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MOACHATENIHK BETTERKH KbM @HHAHCOBHA OTYET kbv 30.06.2018 ronuua

1. HHOOPMALIMA 3A TPYAKECTBOTO
1.1.Cuaefina perHerpanns

“Arpo @uHane” AUCHLL e Thproeeko ApyaecTso ¢he CELHANN HHBECTHUHOHHA 118 {che cTaTyT 1O
3aK0Na 38 APYHECTBATA Che CNSUHATHA HHBECTHIHOHHA Len), PETHCTPHPAHD B Brirapis che celanuig
W anpec Ha ynpasneive ca rp. [lnosaus, paiion Cepepen, Oyn., Jlynar”Ne 5. [lpomanara B celainweTo
M aapecsa Ha ypaeileHMe e soucana ua [ 2,03.2015 ron.

(ApyHMECTROTO) € BIHCANO B THPTOBCKHA PCrUCTLP HA ATEHUMN 110 BIHCBAHHI Khi MunucTepeTROTO
Ha NPAROCHIMETO ¢ peiente Ha Co@uickn rpanckn cba No 1 ot 23.02.2006 r. no d.a, Mo 21252006,
napTiaed No 101897, Tom 1365,1.1, ¢ EHK | 75038005,

“Arpo Ounane” ANCHLL e ny@nuuno apywectso cwriacHo 3akona 1a MyGAHYHD NPeinarane Ha
UCHIN KHHAR H HCTOBHTE aKIHK C€ Thpl vBAT cB000AHO Ha “brarapeka doHaosa Gopea — Codma™

“Arpo ®unanc” ATICHL uma egnocTenenda cHeTeMa Ha ¥MPABNEHHE Cbe ULRET HA JHPEKIOPHTE OT
TPHMA WEHORE, KAKTO COeaBa:

Cretna Muxaiinosa Boanoea - [peacenaren wa CJI:
Hopnanka Kupunora IMunbGora — 3amecnimr-npencenaren na CJT;
Ctoan Paaes Koer — Hanbanwrenen unen na CJI,

“Arpe Dunanc” ANCHIL wma OINTEH KoMuTeT, KOHTO ChiiiacHo peimense Ha OfwoTo CLOpAHKE HA
AKITHOHEPHTES Co ChOTOH OT TPHMa 9ICHOBE, RaKTD CIeIB:

Baaaumup Hopaanoe aronesnann TMpencenaren na OANTHHA KoMHTET;
Ceerna Muxaiinopa Bosnosa — uaen wa QOOHTHHS KOMMTET,
Kenu 'copriera Deopricsa — umen va OIQHTHHE KOMUTET,

ApysxecTroTo ce npeacrannaga ot Hanbanwrennna aupextop Crosn Panes Koes.
HeHHOCTTa HA IPYHECTBOTO HE Ce OTPAHHYABA ChC CPUK.
Hpedsem na detinocm

Mpeamersr na AsinocT & HHBCUCTHPEHE Ha TMAPHYHHTE CpoicTra, HAOPaHH upet H3IJABAHE HA LCHAH
KHHMA, B HCUBHAWME HMOTH [CCKIOPHTHIALNA HA HEIBHAHMH HMOTH! HOCPLACTROM MOKYIIKE HA Ipao
HA CODCTBEHOCT W LPYTH BCUIHK TIPARA EBPXY HEIBHIKHMH HMOTH, HWIRLPIIBAHE HA CIPOSHH H
Modo0peHua B TAX, ¢ LEN NPCIOCTARTHETO HM 38 YNPABTEHHE, OTUABAHE Moj HIEM, JIMSHHE, Apera
Hiwim npopakbara MM, pyaecTooTo He mose aa HIRLPIMEA APYIH ThFOBCKH CACIKH, HIREH
NOCOMEHHTE B I'[plﬁﬂ,.‘{'l."l,lﬂu'lu HAPEHETTHE, W GB'J:-FEHHH'IU C TAXHOTO OCbLUECTRARAHS ,'_'léﬁHl;jE'l'H, (FEECH aKD
HE Cd NOGROMEHH OT 34KOHA 33 IPYAKECTBA1A CbE CNEUHANHA HHECCTHIMORHA Len (3CH] 1.

JIPVIKECTBOTO MMa HAST enMH chiysnren - JlupekTop 38 BpLIKW © HHEeCTHTOpHTe, Hefinocrare no
ERCTIIOATALIMA W NOTAPLAKA HA NPHAMIMTHTE HEIEHAHMH HMOTH C3 BBIIMMKEHH Ha DOCIY HBALID
JPVRECTRD, CBIIacHD IaK0H 34 APYVKCCTRATA ChO CNEUHANNE HHBECTHLHOHNA 1120,



1L.2. luuen: 3a ochimecTBaBAHE Ha JeHocTTa

Komnenara sa dunancos HAD30P € HANaTa nutens Ne 28-CHIT or 24 ronu 2006 1, va Apy#ectsoro 3a
HIELDUIBAHC Ha crenHHuTe cacawn mo wi. 4, an. 1, 7. | u 2 3JICHLL kato apy#ecTso cLC cneunatHa
HHBCCTHLHONHA e: HI]EEI:THFIHHE-' Ha napHyHH CPEencTeA. HﬁﬁpﬂHH HPES H3ABAHE HA LIEHHH KHHIA, B
HEJBHIHMME HMOTH [CEKIOPHTHIALMS HA HELBHINHMH HMOTH)

L3. Coeunannm nopmMaTaBun akTOBE, PETYAHPANLH TEKYIATA AelHoCT.

Heitnocrra Ha Jlpyswecteoro ce ocninecTesea CBIIACHD 3aKOMa 33 APYHECTEATA CBC crelHAiHa
HHBECTHIIHOHHA 11en (3UCHIL), Tuproeckus aakon (T3), 3akona 3a nyGauuno NPeqIarane Ha LeHHA
kuua (LMK, nogsakonoerre axtose no MPHIATAHETO MY H BCHYKH APYTH 3aKOHOBH HIHCKBAITHA,

1.4. Ocnopan sorosopu

HpymecTsoTo e CRIYMIO CIeTHHTE OCHOBHH OTOBOPK:

¥ O Danka ACHOSHTAD M0 cvucEna wa 4. 9 ot 3ACHLL “OBEAMHEHA BBIATAPCKA
BAHKA™ ATT:

# C apywecTBO — OHEHHTEN Ha NPHAODHEAHNTE HCABWKHMM WMOTH, BLD Bpb3ka ¢ w19 or

3ACHIL “BPAHT KOHCVIIT” OOJT;

C obeavieawn ApysecTro — ATPO OHHAHC KOHCY 1T EOOT,

#  Horonop 3a nezaBHcHM duHancor oaut 3a 2017 POOHHA Che CHEHATHIAPAND OAHTOPCKD
npeanpusrie JEHY FJT BH BBJITAPHA® OO/ - 38 044t Ha roxmmen tMHaHCOB oTYeT 3a
2007 rouwna,

AR )

HpysecToro HAMA Npano 1a ocwinecTeusa NPAKG NEHHOCTHTE 10 eKCTLI0ATAIHA M NOAAPEAKA Ha
NPHADDHIHTE HEABMAHMH HMOTH, NOPanH KoeTo @ BbanowHIo Tesd uelinocT Ha ofcyuranio
APYWECTRO.

L3. Jannn 1 ofcaysamaero apyxeciso

~ATPO OMHAHC KOHCYIT" EOOJT ¢ BnmcaHo & THPIOBCKHA PCTHCTBP HAa ATEHUMATA No
BARCBAHUATA KbM MUHHCTEPCTRO Ha npasockameto ¢ EMK 175156053 kato EAHONHYHO JPYAKECTED ¢
UTPAHHUCHA OTTOBOPHOCT ChE CENANMUIE H AIPEC HA YIPARTEHNE rp. [aosame 4000, paiiow Cerepe,
¥ Wbopue Takosny™ Ne 10, eT, 5.

Ha oficayieauioto apymecise e BbuiokeHo dd WIBBpUIRA 0DCNYKBAHETD W OOLTLGKAHCTO HA
NPHIOOHTHTE HEOEHMHMM  HMOTH. HIBLDINBAHCTO  HA  CTPOEMM W NOAODPEHMA, ROICHETO M
¢’hx].‘.lﬂHIIBHHE‘Tﬂ Ha ¢HeTOROOHA M ) Py¥Id OTHETHOLT W HQFECHDH,‘JEHIIHH, NOArOTOERATA HA TONHUITHHA
IinJIE.HEDB OTYET M L?C:HT}"FIHBHHE Ha HEroRaTa JHESPKAD, KAKTO H NOATOTOBRKATA HA 1WeCcTMeCceYHd M
TPAMECCUNH OTHETH H MECEUHH CHETOBIIHH GANANCH, CLOTBETHO TAXHATY MYOAHKALMA, PECIIEKTHRHO
nlpencTassneto um B KOH, wakto 0 masnpiieasero ga APY¥TH HEODXOLMMH aefiHocTH. Hasspumanero
HA TE3IH MeHHOCTH CE OCBLEECTRABA B CROTECTCTRHE ChC 3AKOHA M ¢ YCTARN HA APYHECTROTO Obe
CNeUHATHA HHBCCTHITHOHHA e,

Ha 21.06.2018 r. ,Arpo ®unanc” AJCHIL w obcaympaworo ApymwecTeo Arpo Punane Koneynt”
EOOJT noanucaxa Axexe kb Horopop or 01.09.2010 r., ¢ koeto ce MPHEXA CIEAHMIC MPOMEHH B 0.
l,orun 10

*  OJHINHO BRIHAIPERICHHE Ha ODCAYHEBIUOTO JIPYIKCCTRD B paszsep ma 0,02 % o1 crofHocTTa
Ha I'Ip}i..'.l{]ﬁH BAHE HA HHBCCTHIHOHHMTE HMUOTH, HIMHCIABZHO © H3ICTAMAHD  KhM Kpax Ha
MEeCELA, COeTRALL BCAKD KalCHIAPHO TPHMECEYHE,



¢ lopmnee  pr3HarpasicHue Ha ofCNKBAWOTO APYKECTBO B pasmep wa 0.5 % or
E.].]EF[,I'[HEI'E'H-‘rHﬂEMHﬂ'IH NPEYHA HI CHIHWCHATE ﬂ,{rl’GBGpH 3 OTIARANE Ha HMOTH [0
ﬂ]]eHﬂEL"IHﬂE}i-'IJJH'jHHJ', HIYHCNABAHL H HINDAIAHG Kbw Epdd Ha MeEC2lla, ClIedballl BOHRD
KAAeHIAPHO TPHMECEUHE,

e Dinokparso BRIanarpmiieHHe npr npoaakGa Ha umor B pazvep Ha 0,05 % or PHIATMEATS
MERIY NPOJAARIATA H NOKYNHATA 1€ Ha aKTHEA,
lpomMaHaTa FLE BBIHATPAAICHUATA HA OBCIYRBALLOTO APVHECTEO BIHA B cuna ot 01 108N
2018 r., kaTo Npeype#a JOPOROPHHTE OTHOWIEHHA 33 BTOPOTO TpHveceyse Ha 2018 1.,

2. OCHOBHH MOJOKEHHA OT CYETOBO/JAHATA MOJHTHEA HA APYKECTBOTO
2.1. OcpoBa 33 ustoTEdHE N4 PHAAHCOEHH OTYET

(PuHancosuar oTuer Ha JpyiKeCcTEOTO € CLCTAREH B ChOTBETCTRHE © MeskIyHapoAHMTE CTANAAPTH 24
Gunancoss otuwtane (MCRO), paspaBotenn u nyfnukyeawn ot Cheera no MENUTY HAPOIHH
cueTosonH cTaHIapTH (CMCC) u npuwetn o1 Eeponeiickns crioz (EC).

DHHAHCOBHAT OTUET € MAFOTREH HA Dasa Ha MCTOPHYECKE UEHE, © WIKTHOYEHHE HA MHBECTUIIHOHHM
HMOTH, KOHTO Ce OTYUWTAT N0 CNPAaBeLTHBR CTORHOCT,

DHHANCORMAT OTHET € ChCTABEH B HHITAPCKH 1CB4, KOETO € (IVHKLMOHAIHATA RATYTA HA Hpvaeereoro,
BouykH CyMM Ca IpCACTAREIN B XHIALM JCBA (XA, R.) {BRIKMHTENND CPABHKTENHATA HHpopMalHg
3a 2017 r.). OCBEH 3KO HE € MOCOYEHD NpyIo.

H'HHIPHHT“EIWI CHETORCOHA HONHTHE:R & MOCTENOBATEAHA C TNPHAATLHATA NPCs NPpexXanHaTa FrodHHa.
MUHHAHCOBHAT OTYUET € CRETARSH MPH ClAsBEANE HA NPRHUKNE HA AeACTRALLO NPeIipHATHE,
2.2, HageicHHE 33 CHOTBETCTRHE

PunanconnsT ortuer Ha L Arpo ©Ounanc” AIICHLL ¢ WiroTREH B CLOTBETCTEME © BCHUKH
MesciyHapoan CTAHIAPTH 3a PpuHancoso oTyntase {MCDO), nprety o1 Crbera no MemayHapoIHm
cuctosoann crangapte (CMOC), kowTo ce oheTosT ot MemayHapoaHy CcrangapT 3a HHHAHCOBO
orunTane, MeRIYHAPOIHH CHETOBONNM CTAHAAPTH M oT PaiacHedud, npeaocraneny ot Komirrera sa
Parscnenna na Mesaynapoanwre ctanaapTh 3a denancoro otautane (KPMC®O) win SHswus
MocToanen koMurer 3a Pasacnemnara (TTKP), kouro edexTHEHO ca B emnana 2017 1. W koHTO ca HIPHETH
oT Komuckata Ra Esponeiicknre obimuocTH ( Komucnara),

2.3, [lpomenn 8 cueTOROIHATA NOIHTHKS

Hobo crangapra, niMencHns B pazacnenns kuM MO®O, kowto ca BIe3aM B ckua oT 1 HNYapH
2018 r.

JIpysEeCTEOTD € NPHEND BCWYKW HOEH W/MaM PEBHIHDEHH CTHHIAPTH H PAIACHEHMH., HEIAASH OT
CheeTa 1o Mesaynapoinm cueToBoIHl crannapmi (CMCC) 1 npuetn o Komuonsa na Erponeiicikis
ChHNE, ROHTO Ca YMOCTHH 38 HEMOBATA AcinoeT. KLy Jatara Ha onofipenie 3a H3JABaHE Hi HACTORIHA
(PHHAHCOB OTUCT CA NANPAREHH HAIMEHCHMA W noaoSpeHH B acieTRanm CTAHOAPTH, KAKTO CNERA:

MCQ®O 9 . Punancosu uaeTpyMentid™ — npuer ot EC va 22 Hoemspy 2016 r. (B ciila 3a roauipmg
NEPHOIH, 3ANOYBALIH Ha Mk cnet | aHvapu 2018 r.);

[pes ronu 2014 r. CMCC nySnukyea okonyaTennata gepens na MCDO 9 dunancosu UHCIPIV SR,
koaro samenn MCC 39 Pwunancosy uncmpysmesnu: Hpusnasane W oyenneane, KaKTO M BCHYKH
npeanuny Reper Ha MCDO 9. MCDO 9 ofienunnsa v TPHTE ACTIEKTA HA NPOESKTA 37 CYETOBOIHD
OTYUTEHE HA QHHAHCOBHTE MHCTPYMENTH: KAACHPHMKAUMA U OUEHABAHE, OBCILEHKA W CUETOBOLHO
OTYHTANE Ha XeTKHPAHETO. Tol yeTanoRARA HOBH IPHHLATIH, MPABKHIA W KPHTEPHH 33 KAACHDHKALIS,
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OUENKA H OTMHCEAHC B3 DHHANCOBMTE aKTHBH M TACHBH. RKT, xHOpUAHHTE Jorosops. MCDO 0O
BLBEAIA MINCKBAHE KNACHQHKALMATA Ha (HMHANCOBHMTC AKTHBM 14 Obae npaseHa wa Oaza Guanec
MOOE1a HA NPELNPHATHETO 33 TAXHOTO YNpaeIcHHE H Ha KAMKTEPHCTHREHTE HA JAOTOBEOPEHHTE TEAPHYHH
TIOTOUM HA ChOTBETHHTE SKTHEMN.

MODO 9 ¢ n cuia sa roquwHm NEPHOAH, 3aN04MsaImH Ha nan cnel | suvapu 2018 r, karto NO-PAHHOTO
MY TIpHIarane ¢ JonycTHMO. C HIKTIOUEHHE Ha CHETOBOAHOTO OTUHTAHE HA XEUKHPAHETO, 08 HIHCKRA
PETPOCHICKTHBHO NPHAATAHE, HO [IPCAOCTABAHETO HA CPABHHTEIHA HHPOPMALIA HE ¢ 38TL/KHTETHO,
To ornomrente Ha CYeTOROANOTO UTuMTaHe Ha NENAHPAHETO, HIHCKBAHHATA NO NPHILKN CC MpUIarar
34 DBIELULK NEPHOMM, © HAKOH OIPAHHYEHH HIKTIOUCTHA,

JpyiRecTBOTO NIaHMpa da sLEEdE HORMA CIMNAAPT HA ONPEACICHATA 4aTa HA BIWMIaHe B CHIA.
PBEOBOACTBOTO HA IPYAKCCTROTO € HIBBPLIMAD JHAIMS 113 OUAKBANNHTE eheTH OT TPUTE acnekTa Ha
MCd(O) 9. Ouenkara e HIRRPIOEHE HA  §a3aTa Ha MHdOPMALIHA, KOATO € HATHYHA KhM HACTOALTHA
MOMEHT H KOATO MOMKE 1a ce npomeni. ako npes 2018 r., koraro me preete MCPO 9, HpyaecTroro
HOIYHH TONBANHTEHA, PA3YMHA W NOIKPEnAIA nHdopMauma.

