“I'MI1C” A I koncoruoupan
medcounen unancos omuem za 20132

BEJIEAKKH KbM KOHCOJMIHPAH ®HHAHCOBHA OTYET "runc"-an

1. CTATYT W NIPEAMET HA JEHHOCT

“Tunc” AJl /JlpyxectBoTo / e npyskecTBo cbe cenanuiie B P Boarapusi. “Tunc” AJl e
aKLHOHEPHO JpYKeCTBO peructpupano ¢ aeno Ne 202/1992 r or BuauHCKH OKpLiKEH CbJ B
CbOTBETCTBHE C THProBCKMA 3aKoH Ha P brarapus.

Cenanuniie v anpec Ha ynpaeineHue Ha [IpyxectBoro e rp. Codus nk 1618; p-u ,,Kpacho
ceno™; dyn. ..Llap Bopuc I Ne 159; er.7; ocuc 706.

Msicro Ha cTonancka aeiiHocT ¢. Komasa , 0671, Buaus.

Ocnoena neitHoct Ha Jlpysxecrsoro e: JJoOuB M npepaGoTka Ha MMIC M TMIICOBH M3JENNA.
OcbluiecTBsBaHe Ha MEKIYHAPOIHA TPAHCIIOPTHA AEHHOCT ChC COOCTBEH TPAHCIIOPT, OCHLIECTBABAHE
Ha CreMTOpCKa NeHHOCT.

»Iune” AJl uma eaHocreneHHa cucrema Ha ynpasineHue cbC ChBeT Ha JAWUPEKTOpHTE OT
[eTuMa 4JIeHOBE KaKTO clieBa:

HonusaH MNeTkos Mpeacepaten Ha CL

[MnameH Bacunes YneH Ha CL: Man.aupexTop
EBreHun EsreHves YneH Ha CQ: M3n.anpekTop
PoceH KbHes Ynex Ha CQ1 B
Cnac Wonos Ynen Ha Cl1

KoM 31 nexemspu 2013 r. cpe1HO-CIUCHYHHUAT ChCTAB HA MEPCOHANA B APYKECTBOTO € 186
pabotHuuy u cnyxutenn (30.09.2012 r.: 213).

“I'mne” AJl ce xourponupa or “T'unc-ursect”AJ[ /Perucrpupano B Bwarapus/, koero
npurexkasa 99,52 % ot akuuure Ha [lpyxkectBoto u or 0,48 % dusuuecku muua. Junc” AJl
nputekasa 99 % oT akLUMKUTE HA yUPEneHOTO APYKeCTBO ,, ['unc Tpeiin Al

2. 3HAYMMM CHETOBO/HH MOJTHTUKH
A/ M3IPA3IBAHE 3A ChOTBETCTBHE

Kounconunupanus mexause gpuHancoB otyeT kbM 31.12.2013 r e U3roTBEH B CHOTBETCTBHE C
Mexaynaposuute cranaapty 3a ¢punancou otuerd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a
(unancosn oTueTH M OT ThIKyBaHHs Ha KomuTera 3a passchenns Ha MCOO (KPMC®O), onobpenn
or CeBeta no MexayHapoaun cuetooauu cravaaptn (CMCC), 1 MeskiyHapoaHUTE CHETOBOIHU
CTAHIAPTH W ThIKYBaHuATa Ha [TocTosHHKs komuTeT 3a pasacHsBaHe ([TKP), ono6penn ot Komurera
no MexayHapojnu cuetosoanu crauaapt (KMCC), kouto epekTnBHO ca B cuiia Ha | snyapu 2013
r., ¥ Kouto ca npuetn ot Komucusarta Ha EBponeiickus cbro3.

B/ BAZA 3A M3TOTBAHE

»lunc”™ AJl kato ApyKecTBO- Maiika W3roTBSI KOHCOMMAMPAH (UHAHCOB OTYeT KbM 31.12.
2013 r.

Konconuaupanus MexiMHeH (PMHAHCOB OTYET ce M3TOTBS W TNpencTass B bbarapcku jesa,
3aKpbrieHn 10 xunsaa. Toll e M3roTBeH B ChOTBETCTBUE ¢ pasnopendure u npuHuunure Ha MCC-27

KoHcomuanpaHuaT (uHaHCOB OTYET ce M3rOTBS MpH MpHIAaraHe Ha eIHaKBa CUETOBOIHA
MONUTHKA 32 CXOIHW CHEJKH W JApYTH CbOWTHA NpPH CXOAHM OOCTOATENCTBA, aKO AajieH 4ieH OT
rpynara usnosi3Ba CHeTOBOJHA MOJIMTHKA pa3jIMuHa OT BB3NPHETATa B KOHCOMMAMpaHUTE (PHHAHCOBU
OT4eTH, NPU M3rOTBSHE HA MOCIEAHNTE CE NPABAT NOAXOAAILN KOPEKUHN BbB (PMHAHCOBUTE OTHETH HA
TO3M YJICH.
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B/ ONEPALIMK C YYKJIECTPAHHA BAJIYTA

