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HactoawmaT [Joknaa e naroteeH Ha ocHoBaHue yn. 100 o, an. 4, T. 2 oT 3akoHa
3a nybnuyHoTo npeanaraHe Ha uUeHHW kHwka (,3MMUK") v 4n. 33, an. 1, 7. 2 or
Hapegba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnektute npu nybnuyHo npegnaraHe u
AOMNyCKaHe A0 TbProBMA Ha perynupaHd nasap Ha LUEHHW KHWXKa W 3a pas3KpuBaHeTo Ha
WHpopmMauuss oT nybnuyHuTE ApyKecTBa W APYTUTE E€MUTEHTW Ha LEHHU KHWXKA U
obxeawa nepuoga ot 1 AHyapu go 31 mapt 2012 .

MPEMNEQ HA ,ElEﬁHOCTTA U CBCTOAHUETO HA OPYXECTBOTO
1.1. OBwu nonoxeHudA

JWMHBect nponwpt” AACUL (,dpyxecTtBoT0”) € yupeaeHo B rp. Bpaua Ha 20
anpun 2006 r. ¢ kanutan 500 000 neea n agpec Ha ynpasrnexnne yn. ,XpuUCTo
Botes” Ne 20.

[pyKeCcTBOTO € BNNCAHO B THPrOBCKMA PErncTbp Ha BpayaHCKM OKPBXEH Cba C
PeweHne Ne 540 ot 26 anpun 2006 r. no coupmeno geno Ne 227/ 2006 r., naprT.
Ne 100, Tom 4, cTp. 122.

C Pewexne Ne 772-0CUNL ot 07 centempyn 2006 r. KomucuaTa 3a hmHaHcoB
Hagsop wuwsgage Ha Mueect nponbptn” AACWUL, rp. Bpaua nuueHs 3a
M3BBbPLUBAHE HA AENHOCT KaTo APYXECTBO CbC crneunanHa MHBECTULMOHHA LiEN 1
nNoTBBLPAM NpocnekTa 3a nybnudHo npegnaradHe Ha 150 000 akuun B pesynTaT Ha
NbPBOHAYANHOTO yBENUYEeHMe Ha KanuTana Ha [pyXecTBoTo.

B uanbnHeHne Ha u3NCKBaHWATA Ha 3akoHa 3a Apy)XecTBaTa CbC CneluanHa
nHeectuumoHHa uen (,34CKML"M) u 3IMTMLK, B kpasa Ha 2006 r. Baxa CKNOYEHK
crnegHnTe A0roBOPK, KOUTO Ca B CUMa M KbM HACTOALLUSA MOMEHT:

* ¢ obcnyxBawoTo Apyxectso ,Makcuma uHeect” OO[ rp. Bpaua;

» ¢ BaHkata — genosutap ,MHTepHewWwbHbA AceT BaHk, rp. Cocus;

» ¢ LlenTpanen genosutap” AL, rp. Cocpua un

= ¢ ,Bbnrapcka doHgosa 6opca — Codona” AL, rp. Codus.
B kpas Ha 2006 r. Bele ycnewHo oCbLeCTBEHO MbPBOHAYANHOTO YBENMYEHUE
Ha kanuTana Ha [py»ecTBOTO, kaTO BCWUYKW NPEeanoXeHw 3a TbProsks npasa
(150 000 Bpos) Bsixa uskyneHu n 6axa sanncaHn 150 000 akyuu. MNpes mait 2007
r. BpadaHcku OKpbXKeEH Cbh perncTpupa BTOPOTO YBEMUYEHUE Ha KanuTana Ha
OPY)XECTBOTO, KOWTO HapacTHa Ha 1666 400 nB,pasnpegeneHn B 1666 400

Bpos akuuu; NnbpBOTO TpumMeceune Ha 2008 r. He ca m3BbpLIBaHW nocrneasaLyn
yBENUYeHrns Ha kanutana.

KbM HacToAWMA MOMEHT MPaBHOTO CbCTOAHUE Ha [pyxecTBOTO € KaKkTo cnejea:
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dupma

Il PaBHO — OpranH3anHOHHA
thopma

Ceganmie
Alpec HA yNpaBJieHHE
EHK

IMpeamer Ha aeiiHoeT

Kanuran

ChBeT HA AHPEKTOpPHTE

IlpeacrapHTEACTBO

1.2. TIukBuOHOCT

HHBecT nponepTH”

AKIHOHEPHO JPY/KECTBO ChC CNELHATHA HHBECTHLIMOHHA LIS

| rp. Bpaua

yi. ., Xpucto boter™ Ne 20

106616726

HaGHpaHe Ha cpeicTBa Hpe3 H3O0aBdHE Ha IICHHHW KHHK4 H
MOKYIIKa Ha HEABHHMMH HWMOTH W BELIHH npaBa BBPXY
HEeJABHAKHMHA MMOTH, H3BLPIIBAHE Ha CTPOEXKH H HOﬂOGpeHHH,
C 1LeN MNpeloCTaBsSHETO WM 3a yNpaBieHHe, OTNaBaHE II0J
Haem, JH3WHT HIH apeﬂ,qa l’b"r WIH nocneapamarda  HM
nponaxda