{a) Kiacuguwayun u oyennsane

APYKECTBOTO He DYAKRA ChILCCTREH ederT BBPXY CROA GAnaHC WIH coBCTBeH KAMHTAT B pezyaTtar orT
HPHAATAHCTD Ha HIMCKBAHHATA 33 Knacudmkaums u olienseane ga MCDO 9. Oclosamre tfhHHAHCOBK
AKTHEH. EKOUTO MP}'HECTB‘.}'I'{} OTYHMTA A THPIOBRCKH H HPYTH B3CMANHA, BEIIOYHTEIHO RISMAHHY oT
CBBpP3aHH MPeonpHATHA, HAPHYHH CPeCTEA H eKBHBANCHTH,

Hpy#*eeTBOTO He OYAKBA WINCKBANWATA HA HOBHA MO 9 na okasar cruecIecHo BIHgHIE BLpXY
KIACHPUKALMATA HA HEFORHTE (IHUAHCOBH BKTHBH M TACHEH. JaeMMTC, KAKTO M TLPTOBCKHTE H APYTH
EIEMAHHA H 3aMbJIKCHHA, C& ABRPHAT ¢ Len NKTVUERAHE Ha AGTOBOPCHHTE TRIPHYHA MOTOUH H S8 0YaKRA
Aa TORSIAT Mo NapuarHH THXTOLIH, NPEACTARIABAINH 20HHCTREHD [NAIAHKE HA FTABHMLUA W IMXEH,
ﬂ[l}'}]{E'CJH{ZITO € HAlpABWIO aHANHE HA XAPAKTCPHCTHREHTE Ha AOMOBOPEHHTE IMAPHYHH MOTOIM OF Tet
HHCTPYMEHTH H € J0CTHIHLIG A0 FAETHOYEHHETD, Y8 BCHYKH Te OTIroOBdPAT HA KPHTEPHHTE 34 OLCHIRa e
0 aMOPTHIMPAHE CcTOHHOCT chrnacho MCDO 9, Chenoratenno, ne & HeodxonHMa peknacHdmikaiia
HA Te3H HHCTPYMENTH.

() CXezyenya

Hobust monen sa ofesuenka no MCMO 9 ¢ GaIHpaH 13 NPHIHARAHE HA NPOBHIHM 3a DBEINENKa Ha
Gaza Ha OYAKBANM KPEOHTHH JATYOH, KATO MIHCKBA OT JIPYKECTROTO A 0T4HTA OMAKBANNTE KPETHTHY
3ryDH 10 BCHUKH CBOM JLITOEH LEHHH KHHAQ, 33CMH H TLProRCKH W APYTH B3CManua vau wa |2-
Meceuna 0asa, MM B TCMeHHE Ha TeXHus cpok.. Tosn soden e npunoacky 3a dunascoss AKTHEH,
DUEHARAHH 1O aMOPTHIMPYeMA CTOHHOCT M 38 ALNrORH HECTPYMEHITH, OUSHABAHH Mo Clpakediuea
CTOHHOCT Npex pyr BeeolXBATEN 1OXO4, AKTHEH H BICMAHHA, NPHIHATH MO cunata Ha MCDO 15
,ﬂ;m’ﬂ BOPH © KTHEHTH, BReMAHHS 1o THIHHIORHK AOrOBRORH, HNPEAOCTABCHH KPEOHTH H ABAHCH HA KIHCHTH
H Pa3THYHH APYTH LOIOBOPH 38 (PHHAHCOBH rapaHLHi.

PeROBOACTRBOTO HA ApysecTromo e B MPOLEC HA PAsPadOTRANE HA MOTEN 38 NPOBHIHPANE HA HEMOBHTE
TEPIORCKHE B ADYTH KPATKOCPOYMHH BIEMAHHA, KATO CHHTA, HE HAMA 18 HMA CRILECTBCHN eiekTH BhpXY
OUCHRKATA HA TC3H CROM OTYETHH O0ICTH,

fa) Cuemuosodno omyumane na XEOMCUPATIED

HpyaecTroro ne oTuHIa xemKH pPaHE,
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MC®0 15 . .Mpuxoaw or AGFOBOPH ¢ KiMeHTH™ — npueT ot EC Ha 22 centemapy 2016 r, {B cina 3a
FOAHINHK HEPHOOK, 3aTI04BAINH Ha HIH ¢eg | aHyapu 2018 r.);

MCDO 15 samens MOC 18 Hipuxodu, MCC 11 Joeosopu sa CHPOMMEICHIGG W CEBPIAHM ¢ TAX
PA3ACHEHHA H BLBEXIA HOB MOJIEN 33 NPH3HABaNE Ha npHxoauTe Ha §a14Ta Ha KoNTpQJL. Crasnaprer
HLBERIA UANOCTEH KOMILIEKS OT NPHHLMIH, MPaBMia W [0QX00H 34 MPHIHABAHETY, OTYHTANETD M
ONORECTABANETO HA HHGUPMALIMA OTHOCHO BHIA, €¥MaTa, NepHOdA M HECHIYPTIOCTHTE RBE BPLIKA ¢
NPHXQIHTE W NAPHYHHTE NOTOUM, MPOHIXOMIALLN OT AOIOBOPH ¢ KNHEHTH. Bogewmar npuunumn Ha
CTAHIAPTA € Ch3AARAHETO HA NCTCTRIKOS MOJEN, KOHTO 44 ce TIpHIAra Mo oTHOIIEHHE HA NPHXOIHTE,
MPOHITHYALLN OT JOIOBOPH ¢ KIHEHTH, Ypes KoiTo ONPEACNANETO HA NAPAMETPHTE U BPEMETO Ma
MPHAGAS CA CEHIMEPHMH CIPAMO 3A0LTHEHHETO HA BOSIKD OT CIPAHNTE N0 CASNKATA TOMCACTY HM.

BrresianeTo Ha TOEH © FEHAART MOMES U3 TORSIE J0 CIeIHMTE MPpoMeEHH,

a) 1IPH KOMILIEKCHH JOTOBOPH, C ODELP3AHK NpoJakOH Na CToKH 1 VCIYTY — We e HEoDxonHmo acH
PAIrPAHHUABANS MEMTY CTOKHTE H YCAVIHTE HA BCEKM KOMTIOHENT H YCIOBME N0 N0ToBOPa;

() BEPOATHOCT 13 MPOMAHA HA MOMEHTA 113 NpHAERAHE HA NposkGaTa;
B) YBEIMUARAHE HA ONOBCCTARAHMATA. K

[} BLESKIAHE 1A AOIBIHATENNH NPABKIA 38 IIPH3HABAHETO HA MPHXOLH OT ONpEAETEH THN 10T OBOPH
— JHUSH3HH, KOHCHIHALNK, CANOKPATHO CRONpani NPCARAPHTCINH TAKCH: TapaHITTH.

PEEOBOACTBOTO € HIBBPUTHITD AHATTHA U KM HACTORTIHA MOMEHT ¢ ONPEIENHTD, HE NPOMEHHTE B HOBHS
CTAHAAPT He DMXA OKASATH ChINECTBEHD RIHAHMHE RBPXY CTOHHOCTHTE W KISCHDHKANHATA HA AKTHENTE
H NACHRNHTE, ONEPELMUTE H PeayaTaTHTE OT DeHAHOCTTA Ha Jpy#ecTroTo N0 OTHOWEHHE Ha HerosMTe
APHXOH OT SeHHOCTTA WM BIEMAHUATA, TOKONKOTO HE CE OMARDA NPOMAHA B OHIHEC MOIENA, HUTO
NpUMAHA BbE BPEMEBHA XOPHIOHT Ha NPEXBLPNAHE Ha KOHTPOIA KbM KTWEHTHTE OT (KAIBAHHIE OT
ApywecTsoro yenyvru wim oryaTameTo Ha nponakbuTe va crokd. OUeHkaTa Ha Apymecrsoro sa ederta
OT TO3H HOB CTAHAAPT € NPCACTABEHA NMO- 400y,

ApysecTRoTo noanmpa na nprese MODO 13, wznonsnaiky MOTHMLMPAHOTD PETPOCNERTHEHO
MPHAAraHE 34 FONHIIHATE TICPUOIH, 3ano4BaLH HA WIH cneq | anyapu 2018 r. B pesynrar wa rora,
HpyaecTsoro Hama aa Tiphaara uauckpanuata wa MCOQO 15 sa npeacrassie na CPABHHTENEH LEpHOI,

{a) Hocosapu sa npodaxcta na Yeaven (naes o apenca)

Cropen MC@O 15, npuxonure me Guaat NPHINATH KOraTo pyKecTBOTO MINBLINN 300 bIKeHHETO CH
H ¥AORICTEORH HIMCKBAHETO 13 NPCXEBPAM YCIyrara ma kiuenta, Ha 0a3a Ha HAMpPaBCHHTE aHATHIM
NPHXQOHIC OT HASM H apeHia g NPOTWIAKET OCHOBHO 114 C& NPHIHABAT HA THHeHNA Gasa & TEULHHE HA
BPEMETO, KATO H BPCMETO H CYMATA HA TIPHXOANTE, KOMTO 1E OLaaT NPHIHATH B 0OWIH JIMHWAK Ca CXOIHH
HONE CC patnHYaBaT OT J0cera aedicrBainps monem, | lopanu koeto Upvaectsotro He ouakpa
lipunaranero na MCMO 15 aa noseae a0 pasmiey & MEPHOLA Ha TIPHIHARAHE HA TIPHXOTHTE OT HAEM M
HPEHIA.

fOldeanct: nemyyeni om Kinenm
[ norosopure ¢ knuenw Apvaectrore obuuaiino ChOHpPE KPATROCPOYHH SBAHCH OT KIHEHTHTE CH,

ROWTO He ChAbPHET ChLUECTREH KOMIOHGHT Ha qurchk]parre.

PhHi?BO}!CI‘B{}Tﬂ HAa ,.up}-'}KEC? BOTO €& HAREBRUHID AHAIKS HA ABAHCOBRD HOTYYEHHTE CY¥MH OT KINHCHTH,
ROHTO WMAT JLATOCPOYEH XAPaKkTep W e HPEHEHHIO, He ChLLNTE ChALDWKAT drnancupam enevent
CernacHo usmckeanusta Ha MCPO 15, HEIABHCHMO Ye IEHATA HA APCHANATA BIOCKA (B MOMEHTA Ha
[LNANAHETO) Na BeKap A0 He ce Pa3IHsaRa OT 00HualiHaTa LeHa no APYTHIE JOMOBOPH, KOHTO ca B
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CXOMHH PEruoHy H semu. CRrIAcHO winckrannata Ha MO®O 15 npu onpencisve na uedara wa
caeaKata JIpywecTsoro cnefipa Ja HIBLPUIH KOPEKLHS B PAMEPE HA BLIHATPAMKACHHETO, KATO OTPa3H
BLEIAEACTRHETO HA CTORNOCTTA Ha MapUTe BLE BPCMETO, KATO UenTa € NPpCANpPHUATHETO 048 LIpHEF2E
NPHXOH HA CTORHOCT, KOATO OTPAIARA 1EHATA, KOATO KAHEHTHT OH SATUTATH 33 0BEIAHHTE CTOKH HiH
YOIYTH, aK0 KIMenTRT Gelle mnatin B Bpodi 4 Tein cTokH uiam VCIYIH, KOrato (HaM karo) Te Gnaar
MPEXFBPJICHM HA KIHEHTA (T.€. MpofaKHaTa 1ena B Gpoi).

3a orpazaraHe Ha BLYEHCTBHETO Ha IHAYHTENHHA (HHAHCOE KOMNOHEHT [lpy#ecTBOTO Minonina
AHCKOHTOR NpouLeT, KOHTO OTRAZRABL  KPpLCOHTHHTE XAPAKTCPHCTHEM  Ha CTPaHaTa nonyyarala
ipHHAHCHPAHETO, T.€. HA HAEMONONYYaTE A fipH BNH3AHE B Chid HA RoroBopa. [1py aHanusa na edextHre
HAMOIZBAHHAT THCKOHTOR NPOTIEHT ¢ 2%,

Kymyaratnumar ediext na QUHAHCHPANME eTeMenT no nelicTBaluuTe Th] MOCPOMHH TOTOBOPH € 0leHEH
o1 Jpyviecteoro:

- YBUNHYEHHE Ha HCTHHTE NPUXOH OT Npoaxita Ha apenia
- YBenHYeHHe Ha PHHAHCOBHTE PATXOOH

AHI.AB.
AMJINE,

fesh v

HauckBanuaTa KM npHIHABAHCTO M oueHsRanero 8 MCMO 15 ce NPWIATAT W NP MPH3HABAHETD W
OUCHABANETO Ha nedandi MW 3aryBl o npoaakba Ha HCMHAHCOBH AKTHRH (Ka10 HMOTH H
oDOpyARAHE), KOraTo TasH nponaida He o WIRLIIEHA & oOuuaiHHAe xon Wa aefinoctta, Tlpw
[PEMHHARAHETO KM CTAHIAPTA, 0Da4e, HE C¢ 0uAKRA eeKTHTE OT TE3H NMPOMENH 1a CA SHAYMTETHH 24
ApvikecTBoTo.

fe) Hancnaanuama sa Rpedcmiasine u onosecmmeaiie

HauckpaHuaTa KLM NPEICTABIHETO M olosecTARAHeTy 8 MODO 15 ca No-MoApodHK B CPARHEHHE C
Hactodlmre MCMO. Msucknannata kem npencTaBuHers NPeICTARNARAT CBIIECTRENA NpoMsiHA
CTIPAMO  CeraumMaTa NPEKTHEA H 3HAUYWTETHO YBLINHUARaT ofiemMa Ha ONOBCCTABAHHATA, KOHTO Ce
HIHCKBAT BLEB (DHHAHCOBMR OTHET Ha JIpyiKecTBOTO. MHOTO OT H3MCKBANMATA KbM ONOBECTABAHCTO R
MCDO 15 ca HobH W JIPYKECTBOTO OMAKBA, e ehENTHT HA HAKOH OT TCtH HIHCKBAHHS KLM
ONIOBECTABANETO HAMA ja Obae criwectred. [pes 2018 r, dpyecTsoTo nporsimxana TeCTRAHCTO WA
CBOTBUTHHTE CHCTEMM, FLTPEUHA KOUTPRONH, TOIHTHEH | npoucaypy, iIEOﬁ}[D,'_IH'HH 3 C']:-EH'FIHHETD H
OMOBCCTARAHETO HA MIHCKBAHATE HHOOPMALIHA.

Pamcaenune na MC®O 15 “TIpuxean ot 10ToRopH ¢ KaHERTH - npuet oT EC Ha 31 oxTomepu 2017
r. (B CHIA 33 TOJHLIHM HCPHOTH, 2AMN0UBALIH HA WIH cnen 1 avvapu 2018 r,);

Tesm noscHeHus ca cRnp3anm ¢ (a) HIEHTHIHLIMPAHE HA 38JLGKEHHS 38 M3NLIHEHHE Ha AataTa Ha
KOHKPETHH 0DCLUANHA 30 JOCTARKATA HA CTOKM MK YOIyrH, (5) HASHTHHUMPare Tann JipyiKecTso ¢
ITPHIALANAN KK aTeHT MPH IPEIOCTABAHETO HA CTOKH HIH yenyri, W (B) Tpanchepa Ha nuentuy, Chio
Taka Ta3H DpOoMaHa JaBd W obTeKYeHKHy INpH APEMHHABLHCTO KM HOBKH CTaHIapT.

EPMC@O Passcuenne 22 ,Chenxu ¢ HYAACCTPANNA BAOYTA M ABAHCOBH BLINATDARICHAN™ - (B
CHIA 38 FOAHIIHH Nepuotn ot 1 anyapu 2018 r.);

Tora passcHenHe ce OTHACA 3a OTYMTAHETO HA TPAHZAKLMH KIH YACTH o1 TPANIAKLHH B UyHIECTPAHHA
BATYTA TIPH NONYHABAHETO HA ARAHCOBH ILI3IAHMA, IPEAH NPHIHABAHETO HA CAMMA AKTHE, Pazxog WK
npuxoa. B resH coyuan npeanpHATHATA OTYWTAT AKTHE No NPEITNATCHE CYMH [NpeanaaaHKE no
AOCTABEM HA AKTHEH HIH YCO¥TH) WIH 3aALNKeHHE (10 OTCPOYEHH APHXOAH (1I0UYYeHH aBAHCH OT
KAHEHTH 10 MPONaKGH) H Te Ce TPETHPAT 38 HEMOHETAPHH, IMpH Nony9araneTo Ha TAKHRA ABAHCOBH
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nnananug B 4ysna BANYTa nataTa Ha TPAHZAKUHATA € HANOI3IE 34 OIMPencnsaHe M OOMeHHHA EVPC. a
AKD HMA MHOMECTRO [LIALEHHA - 2314 1a TPAHZAKITHATA LC On Pelena 38 BCAKD OTASTHO nnaaHe.

TpeaipuaTHATA MOFaT 18 NPUAATAT HIMEHEHHATA HA HILAIO PeT ocnekTrHa Daza. Kato anrepuatiea,
P P P p
ApyakecTROTO MONE 7 [pHIAra PABICHENHETO 38 TLIemH NEPHOIH [0 OTHOWCHHE HA BCHYUKH AKTHEH,

PASXOIH H NPHXOIH, KOHTO CA TIPHIHATH NILPEOHAYATIHO HA WIW clier:

(I) HAYATOTO HA OTYETHHA NEPHOI, B KOHTO NIPCANPHATHETO NPHIATE Pa3ACHEHHETO 3 TBPEM ITLT, MM

(i) HAYANOTO HA NPEXOIHMA OTYeTeH HEPHOM, [IPENCTABEH KATO CpasinTEIHa undopMauus B
HITHBHAYANHAA/ KOHCONMHIKPAHNT (DUHAHCOR OTHET 38 OTYETHHS nepnon, B kodto JIpysecrsoTto
NPHAAra PA3ACHEHHETO 34 ITPRK BT,

PaiscHeHHETO € B CHIA 33 TOOHUIHM NEPHOIH, IANOMBALK HA Maum cned | auvapu 2018 r. Twil kato
HApyIECTEOTO HAMA ABAHCOBH ILIALIANHA M MOCTRNICHHS B HYALLCTPAHHA BATYTA. 10 HEe OYAKED SekT
BLPXY CBOH QIHHAHCOB OTHET IPH OEPROHAUATIOTE IPHIATAHE,

Himenenns na pazanunm cranzapm wHoaodpenna B MCDO (uniknLa 2014-2016) - nogobpenus B
MCDO 12 (B cuna za roammuEm nepuoin ot 1 anyapn 2017 r.), MCDO | 1 MCC 28 (B cona 1a ronmwim
nepuoan or 1 anvapu 2018 r.):

Hpomenn 8 MCC 40 , Husectuumonnn Mot - Tpancdepn Ha MHBECTHLHONNK HMOTH - (R CHlA
38 FOAMITHE TEpHOAH OT | suvapu 2018 r.);

Tami npomana € cenpsana ¢ NPETOCTARSNE HA AOILIHHTCIHO MOACHEHHE OTHOCHD YCIOBMATA H
KPHTCPHHTE, KOHTO NOMYCKAT TPAHCHED KbM H OT KATErOPHA |, HHBECTHLHONHA HMOTH.