OnepauuuTe ¢ 4yKIeCTpaHHA BajlyTa Ce OTYMTAT B JIeBa 110 OOMEHHMS KYPC, MPUIOKUM B
JIeHsl Ha W3BBPLIBAHE HA cjlenKaTa. AKTHBHUTE M [TACUBUTE, IEHOMMHUPAHH B HYXKJECTpaHHa BalyTa ca
MPen3uHCIIeHH N0 3aKIYUTENHUS Kype Ha bearapeka HapoaHa GaHka, KoATO e ueHTpania Ganka Ha P
buirapus, kbm 6anancora nara. [lonydeHuTe ot ToBa neuantu u 3aryou ca npejcraseny B Oruera 3a
BCeoOXBATHUS JA0OX014 /mevanbara uau 3aryﬁa1"a 34 NoJAMHAaTa/ B MOMEHTA HA Bb3HUKBAHETO UM, Karo ce
TPETHPAT KaTo ., APYrH A0X0AH /3arybu / ot jelfHOCTTa ,, U Ce NMPEeaCcTaBAT HeTo.

Cunrano ot 01 snyapu 1999 roa. 6barapckus feB e (Gukcupan KbM obluaTa eBponeiicka
sanyra — EBPO npu kypc 1,95583 neea 3a 1 EBPO. BHB omnpepmens ofGMeHuuTe Kypcose Ha
Obarapckus JieB KbM JIPyrUTe 4yKI1ECTPaHHN BATyTH M3MO3Baiikk Kypca Ha EBPO kbM choTBeTHaTa
BATYyTa Ha MEKIYHAPOJIHUTE Ma3apH.,

I nPuxoou

IlpuxoauTe B rpynara ce npusHaBar Ha 6a3a NPUHUMIA 33 HAUKMCIABAHE M 0 CTENEHTA, 10
KOSTO W MO Ha4yMHaA, MO0 KOHWTO CTONAaHCKHUTE uirogm ce l'[pH,ElOGHBElT OT JPYKECTBOTO M pecil.
CTOMAHCKWUTE PHCKOBE CC HOCAT, KaKTO M JOKOJIKOTO MPUXOJANTE MOI'aT HAAEKAHO Oa C€ U3MEpPST.

[Ipy nponaxOuTe Ha NPOAYKLMA, CTOKM M MaTepHad MPUXOJUTE Ce MPHU3HABAT, KOIATO
BCHUKH CHIIIECTBEHH PHCKOBE M MOM3M OT cOOCTBEHOCTTA HAa CTOKUTE MPEMUHABAT B KYITyBada,

[lpu npemocraBsHeTo Ha yciyrd, TpPUXOAMTE ce NpPHU3HABAT, OTYMTANKM erana Ha
3aBbPLLIEHOCT HA C/leNkaTa KbM dartarta Ha OaaHca, ako TO3M erar Moxe 1a Objie HalekIHO U3MEPEH,
KaKTO W pa3sxoJHTe, U3BbPLIEHH N0 CAeKATa U Pa3X0auTe 3a MPUKIIOUBAHETO M.

[Tpuxoaute ce ouensBar Ha Oasa cripaBeluBaTa LEHa Ha NPOJAAEHKUTE NPOAYKLHMS, CTOKH K
YCIYrH, HETHO OT KOCBEHH JIaHbIM (AKUM3 U JaHbK A06aBeHa CTOHHOCT) U NPEIOCTaBEHH OTCThIIKH U
pabartn.

HeTHuTe pasnmku OT npomsHa Ha BalyTHH KypcoBe, CBBP3aHH C MAapHYHU CpeiCTBa,
THProBCKHW B3€MAaHWUA W 3a'bJIKEHUA, NICHOMWHHPAHHU B HYKIECTpaHHA BalyTa, C€ BKIIOYBAT B OTYETA
3a pceoOXxBaTHUs aoxon (B nevandara uiu 3arybara 3a roguHara), KOrato BB3HHMKHAT, Karo ce
NPeACTaBAT HETHO KbM “Apyru noxoaun/(3arybu) ot aeiinocrra”.

[lpuxoaure OT mnpeoueHKa Ha HHBECTHLMOHHM HMMOTH [0 CHpaBEJMBAa CTOMHOCT Ce
MPeACTaBsT B OTUeTa 32 BceoOXBaTHUA J0Xo/ (B nevanbara uinu 3arybara 3a rofnHara) Ha pefl “apyru
noxonu/(3arybu) ot seifHoctTa”. B cbluara cTaTHs OT OTYETa CE€ OTUMTAT M PEATU3UPAHUTE TIPHXOH
OT NpeJoCTaBeHH HHBECTHIIMOHHHY HMOTH Ha ONEepaTUBEH JIN3HHT.

[lpyn nponaxbu Ha W3nIalaHe, MPUXOABT Ce MPHU3HABA HA Jarara Ha npojaxbara 6e3
MHKOPIOPUPAHUTE MTUXBU.

