITbPBOHAYAIHHA ©(eKTHBEH JIMXBEH
MPOLEHT.

C u3kmoyeHue Ha d)nHchosme aKTHUBH Ha pPasli0jI0OXKCHUE 3a npona>K6a, aKO B MocjieiBail nepuon
CTOMHOCTTA Ha 3ary63Ta OT 00e31ieHKa HaMajlee H HaMaJIEHHETO MOKe 00EeKTHBHO /1a ¢e npenyviie Ha
crOuTHE clieq MPU3HABAHETO Ha 06e3ueHKaTa, npeaxonHara npu3Harta 381"}’63 oT obe3ueHKa ce
oTpa3dBa B OTHEeTA 3a JOXOAHMTC N0 CTCNCHTA 4O KOATO fanaHcoBaTa CTOHHOCT Ha UHBECTHLIMATA, B
JIeHA B KOWUTO 06C3U.CHKaTa C€ OTpassiBa, HE MNpEBHILABA CTOFIHOC’IT&, KOATO aMOpTU3nUpAHATA
cTOlHOCT OH HMaJla, ako HE C€ NnpHr3HaBa obesnenka.

EMuTHpan# (HHAHCOBY NACHBY H KANHTAJIOBH HHCTPYMERTH

Knacudukaums KaTo ABJIIOBH WK KaNHTAIOBH

JIbAroBUTE M KANHUTAJIOBUTE WHCTPYMEHTH ce KilacHQHLMpaT KaTo (HMHAHCOBM NAacCHBH WIH
KarnWTajlOBH B ChOTBETCTBHE ChC CHLIHOCTTA HAa IOTOBOPHOTO CMIOpa3syMeHHe.
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C4eT0BOIHA NOJIHTHKA - NMPOAB/IKCHHE

KanutanoBy MHCTPYMEHTH

Kanuranos HHCTPYMEHT € BCE€KH HOrOBOD, KOWTO CBHJETEJICTBA 3a OCTaThU€H HHTCPEC B aKTHBHUTEC
Ha ApPYXECTBO ClEd NpUcnajaHe Ha BCHUYKUTE MY NacHBH. Kanuranosure HHCTPYMCHTH C€ OTYUTAT
0 NOJYYCHUTEC NOCTHINVICHHA, HCTHO OT pa3sXxOJdHTC HO EMUTHPAHETO UM.

DuHaHCOBH NTACUBH

duHaHCOBHTE NacHBH BKJIOYBAT MONy4YeHH 3aeMH (OaHKOBH 3aeMH, OONIMIallMOHHK 3a€MH W APYTH
33€TH CPEACTBA) U THPTOBCKU H APYTH 33X b/KEHHUSI.

3aemute IIbPBOHAYANIHO C€ OLCHABAT 110 ClIpaBeJINBa CTOHHOCT, HaMaJleHa C HanpapeHHUTE pasxoaun
MO U3BBLPLIBAHE Ha TPpaAH3aKIIUATA. BrocneACTBHE 3a€MHTE C€ OTYHTAT T10 aMOpTH3HpYEMaA CTOﬁHOCT,
KaToO BCAKa pasjinka MEXIAY Ab/DKUMUTE TJ1ALLAHASA (HeTHpaHH C pasxoauTe no U3BbHPIIBAHETO Ha
TpaH3aK11Pll/lTe) H CTOMHOCTTA Ha 3aeMa ce NPpU3HaBa B OTHETA 3a JOXOAMTE MPE3 NEpHOaa Ha 3aeMa,
KaTo C€ HU3I0Ji3Ba MCTOABLT HA e(beKTPIBHHﬂ JIUXBEH MPOLICHT.

MeToabT Ha eheKTUBHUA NTMXBEH MPOLICHT NPEACTaBIABA METO 3a OTNpeNeNsHe Ha aMOPTH3HpaHaTa
CTOHHOCT Ha (PUHAHCOB HHCTPYMEHT U 3a pasnpenesHe Ha NMPHXoaa/pa3xoaa OT Hero 3a onpeleneH
nepuo] oT BpeMe. EQeKTUBHHUAT JIMXBEH NPOLIEHT € INXBATA, KOSATO TOYHO JHCKOHTHPA O4aKBAHUTE
Obaelly NapHuHKA NOCTBIUICHHS WM TUIALIAHKA (BKJIIOUMTENHO BCHYKH MOJYYEHH TaKCH W OPYrH
HanbaBk¥ WIM OTOMBM) 3a OYaKBaHMA XXHMBOT Ha (PUHAHCOBHMS WHCTPYMEHT MWIIM, KOraro e
NOAXOAAILO 32 NO-KpaThK NepHoA, 10 6anaHcoBaTa My CTOHHOCT.

3aeMMTe C€ NpU3HABAT KaTO KPAaTKOCPOYHH, OCBEH B CiIyvauTe, NpH KOWTO J[pyKecTBOTO MMa
6€e3yc0BHOTO MpaBo [a OTJIOKH [UIAIIAHETO Ha 3aJbJDKEHHETO 3a TNoHe 12 Mecella ciell aarara Ha
Oanauca.

ToprosckuTe W OpyrH 3aIbJDKEHHd ca OLIEHEHHW MO CTOMHOCTTA, MO KOATO Ce o4akBa Aa Obaar
fioracedu B Onaeue.

I[pyrn NPHXOAH B PAIXOAH

TTpuxoauTe oT nponaxba Ha MPOAYKLMA c& MPU3HABAT B MOMEHTA, KOTaTO PUCKOBETE H U3rOAUTE OT
COOCTBEHOCTTa BBPXY NPOJAYKLHMATAa Ca MPEXBBPJIEHH Ha KyIMyBaua M pa3XOIUTEe BHB BPB3Ka CbC
clienKara Morar Aa Gbaat HaieKAHO HU3MEPEHH.

anXO}]l/lTe oT nponamGH Ha CTOKU H YyCJIYru c€ NPU3HABAT B MOMEHTA HAa BB3HHUKBAHETO MM,
HE3ABHCUMO OT NAPHUHHUTE NOCTHIVICHHA U IJ1alUaHHuA, KOrato pr)KeCTBOTO H3ITBJIHH YCIIOBHWATA HA
nponam6m*e H 3HAYUTCIIHHTC PHCKOBE U H3IOAH, CBBP3aHH CHC cobcTBEHOCTTA BBPXY CTOKHTE, Ca
NPEXBBPJICHHU HA KynyBaya.

Pasxoaure ce NpHU3HaBaT B OTYETA 3a AOXOAMTE, KOraro BB3HHKHEC HaMalieHHe Ha Obaeltn
HKOHOMHYCCKH U3rogH, CBbpP3aHu ¢ HaMaJICHHE HA aKTUB WJIH YBCJIHYCHHE HA NACHB, KOCTO MOXKE a
61:}16 OlLIEHEHO HajexXaHo. Pasxomgure ce npu3HaBaT Ha fOazara Ha npska Bpb3Ka MEXAY
U3BBPIICHUTE pa3XoAW W NPHXOIHTE. Koraro HKOHOMHYECKHTE HM3roju € O4YakBa Ja Bb3HWUKBAT
Npe3 HAKOJIKO (l)l/lHaHCOBlfl NEPHOAH MW BPBH3KATA UM C NMPHUXOOUTE MOXKE na Obae onpeaciaeHa camo
Hal-001110 HITH KOCBCHO, pa3sXoauTe C€ NPU3HABAT B OTHETA 32 JOXOIAMTE Ha 6a3ara Ha npoueaypu 3a
CACTEMATHYHO H PallMOHATHO pasIipeaCICHHUEC.

Hpuxonme H pa3xoauTeE 3a JIUXBH C€ HAYHCJIIBAT HA BpEMEBA baza NpHu cuOntonasare Ha
AbHKUMara Cyma r10 ryilaBHuluarTa u ﬂpHHO)KHMPlﬂ/ed)CKTHBHP[ﬂ JIUXBEH NPOLCHT.

Fpem KH B IPECAXOAHH OTYCTHH NE€PHOAH

I'pewiku OT nNpeaxoAHH NEPUOAM Ca NPOIYCKH, HETOUHOCTH WIIH HECBOTBETCTBHS B MHAMBUAYATHUTE
dunancoB oryetd Ha JIpyXKecTBOTO 3a MPENXONHW TEPHOAW, BBL3HWKBAIM B pe3ynTaT Ha
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CueToBOIHA NOJHTHKA - HNPOAB/IKEHHE

NpOIyCHATa WIH HEMPABHIIHO M3MOJ3BaHa HanexaHa uHdopMmauus. ToBa e uHGOpMaUWA, KOATO €
Ouna HalIM4YHA KbM MOMEHTa Ha ofoOpeHHe 3a W3JaBaHe HA MHIMBUAYATHUTE (PHHAHCOBU OTHETH
WM TaKaBa, 3a KOSTO C€ npeamnosara, ye € OUI0 Bb3MOXKHO a Oble MosyyeHa W W3roJi3BaHa npu
W3TOTBAHETO M MpEACTABAHETO Ha Te3M OTYeTH. I'peiiki OT NpeAXoJHH Mepvoad Morat .a
Bb3HHKHAT NpPH NPH3HABAHETO, OLCHABAHETO, PEACTABAHETO WIIH ONOBECTABAHETO Ha €IEMEHTH OT
¢dbunaHcoBuTE OTYEeTH. Te ce KOpUrupar peTpOCHEKTHMBHO KaTO Ce NMPEH3YMC/ISBA CPaBHWTENHATa
UHpOPMaLMs WIH HayaJIHWTE Ccalila HAa aKTHBHTe, [TACHMBHTE W Kanurtaia (B cly4vadTe, KOraro ca
BB3HMKHAIM Tpe3 TNpPEIXOAHM TEPUOAHM, 3a KOMTO HE € TmnpeAcTaBeHa WHpopmauus B8
WHIUBUAyanHuTe (puHAHCOBH oTueTH). KopekuusaTra ce orpa3dBa B ITbpBUTe (UHAHCOBH OTHETH,

ono6pemd 3a U3AaBaHe CJICA OTKPHUBAHETO UM.

HNuBecTHIMOHHH HMOTH

3ems  Crpaam Mauman u  TpaucnoprhH Hpyru Pa3xonu 3a 0O6wo
ChOpBXKE- cpeacraa npuao6uBake Ha
HUR IbATOTPaiHN
aKTHBH
Omuyemna cmoiinocm
1 AHYAPH 2009 742 742
IpuaoGuru 144 144
31 JEKEMBPH 2009 742 144 886
Hampynana
amopmusayus
1 SHYAPH 2009 -
Pa3xox 3a amopruzaums
31 IEKEMBPH 2009
Banancosa cmoiinocm
31 JEKEMBPH 2009 742 144 886

KoM 31.12.2009r.0pyxecTBOTO HPHTEkKABA CAESIHUTE HMOTHU:

- 3 yperyaupanu nosemsieHn umotu B rp.JIoM ¢ o6ia rrom 39 086 kB.M # ob1ia 6anaHcoBa cToiHOCT
387/Tpucra ocemaecer ceAeM/XHITJIB.

- TPETH eTax OT JileceTeTa)KHAa aAMUHHCTpaTUBHA crpaja B rp.besene ¢ nnowm ot 380 kB.M., obwa
6anaHcoBa croitHoct 190/cTO AeBeTACCET/XMIIIIB.

- VIIU Nell/nBe/ 3emss ~ mBopHo Mscto ¢ miout 9 100 kB.M., Haxoasui ce B c.UYepkosuua,
o6 Huxonon, B kB.20A, ¢be 3acTpoeHH AbpBooOpaboTBaiy ex 720KkB.M., peMOHTHa paboTHaHuua
U ckiag - 300 kB.M., meTayieH Haeec - 441 kB.M. ¥ nopran 12 kB.M. Ha obma GanaHcoBa CTOMHOCT
165 /cTo mecrnecer netr/ Xui.js.

banaHcoBata CTOMHOCT Ha MHBECTHLMOHHUTE MMOTH clel mMocjejBaiaTa MM OUEHKa KbM
31.12.2009r. Bb3113a Ha 742 /ceAEMCTOTHH YETHPHIECET U ABe/ XHJI.JIB.

THproBckH H APYrH B3eMaHHAS

KpMm KbM

31.12.2009 31.12.2008

B3emaHus OT cBbP3aHH 1MLA 2 2
B3eMaHus OT KJIMEHTH U A0CTaBYNIHM 21

Jpyru B3eMaHHsA- JaHbLM 32 Bb3CTAHOBABAHE 28 0

OBLO THPI'OBCKH U IPYT'Y B3EMAHUA 51 2

13



6.1

C‘ICTOBOJlHa MNOJHTHKA - HPOADBJIKCHHE

INapa4nu cpeacraa

TlapuyHH cpeacTBa B 6aHKH
[Mapuunu cpeacrsa B Gpoit

OBHIO ITAPHYHU CPEJICTBA U [TAPUYHHU EKBHUBAJIEHTH

EmuaTHpan kanutaj

Pemcmupax—xmn OCHOBCH KalluTaJl BKJIFOYBA.

bpoii akuuu

HomuHan Ha eiHa aKkuus B ieBa
OCHOBEH KAIIMTAJI (xun. n8.)
EMUTUPAH KATIUTAJI (xun. n8.)

CprKTypaTa Ha aKLIHOHEPHHUSA KAMWTAN € KaKTO Cli€/Ba:

Bpoii 06ukHOBEHH aKLMH

EHEMOHA A

Mapun [lumurpos Kones

Hesatko Backos Iletpos

EHEPTOMOHTAX - AEK

Jpyry akuMoHepu

OBLIHN AKLIMH B AKIIMOHEPHHUSA KAIIMTAJ

Emuatnpan kanntai

EMHTUpaHWAT KalMTal € MpeacTaBeH MO Herosara HOMMHAJIHA CTOHHOCT
aKkTyanHara My cbaeOHa peructpaums.Kem 31.12.2009r.xanuransT € BHeCeH

Kbm KbMm
31.12.2009 31.12.2008
18 17
1
19 17
KoM KbM
31.12.2009 31.12.2008
650,000 650,000
| ]
650 650
650 650
KbMm %
31.12.2008
450,000 69.23%
117,000 18,00%
51,800 7,97%
29,466 4,53%
1,734 0,27%
650,000 100%

nara ®UHU AJICHL] He npuTexaBa coOOCTBEHH aKLHU M JBINEPHU APYKECTBA

3aemn

3aeMH OT PUHAHCOBH HHCTHTYLIMH

H ChLOTBETCTBA Ha
HambAHO. KbM Taiu

[MonyuennTe oT JipyKecTBOTO 3a€MH OT (PUHAHCOBU HHCTHUTYLIWH KbM 31 nexemepu 2009 1 2008 ca

KaKToO CJic/IBa:

HuBectnuuonnn kpeautn — CHbAHK

KbMm KbMm
31.12.2009 31.12.2008
46 61
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C‘lCTOBO}IHa NOJHTHKA -~ HPOABJIIKCHHE

Hnrteprewrsibn Acet bank — 3a 060poTHH cpeacTBa 100 -
ObLO FAHKOBH 3AEMH 146 61

OCHOBHHTE napaMeTpH MO MOYYCHUTE GaHKOBM 3a€MH ca CJICOHHUTE:

Kpeaurturst or CHBAHK ce ornmycHa 3a 3akymyBaHe WHBECTHLIMOHEH HWMOT TpPETH €Tax OT
AeceTeTaKHa aAMUHUCTPAaTHBHA crpaja B rp.benene .

THProBeKH H APYrH 3aXbJKEHHSA

10.

11.

KsM Kbm
31.12.2009 31.12.2008
3aabmKeHUs KbM JOCTaBYMLH 190
3anbJoKeHUs KbM CBBbP3aHu JTHIA 14
3agpkeHus KbM fiepcoHana 2 1
3ambiKeHUs KbM OCUIYPHTETHN OpraHHu3aLuu 1 1
ObLIO 193 16
IIpuxoau ot npoaaxon
Tonuuara, loauHara,
MPUKJOYBALIA MpHKITIOYBaila
Ha 31.12.2009 Ha 31.12.2008
[TpuxonH o1 ycnyru 91 47
OBLLIO [TPUXOIN 91 47
DHHAHCOBH NPHX0JH
Tlonuuara, T"onauHara,
NPUKTIIOYBaILA TIpUKJIIOYBaLIa
Ha 31.12.2009 Ha 31.12.2008
Jpyry ¢puHaHCOBU NPUXOMH - - 182
OBUIO ©®UHAHCOBU ITPUXOAU - 182
Pa3zxoau 3a ycayrn
["'onunarTa, [Noawnara,
MPUKJIIOYBAIIA APHKJIIOUBAILA
Ha 31.12.2009 Ha 31.12.2008
CueTOBOAHO KOHCYJITAHTCKU YCITYyTH 5 9
Onur 1 ]
Haemnu 0,6 10
HeBbopbixkeHa oxpaHa 15 10
OuenKa HEABYXMMHU UMOTH 1
ITpucvennHsBaHe KbM €1.MpeEXKa S
HApyru yciyru 8,4 14
OBLIO 30 50
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12.

13.

14.

15.

quTosozma NOJHTHKA - NPOADJIKCHHE

Pazxoau 3a nepcoHaJia

lNonunara, lonwnuara,
TIPHKTIOYBAIIA NpHKJIIOYBAlLA
Ha 31.12.2009 Ha 31.12.2008
Bb3narpaskaeHus 20 18
Counanny 1 30paBHH OCHIYPOBKH 3 6
OBLIO 23 24
JApyrn pa3xonn
"oagwnara, lonunHara,
NPHKITIOYBaILa NpUKJIIOYBALLA
Ha 31.12.2009 Ha 31.12.2008
Apyru - 93
OBLLO - 93
OuHARCOBH pa3xoaH
TonuHara, loanHara,
OpUKITIOYBALIA TIPUKIOUBALLA
Ha 31.12.2009 Ha 31.12.2008
Pa3xoau 3a nuxBU 6 6
Jpyru duHaHCcOBU Pazxonu 2 3
OHUHAHCOBH PA3XOIU 8 9
Cnejkn ¢bC CBbP3aHHA JANA
Tabnuuata no-nony nNpeacTaBs U3BBPLUICHHUTE Pa3XOH MO CACJIKA ChC CBbP3aHH NHLA!
Il'onuHara, IlonuHara,
NpHKIIOYBAILA NPUKTOYBallia
Ha 31.12.2009 Ha 31.12.2008
~EHeMoHa” AJ] 0,6 10
OBIO PA3XOHU CHC CBBP3AHU JIMLIA 0,6 10

Pasxoaute no CACJIKHA CBC CBBP3aHH JIMLiA NpeacTaBjIaBaT NpeanMHO pa3XxodH Mo JOroBOPH 3a HaeMm

3a oduc

Tabnuuara Nno-00Jy MpeACTaBsd cajiiaTa Ha B3eMaHuiATa OT CBbP3daHH JIHLA :

KbM KbM
31.12.2009 31.12.2008

,»EHemoHa” AJ] 2
,, TPELl - Huxonon 2
OBILO 2 2




16.

CueToBOIHA NOJHTHKA - NPOAB/IKEHHE

Tabnuuara no-aomy npeacTass cangaTa Ha 3aJb/DKEHHATA KbM CBBP3aHU JiMua KbM 31 dekeMBpu
2009 u 2008:

KM Kbm

31.12.2009 31.12.2008

T®EL, - HUKOIIOJ 7
EHEMOHA A/l 7
OBIUO - 14

BseMaHusTa ¥ 3aIBJDKCHHATA OT/KBM CBbpP3aHH JIMLIA Cca Heobe3neyeHn U ce npeaBuxiaa na ce
ypeaAT upe3 NapruyHu rialjaHus. He ca npeaocraBeHU WIK NOJYUYCHH rapaHUUH BbB BPpB3Ka C TE3U
canga. He e HauncieHa 06e3ueHKa Ha B3CMaHUsATA OT CBHP3aHH JIHMlla.

PunancoBH HHCTPYMEHTH H YNPaBJicHHE HA PHHAHCOBHH PHCK

Kareropun ¢paHAHCOBH HHCTPYMEHTH

KoM Kbm
31.12.2009 31.12.2008
PDHHAHCOBH aKTHBH
3aeM# ¥ B3eMaHHA 51 2
ITapuunu cpenctea 19 17
DOuHAHCOBM NACHBH
DHUHAHCOBH NACHBH NO aMOPTH3KpPaHa CTOHHOCT 339 77

3aeMHTEe W B3€MaHMATA BKJIIOYBAT MPEAOCTaBEHH 3aeMU OT JlpyKecTBOTO, B TOBa UYMC/IO APYFH
TeKyLH aKTUBH U JPYrd HETEKYIUH aKTHBH, KAKTO H ThPrOBCKH H APYrH B3eMaHUA u OpyTHH CymH
OBDKMMH OT KJIMEHTH MO CTPOWTENIHM JOroBopH. BBB (HMHAHCOBHTE NMacHBH 1O aMOpPTH3HWpaHa
CTOMHOCT ca BKJIIOYEHH TMONYy4€HU 3aeMH oT JIpyKECTBOTO, 3adb/DKCHUA MO JIU3UHF, KaKTO W
THPrOBCKH M APYTH 3aABJIKEHHS.