[pomens 8 MCDO 4: Ilpuaarawe xa MCBO 9 , Ounancopn HHCTpYMeHTHY ¢ MOCDO 4
»JACTPAXOBATETHH Jororopn® — nprer ot EC ua 3 HoemepH 2017 r. (B cuma 3a roguunm nepuoam,
3ANGHBALK HA WAH ciea | anyapu 2008 r.);

Himenennara ofixeawar onaceHnaTa, suanmksamm o7 BBECIK/IAHETO HA HOBHA CTANAAPT 34 (PHHAHCOBK
HHCTpYMeHTH, MODO 9. npeon sneeaaanero na MCOO 17 Jacmpaxosamenu JososOpH, KoITO
samena MODO 4,

Mpovenn s MCDO 2 “Iliamane 5a 6a3ata Ha axoan” - (& cHTa 38 rOAMIDHK NepHoay ot 1 suyap
008 )

[poexTsT 3a wiveHenue na CTAHAAPTA OOELHIARE TPH HHHIHATHEH 33 WIMCHENMA, KACACULH TTallane
Ha Da3a HA AKIMH 1IPH HEMAZAPHM YCIOBH M OTYHTAHC HA MPOMAHA B CHOPATYMEHME, NPH KORTD ce
NPERPRLLA OT ¥PEHCIANO C IUTAWANE B YPLMAAHD C HHCTPYMEHTH Ha CONCTECITHA KalliTan.

O npHemMaHeTo Ha Te3n CTANIAPTH MUK THIKYBANWA, B CHa 33 FOAHIIHHA [CPHOH, SanouBaing Ha |
AHyapn 2018 r., He ca HACTBNWIM NMPOMEHM B CHeTOBOAHATA NOAWTHKA, OCBEH HAKOW HOBH M
PAIUIMPARAHCTO HA Be4e YCTAHOBEHW ONOBCCTARAHMA, HE3 T0BA Ja LoRele 10 NPOMEHH B
KIACHPHKALMATA MITH OLCHKATA HA AKTHEHTE, NACHENTE H COBCTBEHMS wanuTan na Jpymectnoro,

Cranjapri, H3MERCHES H PAIACHEHNA, KOHTO BCE ONIE He €3 BIEIIN B CHAE | HE CE NPHIATAT OT
nu-pawna aara o pyvicectroro

Kbm matata na onobpasane 3a w3sasave Ha rosm (PHHAHCOR OTHET €& WITANCHH, HO HE Ca RCE OLIE B
cuna (Wi ne ca npuerw or EK) 3a roguumg MEPHOAN, sanousaliM Ha | auvaps 2008 r. nosw
CTANAAPTH, NPOMEHEHH CTAHAAPTH H DABACHEHHA, KOHTO HE ¢a GHAN NPHETH 53 MO-PaHHG MTPHACHKEHNE
OT APYHECTBOTO. O THX PRKOBOACTROTO € NPENEHHIIO, Ye CeHHTE Bixa HMATH MOTEHIHATEH ehexT
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B OBACLIE 38 HPOMEHH B CYETORONATA IOTHTHEA 1 (PHHAHCOBHTC OTHETH HA APVAECTROTO 38 CAEIBALLA
NEPHOTH:

MCDO 16 ,Jniaar” - npHer ot EC wa 31 oxromspu 2017 r. (B CHIA 30 rOAHMIIHH nepHOaM,
JANOHEANIA Ha MM enel 1 auyapu 2019 1 );

Toau erangapr ¢ ¢ wanano npomenena konuenmiy 1 FLECH1A SHAMHTENHH (IPOMEHN B OTYHTAHETO Ha
JM3HHIH OCOGCHD OT CTpana Ha JIHIMHTOUCTYHaTenHTe, Burekua noBM npHHLHIK 33 Npusnanane.
HIMEPBANE H IpeIeTaBiHe HA IMIHITH € LN 0-10CTOBEpHD MPeACTARAHE Ha Te3H caemiod, CranaapTer
LI 3AMEHH QUHCTRALIHA 10 TO3H MOMEHT crangaptT MCC 17 Musuwe, KPMCDO 4 Cnpedersne damn
Oadena  cnopaIvMente Cronpica awsune, KP-15 Onepamusen susmz — ey v TIHKP-27
Ouennaane na cuowpicaniems wa anepanuy, skilovaaign npaskama gopya na austme. Boaeust
TIPHNIHIL HA HOBHS CTAHLAPT € BBBEHIAHETO HA CAHOTHOEH MOIEN Ha CHCTOROIHG TPETHPAaHe Ha
AHIRHCHTE MPH JIHEHAFON0IYYATENHTE 33 BCHUKH NHSHITFOBMN ARTOBOPH ¢ MPOALTRHTEIHOCT 01 NOREYe
ot 12 Mecena. kato me ce NPW3IHABY AKTHE .IIPARO Ha noaszeane”, kofiTo we ce AMOPTHINPA 20 NepHoa
Ha J0IOBOPA, M PECTIEKTHENO, LUEC Ce OTHHTA IATbIAEHHETO M0 Tesu Aorosopd, Crrnacno MODO (6 33
AOTOBOP, KOHTO € WIH CLIhPHA THIHHI, Ce cYuTa AOTOBOP, KOHTO NPEUOCTABH IPABOTO 33 KOHTPOQU
BLPXY MOJ3BANETO HA AKTHBA 33 ONpPEJEteH nepHoa oT BPEME Ccpelly awIHarpasciedme. CMOC e
BICIOUHI [IPABO Ha H3DOP 30 HAKOH KPATKOCPOUNM TTH3HIFH M IM3HHIK 1 MEANOUETTHH AKTHRH, KATO
ToBa HIK/OUeHHE Moske 1a Oh/12 NPHACKEHO caMo OT JHIRHTONONYYATENHTE.

B dontmnenwe, MCHO 16 uauckna o JUIHHIONOOYYATENNTE W IHIHHrOIATENHTE na HpanaT no-
NOAPODHHE ONOBECTABAHMA CIPAMO Te3u 1o MOC 17,

PrEoBOACTROTO ¢ B MpoLEC 1A OUEHIRINE Ha eflekTa OT NPHIETAHETO 1A CraHapTa.

KPMC®O 23 Heeurvpaocr, CRBPIAHA € JAHLYHA TPETHPARKS HA JaNBUH BEPXY J0X003% - (B
CHIIA 32 TOUHIHA Neproan ot | aayapn 2019 1)

HapaT ce 1acokm 33 NpHIAraHe Ha WIHCKEBAHMATA A NpH3HaBaHe v oueHasane Ha MCC 12 Mawsuu
SEPRY JOXO[8, KOTATO CLUECTEYHA HECHTYPHOCT, CELP3AHA © NaHB N TPCTHPAHMA HA TAHBUK REPXY
AOX0A4 (T.e. HCCHIYPHOCT TaiH mafipaHoTo o NIPCANPHATHETO DaHLYHO TPETHPAHE Le DhAE MPHETO OT
AAHBUHHTE BAACTH ChITIACHD JAHBYHOT fiHHOH"JﬂHTE:lC'L'ﬂU-].

Hivenenne B MC®O 9  Dunancosn HWHCTpYMeHIH™ - [Ipennnaiwanng ¢ HeraTHeHa KoM MEHCAIHA -
(8 cHaa 3a ronwmm neproan ot | auyapi 2019 r.);

TIpoMenaT ce chinecTRyRALMTE WIMCKEAINA Ha MCDPO 9 no orHonenne Ha NpaBa A NpekpaTABIHE,
Ml 48 0 NMOIBONH DUCHABAHE NO AMOPTHIHPAHA CToHOCT (MM, B 3aBHCHMOCT OT BHIHCC MOgena, no
chiparel/inea crodnoeT B ABJ), aopu & cayuaii va mnaimane wa METATHENA KOMIISHCALMS.

domennnrenso, 1a nocouenmie MO-A0MY HOBH CTAHLAPTH. NPOMEHEHH CTAHOAPTH W NpHETH
TEIKYBAHHA, KOWTO ¢a MINATCHH. HO BCE OLIE HE ca B CHAZ KbM | aHvapu 2017 r. pukosodeTroTO ©
MpelcHing, ue Te He OMXa HmanH edekT BBPXY CHETOBOIHATA MONHTHEA, CBOTEETHO AKTHRHIC,
MACHENTE W pEsynTaTHIE Ha APYHecTBOTO NOPalH TORA, U¢ TO He pasnonara/onepupa © Takuea obekTH
H/HIIK e peanwaupa nonoGHMH ¢aeTky 1 TPAH3AKLUNK,

Havenenne B MCC 28, Husecrunnn B aconun PAUH MPEATPRATHS 0 B CLBEMECTHO KORTPOJIADA HE
UPEANPHATAR™ - JIWITOCPOYHH HHBECTHUMH B ACOUHHPAHH  NPEANPHATHAE MM B ChEMOCCTHO
KOHTPOAHPANM NPEANPHATHS - (B CANA 32 TOAHUIHE NCPHROAK OT | AHyapy 2009 r.);

Yiounara ce, ge npeanpustie npanara MCDO 9 npn oTyurane na ARITOCPOYHA HHBECTHLUME B
ACOLIMHPAHO HWITH B CHBMECTHO KOHTPONIMPAaHO NPENPHATHE, KOATO € YacT oT HETHATA HHBECTHLHA B
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TORS ACOLMHPARO HAM CHEMECTHO KOHTPOAMPAHO NPEANPHATHE H KLM KOATO, nhade, He ce npuJara
METOIA NA CoDCTBCHWA KATIHTAN,

Hamenennn na pazauunn crapzapra wllogobpenun 8 MCOO (unkna 2015-2017) - (s cuna 2a
FOTHIHH AepHoaH ot 1 auvapu 2019 r);

MC®O 17 ZacTpaxosaTe iy 10roBopu®™ - (B CHia 33 FOUHITHN TIEPHOAH, 3AMCUBAIIT HA WK caen
1 suyapu 2021 r.);

Mpes maii 2017 r. CMCC nyvBankyea MCDHO 17 Jacmpaxoaaimerny dozosopr (MCDO 17,
HAHEPNATEICH HOR CHETOBOAEH CTAHAAPT 34 3ACTPAXORATE/IHH OTOBOPH. OAXBALIAIN NPHIHABAHETD 1
UUEHABAHETO, NPEICTABAHETO M OMOBeCcTABAHETD. (Nea BNHIaHeTo My B cuna, MCDO 17 we saveny
MCDO 4 3aempaxosameny dozosopy (MCBO 4), woiiro Bewne mydankyran npes 2005 r. MC®O |7
Ce TPHAArE KRM BCHYEH BHIOBC 3aCTpaxoBaTeTHH QOroRopH (T.e. WHBOTOSACTPAXOBAHE, OO0
JACTpaxoRane, MpAK: 3acTPAXOBAHE H NPCIaCTPAXOBAHE), HEIABMCHMD OT BMAA Ha MpeanpUaTHATE,
KOMTS T H31ABAT, KAKTO H (10 OTHOWCHHE 1A ONPEACeHM TApAHIHN | (MHAHCORH HHCTPYMEHTH ¢
AOHLIANNTENCH, HOrapaHTHpan a0xod (yuacThe no npeuenka). Ille ce npuaarat Manko Ha Gpoi
HIKOMeHHA or odxeata, OOmata wen wa MODO |7 ¢ A3 OCHIYPH CHETOBOMCH MOIAST Ha
HETPANOBATCIHHTES TOMOBOPH, KOATO ¢ NO-NONeIeH H NOceI0RaTEeH 1a IACTPAXOBATENHTE,

24.CpanHATE  HN 12NN

Hpyvaecteoro NpeaCTaEs CParHHTE/IHA HHdJcl]:l.uamm B TOTH {]‘JHHEHL'DB OTHET 34 eNHA TIPEANOINA
oy HH,

Korato e HeobXoauMo, CPaBHHTETHHTE JAHHNH co pernacuduuupat (W/unm nperItHciasar), 3a 0a ce
HTHIHE ChIIOCTABMMOCT CIAMO TIPOMEHH B ﬂptﬂﬂTﬂﬂHH&]U B TERYLUATA MOTHHA,

25.@ynkOHOKAIHA RATYTA M OPHIHABAHE HA KYPCOBH PAZIHKR
(@) Dyrkigonaing 6aivma u saIVInG Ha Rpedcmasstie

DyHKUMOHATHATA W OTYETHATA BANYTA HA NpeacTasiHe Ha unancorns otuer Ha JpywecTeoTo ©
ObarapeknaT aes (BGN),

JTerbT € (pHkeHpaH B cboTeeTCTRHE Ccre Jakona v BHE kby ERPOTO B ohoTicUeHHe BGN 1935383 - FUR

,D;HHHHTE BELE qJHHEIIICOBHH OTUET H TMPHIOHEITHAT KM HErd ¢a IPEICTABCHH B XHITAIH ICEA, OCREH ako
REWO qpyro HIpHYHD HE ¢ MHEAFAD,

{8 Cdenirn v canda

ITpH NbpeOHaYaNHO npuINaRaHe. coenka & HYMTECTPAHHA PAMYTA CC 3ANKHCEA 8B PYVHELAOHANIATA
RATYTA, KATO KbM CyMaTa B Hy#ICCTPAHHA BanyTa c& npHiara obMEHHHAT KYPC KM MOMEHTA Ha
CAC/IRATA WAH OlcpaluATa. llapuynnTe cpencTea, B3emaHmsila M 3aIBDKCHHATA, KATO NapHHHK
MOZHUHH, IEHOMHHHPAHH B 9Y#ASCTPAHHL BATYTA CC OTHHTAT BBB (YHKLHOHATHATA BANIVTA KATO Ce
npsnara obMeHHHAT Kype, MyGankyveat or BHE 3a MOCHEAHKA paboTeH T8H Ha CLOTBETHHS Mecell, Kbm
31 nexemepr Te ce oueHsBar B OLATAPCKH JEna KATO Ce H3N0J38a 2aKTHMETETHHAT 00MeHen K¥PC Ha
GHE.

Henapuunsre nownmn & otueta 28 QuHAHCOBOTO CheToRHME MBPEOHAYANHD EHOMHHHPAHH B
HYMASCTPAHHA BATYTA, CC OTHHTAT BbE (YHKUHOHANNATA BANYTA KATO CC npuiara HCTOPHYCCKHNT
OOMEHEH KYPC KLM JATATE HA OMEPALIMATA H [OCICABAILD HE oo NPEOLCHARAT MO 3AKIHYHTENEH Kype.

2.0.Hanomsase na MPHOJIHINTETAH CHETOROIHN OUENKH H NP INEI0He HHA

[pepcTapanero wa QHHAHCOR OTYET CLrIacHo Meacynapoanute crannapti 3a dusancors oruery
HIHCKDA PEROBOJACTROTO 14 HANPABH Hal-T00pH pHGIHIHTETIN OUCHER, HAYHCICHHA H PAIVMHO
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ODOCHORAHK NPENNONIWEHHA, KOHTD OKAZEAT eiekT BLPXY OTHETEHMTE CTORHOCTH HA aKTHEHTE
MACHBHTE, Ha MPHXOAHTE H PAINOAMTC, M Ha ONORECTABAHETO HA YCNOBHM RIEMAHHA H 3A0LTKEHHE KM
AaTata Ha oT4eTa. Tean PHONHINTENHM OUEHKH, HauHCICHHT H NPennoIoAKenHa Ca DCHOBAHKE HA
HHPOPMALMATA, KOATO € HAMHYHA KbM HATATa Ha (HHAHCOBHA OTYET. NOPATM KoeTo GbaeliETe
aKTHUECKH pesynTaTH GHXA MOrTH a GuiaT pasnuyHK OoT TAX

2.7, HusecTHunonms BMoTH

HHEEETHUHUHHHT& HMOTH Ha ,..II])}":HCETHDTU L4 ZEMUOENCKH 3eMH. H3NOIIBaHM aa ABAFOCHIYHG
MOV YARAHE Ha MPHXOTIA OT HHELU'RPI:II.-'[EI H HC CE MTONERAT 34 ﬂ..lM]IHHCJ]':ETIiEIHH HITH MPOH3IBOACTEEHH
HYHH,

HurecTHUMONHHTE MMOTH ca MPCACTABEHH BEB (PMHAHCOBMA OTUCT M0 COPABELINBA CTORHOCT.
HHBW‘I'HJLHDHHH']'U HMOTH ne ¢e &MG]ZJTH'_%H[PET.

ITupaowauamio oyewiaaue

lpu  nepeonasanHoTo cu MPHIOOMRAHE MMOTHIC Ce OLENdBaT no UcHa  Ha npuaotueane
{ceDecToRHOCT), KOSTO EBKMIOYEA MIKYIHATE LCHA W BCHYKH NPEKH  PasxoqMHeobXoaumu 23
NPHBEALANE HA HMOTA KATO aKTHE B padoTHo Chotonime, | IpexuTe pasxou ca: pasxoun 3a noaroToeka
Ha 0BEKra, pasxoam 3a NLPROHAYATHA DURYIKA HATH H3rPascIaHe, pasxoay 1a AOHOPAPH HA NHLA,
CRBPAHH C MPOCKTA N0 HArPAXKIAHETO HA MMATA, HEBBICTAHOBIEMH TAKCH M nambun v ap, Hoxkynaara
UEHA HA BCEKH HMOT NPeARAPHTETHO, NPeAl CAeTkaTa. ce NMOIKPENA H CEOGCTAEA 4YPes OleHKa Ha
HEIHBHCHM JIHUEHIMPaH OLEHH TR,

fTocredsayo oyenasane

{:.'IE,-_'I_ ﬂprﬂHﬂ'iﬂJllrﬂ 'I'inﬁ]!ﬂHHHE HHBSCTHHMOHHHTE HMOTH C& QUCHARAT M OTUYHTAT N0 GHPHEE,"I,.I'IHBH
CTOHHOCT, KOATO OTpazusa MAZAPHHTE YCIORMA KLM Ja1aTa Ha (MHAHCOBMA OTYer. OuexsmTe Ha
CTIPABCATHBATE CTOHHOUT HAa MMOTHTE BCAKA IOJHHA o MRABAT ChE CLASHCTEHETO HA HeIaBHCOHM
oueHuren. [euandure nam saryiiure or HPUMEHHTE B CHOPARSATHBATA CTOHHOCT HA HIBEC THLIHOH HHTE
HMOTH C& OT4HTaT B newanbata M sarvBaTa sa roaudaTa g KOATO €4 BLINHKHANN W C& NPEACTABNT
CHUTHETHO B CLOTABA HA TIPHXOAHTE / pAINOAHTE B OTHeTa 23 BeeoDXBaTHHA D0X0.

Hevantu u 2azvou om rpodaxca

Hupectuunonnure HMoTH ce oTnHoRaT OT oTyera 3a (PHHANCOBOTO CLCTORNWE, KOFATO CE MIRATAT
TPAKHO OT ¥IOTPEda H HE Ce OYAKBAT OT THX GBI CTONANCKN HErOH Wik ce npouanat. [ewanfure
HAH 3aryOMTe OT Mposs#0H HA OTOCAHM AKIHEH Or IPYNaTa na “HHBECTHUMOHHHTE MMOTH” ce
CTIPEAENAT “Pes CPABHABAHETO HA NPHXOANTE OT NPONAKDATA H BANAHCOBATA CTORHOCT Hil AKTHEA KM
Jatara na npoagkbara. Te ce npefcTassT HeTHo Kbv “HeTha neuanbalzaryfa o1 ocrofoxaarane Ha
HETCKYIIH AKTHEH" HA IHIEBATA CTPAHA HA OTUCTA 30 BCCOBXBATHMUS 2004 (B nevaniara waw 3arybara
38 roHHATA).