@®uHAHCOBMTE NPHUXOJAM Ce MPEJACTABAT OTAEJHO Ha JMUEBATa CTpaHa Ha OT4YeTa 3a
BceoOXBaTHUA Joxoa (B nevanbara wiaM 3arybaTta 3a rofiMHaTa-HETO) M CE€ CBLCTOAT OT:

NPUXOHU OT JIMXBH 110 NpeaoCTaBEHH 3aEMH., IMPUXOIHM MO pasniallaTe/Td CMETKH B OaHKH n ap.
A PAIXO M

Pasxoaute B rpynata ce Npu3HaBaT B MOMEHTa HAa TAXHOTO Bb3HMKBAHE M Ha Oasa
NMPUHLKUIOKUTE Ha HaA4YHCIABAHE W CbNOCTABUMOCT, H J10 CTEMNEeHTa, N0 KOATO TOBa HE on JOBEJIO 3a
MpU3HABAHE HA AKTHBW/MIACHBU, KOUTO HE OTFOBApAT Ha OMpeIeNIEeHHsTa 3a TakuBa chrnacHo MCQO,

Paszxosnre 3a Obaeln NepHoy ce oTiaraT 3a NpU3HaBaHE KAaTO TEKYLI Pa3xo[ 3a MepHoja,
1pe3 KoiiTo A0rOBOPUTE 3a KOMTO C€ OTHACAT, C€ W3ITbJIHABAT.
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3ary6uTe, Bb3HHKHAIM B PE3YNTAT HA NpeolieHKa Ha MHBECTHLIMOHHM MMOTH 10 CTIPaBeIBa
CTOHHOCT Cce npejacTaBAT B 0TYeTa 3a BceoOXBaTHUA 10Xon (B mevyanbara wiM 3arybara 3a roauHara)
Ha pex “Apyru noxojn/(3arybu) or neiinocrra’.

(DuHaHCOBUTE pa3xOAM Ce MPEeACTaBAT OTAENHO B OTYeTa 3a BCeOOXBATHMA J0X01 (B
nevandara uim 3arybaTa 3a roJIMHATA -HETO) U Ce CCTOAT OT: Pa3sXOAM 3a JIMXBH M0 MOJIYUEHHN 3aEMHU,
0aHKOBM TaKCH [0 3a€MM M rapaHLnM, HETHA 3ary0a OT KYpCOBH Pas3/iMKM M0 3aeMH B 4yXkJECTpaHHa
BAJIyTA.

E i MMOTH. MALLIMHH, CHOPBKEHHS W OBOPYIBAHE

(E. 1) COBCTBEHH AKTHBH

Umorute mammHuTe ¥ 00OpyaBaHETO (ABArOTpailHM MaTePUATHM aKTHBH) Ca NPeICTABEHH
Mo npeoleHeHa CTOHHOCT, HAMalleHa C HaTpynaHara amMopTH3auus W 3arybute ot obesuenka. [Ipu
nocneipalla OUEHKa Ce Mpuiara NpernopbyuTe/Hua noaxon onpexaeneH B MCDO 16 - Hmoru,
MallnHK1, ChopbikeHus W obopynsave. BwinpuerusaT croiiHocreH npar Ha cbiectseroct e 700.00
nesa.

EE:2) HAETH AKTHBH 1O @HHAHCOBO OBBBPIAHH JOTIOBOPH

AKTUBMTE HAeTH MO (pMHAHCOBO OOBLP3aHM JOTOBOPH, 3a KOUTO C€ MMOEMAT OCHOBHUTE
PMCKOBE W M3TOJIM MPUCHILKM Ha COOCTBEHOCTTA, ce Knacuuuupar karo puHaHcos nu3nnr. UMorute,
000py/IBAHETO M APYrd MpUA0OMTH 4pe3 ()MHAHCOB JIM3MHT CE€ OTYMTAT MO CTOMHOCT paBHA Ha M0-
HHCKaTa OT CripaBe/l/iMBara LUeHa ¥ HacTodluarara CTOMHOCT HA MUHUMAITHUTE JIM3MHIOBY BHOCKH KbM
HAYanoTO Ha JIM3UHIOBHSA NEPHOJ, HAMAleHa ¢ HAYMCIeHaTa aMopTH3aluA. JIM3MHIOBHTE BHOCKH Ce
OTYMTAT B CHOTBETCTBHE ChC CUETOBOHATA MOJNUTHKA,

(E.3) NOCNEABAILM PAIXO/H

[Tocnensaiio u3BbpUIBAHUTE Pa3sXOAM C€ KANMMUTAJIM3MPAT CAMO B C/IyuaW, Ye BOJAT 110
yBenHYaBaHe Ha MKOHOMWYECKATa M3rojla OT W3MO3BAHETO Ha CHOTBETHHA AKTHB 3d4 KOrOTO ca
u3BbplIeHH. Beuuku octanann pasxoau ce npusnasar B OTyeTa 3a BceoOXBaTHUA 10XO0I.

£ 4) MOCNEABAILO OLEHABAHE

W30panusT oT rpynara noAaxos 3a nocle/saiia 6anaHcoBa OLEHKa Ha MMOTHTE, MALMHUTE U
o0opy/BaHeTo € Mojiena Ha npeoleHeHara croiiHoct o MCC 16 — npeolieHena cToHHOCT, HamalleHa
C MOC/eBANIO HAYUCIIEHHTE aMOPTH3allMK M HAaTpynaHuTe 3ary6u ot obeslenka.