Kpenuren puck

pr)KeCTBOTO € HUBJIOKCHO Ha KpPEeIAHUTCH pPHCK, B cnyqaﬁ, Ye KIMEHTHTE HE H3MIATAT CBOHUTC
3aABb/DKCHHUA.

KeM 31 pexemBpn 2009 u 2008 cbcrOsHHETO Ha pa3uyeTHTE C OCHOBHHMTE KOHTPareHTH Ha
Jpy>KecTBOTO € KaKTo cliesa:

Haumenosanue Tun Banancosa croitrocT Ha banaHcosa croitHocT
B3€MAHETO KbM Ha B3€MaHETO KbM

31.12.2009 31.12.2008

KontpareHr | B CTpaHaTta 21 -
KontparenT 2 B CTpaHara 2 -
KownTtparenr 3 B CTpaHaTa - 2

TBHproBeckHTe ¥ APYTH B3€MaHHs He ca 0be3neyeHH.
JInkBHAEH PHCK

JIMKBHUIHUAT PUCK Bb3HHUKBA OT BPEMEBOTO pa3MHHaBaHe HA JOTOBOPEHHUTE MalexXH Ha MapHUHHTE
aKTMBH M 3aAB/DKCHHS W BB3MOXKHOCTTAa JUTBXKHHLMTE & HE €4 B CbCTOAHME Ja YypeasT
3aABIDKEHUATA CH KbM J{PyKeCcTBOTO B CTAHAAPTHHTE CPOKOBE.



qurononna NOJAUTHKA - NIPOADL/DKCHHE

KoM 31 nexemspu 2009 u 2008 dhunancoBHTe IacuBu Ha J[py>KeCTBOTO, aHATH3UPAHH NO OCTATbYEH
CpOK OT jaraTa Ha OanaHca Ao Aararta Ha TNOoC/IeBAIlO JOTOBapaHE WIH NpeABHIEH Majex, ca KaKTo

caenBa:
Orlm. Or3 M. Orlr. Obwo
Ko™ 31 gexemBpu 2009 10 3 M. nmolr. oo 5.
(OUHAHCOBU MAaCUBH
TBProBcku U APYry 3aABDKCHUS 3 190 - 193
3aemu 106 46 152
O6110 ¢prHAHCOBM HacHBH 3 296 46 345
Or I m. OT13 ™. Oorlr. O6uwo
KbM 31 aexemspu 2008 J0 3 M. polr. Jo 5T,
(DUHAHCOBH NaCUBU
TBHproecku u APYryu 3aab/HDKEHUA 2 14 - 16
3aeMu - - 61 61
O6mo prHaHCOBU NACHBU 2 14 61 77

Baayren puck

[Mopanu ocwiecTBIBaHE Ha JeitHOCTTa cH B HaLWoHaneH Mawab u B pamkute Ha EC JlpyxecTBoTo €
H3JI0KEHO HA HE3HAUYMTEJICH BaJyTeH PHUCK. MHOrO MalbK MPOLEHT OT MPHXOAMTE/pa3XxoAuTe ce
reHepHpaT BbB BAYTH, Pa3HuHH OT Obarapckus jies U eBpoto. [lopaau ToBa pPHLKOBOACTBOTO Ha
JpyXecTBOTO CUHTa, Ye ePeKTHT OT Bb3MOXKHATA NMPOMSHA HA BATYTHUTE KypcoBe He OM MOBAUAIO

CBIIECTBEHO Ha nevanbara unu 3arybara.

JIuxBeH puck

Jpy>XecTBOTO € M3J0XKEHO Ha PHCK OT NPOMEHH B JIHXBEHHTE HHBA OCHOBHO OT TMONyYEHHUTE
6aHKOBH K OOJMrallMOHHH 3aeMH C NPOMEHIMB JIMXBEH NPOLEHT, KOUTO BB3IM3aT Ha obuio 152 xun.
8. kbM 31 nexemepu 2009 u nuxseHute TulaiiaHus 1o Tax ca 6aszupaHd Ha EURIBOR nmoc
Hanbaeka. KoM 31 nexkemBpu 2009 JIpyxecTBOTO HE M3MNOI3Ba HHCTPYMEHTH 3a KOMIIEHCHPAHE Ha

noTeHUHaTHUTe npoMeHH B HuBaTa Ha EURIBOR.

Kanutanes puck

Kanuranopara CTPYKTYpa Ha llpy)KCCTBOTO C€ CHLCTOH OT pasruiallaTe/IHH CpeacTsa,

NOJIYYCHH 3aC€MH H coOCTBEH Kanurajn, BKIOYBall OCHOBCH KalTHTall.

KoeduuueHTsT Ha 3agmbxHanoct keM 31 nexemspu 2009 1 2008 e xaxro cneapa:

Kbm Kbm

31.12.2009 31.12.2008

3aeMH 146 61
IMapuunu cpeacTBa H NapHYHH €KBUBAICHTH a9 an
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17

C‘leTOBOIIHa NOJIMTHKA - NPOADBJIAKCHHE

I['bJ'II' OCpOYHH 3a€MH, HCTHO OT IMapHiHH CpLeaACTBa

CobcTBeH kanuTan

KoeduimenT Ha 3a/UTbXHANOCT (3a€MHU HETHO OT NapUYHH CPEACTBA

OTHECCHH KbM COOCTBEHHS KanuTal)

I'pemiku oT APeIXOAHH OTYETHH NEPHOXH

127 44

0.195 0,07

Ha 23.03.2009r.e noamnucaH ABYCTpPaHHO aHEKC KbM Joropop 3a Haem ot (1.08.2008r.ckntoueH
mexagy PUHH AJICHL] u TOEL] Huxkonon.Bwr3 ocHoBa Ha noxmucaHus aHekc Ha 23.03.2009r.
OWMHU AJICHUL]l wu3paBa kpeauwTHO H3BecTHe Ha croiHocT 6 930,00nB.,k0sTO Ccyma Kacae
oryeTteHuTe mpe3 2008r. npuxoan ot Haem.[lpykecTBOTO € HanNpaBUiIO HEOOXOAHUMHTE CUETOBOIHH
3aMHCBaHUA, KAaTO CpaBHHTENHaTa WH(OpMalMs B HACTOAIIHA MHIWBHAYanTHH (DHHAHCOB OTYET €

peH3UUCIICHA.

- YBenMueHHue Ha 3aIb/IKEHHATA KbM CBBP3aHH JHLa CbC

- Hamanenue Ha GHHAHCOBHS PE3YJITAT CbC

BAJIAHC

TBprosCKK U APYTH 38 ABJDKECHHS
Hepasnpenenena neyanba
OTYET 3A JOXOJUTE
IMpuxoan ot yciryru

Herna nevan6a 3a roguHara

Jlara Ha cweTaBsne: 17.02.2010r.

7 XWN.JB.
7 XWn.ns.
KsM
Kbm Edexror  31.12.2008r.

31.12.2008r rpeliky TIPEU3YHCIICHH
7 7 14
60 €)) 53
54 N 47
60 (7) 53
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CueToBOAHA NOJHTHKA - NpoaAb/IKECHHE

OHHHU AJECHL

OTYET 3A ®UHAHCOBOTO CHCTOSHUE
KBM HAYAJIOTO HA HAM PAHHUSAT

CPABHHUTEJIEH ITEPHO[1

HETEKYIIIU AKTUBH
HWHBeCTULHOHHH UMOTH

Pa3xoau 3a npunobusane Ha [IMA
OBIIO HETEKY1IU AKTHUBHU

TEKYUIH AKTUBHU
THproecku ¥ Apyry B3eMaHus
Jpyrn AaHbuYH#M B3€MaHHA
TlapuunH cpeactsa

OBLIO TEKVII{M AKTUBHU

OBLO AKTHUBH

KATIUTAJ

EmutHpan xanuTan

Pezepsu

Hepaznpenenena newan6a

DUHAHCOB Pe3yJITaT OT TeKyllaTa rogHHa
OBILO KAITMTAIJ

HETEKYLIH ITACHUBH
3aemMu
OBIIO HETEKY1IU [TACHUBH

TEKY1H [TACHUBH
THproBcku U ApyTrH 3aXbKEHHs
3aABIDKCHUA KbM TIepCOHANa
3a0bJKEHHS OCUTYPOBKH
OBIIO TEKYIUH [TACHBH

OBLLO KATIMTAJI U HACI/IBI/I

/’/v
CBCTaByhﬁ :Cr. Boilé 'Lkpgjgypn L}Q
EHHM\H eﬂeﬁnﬂv‘ »; ’;’

IInamen AHrenos
PerucTtpupas ogutop

Jlata Ha cwcTaBgHe: 17.02.2010r.

KoM Kvm Kbm
31.12.2009 31.12.2008 31.12.2007
Benexku NPEeH3YHCIIEHH
3 742 742 567
3 144
886 742 567
4 23 2
4 28 88
5 19 17 163
70 19 251
956 761 818
6 650 650 650
2
(65) (19)
30 53 19
617 684 631
7 146 6l 178
146 61 178
8 190 14 9
8 2 1
8 1 1
193 16 9
956 oy 761 818
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Mpunokenue N1

kbm Mpomokoa om
3aceganue Ha G[] om
21.05.2010 2.

MOTUBUPAH [10KAALL

no 4a.114a om 3MNNLK 3a uenecvobpazHiocmma u ycaoBuama na cgeakume no ua.114, an.1 3MMLK

Y6akaemu AkuuoHepu,

Lieama Ha Hacmosawus [okaag e ga 3ano3Hae akuuoxepume Ha , QUHI" AOCHLL 2p. Codus cbe cowecmBeHume
ycAoBus u uenecbobpasHocmma Ha cgeaku no ua.114, an.1 om 3MMLK, npegaoxkeHu 3a ogobpeHue Ha Obuwomo
cvbpaHue Ha akuuoHepume, HacpoueHo Ha 29 loHu 2010 2., ¢ o2neg B3emaHe Ha UHHOPMUPAHO PelleHue no
cbomBemHume mouku om [HeBHuA peg, a uMeHHO — oBracmaABaHe Ha CbBema Ha Oupekmopume Ha ,QUHI”
AJICILL ga uzBopwu me3su cgeku.

I. CAEAKA C ,,TEL, HUKONOA” EALL

Ha Bawemo BHumaHue npegnazame npogakba Ha gbA2ompaeH mMamepuaneH akmuB — HegBukum umom,
cobcmBeHocm Ha ,(oHg 3a uHBecmuuuu B8 HegBwkumu umomu — QUHW” ALOCWAL Ha gpykecmBo om
NkoHomuuecka 2pyna EHeMOHa..

OMWCAHUE HA 3AUHTEPECYBAHOCTTA, CbIAACHO YA.114, AA. 5 OT 3NNUK

TQEL Hukonoa” EAL, 2p. Hukonoa ce aB48a 3aunmepecyBano auue no cmucvaa Ha 4A.114, aa. 5, m.2 u m.3
om MUK cnpamo ..QUHK AACKHL, mvii kamo:

> ,,Enemona” A ce aBaBa Makopumapen cobcmBenuk u Ha gBeme gpykecmbBa, kamo:

8 ,,TEL Hukonoa” EAL npumeXaBa 2 000 000 6poa akuuu uau 100% om
kanumana my, a

6v8 ,,(DHHH” ALCHL 450 000 Gpoa akuuu uau 69.23% om kanumana;

> B YnpaBumeanume u KonmponHu op2anu Ha gpyXecmBama yyacmBa egHo u coulo Auue, a UMEHHO —
LBeman Kameno8 MempyuwikoB.

Cgenkama ¢ maka uzbpaHus koHmpazeHm - 3auHmepecyBaHo Auue, npegecmabaaBa 19,25% om akmuBume
Ha ,OUHI” AOCUL, kom 31.12.2009 2. u nogaexku Ha ogobpeHue, cbomBemHo Ha PeweHue, 83emo om
O0bwomo cvbpaHue Ha akuuoHepume Ha KomnaHuama, mbvl kamo nonaga 6 kpvea Ha cmolHocmume,
nocoueHu B ua. 114, an.1, m. 1, 6.76” u m.3 om 3MMUK. Mpeuexkama e uzBopweHa npu usvucraBaHe kom
no-Huckama om gBeme cmoliHocmu Ha akmuBume no nocaegHua us2omBeH 6araHc kom 31.03.2010 20g. u
nocaegHuA ogumupaH 6anauc (31.12.2009 20g.). AkmuBume no 6ananca kom 31.12.2009 209. ca ¢ no-Hucka
cmouHocm u Bv3Au3am Ha 956 XuA.AB.
PenoBHo 060 cbbpaHue Ha akuMoHepuTe Ha 29 toHM 2010 roamHa
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fpaBo Ha a2nac 6 OCA

CvaaacHo 4n.114a, ar.3 om MUK npu 63emane na pewenue om 0CA, 3aunmepecyBanume Auua He Mmo2am ga
ynpaxkuam npaBomo cu Ha 2nac. B konkpemuua cayyaii, Aunama, Hamaulu npabo Ha 2aac, ca cAegHUme:

1. ,,Enemona” Af] ce aBaBa 3aunmepecyBano auue cveaacvo 4a.114, ar.5, m.2 u m.3, moi kamo
npumexaba 69.23% om kanumana wa ,,OUHH”ALCHL.

OMUCAHMWE HA NPEAAOXEHATA CIAEAKA

1. Mpegmem Ha cgeakama

Mpogaxkba Ha CTOMAHCKA BA3A, cocmosawa ce om YPEIYANPAH NMO3EMAEH UMOT, cocmaBaaBaw, napuea |l
(Bmopu), ¢ naow om kB. 20a (gBagecem ,a”) no naaHa Ha c. YepkoBuua, obw. Hukonon, 06A. MaeBeH, ueauam ¢
naow 9 100 kB.m (geBem xuaagu u cmo kBagpamHu mempa), u uszpageHume Bopxy He20 4 6p. egHoemakHu
cepagu ¢ obwa pasavHama 3acmpoeHa naow 1473 kB.m. (xuaAga yuemupucmomuH cegemgecem u mpu kB.m.),
Bcaka cvoc 3acmpoeHa naow, kakmo caegBa:

- HaBec cbc 3acmpoeHa naow 441 kB.m. (uemupucmomuH yemupugecem u eguH kB.Mm.);

- npou3BogcmBeHa capaga cvc 3acmpoeHa naow 720 kB.m. (cegemcmomuH u gBagecem kB.Mm.);
- npou3BogcmBeHa capaga/2apaxk cvbc 3acmpoeHa naowt 300 kB.m. (mpucma kB.Mm.);

- gpyaa HeXuAuXkHa cepaga cbc 3acmpoeHa naow 12 kB.m. (gBaHagecem kB.Mm.)

Agpec Ha umoma: c. YepkoBuua, o6w. Hukonoa, 06A. MaeBen, yA. ,feopau QumumpoB” 67

2. Cmpanu no cgeakama

NMpogaBay — ,,Pong 3a unBecmuuuu 8 negBuxkumu umomu — MUHH” ALCHL, cvc cegaruule u agpec Ha
ynpaBaenue: 2p. Codpus, ya. “Banwa” N2 1, 6A.9, em.2. QUHW AOCILL, e yupegero Ha 01.02.2007 2. u e BnucaHo 8
TopaoBckus peaucmop ¢ EVK 175242367. C PeweHue N2 1138 Ha Komucusma 3a ¢puHaHcoB Hag3op (KOH) om
16.08.2007 2. QUHI AOCWLL uma AuueHs 3a ynpakHaBaHe Ha getiHocmma cu.

KynyBay - “TQEL| Hukonoa” EALl, cvc ceganuwe u agpec Ha ynpaBaenue: o6racm MaeBeH, obwuxa Hukonoa,
2p. Hukonoa, yA. «Eaus» N2 2. IOpykecmBomo e BnucaHo 8 TopeoBckus peaucmop ¢ EWMK 200072496.
Kanumaaom e 2 000 000 aneBa u 100% om He20 e cobecmBeHocm Ha “EHemoHa” Afl.

3. llena na cgeakama

BvB Bpv3ka ¢ usuckBanuama Ha 3[MLK, CoBembm Ha [Jupekmopume npegnpue geicmBua ¢ MpomokoA om
3acegaHue Ha C[] Ha 20 mali 2010 2., 3a onpegeAaHe nazapHama ueHa Ha npegBugeHuam 3a npogakba HegBuXkum
uMom om He3aBucum OueHUMeA:
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Ouenkama e u3Bvpwena om korekmuB om ,KoHcyamaHmcka kvwa ,AMPUTA” 000, byacmam 130565483, ¢
agpec Ha ynpaBaeHue — 2p. Codus, yA. ,Cmpauun” N219. Mpu uszomBaAHe Ha oueHkama ca yuacmBaau caegHumMe
AULA:

Nwk. Beceauna [leHeBa — AuueH3upaH oueHumen, npumexkaBawa Cepmudukam 3a oueHumencka
npaBocnocobHocm om KHOB ¢ Pea. N2 100100980 om 14.12.2009 2. 3a ouerka Ha HegBukumu umomu, usgageH
6v3 ocHoBa Ha AuueH3 N2217 om 08.02.1993 2. om A2eHuusama 3a npuBamu3sauus.

u

Haga WpmanoBa-KpbcmeBa — AuueH3upaH oueHumea, npumexaBawa Cepmudukam 3a oueHumeacka
npaBocnocobHocm om KHOB ¢ Pe2. N2 100100981 om 14.12.2009 2. 3a ouenka Ha HegBukumu umomu, usgageH
Bv3 ocHoBa Ha AuueH3 N211503 om 08.07.2008 2. om AzeHuuama 3a npuBamu3sauus.

3.1. W3non3Banu nogxequ u memogu 3a ouexka

e Memog Ha BewHama cmouHocm;
e Memog Ha cpaBHumeAHume npogaxbu;
e [lpuxogeH memog;

3.2. Peayamamu om mpume mMemoga 3a ouenka

Memog CmouHocm | Texkecm
MpuxogeH Memog 193 314 AeBa 60%
Memog Ha BewHama cmotiHocm 169 981 AeBa 40%
6 m.u. cmolHOCM Ha mepeH 29 813 AeBa
cmouHocm Ha ca2pagu u 140 168 AeBa
cbopbXeHun
A3uucaeHa naszapHa cmoiHocm 183 981 nebBa

3.3. Mpegnoxkena nazapua cmoiiHocm

MpegnoXkeHa e nasapHa cmouHocm B pa3mep Ha 184 000 AeBa.

3.4. 3a ueaume Ha uszomBenume cmanoBuuia u anaau3sa ca u3noa3Banu caegHume U3MOYHULU HA
ungpopmayua:

e JlokymeHnmu, ugeHmuduuupawu cobcmBerocmma;
e |IHmepBloma Ha oueHumeAa ¢ Bogewu A2eHuuU-nocpegHUUU npu cgeaku ¢ HegBukumu umomu;
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e llHpopmauua om oueHku Ha obekmu B cpaBHumu pailoHu u gp. HaceAeHU Mecma u om akmyaAHu u3gaHus
Ha ,,Cmpouekcnepm CEK”;

e [leticmBawume ,CmaHgapmu 3a bu3Hec oueHaBaHe” C60-1 go CBO-7;

e HopmamuBHu gokymenmu;

e Memoguuecku u npakmuuecku ykazaHua om cemuHapu, op2aHudupaHu om ABO u mMeXgyHapogHama
koHcyamanmcka 2pyna ,,KPMG” Co;

e Hdopmauus om cobecmBeHua onum Ha OueHumenas (,KK AMpuma” 00[);

3.5. EchekmuBua gama Ha ouenkama

EdekmuBHa gama Ha ouenkama e 25 mau 2010 20guHa.

MKOHOMWYECKA U3rofiA 3A NYBAUYHOTO APYXECTBO - ,,(DUHW” ALICULL

CvBemvm na fAupekmopume ua ,,QQHHW” AACHL npegnpue cmvnku kvm onmumu3upane u no-2v8kabo
ynpaBaenue Ha akmuBume, ¢ koumo pasnonaza gpykecmBomo. B masu Bpv3ka, CoBemom Ha Qupekmopume
npegaaza Ha BHumanuemo Ha akuuonepume cgeaka 3a npogaxba Ha HegBuXkum umom, coc cregHama uea:

» Hmomom, npegmem Ha cgeakama, e 3akyneH npe3 2008 2. Ha cmoinocm om 160 000 reBa, kamo
ype3 cknlouBanemo Ha onucanama cgenka, ApykecmBomo we cneyeau 24 000 reBa uau we
peanusupa nevanba om 15% ;

> [Opy*kecmBomo we 2enepupa cBobogen napuyen pecypc, Heobxogum 3a u3Bvpwbane na gelinocmma
my;

Il. CAEAKA G, EHEMOHA” AL}

OBnacmaBane Ha CI Ha “@oHg 3a uxBecmuuuu B HegBwkumu umomu — QUHI 7 - AOCWL, ep. Codus, ga
ckalouu om umemo Ha [JpykecmBomo, cgeaka 3a omgaBaHe nog Haem Ha umom, cobecmBeHocm Ha ,PUHIA”
ALOCKU, npu ycaoBusama, nocoueHu 8 MomuBupaHus gokaag, cvaaacHo uA. 114a om 3MMLK.