1.8. HMOTH, MamIHHY H CROPLKER AN

Hmorire, sammanre w CBUPLIKEHHATE C& NPEICTABEHH BbE (PHHAHCOBMA OTYET No HEHA Hj
MpHANGHBAHE, HAMATEHA ¢ HATPYNAHATA AMOPTHIALMA W 3aryBuTe or obelneHia.

Kaacughurnayus

AKTHEM Ce OT4HTAT KaTo MMOTH, Malmiam » CROPLIKEHHI, KOTATO OTTOBAPAT Ha KpHTepHuTe na MOC
16 32 npM3naBAHE W MMAT Lena Ha NPHIOOMBAHE PaBHA HAM NO-BHcoKa oT T00.00 5. AKTHEHTE, KOHTO
HMIT LEHA Ha IIPH.."I_CIEH BANE MO HHCKA OT NOCOYCHATA Co UTHHTAT KATO TERYLIH PasxoaM 3a HNEPHOTA Ha
NPHACOHBAHE B ChoTHCTCTRHE © nﬂﬂﬁ]:lﬂliﬂTa CUCTOROIHA NMONHTHES,

Hvpaonavatno oyeusnane



TIpH DIEPROHAYANHOTO MM NpUACGHBANE ApYruTe OBIroTpaiHe MATEPHAIHH AKTHEH CE OLEHARAT M0
L£HA Ha ﬂpHﬂDﬁHHﬂIIe{EL{}ECTOEHI:}LT]._ KO TO BITKOYBA NOKYTIHATA 11€HA, H BCHYKH HPEKHE pasxond (3a
MEPEOHAYATTHA AOCTABKS M nﬁpﬂ&mca, 28 MOHTEE K 4p.n, LHeOOXO0IHMH 3a MPHBCAIAHE HE AKTHEA B
paboTnoe ceeroanme.

Mocaedsanjo oyenneane

Ipeanpuathero e npueno na oTukTa pedka NOIHLMA Ha Hmorute, MALIMHHTE W cLOpbACHUST B
ChOTEETCTBHE © MCC 16 no uena Ha npunoSueare, Hamanena o HATPY¥MAHATE AMOPTHIAINA M
HATPYTIAHA saryha ot obesuenxa.

Memodu na awopmuzaysm

JIpY#eCTROTO HINON3BA AMNEEH METON Ha AMOPTHIAUMA. AMOPTHIHPAHETO Ha AKTHENTE 34N0YBA, OF
MEPEO. YHCI0 HA MECCua CNeasaul MaTara Ha Bbeeanane. [1ONeIHMT BHROT No FP¥IOH AKTHEM
OHPEIENEH KAKTO Chensa;

AsroMebuin, obopyasane — 4 1

Apyrd akruem - 7 r.

Gﬂﬂi!{ﬁ"ﬂ-‘fﬂ Ml HHGH‘IH. MERBBHL W L0 ReEN LS

Crinacho usekeadmata na MOC 36, xum Kpad Hd OTHETHHA TIEPHON CE NPaBH MPELEeHKa Daiw
CRUECTRYBAT HITHKALHH, Y& CTOHUOCTTS 14 JA0CH akTHE o MMoTHTE, MamdHETe 1 CHOPLHENHATA ©
ofedneHeHa. B ey ail na TakMBa MHIMKAIHK ¢¢ H3YHCABA ELICTAHOBHMATA CTOHHOCT HA aKTHEA M ce
onpegens 3arydara oT ohesuenka,

Hewendiu w 3aevivu om npodaxcia

HbsiroTpalinkTe MaTepHaTni akTHEN ce OTIHCRAT 0T Bana HCA. KOTATO Co MIBAIAT TPAHHO OT ynoTpeda
H HE CC OMAKBAT OT TAX DBICLM CTOMAHCKH HIrOoaM WIH ce npogasar. Mevandute wam sary@ure,
BBINHKBALUK NPH OTIHCBAHE HA HMOT, MALIHHA HIlH ChOPBIKCHHE Ce ONPEISIAT KATO PASIHKA MEKTY
HETHHTE NIOUTEMICHHA OT NPopakbaTa, ako HMa T4KMEa H BanalicoBaTa cTORHOCT 1A AKTHEL Te He ce
KIBCHPHLUHPAT KaTo NpWxoa/pazxo. Penyatarsr oT oTnuesane ¢¢ npeincrass HeTHO B oTYers 1a
JOXOAHTE.

1.9. Thprosesn B Apyru B3emanus

THproBekHTE BIEMANNA Ce NPECTABAT W OTHHTAT N0 ClpaBe/UIHBA CTORHOCT Ha 0a3a cToiHOCTTA Ha
OpHrHHANNO M3nafeHata dakTypa (ceBecroitnoct), HamaneHa ¢ paivepa Ha obelleéHkata 3a
HECHOMPABMH CYMH.

Te3H aKTHRH CE BKNIOYBAT B PYIIETE HA TEKYLUHTE AKTHEH, KOTATO MaTYPHICTLT MM ¢ B paMEHTe 1a |2
MECCLA HITH B 2iMi olHuacy ONCPATHREH LMK HA APYHECTBOTO, & OCTAHAIHTE — KATO HETCRYILH.
[pubnuanTennara ouenka 3a 3a1vBH 0T ChMIHTENHN H HeCBOHPaEMH BICMANHA C¢ NMPABH, KOTaTo 3a
CBBHPAEMOCTTA HA LWAIATA CYMA MK Ha 44CT OT Hew CLINECTEVEL BHCOKA HECHTYPHOCT. ODesuenka Ha
TEPrORCKH B3CMAHMA C¢ OTYHTA, KOTATO ¢4 HATHLE ODekTHEHA ACKAZATEICTES, 4¢ APYIKECTBOTO HAMA
A mome 04 crbepe Uynarta CYMA N0 TAX CLITTACHD CPHIHHATHHTE YCIOBHA HA BIEMAHHATA, 3HAYHTEIHH
I:IJHI[E.I-]C{'IB-H 3ATPYIHEHHA N D0 BHITHKA 110 RIEMAHLTO, EE!FII;}H]'JIUCT ANBAHHHESRT A3 RISTE B lipouedvpa
Ad HeChETOATETHOCT MK Apyra (PHHAHCORA PEOPraMMIALMY, HEHSHLINEHHETO HIH NPOCPOYHETD R
MIANAKETO (noBede or [20 aHK 3aKbCHENHE) ce B3eMaT N0 BHHMAHME 0T PEROBOACTROTO, KOTATO ce
ONpenens W KNacHQMUNpa JagcHo Biemane 3a ofemenka. Banancosara crofiHocT ¢ KOPHIHpa upes
HAMOZEAHCTO HA KOpekTHEHA CMETEA, KEBJETD OO HATRYTIEAT BCHYKM ﬂﬁli.‘-"!]],EHKH, a4 EVMIOTA Ha EHT}'EH.TH
0T 00€3UCHKA 32 [IEPHOA CE NPHIHABAE B OTYeTa 18 RCeOOXBATHHA 10X07 (B NeuanfaTa win aaryoars 3a
FOHHATA) KbM “UpYTH pasxonM 3a aeiiHocrra”. B ClAVUanTe Ha NOCIEIBAND RRICTAHORIBAHE HA
ODEIUEHKA, TO C& NOCOYBA B “APYIH A0X00H OT NedHocTTa” (B nevanfiaTa win sary0ara 3a rogHHara)

38 CMETKE HA HAMAMSHHE Ha KOPEKTHEA.
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HecwbupaemuTe B3eMaHMA CC H3MHCBAT, KOTATO NPABHMIC OCHOBAHMA 33 TOBAa HAcTenaT. Te ce
HAMHCRAT 31 CMOCTHEE Ha KOPEKTHRA.

2.10. Mapuynan cpeacrea B NAPHYAR CKBHBAJICHTH

nﬂpH HHH TS CFN.‘-HL“TM H EKBHBANCHTH BRIHMIBAT KACOBHTE HATHIHOC1TH. PHENNANIATETHHTE CMETEH H
EWP{JHHHIE JAENDAIHETH B ﬁfLHHH,, HHHIO UPHIHHATEN ME]'T}PHT'E-‘T L= 4] 3 MECCLE.

[MapHhyTe eXBHRATENTH CA KPATKOCPUIUHM, BHCOROTHKBHINH HHESCTHUHH, KOWTO Ca IECHO oBphLUAEMH B
KOHKPETHH MAPHYHH CYMH H ChITLERAT NEINAYHTENSH PHEK OT [IPOMAHA B CTORHOCTTA MM,

2.11. Jagnnmenna KbM JOCTABMHUN H APYTH 38 ThTKCHAA

FaNbUKENHATA KbM JOCTABUMLM W APYTHTE TeKYLUH 3AULGKENHS C& OTMHTAT N0 CTOMHOCTTa Ha
OpHTHHANHKHTE QakTypH (ceDecTolHOCT), KOATO C& NPUCMA 13 CrIPAREITHRATA CTORHOCT HA CAenKAaTa,
KOATO e Obae winnatena b GLISLLE CPELy [ONYYEHHTE CTOKH H VCITYIH.

2.12, JIuXBOHOCHH 3aeMH B JIPYTH NPHEICICHH PHHARCOBH PECYPCH

BCHYKH 38¢MH M IPYTH PHETEYEHH (PHHAHCOBH PECYPCH MLPROHAYATHO CC NPHINABAT H OLEHABAT 110
cefecTolnoCT (HOMHHANHA CYMa), KoATO Ce MPHEMa 3a CHpaBelinsa CTORNOCT Ha MMV HEHOTO 110
COCHKATA, HETHO OT MPEKHTE PasxoM, CRLP3IAHH C TE3H 3AEMH M NPHBIEYEHH pecyped. Cnen
TEPEOHAYATTIOTO NPH3HABAHE, IHXBOHOCITHTE 338MH H APYTH NPHENCYCHN PECYPSH, MOCACABALD Ce
OUCHABAT MO aMOPTHIHPYEMA CTOHHOCT, ONpeeleda Ypes NPWIErane Ha MeTola Ha edekrunnaTa
AHXRA. AMOPTHIMPYEMATE CTOHIOCT € HIYHCISHA KATO Cd BISTW NPeABHI BCHUKH BHIAOBE TAKCH,
KOMHCHOHHH M ApYIH PAINOIH. BETKMHTENHO QMCKOHT MK NPEMHA, ACOLUMMPAHM € TE3W 3aeMH.
IMewandire u sarybure ce MpHINARAT B OTHETA 24 BecOBXRATINA OX0 KATO (HHAHCORH NPHXOIM HAH
PAIXOOH (JIHXEE) NPes NepHoia HA AMOPTHIALMA WM KOTATO 340BDKCHHATA CE OTIHIAT HIH
peayuHpat. JIMXBoHOSHHTE 3aeMH M APYIH UPUBICUEHH GIHIAHCORK PECYPCH o KiacwHMIMPaT KaTo
TEKYLUK, OCECH 3KO W 33 HACTTA OT TAX, 33 KOATO JIPYIKECTROTO MMa OCiyclORHO NMPaBO 04 ypeuM
3MBIKCHHETD CH A CPOK Haj |2 mecela oT IATaTa Ha OTHETA 38 QMHANCORD CHCTOAHHE,

2.13. Kanuraamsupane na pazxod 0o saemu

Fasxoaure no 3aeMi, KOMIO DpAKo ce OTHACAT KBM NPHAGOMEAHETD, CTPOMTEICTBOTO MWK
NPOHEBOACTROTO HA OTFOBAPHLY HA YCITORHATA AKTHE, C& KANHTAIHIHPAT KATO YacT oT CToiiHOCTTa Ha
T03M aKTHE. OTTORAPALL HA YCIOBHATA AKTHR € AKTHE, KOATO HENPEMENNo WIHCKBA Noxe |2-mcceden
NEpHBA OT BPEME. 34 0a CIaHE rOTOR 33 NPeIBAdadara My ynorpeda win nponasda. Pasmeput na
PAIROIANTE M0 38CMH. KOWTD MOTAT Od 0 KalHT@ZIMEMPAT B CTOHIOCTTAE HA €4MH OTTOBAPAN] HA
YCIORHATA (KBANHQHUMpAH AKTHE, €& ONPEACHA vpes KoChUUHENT fHOpMA! Ha KanWvTanTHIALMA.
KanuTanH3InpaHe 1o Ha pasxoHTE N0 JAeMH KATO H4CT OT CTORHOCTTA 1A €1HH O [TOBAPALL HA YCIORHATA
/KRATHHUHPAK AKTHB 3AA0MBA, KOTATO CA HANBAHCHH CIETHATE YCNOBHA: HIBLPLUBAT CE Pazx0aHTE
93 AKTHEA, WIBBPLUEAT C& PAINOOMTE M0 3A6MM M B X0 €3 JEHNOCTH, KOMTO ca HeobXoaHMH 3a
NOATOTEAHC Ha AKTHRA 33 NpedBdmdanara My ynotpeda Wiw npogamda. Pasxoawte no zaemu ce
HAMATHEAT W C BCAKANER HHBECTHUHOHCH J0X0/ OT BREMEHHOTS HHBECTHPAHE Ha CPEJICTRATA OT TESH
3aeMH. KalluTanuiannaTa Ha pasxoanTe no 3aeMi Ce NPEVCTAHORABA, KOFATO ca NPUETIOYEHH BCHUKH
AeHHOCTH, HEODXOAMMEA 33 MOLIOTEAHUTO HA OTTORAPAUIMA Ha YCAOBMATA /KEATHNHUMAPAH! aKTHE 34
LPCABHHCTANATA MY EKCIIOETALMA HIH NPOaamkoa.

2.14. TleHcHOHHH B IPYIH 3ATh/KCHHN KbM Nepconana

TpynosuTe M OCHIYPHTENHH OTHOLWCHMA ¢ PABOTHUIHTE H CAVEHHTENHIC B APYHECTROTO C& OCHOBABAT
Ha pamnopenbure Ha Kogekca na tpysa (KT) w1 Ha pasnopeafuie na nelcTRAIIOTO OCHIYPHTEIHG
FEAROHOIATEICTRO.,
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OcHoEHO 3a0b/LKCHAE Ha pabaTONATENN € M3 MIBBPLIRA 38TLIAHTENHO DUATYPABAHC HA HASTHH
nepeonan 3a Goua “TleHeuw™, NOMBAEHTENHE 3ATBIKHTETHO NEHCHOHHOD ocurypaeane (J3110), dowa
"Obwo zabonasane W waiunkcteo™ ((03M), dona “hespadormia”, dong “Tpyaosa wononyka n
npodecionata 6oneer” (T3ME), dona “Tapasrupany B3esmania Ha paboOTHHUMTE W cnyRETCHTE”
(I'BPC) u 3aparno ocurypaeane.

PazMepHTe Ha OCHIVPHTETHHTE BHOCKH ce YTRLPAIABAT KONKPETHO Che 3aKkoHa 3a Gromsera na JOO
W 3akona 3a Grompweta Ha H30K 3a cuotsetHara roamma. Buockute ce PAITIPEOCHAT MEHIY
paBOTOIATENA H OCHIYPEHOTO THIE B ChOTHONMIEHHE, KOETO Ce NPOMEHA EHCTOIHO H ¢ (MIPEIETEHD B
Kogexca 3 counanto ocurypasane (KCO}. Kparkocpoysnte 10x0a4 33 nepcoHana noyt fopmara na
BLIHATPAAICHNA, GOHYCH W COLMAIHM TONIALLAHNS W NPUACOMBKH (HINCKVEMH B PaMKHTE Ha 12
MECEUA Cicn KpaR HA nepHolda, B KOWTO NEPCONANLT € NOAOKHT TPY 38 TAX WIH € H3IrBInna
HEOTXOAMMHTE YCIOBNA) Ce TIPHIHABAT KATO PAIX0A B OTUCTA 33 BCCODXBATHHA 0X0I B NEPHOIA, B
KOUTO € NONOAEH TPYIRT 33 TAX HIH €A HIILANEHH HIMCKBAMMATE 38 TAXHOTO NOJYHABAHE, H KATO
TeRYLUD 3anbKeHHe (CE0 NPHCNALAHE HA BCHYKH IUIATEHH BEYC CYMM M NONAraly e ¥APLAKH) B
PAIMCP HA HEAMCKONTHPaHATE WM CyMa. JIBTKHMETC OT IpY®eCTROTO BHOCKH N0 COLMATHOTO M
FApABHO QCHIYPABAHE CE NPUINARAT KATO TEKVIL PAsXON W 380L7TMEHHE B HEHCKOHTHPAN pasmep,
FHCAHD M B DEPHIA HA HAMMENEHHE HA CLOTRETHHTE AOKOAH, ¢ KOHTO TE Ca CRLPIAHM.

Kam maTara va ReerH mnaicos oT4eT APYIKECTBOTO NPaRH OUEeHka Ha CYMATA HA OUAKBAITHTE PAINOTH
10 HATPYTIBALIHTE C¢ KOMANSHCHPYEMM OTITYCKH, KOATO C& OMAKRA 18 ObAe HILTATeHA KaTo PEIVATAT OT
HEHIMOM3EANOTO NPaBe Ha HATPY A oTTveK. B ouenkata ce meniodgar nprfausureniarta NpeucHKs
HEAHCKOHTHDAN  PASMED HA PA3XOIMTe 34 CAMUTE BBIHATPMKICHMA W DAIXOANTE 33 BHOCKH M0
IATBKHTENHOTO OMMIECTEEHD DCH F¥PABLHE, KOHTO paﬁum_rmwm-r ARITHH EbRXY TEIH CVMH.