1 666 400 nesa, pasznpeneneHu B 1 666 400 6pos oOUKHOREHH
NOMMEHHH OE3HANTHYHY KKK ¢ IPaBO Ha rnac

. Mapuera bopucnaBosa MuHKOBa — H3MBIHUTEIEH
JUPEKTOP;
° Henuua Muxaiinosa Ilerkopa — TmpedcenaTen Ha

CobBera Ha JUPCKTOPHUTE;
° Humuo  boswor  KnumeHTOB  —  3aMECTHHK-

npeaceaaren Ha CbBeTa Ha IHPEKTOPHTE;

ApPYKECTBOTO ce TIPE/ICTARIABA OT U3IbIAHUTEIHHSA JHPEKTOP
Mapuerta bopucnaroea Munxosa

NHBECTUPAHETO B HEABWXUMU UMOTU Ce XapakTepuaupa ¢ OTHOCUTENHO HUCKa
NWUKBWAOHOCT, NOPOAeHa OT ronsama TPYAHOCT Npu MasapHOTO peanuivupaHe Ha
aKTUBMTE Ha wu3rogHa 3a [pyXecTBOTO LeHa W OT AbArute Cpokose no
OCblLUECTBABAHE Ha NPEexXBbPNAHEeTO. PeannsnpaHeTo Ha akTUBUTE Ha NO-HUCKU
cTolHOCTM 6M [OBEnO A0 HamansiBaHe Ha HeTHaTa CTOMHOCT Ha akTuBWTe,
pasnpedeneHa Ha efHa akuusa. ToBa onpegdens W CPaBHUTENHO BaBHOTO
NPecTpyKTypupaHe Ha MHBECTULIMOHHUA NopTdenn.

3a pga ce rapaHTUpa BB3MOXHOCTTA [pyXecTBOTO fAa mfocpella pPefoBHO

KPaTKOCPOMHUTE CKU 3a4BbJ/IKEHUSA,

ce Hanara BHWUMAaTeNnHO oOueHABaHE Ha

NUKBWMOHOCTTA, W3rOTBAHE Ha MnaH 3a [eWcTBue npu MUKBUOHA KpWU3a,
knacuduUMpaHe Ha aKTUBUTE MO CPOKOBE Ha peanusauus.

NukeugHocT Ha OpyxecTBoTo KbM 31 MapT 2012 T.
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Koeduumuent 3a 0011a JHKBHIHOCT
KpaTkoTpaliHu akTHRH 13942 nesa

CymMara Ha KpaTKOoTpaifHHWTe akTHBH BKIIOYBA cTaTHUTe no pazaen b KpaTkoTpaliHH akTHBH, HaMalleHa ¢hbC
cymara ot rpyna Pasxoau 3a 6baeuiu nepuoan ot akTuea Ha DanaHca.

KpartkocpoyuHH 3aabIKeHH 1772591 neea
Koeduunent 3a odlua TMKBHIHOCT 0.01
KoedunumenT 3a bp3a JHKBHIHOCT

CyMa OT KPaTKOCPOYHHTE aKTHBH, KPATKOCPOYHH HHBECTHLIHH 18557 nema
¥ MapH4HH cpeacTsa

KpaTkocpouHH 3a1bIKEeHHA 1772591 neBa

Koeduuunenr 3a 6bp3a THKBHIHOCT 0.01

KoM 31 mapt 2012 r. apykecTBOTO pasnonara ¢ HeTeH oDOpOTEeH KalliTalm B pasMep Ha — -1754034
1eBa.

Taba, 1. Hamoununu ua muxeuonoecm va ZHHBECT ITPOITBPTH” AJCHI] kom 31.03.2012 2.

Texylwu aKTHBH nesa
[TapuyHM cpefcTBa B Kaca 2541
TTapuuHy cpeacTBa no 0e3CPOUHH ACNO3HTH 2074
BaemaHus OT KJIMEHTH 11854
I = |
JlansUn 33 BL3ICTAHOBABAHE 2089
Q610 KPATKOCPOYHH AKTHBH 18557 |
Texyiun nacHBH :
3amb/KEHHA KbM JOCTABYHLH H KIHEHTH 1190359
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3agbaskeHHA KbM MTEPCOHATA 492
3arbmKEHHT KBM OCHTYPHTETHH NpeANpHATHA 264
3a bmKeHus o noyueHu 0aHKOBH 3aeMH 586749
Hpyru 1066027
O0uI0 KPATKOCPOUHH 3abJKeHH 1772591
HereH 060poTeH KANIATAA -1754034

HeTHuUA 060pOTEH KanuTan ocTaeBa rofdamM nopagu yeenuvasaHe 3a4bImKeHUA
KbM TPETU Nuua npeacrasnAsallin 3aeMHU cpelcTBa U3Non3saHu 3a noKpvBaHe
HaTekyLW 3a0bITIKEHUA.