[lpeouenka Ha umoTHTe, MalMHWTE W 00OpYIBAaHETO € MPHETO Ja C€ H3BbPLIBA OT
JinleH3upann ougHuTen obuyalino Ha nepuoa ot 5 roauuu. Korato Taxnara cnpaseiinea cToiiHocT
CE MMPOMCHA CbUIECTBEHO Ha NO-KpaTKky HHTEPBaH 0T BpEME, NMPEeoLCHKaTa MOIKE Ja Ce M3BBbPLIBa M0~
HECTO.

(E. 5) AMOPTHIALIMA

AmopTtusauuara ce Hauucnsgpa B Ortyera 3a BceoOXBaTHHMA J0XO/ Ha 0asa NMHEHHHS METOJ
Bb3 OCHOBA Ha OYaKBaHWA CPOK Ha MoOJie3eH KHUBOT HA HWMOTHTE, MALUWHHTE, ChOpPbKEHHUATA H
ofopynBaHeTo, KOUTO ce OTYMTAT OTAENHO. 3a uex ,CyxXu CTPOMTENHM CbheTasu’, KOHTO 3amousa
CBOETO (pyHKUMOHMpaHe npe3 Havanoro Ha 2008 r 1 TembpBsa NpeacTon paspaboTBaHeTo Ha Masapa ce
npunara (yHKUMOHANHMS MeTOX /Meron no wu3paboTka/ Ha amoprusaums. [lpu To3m Meron
amoprnsauMATa € (YHKUMA OT Bb3MOXHUA M (DAKTUHECKH M3MbiHeH obem paboru. 3emsata U
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AKTHUBHUTE, KOUTO Ca B MPOLEC Ha U3rpa)IaHe WiIH JOCTaBKa HE C€ aMOPTH3HPaT. AMOPT}[.’SaI_lHﬂTa Ha
JZl'bJ'lFOTpElFIHHTC dKTHBH 3alio4Ba, KOraro Te ca Halule 3a ynmpeﬁa T.€, KOraro ca Ha MACTO H B
ChCTOSIHME HEODXOJMMO 3a TAXHATA €KCIloaTalus, 1o HauuH [peasuaeH oT pbKOBOIACTBOTO.
OuaxpaHuTE CPOKOBE Ha MOJIE3€H WUBOT €4 KakTO Clle/iBa:

* crpaju 25- 50 ronuHu
* ChbOPLIKEHHS 25-33 roaunu
* npeaasare/iHl YCTpoicTBa 25 roguHn
* MPEHOCUTEH Ha ell.eHeprus

* ¥ ChODIMTENHH IMHUH 25 roaunu
+ maiuHu, obopyaBaHe ¥ anaparypa 7- 10 ronunm
* MalllMHW, 00OpyABaHe M arapatypa — CKiaj 7 ronuHu
* TPaHCMOPTHH CpeaCcTBa 10 roguHu
* aBTOMOOMIH 5 roaunu
* KOMITKOTBPHU CUCTEMH K codTyep 2 roAMHH
* o¢uc obzaBexaHe H JApyru 7 roauHK

(E.6) AMOPTH3ALIMA 3A JAHBYHH LIEJH

3a naHbBYHM  LENH aMOpPTH3alUMHUTE Ha ,H.'bJIFOT]JaﬁHHTC AKTHBH CE€ Haduciagaear T1pH
NpUIaraHeTo Ha CleaHUTe aMOPTH3aUHOHHH HOPMHU!

* crpaau 3-4%
* ChLOPLIKEHUS 3-4%
* [pejaBaTenHu yCTpolcTpa 4%
* MPEHOCHTENH Ha eJl. eHeprus

* ¥ CbOOLIMTEHY TMHHH 4%
* MaluHu, o6opy/BaHe U anaparypa 10-15%
* MallWHK,000pyBaHe ¥ araparya - cknam 5%
* TPaHCMOPTHH CPEACTBA 10%
* aBTOMOOMIH 20%
* KOMMIOTBPHU CHCTEMH U coTyep 50%
s pyru 15%