2.15. AKUHONEDEH KATHTA B pesepen

ATPO ®HHAHC AJICHLL e chananeno karo AKITHOHEPHO OPYHECTBO Che CICLHATHA HHEBCCTHIIHOHHA
Hedl, yupefeHo ¢ no pela na TRPrOBCKMA 3AKOH M 3akoMa as JIPYACCTRATA CBC  CHEHMATHA
HHecCTHUMOHHE wen (3TCHLL. Mpeamerst vy Ha aefinocT e OpaHUYEH CaMO 10 CEKIOPHTHIALMA Ha
HeaswaHMH uvoTH B PenvGnuka bearapua. OcHOBHMAT kanuran Hg ApPYIMECTEATA CLC CMEUHAHI
HHBECTHLIHOHHA 11eN HE Modce 1a Gbac no-Maask or 300 11, 18, 1 ce HaOMpa caMO o7 NAPHYHH BHOCKH,

AKIUHOHCPHMAT KALWTAN & OLCHEH MO HOMMHATHATA CTOHHOCT Ha H3laaeHHTe akuii. Curnacho
HIHCKBAHWATA Ha TLProRckma sakom apyieeTroTo dopyupa pesepe - “dony Pesepred™ za cvmeTka Ha
CPEACTBATA, TOAYUCHH HAL HOMHUATHATA CTORHOCT HA AKUWHTE NPH HITABAHETO MM (MPEMHCH pEIEpE).
Mopanm cTaTvTa Ha APYKECTBOTO, KATD HELHOHEPHO APYIKECTBO CbC CNEHHAING HHBECTHUHONHA e,
TE HAMA 33KOHOBO 3aTB/LKCHHE 33 pasnpeensne Ha | 0% oT nevanfiara 2a ronumata 3a pon g MezepeeH,
RARTO OCTAHAIATE AKUHOHEPHH JPYHCCTRL, H HE [IPAEH TAKOBA PAsNpeseIcHme,

2.16. Jannum Bbpxy neuwanbara

Karo nnuensupana APYHCCTRD CBC CHOCUWATHA HHECCTHIHOHAA 1e] Arpo dmuane AJJCHIL He ce
ofuTara ¢ KOPNOPATHBEH QALK ChINAcHD 3aKoHa 34 HOPMOPETHENG TOI0KoTI0 obarane,

2.17. PunancoBn ARCTPYMEHTH

DUHANCOR HHCTPYMEHT ¢ BCEeKH JOroBop, KOHTO NOPLETA HHAHCOR AKTHE 33 JATEHD NPEANPHATHE H
@MHANICOR NACMB MAM KANHTATOR MHCTPYMEHT, 2a ApYTo ApeanpuATHe. [Npennpuatiero npussana
(bHHANCOR AKTHE WK PHUAICOR MAcHE B GanaHca, KOTATO CTasd CTPAHA 10 TOTOBOPHHTE VCIOEHH HA
hHHAHCOB MHCTPYMEHT.
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2471 dmancosn axminen

DPHHAHCOBHTE AKTHEN, C KOMTO APYIKECTEOTO OMEPUPA ca KaaCH(HUMPAHN B KaTEIOpHATA “KPEIHTH M
BICMaHHA". KIacupWKAUMSTA € B 3aBHCHMOCT oT ChUHOCTTA W UEHTe (IpeaHasHAUCHHETO) Na
(unaHcornTe  akTHEM kLM gatata  na TAXHOTO  npuioburade. erosofcTBOTO  Onpenens
KiachguKkalnsTa Ha GpUHAHCOBHTE AKTHBH Ha APYHCCTBOTO KbM JATATA HA MhPEOHAYATHOTO MM
MPHIHABAHC & OTYETA 38 (MHAHCOEO cheTOAHMe, (GHYATiHG NPYHECTBOTO NPHIHARA B OTYETA 34
(PHHAHCOBD CLCTORHME (PHHAHCORHTE AKTHBM Ha “1ar4aTa Ha TLPTYBaHE™ - JaTaTa, HA KOATO TO € Moo
AHIGKHMEHT 13 3aKYNH ChOTEETHHIC (DHHAHCOBM AKTHEM. Bonukm PHHAHCORH aKTHRH B KATErOpUA
«KPEIHTH 1 BIEMANWA™ CC ONEHABAT IO THXNATA CNPABEATHBA CTOHHOCT NAIOC MpeKHTe PaIXOgM no
TPAHIAKLHATA, {I}HFFRHCUHHTE GKTHBH ©¢ OTIMCBRAT OT OTHETA 348 I:]']HHE]HL'{]HHTD CBCTOAHHME Ha
APYAHSCTROTO, KOFATO 400 ROPHHTE npasa BLPXY NapHUHNATE NaronM o [!!HHHHCI‘JEHH AKTHE Ca H3TCKA H.
HITH NIPEXEBPIA UHAHCORMA AKTHR. KOFaTo ca NPEXELPNEHH JOTOBOPHHTE 1IPARA 38 NONYYABAHE Ha
MAPHYHW NOTOUE OT 'Lj]HHﬂHG{]I!-Hﬂ AKTHE  HIH Ca 3anaiedM AGTOEOPHHTE NPaea za noay4yiasane Ha
MaPHUIHTE NOTOUM OT (PHHAHCORHA AKTHE, HO ¢ NoeTo AQTOBOPHD 3AAWTHEHHE 30 NIAUEHE Ha NapHYiHM
MOTOHH H COWH MM NoE&vC HDJT}'HH.T‘E:J'.IH B CI'.I{FF]E[S}'MEH]-IE H T[:)EIH{.'I.'[J'E-'FHI' t‘JTT‘GB.ﬂpS[ I YCORHATA 34
OTimcRabe curaacko MCC 39, Ako apvacectrote npogwmkasa A3 TbPAH ChILCCTREHATA YACT OT
PHUKOBETC M MOA3HTE, ACOUMHPAHH ¢h¢ CODCTREHOCTTA Ha Aaned rpaHcdrepHpan GHIAHCOB AKTHE. TO
HPOOb/HARY 04 MPH3HABA AKTHBA B OT4YeTa 14 ﬂ?HHﬂHEQBﬂTﬂ CHEETOANHE, HO MPH3HABaR CBLIO M
obesneucno 2anLKeHNE (taem) a nodayvuennTe cpeacrea. Kpeantn n nieManms ca HCIEPHBATHRHH
[bHTEIﬂHC{ZIHH AKTHEN ¢ qJH KEHDAHKA HNH VCTAHOBEHMH TUIALIAHHA, KOWTO HEe cg KOTHPAT HA AKTHESH 11413 P.
Te ce onenssar B oruera g (PHHAHCOBO CHUTOSHHC MO TAXHATA AMOPTHIHPYEMA CTOHHOCT NpH
HINOUISBAHETO 1A METONA HA eHeKTHBHATA THXBA, HAMATEHA ¢ Hanpasena obcsnedka, Tesn akruam ce
BRAKOVEAT B rpyOata Na TEKVUIHTE AKTHRH, KOFATO MATYDHICTET MM & B PAMKHTE Ha 12 Meccua Hiu B
00HYAEH ONCPATHBEH 1HKI Ha APYHECTBOTO. 8 OCTAHANHIE — KATO HeTekywn, Tasm rpyna punancosn
AKTHRH BENOYBAL TBATOBCKH RIEMAHHE W LHAPHYHH CPeaiTea | MAPHYHH EKEHBANICHTH,

PrrososcTeoT0 NpeucHsra kb Kpait Ha BCEKH OTHCTEH NCPHON JAMH CA4 HACTBHOMAH CBOMTHA W
ODCTOATENCTRA, KOMTO NOKAZBAT HATHUYHETO Ha ODEKTHEHH JOKA3ATENCTEA, HANATALLM ofesenka Ha
(PHHAHCORMTC AKTHBH _ KPEIHTH 1 B3eManig”

Jarybure o1 obesuecnxa Ha +KPEIHTH H B3EMANHA™ Ce OLEHARA KaTo paziuka MEHTY GANAHCORATA
CTOHHOCT HA AKTHEA M HACTONIIIATA CTOMNOCT HA OYAKBAHMTE ORAELA MapHYIH TOTOLM (¢ HIKNOYEHHE
Ha DBLIELUMTE KPCAWTHH 3aryBmkoMTo He ca EBINWKHLIM),  IHCKOHTHPAHH c MBPBOHEYATHMA
edieKTHBEH IMXEBEH npoueHT 13 (BPHHANCORHA aKTHE (T. &, eIeKTHBHHAT THxBEN NPOUENT, HEUHCIEH NP
MbPROHAMANHOTO NpH3HaBane). banancosara cTolfHOCT HA AKTHBA ce HAMATARA H CYMATA Ha 3arvbara
LE NPH3HARA B nevandara MM sarybata,

2072 Dunancosy nacusy

PHHAHCORHTC MACHBH, © KOHTO APVACCTROTe ONEPHPE ¢a KacHfHUHPaHH & KATEropua MruHancopn
MACHEH OTHHTAHH N0 AMOPTHIMPAHA CTORNOCT.

B 1asw kareropua (PHHAHCOBHTE NAcKHRH Ha APYHCCTROTO CE8 BEIHMWRAT OBNHFALMONNHE B OAHEOBH
FAEMH H OBLPAPAYITH, THRTOBCKH H APYTH 3ILTHEHHS H 280K HHA Mo PUIAHCOE THIHHET.
IMepsonauanio Te ce npraHarat B oryera 3a GHHAHCORD CheTORHKE o Chpaseiies cTORHOCT, HETHO
UT NPEKHTC Pa3X0ouH N0 TPAHIAKLIHATE, 4 NOCTENBaln — 1o AMOPTHIHPYEME CTORHOCT 110 METOma Ha
elpeKTHEHATA NHxBA.

[leuantu v 3aryGu o1 puxancosn HACHEH, KOWTO CC OTYHTAT N0 aMOPTHIMPANA CTORNOCT ¢e NpHIHasa B
OTMETA 38 JONOIMTE, KOTATO (PHHAHCORHAT NACHR CE OTTIHCES H HpLs NPoLeca Ha AMOPTHIHpane;
lpeanpuariero omucea dumancos macus mnm yacr OT (IMHAHCOBIS NACHRY, KOFATO TOM & NOFaceH - T,
., KOraTo AN BLHEHHETO, ONPEOCNCHD B ,-'J,UI'GHO'JE[, C OTIEIHAID, E.H}'JTHPHHH HITH CROKET MY € HITCKLI.
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IMpu oTouceane Ha GuUHAHCOR MAcHB, pasiukara Mexdy Danancosata CTOHHOCT HA (PHHAHCOB NECHE

{HAK Ha YacT OT PHHAHCOB NACHE!. KOHTO € NPEKpPATeH MK NPEXELPIEH HA TPETA CTPAHA W MIATENOTO

BLIHANPKIEHHE, BRIOMHTEIHO NPEXBRPICHATE M NOSTH HEMAPHYNKE AKTHEH W TACHRY, CE NPHIHARS

B OTUSTA 33 NOXOIWTE.

DHHAICOBHTE TIACHAW ce KIACHMIMPAT KATo TEKYIM, OCBEH aK0 34 TAX WAM 38 MacTTa OT TAX

APYVARCTROTO & NPEANCTARNAN B3y CnoRHO Npaed Ha ITEAHHKE 060 VPCIH 380bDKCHHCTO CH B CPOK HAa
2 Mecela 0T KA Hi OTHETHWA TICPHOO.

2.18. TipompAzun

B cayuauTe, korato dpyKecTBOTO MMa [IPABHO HIH KOHCTPYKTHEHO 331B1KCHHE, KOETO MOME 13 Ce
OUEHY HALGHUIHO, B PEIYIITAT OT MHHAIKY CHDHTHA B € BEPOATHO NOTACARANETO 1A 3LIKETHETD 1A C8
OCHLUCCTEM 38 CMETKA HA M3XOUALW NOTOK OT HKOHOMHYECKH NO3H, C8 DTHHTA MPOBHIHA B OTHETA 33
frHancoroTo  cucToAnne Ha  JlpvacecTmroTo, TlpoBMIMMTE ce oueHABAT Ha Oaza  Hali-noGpara
NpHDIMIMTETHA MPEIEHKa ld PLEORDJICTROTO KhM Kpas Ha OUMETHHA [EPHOL 38 PasxOauTe,
Ilﬂﬂﬁxnﬂl{‘l.ﬂ-f 33 YpPeAdaHeT Ha CHOTECTHOTO 3A0bBAMEHHE, Korame najesbt Ha 390b/DHEHHETD ©
OLNTOCPOYEH, TPOBHIHHTE CE ONMPENENAT YPe3 AHCKOHTHPAHE HA OUAKBAHNTE DBACLIM MAPHYHH 0TOUH
C MTAXEEH NPOUSHT NIPEIH IaHbIH, KOHTO OTPAZABA TEKY WA TH NE38PHA CTOHHOCT HA NAPHTE BELE BPCMETO
H CHEUHDHUHHTE PHCKOEC 34 38,05 DKCHHETO.

219, lpaxoan

[lpuxoanTe B OpyHCCTEOTO CC NPHIHABAT HA DA1a NPHHIMNG 33 HAYHCIARAHE H 10 CTEMNEHTA, 10 KOATO
CTONEHCKHTE H3M0AH CE NPMAODHBAT OT JPYKECTROTO H IOKOTKOTO NPHXOIMTE MOTAT HATEHKIHO 1a ce
HEMERAT.

MpuxoauTe ce ongnaraT no CcOpaRefHRATa CTOHHOCT HAa MONYYSHOTe BRIHAMPAMISHHE, KATO ce
HEAKAOYAT OTCTEMKH, paﬁﬂTH H JPY¥TH NaHBLIH BhpPXY HpOE[E]?RﬁHJﬂ HIIH MHTA. ,H,P}'}E{EQ-':I BOTO OUSHARL
TOTOROPEHOCTHTE CH 3a MPOAXKOH CHITTACHO ONPEIENneHd KPHICPHH ¢ L/ U8 ONPEIeIH Janu aeicrsa
KaTo TPHHIWTIAT HWIH KaTo arelT. J:Lp}-'}}EEE?THCILD € QOCTHIHAND 0 SEKNHUEHHE, J¢ JCHCTE KATO
MPHHLATAN BLE BCHYKM DoropopedocTH. [lpean sa Goae npusHaT npuxom, cnensnre cneuudnua
KPHTEPHH 3a NpH3HABAHE TPADBA CBILO 18 Dbl YIOBICTEOPEHH,

TTpuxoch om noevm

Ipuxoanre o1 HAEMH H 2PCHIE B PEIYITAT HA NOMOBOPH 38 OMEPaTHREH NTHIHHT Ha HMOTH Ce TPHINARAT
Ha Ga3a JTHHEHHMA METOI 38 LEIHA CPOK HA NHIMNrORHA foropop. CTHMYNWTe, NpesocTaReHd oT
ApyEecTROTO HA HICMATEAHTE 38 CKINYMBAHE Ha HOBW WIH NOTHORABAHE HA CRINECTRYRALLH JWIHHTORK
AOFOBOPH, CC OTHHTAT KATO PUsxoaM 38 HLASH NeproaH B 0THeTa 33 GHHAHCOBOTO CHCTOAHME W CE
NPH3IHABAT KATO HAVMATEHHE HA NPHXOA OT HAEMH 33 CpoKa TH3IHHTA, Ha NHHeHAHa Gasa,

Hprzace om BpodaxNeta Ha o

HPH'-'C“,-'I'HTE T “lﬁﬂ.ﬂ.ﬁ'ﬁiﬁﬂ HA HYOTH CE TIPHIHARAT B OTHETH 34 BCeOOXBATHHA J0NOO HETHO HAMANCHH ¢
OANANCORATA CTOHHOCT HA AKTHRIATE, KOTATO ChIECTEEHHTE PHCKOBC M HIT0OK O] CODCTBEHOUTTA BEBPXY
AKTHRHTE Ohae MPEXERPACHA Ha KYMYEAHA, KOCTO DUHMARHO CTaBa [pH SABERPLUEAHC HA HMOTH,
paspaboTEaHK 32 NpoaakBa MK MPH NPEXERRILAHE NPABOTO Ha CODCTBCHOCT BEPXY HHECCTHUHOHHMTE
HWMOTH,

lipedocmaeane wa yeivan

Tlpyn npedocTaedHETo HA YCIYTH, MPHAXOLMIC CC MPHIHABAT, OTUMTAHKM €TANA HA JABLPUIEHOCT HA
COCMKATA KBM SATATA HA OTUCTA 34 (MHAHCOBO CHCTOEHHE, AKO TOAH Tan Mmke 13 0L HAemIHO
HEMEPEH, KAKTO M PA3X0LATE, H3EBPLUICHH NO CACIKATE H PAIKOIATE 32 NPHKIIOYRANETD i, BRI, KATD CE
E3CMAT 1100 BHHMAHHE BCHUKH JONBIHHTEIHH YCOOBUA M0 NPHEMAHETD HA VCNYTaTa OT CTPAHA Hi
KJIMCHTE,

Puincricosn mpcodu



PunancosnTe [PHXOOH CC BRIMYEAT B OTYETA 34 BCCOOXBATHNS 4OXQT, KONETO BEb3HWKHAT, H o
CBCTOAT OT: JMXBEHH NPHXCAM N0 SeNoINTH ¢ HHBECTHLHONHE Uch H ApyrH GAHKORH CMETKH,
NONRHTETHH KYPCOBM PAIMKM OT BANYTHM MICPalHK 1 nonoaHTeIHn edektn (doxomaH) no
HNpedUeHKs Ha IMOMTYHEHH TIeMH.

Hevanéin'sazytu om npovana « CHPARECANGAMG CINOTINOCIN NA WHEECTRU 0N LM

Mewanture wam  saryGure, Bhsndkeawm  or MPOMANATA B COPAREINMBATA  CTOHHOCT Ha
HHBCCTHUMOHHATE HMOTH CE NPCUCTABAT HA JHLERATS ©TpaHa B OTYETa 3a BeeoDXPATHMA Nox0 24
NepHoga. Npes KoHTO BEIHMKEAT.

2.20. Pazxoan

Paaxonure B apyskecTBoro ce TIpH3HABAT B MOMENTA Ha TAXHOTO BhIHHKRAHE 1 13 Gasa NPHHLHANTE Ha
HAYHCIABAHE H CLNOCTABHMOCT, HO CAMO JIOKOIKOTO HOCTEIHOTO He BOJW IO NPHIHABAHETO HY OTYE 1HE
OBEKTH 33 AKTUEN HIH NACHBH, KOHTO He OTroBApaT na Kpurepunte na MC®O u pavikaTa kaw Tix.
lMpeanaatennte pasxoam, KOUTo ce OTHACAT 33 OBACIM NEPHOTH ce oTnaraT 33 NPH3HABAHE KaTO TeKyIN
[FA3X04 38 NEPHOJA. Pe3 KOHTD NPHXOIUTE, 78 KOHTO ce OTHACAT, CE MPH3HARAT,

PHHANCOBMTE pazxonM ce BkmIOUBAT B OTUETA 34 RCSODNBATHHA A0X0IO, KOTaTo BLIHHKHAT, KATO Ce
CBCTOAT OT. TIHXBEHH PAIXOIH, CHBPIAHH C MOMYUENH 38CMH, KAKTO ¥ TAKCH W 3PYIM MIPEKH PAIXOAH N0
KPENTH H OAHKORH TAPAHLINM, W KYPCORH PAZIHEN O BATVTHH 3AEMM.

2.21. OnepaTnpen AAIHAT

Hpusnacane w  omyumane na CHELAIIGEN  IHEUIA0R 0020808 RO Koumo OPVNCECIGIMG e
.'EHEMEHHTﬂ.-‘f}"i'ﬂfﬂf?.—?