Ha Bawemo BHumaHue npegra2zame omgaBaHe nog HaeM Ha gbA2ompaeH MamepuareH akmuB — HegBukum
umom, cobecmBeHocm Ha ,,(DoHg 3a uHBecmuuuu 8 HegBwkumu umomu — QUHIA” AOCHLL Ha ,,Enemona” A,

OMWUCAHUE HA 3AUHTEPECYBAHOCTTA, CbIAACHO YA.114, AA. 5 OT 3NNUK

«Enemona”ALl, 2p. Kosnogyi ce a8aBa zaunmepecyBano Auue no cmucovAa Ha 41.114, ar. 5, m.2 u m.3 om

MNLUK cnpamo ..(QUHH” AACHL, moi kamo:

> ,,Enemona” ALl npumexaBa 450 000 bpoa akuuu uau 69.23 % om kanumana my;

> B YnpaBumeanume u Konmponnu op2anu Ha gpy>ecmBama yyacmBa egHo u couwlo Auue, a UMEHHO —
LBeman Kameno8 MempywkoG.
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Cgenkama ¢ maka usbpaHus koHmpazeHm - 3auHmepecyBaHo Auue, npegcmabaaBa 3,51% om akmuBume Ha
,OUHI" AQCUL, kom 31.12.2009 2. u nogaeXku Ha ogobpeHue, cbomBemHo Ha PeweHue, 83emo om 06womo
cvbpaHue Ha akuuoHepume Ha KomnaHuama, mvl kamo nonaga 8 kpv2a Ha cmolHocmume, NocoyeHu B ua. 114,
an1, m.1,6.”6” u m.3 om 3MMLUK. MpeueHkama e uaBopweHa npu uauucrnBase kbm no-Huckama om gBeme
cmoliHocmu Ha akmuBume no nocAegHua u32omBeH 6anaHc kom 31.03.2010 20g. u nocAegHUA ogumupaH
bananc (31.12.2009 209.). AkmuBume no 6anaHca kbm 31.12.2009 20g. ca ¢ no-Hucka cmouHocm u Bb3Au3am Ha
956 xuA.AB.

MpaBo Ha a2nac 6 OCA

Cvanacho 4n.114a, an.3 om 3MNUK npu B3emane Ha pewenue om 0CA 3aunmepecyBanume Auua He mMo2am ga
ynpakuam npaBomo cu Ha a2aac. B konkpemnusa cay4aii, Auuama, Hamaulu npaBo Ha 2aac, ca cAegHume:

1. ,Enemona” ALl ce aBaBa 3aunmepecyBano auue cveaacHvo 4a.114, ar.5, m.2, moli kamo ce a6a6a
maxkopumapen cobecmBenuk u npumexaba 69.23 % om kanumana na ,,(OUHH” AGCHL ;

OMUCAHMWE HA NPEAAOXEHATA CLAEAKA

1. Mpegmem Ha cgeakama

OmgaBaHe nog Haem Ha cobcmBeH umom Ha ,QUHI” AOCWL - mpemu emak om gecememakHa
agMuHucmpamuBHa capaga, cbC 3acmpoeHa naow Ha emaxka om 380 kB.m., 3aegHO ¢ u3beHO nomMeweHue -
mMase N24 ¢ naow om 42 kB.M., 3aegHO CbC CbomBemHume ugeaAHu yacmu Ha capagama Bopxy mAacmomo , 6
koemo e nocmpoeHa, cbcmabasBawo napuen I, kB. 49 no naaHa Ha 2p. beaeHe.

Agpec Ha umoma: 2p. beneHe, o6aacm MaeBeH MaeBeH, bya. Bbazapua N223, emax 3;

2. Cmpanu no cgenkama

Haemogamen — ,,@Dong 3a unBecmuuuu 8 negBuxkumu urmomu — OUHH” AACHL, cvc cegaruwe u agpec Ha
ynpaBaenue: 2p. Codusn, ya. “baawa” N2 1, 6A.9, em.2. «(QUHN» AOCULL , BnucaHo 8 Tobp2oBckua peaucmop ¢
ENK 175242367. C Pewerue N2 1138 Ha Komucusma 3a ¢uHaHco8 Hagsop (KDH) om 16.08.2007 2. «QUHI»
ALCWL uma AuueHs 3a ynpakHaBaHe Ha gelHocmma cu.

Haemamena - “Enemona” AJ], cvc cegaauuwie u agpec Ha ynpaBaenue: 2p. Ko3nogyl, obracm Bpaua, yA.
«[Manatom XumoB» N21A. Opy>kecmBomo e BnucaHo 8 Top2oBckua peaucmbp ¢ ENK 020955078.

3. liena na cgeakama

BvB Bpo3ka ¢ usuckBanuama Ha 3MMLK, CvBembm Ha dupekmopume npegnpue geicmBua ¢ Mpomokoa om
3acegaHue Ha C[1 Ha 20 mad 2010 2., 3a onpegeAsHe na3apHama ueHa Ha npegBugeHuam 3a omgaBaHe nog Haem
HegBukum umMom om He3aBucum OUeHUMEA:

OueHkama e usBopweHa om korekmuB om ,KoHcyamanmcka kowa ,AMPUTA” 00, byacmam 130565483, ¢
agpec Ha ynpaBaeHue — 2p. Codus, ya. ,Cmpauun” N219. Mpu uzzomBaAHe Ha oueHkama ca yuacmBaau caegHume
AULA:
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uHXk. BeceauHa TeHeBa — AuueH3upaH oueHumea, npumeXaBawa Cepmudukam 3a oueHumeacka
npaBocnocobHocm om KHOB ¢ Pea. N2 100100980 om 14.12.2009 2. 3a ouenka Ha HegBukumu umomu, usgageH
6b3 ocHoBa Ha AuueH3 N2217 om 08.02.1993 2. om Az2eHuusama 3a npuBamu3sauus.

u

Haga WpmaHoBa-KpbcmeBa — AuueH3upaH oueHumea, npumexaBawa GCepmudukam 3a oueHumencka
npaBocnocobHocm om KHOB ¢ Pea. N2 100100981 om 14.12.2009 2. 3a ouerka Ha HegBukumu umomu, usgageH
Bb3 ocHoBa Ha AuueH3 N211503 om 08.07.2008 2. om AzeHuusma 3a npuBamu3sauus.

3.1. H3noa38anu nogxogu u memogu 3a ouenka

e Memog Ha BewHama cmouHocm;
e Memog Ha cpaBHumeAHume npogaxou;
e [IpuxogeH Memog;

3.2. Pesyamamu om mpume Memoga 3a oueHka

Memog CmouHocm Texkecm

Memog Ha npuxogume 1 426 eBpo uau 2 789 neBa 100%

N3uucaeHa nazapHa cmouHocm Ha Haema | 1 426 eBpo uau 2 789 AeBa

3.3. lpegaoXena nazapHa cmouHocm

MpegAoXkeHa e nasapHa cmotHocm B pazmep Ha 1 430 eBpo uau 2 800 AeBa.

3.4. 3a ueaume Ha useomBenume cmanoBuwa u anaausa ca usnoa3BaHu cAeqHumMe U3MoYHUUU Ha

unghopmauyua:

Nokymenmu, ugeHmuduuupawu cobcmBerHocmma;

BepbanHo MIHmepBlo Ha QueHumena ¢ Boanoxkumeas u/uau CobecmBeHuka;

NumepBloma Ha OueHumens ¢ Bogewu A2eHuuu-nocpegHuUUL npu cgeaku ¢ HegBukuma cobemBeHocm;

NHdopmauus om oueHku Ha obekmu B cpaBHumu palioHu u gp. HaCeAeHU Mecma u om akmyaAHu u3gaHus

Ha ,,Cmpouekcnepm CEK”;

NeucmBawume ,Cmangapmu 3a busHec oueHnaBane” Cb0-1 go CBO-7;

e HopmamuGBHu gokymenmu;

e Memoguuecku u npakmuuecku ykazaHua om cemuHapu, op2aHudupaHu om ABO u mMeXgyHapogHama
koHcyamanmcka 2pyna ,KPMG” Co;

e Hdopmauus om cobecmBeHua onum Ha OueHumeas (,KK AMpuma” 00[);

3.5. EchekmuBua gama Ha ouenkama
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EdekmuBHa gama Ha ouenkama e 25 mau 2010 2oguHa.

MKOHOMWYECKA U3rofiA 3A NYBAUYHOTO APYXECTBO - ,,(DUHW” ALICULL

CvBemvm na Qupekmopume npegaaza Ha Bnumanuemo Ha akuuonepume cgenka 3a omgaBane nog naem Ha
HegBuXcunm umom, cvc cAegHama uea:

» HeusnoasBanuam om [ApykecmBomo umom we Gvge omgageH nog Haem, cpeuty koemo uie ce
peaausupa 2oguwen npuxog om 33 600 reBa be3 AAC;

JAKNHOYEHHE:

CvanacHo usuckBanemo na 4A.114 om 3MNLUK, Bu npegnazame, nogpobro usroxenume 8 Jokaaga cgeaku, ga
6vgam ckaloyenu npu cnegHume uexHobu HuBa:

Koumpazenm Cgenka Npegnazana uexa Mon3a 3a ,,UHK” AQCHL
Ha cgenka

TMEL HAKONOA | Mpogax6a Ha wegBuum umom, | 184 000 aeBa | Dopmupane na newanba B8

EALQ nogpobHo onucaH no-2ope pasmep Ha 15% cnpamo
ueHama Ha npugobuBane u
npuxog om 24 000 reBa.

EHEMOHA AR OmgaBane nog Haem Ha HegBuXxum 2800 Qopmupane na npuxogu B8
unvom, cobcmBenocm Ha AB.(meceyen 2oguwen pasmep Ha 33600
ApykecmBomo, nogpobuo onucan | Haem 6e3 QAC) | reBa.
no-zope.

CvanacHo usuckBaHuama Ha uA. 114 u ca. om 3IMLUK, npegrazame Ha Bawemo BHumaHue caegHuA Mpoekm 3a
peweHue no m.10 u m.11 om [OHeBHus peg:

1. IOCA oBaacmaBa C u N3nvAHUmeAHume gupekmopu Ha Opy>kecmBomo 3a u3BbpuiBaHe Ha cgeAku no
un.114 om 3MMLK.

PenoBHo 060 cbbpaHue Ha akuMoHepuTe Ha 29 toHM 2010 roamHa



MOTHUBHUPAH JAOKJIAL HA ,®UHU” AZICUL]

O6womo cvbpaHue oBaacmaBa CvBema Ha [dupekmopume no cBoa npeuenka ga goz2oBopu ycaoBusama, 3a

koumo cvbpaHuemo He ce e NPOU3HECAO.

OT CbBETA HA RHPEKTOPHTE:

1. PymeH MemkoB Pawko8 /«/
3noAHUMEAEH gupekmopL - |
Mpegcegamen Ha CoBema Ha Lupekmopufe;

2. LIBeman KameHoB MempywkoB
3amecmHuk lMpegcegamen Ha CbBemé
Ha [Jupekmopume;

3. AHHa MumkoBa KoxyxapoBa W

UaeH Ha CvBema Ha Odupekmopume; /

PepnoBHO 0610 cbbpaHue Ha akuMoHepuTe Ha 29 toHun 2010 roguHa
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KAMAPA HA HESABUCUMMWUTE OUEHWTENW B BBNITAPUA

@%%ﬁléﬂm

3A OLLEHUTENCKA NPABOCNIOCOBHOCT

Per. Ne 100100981 or 14 gexemapu 2009 roa.

HAOA AHOPEEBA WPMAHOBA -
KPBbCTEBA

poneus ss 08 aaryer 1973 raa. & rp. Codben, oBupwue Cronmwuss

3A OLIEHKA

Ha HeBMHKUMWA MMOTH

Hacvosumar Cepri@nsy & wiganeH Hhl OCHERE H3
Nwuess Ne 11503 oy 08.07.2008 roa. ¢F AFenumaTa 33 NPUBETHIBURR

BAXKU 3A OLLEHKA HA
onpeAeAsiHe Haem Ha eTax oT
crapaa B beaeHe

S F Ry

Maamun Cuo

fipencenaren uwa YC na KHOB



AEKAAPALMUA

AoAyrnoAnmcanure,

1. BeceanHa TleHeBa, rpoKAGHMH HQA Penybauka bbArapus, NPUTEXABALLL AK.
Ne 159393835, m3zaaaena Ha 09.05.2008r. ot MBP-Codous, EMH 5702132377, B KQYECTBOTO
CM HQ OLLEHUTEA HO HEABVDKMMM MMOTH,

2. Haas AHapeesa UpeaHoBa - KpbcTeBa, rpaKAQHUMH HQ PenyBamka bvarapwus,
nputexxasaula A.K. Ne 624535227, wmspaaaeHa Ha 19.11.2007 r. ot MBP-Codoms,
EMH 7308096717, B KQ4ECTBOTO CH HO OLEHNTEA HO HEABVIKUMMK MMOTH,

Aekaapupame, ye:
wPHHU" AACHLL, BimMcaHO B TbproBCkua pericTbp npu AreHUmMsaTa fno BNMCBAHMATA C
EUK 175242367 CbC cepqamLLIe U aapec Ha yripasaeHne: Codous YA, ,baawia” Ne 1, ot
CbBeTa HO AMPEKTOPUTE HA CbLLOTO KATO OPraH, KAKTO M OT 4AeHoBeTe Ha Cheeta Ha
ANPEKTOPUTE HA CHLLLOTO, BKAIOYUTEAHO:

1. He npurexxasame npako UAKM HEMPAKO AKUMK B KANUTAAQ HA ,PUHA" AACKLL He
cme YAeHoBe Ha CeeeTa Ha ampekTopute ,, PUHN" AACKL.

1. He cme CBBbP3AHU AULLA C YAEH HQ CbBETA HA AMPEKTOPUTE UAM C AMLLE, KOETO
MPUTEXKABA NMPAKO MAM HEMPAKO MNoBeYe OT 5 HQ CTO OT akumuTe Ha ,, PUHN" AACULL

2. He cme CTpaHa rno CAEAKA C HeABMXUMU MmoTn ¢ ,, PUHN" AACULL, yaeHOoBE
HQ YMNPOBUTEAEH MAM KOHTPOAEH OPIraH, CbAPYXHMLM UAM QKUMOHEPU B CTPGHCO MO
CASAKQ C HEABMXKUMU UMOTH C ,, PUHN" AACULL, KOKTO M CBbP3AHM AULLA CbC CTPAHA
MO CAEAKA C HEABMXXMMMU MMOTH C , PUHN" AACUL, C YAEH HO YNPABUTEAHMS MAU
KOHTPOAHUA 1 OPFAH, C HEVH CLARYXHUK MAKM AKLMOHED.

3. He moxe Aa BvbaeM MOBAMAHM OT APYIra oOpPMA HA 3ABUCUMOCT MAM KOHCDAMKT
HQ UHTEPECMU.

MN3BECTHO HM e, Y& 3a HEBEePHU AQHHM, MTOCOYEHM B HACTOALLUATA AEKAQPQOUMA HOCUM
HAKQ3aTeAHA OTroBOPHOCT crnopea HK Ha Peny®auka bvArapus.

)

Aexaapartop: 1.

Aara: 20.05.2010 .



AEKAAPALMUA

NoanmcaHara BeceanHa leoprmesa leHesa, EMH 5702132377, B KQ4ECTBOTO HA
YnpaeuteA Ha ,,KOHCYATQHTCKA KbLLLA  AMPUTA"-OO0A, BNIUMCAHO B TbProBCKMS PETUCTLP
nev AreHuMata no enmcBaHuWaTa ¢ EMK 130565483, cvc ceaoamlle M aapec Ha
ynpaeaeHue: Cocous 1407, paroH ,,AozeHel”, yAa. ,CrpaumH” 19, naprep, ocouc 1,

Aexkaapupam, ve:

wKOHCYATQHTCKA KbLLLA ,AMPUTA"-OOA € Hesarucrumo auue ot ,,PUHU" AACHL,
BMMCQHO B TbProBCKMS PEMMCTBP MPU AreHUM[aTa rno BnMcBaHMaTa ¢ EMK 175242367 cbve
CeAQAULLIE M QApeC Ha ynpasaeHme: Codoms YA, ,baawia” Ne 1, or Cweeta Ha
ANPEKTOPUTE HA CHLLLOTO KATO OPraH, KAKTO U OT YAEHOBETE HA CbBETA HO AUPEKTOPUTE
HQ CbLLLOTO, KATO ,, KOHCYATAHTCKA KbLLa ,, AMPUTA”-OOA:

1. He nputexkasa Npako MAM HEMPAKO QKLU B KANMTAAG HA ,, PHMHN" AACULL

2. He e dAeH Ha CwBeTd Ha aMpekTopute Ha , PUHN" AACKLL.

2. He e cBbp3aHO AMLE C 4AaeH HA CbBETA HA AMPEKTOPUTE MAM C AMUE, KOETO
NPUTEXABA MPAKO MAM HEMPAKO NOBEYE OT 5 HA CTO OT akummTe HA , PUHN" AACULL.

3. He e CTpaHQO NO CAEAKA C HEABMXKXMMU MMOTU C ,PUHUN" AACHUL, YaeH Ha
YNPUBUTEAEH AW KOHTPOAEH OPIraH, CbAPY>XXHMK MAM AKLMOHEP B CTPAHA NO CAEAKQ C
HEABWKMMU MMOTU C ,, PUHN" AACKLL, KQKTO M CBLP3AHO AMLLE CbC CTPAHA MO CAEAKA
C HEeABWKMMM UMOTU C ,, PUHN" AACKL, C YAEH HO YNIPOBUTEAHUA MAM KOHTDOAHUS M
OPraH, € HEMH CbAPYXXHUK MAM QKLMOHEP.

4. He moxe Aa 6bae MOBAMAHO OT ARYra doOpMA HA 3ABUCHMMOCT MAU KOHCDAMKT
HQ MHTEPECH,

N3BeCTHO MU e, 4e 3a HEBEePHU AAQHHM, MMOCOYEHM B HACTOALLATA AEKAQPQAUMS, HOCSH
HAKQa3aTeAHQ OTroBOPHOCT cniopea HK Ha PenybAuka boarapus.

Aekaapatop:

Aata: 20.05.2010 1.
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AOKAAA -
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30 ONPEAEAIHE NA3ZAPHA CTOMHOCT

OBEKT

CTONAHCKA BA3A:
YN -9100 M2 u 4 6p. CTPAAU - P31 = 1473 m2

/MACHBHO CTPOUTEACTBO OT OKOAO 1960-1980r./

AAPEC

C.HepkoBmLQ, OBLLLHUKONOA, OBA.NAEBEH,
yA."Teoprn AMMUTPOB" 67

COBCTBEHUK

“PUHN" AACMHUL,

Bb3AOXUTEA

“PUHU" AACMHUL,

OUEHKA HA HEABVXKMM MMOT - CTONNAHCKA BA3A -
edoeKTBHA AQTA HO OLEHKATA - Codpunsg, 25 mam 2010r.
M3MbAHUTEA - KOAEKTUB C PBKOBOAMTEA HHXK.Beceanra NeHesa
chadia - UPI_Sgrada_s.Cherkovica_9100m2_AKT02.doc

. BHUMaHue! TO31 AOKAGA € M3KAIOHIMTEAHO CODCTBEHOCT HQ Bb3AoOXMUTEAR My. MDEAHO3HAYEH € CAMO 30 CAYXeBHO noasysaHe. Colligr

NPEACTABASBA MHTEAEKTYTUAHA COBCTBEHOCT MO CMUCBAG HG 30KOHA 30 GBTOPCKOTO MPABO 1 CROARMUTE MY NPABA. AOKATABT AL YOCTH
OT HETO HE MOTAT AQ BbAAT KONMPOHL 1 MOA3YBAHK 30 KAKBUTO 11 AQ € LLEAM, 11 MOA KOKBATO M AQ € DOPAMA OT TRETH ALLG Be3 MMCMEHO

pa3pelleHe AOABHO BAHOBREMEHHO OT CTPAHA HA COBCTBEHIKA /Bb3AOXKUTEA/ 11 OT CTPCGHA HA CbCTaBUTEAS 11 /"KOHCYATAHTCKA |

xbla Amputa” OOA/
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l. Pesiome Ha A0KAQAQ
Axtyaamsaums 02

01 Bb3AOXKMTEA “PUHU" AACUL,
‘02 CobcTBEeHMK “PUHU" AACUL,
I 037"7?@%%%/&076%76@?%(?07'“'/7 T 425&?0?”‘6;14@ - 0 =

XapakTepuc TUKA HQ OL,eHABAOHMA UMOT

05 O6ekT CTONAHCKA BA3A

cHepkoBuLQ, OBLLLHMKOMOA, 06A.HAeBeH, y/rx.i”l'eoprm
Amutpos” 67

06 Aapec

07 TpeaHasHaveHue

MPOU3BOACTBEHO - PEMOHTHO U AAMUHUCTP AEMHOCT

Crpaau
Ne HaumeHosaHWe 3M ETOgKM e P30 roanna Ha
pou NOCTPOSBAHE
| 01 |HABEC Ak T 44T Kkemi) 1980T0A.
‘02 [[NPOMIBOACTBEHA CIPAAA 720 kB.M 1 720 kB.M 1965 roa.
o3 frapax  l 30keml 1l 300kem| 1965r0a
‘04 |[APYTA HEMPOWM3BOACTBEHA "ﬂ C 12kem| 1  12xem|| 1965r0a.
1 473 k.M 1 1 473 kB.M
9 TIAOLL, HQ NMO3eMAEHUS UMOT 9 100 kB.M

Pe3YATGTH OT OUeHKAaTAa
a. Pe3yATaTH No OTA@AHUTE METOAMU

10 Metoa Ha NprXOAHATA CTOMHOCT 193 314 AB.
|11 " Metoa Ha selunara crommoet I 169 981 As. o
| 12 Texecrt Ha mpwxoaHata ctomwoct W 0%

13 IeXecT Ha BeluHara ctomsocT — T T T T T T T T 0,
6. peAAOXeHHe 3a NA3apHA CTORHOCT Ha oBekTa

14 TipeAAOXEHME 30 NA3APHA CTOMHOCT /AB./ 184 000 As.

15 MNpearoXerue 3d Na3apHa CTonHOCT /Espo/ 94 000 € -

BT.u. CTOMHOCT HQ 3&@MATa 29 813 As.