(7 OBE3LEHKA HA AKTHBH

banancoBuTe CTOMHOCTH HA UMOTHTE, MAUIUHUTE W 00OPYABAHETO MOMJIEKAT HA Mperiel 3a
OﬁeBLLSHKa, Koraro ca HajaHue cbOUTHS WITH [MPOMEHH B 06CTOHTCJ’ICTB':1TEL KOMTO MOKa3Bar, 4e
farancopata croiiHocT 6M MOrnia ja ce OTJWYaBa TPaiHO OT Bb3CTAHOBMMATA MM CTOHHOCT. AKO ca
Hanvue TaknuBpa HHAWKATOPH, HE ]'I]JHG.I'IPBHTCJ'IHO onpenelieHaTa Bb3cTaHOBHUMA CTOHHOCT € No-HUCKa
oT TAxHara OanaHcoBa CTOF]HDCT, TO nocjigoHara c¢e H3NMCBa 10 Bb3CTAHOBUMATA CTOHHOCT Ha
akTuBuTE. BbicTaHOoBMMAaTa CTOHHOCT Ha HUMOTHTE, MALUUHUTE H 060]3}’&33[-[6‘1"0 ¢ Mo-BHCOKara oT
IBeTe: CrpaBe/iiBa CTOMHOCT 0e3 pasxomu 3a npojakba unu cToifHOCT npu ynorpeba. 3a
oNnpeaeNsHeTo Ha CToHHOCTTa mnpu ynotpeba Ha akTuBuTe OBJEIMTE MAPUYHW TIOTOLM Ce
AWCKOHTHPAT 00 TAXHATa HACTOALA CTOMHOCT Karo ce npujiara AUCKOHTOBA HOpMa Mpeid JaHbLH,
KOSATO OTpa3siBa TEKYIIMTE Ma3apHU YCIOBMS M OLEHKM Ha BpeMeBaTa CTOMHOCT HAa Napure |
puckoBeTe, creuuuUHU 3a ChOTBETHHMs akTHB. 3arybute oT obesleHka ce OTYMTAT B OT4ETa 3a
BceoOXBaTHUA noxof (B newanbara unu 3arybarta 3a roaMHaTa), OCBEH ako 3a JaJeHus aKTHB He e
¢dhopmupan npeouenbyeH peseps. Toraa o0e3lleHKaTa € 3a CMETKA HA TO3M pe3epB M Ce NpEJICTaBs B
oTyera 3a BCeoOXBAaTHHA 10X0A (KbM CTAaTHMTE Ha APYruTe KOMMOHEHTH HAa BCEOOXBATHHSA IOXOA),
OCBEH aKO TSl He HAJXBBPIs HEroBHs pa3mep (Ha peseppa), M HaJBMILEHHETO CE BKIIKOYBA KAaTO pa3xo/l
B OTueTa 3a BceoOXBaTHHA 10X0/ (B nevyanbara uiu 3arybara 3a roqmHara).
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(E. 8 NMEYAJNEM M 3ATYEH OT TTPOJIAKEA

HbarorpaiiiuTe MaTepuantHi aKTHBHM C€ OTMHMCBAT OT OTYETa 3a (MHAHCOBOTO CHLCTOAHHE
KOraro ce W3BaiatT TpaitHo OT ynoTpe6a 1 He ce 0YaKBaT OT TAX ObJAEIIM CTONAHCKH M3TOIN UIN CE
npoxnaznar. Ilevandure unm 3arybure or nponakOu Ha OTHENHM AKTUBM OT Ipynara Ha “MMOTH,
MaluMHH W 00Opy/BaHe™ ce OMpeeNAT 4Ype3 CPaBHABAHETO Ha MPHUXOAWTE OT npojaxbara u
DanaHcoBara CTOMHOCT Ha aKTHBA KbM 1aTaTa Ha npojaxbara. Te ce M0COYBAT HETHO, KBbM “IpyTH
noxoaun/(3ary6u) ot aefiHoCTTa, HeTHO™ Ha JIMUEBAaTa CTpaHa HA 0TYeTa 3a BCeOOXBATHUSA 10X0 (B
nevanbara unu 3arybata 3a roamHara). Yacrra oT KOMIOHEHTa “NpeolieHbYeH peseps”, oTHacAlA
C€ 3d NpoAANCHUA aKTHB, C€ NPEXBbpJIA AMPEKTHO KbM KOMIIOHEHTa “Hepa3npeneneHa nedanda” s
OTYETd 3a MPOMEHHUTE B COOCTBEHUA KaNUTall.

A HEMATEPHAJIHH AKTUBH

Hemarepuannure akTHBY ca npeacTaBeHH BbB (MHAHCOBUSA OTYET M0 LEHA Ha NpUI0GHBaHe
(cebecToHHOCT), HamMalleHa ¢ HaTpynaHaTa aMoOpTH3alus U 3ary6ure ot o6e3LeHka.

B rpynara ce npumara nuHeeH METOJ Ha aMOPTH3aLMsl HA HeMATEPHAIHHTE AKTUBH MpH
Ofpeenen noneseH KMot 5 - 10 roguHu.

banaHcoBara CTOHHOCT Ha HeMaTepHAIHUTE AKTUBW MOMAJIEKM Ha Mpersen 3a odesleHka,
KOraTo ca Hajimle CLOMTHA, MW [pPOMEHH B OOCTOATENCTBATA, KOMTO MOCOYBAT, ue GanaHcoBaTa
CTOMHOCT OM MOIJa J1a Ha/lBULIaBa BH3CTAHOBUMATA MM cTOMHOCT. Torapa o6e3leHKkara ce BKIOUBA
KaTo pasxojl B 0TYeTa 3a BceoOXBaTHUs n0XoA (B nevandara unu 3arybara 3a roquHara).

Hemarepuannure akTHBM ce OTIUCBAT OT GamaHca KOraTo ce M3BaisT TpaitHo ot ynorpeba u
He ce OuaKBar OT TAX OBACUIM CTOMAHCKM M3roaM Mau ce npoapazar. [lewanGure wau 3arybute or
NpoaaxON Ha OTAEJHM AKTUBM OT rpynara Ha “HemaTepuallHUTEe akTUBM® Ce ONpeaensr upes
CPaBHABAHETO HA NpuxoauTe or rnpoaaxbdara u OanaHcopaTa CTOMHOCT HA AKTMBA KbM JaTata Ha
npoaaxodara. Te ce nocousar HeTHO, KbM “APYrH Hoxoau/(3arybu) ot neifHOCTTa, HeTHO™ Ha UleBaTa
CTpaHa Ha oT4eTa 3a BceoOXBaTHUA 10XO/ (B neuanbara uim 3arybara 3a roguHara).