Jlusmnuroenre nuawanmg no OTIEPATHREH JIHIWKT Ce NPHIHARAT KATO PASKO/ R OTUETA 33 BCEOBXEATHHA
AOXOT 0 THEHHUS METO. 32 1IENHA CPOK 1A JTHSHHTOBHS 101 OBEOP, OCBCH AKO APV CHETEMHA Bata He
€ NPELCTARNTEINA 30 BPEMETO, 1IPe3 KOeTO NPEANPHATHETO M3nonzsa HAFOAMTE M HACTHA AKIHE,

lpusnasane u omvumane wer COHEPUIMUBER SUIUH206 J02060D, NO KOTIMO APYHCECHMBOMO & Tsusso0ane.

Jusuur, npw koiito vaemozaTenIT MPOALTHABS 13 NPHTEXABA CLINECTECNATA YACT OT BCHYKH PHCROB
" CTONAHCKH H3rOAH OT COOCTECHOCTTE BBXY AAZCHHA AKTHR e KA3CHQHUMPA KaTO ONCpaTHBCH
JdHEHHT,

Haemuusr noxon or ONCPATHBHM JIH3HHTORH JOTOBOPH Ce NPATHABA KaTe J0X00 N0 NTHHERHHE MeToq
4 CPOKA HA JIMIHHTOBMA JOTOBOP, OCBEH AKO Apyra CHCTeMAa Gata OTPAsAna No-TOYHO BPEMEBHA
MOJEIL, TTPH HHETO H3NOTIRAHE ¢ HAMANEHA HIBIEYeHATa [0 OT HACTHA AKTHE,

FazxoauTe, BEKmouHTCO AMOPTHIAUNATA, MIRRPLUIEHH BhE BPBiKa C FEHCPHPAHCT) HA 40X004 0T
JHIHHT, Ce NIPHINAaBaT 33 pazxon. Haemnwar goxon ce MPHIRARA 38 J0X00 N0 NHHEHAHMA MeTon 33 e
CPOK HA THSMNTOBHA AOTOBOP, MOPH KO MOCTRILICHHATA He ce NOTYHABAT HA TasH DA3a. OCEeH ano
Apyra cHeTemma Dasa OTPassBa no-ToyHo BPEMUBUA MOTEN, LPH YHETO HINONSRAHE ¢ HaManeHa
HIBACHEHATH NOMIZL OT HASTHA AKTHE.

Hauanmure npexy pasxomn, HIBBPLUCHA OT HPEANPHATHETD RLE EPBLIKA ¢ HOMCBAPAHETO W YPewIaHeTn
Hil OMEPATHREH JIHIHNT G2 NPAGABAT KbM BanaHcoRATa CYMA HA HAETHA SKTHE W C& pMINABAT KATo
PHEXO Opes LEIHS CPOk Ha THIMHIORHA ADTOBUD H CbUIOTO GCHORAHME KAKTO NHIHHT OBHS ApPHxOI,



222, Toxoan na akuun

(CHOBHHTE MOXOAM HA AKLMA CC H3MHCIABAT KATO C& PATNenH HeTHaTa nevanba uiK 3aryba 3a nepuoja,
KOATO MOLTENH HA PAINPEACICHHE ME#Y AKUMOHEPHTE, NPHTERATEIH Ha o0HKHOBEHH AKIIHH, Ha
CPEOHO-TIPETErAEHKS Gpoii Ha MLpKAHKTE O0MKHOBEHH AKUMK 38 neprond. CpeaHo-NpeTerIeHuaT Opoi
AKIUHM 1IPCUCTABNABA GPOAT HA IRpannTe 0OHKHOBEHH AKLUMHA B HAYATOTO HA NEPHOAE, KOPHIHPEH ¢
GpoA ma OOpaTHO MIKYTIEHHTe OOHKHOREHH AKUHH H HE HOBOM3INANEHHWTE TakWBa Mpes nepuaoja,
YMHOWEH MO CpeaHo-BpeMesiA daktop. Toam dakrop Wipazsba Opos Ha JFHTE, Npes KOWTO
KOHEPETHHTE AKITHH Ca DMIIH JbPHaHH, CIPAMO 0010Ha DPOH HA AHUTE 11PE3 MEpHOa,

2.23, Paanpenenende 13 AMBHICHTH

CraTyTsT HA APYKECTROTO KATO AKUHOHEPHO APYHKECTRO Che CNEMANHA HHECCTHLHOHHA LIe onpeiens
cneuHd IHATA NOJATHEE HA PAINPEALICHNC HA QHEHASHTHTE HA AKIMOHEPHTLE

#  JIpyKecTBOTO ¢ Sanb/A#eHD Mo 3aK0H Ia Pasnpeienn Karo JHBHASHT He no-Manko ot 9% o1
peanuiMpanata neuan0a 3a ChOTBETHATA (HHANCOEA TOLHHA. KOPHIHPAHA ¢ edekTHTe ot
BCHYKH CAIETKH ¢ MHBCCTHUHOHHH HMOTH, HIRLPUIEHH Npes roJHHATA, Mo peaa Ha wi. [0 or
3AK0HA 30 IPYHECTRATA CbC CNCUMAIHA HHEECTHIHOHHA 117,

Paznpenenesvero na octanannte 109 ce onpedena ¢ pemenne na ODwore cebpaHue Ha

v

KUHOHCEPHTC (10 oI M A e Ha T'I1'|‘.ITFI'ECKH![ JHKOH, B T.4. 38 DAasnPe/eIErHHE Ha NHBHUGHT.

2.24. QuennBaHe No CAPARELTHBA CTORHOCT

Cnpareanusata CTOHHOCT, NPEICTARNARA eNaT, kouTo D GHNa NoTyYeHa NpH NpowKDaTa Ha AKTHE
HIH MJaTeHa NP NPCXBLPAAHETO HAa NAcKBB 0DMuaiHa CAeNKa MeWTy HEIARHCUMH NasipHH
VHACTHHIIN i A4T8Td HA OUeHABaHeTo. Cnpapennueara CTOHHOCT € HIXOAANA 11EHA W ce Danpa Ha
[PEONONMKEHHETD, Y& (IEPALMATA N0 Npofa#baTa e C¢ PCAlHINPE HIH HA OCHORHWA Natap 3a TosH
AKTHE MIH MACHR, HITH B li.‘..II}"':Iﬂﬁ HA AHIMed HA QCHOBEH TA34D — 154 HHE-H'SI'IJ..'.'LHHE r[ﬂ-?ap 38 AKTHRA HIIN
nacked. [AKTO ONPeeneHHAT KAT0 OCHOBSH, TAKA H HAH-HIrQIIMAT N43ap ¢4 TAKHEA NAZapH, 10 KOWTO
SR BOTO ZadbTHHATEIHG WMaA 10CT LI

PaMkaTa wa OUCHNBAHE NO ClpaBeanuea croidoct na MC®O 12 ce npunara 3a NLpROHAYAIHC KW
MOCTIENBANIG OUEHABAHC, AK0 CIPABSANHEATA CTOHHOCT CC M3MCKBE MM Ce pajpeiiana ot apyrh MCDO.
I'akHEa ca; HHEECTHUHOHHH TS HMOTH, 0ONHMEHHOHHATE H DAHKOBHTE HEMM, DNPEIEIEHH THPTOBCKH B
OPYTH BIEMAHMA N 3aIBEECHIDL KOHTO C& OLEHARAT Ha nontapsuua ce Gasa. Cnpasennueara croinocT
¢ LEHATA, KOATO 01 OHAa nouyucHa npd nponakbaTa Ha 1ael aKTHE WIH [UIATEHA NPH NPEXBRATANETO
Ha NacHe B o0HYAlHA cnenka MEMepEaHETo Ha CNpaBeTMRATA CTOHHOCT C€ NPaBH OT [O3HUWATA Ha
NPCAUCTIOHEHHATA H NPENEHKHTE, KOWTO DHXA HATIPABHAH NOTEHIHAIHATE NETAPHH YHACTHHLA KoraTo
T DHRa CNpeJeTant UEHATA Ha CHLOTECTHHA SKTHE HIH NACHE, KaTe 00 AOLYCKA, Ue TE fuxa nefdcTrany
38 NOCTHIAHE Ha HAli-100pa cTONancka H3I04a OT HETO 34 TAX,

TTpH HIMEPEAHETO HA CTIPABEIHRATA CTOHHOUT HA HEGHHAHCORH AKTHRM BHHAIM MIXOJHATA TOYKA €
NpeNOMEKEHHETO KAKBO G OHI0 32 NajapiHTe yYacTHALE HAR-100p0T0 U nai-chekTHBHO BLIMOAKHO
WIMONEBAHE HA Ja0CHHA aKTHB.

JpyiecTROTO MPHIATA PAZMHYHE ONEHEYHH TEXHMKM, KOHTO OMXa OWIH nNojxoiswp CripaMo
cMeliMdMKATA HA ChOTBETHHTE YCIOBHA H 00EKTH, H 3 KOXTO PAsoara ¢ A0CTaThuna Data 0T BXOAs LM
JAHHW, KATO C¢ CTPEMH A M3NONIBA B MAKCHMANHA CTCNCH HAMMYHATA nydnwuno nabmomacms
HHGOPMATIHA H 12 MHHUMHIHPA HINOM3BAHETO HA Henabmoaema HHpOPMALIIAT.

CRPEHC,H,IHEE.TE CTOHHOCT 18 BCHYKH AKTHEH H [NMACHBH, KOHTO CE DIEHRBAT MM OMOBECTARAT RBE
l‘h]-!Hﬂl—]L'U-HH'[‘E: OTHETH MO CNpaRenvuia U'I'L!I]:.IH{]UT.. CE RATEMOPHIKPE B PAMEHTC HA CIIEAHATA F‘L&Pﬂpﬁl‘lﬂ
HA COpABC LT HBHTE CTOHHOCTH, 8 HMEHHD!
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Huso | — Kotupanu (nekopuemparn) Na3aPHE LEHH a AKTHECH TA3ap 338 HOSHTHYHH AKTHEH WIH
MAacHEH, KAKTO H Ha ﬂﬂ.?ﬂp]-jki HHBA H4 3eMeNencKEH EMH, HaeMH H PECHTA HA HMOTH OB CXOOIHH
XAPAKTCPACTHKH;

Hupo 2 — Ouentunn texnmkn, npy kowro ce Manonssar EXOUHIH JaHHH, KOMTO a3 PA3lHUHH OT
AHPERTHO KOTHPAHH NatapHH LEHW HA 3EMEIETCKH SCMH 1 HAEMH, 110 ¢ NPAKD WIH KOCREHO J0CTRITHH
38 HAO e HME;

Hugo 3 — Ouentaun Texuukm, DpH KORTO ce HInonasaT EXOOALH AAHHH, KOHTO B 3HAYMTEHATAE CH
HACT CA HEHADIMIachn.

Hpy#ecrsoto wanonsea | Tpure TAQUYCTHME NOOXO0NA, NAMPHHA, NPHXOAHHA H PASXOIHMA NOJXO0N,
KATO HAA-UECTO NPUAAraHATA OUEHLYHA TEXHHKA € MCTOTBT Ha NAIAPHHTE AHATOH.

Jpy:KecTROTO NPHITATA OCHOBHD cnpasentuea croiinoet Huso 2 1 Hiso 3.

3a TeIM AKTHEH W NACHEH, KOWTO CE GUENTBAT 110 CIPARCAINEE CTORHOCT BBE UHAHCOBHTE OTYETH HA
NoEapRena Oaza, APYHCCTROTY NPAEBH NPEUEHRKA KBM J4ATATA HA BCEKH OT4eT JANH ¢ HeodxoammM
TpaHciep B HUEATA HA HCPAPXMA Ha CTIPABEILIMBATA CTOAHOCT HA JALCH AKTHE HITH NACHB B JABHCHMOCT
OT PANMArAeMATE H HIMOIBAHHTE KM TATH JAaTH BXOMAIH JaHAKE,

Hp}'H{ﬂUTm‘lTﬂ HAMON3ZEA CKCMEPTHIEATE HA BBHUIHH  HCHEABWCHMH MHUCHIHPARH  QUEHHTETH 34
OMPEACIANG HA CNpaBCLIMAMTE CTOMNOCTH HA WHBECTMLMOMHHIC MMOTH, Habopbt Ha Takuea
OUEHHTENH ce NpaBH Ha TOfMwHA DA3A. KaTo ¢& HANONIBAT CAeNHHIC KPHTEPHI: TIpHIAranu
NPpOGECHOHANIN CTAHAAPTH, NPOhECHOHAICH OMHT M NOIHAHKA: PEMYTAUHA H Ld3apeH craTyc.
”PHJ'IFF'HCEHHCTH Ha CUCHEYHHATE IMOAX00H M TEXHAKH, KAKTO M HINOMIRAHHTE REOIALLM JATHH 38 BCeRH
Cayuail Ha WIMEPBAME HA CHPABENTHER CTORHOCT, ca OfEKT HA 3ALLMIKHTENHO OBCHKIANE M
KOOPAHHHpANE MEKLy RBHIIHUTE EKCIEPTH- OUEHHTCIN M PEROBOACTBOTY Ha JpYACCTROTO, KAKTO M
MPHEMAHLTO HA W31ARAHHTE ONEHHTENCKA AOKIAIH — OCOBCHO MO OTHOWEHME Ha CBULECTREHHTE
MPEANOIMECHAA H KpAHHTE JaKAKYCHHA W NPEANMKEHIN 34 PATMEPA HA CTPABCIATHEATA CTORHOCT.

2.15, Ilpeuewxn or ONpEIeaNmMO IHANEn@e IpH NpHIATIaAe CHeTOROIHATI MONHTHKD Ha
APYHCCTBOTO. KiNowoBH npuéaninreann ouessn o NPEINOMOHCHHNA ¢ BHCOKA HECHTY PHOCT,

CIREIREHI W E3EMONUR

HpubausureanaTa ouenka 3a 3arvBH o1 CRMHHTCIHH | HECHOHPAEMH BIEMAHHA ce npasn oT
PLEOBOICIBOTO B Kpas 1A BoAka dHancosa rofnHa. [posnsua 3a ofelnensa ba ThPTORCKH B3CMAHNA
ce OPMUPA KOTATO Ca HATHUE 0BeK THBHM AOKATATLACTRA, HE APYKECTBOTD HAMA da MOKE 14 chiepe
HATTATA €¥Ma MO TAX CHIIACHO OPHIHHATINTE YCIORHA HA OOFOROPHHTC AHMAKHMEIITH. 3HAUHTEIHH
(PUHAHCORM FATPYAHENNA HA NIHKHHKS N0 BIEMAHETO, BEPOSTHOCT INKHHKLT J4 BNe3e B Ipoienypa
Mk HECBCTOATEIHOCT, HWAH APYra (IMHAHCORA PEOPralM3aLMA, HEHITbIHEHHETD WM MPOCPONHETO B
NIAWAHETO Ge3 WIAllAHE Ha KOMOEHCHPALLA Auxsa‘neycroiika noeeue ot 120 aim ce Biemat nou
BHHMANUE 01 PLEOBOACTBOTO, KOIETO ¢ ONPCeaens W KlacHipHLMpPa 1aneH0 Bicvane 3a obedlleHKa.

24



3. MMAPH H MAPHYHH EKBHBAJIEHTH

Chabpaanne W paiupeieeHne: 30.06.2015 3122017
BGN'000 BGN'0G0
[Tapyynn cpeacTna B Hpoi 1 2
MMaprunn cpeacTsa B pasivIAATENHH CMETEM 2382 600
BAOKHPAHK MAPHYHK cpeacTsa (TapaHLHK 3a nofpo
ynparnenue na unenosere Ha CII) I8 16
Ofitgo napt & NAPHIHIE EKERBLTCHRT 2401 618
Mapuunwre CpeacTEa ca PaznpeleneHH:
A fena - 2400 xun.ne. (31122007 r.: 6135 xun as.);
BBRE RATYVTa (EBPO) - Oxun. ne (31.12.2017 r.: 3 xun. 1. ),
[lapHyHHTE CPENCTRa WA RAIVTE C8 B EBpO,
4. TBPIOBCKH H JIPYTH B3IEMAHHA
30.06.2018 3122017
BGN'G00 BGN'000
Baemanus 0T KIHEHTH 2426 1 745
Oibesuenka (2) (2}
BieMaHBA OT KAHENTH ‘HeTo/ 2424 1743
Baemanus 0T 0DCTYRBALIOTO NPYIKCCTEO 149 210
Baemanna oT NpenocTaReHH aBaHCH 598 8
Raemanua no chaedHyn criopose 809 B10
OfcaueHKn (376) {(376)
Biemanns no ¢sIcOHA cnopose fHeTof 433 434
Obmo 3 604 2395

Kbm 30.06.2018 r. Jpymectsoro 0T9HTA RIEManui 00 ceIeGHH cnopone ¢ OpyTen passep 809 xun.an.
{Hauwcnena obesuenka 376 xunae. ), Enna uact o1 t4X B pasMep Ha obino 677 xua. Jivea ca 1o 3apeeHH
ChIEOHW Jena 78 HEHIIATCHK CYMH TIO JOFOBOPH 34 HAGM H APeHIH 33 HITERIH CTONEAHCEH MOOWHH.
Ilpyrata 4acT oT EieMaHMsTa [0 cbIeOHM cnopose B pazMep Ha 131 xun. Jema ca BbB BPBIKA ChC
3ABEJEHH ANa N0 HOTAPHAIHH aKTOBE 33 MOKYNKA Ha 3ema. [ TazH cyma ca prmiodeny DANAHCORATA

CTOHHOCT HA HMOTHTE H RCHYKH ALPHIBHH TAKCH H PazX0aH no C'b,ﬂ.ﬂﬁHHTﬁ- CTIOPaBRE,

5. HHBECTHITHOHHH HMOTH

ﬂﬁHJﬁtHHt’_’]'D HA HHBSCTHIHOHHHATES HMOTH 38 NEPHOIE € KAKTO CACIBa.

30.00,2018 3122017

BGNOOG BGN'OMN

B wauanors Ha rOGHHATA 65 T10 65 610

[1pHAGSHTH, FLICTANOBEHH 437 )

OrnHcann (523} (8793

Y BeNHYEHHE N0 CPaneNIned CTOAHOCT - a0
Hamanense no cnpaseiinga CTORHOCT {15)

KbM Kpasg Ha rogHiata 65 609 65 710




Kewm 30.06.2018 r. Opyaxecrroto atamra 140 464,339 AEKAPA HHBECTHUHOHHH WMOTH MO CIIPABETHEA
(banaHcosa) cTolKOCT 65 609 Xun. fesa win 91,61 % oT CTOHHOCTTA HA AKTHENTE, Hupecruunonnnre
HMOTH IPEACTARIABAT IEMEENICKH 3EMH, PASIIPLICNEHH B PASTHYHH PEIHONH HA CTPAHATA.