CTOMHOCT HQ CrPAAM U CbOPBXKEHUS 154 187 AB.

M3roTeuA OLLEHKATQ: %

..................................

H. MpmaHos

apwa
ESGIMCMMWB O‘AEHMIBNA g bbnrap!

Timapabat ocnocobrocT



Il. BBBEAEHUE

1. TPEAMET HA 3AAAHUETO

M3BbpLLBOHE HQ QKTYQAM3OUMS HO  NO3QPHA  OLUEHKA HA  BbHLLHO 0B0COBEeH UMMOT,
npeacrasassaLl, CTOMNAHCKA BA3A, Haxoadll ce B c.Hepkosmua, obLLL.HWKOMOA. o AOKYMEHT 3a
COBCTBEHOCT/AQHBYHA OLLeHKA HA MMOTA W CKMULLA HA MMOTA, ChLUMST CE€ CbCTOM OT YPEryAMpaH
NO3EMAEH MMOT C NAOLLL 9100 M2 1 4 Bp. EAHOETAXKHM CrpaAM C 0BLLIA 3ACTPOEHA NACLLL 1473 m2.

2. BB3AOXMUTEA

AACMUL, ,PoHA 3Q UHBECTULUU B HEABHXKMMU UMOTH" AA, 30 KOHTOKT — AAEKCOHABP [TMHEAOB,
TeA. 9159812, 0885 812938

3. W3NBAHUTEA
Koaektne ot "KoHcyAtarTcKa kblia AMPUTA” OOA, byactar 130565483, AaH. Ne 2220127411, Ao-
HbYEeH aApec - Codomsg, yA."CTpaumH" Ne 19,
B U3BbPLUBAHETO HO OLLEHKATA YHACTBAXA CAEAHUTE CNELMAAMCTIAL
1. uHX. BeceamHd leHera - ceptmdomkar Ne 100100980 30 oueHKO HO HEABMXKMMM MMOTH
2. Haas Mpmarosa - ceptidpmkar Ne 100100981 3G oueHKA HAO HEABMXKMMM MAMOTH

4. LUEA HA OLLEHKATA
AKTYQAU3MPAHE HA MNA3APHATA CTOMHOCT HA HEABVMXUMMA UMOT

5. CTAHAAPT HA CTOMHOCTTA

B OUEHUTEACKMS AOKACA CE CHOAIACBAT UIMCKROHUATA HA BLINPMETUTE CTAHAQPTH 3a OU3HECOLEHIBAHE,
CBrAQCHO “HapeaABaTta 3a AHAAM3UTE HA NPOBHOTO ChCTOSHUE U MPUBATHUIALMOHHNTE OLLEHKM U 30 YCAOBMATA U
PeAq 3 AVLLEH3MPAHE HA oueHuTean”/ npueTta ¢ TIMC Ne 113 / 31.05.02 1. 06H. AB./ 6p.57 o1 2002 1., B CUAQ OT
11,10, 02r./ CBO - 1/2002 r. o0 CBO - 7/2002 .

BCUYKM QHQAM3M, XMNOTE3M, NMOAXOAM U METOAM, KOMUTO Ce M3MOA3BAT MPW M3BbPLUBAHE HA OUEHKATA Ca
NOAYMHEHM HO M3MCKBOHETO T8 AQ OTTOBOPS HA CTAOHAGPTQ 30 nasapHa ctoiHocT (MC) B CLoTBETCTBME
cnomeHatmre no-rope CraHAgpTM 3a BM3HECOLLEHSBAHE, O MMEHHO - CTOMHOCTTO, M3PA3EHA B NAPUMEH
EKBUBAAEHT, CPELLLY KOSTO €AHO MMYLLLECTBO/OKTUB/ 611 CMEHWAO COBCTBEHMKAO CU B PAMKUTE HA TPU AO LLIECT
MeCeLLa Ypes MPSKA CASAKO MEXAY XeAdeLlM 1 A0Bpe MHADOPMUPAHK NPOAABAY M KynyBOY, AGMCTBALLM B
YCAOBUATA HA KOHKYPEHTEH /OTKPMT, CBOBOAEH/ NA3Ap, KATO HUKOA OT CTPAHUTE HE AEMCTBA MOA HATUCK MAM
KOKBATO U AQ € ChOpPMA HA MPUHYAQ M AOCTATBYHO AOBPE MO3HABA BCUMYKM COAKTM MMALLIM OTHOLLUEHME KbM
CAEAKaTA.

B AOKAQAQ CE TPEPA U AMKBMAGQUMOHHA CTOMHOCT HQO CKTMBO BbB BAPMAHTA MUMHMMOAHGO NA3CPHA
crorHocT (MCmin). MUHUMOAHQTA NA3APHA CTOMHOCT € TA3M, KOSTO CbBMAAC MAM € BAM3KA AO "MnoTekapHaTa”
(MAM "3QCTPAXOBATEAHA") CTOMHOCT HO MMOTQ, KOATO MOXE AQ CE PeaAM3upa MNpu UNOTEKUPAHETO MY B
PEHOMUPAHA OAHKA-KPEAUTOP B CAEABALLIMTE TPU MECEeLd C BEPOSTHOCT 3G nocturaHe okoao 80%. MNpwu
AOBpE pa3BUT MECTEH NA3AP HA HEABMXUMOCTH TA ce onpeaeas Ha B6asa NC, 3aHMKeHa CbC CTOMHOCTTA HA
PA3XOAUTE N EBEHTYAAHUTE 3arybin Ha BAHKATA-KPEAUTOP MPU HEYCTOMKA OT CTPAHA KPEAMTOMOAYHATEAS UAU
Bb3HUKBAHE HEODXOAMMOCT OT AUKBMACGLLMOHHA MPOACKEA HO MMOTA. 3AHUXKEHMETO B CPABHEHWE CbC CripaBe-
AAMBATA NA3QPHA CTOMHOCT € B rpaHuumte Ha 10% A0 50% B 3GBUCHMOCT OT 8MAQ HA MAMOTA, OCHOBHOTO MY
NPEAHA3HAYEHWE, BBTPELUHUTE MY KQY4ECTBA (CHUMHECKU U JOYHKUMOHOAHM NAPAMETPU - 3a Crpdan U
CTPOMUTEAHM CHOPBXEHMSA - KA4eCTBO HO CMP 1 CTeneH HAO AOBLPLLIEHOCT, 3Q MO3EMAEHU MMOTU - CTEMEH HA
MPEABMXKAQHE HA GbAELLIOTO MM 3ACTPOSBAHE - CTOOUTEAHM Bb3MOXHOCTM) M BbHLUHWTE/MKOHOMUYECKM/
XOPCQKTEPUCTMKM  KATO  MECTOMOAOXKEHWE, MOMEHTHO CBbCTOSHME HO  MECTHUTE NA3QPHU  YCAOBMA
/NPOACBOEMOCT -AMKBUMAHOCT/ KbM AQTATG HG OUEHKATA). B MHOFO CAy4OM WNOTEKOPHATA CTOMHOCT Ce
NPUEMA 30 MMHUMAAHO CNPABEAAMBA CTOMHOCT. 34 MMOTH NMOAOBHM HQ OUEHSBAHMUA 1 HO KOHKPETHMA MEeCTeH
na3qap T4 € OT NOPSABKA HA:

MNCmin ~ 0.80 * C / ekcnepTHATA CTOMHOCT € BAOAMAHA 30 CPOKA HA oueHkara | /

6. CPOK HA BAAMAHOCT HA OLLEHKATA

BAAMAHOCTTA HO AQTATA HO OLEHKATA € C OMPAaHMHYEH CPOK - LUeCT MeceLd CYMTAHO OT AaTATA HA TO3#M
AOKAQA, MPU HEUIMEHSEMM B LLUMPOK AMQAMA3OH UKOHOMMHECKM YCAOBUS. CAGA TO3M CPOK PE3yATatuTe OT
OLLEHSBA-HETO TPsBBA AQ BBAGT MPEPAACACHU U AKTYOAMBUPAHU MAM MPENOTBBPAEHM - OKO CE€ OKOXAT
cbLuMTe., AOKAGQAM UM3TOTBEHM 12 MecCeld CAEA AATATA MO T.8 ca HeBGAMAHW. [P HEOBXOAMMOCT CE M3roTes
HOBQ oLEHKA.

7. WU3NOA3BAHU NOAXOAU U METOAU 3A OLLEHKA
o MeToA Ha BelLHaTa CTOMHOCT
e MeToa Ha CpaBHUTEAHUTE NPOACKDM
o [lprxoaeH meToa

CronaHcka 6a3a /cHepkosuua, obul.Hukonoa/ "PUHN" AACULL/ Aktyaamzauma 02 3



8. AATA HA OLEEHKATA - 25 ma# roamHa

. AHPOPMALIUOHHA KAPTA

9. TNPABHO CHCTOSSHUE HA OBEKTA HA OLLEHKATA

OLLeHBAHUAT OBEeKT NMPEACTABASBA BBHLWIHO 060CO6E@H HEeXWAMULLEH MMOT — CTOMAHCKa 6asa
/noctpoeHa npes neproad 1965 - 1980r./, n3rpaaeHQ BbPXY MPUAEXKALLMA YPENYAMPAH NO3EMAEH
UMOT. 1o AOKYMEHTK 30 COBCTBEHOCT — YAOCTOBEpPEHME 30 AQHBYHA OLEHKA MO YA.264, aAa.l oT
AOTMNK or 18.03.2008r., cxuua Ha umota Ne 318 M3A0AeHA OT OBLWMHA HUKOMOA, AKT
Ne238/19.01.2000r. 30 AbPXKABHA YACTHA COBCTBEHOCT, MMOTBT C€ MACHTUPULLMPA KATO:

CTONAHCKA BA3A cucroawa ce o1 YPETYAUPAH NMO3EMAEH UMOT cucrasassawl, napuea il
/BTOPMK/ OT KB.20a /ABOAECET "A"/ MO NAGHA HA C.HepKoBMLA, 0BLL. HMKOMOA, OBA.NAEBEH, LEeAUAT C
nAOLLL 9100 M2 /AEBET XMAAAM U CTO KB.M/ U

usrpaaseHute Bbpxy Hero 4 6p.EAHOETAXXHU CIPAAM C obLLO pa3rbHATA 3ACTpoeHa naoLl, 1473
M2 /XMASAQ HETMPMUCTOTHMH CEAEMAECET M TPU KB.M/, BCAKA €AHA CbC 3CGCTPOEHO MAOLLL KAKTO
CAEABQ:

— HaBEeC CbC 3ACTPOEHA NMAOLLL 441 M2 /HETUPUCTOTHUH YHETUPUAECET M EAMH KB.M/,

— NPOM3IBOACTBEHA CTPAAQA ChC 3ACTPOEHA MAOLLL 720 M2 /CEAEMCTOTUH 1 ABAOAECET KB.M/,
— NPOMU3BOACTBEHA CIPAAQ/TapaXx CbC 30CTPOEHA NAOLL, 300 M2 / TPUCTA KB.M/,

— APYTa HEXMAHMLLLHA CTPAAC ChC 3ACTPOEHA MAOLLL 12 M2 /ABaHOAECET KB.M/

UmoTvT e c aapec: c.Hepkosumua, oBuL.H1konoA, oBa.MNAeseH, yA." Teopri AvmimTtpos" 67

Kem MOMEHTa Ha oueHKaTa:

e Bbpxy MMOTA HAMQA OrPAHKYEHM BELLIHX NPABA /MPABO HA MOA3BAHE, MPABO HA CTPOEX, NPUCTPOSBAHE,
AQCTPOSBAHE/ 1 YYPEASHU MMOTEKM B MOAIQ HA KPEAUTOPM.

o MMOTBT HE € NPEeAMET HO PECTUTYUMOHHU NPEeTeHLMM OT BUBLLIM COBCTBEHUUM MAM TEXHU HOGCASAHULM.
30 MMOTA HAMA HEMPUKAIOYMAM /BUCALLM [/ TPCDKACQHCKM AEAQ 1 CIMIOPOBE U APYIM BTOPOCTEMNEHHM TEXECTH,
KATO MOAQAETHU N HEMBAHOAETHU CbCO6CTBeHl/ILLI/I N ABATOCPOYHN AOTFOBOPU 30 HOEM C KOPUAMHECKHU AMLQ.

L M3AOXKEHWTE MO-TOPE AGHHW CA MPEAOCTABEHKM OT Bb3AOXKUTEAS HO OLIEHKATA M Ca Mpuetm 3q
AOCTATBYHO AOCTOBEPHM. HOCTOALLLETO TbAKYBAHME HA NPOBHOTO CLCTOAHME HE € MPEAMET HQ TO3M AOKACA U HE
NMPEeACTABASBG M3YepnaTteAeH aHAAM3 HA NPAaBHOTO CHCTOAHUE HA 0obeKTa - BAAMAHO € eAMHCTBEHO 3Q
HY>XAMTE HA TA3n OUEHKA.

3AKAKOHEHUE

MmoTet, npeactasaseall, CTOMAHCKA BA3A coeroawa ce ot YPETYAUPAH MO3EMAEH MMOT C
MACLLL 9100 M2 m usrpaaeHuTe Bbpxy Hero 4 Op.EAHOETAXHWU CIPAAU ¢ obuwia pasrsHaTta
3QCTPOEHA NAoLL, 1473 M2, 1 MAEHTUPUMUMPALL, CE KOKTO € OMMCAHO MNOo-Tope € M3LAAO cobcTtse-
HOCT Ha ,,PUHN" AACKLL.

3abeaexka: BeLLHO-NPABHUSAT PEXMM, B TOBA YUCAO MNPCBOTO HA COBCTBEHOCT, OrpaHUYEHU Be-
LLIHM NPGBA, CKAIOYEHU APEHAHU U HOEMHWN AOTOBOPU, AOTOBOPM 30 M3MOA3BAHE HA MMOTA OT TPETH
AULLA, UMYLLIECTBEHM MCKOBE W NPETEHLMU OT 1 NPOTUBR CODCTBEHMKO HE BAUSAAT BbPXY CTOWHOCTTA
HQ UMoTaQ.

10. BbHWHKU PAKTOPU BAMSELLLU BHPXY CTOWHOCTTA HA UMOTA

MecTtonoaoxeHue

OUEHSBOHUAT MMOT C€ HOMUPA B C Hepkosmua, obuL.HukonoA, oBA.flaeseH. Ceao Yepkosuua e
PA3MOAOXKEHO HO 4 KM OT rp.HUMKONMOA M HAO 54 km OT rp.llaeseH, HaO OKOAO 80mM HOAMOPCKA
BUCOMMHA.

Exoaorus

B MUKPOPOMOHO HO MMOTA HAMA TPAMHKM U3TOYHULIM HO BPEAHM €MMUCKM BbB Bb3AYXO, BOAQTA U
noysata. Mo UEAOTOAMLLIHM NOKA3ATEAM TOM MONCAAQ B MH.AODPO ©KOAOTMMHA 30HA, B XbAMMUCTA
MECTHOCT C YMEPEHO-KOHTUHEHTAAEH KAMMAT U MH.AOBPK MOKA3ATEAU 30 NMPUPOAHATA Cpeadq. B
ObAELLE HE CE NPEABMKAC MIIPAXKACHE HA MPOMULLAEHN U APYTM CTOMAHCKM OBEKTY M3ABYBALLIM
BPEAHOCTH, KOMTO BUXA BAOLLIMAM AOBPUTE EKOAOTUYHMN XAPAKTEPUCTUKM HA PAMOHA.

UHdpacTpykTypa n eAemeHTH Ha KOO

PAMOHBT HO OLEHSBAHMA UMOT € C UMPUAEHM OCHOBHU €AEMEHTU HO AOKAAHATG MHXEeHepHa
MHCPPACTPYKTYPA /EA. 30XPAHBAHE, BOAOCHABASBAHE, YAULLM, MbTULLA/.

Tpaxcnopr

TPAHCNOPTHATA AOCTLIIHOCT AO MMOTA € AODPA 3a NneLuexoaum 1 3a MINC.
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11. CTPOUTEAHA KOHCTPYKLUA HA CTPAAATA

Crpaamte, KOUTO CA HACT OT OLLEHSBAHUWAT MMOT CO €AHOETOXKHM,

Crpaamte ca € MACHBHM, C TYXAEHU OTPAAHM 3UAOBE M CKATEH MOKPWB, MOKPUT C ABOMHOOMHATA
AQMAPUHA. HOBECHT € C METAAHA KOHCTPYKLIMS, MOKPUTA C ABOMHOOILHATA AQMOPUHG.

12. APXWUTEKTYPHA XAPAKTEPUCTUKA

Crpaaute ca CUTYMPQAHU, KATO €A CMA3eHU M3MCKYEeMMUTE CEPBUTYTU U FDAACYCTPOMCTBEHMTE
NMOKA3QATEAM BbB BUCOYMHA /CUAYET/.

Crpaamte MMaT OBMKHOBEHA BBLHLLHA QPXMTEKTYPQA, XAPAKTEPHA 3a MNOAODHM OBEKTM CbC
CTOMAHCKO MNPEAHA3Ha4YeHWE.

MPUAEXALLATA BEPTUKAAHA MAGHMPOBKA OKOAO CrPOAMTE M B HEMOCPEACTBEHA OAM3OCT
/TPOTOOPU, QAEM, O3EAEHSBAHE, OTKPUTM MECTA 30 MAPKMPAHE/ € M3MbAHEHA M Cce HAMMPA B
HE30AOBOAMTEAHO CLCTOSHUE M CE HY>XXAQE OT PEHOBUPOHE.

13. UHCTAAALLUU

BCHYKM BBHLLHM Mpexu 1 MposoAaM Kbm CrpaaaTa /BuK, EA. 3axpaHBaHe, TeA./ CA M3MbAHEHW HO
€ HOAOXUTEAHA MOAMAHATA HA YACT OT TAX.

14. OBLLO 3AKAIOYEHUE

OUuUEeHIBAHMA MMOT NPEACTABASBA CTOMAHCKA 6a3a, HOXOAALLA Ce B C.HepkosumUd. MMOTLT Mma
NPONopLMM, PYHKLUMOHAAHOCT, CTEMNEeH HA AOBbPLUEHOCT, KOMTO AGBAT Bb3MOXHOCT CAEA
M3BbPLLIBAHETO HO OCLBBPEMEHUTEASH PEeMOHT AQ Ce EKCMNAOATMPA AbALI MEPUOA OT Bpeme no
OCHOBHOTO MY NPEAHA3HAYEHME — CTONAHCKA 6d3a 30 30A0BOASBAHE HA coBCcTBEHM BU3HEC HYXAM
MAK 3Q OTAQBAHE NOA HOEM HA NA3APHU LLeHN.