3 /IDMHAHCOBH AKTHBH

I'pynara knacuduunpa coute GuHAHCOBM aKTHUBH B C/IEAHUTE KATErOPUM: “3aeMu (KpeanTH) H
B3eManua’. Knacuukauuara e B 3aBMCHMOCT OT CBLIHOCTTAa W LENMTE M MNpelHa3sHAYEeHUETO Ha
(MHaHCOBMTE aKTMBM KbM JaTaTa Ha TAXHOTO npumo6uBaHe. PBKOBOACTBOTO omnpenens
KJacH(UKaUMATa Ha (MHAHCOBMTE AKTHBM HA JAPYKECTBOTO KbM JaTaTa Ha MbPBOHAYATHOTO UM
NpU3HABAHE B OTYETA 3a (UHAHCOBOTO ChCTOSHUE,

OOnyaiino rpynara npusHaBa B oTHeTa 33 GUHAHCOBOTO CHCTOSHUE (PMHAHCOBHTE aKTHBH Ha
“larata Ha TBPryBaHe” - Jararta, Ha KOATO TO € M0N0 aHraKMMEHT Jla 3aKylM CbOTBETHUTE
(vnancoBu akTuBM, Beuuku MHAHCOBM aKTMBM Ce OLEHABAT M0 TAXHATA Crpape/UinBa CTOHHOCT
M110C MPEKUTE Pa3Xo/Iu 110 TpaH3aKLHATA.

DUHAHCOBUTE aKTUBH Ce OTIMCBAT OT OTYETa 3a YPMHAHCOBOTO CHCTOSIHUE HA IPYIIATa, KOraTo
npapaTa 3a nofy4yaBaHe HA MAapU4YHH CPEACTBA OT TE€3W aKTHBHU Ca M3TEKIH, MM Ca MPEeXBbPIEHH U
APYKECTBOTO € NPEXBBPJIMIO ChLISCTBEHATA YAaCT OT PUCKOBETE M MOJN3MTE OT COOCTBEHOCTTA BHPXY
aKTUBA Ha JIpYro ApykecTBo (JiMue). AKO rpynara npogbixkasa Jia JAbpKH ChLIECTBEHATA 4acT OT
PHCKOBETE H MO3UTE, ACOUMHPAHH ChC COOCTBEHOCTTA Ha NlajeH TpaHcdepupaH (PUHAHCOB AKTHB, TO
MpoAbIKaBa 1a MpU3HaBa akTUBA B OTYeTa 3a (PMHAHCOBOTO CH CBHCTOSIHHME, HO TMPH3HABA CBILO M
obesrneteHo 3aab/KeHne (3aeM) 3a NoJyveHnTe CpeaCcTBa.




“I'MIIC” A [l koucoauoupan
medcounen hunarncos omuem 3a 20132

Kpeaurn u B3emanus ca HesilepuBaTMBHY (MHAHCOBU aKTHBH C PMKCUPAHH WM YCTAHOBUMH
N1ALAHNS, KOUTO He e KOTUpAT Ha akTHBeH nasap. Te ce ouleHsBaT B 0THYeTa 33 (DHHAHCOBOTO
ChCTOAHHKE MO TAXHATA aMOPTH3HUpYyemMa CTOIHOCT [TPH U3MOJI3BAHETO Ha METOda Ha E(I)eKTHBHaTa
TUXBa, HaMmaneHa ¢ HalipaBeHa obe3ueHka. Te3n akTUBH ce BKIIOYBAT B rpynara Ha TEKYLIHTE aKTHBH,
KOraTo MarypuTeThT UM € B paMKuTe Ha 12 Mecelia uau B oGHMYaeH OrepaTUBEH UKLI HA IpyNaTa, a
OCTAHAIIUTE — KaTO HETEKYLIH.

Tazu rpyna ¢uHaHCOBM aKTHBH BKJIKOYBA: PEAOCTABEHN 3a€MH, ThPrOBCKH B3EMaHusl, 1Py TH
B3CMaHHs OT KOHTPAreHTH W TPETH JIMLIA, U MAPUYHUTE CPEACTBA U NAPUYHH €KBUBAIEHTH OT OTYETa
32 (PHHAHCOBOTO ChCTOAHME . JIMXBEHUAT JI0XO/, 110 “KPEIUTHTE W B3eMaHUATa” ce npu3Hapa Ha 6asa
epexruna nuxea. Toii ce npeacTass B oT4eTa 3a BCe0OXBATHUA J0X0A (B nevandara uam zarybara 3a
rojiMHara), KbM CTaTHATA ,,(PMHAHCOBM MPUXOAN™,

Ha narara Ha BCekM oTueT 3a (JMHAHCOBOTO CBCTOSHHE IPYINATa OLEHABA JATM €A HACTBIHIIN
CbOMTUA M OOCTOATENCTBA, KOMTO MOKA3BaT HAIMUYMETO HA ODEKTHBHM J0Ka3aTelCTBa, Halaraliu
o0e3leHKa Ha KpeJIUTUTE U B3eMaHUATa .