Kem 010120018 r. [pywectroto € nputekaswio 140 T20,456 nexapa WHRECTMIMOHHH HMOTH
[IEMENEICKH JEMM/, Che cipaBeniHea (Bananc oBa) cTodHoeT 65 710 X1, nera,

Llpes nepuona 01.01.2018 1. — 30.06.2018 r. Jipyaecrsoto e ;

* npogano 259,054 nxa. eMenenckH 3emu ¢ Banascosa cToliBocT 86 XM, 1eBa.

* 3aMeHiio 1 058,316 ks sevenencku semm ¢ 6anarcosa cToliHoeT 433 X101, eBa.

Cpely koMTo € mamyyrne | 069,054 nka semenencion sevn ¢ Sanancona crofinoet 438 X101, nesa.
®  HAMAIKIO DANGHCOBATA CTOHHOCT HA MMOTHTE N0 CNPABe.UIMAS CTOMHOCT ¢ 15 X, Neka.

* saryOuao no ceaeben met 7,801 axa semenenckn 3eMi ¢ GATANCORE CTOMIOCT § XM, oRi
Onenirn no copagedIisa cmoiioc
() Hepapxua na copagedmusire croifHocH

e OueHKHTE N0 cNpaneiiea CTORHOCT HA HHBECTHLHOHHH HMOTH Kt 31.03.2018 1 Ha Bazata
Ha BXOOIALUHTE OAHHK, H3MNON3IRAHM NnpH TeXHHEATA =23 OUcHARAHE, ¢4 ICH'J'C['I‘.I[IH?HP&HH
HePapyHUHO KaTo CTIPABEILTHEN CTORHOCTH HA HHEBD 2.

* Hanpasenata oueHka  na  HHBECTMUMOHHMIC WMOTH 10 CIpaBSAIMEa  CTORHOCT ©
MOCICAOBATETHA W NOBTOPREMA NMOPALH NPHIATAHETO HA MOJCIA HA CTIPABCUTHRATA CTORHOCT
mo MUC 40. Ta ce m3sbpinma peryispHo KsM J41aTa 1A BoEKH tpuHaHCOE oTuer. Mamepsanero
HA CNpaee/UTHBATA CTOHIIOCT € PEAIHIHPAHO CbC CHASHCTEHETO HA HESAEHCHMH AHUEHIHPENTH
OLCHHTENTH,

(0) TexHuka 33 OUSHARAHE M SHAYMMH HEHATIIONAEMM BXOAAILH 44611

Tﬂﬁ]]HlJ,-’iTﬂ Mo-300Y NREACTABA ONHCAHHE HA TEXHHIKHTS 33 CUEHARAHS, HAMOIIBAHK HPH CGNPEISaaHe T
Ha CIPABENAHEBATA CTOHHOCT Ha OTIETHHTE IPYNH OT ChCTABA HA HHBECTHLHOHHMTE MMOTH 2a 2018 iy
EAKTO H H3NOMIBANKETE SHAYMHMH HEHHﬁJLKlﬂHE MH BXOJHUIE NAHHH:

Treor ZHAHME HaTIHECMH BXOIA
, ; _ HHMIACMH B IH
[Monxoawn 3a onenasane Moxoma 38 TexHWKM 38 oueHysaHe e & ’
QuEHARAHE
NMasapn ueHn Ha aHa OrHIEN HHpopyaums 3a peannsupann
[lazapen nonxoa Sl HMOTH OT CRIUOTO W GAHSKH B CASDKH, HBHM HA HOEHTHYHEA

PaHOHA 3EMIAH I HMOTH
METHL Hi KAMHTATHE HPEHHA | R ——

100 TENOH OT HAEM H APEHIA s < 28 i
IMpnxeaen nogxon 1% MTAMIAHNA 34 CROTEETHHA Peris,

JAHCKOHTHRAHH NapHYHiA
38 ChOTHROTHIIA BHT WAMOT
NOTOUH

Merenonorng no npuanrane ma
Pasxonen noaxoa 20% MeTojl Ha TEXYINATA DuCHKE Hapeafia 3a pena sa onpeasnswe
L p P
LCHH HA 3EMCICTCRH JeMi
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6. ThFTOBCKM H JIPY¥I'H TEKYIUH 3ATBJIKEHHS

Kum 30.06.2018 r. , pecnextunie 31.12.2017 r. FeKYIIHTE 330TLTHEHHA HA APVEELTEOTO BKIIOYRAT:

JL06 2018 31122017

BGN'OM BGN'0

34N TREHHA 38 THRHICHTH 5 748 5 748
IMonyyeny apancH 3290 3329
3a0LIKEHHA KbM OBCTVAHBALLOTO MPVIEKEsT BO 3 180
FANBGREIHA KM QOCTARYWLIN & 65
38 TRTHEHHE KM NEPCOHANA 3] 5
B ILTKEHNA KEM QCHTYPHTCIIHH NPEANPHATHA | 1
JaHbBUHH ATRAKEHHE ] |
JPYTH KPETHROCPOYHM 3a0LT#MeHHA 18 16
OB TeKYIN 30TLTHe AN o131 0 345

Kuw 30.06.2018 r, noayuennme apaHen © BaTaHcoBa cTolHOCT NPEACTABNABAT, ABAHCOBO [UIATEHH
C¥YMH M0 CKAMYEHHTE JOIOBODH 38 CACABAINH CTONAHCKA Moaua 3 280 . ne. u MNOAYUCHH ARAHCH
NG NPCABAPATETHH A0UOBOPH 38 NPOAKDa Ha HMOTH B pasmep va 10 xua. ns.

7. COBCTBEH KAIIHTAT
7.1, OcHoBen akUHOHCPEN KanHTan

OBumg pazMep Ha 3anMCaHMs W BHECEH KAMHTAT Ha ApyaxecTBOTO KbM 30 ronm 2018 1, e 32,219 708
/TPHAECET H ABA MHITHOHA LBECTA W IEBETHANECET XIIAAH CEIEMCTOTHH H 00N / NEeRa, paInpeacnen B
32,219,708 frpuneceT W NBa MHIWOHA dBecTa M ACBCTHATECET XHAAH CEAEMUTOTHH H OCeM { Bpos
Be3naniyHH, NOHVMEHHH AKLIHH ¢ IPABO HA FIAC, ¢ HOMUHATHA CTOHIOCT Ha e0Ha ak1ag oT 1 feaun’ nes,
AKUMATA JaBa PABO HA IPHTERATEN i HA eHH rac s O6WoTo ChOPAHHE HA AKITHOHEPHIE. TPAR0 HA
AUBHICHT H TPARO HA AHKRHAALMOHEH AN, CHPAIMCPIH C HOMANATHATA CIORHOCT HA AKLMATA.

Kim Khm

30062018 322017

% oT % 01

Annuoep KanHTLA KETTHUTA
Arpron Haseer AJ] 0% B8% 99 _28%
Apyrn HIngecku w I0pHIMYECKH THIA 0.12% 0.12%
100.00% 100.00%
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7.2. Pezepen

KoM 30.06.2018 r, npemuiinnre PEICEPEH ca B pasmep Ha 4 765 xun, nesa, dopmupany or paliHKaTa
MEXIY HOMHHANTHATA W EMHCHOHHATA CTOMHOCT HA aKLHKTe, Kb FLA2.2007 r. npemufinure pesepen
ca B pasMep na 4 765 xu. liera,

7.3 Hepasnpeaenena nevanta

Kuwm 31.12.2017 r. nepasnpenenenara neyanta e B pasMep Ha 28 141 xua. nena u o dhopsupana or 2|
273 XK. TeBa HaTPY NaHa Hepasnpeleneda nevwanba kem 31.12.2014 r., 443 x4, nesa HEpaEnpenelena
medanba o1 2015 rogwma, 211 xun neea Hepasnpeneacna neyanda or 20016 roguHa 1 6 212 xun.
nevanta o1 2017 rogmna ( 5 748 xwL am, HAYHCICH, HO HeWIMETeH JHEMISHT, W 464 %u.
Hepaznpeneneda newanba).

DunancosaT pesviTar 2a nepuona 01.01.2018 r, — 30.06.2018 r. ¢ neuanta n pasmep Ha 3 105
XHI1.Nepa.

T4, MueracuTi

Curaacuo wn. 10, aa. 1 or 3UCHLL Jpysecreata ene cneunanna ANBECTHIMOHHA 1180 pannpenenar
KATO AHBHICHT ne no-Manko ot 90 Ha cTo or nevantara 3a (huHAMCORATA roaMHA cien npeoipazysane
ne peta Ha wi 1, an. 3 oT ewinma sakow,

Apyxecteoro npukmovsa 2016 1. ¢ nevaita e paMep Ha 6 526 xun. ne. Caen npeoipazveane 1o
3ACHIT fua. 10,803/ dunancoruaT PE3YNTAT, KOHTO € OCHOBA 53 MIYHCNEHHE Ha T BIHHTEIHHA N0
KON THBHIEHT 07 nevantara 3a 2016 . ¢ 7 017 xu1. 8. Cheorur Ha JHPEKTOPATE HAa Arpo OuHaHe
AUCHII e3e petucnue 3a wsnawaine ua AMBRACHTA 3 2016 . 1a 02.08.2017 r. Cymara s pasneep Ha o
315 XA 1R, B8 HanTekHO HANIATEHA 110 PEIE W ¥CAOBHATA, HpeIEMICHE B Jakoda 2a APYHEUTRATA CLe
CACIHANNA HHBCCTHLIMOHRA Le), 3aKkoHa 3a myGaHYHoTO Mpeanaraie na uennn kauaa, HapenGa Mo 8
or [211.2003 1. na Lenrpansus JENOIHTAP 34 HeHHH kHMa, Mpaskwnnika na Henrpanen nenozurap
ATl n apyrure npusomHmM pasnopealbn wa neicTRawoTo Grarapcko MEOHVIATENCTRD, upes
Henrpanen Jenoswrap AJ] chrnacuo CRIHMEH J0I0BOP 1 upes GarnkaTa — nenosurap Obb AL

HApyaectsoro npukmonea 2017 r. ¢ nevanda g pasmep Ha 6 212 xun. ne. Cnen npeobpazyeare no
SHCHI fun. 10,an.3/ dunancosuar PE3YNTAT, KOHTO ¢ OCHOBA 33 H3UMCTEHHC HA 3AXLTKHTENNHS 1o
HAKOH AHEHIEHT 0T neyanbata 33 2017 r.e 6 387 xiw1. ne. Pas MEPBT HA PAINPCABIEHHETO OT NeyantaTa
3a 2017 r. 38 saqemaurencen ausuaeHT & 5 748 xun. nA,,

CYMaTa & HauMc/ieHa M € NPHIHATO 3a0LIAEHHE Kby AKLUHOHEPHTE 33 JMEHAEHTH B OTYCTAa 3a
(hunancoBo cheronnme kev 31.12.2017 1.

E®m 30 womn 2018 r, CTRYKTYPaTa HA cODCTBEHNA KAIMTAN ¢ ClieqHaTS:

Codcrren kanuTan: I0.06.2008 FLI2217

BGN o BGN'OM
Oenoser kanuran 32220 32220
Mpemuy 01 emucin 4 765 4 765
Hatpynawa neuanfa 28 141 21929
Mevantia (2aryfa) sa nepuona 1103 6212
3a0BIKHTENEH THBHUEHT {5 T4R) (5 748)
Benuko cofernen kanuTan: 62 483 59 378
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8. JOXOJ HA AKIIHS

CHOBHHAT 1OX0M HA SKLMA CE WINHCIARAT KATO Ce pasaeny nedandara/ (saryGara) sa rogunara va
CPCAHO-NIPETErIenHA Opoi Ha IhpHAHHTE 00MKHOBEHH AKUMH 38 IOJMHATA.

OCHOBHHAT B0X00 HA akuma Ha JIpyIKECTROTO ce HIYHCIARA Ha DA HA CHENHHTE JaHHM:

30 omm 2018 1. 30 wun 2017 1.
By awigan Ha 01.01.2018 r 12 219 708 Bpo# arcemm wa 01.01.2017 r, 323 710 708
Bpoii aknmm na 30062018, 32219 708 bpofi akuus va 30.06.2017 r. 32219 708
Cpenso npeteraed Gpoil axuuu Cpeano npeternen OpoH akiHH
3a nepuoaa 01.01.2018 r, - 3a neproaa 01.01.2007 r, -
30.06.2018 r. 32 219 708 30.06.2017 r. 32219708
Herna newanfia 3a neprona Herna newanBa 3a nepuoaa
01.01.2018 r. - 30.06.2018 r. 01.01.2017 r. - 30.06.2017 r.
{!ilr‘[.l'[. Jneea) 3105 [KH.‘I. neRa) 3203
Joxon wa enua agiHa (eea) 0.110) Jomog Ha eaHa aKuHs (nesa) 0.10
4 NPHXOIH
30062018 IOG.20F7
BGN'000 BGN'000
[MpMxoaW No QOToBOPH 38 APEHAE H HACM 324 3 354

Herna newanfia o NPOMEHH B CTIPABRCAAHEATA CTORHOCT HA
HHBCCTHUHOHHHA HMOTH

Tevanha ot npofaxta W 3aMIHA HA HHBECTHUMOHHH MMOTH

36 27
BracTanorena o0e31leHKA HA BIeMaHHA 1 4
Hpyri npexoaH 10 20
Odmo npuxonn 3288 3414

[pr3inaBane HAE HPUXOAETE 0O TOFOROPKA 33 apeHTa B HaeM:

CTonanckara FOIHHA 3aM04YBa HA MEPEH OKTOMBPH H NPHEIK'UBA HA TPHASCETH CEMNTEMEPH Ha
CIAenBallaTa KaJeH1apHa MedHHA.

10T Cwronautera 2oduma 20072001 8:

3a aorosopu, kacacuwiu cronanckara 2010 7/2018 ronquya, nonyyend 1o 31.12.2017 r.: caHa wersspT oT
NPMXONA N0 Jorosopa ¢ npusnar npes 2017 r., a TpH HETEBRPTH OT NPHXOJA ¢ NpH3Hasa npes 2018
o aHHA.

Kunm 30006.2018 r. apykecTROTO HMA CKIKOYEHH JoroBOpH 24 cropadcxara 20172018 r. na obina
croipoet 6 467 xun. nena 3a |32 xun. nexkapa npH cpenHa peHta 44,10 ncea v ¢ npUiHATO KATO NPHXOI
23 2008 r_ e pazmep ua 3 233 xua. neea.

1002, Cronanera sodhiare 200620072
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3a nepuona 01.01.2018 — 30.06.2018 ., APYHECTROTO MMA CKIKOUEHH HOBM DorosopH 3a 20162017 ¢
ofua eToliHoCT § XM, nepa, kouTo ca PHINHATH IPes MePHOUA KaTo TEKYIL TPHXO,

10.3. Cmonancxa cotma 2075.2016:

3a nepuoga 01.01.2018 — 30.06.2018 r. APYHECTBOTO HMA CKNMOUEHH HOBH J0OrOBopH 3a 2015/2016 ¢
O0Wa cTofinoeT | Xua. Nerd, KoHTo ca TIPHIHATH Npes MEPHOLA KaTO TEKY L PHXOT,

10. PAIXOAH

AUMHHHCTPATHBHH paixoqn
Pasxonu 3a ninpessa na odumc
TeNekOMYHHRAUHOHHY paTxoau, KypHepCkH

Pazxoam 3a spanarpakaedns i ocurypoekk no TJT u 17]]
Pazxonm sa ebsnarpakneHns n ocHEyporkl - CJ]

Pazxoam sa avoprasanps

Apyru aaMuHRCTPATHENH PazxoH
Pazxoam sa aeiinocrra

Paixoau sa obcmymsamoro apywectso
Pasxoan sa ogur

Pazxonm 3a KOH, Bk, 1]

Pa3xonm 73 Ibpsaniy TaKCH M0 HMOTH
Patxoam sa wotapmuanun 1 cuaefny raken
Pasxonu 3a nasapuu oucwky

O0e3ueHka Ha cNPaBeLIHBa CTOMNOCT HA HMOTH
JpyTH pazxonu =a nefiHocTTa

Odwo paxoum:

PazxoanTe 33 nepconaia BRIW0YBAT:

Pazxonm 3a BEAHATPAAIEHIH
Paixoam 3a coumannu v sapasim OCHIVPOBKH

11. PHHAHCOBH IIPUXO0H H PA3ZX0OIHA

DHHAHCORH DPHXOTH
Hpyru dHancorn npuxom
Odwo

PuHaHCOBH paixoan
Jpyri unancosu pasxonu
Odimo

30.06.2018 30.06.2017
BGN'000 BGN'000

% 46

3 5

! 1

3 4

40 36

4] L

123 164

70 134

3 3

22 4

7 13

1 :

15 -

5 10

182 210

30.06.2018 30.06.2017

BGN'000 BGN'000

g 37

4 3

43 40

30.06.2018 30.06.2017
BGN'000 BGN'000
- 1

- - 1

(1 (1}

(1) (1)




12. CIEJIKH ChC CBBLPIAHH JIMIIA

CEBP3aHH NHUa Ha APYRECTBOTO ca KaKTO Cienpa;

Coficmeenr: Ha sanima na OPVRCECHBOMD YRPAWHAB U KONMPNAT — Bpednpismue - swaticg
MATPHOH HHBeCT AJT

Sunpa yupasensaaige chavecmen ROHMIPOT NG RDEORPUR IMUEIRO-MaTikag
{':n::n.-\m'e[a EOOA 530"
Opfuemc EQOA 50%

Apyacecmaa nod ofiy konmpan:
Ontera Arpo Huseet EOO/
Arpusmapt EOOJ

Buonpoayk — Brarapus EQOJT
Arpuon unanc EAJ

Kiwrwoa yapassenckn nepeonan

Hienoeere na Cwbera Ha aupextopure u MannanprensusT AHPCKTOP ¢4 KNHOHOBHAT YIPARIEHCKH
HEPCOHAN, KOWTO OTTORapH 33 MNAHHPAHETo, TERYIIOTO PLEGBOACHE W KOHTPOIMpane eHHOCTTA Ha
APYIKECTROTO

PazseptT Ha snamarporieHuara ua YOPABNEHCKUA NEPCOHAN 3a OIyeTHHA nepuod ¢ 40 xun, s, H
BEIFOYEA KPaTROCDOYMITH J0X09H 38 EbR3HATDURICHHA H OCHIYPHTEAHH BHOCKH,

Coearu cbe conpaann i

[lpes Tekywms 1 npenxonen nepuon ve ca HIBLPUTBARH CNENIKH Che CBBP3ani uua. [Tpusnati ca
HPHXOIH OT 10rOBOPH 38 APEHIA, CRIKMEHH NIPCs NPeIxXoqiny neproam, ¢ Arpudapr EQOJL B pasmep
Ha 16] xua. 3B, CLOTRETHO 3a BTKeHHE 30 NpEARNATEHH amaHcH &BM 30 wnl 2018 r, 402 xun. ag,
(kbM 31122017 1. 884 xun.a8.)