IV. OTPAHUYABALLU U AONYCKALLU YCAOBUA

®  AOKOAKOTO HOCTOALLIATA OLLEHKQA € BOAAMAHQA KbM AQTATA HA CbCTABSHETO M — 25.05.2010r. 11 kbm
3QKOHOBATA CTPYKTYPQ KbM CbLLIATA AQTA, MO-KLCHOTO MOA3YBAHE HA TO3M AOKAGA MOXE AQ M3MCKBA
AKTYQAUIMPAHe. 3a TOBA Ce& NPernopbYBA BAAMAHOCTTA /NA3CPHATA CAEKBATHOCT/ HA CEraLlHOTO
OLLeHsIBaOHE AQ ce cumTa A0 25.11.2010r., CA€A KOETO Cera yCTaHOBEHUTE CTOMHOCTU CAEABC AQ ObAQT
QKTYGAMIMPAHN AU NPENOTBLPAEHW, OKO C& OKQXXAT ChLLMTE, ChIAQCHO KAQY3ATa No T.6.

e M3yMCAEHUTE MO-TOPE CTOMHOCTU HE MOCTORST OFPAHMYEHME B MOA3YBAHETO HA APYM TeX-HWKWU HQ
OUEeHKQ, PU3AMYHMU OT MPUMAOXEHUTE TyK. AKO C€ MPUACrar CBETOBHUTE OUEHBYHM CTAHAQPTM U Cce
MOA3YBOT CBLUMTE KOMMAEKTM OT U3XOAHM ACHHW Y MOTHMBMPOHW NPUEMA-HUS, HE CAEABO AQ VMO
CbMHEHWE B MOAYHABAHETO HA CHLLIMTE OLLEHBYHM PEIYATATU.

e  OueHKATa € M3roTBEHA OT MMETO M 3a CcmeTKa HA OueHMTEA:, ChLLATA € NPeAMeT HA TbProBckKa
TAWHA M KOHMPHAEHUMAAHOCT. [IpEAHA3HQYEeHA CamO 30  CAYXeBHO noasysaHe. CbobLuaTa
NPEACTABAABA MHTEAEKTYQAHO COBCTBEHOCT MO CMUCBAQ HA 3AKOHA 3Q ABTOCKOTO MPQBO U CPOAHUTE
MY NPABA U € COBCTBEHOCT EAMHCTBEHO HQ Bb3AOXKUTEAS. PA3paboTKATa MAM HOCTU OT Hesl HE MOXE AQ
6bAAT KOMMPAHM 1 NOA3YBAHW 30 KAKBMUTO M AQ € LEAU OT TPeTU AMUd 6e3 NMMCMEHO paspelLleHne
ACAEHO EAHOBPEMEHHO OT CTpaHA CoBCTBEeHUKA, Bb3AOXkKMTEAS 1 ChCTaBUTEASR 11/ABTOP/.

o 3QAKAIOHEHMATA HA eKCrepTUTe 30 KPAWHATA MAasapHA WMAM APYMM CTOMHOCTM HO MMOTA HAMAT
MMNepaTUBEH XApPaKTep 30 BuiaroXuTeAs M/MAM TIOA3BATEAS HO E€KCMepTM3ATd, OCBEH B CAyYauTe
MPEABUMAEHU OT 3C0KOHA UAM MPU M3KAKONUMTEAHO AOFOBOPEHOCT T€ AQ ObAAT NMPUEMAHW KATO
OKOHYQATEAHW CTOMHOCTU, KOKTO € B CAYHQOS.

OueHuteAmTe 3aeAHO 1 NooTaAeAHO, AEKAAPUPAME 11 3aBepsBaME C NOAMUCHUTE CU, Y€

®  HUTO HOEMAHETO HK 3A UFOTBIHE HA HACTOALLLATA OLLEHKQ, HUTO Bb3HADKAEHMETO 30 M3BbPLLBAHETO
1 € 30BUCUMO OT MIMUCAEHUTE KPOMHW NA3QPHM CTOMHOCTM MAM APYT AOKQ3QH C eKCneptmsata
MATEPUAAEH MHTEPEC.

e Cera 1 B BbaELLE, HIMOME AMNEH MHTEPEC M OTHOLLEHUE KbM OUEHSBAHKMA OBEKT, KOKTO M OT CTPAHA
HA APYrM OUIMHECKM U IOPUAMMECKM AMULQ, C KOUTO HW CBbP3BAT O6LLM UHTEepecH, 1 KouTo Buxa
MOBAMAAM BbPXYy OBEKTMBHOCTTA HA HACTOALLATA €KCNEPTU3Q, M 4€ ChLUIATA € M3BbPLLUEHA CbBECTHO M
HA HAM-AOBPOTO HMBO HA NPOGECUOHAAHUTE HU 3HAHMS 1 OMAT.

¢ B pOMKMUTE HO HALLATA KOMMETEHTHOCT M AOKOAKOTO HU € BUAO M3BECTHO, UHADOPMALMATA MOA3BAHA B
TO3M AOKACA € MCTMHO U HE CME YKPUAM YMMLLAEHO BOKHW QOOKTU U/MAKM  OBCTOSTEACTBA.
AOKYMEHTUTE, CBEABHMATA, MHEHUATA, TPCACOUIHUTE MATEPUAAU U UIHUCASHUATA MPEAOCTABEHU HA
OUEHUTEAS 1 HOMEPUAU MACTO B TO3M AOKACA CA NPEAOCTABEHM OT U3TOYHMLM, 3 KOUTO CE CMATA, Ye
3ACAYXOBAT aAoBepue. E£TO 30O OUEHUTEAMTE HE MOEeMAT OTTOBOPHOCT 3a TOYHOCTTA HA
NPEAOCTABEHATA MHADOPMALLMA, AOKOAKOTO HE CA BUAM MOABEASHN YMMULLIAEHO.

¢ AMMHO CME MU3BbPLLUMAM OFA€A HGO MMOTA OTBbH KM OTBBTPE, KAKTO W HA APYIM  CPABHUMM
MMOTHU/MPOACAEHU MAN OTACAEHM MOA HOEM NPE3 NOCAEAHUTE LLIECT MeceLa/, 4aCT OT KOMTO Ca BrAn
06eKT HO OUEHSBAHE OT CTPAHA HA HALLIM eKCNepTHU eKMnu.
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V. NOA3BAHA UHPOPMALLUA

NPHU U3roTBAHE HQ OLLeHKATA - U3XOAHA, HOPMATUBHA, METOAUYHA U APYTQ

AOKYMEHTU MASHTUDMUMPALLY COBCTBEHOCTTA, MPOBHOTO CLTOSHME, COUMHECKMTE NA-POMETPU U
XQAPAKTEPUCTUKM HA OLLEHSBAHMA OBEeKT 1 APYra MUCMEHA KM MPAUYHA MH-COOPMALIME MMALLLT
OTHOLLIEHME KbM TA3M EKCNEPTUIA U HEMHMA NPEAMET:

¢ YAOCTOBEpPEHHe 30 AOHBYHA OLLEHKO NO YA.264, aa.l ot AOMNK ot 18.03.2008r. ,

¢ Ckuua Ha MMoTa Ne 318 U3ACAEHO OT OBLLMHA HUKOMOA,

¢ AT Ne238/19.01.2000r. 30 4HOCTHAO ABPXABHAO COBCTBEHOCT,

UHTEPBIOTA HA OUEHUTEAS C BOASLLM Ar€HLMM - MOCPEAHMLLM NPU CAEAKM C HEABMDKMMA COBCTBEHOCT
U CTPOUTEAHU COUPMMK C YCTMELLIHA AEMHOCT MPE3 NOCASAHUTE TPU FTOAMHU. OUEHUTEAST HE NPEAOCTABS
ACHHM 3Q TAX, 3ALLOTO MOAYYEHATA OT HAC MHADOPMAUMATA B M3BECTEH CMUCDHA MPEACTABASBA TIXHA
dMpMEHa TAMHA, A CbLLUO K1 11O PUCKAAHU CLOD-PAKEHNS.

UHopMmauma OT oLLEeHKM HO 0BeKTH, 30 KOUTO Ha MeCTHMs naszap /Codous — B CPABHUMM PAMOHU U OT
ADYMM HOCEAEHU MECTQ/ NPE3 NOCACAHUTE ABCET-ABOHOAECET MEeCeLd YC-NeWwHO CO PeaAU3MPaHH
NPOACIKHU LLeHM BAMIKU AQ OMPEAEAEHUTE OT HALLUM EKCMNepTH, C OTKAOHEHWE He nosede oT + 5 %,
KQKTO M UHCAOOPMALLIMS 30 YEAPEHM 1 MOAPOBHM Te-KyLLM NA3APKHM LUEeHWU HA CTPOUTEAHUTE MPOAYKTH,
Mo4ePNAHN OT AKTYAAHUTE M3AaHUA Ha "CTpoirekcnepT CEK".

AencTsarumte "CTtaHAQpTy 3a 6mu3Hec oueHasaHe"” CBO-1 A0 CBO-7 /npuAoxeHu kbm 4A.10, aa3 ot
"HopeABAaTa 30 QHOAM3UTE HO NPABHOTO CLCTOAHUE W NPUBATUIALMOHHUTE OLLEHKM, U 30 YCAOBMATA U
peAd 3Q AMLLEH3NPAaHe HA oueHuTean"/ TIMC No 113 B8 cuaa o1 11.06. 2002 1./, "Hapeaba 3a oueHKa Ha
06eKTH MOAAEXALLM HO MPUBATUIALMA" C MOCABABAAU M3MEHEHMSA 1 AOTTBAHEHMA / HOOMM - AB 6p. 50/
1992r./

“3aKOH 30 YCTPOMCTBO Ha Teputopuata” /3YT ot 2001 r./"3akor 3a cobctseHocTTa" /3C/, "3aKoH 3a
AbPXABHATA coBcTBeHOCT' /3AC/, 'TIPABUAHMK 3¢t MPUAQIAHE HO 3GKOHA 30 ABPXABHATA COBCTREHOCT”
/MN3AC-1996 1./ "3aKoH 3a obipHekaTa cobctBeHOCT' /30C/ - AKTYAAUUMPAHM 1 OBHAPOABAHM CAEA
1996 r. /MMC N 235 o1 19.09.96 1./, "30KOH 30 MECTHUTE AQHBLM U TAKCK" /3IMAT/ 1 AP. HOPMATUBHU
AOKYMEHTH, HAKOM OT KOUTO CQ YNOMEHATH B AOKAQAQ.

MeToAMHECKM 1 MNPOKTUMHECKM YKA3QHWMA OT CEeMUMHAPU, OPTraHM3MPAHM OT  AcCouMaumsta  Ha
OvArapckute oueHuTeAn /ABO/ 1 OT MEXAYHOPOAHATA KOHCYATAHTCKA rpyna "KPMG" Co ¢ hmanan 3a
BuArapuis "BARENTS GROUP" LLC.

MHbopmaums oT cobctBeHus onmmuT HA QueHuteas /"KK Amputa” OOA/.

V1. ONPEAEASIHE NA3APHATA CTOMHOCT HA UMOTA

/METOAOAOINA U KAAKYAALLUU/

1. METOA HA BELLHATA CTOUHOCT
AP M3BBPLLBAHE HA OLLEHKATA HA CIPAAQTA € U3MOA3BAH METOAQ HA BELLIHATA CTOMHOCT.
TEXHOAOMMYHO BELLIHATA CTOMHOCT HA BCEKM OBEKT € U3NPCKAGHA MO CASAHUTE MNOKA3ATEAM

Hatypa /dousmyeckm NOKA3ATeAU/ - PA3rbHATA 3ACTROEHA NAOLLL 1 3ACTPOEH 0Bem

HopMmaTtieHA 1 eKCNACATAUMOHHA FOAHOCT - HI

OCTATEYHA EKCMAOQTALMOHHA rOAHOCT — OFT = HF - A,

MHOro 4ecTo MpM No-CTAPK CrpaAM CE HOAQIa AQ C€ OMPEAEAs eKCNEepPTHA OCTATHYHATA FOAHOCT
/OEle/, 3aBmcea or PaKTMHECKOTO PUIMHECKO CHCTOSHME HA MMOTA - HOM-BEYE ABATOBEYHOCTTA HA
HOCELLLATA MY KOHCTPYKLLMS, MPY KOETO

Hlfe = OEfe + A

AENCTBUTEAHA Bb3PACT HA CTPAAQTA /ChopbXeHneTo/ - A = Ao - As.e.

/KbAETO AO € - AQTATG HO OLLeHKATA O AB.e. € AQTATA KA BbBEXAGHE HA CrPCAATA MAM CTROUTEAHOTO

CbOPBXEHNE B €KCNAOQTALMS/

OKpYNHEHU TEKYLLIM 1 OKTYQAMSUPCHM / MUHAAM / LL@HU Ha M2 /KB.M./ 1 M3 /Ky6.M./

MHBECTULMOHHA CTOMHOCT /NPOU3BOACTBEHA - B CAY4QS Bb3CTAHOBUTEAHA HQ HOB AHAAOT/

TexHuyecko /dpusmyecko/ obesueHasaHe - Wm.a. CTOMHOCTTA HaO OBe3UeHABAHETO OnMpeAeAime C
MOA3BAOHE HQ KBAAPATUYEH NPOLLEHT HA OBEeXTABAHE /aQMOPTU3IALMSA/, OTYUTALLL MO-TOYHO CReLMdOUYHMS
HQ4YYH, MO KOMTO CE& M3HOCBAT CrPUAMTE U CTPOUTEAHUTE CLOPBXEHUE B CPOBHEHWE C APYMA
ABATOTPAMHM  AKTVBK. [TOOUEHTBT HA AMOPTM3IALMA CE OfPE-AEAR CbC CAEAHATA eMMUPUYHA
30BUCHMMOCT:

2
2

A
Hfe

A
Wm.q =|0.5* el 100[%]

Pa3xoAu 30 OTCTPAHABGHE HA NOBPEAU M HEAOCTATBUM /EKCHIEPTHO ONPEAEAIH MPOLLEHT OT CTOMHOCTTA
HQ HOBWS QHOAOT/. Te3n NOBPEAM M HEAOCTATbLUM Bb3HMKBOT BCAGACTBUE! HEMPABU-AHQ EKCMAOATAUMS HA
oBekTa — 6e3CTONAHCTBEHOCT; €CTECTBEHA HEPABHOMEPHOCT B M3HOCBA-HETO HA PAAMYHM HACTU U EAEMEHTH
HQA CTPOEXA; B 3ABMCMMOCT OT BUAQ U ABATOTPAMHOCTTA HA BAOXKEHUTE MATEPUAAM U OT KQHECTBOTO HO CMP,
ApPYra mpVHMHA YCKOPABALLA MPOLECA HA OU3MYECKO CTApEeeHe CA KOHCTPYKTMBHM U COYHKLLUOHOAHM
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HEAOCTATBLM 3AAOXKEHM OLLLE B MPOLLECA HA NMPOEKTUPAHE U CTPOUTEACTBO.

OnNpeASAIHETO HO NPOU3BOACTBEHMTE PA3XOAM Ce BAMPA HA KAAKYAdLUMUH /MO OCPEAHEHU MA3QPHM -
TEKYLWM LeHM/ HQ CTOMHOCTTA HO CTPOUTEAHO-MOHTAXKHUTE PABOTU., AQHHUTE HOMEPMAM MACTO B AOKACAQ CA
no4yepnaHK ot u3aaHuaTAa Ha "CtponekcnepT CEK', KOUTO NpK HY>XAQ, GKTYQAMZMPDAME eKCNEPTHO KbM AQTATO
Ha oueHKkara.

Otmuuta ce /NprUcnaad ce/ U CTOMHOCTTA HO EBEHTYOAHO HEOBXOAMMUTE PA3XOAU 30 OTCTPAHHMU NOBPEAH
M HeAOCTATBLLM U HEOTCTPAHMMU AeDEeKTH /OKO UMA TOKMBA/.

2. CPABHUTEAEH METOA

Mo meToAQ HO CPABHUTEAHUTE MPOACKOM OLEHKATA CE NPABK HYpes NPsKo CPaBHABAHe. CbLUHOCTTA HA
METOAC HGO MA3APHUTE GHAAO3M C& OCHOBOBA HA MOA3YBAHE UHCADOPMALMA 30 PEAAHO U3BLPLIEHN CAEAKM B
MOCAEAHMTE TPU AO LLECT MECEUA HA MECTHUA MA3AP HA HEABKKMMOCTU MAM HO APYTM CPABHUAMM MA3APMU, 30
CPABHMMU AHAAO3N. TIPUAGIOHETO HAO METOAQ € YCMEeLWHO COMO OKO eKCneptite pasfioAarar € AOCTbM AO
OKTYQAHQ 1 AOCTOBEPHA 6030 AGHHU TAKMBA CAEAKM. C TAKOBA MHADOPMALMSG PANOAQrAT NPOCECHOHAAHO
pabotelin 1 PEeHOMUPAHN AreHUMM 3a HEABKMKMMM MMOTU U CTPOUTEAHU OUPMU C yCHEelLLHA AEMHOCT.
"KoHcyATaHTCKa Kblla AMPUTA" OOA, NOABPXKA ASAOBM KOHTAKTM C ASCET BOASLLM MOCPEAHWMUM HA
CohuACKMs MA3aP U C HAKOAKO M3FIBEHM HYOCTHWU CTPOMUTEAHM COMPMU, C KOUTO PEAOBHO oBmeHs nasapHa
uHoOpMaALIMS.

MHDOPMALMSTA OT PEKAGMHH O6SBH U CHOOBLLLIEHUA NMOMECTBAHM B CMELMAAMIMPAHU MEYAT-HNA U3ACHMS,
UHTEPHET U APYIUTE MEAMM OTPA3SBA E€AMHCTBEHO MHBECTUUMOHHUTE HOMEPEHUWS HA UHBECTUTOPMUTE-
MPOACBAHM HO MMOTHU U HE MPEACTABAABA AOCTATBYHO AOCTOBEPEH M3TOYHMK HA NA3APHA MHADOPMALWE - €TO
3QLLLO HME He Ce NO30BABAME HA 0PepPTHU CTOHHOCTU — HOPUYAHU HENPABUAHO NA3APHM “LeHn".

Mpn onpeaeAsHe NA3APHA CTOWHOCT MO METOAG HA NAAPHUTE GHAAO3M Ce CPABHIBAT CAMO dhakTopuTte
/BbTPELUHM KQYECTBA HA MMOTA K BEHLLH/MKOHOMMUYECKM/ XAPAKTEPUCTUKM/, KOUTO OKQ3BAT HOM-CbLLLLECTBEHO
BAMAHWE BbPXY HES, O MMEHHO:

o [IpeaHa3HO4YeHUE HA CcpaBHIBaHUTE 0BekTH /Mpu He3acTpoeru YU - peryaau,. Crartyt/;

o  MecTornoaoxenne Ha oBeKkTa CnpsImO CPOBHIBOHUTE OBEKTH M B PAMKUTE HQ KOHKPETHO MAMU

CPABHUMO HACEAEHO MACTO, PAMOH, MECTHOCT ;

e Bpeme Ha OCHLLECTBABAHE HA CAEAKMUTE CbC CPABHUMUTE 0BEKTM /"OTAOAE4EHOCT” OT AQTATA HA

oueHkara/;

e  Bb3pACT HO CPABHABAHWTE 0BeKTK /NpPU 3aCcTpoeHu YN - HaOAMMME HA PEHTUPALLIM C& - HE3ACTPOEHU

4OCTU OT UMOTQ C MOTEHLIMAAHM CTPOUTEAHW Bb3IMOXXHOCTY/ ;

o  Ha4YMH HQ CTPOMUTEACTBO /MpH oLLeHKA HA YTIM - cTeneH Ha NPeABMKACHE HA BbAELLLEeTO 3ACTPOIBAHE -

CTPOUTEAHM Bb3IMOXHOCTU HQ TEPEHA MO YTBLPAEHM PENYAQL. NACHOBE/

¢  CrneumdmyHK CXOAHN CDAKTOPU BAMSELLIM HO ETAAOHHUTE OBEKTH;

Pa3Aankute B CPABHABAHUTE ETAAOHHM OBEKTM CrpsSmoO OLEHSBAHMS OBEKT CO KOPUIMPAHWU CLOTBETHO /B
“nAaloc” MAM B “MHMHYC”/ cnopea Mno-aobpute M No-CAGBU XQPOKTEPUCTUKM HO OBDEexTuMte € eKCnepTtHu
KoedoUUMEHTH /MPOLLEHTH/ OTPA3SBALLM CTEMNEHTA KAQYECTBEHUTE 1 KOAMMECTBEHM OTKAOHEHUS OT CPOBHSBAHMS
06ekT. CAGA M3BLPLLUEHOTO CPABHEHME HA 0BekTUTEe Ce MPaBM KOPEKUMA C LLIeA ONPEABASHE KOPUIMPAHA LLEHA
Ha 1 M2 30 CbOTBETHMA 0BEKT MO OTHOLLIEHWE HA CPABHABAHMSA. OCHOBHATA POPMYAQ /3ABUCHMMOCT/ HO METOAT
“"CpaBHUTEAHM NPOoACKDBU” e:

NpoAaXHA LeHa Ha CToiHOCTTQ Ha _ C CroitHocT Ha>
o ot

H

CPABHASMUA UMOT paAnduaTa LLeHABAHUA MM

3. MNPUXOAEH METOA
Ma3apHAaTa CTOAHOCT, ONpeAeAeHa No MeTOAA HaO OYAKBAHMTE NPUXOAHU /HUCTH
NAap14Hu NOToUM/ BKAIOYBQ:

e  OnpeaeAsHe HA MOTEHUMAAHMS BPYTEH roAMWIEeH NPMXOA, KOWTO € HAM-BEPOSTHO AQ Ce MOAYHaBA OT
VMOT MPY OTACBAHETO MY NOA HOEM UAKM APEHAC HA MNA3APHK UeHu, Ha eanH BAaaropasymeH n aobpe
MHCDOPMUPAH HOBMATEA, KOMTO AEMCTBA HA AODBPE PA3BUT 11 KOHKYPEHTEH NA3ap /cBOBOAEH, OTKpUT
/.