H / TLPTOBCKH M IPYIM B3EMAHMS

Topropeckute B3eMaHus Ce NpPENCTABAT M OTYMTAT M0 CIpaBeiiMBa CTOMHOCT Ha Oasa
CTOMHOCTTa HAa OPHUIrHHAIHO u3janeHarta (akrypa (cebecToiiHOCT), HamaleHa ¢ pasmepa Ha
obesLieHKaTa 3a HecbOMpaeMu CyMu. B ciiyuante Ha pascpoueHH MialaHus Hax oGuyaiHus KpeauTeH
CPOK, IPH KOMTO HE € MPEeIBUAEHO AOMBIHHTEIHO MIAllaHe Ha JIMXBA WM JHMXBATa 3HAYHTENHO CE
pasnn4aBa OT OOM4aliHMs Na3apeH /JMXBEH MpPOLEHT, B3EMAHUATA CE OLEHSBAT MbPBOHAYAIHO M0
TAXHATa CNpaBe/UIMBa CTONHOCT, a MOCIeABallO — 110 aMOPTHU3UPYeMa CTOHHOCT, Cie/l NpUcnaaaHe Ha

HHKOpIIOpHpaHaTa B TAXHATa HOMMHAJIHA CTOMHOCT JIMXBA, OMpe/elieHa Mo MeToaa Ha e(eKTHBHATA
JIMXBa

[TpnGnu3urennara ouexka 3a 3aryOu OT CbMHUTENIHH M HeChbOMpaeMM B3eMaHHsi Ce MpaBH,
Korato 3a CbOMpaeMoCTTa Ha LANaTa Cyma MM 4YacT OT Hesl ChUIECTBYBAa BMCOKA HECHIYPHOCT.
HecnOupaemure B3emaHus ce U3MUCBAT, KOTaToO MPaBHUTE OCHOBAHMS 32 TOBA HACTHNAT. OGe3leHKaTa
Ha B3E€MaHMATA CE HAYMCNABA 4pe3 ChOTBETHA KOPECMOHAEHTHA KOPEKTHBHA CMETKa 3a BCEKH BHII
B3CMaHe KbM CTaTHATA “ApYrH pa3xoau” Ha JMUEBaTa CTpaHa Ha OTYETa 3a BCeoOXBaTHUA 10X01 (B
neuanbara UK 3aryGara 3a rojMHara).

1/ MATEPHATIHU 3ATTACH

MarepuanHuTe 3anacu ca OLEHEHH 110 NMo-HUCKATa OT: LieHa Ha npuaobuBane (cebecToiHoCT)
M HETHAT4 UM pealn3upyemMa CTOHHOCT.

Pasxoamnte, KOMTO Ce M3BLPLUIBAT, 3 J1a IOBEAT JA/ieH NPOAYKT B HErOBOTO HACTOALLO
CLCTOAHME W MECTOHAXOXKIEHUE, CE BKIIIOYBAT B LleHaTa Ha npuaobuBaHe (cebecToiiHOCTTA), KAKTO
cieasa:

. CYPOBHHM W MaTepHalii B rOTOB BHUJ M CTOKH — BCHYKHM JOCTABHHM pa3zXxo/id, KOWUTO
BKIIOYBAT  NOKYNHAaTa 1l€Ha, BHOCHM MHWTa W TakCH, TPAHCIOOPTHH pa3xojH,
HCBB3CTAHOBAEMHN JNaHBLUM M APYTH pasxoJid, KOMTO JAOMPHUHACAT 3a TpHBEKIAHE Ha
MAaTepHaIiTe U CTOKHUTE B NOTOB 34 TAXHOTO H3HOH353H€fﬂp0}]a'ﬂ{6& BHI;
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«  TOTOBA NMPOAYKUMS H HE3aBbPLIEHO NPON3BOACTBO — MPEKHUTE Pa3Xxoiu Ha MaTepraiu
W Tpyd W nprcnaiaiiara ce 4acT OT MPOU3BOACTBEHUTE HENPEKH pa3Xolu MpH HOPMaIHO
HATOBAPEH KalaluWTeT Ha MNPOM3BOJACTBEHHTE MOLUHOCTH, C M3KJIIOYEHHEe Ha
AIMHHHCTPAaTHBHHATE pa3sXodM, KYPCOBHUTE pas/iiKH | pasxoquTe no MnpUBIEYEHU
(pMHAHCOBH pecypcH.

Bkaroupanero Ha mnocTosHHMTE 0OWIONPOM3BOACTBEHM pasxoau B cebecToiiHocTTa Ha
Mpou3BeskIaHaTa npoaykuus v nojaydadpukati ce M3BbPILBA Ha (a3aTa Ha HOpMasleH KallaluTer.
H3bpanara or rpynarta 6a3a 3a pasnpefe/leHHeTO UM MO NPOAYKTH € TpOoW3BeAcHa MpOAyKUMs 3a
OTIE/THUTE MPOU3BOHU 110 YTBbPAEHA OT PbKOBOJICTBOTO Mporpama.