B cryyait, e BBLTPELUHUTE U3TOYHMLM Ha MTUKBUAHOCT CE OKaXaT HeAoCTaThHH
B onpeaeneH nepuoa OT Bpeme, HeobxoaumuTe 3a [ipyxecTsoTo cpeactsa
MoraT fa 6baaT OCUTYPEHU W OT BBHLUHU U3TOYHNLIN.

1.3. PesayntaTtv oT AedHOCTTa

Mpeneng xapaktepa Ha [pyXecTBOTO W OrpaHu4eHnaTa, chabpxawm ce B 3ACKL,
CBLLOTO MOXE [a W3BBLPLIBA €AUHCTBEHO AEMHOCT MO CeKpUTU3aUns Ha HeABKUMA
UMOTW, KOATO AEMHOCT chopMmpa 1 NocTurHaTva npes rognuHata (bnHaHCOB pesynTar.

Mpe3s oTYETHMA NEPUOA HAMA HANPABEHN UHBECTALIUN.

[pyxecTBOTO e peanvaupano 3aryba B pasmep Ha 38 xun. nB., KOATO ce dopmupa oT
TEKYLLW Pa3xoan CBbp3aHi ¢ obenyxBaHe Ha KpeanTa v aAMUHNCTPaTUBHN Pa3XOAN.

2. BAXKHU CBbBUTUS, HACTBNUNK NPE3 TPUMECEYUETO

Hama HacTbAVUAWM APYrM BaXKHM CbHOWTWS, UMallK OTpaXeHue BbPXY NPasHOTO W
(bUHAHCOBOTO CbCTOAHNE Ha ,MHBECT nponbpTu” AACKLI-Bpaua;

3.BMIUAHUE HA FTOPEMOCOYEHUTE BAXHW CBBUTUA BBPXY PE3YNTATUTE BbB
®UHAHCOBUA OTHET

Kakto 6elue nocoyeHo B T. 1.3. no-rope, kbm 31.03.2012 1. ,MHBECT nponbpTtn” AOCKL
oTuuTa 3aryba B pasmep Ha 38 xun. nB. PeanusupaHuTe OT Ha4anoTo Ha roguHaTa.
3arybaTa e pesynTar oT nnaTeHuTe NUXBI NO KPEAUT 1 aAMNHNCTPATUBHN pasxoau.
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4.0CHOBHM PUCKOBE W HECUIYPHOCTU NPEA OPYXECTBOTO TIPE3
CNEOBALATA ®UHAHCOBA NOAUHA

C ornen 3acTosl B naszapa Ha HEABWXUMU UMOTU B Bbarapus 1 B CBETOBEH mauab, sce
MO-TPYAHOTO peannanpaHe Ha HeABWKUMUTE UMOTU W TEHAGHUUATA B HamaneHue Ha
npogaxHata um cTodHocT, CbBeTa Ha ANPEKTOPUTE Ha MuecT nponvpt” AACUL
CMsiTa, Yye e B nonsaa Ha [pyxecTBOTO Aa Ce HaManaT LeHUTE Ha BCUHKU MMOTW/AaKTUBN
Ha [pyXecTBOTO.

B nocregHnTe Meceuy Nuncea NUKBMAHOCT HA XXUNWLHA UMOTW MO MPUHLIAM, KakTo 1
Ha Tak1Ba OT KOHKPETHUTE MPOEKTH, KOUTO peannaupame B MOMEHTA,

KoM HacTosua MomeHT MusecT nponbpTn” ADCWL, nma Henoracexn DaHKoBMW 3aeMU
B pasmep Ha 929836,95 EUR.

PuckbT MO OTHOLUEHMWe Ha 6bAEWOTO edeKTUBHO yNpaBneHne Ha akTuBuTe LUe obaoe
MUHUMW3NPaH, KaTo ce B3emaT HeoBXoAMMUTE MEpKi MO OTHOWEHUE Ha Hanu4HWA
kanuTarn.

ChbBeTHbT HA AupekTopuTe Ha MHBECT nponbpTu’ AOCUL ocbliecTBsABa MOCTOSAHEH
KOHTPON BbpXy M3BbpLIBaHUTe pa3dxogn. [lpu eseHTyaneH pwueT Ha pasxoguTe,
[JpyXecTBOTO MOXe fda W3nckea OT obcnyBawoTo APYXKEeCcTBO CMAHA Ha
NOAW3NBMHUTENU C OrnNes onTuMUsupaHe Ha pasxoanTe.

5.CKITFOYEHMU COENKN CC CBBP3AHM JIULIA

Mpes pasrnexaanus nepuog 01.01.2012- 31.03.2012 r. ,Musect nponbpt” AQCKL
HAMA CKITIOYEHU COenKU CbC CBBbP3aHmn niua .

X
SUAA
26.04.2012 . MapwueTa MHHKOB&\* HSI}J'I:J'IHHTGJ'IGH anpexKTop
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