OnpeaeasHe Ha MpucnaaaHus o1 BPYTHUS NAPUYEH MOTOK, KOUTO BKAIOYBAT:

PUCK OT OTNCACGHE HO HOEM MOPUAN HE3AETOCT UAM HECHOPAHN HOEMHM BHOCKM;

PUKCUPAHKM PA3XOAM /AQHBK CIPAAM, TOKCO CMET, 3ACTPAXOBKM U AP./

ONEPATHBHK PA3X0AU [/ YNPABASHME U MOAAPBXKA HA MMOTA /;

OnpeaeasHe HA YucTua napu4eH NPUXoA /NoToK/;

OnpeaeasHe NEPUOAQ, NPEe3 KOMTO MMOTBT LLIE HOCU MPUXOAM;

OnpeaeasHe HOpMATa HA Bb3BPALLAEMOCT OT O4AKBAHUSA AOXOA /CPEAHOOMTUMMUCTMHHA NPOrHO3A/ 1
QHIOUTETHMS AOOKTOP 3A HETHA HACTOALLA CTOMHOCT HA BbAELLIUTE MPUXOAU;

e [PEeBPbLLAHE HA OYOKBAHUTE BbAELLM YUCTU MPUXOAM OT UMOT B HETHA HACTOALLG CTOMHOCT, SBABALLLQ
ce Hawm-sepoaTHA MNPUXOAHA NA3APHA CTOMHOCT HA MMOTA.

CronaHcka 6a3a /c.Hepkosmud, o6l H1konoa/ “eUHN" AACHLL/ Aktyaamsaums 02 7
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CTOVHOCT HA TEPEHA CPABHUTEAHU NPOAAXEBM
CpasHuteAeH moT 1 | CpaBHUTeAeH UMOT 2 | CpaBHUTEAEH UMOT 3
Ne XapakrepucTuka Ouenssaky
HMOTH NO3eMAEH UMOT C. Mo3emaeH UMOT, C. MNoszemAeH umoT o6,
Ax6oean Comosut Huxornoa
01 |NAows Ha umoTa 9 100 kB.M 10 000 kB.M 5200 kB.M 1 800 kB.M
02 |MpoackHa uena Eepo ? 13 500 € 9 000 € 3500¢€
03 |MpoaaxHa weHa (EBpo/ks.M) ? 1,35 €/kB.M 1,73 €/kB.M 1.94 €/kB.M
Kopeku1m Ha CPUBHUTEAHUTE LLEHH
04 MeCTOUOoneHMe AOBPO POBHOCTOMHO paBHqcromHoﬁ 7 poBHogToﬁHo
05 Kopekuus ‘ 0% OO g/KB.M 0% 0,0g/KB.M 0% B 1[ ) 0.0 €/x8.m
9% [pPOAOYCTPOMCTBEH CTATYT Pery/\ou}aﬂ Peryacauma Peryxpum
07 K | -
08 Eopexum B 0% 0,0 €/ke.M 0%’ ] O,Q €/ke.Mm|0% 0.0 €/kB.M
‘(/)9 TPAHCNOPTHA AOCTLINHOCT A06pa Aobpa 7 Ao6po 7 Ao6ﬂprc14 ]
10 Kopekums Q% 3 0.0 €/|§E_3.M 0% ) 770,0 €/KB.M Q% | 0,0 €/kB.M
11 Kopekuws WO% B 0 O% 0 0% 0
713 7‘§9Aonposo/s AQ AQ - AQ AC S
13 Kopekuus i 0% 0.0 €/ke.M O%“ 0.0 €/kB.Mm|0% B 0.0 €/ks.m
| 14 KaHaamsaums AQ AdQ AQ ’ A )
| 15 Kopekums B B 0% ”_QLOE/KB.M 0% 0.0 €/kB.M|0% 0.0 €/k.m
16 ToAemUHAO HQ NapueAa 9 100 kB.M 10 000 kB.M 5 ZQO KB.M 3 ] §E)O KB.M
17 Kopexuws 0% 0.0 €Q(B.M 0% | 0,0 €/kB.M O% ] 0.0 €/ﬁr_<73‘.‘/_\4/\7
18 Apyr
19 Apym o 0] KB.M 0 kB.m O k.M 0 kB.M B
20 Kopekuwms B 0% 0,0 €/k8.Mm|0% 0,0 €/kB.M|0% 0.0 €/ks.m
21 MPUPABHEHA LeHa EBPo/KB.M 1,35 €/kB.M 1,73 €/xkB.M 1,94 €/kB.M
CTOMHOCT HA 3eMATA No MeToAd 9 100 k8.m x 1,7 €/kB.M =15243 €
29813 A8
3

CTOMHOCT HQ 3emATa

=15243 €
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MeToA Hd BEeLLLHATA CTOWHOCT

PekanuTyAaums Ha pesyATaTuTe

01 CTOPIHOST HQ NPUAEXKALLMA TEPEeH 29 813 As.
02 CriomHocT Ha crpaante ) 120 344 As.

CTOMHOCT HO ChOPBXEHUATA 19 803 AB.
03 ObLa CTOMHOCT Mo MeToAQ /AeBa/ 169 981 AB.
04 OB6Lua cToMHOCT No meToaa /EBpo/ 86 910 €
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AHQAMU3 HO pe3YATATUTE

O6exT: CTONAHCKA BA3A

Aapec: cHepkoBnLLa, OBLLL.HUKOMOA, OBA.MAeBEH, YA." Teopri Aumutpos” 67

EdpektBHO AQTQ HO OLLEHKATQ:

Pe3yATATUTE OT TPUTE METOAU CU CAGAHUTE:

25.05.2010 roamHa

01 MeTtoa CroHHocT TexecT
03 MeTOA Ha NPUXOAHATA CTOMHOCT 193 314 »e. 60%
04 MeToA HQA BeWHATA CTOMHOCT 169 981 As. 40%

B T.4.CTOMHOCT HQ TEpeHa 29 813 AB.

CTOMHOCT HQ CIPAAM U CbOPBXKEHMS 140 168 As.

05 WU34YMCAEHG Na3apHA CTOMHOCT 183 981 As.

NpearoxeHHe 30 nazapHa CTOMHOCT:

184 000 As.

M3roTBMAM OLLEHKATA:

H. MpomarHosa
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BUREAU YERIFAS |

fnditicehue

AOKAAA

30 OMNPEAEASIHE NA3APHA HOEMHA CTOMHOCT

OBEKT

ETAX OT CTPAAA 3N = 380,00 m2
/MACHBHG Crpaad o1 1992r./

AAPEC

rp.beaeHe, 0OA.fTaeBeH, Bya.brarapmsa Ne23, eTax 3

COBCTBEHUK
AACWILL , PUHN"

Bb3AOXMUTEA
AACULL , PUHM"

OUEHKA HA HEABMXUM MMOT ‘ - ETAX OT CTPAAA -

edeKTMBHA AQTA HA OLLEHKATA - Cocpusa 25 man 2010 .
M3MbAHUTEA - KOAEKTUB C PBKOBOAMTEA UHX.BeceanHa l'enesa
o QNA - _naem_et_sgrada_Belene_bul.Bulgaria-23_CHASTNA

BHUMAHKWE! TO311 AOKAQA € MIKAIOYMTEAHG COBCTBEHOCT HO BB3AOXKHUTEAR mY. [TDEAHA3HAYEH € CAOMO 30 CAYXEOHO noassaHe. Colupsr |
NPEACTABAABA MHTEAEKTYOAHO COBCTBEHOCT MO CMMCHAQ HA 3CKOHA 30 ABTORCKOTO MPABO M CROAHMTE MY NPABA. AOKACABT HAL
4OCTH OT HEro HE MOXE AQ BBAQT KONMPAHM 1 MOAJYBAHL 30 KAKBMTO M AQ € LIEAL, M MOA KAKBATO 1 AQ € cDOPMa OT TPETU AL |
0e3 MMCMEHO PO3PELLIEH1E ACAEHO EAHOBRDEMERHO OT CTRAHA HA COBCTBEHIKA /BBIAOXKUTEA/ 11 OT CTPAHA HQ CbCTABUTEASR 11 |
/"KoHcyATaHTCcka kbw,a AMpnra” OOA - Byactar 130565483 /
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KOHCUAMAaHMCKa Kbla

OBLKN AAHHU

|. PE3IOME HA AOKAAAA

Bb3aoKmTEA -

M3MbAHUTEA -

EdbektmBHa AQTO HO oLEeHKaTA -
CobCTBEHUK -

AOKYMEHT 30 COBCTBEHOCT -

~PUHU" AACHL,

"KOHCYATAHTCKA Kbl,a Amputa” OOA
25.05.2010r.

wPUHN" AACKL,

HOT.AKT 30 MOKYNKO-NMPOAMKOO HA HEAB.MAMOT Nel80, Tom |,
perNel012, aeao Nel136/2007r.Ha PC - A€BCKIM; NPOTOKOA
Ne21/12.07.2007r. o1 3aceaaHme Ha YC Ha “CTONAHCKAO it
MHBECTULMOHHA DAHKA"AA; npoTokoA Nel8/14.06.2007r. o1
3aceaanve Ha YC Ha “CTONAHCKA 1 MHBECTULIMOHHA
BaHKA"AA; AoroBop 3a NpoAaxOa Ha “"CronaHcka 6aHka”
AA (B HECBCTOATEAHOCT) KATO MPEANpUaTME — CTP.15; 3anoBeA
NePA-14-382/12.10.2000r.HQ OBAQCTHMS YNPOBUTEA HO
00A.NaeseH; AAC Ne602/20.10.1993r., m3aaaeH ot OHC
rp.beaene; AAC Ne389/03.09.1991r1., u3acaeH o1 OHC
rp.beaene; cnpaska 3a LEeHOODPA3yBAHE HO ETAXUTE HA
OTAEAHUTE MHBECTUTOPM HA 0BekT "Oblexute 2"
rp.beaere; apxuTEeKTYPHO DA3NPEAEAEHME HO €TAXA

OBekT - ETAX OT CTPAAA
Aapec - rp.beaeHe, obA.JIaeseH, ByA.BbAarapms Ne23, eTax 3
AQTAQ HQ UIMPAXKACHE HA CrpaAaTa - 1992 roa.
BuA HO MpeoBACACBALLLOTA KOHCTPYKLM ~ T11M1
3ACTpoeHa NAOLLL TpeTU eTax - 380,00 kB.m
3ACTPOeHd NAOLLL Mase - 42,00 kB.m
3aCTPOEHO NACLLL 06WM YacTH HA crpaaata - 36,40 KB.m /
PesyATaru oT oueHkara
MeTtoa Ha Mouxoante - 1 426 €
TexxecT Ha Npuxoanata ctomHocT - 100%
N34MCAEHa NA3aPHA CTOMHOCT HAQ HOEMA - 1 426 €/mec.
3AKAIOMEHME 3A CTOWHOCTTA w
MNasapHa CTORHOCT HO HAEMA (€/m2) 3,76 €/kB.M
NaszapHa CTOMHOCT HA HaEeMA (As./M2) 7,37 AB./KB.M
MNazapHa cTOMHOCT HA HaeMd (€/mec) - 1430 €/mec.
MazapHa CTOMHOCT Ha Haema (AB/mec) - 2 800 AB./Mmec.

*CTOMHOCTUTE CA 3aKPBrAEHM 1 6e3 AAC

Pa3xoamTE 30 KOHCYMATUBK CA 30 CMETKA HA HOEMATEAS

Aekaapauus

OueHureaunte FApaHTUPAT C NOANMMCUTE CU  KOPEKTHOCTTA,

MN3rotBMAM OLUEHKOTQO:!

bT CbLLATG WQ\W.?&C&Q)“ 8 mo%ﬂ@&“‘
Baratel s ROfb0981 br 141321200 ron.
1138E CTHA TR iy BEREP 0B RbcTesa

MHTEPEC KbM PEIYATATHTE
MHAOOPMAaLMA 30 OUEeH
OBCTOSTEACTBA CTAHAAM it
ekcneptsa.

OBEKTMBHOCTIA M HE3ABUCMMOCTTA  OPU_ M3roTBHETO. HA !
—
OLEHKATA 1 AekAapHPaT|KaRapabaHe 3RBHEHMITE QUEHITRAN B bunrapi

; /1HX.B.leHera - ynpasutea/

naem_et_sgrada_Belene_bul.Bulgaria-23_CHASTNA xis

/nHx H.MpmaHosa/



Il. BbBEAEHMUE

1. NPEAMET HA 3AAAHUETO

U3BbpLUBOHE MA3QPHA OUEHKA 30 HOEM HOA HEABMXXMM MMOT, rnpeactaBassaL, ETAXK OT
CrPAAA, Hamupatlim ce B IP.beaeHe, OBaacT MNaeseH. CLIAQCHO NMPEACTABEHU AOKYMEHTM 3
COBCTBEHOCT OLUEHABAHMAT €TA € CbC 3ACTPOEHA NAOLLL OT 380,00 m2.

2. BB3AOXMUIEA
AACHULL ,POHA 30 MHBECTULMK B HEABMKMMU MMOTH", /30 KOHTOKT — AAEKCOHABP TTMHEAOB,
TeA. 9159812, 0885 812938/, CbrAQCHO UCKAHE 30 oLeHKa kKbm KK Amputa’ OOA

3. W3MDAHMUTEA

Koaektue or “KoHcyATaHTcka kbwa AMPUTA” OOA, Byactar 130565483, aaHbYeH OApecC 1 aapec Ha
ynpaeaeHue - Cocpus, 1407, yA."CrpauimH” Ne 19,

B 13BBPLUBAHETO HA OLLEHKATA YYOACTBOXA CAEAHUTE CMELIMAAUCTAL

1. uHx. Beceanna levesa - ceptiichrkar Ne 100100980 30 OLLEHKA HO HEABVXKIMMM MMOTU

2. Haaa Upmanosa - ceptichmkar Ne 100100981 3a oLLeHKA HA HEABUXKMMI MMOTH

4. LEA HA OLEHKATA
OnpeaeAsiHe HQ HaeMHA CTOMHOCT 3Q EAMHMLLA ThPrOBCKA MAOLLL B OMMCAHMA MMOT.

5. CTAHAAPTU HA CTOMHOCTIA

B oueHUTEACKMS AOKAGA Ce CbOAIDACBAT MIUCKBOHWATA HQA BbINPUETUTE CTAHAAPTH 3a Gu3Hec-
OLLeHABAHe, CbrAacHO "HapeaBa 3a aHaAM3uTE HQ MPABHOTO CLCTOSHUE KM MPUBATMIALMOHHMUTE OLLEHKM W
30 YCAOBMATA M PEAd 30 AULLEH3MPAHEe Ha oueHnTean” CBO - 1/2002 r. o0 CBO - 7/2002 r.

BCuuk QHAAM3N, XUMOTE3M, MOAXOAM U METOAM, KOUTO CE M3MNOA3BAT MPW M3BbPLLBAHE HA OLLEHKATa Ca
MOAYMHEHU HA U3MCKBAHETO T AQ OTTOBAPS HA CTAHAQPTA 3a nasapHa ctomnHocT  ( NC ) B cbotBETCTBUME
cnomeHatute CTaHAOPTM 34 Bu3Hec-oueHssaHe. [la3gpHa €  CTOMHOCTIQ, M3PA3EHA B MAapWyeH
€KBMBOAEHT, CPELLY KOSTO 8AHO MMYLLLECTBO/AKTMB/ B CMEHUAO COBCTBEHMKA CWM B POMKUTE HA TPU AO
LLIECT MEeCeLa 4YPe3 MPSKA CABAKO MEXAY XeAdewm U AoBpe UHADOPMUPAHU MPOACBAY M KyryBOM,
AEVICTBALLM B YCAOBUATA HQ KOHKYPEHTEH /OTKPUT CBOBOAEH/ NA3AP, KATO HUKOS OT CTPAHUTE HE AEMCTBA
MOA HOTMCK MAM KOKBATO M AQ € COOPMA HA MNPUHYAQ, U AOCTATEHHO AODPE MO3HABA BCHMHYKM AOAKTU UMALLIA
OTHOLLIEHUE KbM CAEAKATA.

6. CPOK HA BAAUAHOCT HA OLLEHKATA

BAAMAHOCTTA HO AQTATA HA OLLEHKATA € C OMPAHMYEH CPOK - LUECT MeCeLd, CYMTAHO OT AQTATA HA TO3M
AOKAGA, MPU HEMIMEHIEMM B LLIMPOK AMAMNA30H MKOHOMMYECKM YCAOBUA. CABA TO3M CPOK, MAM MPU MEXAY-
BPEMEHHO HACTLMMAM CHLLECTBEHU UIMEHEHUR B MKOHOMMHECKUTE YCAOBUS /WAL BbB COMIMYECKMTE U KO-
4ECTBEHN NAPOMETPM HA OLLEHSBAHMS OBEKT B CPABHEHUE C AQTATA HA TA3M EKCNepTM3d, MOAYYEHUTE Pe3y-
ATOTU TRSOBAO AQ BLAGT NPEPANASATHM 1 AKTYGAUIMDAHU UAU MPENOTBLPASHM - QKO C& OKCOXKAT ChilumTe, O
cAeA 12 mecelia ce U3roTBA HOBA OLLEHKA.

7. WU3NOA3BAHU NOAXOAU U METOAMU 3A OLLEHKA
e MeToA Ha BeluHaTa CTOMHOCT
e  MeTtoA Ha CPABHUTEAHUTE MPOACKDU
e [lpuxoaeH MeToa

8. AATA HA OLLEHKATA - 25 maii 2010r.

I1l. AHPOPMALIUOHHA KAPTA
9. MPABHO CbCTOSIHUE HA OBEKTA HA OLIEHKATA

OUEHIBAHMAT MMOT MPEACTABABA OBOCOOEH HEXMAMLLEH MMOT — eTAX OT Crpdaq,
urpaaeHa npes 1992r. CburAQCHO MPEACTABEHM AOKYMEHTHM 30 COBCTBEHOCT — HOT.GKT 3Q
NOKyNKo-NpoAMK6a Ha HeaB.MMOT Nel80, Tom |, per.Ne 012, aearo Nel36/2007r. Ha PC-Aescky,
nNpoTokoA Ne21/12.07.2007r. o1 3aceaaHHe HA YC Ha "CTONAHCKA U UHBECTULMOHHA BAHKQ"AA;
npoTokoA Nel8/14.06.2007r. oT 3aceadHVe Ha YC HaA "CTONaHCKA U UHBECTULMOHHA BAHKA"AA;
Aorosop 3a npoaaxba Ha “"CronaHcka OaHka”AA (B HECLCTOATEAHOCT) KATO NpeAnpusTMe —
ctp.15; 3anoBea Ne PA-14-382/12.10.2000r. HO oBAQCTHUA ynpasutea Ha OBA.NAeseH; AAC
Ne602/20.10.1993r. 30 AbPXXABHA COBCTBEHOCT HO HEABMXKMM MMOT h3aaaeH oT OHC rp.beaere;
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AAC Ne389/03.09.1991r., uzaaaer ot OHC rp.beAeHe, cnpaska 3a LEeHOOOPA3YBAHE HA TAXUTE
HO OTAEAHUTE UHBECTUTOPM Ha obekt “Obwexutme 2" rp.BeaeHe; apxuTeKTyYpHO
PA3NPEAEAEHME HO ETADKA, UMOTBT Ce MAHTUULMPA KATO:

CouraacHo npoTokoA Ne21/12.07.2007r. 1 AAC Ne389/03.02.1991r.,

TPETU ETAX OT CTPAAA HO AeCeT eTaXA, LLEAMAT CbC 3ACTPOEHA MAOLLL

ot 380,00 M2 , 3aeaHO C 13BeHO nomelleHne - mase Ned c naoll 42,00 M2, 30€AHO CbC
CbOTBETHUTE MAMACTMU OT ODLLIMTE HACTU HA CrPaACTA M OT NPABOTO HA CTPOEX BbPXY MACTOTO, B
KOETO € MOCTPOEeHA, ChbCTABABALLLO NApLEA I, KB.49 NO NAGHA Ha rp.beaere;

CoraacHo npoTokoA Nel8/14.06.2007r. 1 AAC Ne389/03.09.1991r. 30 ABPXXABHO CODCTBEHOCT
HA HEABKXMM MMOT n3aaaeH of OHC rp.beaene,

OuUeHIBAHWAT UMOT € CbC 3ACTPOEHA NAOLLL OT 420,00 m2;

CoraacHo AAC Neb02/20.10.1993r.; 3anoBea Ne PA-14-382/12.10.2000r. 1 Aorosop 30
npoax6a Ha “"CronaHcka BaHka" AA

OLEHABAHMAT MMOT € CbhC 3aCTPOEHA NaoLLl, OT 380,00 M2, 30€AHO C MPHMASKALLLO M3BEHO
nometeHne - mase Ned ¢ naoll 42,00 M2, 30€AHO CbC CbOTBETHMTE MA.MACTM OT MPABOTO HA

CTPOEX BbPXY MACTOTO, B KOETO € MOCTPOEHA, CbCTABAABALLO MapueA I, KB. 49 No nAQHA HA
ro.beaere,

CbrAQCHO CNpABKA 30 LLEHOODPA3YBAHE HO eTAXKUTE
OLEHABAHMSIT MMOT € CbC 3aCTPOeHA naoLl, 380,00 M2, 3aeaHO C npuaexailmte 36,40 m2
OBLLM YOCTK HA eTAXKA, 1 OBLLA 3ACTPOEHA MAOLLL /BKA.OBLLMTE YOCTH/ Bb3AM3ALLIA HO 418,40 M2,

3ABEAEXKA: 3a ueAmTe HO OUEHKATA € npuTe 3acTpoeHa naoLL ot 380,00 m2, churypuparla
B MOCAEAHMA M3ACAEH AOKYMEHT, TPETMPALL, CODCTBEHOCTTA HA €TAXA, O MMEHHO MPOTOKOA
Ne21/12.07.2007t.0T1 3aceaanme Ha YC Ha “CTonaHCKA v MHBECTULIMOHHA BaHKa" AA.