13. HEJIA H TIOJIHTHEA 3A YIIPARTEHME HA PHHAHCOBHA PHCK

B xona na ofuuaiinara cu ctonadcka nefinoct APYRECTBOTO MOMe 14 Tbjie HIGKEHO HA PativyHM
(PUHAHCORN PHCK, HAH-BEKINATE 0T KOMTO Ci NAIAPEH (BRAIOHBALL BANYTCH PHCK, PHCK OT NPOMAHA Ha
CIPABCANHRATA CTORHOCT W UeHOEW PHEK) KpenHTeH PHUCK, NHKBMICH PHCE M PHCKE Ha TUXBEHO-
ODBBPIAHN NAPHYHK IOTOLH.

Apy#HecTeoTo € BpInpHent HIRecTHUHOHNA NOAMTHKA, HA DA% HA KOATO e YCTAHOREH Hpouee 3a
ONEPATHBHO ¥NPABACHHE H KONTPON HA CAEAKHIC ¢ HHBECTHIHOHEY HMOTH, (hRETET HA THPCKTOPHTE
APAKG. KOHTPOAHPA MHBECTHIMOHHATA MONHTHKE, KATO M3ELDIIEA PETYAHpeH Mpernen W KOHTPOa Ha
TEKYLLHTC WHBSCTHIMOHHE NPOSKTH, KAKTO M cTATYOA Ha MIAHHPANNRTE HHBECTHUHOHNH NPOEKTH,

OGwoTo ynpasnenne na pHeka ¢ POKYCHPAHD BBPXY TPYIHOCTHTE Ha IIPOTHOSHPANE HA (PHHAHCOBHTE
MA34PH 1 38 NOCTHIEHE HA MHHHMHIHPAHE HA MOTeHIHATHHTE OTPHUATENHH CHeKTH, KOMTO MOrar na
CC OTPAZAT BLPXY (MHAHCOBNTE PE3YITATH M CLOTOAHHE Ha ApyaecTeoTo. Tekywo (uHancOBHTE
PHCRORE CC MIEHTH(HIMPAT, wavepear W HabMOMABAT © MOMOINTA Ha PAZIHYHH  KOHTPOIIH
MUXAIMHIMH, 32 13 CC ONMPEICNAT ANEKBATHH LEHH HA NPOAYKTHIE Ha APYECCTROTO, 74 C& OUCHAT
AUCKRATHO (HOPMHTC 113 NOLILPAAHE HA CRODOIHNTE JIHKBHAHK cpenctsa, fe3 pa ce nomycka
HEOTIPABIANA KOHUEHTPALIME 1A JA0EH [HCK.



Kamezopun gpunancoan gnempysenmu

CrpykTypata Ha (MUAHCOBHTE AKTHRH H DACHRH Ha APYIKECTBOTO KEM 30 OHH 10 KATETOpHH ¢
nocoyeHA TO=N00y,

DHHAHCOBN AKTHBN 30.06.2018 FL12.2017
BGN'OG BGNOH)

KpeanTH 1 B3emanug, B 1.4.

ThproBeEH BIeMaHn 3006 2387

MNapuunn cpencTea v napuyHH

EXBHBAICHTH 240 618
Odo: 5407 3005
PHHARCORN TacHBK ILO6. 2018 ILI2Z2017

BGN 000 BGNO0N
FanbiHeHNa 38 IHBHOSHTH 5748 5748
Teprosexn B apyra saTsTHeHns 67 245
Odwo: 5815 5003

Kipecdumen puck

[MpH CCBILCCTRARANE HA CBOSITA AEHHOCT APYHECTROTO ¢ WUNKEHO Ha KPEIHTEH PHCK, KOHTO ¢ cBLpIaH
¢ PHCKA HAKOH OT KOHTPAreHTHTE MY Ha He GbIe B CLCTOAHHC 18 HIThIHMH MIIAT0 W B 0DHYaliHO
NPEOEHACHHTE CPOKOBE AL THEHHATA CH KhM HErD.

DUHANCOBHTE AKTHRE HA APYAECTROTO CA KOHLEHTPHPAHH B ARe TRYIM TaPHYHH CPEACTRA | ASI03HTH)
H BIEMAHHN OT KIHEHTH.

Mapuunmre cpencTsa & APYIRECTBOTO ce RIATAT B D4HKK OT NBPEOKMACEH THIL, © BHCORA PenyTalHA H
CTabuana THKBMIHOCT, KOSTO SHAYHTETHO O PAHHYARA PHOKA.

o oTHOILEHHE HA KIMEHTHTE, NONHTHKATE Ha APYACCTROTO € 13 WIRBPLIBA NPOIARGHTE CH npu
YCIORWATA Ha CTPOFO JIHMMTHDPAHW cpokoBe Ha Miawane, ChiupaeMocTra W KOHUEHTPAUMATA HA
PIEMAHHATA Ce KOHTPOAHPAT TEKYWO, CLIMACHO YCTANOBEHATA MOMHTHKA HA JIPYKECTEOTO W npH
HHIMKATOPH 32 APoDIeM Che ChOMPAEMOCTTa — O¢ OCLIIECTBIEA NPAKL TUEYHIA KOMYHHKLUHA Cho
CBOTECTHHA KIWEHT 34 QIPENeTIAHE H CTAPTHRAHE HA HE3aTaBHH MEPRKH 38 JIHMHTH[MIHE HA DHCKA OT
3arybm.

MaTypHTETbT HA RIEMAHUATE OT KTHEHTH M HAYMCTEHATS DOEILIEHKS € KAKTO clenea:

"fp H1 HA BLAHHKBAHE CYMA HHH“ UTHOCHTEICH

N OOEIELCHKA  DIEMaHE e
Jo 90 anwm 2571 - 2 571 B6%
or 91 - 180 auu 5 - - (M
o1 181 — 360 auu 5 - g 14
ot | oo 2 rogmim o) (23) 67 2%
Han 2 roaHHH 714 (334) 364 12%
Obun 3 3483 (3771 3006 100%:
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32 BCHYKM MPOCPOYEHH RIEMAHHA CA SABCACHH Chichu Jena. PLROBOACTEOTO € HIBBPILHIO AHATH3 Ha
TEIH BICMAHMA ¥ 78 TETH, 78 KOMTO CLUIECTEYEA BHCOKS HECHI'YPHOCT 58 THXHOTO chOHpaHe € HauHcIeHa
OOe3UCHKA.

JIRuacenne 113 KOPCKTHBHATE CMETKA 38 00SILUEHKH

JO.06.2018 F1.12.2017
Canao na 1 aayapn 378 330
Harumeaena - 53
BracTanonena (1) ()
Crrnucana -
Canao na 30 wnun 377 378
Jurenden puck

JIMKBHAHMAT PUCK CC M3PAIAEA B HEFATHBHATA CHTYALMA OPYHKECTROTO A3 HE DLAE B CLLTOAHMC 1
nocpenine  BesyCIOBHO  BCHYKM  CBOH  3a0B/KGHMA CRINACHO TexHHA nafex, To nponena
R'GHCEI'JH.E.TH'HHE. MOTHTHREA 110 YITPABICHKE HA JIHEEHOHOCTTA, '-I]:llﬁ'i KOATY NOCTOAHHD NOMLA
ONTHMATEH THKRHIEN 3AMAC NAPHYHH CPeACTBa, 100pa cnocofHOCT HA (HHAHCHPAHE HA CTONAHCKATA
cH .ﬂej:lH'UCT. BETHUWTENHD HPEd QUANYPHBAHE Ha ANCKBATHH KPCARTHH PEC}"[J":-H H F.HEEHEHH.H.
MoOCTOAHHO KCI[—]TI‘}CIIIHCI IIEIﬁ..I'IIU_-'[E-‘]IHE i I:l]H.KTH‘IE!'L'-KHi'C H NPOrHGHH TTapPHYHA NoTOULH 10 "Ep]-iﬁ,'l["l
HHEIPE.U. H ﬂUﬂﬂ'bp}KﬂHE Ha pﬂBHC‘HﬂL‘HE VMEENY MATYPHTETHWUTE TPAHMWIIM Hd ARTHEHIC H MACHBHTS HA
apyseeTBOTO. JPVKeCcTBOTO YIPARIARA THKEHAHOCTTA HA AKTHEHTE H NACUBHTE CH 4PE3 TCKY L AHATIHE
H HHﬁJ]H!,'J,UIl}’:IC Ha ET[J}'}EI}"FIHTH H JHHaMHEATA HAO WAIMEHEHHATA UM, H Yped MpOrniidpane 1 ‘ﬁ"b,ﬂj..‘LLlE’:l'l'{:
BXOMAUIA H HAXOAALLH [IAPHYHH NOTOLH H GaKTOPHTE 30 HETATHEHH edekTH BRPXY TAX.

MarypureTen adanis

Mo-pony ca npeacTaseHd PUHAHCOBHTE HEAepPHBATHBHH MACHBH HA APYMECTROTO KLM JaTatd Ha
(HMHANCORKA OTYET, FPYIMPAHH 10 OCTATHUEH MATYPHTET, ONPEIEIEH CNpaM0 J0MOBOPEHHA MATYPUTET
W napuyun notony. Tafnuuara ¢ wiroTeena Ha Dasa HENHCKOHTHPAHH NAPHYHH NIOTOLH W Hal-panma
NATA, HA KOATO 330 hTHEHHETD & H3HCkyemo. CyMUTe BEIIMOUEAT MIABHHLN H JTHXEH.

J0.060.2018 orlao3m or3maelr. orlaolr Hal T. Odinn
BGN OO0 BGAWGNG  BGNO00 BGNO00  BGN'OO0
THHAHCOEH NACHER

FANBIAHEHHA 30 AHRHISHTH 5 748 5 T48
I'vproeciy ¥ apyru &7 67
AL TKE A -

Ciotgo: 67 5 748 - - 5 815

Bauymten puck

HFTPKEGTBOT“D HE € WINMESHD Ha SHAUMMHTEICH H-H_'Iv‘v' I'¢H PHUE, FAWOTe BCHYKH HETOBRH D"Epﬂ.l.l_HP‘F H
COCIEH € J8HOMHHWPAHW B EI'I:.'II'HPUICH JeBAa b'l."ll'l.lli-'l B, JOEONEOTO NMOCIEqHOTD & O fb'HKC-HPﬂH .’r'-'}pc
CIPAMO NEBA N0 3AKOH,

Henoau puck

JIpyiecTBOTO © HAI0MEHD HA PHCK OT MPOMEHH B NAIAPHWTE LEHH HA MHREECTHIMOIIH HMOTH H HA
HEHMTE HA CAMHTC HACMH. JPYIKECTROTO NEPHONHYHO NPABM MPETNEN HA NATAPHHTE LEHH, NO KOMTO
NpeIara YeayruTe oH, cipaMo 00WHTE UEHOBH PABHMLLA B CTPAHATA, 24 1A MOME NPH HEODXOAHMOCT

Aa Ce HAREIET NAARHO H MOCTENCHAD KOPCKUAK HA TE3H LCHH.
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Prer vna JHXEOROCH U RAPHYILIINE ROMOKH

Kﬂ'l'ﬂ- LERTCY OPVKSCTEOTO HAME 3HEUHTEAHA YACT NHXBONOCHH AKTH BH. © HIKINOYSHHE HA I'Ij.'lﬁ,ui.‘](.:TE.ﬁEer
HHECCTHIHHA B KPATKOCPOYHH DAIKORM NEN03HTH. 33TORA NPUXOIMTE H ONEPATHRHUTE MTAPHYHH NOTOIH
CAE IONAMSE CTENEH HESABHCHMHE OT H[’_‘IG.’r!ILEHH'I'L‘ B MAZANHHTE JTHXBCHH PARHHINA, .HH!'LBI:}HUCH HTE AaKTHEH
{(Neno3uTH B DaHKM) ca ¢ HUKCHPAH MMXBEN TIPOLIEHT, KOHTO ce 3anatea Hen POMEHEH 10 TMadeka HA
CHOTECTHHA OCITO3HT. ...'—[DIE{'I‘..'IHOTU ACIHIHTHTE Ca Kpﬂ'l'l:l]ﬂ'pﬂ"-lll'l-i‘ F}HI}‘K'BT O HUTATHEITH ]'Ip{'IHﬂHH B
AHXBCHUTC pasnnia € AMMHTHPaH. JIpyiKecTBOTO He e MITOMKEHO Ha NMXBEN PHCK OT CBOMTE
KPHTROCPOUHH 33HREHHA, SALLOTH Te CA TEKYLLH HE NPOCPOYeHE H OeIHXEeHH.

YRpacaernie i KanumaTosis puck

C ¥IPaRICHHCTO HAa KAaMWTAla APYHECTROTO LM 13 chillara M NOATbP#A BLIMOGKHOCTH TO a4
Mpodb/EH a4 d:l}-'ll}-:u}d-DHHp& kaTo  aedcTeamo NPEANpPHATHE H O3 OCHIYPAR] CROTBCTHATA
BEIBPBLUIACMOCT HA HHBECTHPAHWTE CPEICTBA HA AKUHOHEPHTE, CTONAHCKH TQN3H HA  UpYyrUTe
H-E.HH'I.'C].'JUC{JEEIIH ITHLE H }"-IEIU'I!'HHII,H R HEMOBHA EH!.‘.EEEC, KaKTO 4 da IIIEI_U_IJ,'I:.-[F.‘-‘E{E] ONTHMATHA KAalHTATORA
CTPYKTYPA, 34 Ja ©C PCAYHHPAT PasxoduIe no NOAThPKAHC Ha kanuTana. Ipyaecrsoro Teryino
HaDMONARA OCHIYPEHOCTTA W CTPYKTYPATA HA KATHTANA HA Da%a CLOTHOMEHHETD HA 3a0TLKHANOCT.
Tora CHOTHOLUEHME Ce HAMNCTIABA MEKLY HETHHA JBIT0E KANHTAN KhM 051aTa CYMI HA SHTAKHPAHHA
KanmHTan. Hernnar aunror kanktan ce onpenend kaTo pativkd MEKIY BCHUKH NPUBICYEHH 30EMHHM
CPeACTEa ( KPATKOCPOYHH H JBAMOCPONHN), TAKA KAKTO ¢ NOCOYMEHH B OTYETE 34 (HHANCORD CROTOAHME,
H HAPHUHHTE CPE/ICTRA W NAPHUHK eKRHBANEHTH. O0WaTa cvMa Ha AHIAKHPAHNE KaTHTAT e pabBHa Ha
CﬂﬁUJ'HEHHﬂ KAMHTAT H HETHHA JLINOR KATTHTA.

B tabnuuara no-gony ca nMpecTaBeHH ChOTHOWEHHATA HA 1 0LKHATOCT Ha Dasa CTPYETYRaTa Ha
KAMHTAA KbM KPas Ha OTHETHHI LCPHOL

[MokazaTen Jina. 2018 31L12.2817
BGN'IO0 BGN'OG0
OBWo 1LAroR KanuTam, T.4.; i st i -
[TpueeYeHn 3aeMIM CpecTRa j - i -
Hamanes ¢ napH4HTE CPCACTRA H NAPHIHK
EKEHBAICHTH (2 401) (618)
HeTeH awaToR KanuTan (2 4[}]}r - (618)
O coDCTBEH Kanuran 62 483 50 378
O KarmTan i 60 082 i 558 760
ChOTHOLIE HHE 13 33T ThHHAI0CT Ee .04 |

CHpPIeeTUEN CHIOIRICHIN

Konuemmata 3a cnpasciaimeara CTORHOCT LpeARnonara pealiMsHpaHe Ha (HHAHCOBM HHCTPYMENTH
upes nponamda, Ha Oasa NOIMNNATA, NPCUHONMKEHHATA M [PULEHEATE HA HE3ABHCHMH TATAPHH
YHACTHHIH HA OCHOBCH HNM HAH-HITOOCH %4 JaneH AKTHE WM N3ACHR nasap, 3a cBoHIe BHIANCORH
AKTHEH H MACHBH APYKECTEOTO NPHEMA KATO OCHOREH Nasap unancosnTe nazapu B benrapus — OB,
FONEMHTE ThPIOBCKH DEHKH — THIBPH H 38 OnpeneTenH CTICLHQHUHA MICTPYMEHTH — AMPLKTIN CAEIKH
MERay cTpadnte. B noseveto cmyuan, obave, ocofeHo no oTHOIENHS Ha TEPIOBCKHTE BIEMAHHA M
3AMBHERH, KPEIHTHTE H DAHKOBHIC NeNOIMTH, TO DYAKBE 13 PeaTHIHPa Te3H (IMHAHCORM AKTHEM M
MACHEH HIH Upes TAXHOTO ANOCTHO 00paTHO MIMIALLAHE, KK PECEKTHEHO -0 dCABAHE DR BpEMETO.
3aT0BA TE CC NPEICTARAT MO TAXHATA AMOPTHIHPYEMA CTOHROCT,

PLEOBOICTROTO Ha APYMKCCTBOTO CUMTA, ME LIPH CLUIECTBYBALUMTE 0BCTOATENCTRA NPEeECTIREHHTE R
OTHETA 33 (PHHAHCOBO CHCTOANME OLSHKM HA (MIAHCORHTE AKTHEH M MACHEM CA Eh3MUMHO Haii-
HANEMIHH, ANSREBATHH H JOCTORSPHH 34 LenHTe Ha QHHAHCOBATA OTYETHOCT.
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14. CbEHTHS CJIEJ KPAS HA OTUETHHH [TEFHO]

Caca Kpas HAa OTYETHMA NEPHOL HC €8 HACTLIHIH OpYre CLOMTHA, KakTO KOPHIMpALH, Taka M
HERODHTHPEIWH, KOHTO 13 OKQKAT CLULECTECHO RIHAHME BLPXY AKTHEUTE, [EACHRHTE, CODCTREHMH
KAMHTAI H HAPUHMHHTE HOTOUM HA APYIKECTBOTO,

15. IPYT'H ONMOBECTABAHHS, H3HCKBAHH OT 3AKOH

CHIIACHO HIMCKBAHNATA Ha 34KOHA 34 CYLTOROICTEOTO H MOo-KOHKPETHO w0 30, an. 1, Jpvikectsoro
OMOBCCTARA HAYHCIACHH 30 TOOHHATS CY¥MH 28 YCAYIUH, MPeIOCTaARIH OT PUFHCTPHPEHH']’E' CAHTOPH 38
HEZABHCHM (PHHAHCOR OOMT, KOWTO SLINTH HE Cd MPENOCTABRHH OT PErHCTPHPAHHTE OTHTOPH Npes
TIEpHIA,

16. OTOBPEHHE HA ®MHAHCOBHS OTYET

Memannnus OunancosuaT otder va Arpo dunane AJCHI] a TCRYIHA TIEPHOT HE NOANERH Hi
sarLTAHTENHO 0a00penne oT Ceeeta Ha IHpEKTOPHTE.
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