UMmoTbT e c aapec: rp.beaeHe, obA.NlaeBeH, ByA.bbAarapms Ne23, etk 3

3AKAIOMEHUE

MmoTeT, npeactasassait ETAXK OT CTPAAA, MAESHTUAOUMUMPALLL CE KAKTO € ONMMCAHO no-frope,
e cobcteeHocT Ha AACUL, ,, PUHU".

3abeaexka: M3AoXeHUTE No-rope AGHHK CA MPEeAOCTABEHM OT Bb3AOXUTEAS HQ OLLEHKATA 1 CA NPUeTH
30 AOCTATEYHO AOCTOBEPHM. HACTOILLLETO ThbAKYBAHE HA MPABHOTO ChCTOSHME HE € NPEAMET HA TO3M AOKACA
1M HE NPEeACTABAABA U3vepnareAeH AHAAKU3 HA NPAaBHOTO CbCTOAHUE HA 06eKTa - BOAMAHO € EAMHCTBEHO 3Q
HY>XAUTE HQ TA3M OUeHKa.

10. BbHLWHU PAKTOPU ONPEAEASILLIY 3A CTOUTHOCTTA

L : | S ¢ MecTonoAoxeHue
e Crpaaata C  OUEHABAHUS MMOT €
. o j AAMUHUCTPATUBHA 1 Ce Hamumpa B rp.beaeHe,
e M { pasnoaoxeHa B CbCEACTBO c
g = QAMWHUCTPATUBHATA Crpaad Ha HEK 1 Ha okoao
.m.\ sana gope , BEN 200-250Mm OT UEHTbPA HA TPAAQ M CTROAJTA HA
— // s O\ obLmHaTa.
I R Fpaa beAeHe € AAMUHUCTPATMBEH LLEHTLP Ha
L s o oBLMHO BeAeHe 1 OTCTOM HA OKOAO 23 Km
i spnete 3anaaHo ot p.Cemwos. OBlMHaTa e
. PA3MNOAOXKEHA  CeBepHA  bbarapumsa, obaact
g MAeBeH, HO Bpera Ha peka AyHAB, M3TOMHO OT
rp.HUKOMNOA.
Exoaorus

B paMoHO HQ UMOTA HAMA TRAMHKM M3TOMHMLM HAQ BOEAHM €MUCKMM BbB Bb3AYXA, BOAQTA U
noysarq.

UHdbpacTpyKTYpa

PAMtOHBT HO OLLEHSBAHMS MMOT € C MIrPAAEHKM OCHOBHM EAEMEHTU HO AOKAAHATA MHXEHepPHA
MHPPACTPYKTYPA /eA. 3axpaHBaHe, BuK, yanum, netma/.

BCHykM OCHOBHM EAEMEHTU HO KOMMAEKCHOTO 06LLeCTBEeHO O6CAYXBAHE /Yy4MAMLLIO, AETC-
KM IDCAMHM, 3APCBH 30BEAEHMS, 3ABEAEHMS 3Q OBLLLECTBEHO XPAHEHE, ThProBCKM OBEKTH, ATEAM-
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€TA 3Q YCAYTU M NP./ CA ACBPE 3aCTbNEHU B IPAAQ U B PAMOHA HA MAOTA.

TpaHcnopT

TpAHCNOPTHATA AOCTBMHOCT AO MMOTA € AOBPQ 3a NewexoaLu v 3a MIMNC.,

CrpaaeH cooHA

CrpQAHUAT OOHA € MPEACTABEH OT NPEAMMHO HUCKOETAKHU U CPEAHOETAKHMN XKUAMLLIHU U
obLuectseHn crpaam. KAto BUA CTPOUTEACTBOTO NMPEOBACAQBAT CrpaAMTE C KAQCUMNECKO MO-
HOAMTHO U3MbAHEHME,

11. OMPEAEAAWMN XAPAKTEPUCTUKU U KAYECTBA HA UMOTA

CTpouTeAHa KOHCTPYKLMSA Ha CTpaAaTa

Crpaaara, B KOSTO C& HOMMPA OLLEHSBAHUST UMOT, € BHUCOKOETCHKHA /M+9/, MACKBHA M € BbBEAEHd B
PEeAOBHO eKkcraoaraums npe3 1991r. Hocewiara KOHCTPYKUMs HO CrpaAaata e 6©6e3CkeaeTHa C
MPOCTPAHCTBEHO AENCTBME, M3IPUAEHA MO MOHOAUTHO-CTAOBAEMA CUCTEMA 30 YCKOPEHO U3IPAKACHE HA
MHoroetaxHu crpaan - CKC “MaketHo-NoBAMIraHu naoum” /TIMM/. ETCKHUTE NAOYM  CA U3AETH HA MACTO,
CAEA KOETO € PeaAM3IUPAHO MOCAEAOBATEAHO MOBAMIAHE HA MAOCYUTE (B MAOYMTE MMQA "CKPUTHU rpeau” -
FACAKM] U U3TPCDKACHE HA OTAEAHUTE ETAXKM Ype3 3GBAPSBAHE M 3AMOHOAMTBAHE HA MNAOYMTE CbC 30BOACKM
M3FOTBEHMTE MOHTCOKHU KOAOHU MU C NPEABOPUTEAHO M3MbAHEHUTE BEPTUKAAHM LLAMOBUK 1 CTbABMLLIHM KAETKM
(Mo cnocoba "mbasdw, KOPXK'). [MACHMTE CO CBLP3AHM MNOCAEAOBATEAHO C BEPTUKOAHUTE HOCELUM
EeAeMEHTU (LLaMBu M CTBABULLIHM KAETKM) 4pe3 eA. 3QBAPKM M 3AMOHOAUTKMU, BBHLLHUTE U BLTPELLHM
HEHOCEeLWM CTEHU CA U3MbAHEHM CbC 3UMACHU TYXAEHU UAU TA300ETOHHM CTEHN. PYHAMPAHETO HA CrPAAQTA
€ M3MbAHEHO C 0BLLAa PYHAQMEHTHA NACHA M "HACAAEHU" B HES COYHAOMEHTM MOA KOAOHM, PAHADOAKM K
BEPTMKAAHU YKPEMBALLM LLUAMBU /MPOTUBO3EMETPLCHU /. PYHAQMEHTUTE 1 CYTEPEHHUS ETAX CA UNPTAEHM
NO MOHOAMTEH CNOCOB.

Crpaadra e opasmepeHa CLIAQCHO M3UCKBAHUATA HA "HOpMM 3Q MPOEKTMpaHEe HA Crpdard u
CbOPBXEHMS B CEM3IMMHHU PAMOHM" OT 1987 roa.

B crpaaara v MMOTA B YACTHOCT HEe ce 3a6eAd3BaT HEeAOMyCTMMM MYKHATUHW U MPOBMCBAHWMS MO
OCHOBHUTE HOCELLIM EA@MEHTU HA CrPCAQTA /M MAMOTA B YACTHOCT/ KAKTO M NPU3HALM 3Q Bb3MOXHA 3ary6a
HQO YCTOMHMBOCT HA 3@MHQATA OCHOBA OT CAAFQHMSA, MPOMOABYHM M CBAQUMLLIHM SIBAEHWA UWAKM BUCOKMU
MOAMOYBEHU BOAM.

ApPXUTEKTYPHAO XaPAKTEepPUCTUKA

CrpaAata € BMCOKOETAXHA, C TMMOBA BLHLLUHA QPXUTEKTYPd, CUTYMPAHO, KATO CA CNA3EHM
M3NCKyemMHTE CEPBUTYTU U FTPAAOYCTPOMCTBEHMTE MOKA3ATEAM BbB BUCOHMHA /CHUAYET/.

BCUYKM ACBBPLLMTEAHU PAGOTM B OBLLUTE YACTH HA CTPOAAQTA CA U3MBAHEHU C KAQYECTBO MO
BAC u ce HamMPAT B 3CAOBOAMTEAHO CbCTOfHME. [TPUAEXKALLOTA BEPTUMKAAHA MAGQHMPOBKA
OKOAO CrpaAQTa M B HEMOCPEACTBEHA BAM3OCT /TPOTOAPU, OAEU, OIEAEHABAHE, OTKPUTM MECTA
3Q NAPKUpPaHe/ € U3MbAHEHA U CE€ HOMMPA B 30AOBOAMTEAHO CbCTOsIHME. CrpaAdTa KATO LIAAO U
OLLEHSBOHMAT  MMOT B HOCTHOCT HAMAT BUAMMMK AeCPeKTM MU CbLUECTBEHM HEAOCTATbUM OT
APXMUTEKTYPHA FTACAHA TOYKA.

Crpaaata € BUAQ C NbPBOHAYAAHO NPEAHAZHAYEHUE 30 XUAMULLIHU HY>KAM - oBuiexuTtie. OT
2000r. UgAQTa CrpaAd € C NPOMEHEHO NPEAHAZHAYEHNE — AAMUHUCTPATMBHA CrPaAQ. Bpeikara
MEXAY HMBATA € NOCPEACTBOM €AHO CTLADULLIHA KAETKA,

OUEHIBARMAT €TAXK BKAIOYBA KAHUEAQPUM M OOCAY>XXBALLM MACLLIM. AOBbPLUMTEAHUTE PABOTH
CQ M3MbAHEHM KAKTO CAEABQA — MOAOBK HACTMAKM B OBLLIMTE HYACTHM HA CTPOAATA — MO3QAHKQ, HO
€TAKA - TPAHUTOIPEC B KOPUAOPQ, TEPAKOT U MOKET B CTAMUTE, TEPAKOT B COHUTAPHUTE Bb3AM.
CTeHuTe 1 TABAHMUTE CQA 30BbPLLEHU C AQTEKC, A B CAHUTAPHUTE Bb3AM € M3MbAHEHA 1 ODAMLLOBKA
C bagHC C MOHTUPAH CaHMTApeH doasHc. Bpature ca avpeerit no BAC.

HHcTaAauMM

BCHYKIM BBHLLIHWU MPEXKM M MPOBOAU KbM Crpaaata /BuK, EA. 3axpaHBAHE, TEA./ CA M3MbAHEHMU
U OYHKUMOHMPAT HOPMOAHO. ChLLLOTO BAXU M 30 BCUYKM BBTPELLHMU /B CTROACTA M HO eTaxa/
MHCTAAQLIMKM U CIPAAHO oBopyaBarHe. Crpaaata ce 0BCAYXKBA OT EAMH MbTHUHECKM ACAHCHOP.

12. OBLLO 3AKAKOYEHUE

OUEHABAHUAT MMOT — TPETH ETAXK HA AECETETCKHA GAMUHUCTDATMBHA CrPAAQ, M3MPCAEHA B
rp.beaeHe, vma nponopumn, OYHKUMOHAAHOCT, CTEMNEeH HA 30BbPLUEHOCT, KOMTO AQBAT
Bb3MOXXHOCT CAEA M3BLPLLUBAHETO HO PEHOBUPALLIM AEMHOCTH AQ CE€ EKCMAOQTUPA AbABF MEPUOA
OT BpeMme 30 COBCTBEHW BUIHEC HYXKAU WAM 30 OTAGBOHE MOA HAEM.

IV. OTPAHU4ABALLU U AONYCKALLU YCAOBUA

o  AOKOAKOTO HACTOSLLIATA OLLEHKA € BAAMAHQO KbM AQTATA HA CbCTABAHETO M — 25.05.2010r. 1 Kbm
30KOHOBATA CTPYKTYPA KbM CBLLATA AQTA, MO-KbCHOTO MOA3YBOHE HA TO3M AOKAGA MOXE AQ
M3UCKBA CKTYOAMIMPAHE. 3 TOBA Ce& MPEenopbyBd BAAMAHOCTTA /NA3CPHATA QAEKBATHOCT/ HA
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CEralHOTO OUEHSBaHE AQ Ce cunMTa A0 25.11.2010r., CAeA KOSTO AQTA Cera yCTQHOBEHUTE
CTOMHOCTU CACABA AQ BBbAQT AKTYAAUIMPAHU MAK NPENOTBLPAEHU, AKO CE€ OKCKAT ChLLMTE.,
U34MCAEHUTE NO-TOPE CTOMHOCTM HE MOCTABAT OrPAHMYEHUE B MOA3YBAHETO HA APYIM TEXHMKU HA
OLLEHKA, PA3AVHHI OT MPUAOXKEHUTE TYK. AKO C€ MPUAQraT CBETOBHUTE OLLEHBYHW CTAHAQPRTU U Ce
MOA3YBAT CHLUUTE KOMMAEKTU OT M3XOAHM ACQHHM M MOTUMBUPCOHU MPUEMAHUS, HE CASABA A MMA
CbMHEHWE B MOAYHABAHETO HA ChLLIMTE OLLEHBYH PE3YATATU.

OueHKATA & M3roTBEHa OT MMETO HA OUEHUTEAS, CbLLATA € NPeAMeT HA TbProBCKka TAWHA M
KOHMHACHUUAAHOCT. [TPEAHA3HAYEHO CAMO 3a CAYXEBHO MoalysaHe. CbLLIATA NPEACTABASBQA
MHTEAEKTYOAHO COBCTBEHOCT MO CMUCBAA HA 3AKOHA 30 ABTOPCKOTO MPABO M CPOAHUTE MY MPABA
U & COBCTBEHOCT EAMHCTBEHO HA Bb3AOXMTEAS. PA3paboTkaTa MAKM YACTM OT HEs HE MOXE AQ BbadT
KOMUPAHU U1 MOA3YBAHM 30 KAKBUTO € AQ € LLeAUM OT TPETU AMLLA Be3 MMCMEHO paspeLLeHe AGAEHO
€AHOBPEMEHHO OT CTPAHA Ha COBCTBEHMKA/BB3AOXKUTEA/ U OT CTPAHA HA CbCTABUTEAS 1/ ABTOP/.
3AKAIOHEHMETA HO eKCrnepTUTe 3a KPAMHATA NA3QPHA MAM APYTU CTOMHOCTM HA MMOTA HAMAT
MMNEepPAaTUBEH XAPAKTepP 30 Bu3AOXUTEAR U/UAM [TOA3BATEAS HO €KCNEePTM3ATA, OCBEH B CAyYauTE
NPEABUASHN OT 3AKOHA WMAM MPU UIKAMIOHUTEAHO AOFOBOPEHOCT Te AQ ObAGT MPUMEMOHU KATO
OKOHYATEAHM CTOMHOCTU, KAKTO € B CAYYQS.

OueHuTeAUTE, 3AEAHO 1 NMOOTAEAHO, AEKAAPUPAME 11 3ABEPSBAME C MOAMUCUTE CU, YE:

HaemaHeTo Hu 30 M3rOTBSHE HA HACTOALLIATO OLEHKA HE € 3ABUCHMMO OT MBUUCAEHUTE KPAliHMU
NA3QPHU CTOMHOCTU MAM ARYT AOKQ3QH C EKCTMEePTU3ATA MATEPUAAEH MHTEPEC.

Cera 1 8 Bvaellle, HIMOME AUHEH UMHTEPEC W OTHOLLEHWE KbM OLIGHSBAHMUS OBEKT, KAKTO U OT
CTPAHA HA APYTM COM3MHECKM M IOPUAMHECKU AMLIQ, C KOUTO HU CBbP3BAT OBLLM MHTEPECH, U KOUTO
61XQa MOBAMSAM BbPXY ODEKTMBHOCTTA HA HACTOALLLATA €KCMepTu3d, U Y4e ChLUATA € W3BbPLLUEeHq
CbBECTHO M HA HAM-AOBPOTO HMBO HQ NPOGOECUOHAAHUTE HU 3HAHMA 11 OMAT.

B pamkute HO HAWATA KOMMETEHTHOCT M AOKOAKOTO HU € BMAO M3BECTHO, MHCDOPMALMSTA
MOA3BAHA B TO3M AOKACA € UCTMHA M HEe CME YKPUAM YMMULLAEHO BOKHM COOKTM  U/MAM
0B6CTOATEACTBA. AOKYMEHTUTE, CBEAEHMSTA, MHEHMATA, PACOUYHUTE MATEPUAAU U UBHUCAEHUSTO
NPEAOCTABEHU HO OLEHUTEAR M HOMEDPUAU MACTO B TO3M AOKACQA CQ NPEAOCTABEHI OT M3TONHULM,
30 KOUTO CE CMATQ, Y& 3ACAYXOBAT A0Bepme. ETO 3010 OLeHUTeAUTe HE NOEMAT OTTOBOPHOCT 3
TOYHOCTTA HA NPEAOCTABEHATA MHADOPMALLMS, AOKOAKOTO He CQ BUAM MOABEAEHU YMULLIAGHO.,
AMYHO CME M3BBPLUMAM OTAEA HO UMMOTA OTBbH M OTBLTPE, KAKTO M HA APYIM CPABHUMM
MMOTU/IPOACAEHN UAM OTACAEHU NOA HOEM MPe3 NOCASAHUTE LLECT MeCeLd/, YHACT OT KOUTO cd
B1AM OBEKT HO OUEHSBAHE OT CTPAHA HA HALLIM EKCMEPTHU KM,

V. NOA3BAHA UHPOPMALLUA

npU U3IroTBAHE HA OLLeHKATA - M3XOAHJ, HOPMATUBHA, METOAMHHO 1 APYTQ

AOKYMEHTH, MAEHTUDMUMPALLM COBCTBEHOCTTQ, NPABHOTO CLCTOSHUE, COUIMHECKUTE NAPAMETPH

U XAPAKTEPUCTUKM HA OULEHABAHMSA OBEKT U APYra MMCMEHA K rPAOUHHA MHADOPMALMS, MAMALLA

OTHOLLIEHUE KbM TA3M EKCMEPTU3A U HEMHKS MPeAMET:

¢ HOT.GKT 30 MNOKynko-Npoaax®a Ha Heas.MmoT Nel80, Tom |, per.Ne 012, aeAao Nel36/2007r. Ha
PC-AeBcku,

¢ npoTokoA Ne21/12.07.2007r. ot 3aceaaHue HA YC Ha "CTonaHcKa 1 MHBECTULLIMOHHA BaHKA" AA;

¢ npoTokoA Nel18/14.06.2007r. oT 3aceadHre Ha YC Ha “"CTONAHCKA U MHBECTULMOHHA BAHKA"AA;

¢ AoroBop 3a npoaaxba Ha “CronaHcka B6aHka"AA (B HECHCTOSTEAHOCT) KATO MpeaAnpuaTMe —
cTp.15;

¢ 3anoBeA Ne PA-14-382/12.10.2000r. HO 0BAQCTHUS YIPABUTEA HO OBA.NAEBEH;

o AAC Ne602/20.10.1993r. 30 AbPXQABHO COOCTBEHOCT HQA HEABMXMM MMOT m3aaaeH ot OHC
rp.beaene;

¢ AAC Ne38%/03.09.1991r., uzacaer ot OHC rp.beaene,

¢ CMpPGaBKA 30 LeHOOOPA3yBAHE HO TAXKUTE HO OTASAHUTE MHBECTUTOPU HA 0BekT “ObLuexmtme
2" rp.beaene;

¢ QAPXUTEKTYPHO pAsnpeAeAeHUe HA eTAXKQ,

BepBaAHO uHTEPBIO HO OLeHUTEAs C BbaaoxmTeas 1/mam CoBCTBEHMKA HA MMOTA

MHTEpBIOTA HA OueHUTeAs C BOAELM AreHUMM - MNOCPEAHULM TMPM CAEAKM C HEABMXKMMA

COBCTBEHOCT U CTPOUTEARM OVPMKM C YCNELLHA AEMHOCT NPe3 NOCASAHUTE TPU TOAMHW.

OLLEHUTEAST HE NPEAOCTABA ACHHM 3Q TAX, 3ALLLOTO NOAYHEHATA OT HAC MHADOPMALMSTG B U3BECTEH

CMUCHA NPEACTABASBA TAXHA OMPMEHA TAMHA, A CbLLO U MO OUCKAAHM CLOBPCKEeHUS.

NMHApOPMALMS OT OUEHKMU HO OBEKTH, 3 KOUTO HA MECTHMA Nasap /Cocoms — B CPABHUMM PAMOHU

M OT APYIM HOCEAEHW MEeCTA/ Npe3 MOCAEAHUTE ASCET-ABOHOAECET MeCeLd YyCnewHo c¢a

PECAMIMPAHN MPOACKHU LeHU BAU3KM AQ OMPEAEAEHUTE OT HALLKM €KCNePTHU, C OTKAOHEHUE He

rnoseye oT * S5 %, KAKTO U MHDOPMALMS 30 YEAPEHU U NMOAPOBHM TEKYLLM NAZAPHMU LEeHW HA

CTROUTEAHUTE MPOAYKTH, MOYEPINAHN OT QKTYAAHUTE M3AaHUA HA "CTpo#ekcnepTt CEK".

Aenctesawimre "CTaHAGPTH 3a BusHec oueHssaHe” CBO-1 Ao CBO-7 /mpuaoxenit kbm HA.10, aA3

oT "Hapeabata 3a QHAAM3UTE HQ APCBHOTO CLCTOSHWE 1 MPUBATUIAUMOHHMTE OUEHKWM, M 30

YCAOBUSATA 1 PEAQ 3A AMUEH3MPAHE HA oueHuTean', "Hapeaba 3a oueHka Ha 0BekTH NoAAEXALLM

HA NPMBATU3ALMS" C MOCAEABAAM M3MEHEHUS 1 AOMbAHEHMS
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e “3aKOH 3Q ycTponcTtBo Ha Ttepuropuara” /3YT /"3akoH 3a cobctseHoctta" /3C/, "3akoH 3a
AbpxxasHata cobcteeHocT' /3AC/, 'TIPABUMAHKMK 30 MPUMAQrQHE HQA 3AKOHA 3a  AbPXKOBHATA
cobBcreeHocT” /TIN3AC/ "3akoH 3¢ obumHekara cobetseHocT' /30C/, "3AKOH 30 MECTHUTE AQHBLM
u TaKCH" /3MAT/ 1 AP. HOPMATUBHM AOKYMEHTH, HAKOM OT KOMUTO CA YNIOMEHATU B AOKACAQ.

o MeToAMHECKM U MPOKTMYECKM YKA3IAHUS OT CEMUHAPU, OPTaHUMPAHU OT ACOUMAUMITA HO
BvAarapckute oueHuteAr /ABO/ 1 OT MEXAYHOPOAHATA KOHCYATAHTCKa rpyna "KPMG" Co ¢
doumAnana 3a bearapus "BARENTS GROUP” LLC.

V1. ONPEAEASIHE NA3APHATA CTOMHOCT HA UMOTA

/METOAOAOTUA M KAAKYAQLMM/

1. METOA HA BEULHATA CTOWHOCT
MNPy M3BLPLLBAHE HA OLEHKATA HA CMPAACTA € M3MNOA3BAH METOAC HA BELLIHATA CTOMHOCT.

TEXHOAOTMHHO BELLIHOTA CTOMHOCT HA BCEKM OBEKT € M3IPAKAQHA MO CAEAHUTE MOKA3ATEAM ;

Hatypa /dousmieck NoKasateAn/ - pasrbHATA 3QCTPOEHA MAOLLL M 3ACTPOEH oBem

HOopMATUBHA 1 €KCNAOATALMOHHA TOAHOCT - HI

OcCTaThy4HA EKCNAOATAUMOHHA roaHoCT — OEN = HI - A,

MHOro 4ecTo NpPY NO-CTAPU CrPAAN Ce HAAQra AQ CE ONPEALAs EKCMEPTHA OCTATHYHATA FOAHOCT

/OETe/, 3aBMucCeLia OT AKTMYECKOTO COM3MMECKO ChCTOAHME HO MMOTA - HQM-BEYE ABATOBEYHOCTTA

HQO HOCELLOTO MY KOHCTPYKUMSE, NPY KOETO

Hle = OEle + A

AENCTBUTEAHQA BL3PACT HA CrPAAQTA /ChOopbXeHneTo/ - A = Ao - Ag.e.

/KbASTO AO € — AQTATA HAQ OUeHKATA O AB.e. € AJTATA HA BLBEXACGHE HA CrpOAQTa UAM

CTPOUTEAHOTO CbOPBXEHUE B eKCrAoaTaLms/

o  OKpYNHEHU TEKYLLIM 1 AKTYAAMIMPAHK / MUHOAU / LEHK HA M2 /KB.M./ 11 M3 /Ky6.Mm./

®  MHBECTUUMOHHA CTOMHOCT /MPOU3BOACTBEHA - B CAYHQAS Bb3CTAHOBUTEAHA HQ HOB AHAAOT/

o TexHmyecko /dousndecko/ obesueHssare - Wm.a. CTOMHOCTTA HO 00e3LEHSBAHETO onpeAeAsme C
MOA3BAHE HA KBUAPATMYEH MNPOWEHT HA OBEeXTABAHE /GMOPTM3AUMA/, OTYMTALLL MO-TOYHO
CNELMIPHYHIMS HQYMH, MO KOMTO CE& M3HOCBAT CrRAAUTE U CTROUTEAHUTE CHOPBXEHME B CPOBHEHUE
C APYIM ABAFOTPAMHW QKTMBM. [IPOULEHTBT HA AMOPTMIALMS CE OMNpPe-A€AS CbC CAEAHATA
EMMUPUYHA 3ABUCUMOCT.

A
Hle

2
A
2 +'I:"E *100[%]

Wm.a. = 0.5 *

Pa3xoAu 3a OTCTPAHABAHE HA MOBPEAM UM HEAOCTATBUM /EKCMEPTHO OMNPEAEASH NPOUEHT OT
CTOMHOCTTIQ HQ HOBMS QHOAOT/. Te3n MNOBpEeAn M HEeAOCTATbUM Bb3HWMKBAT BCAEACTBME: HEMPABUAHA
ekcrnaoaraums Ha obekta — 6e3CTONAHCTBEHOCT, €eCTEeCTBEHO HEPABHOMEPHOCT B M3HOCBAHETO HA
PA3AMMHU YOCTU U EAEMEHTU HA CTPOEXQA; B 3CBUCUMOCT OT BUAQ U ABAFOTPOMHOCTTA HO BAOXEHUTE
MATEPUAAU U OT KaYECTBOTO HA CMP. Apyra nNpuHiuHQA yCKOPSBALLLA NPOLECA HA OU3MHECKO CTapeeHe ca
KOHCTRYKTUBHU U1 CDYHKUMOHOAHKM HEAOCTATbLM 3QAOXKEHW OLLle B MNPOLECa HA NpOoeKkTMpaHe M
CTPOUTEACTBO. ONPEASAIHETO HO NPOUIBOACTBEHUTE PA3X0AU Ce BA3MPA HA KAAKYAAUUM /10 OCPEAHEHMU
NA3QPHU - TEKYLLM LEHM/ HO CTOMHOCTTCO HO CTROUTEAHO-MOHTOXHUTE PABOTU. AQHHUTE HOMEPUAM MACTO
B AOKAGAQ CQ MOYEPNAHM OT M3AQHUATG Ha "CtponekcnepT CEK', KOUTO mpu HYXAQ, QKTyaausvpame
eKCNEPTHO KbM ACQTATA HA oleHkarad. Ommra ce /npucnaad ce/ U CTOMHOCTIA HA EBEHTYJAHO
HEOBXOAMMUTE PA3XOAM 30 OTCTPAHUMHU NOBPEAM U HEAOCTATBUM U HEOTCTPAHUMU AeDeKTH /aKO nma
TAKMBA/.

2. CPABHMTEAEH METOA

Mo MEeTOAG HA CPABHUTEAHUTE MPOACKDM OLEHKATa Ce MPaBK Ype3 NPsKo CpaBHsBaHe. CbLUHOCTTA
HO METOAC HA MNA3apHUTE QHOAO3M CE& OCHOBOBA HO MOA3YBAHE MHCADOPMGLIMS 30 PEOAHO U3IBBPLLUEHM
CAEAKM B MOCAEAHUTE TPU AO LLECT MECeud HA MECTHMI MNa3ap HA HEABMXKMMOCTM MAM HA APYMU
CPQBHUMM NA3APKH, 3Q CPUBHUMU AHAAO3M. NPUACGraHETO HO METOAQ € YCMNELLHO COMO QKO ekcrnepTure
PO3NOAQraT C AOCTBM AO GKTYOAHO M AOCTOBEPHA 6a3a AQHHW TAKMBA caeAku. C TAKABA MHDOpMAUMS
PA3NOAQraT NPOMOEeCHOHAAHO PABOTELLM U PEHOMUPAHM AFeHUMM 30 HEABMKMMU MMOTU U CTPOUTEAHU
OUPMU C yCnelHA AEMHOCT. “"KOHCYATAHTCKA Kblkd AMPUTA™ OCA, NOAALDXXAO AGAOBU KOHTOKTW C AeceT
BOAELLM NOCpeArHmLM HO COOMMCKMA NMA3AP MU C HAKOAKO M3FBEHM YACTHU CTPOMTEAHU COUPMMU, C KOUTO
PEAOBHO OBMEHA NAIAPHA MHAPOPMALLMA.

MHOOPMAUMITA OT PEKAGMHU 068BU U CHOBLLLEHUA MOMECTBOHM B CNELMOAMIUPAHM NEYATHM U3ATHUS,
UHTEPHET U APYIMTE MEAMM OTPA3BC EAMHCTBEHO UHBECTULMOHHUTE HAMEPEHMS HA WHBECTUTOPUTE-
NPOACBQAYM HA MMOTU U HE MPEACTABARBA AOCTATBYHO AOCTOBEPEH M3TOYHMK HO MA3APHA MHADOpAMALMS -
€70 30LLLO HME He ce NO30BABAaME HA OPEPTHU CTOMHOCTH — HOPUYOHW HENPABUAHO NA3APHM “UeHn".

Mo onpeaeAsHEe NA30OPHA CTOMHOCT MO METOAd HO NAU3APHUTE QAHAAO3IU Ce CPABHABAT COMO
cdoakTopuTe /BLTPELLHM KAQYECTBA HA MMOTA M BbHLUHW/MKOHOMMNECKU/ XAPAKTEPUCTUKM/, KOUTO OKA3BAT
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HAM-CBHLLLECTBEHO BAUAHME BbPXY HES, O MMEHHO:!

MpeaHa3HAYEeHWE HO CPABHABAHUTE 06eKkTH /nNpu HesacTpoenu YNU - peryaau. Ctatyt/;
MectonoaoxeHne Ha oBekTa CnPsMoO CPOBHABAHUTE OBEKTM U B PAMKUTE HQA KOHKPETHO WAM
CPUBHUMO HACEAEHO MACTO, PAMOH, MECTHOCT ;

Bpeme HO OCBHLLECTBABAHE HA CAAMTE CbC CPABHUMUTE OBEKTH /"OTAQAEHEHOCT” OT AQTATA HA
oueHkaTa/;

Bv3pact Ha cpasHsBaHMTE 0OekTM /Npu 3aCTpoeHn YMU - HaAudMe HA peHTMpaM ce -
HE3ACTPOEHM HACTU OT UMOTA C NOTEHUMAAHU CTPOUTEAHM Bb3MOXHOCTI/ ;

Ha4mH HQ CTPOUTEACTBO /npu oueHka Ha YIM - creneH HA npeaBdkKadHe Ha BbaelleTto
3ACTPOSBAHE - CTPOUTEAHM Bb3MOXHOCTU HA TEPEHA MO YTBLPASHU PEryAdLL. NAQHOBe/

CreumdorIHM CXOAHM OAKTOPU BAUSELLIM HA ©TAACHHUTE 06eKTH;

PasAmkute B CPABHABAHUTE ©TAAOHHM OBEKTU CMPSMO OUEHSBAHKA OBEKT CAO KOPUIMPAHK COTBETHO /B
“NAIOC” MAM B “MUHYC"/ CropeA Mo-A0BpUTE U NO-CAQBU XQPOKTEPUCTMKM HG OBEKTUTe C eKCnepTHU
KOedUUMEHTM /NPOUEHTH/ OTPA3NBALLM CTEMNEHTA KQYECTBEHUTE U KOAMMECT-BEHM OTKAOHEHMS OT
CPOBHABOHMA 06eKT, CACA U3BLPLLIEHOTO CPOBHEHUE HO OBeKTUTE Ce MPUBU KOPEKUMS C LLEA ONPEAEATHE
KOPUIMPAHA LeHa Ha 1 M2 3a CbOTBETHMA OBEKT MO OTHOLIEHWE HA CPaBHABaHMSA. OCHOBHATA chopmMmyAd
/30BUCUMOCT/ HA METOAQ "“"CPABHUTEAHU NPOACKOU" e

H+

MpoaAcXHa LeHa Ha CroMHOoCTTA Ha _ CTOHHOCT Ha
CPABHAEMHA MMOT pasAuqMaTa OLLeHABAHHUA UMOT,

3. NPUXOAEH METOA

MNazapHaTa CTOMHOCT, ONPEAEAEHA NO MEeTOAQ HaO OYAKBAHHTE NPUXOAM /YUCTH

NAPHYHU NOTOLMU/ BKAIOYBA:

OnpeaeasHe HA NOTEHUMAAHMS BpYTEH roAmMlIeH NPUXOA, KOMTO € HAM-BEPOSTHO AQ Ce MOAY4QBA
OT MMOT MPU OTACBAHETO MY MOA HOEM MAM APEHAQ HA NAIAPHU LLeHW, HO €AMH BAQropasymeH 1
A0Bpe MHADOPMUPAH HAEMATEA, KOMTO AEMCTBA HA A0Dpe pasBuT U KOHKYPEHTEH nasqp
/cBOBOAEH, OTKPUT /.

OnpeaeasHe HA MpUCNAAQHHUA OT BPYTHUS NAPMYEH MOTOK, KOUTO BKAIOYBAT;

PUCK OT OTNAAQHE HO HAEM NOPAAM HE3AETOCT MAM HECHOPAHM HAOEMHM BHOCKM;

HOUKCHPAHN PA3XOAM /ACHBK CTPCAM, TAKCO CMET, 3ACTPAXOBKU 1 AP./

ONepAaTMBHU PA3X0AM / YNIPABAEHME M MOAAPBXKA HQ MMOTA /;

OnpeaeAsHe HO YUcTUs napuY4eH NPUxXoA /MoTok/;

OnpeaeAsHe NeproAd, MNPE3 KOUTO MMOTBT LLLE HOCK MPUXOAM:;

OnpeaeAsHe HopmaTta HQ Bb3BPBLLLAEMOCT OT OHMAKBAHMA AOXOA /CPEAHOOMTMMUCTUHHA
MPOrHO3a/ 1 AQHIOUTETHMS GOAKTOP 3Q HETHA HACTOALLA CTOMHOCT HA BbAELLIMTE NPUXOAM;

MPEeBpPbLLUAHE HA OYAKBAHUTE BLAELLM YUCTU MPUXOAM OT MMOT B HETHA HACTOALLA CTOWHOCT,
ABABALLIA C& HAM-BEPOATHO [PUXOAHG NA3APHA CTOHHOCT HA UMOTA.
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METOA, HA BELLLHATA CTOMHOCT

O6ekT: ETAX OT CTPAAA
Aapec: rp.beaene, obA.NAeseH, ByA.bbarapus Ne23, etax 3

EdoekTrBHO AQTA HO oueHKara: 25.05.2010r.

Ne XapakTepucTHKH / NOKa3aTeAn CroiHOCTH 3abeaexku
01| Aara Ha msrpaxaaHe Ha CrpaAaTa 1992 roa.
02| Bua Ha MNpeobACACBALLLATA KOHCTRYKLIMS nnn
03] AMOPTUIAUMOHEH CPOK/HOPMATUBEH MAU EKCTIEPTEH 80roa. €KCNepTHO
04]] OcCTam4HA €KCNAOATAUMOHHA FOAHOCT 62 roA.
05| 3QaCTPOEeH NAOLLL ETAX OT CrpCAQ 380,00 kB.m
06| CTOMHOCT 30 M3IrpaXKAQHE 420 €/kB.M
07| 3acTtpoeHa nAoLL, mase 42,00 k.M
08| CroiftHocT 30 n3rpaxaaHe 250 €/KB.M
091 3acTpoeHa NAOLLL OBLLM 4OCTH 36,40 KB.M
10f| CroriHocT 3a marpaxxkaaHe 320 €/kB.M
11]] CronHocT Ha HOB AHaAaor / Crpaaa 6e3 YIIU/ 181 748 €
Pa3Auku "B NAIOC" OT QHAAOTQL:
12 CT. HO eAEMEHTU NOAAEXALLIM HQ AOMBABAHUTEAHC 3% LI DG I
KaAkyAQumst / % / npoaopm
13| Kaakyaaums 5452 €
14| AonbAHUTEAHM pasxoant / %/ 8% npoekpare,
Y3QKOHABGHE,
15]| _KaakyAdLs 14 540 € noacGnenms |
PAsAMKKM B "MHUHYC"OT QHAAOTQ:
HeAOCTaTbUM - HEM3MBAHEHM, HEAOBBPLLEHU MAM C AOLLIO
16
ka4eCTBO CMP 11 AOBBPLUMTEAHN paboTu /%/
17| Kaakyaaums
18| Bb3CTGHOBEHO MHECTULLHOHHA CTOHHOCT HO MMOTA 201740 €
O6e3ueHaBaHKA /3aBHwieHua/ CrpaAda /noCcTponky:
12| Pusmyecko obesueHssaHe /oBexTIBAHE-AMOPTHI./ 13.78% KBAADATHYEH % HA
20| CroiHoCT Ha domsmyeckoTo obesLeHsBaHe 27802 € amopTH3aLA
o1 PYHKLLMOHAAHO 06e3LEeHIBAHE - PA3X0AM 3 10%
OTCTPAHUMMU HEAOCTATLLM - PEMOHT /% / peHoBUpPaHe
22| Koakyadums 20174 €
23| UkoHOMU4eCKO oBe3ueHsBAHE/ OT BbHLLIHKM GOAKTOPU
241 Kaakyaaums
25| BeuiHa cTOMHOCT HaQ CTPOUTEAHATA YACT 153 764 €
Ma3apHa CTOMHOCT HA NO3EMAEH ASIA
28|[ Maows Ha umota 380,00 kB.M
28|| CrorHoCT Ha NPABOTO HA CTPOEX HA KB.M. 185 €/kB.M
29 " CTOMHOCT HQ NPABOTO HA CTPOEX 70 300 €
CtonHoCcT Ha UMoTa no meToAa "BeliHa cTOHHOCT" 224 064 €




OnpeaAeAsHe HaO MeCe4YHMst HaeM NO NPUXOAHUS METOA

Mol Ha oBekTa 380,00 kB.m

Obe3ueHaBaHe NOPAAM CTROUTEAHN MOBPEAM 0€
HopMma Ha KannutaAamsaums Ha MMOTA 6,0%
OCTATEYHG EKCMNAOQTALMOHHA FOAHOCT 62 roA.

Pa3xoAM MO CTONAQHUCBAHE 12%

MprxoaHa naoLy, 380,00 kB.m

OCTATHYHA MPOABAKUTEAHOCT 62 roa.

MNpPUX0AHA MAOLLY, 380,00 kB.m

Haem 3.8 €/x.M

BpyTo npuxoa - meceyeH 1426 €

bpyTO Npuxoa - roamen 17114 €

Pasxoan No CTONAHMCBAHE 12%

YUCT roamLLIEH MPUXOA OT UMOTA 15061 €

HopMma HAQ KAnNUTAAM3AUMA HO MMOTA 6,0%
AHIOUTETEH OAKTOP 16,2170

MNprXoAHG CTOMHOCT HA MMOTA 244 238 €

Obe3uUeHIBaHE NOPTAM ACLLIA MOAAPBXKA 1 AP. 20174 €
CTOMHOCT HQ MMOTA 224064 €

MeceyeH Haem B EBpo 3,75 €/kB.M

MeceyeH HOeM B AB. 7,34 AB./kB.M

MNazapHa CTOMHOCT HQ Mece4YHUsl HaeMm (eBpo) 1426,2 €/mec.
NasapHa CTOHHOCT HO Mece4vHus Haem (AB:) 2 789 AB./mec.




VIl. AHAAU3 HA PE3YATATUTE

O6ekT: ETAX OT CTPAAA

Aapec: rp.beaeHe, oBa.llaeseH, ByA.Bbarapms Ne23, etax 3

EdpekTmrHO ACTG HO oueHKkaTa: 25.05.2010r.
Pe3syATaTuTe OT OLLEHKATA Ca CAEAHHUTE:!

01 MeToA HAO OUEHSBOHe CTOWHOCTH TexecT
02 | Metoa Hd Mpuxoamnte 1 426 € 100%
04 || UsumcaeHa NA3GpPHA CTOMHOCT HA Haema 1426 €

NMasapHa cToiMHOCTHA Haema (Eepo)

NasapHa cTOMHOCTHA HaeMa (AB.)

3c|Bech1 HO AOKAGAQ OT eKCNnepT-OlLeHUTeAUTE!

1430 €/mec.
2 800 AB./mec.

/UHX.B.IeHeBa - ynpaBuTeA/

2 e —— M er e e eserase e aens
/mHx.H.Mpmarosa/

Brumanme! TO3 AOKAGA & MIKAIMMTEARO CODCTBEHOCT RHA Bb3aoxkuteas my. NpEAHQ3HCNER & CamO 3a Cayxebno mnoasysaHe. Coblumst
NPEACTABARBA MHTEAEKTYOAHA COBCTBEHOCT NO CAMMCBAG HA 3AKOHA 30 ABTOPCKOTO NPABO M CPOAHUTE My NMPABA. AOKAGABT MAM 4QCTH OT HErO
HE MOXE AQ BBAQT KOMMPAHM 1 NOAZYBAHN 30 KAKBUTO M ACH € LLEAM, M MOA KOKBATO M AQ € ADOPMA OT TRETU AULLA B3 MUCMEHO paspeLleHHe
ACAEHO EAHOBREMEHHO OT CTPAHA HO COBCTBEHUKA /Bb3A0XMTEA/ 1 OT CTpAHA Ha ChCTasuTEAR 11 /"AMpHuTa” OOA/
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