[Ipu ynorpebata (nponaxkbara) Ha MaTepHaIHUTE 3anacH ce M3MOJ3Ba METOABT Ha CPEaHO-
npererieHara LeHa (cebecroiHocT).

Hernara peanusupyema CTOMHOCT NpeicTaBiisiBa NMPUOJIM3UTENIHO OMpejeseHara MpojaKkHa
lieHa Ha JaleH akTMB B HOPMAllHWS XOI HA CTOMaHcKara AEHHOCT, HamajieHa ¢ NpHOIM3NTENHO
OMPpeaciaeHUTe pasxold no JOBbLPUIBAHETO B THProBCKH BHA Ha TO3HM aKTHB H ﬂpHﬁﬂH.’SHTCJ’IHO
ONnpene/icHUTE Pasxoln 3a peanuiaims.

B kpasg Ha BCsika (puHaHCOBA roAauMHa ce M3BBPIUBA Mpersiiel Ha ChCTOSHHETO, CPOKA Ha
FOJIHOCT M H3MOJ3BAEMOCTTA HA HAIMYHHTE MarepHanHute 3anacd. [Ipu ycraHoBABaHe Ha 3anac,
KOWTO CBABPHKAT MOTEHLMAIHA BEPOATHOCT Ja He OBJaT peajM3upaHu [0 CHUIECTBYBALaTa MM
OanancoBa CTOHHOCT B ClIeBALIMTE OTHETHH MEPHOIH, Te ce 00Ee3LEHSBaT /10 HeTHA peajn3upyema
CTOMHOCT.

K/ NMXBOHOCHW 3AEMW W PYIMU NPELOCTABEHW PECYPCU

Benuku 3aemMu M Ipyru npenoctaBeHd (PMHAHCOBH PeCypcH Ce OTHMTAT MbPBOHAYAIHO MO
cebecToiiHOCT (HOMHMHAIHA CyMa), KOATO Ce pUeMa 3a CrpaBeJInBa CTOMHOCT Ha MPefoCTaBeHOTo Mo
ClIeNIKaTa, HeTHO o"r'npexwre pa3sxonM, CBbpP3aHH C TE3M 3aeMM W IpefoctaBeHn pecypcu. Cren
MbPBOHAYATHOTO NMPU3HABAHE, IMXBOHOCHMTE 3a€MH M APYTH MPEIOCTaBEHH PECypCH, NocieBallo ca
OLIEHEHW 10 amMOpTH3MpyeMa CTOMHOCT, ompejiesieHa 4pe3 MpHJaraHe Ha meroda Ha eeKkTHBHATA
nMXBa. AMOpPTH3Mpyemara CTOHHOCT € M34YMCleHa Karo ca B3eTH MpeIBHI BCHYKH BHMIOBE TaKCH,
KOMHUCHOHHH 1 JIPYTH CYMH, ACOLMHPaHH ¢ Te3u 3aemu. [Teuanbure u 3arybure ce npusHapar B otuera
3a BceoOXBaTHHA n0X01 (B mevanbara uaM 3arybara 3a roAMHATa) Kato (GUHAHCOBHM MPUXOIM (JIMXBH)
WM pasXofM [pe3 nepuojia Ha amMOpTH3alMs MIM KOraTo B3eMAaHUATA CE [OracsiT, OTIHMILAT WM
penyumpar.

JIMXBOHOCHHTE 3aeMM W IPYrH NpejocTaBeHH (PMHAHCOBHM PecypcH ce kiacu(puuupar Kato
TEKYILIM, OCBEH 3a YacTTa OT TAX, 3@ KOATO rpynara uma 6e3ycloBHO Npaso Jia chiepe B3eMaHeTo CH B
Cpok Haz 12 mecela oT Kpast Ha OTYETHHS MEPHOL .

JLTIAPH M TTAPHYHY EKBHBANTEHTH

[lapute W mapuyHUTE EKBMBAIEHTH BKIIOYBAT HAMMYHHUTE MAPUYHM HAIMYHOCTH B Kaca W
pasnnaun@areiHi CMeTKH B OaHKH. napH'-IHHTe CpelcTBa B JieBa Ca OUEHEHW MO HOMWHAIHATA UM
CTOHHOCT, & NapUYHHTE CPEACTBA B UYKAECTPaHHA BalyTa — MO 3akouutentus kypc Ha BHB kbm
31.12.2013 ron.

3a uenuTe Ha U3rOTBSHETO HA OTYETa 3a MAPUYHUTE MOTOLIMU:
«  MAPHYHHTE TIOCTBIIIEHHS OT KIAWEHTH M MAPUYHUTE TIALIAHMA KbM JOCTABYMLM Ca

npeacraseHu 6pyTHO, ¢ Bkarouen IJC (20%);
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* JIHXBHUTE MO MOJYYEHHU U MPEJOCTaBEHH KPEAUTH C€ BKJIIOUBAT KAaTO MJjallaHus 3a
(unancora geiiHocr.

+ llapuunure cpenctsa 1o nokynka u npogaxda Ha ABITOTPAHM MaTepPHANHU AKTUBH
npenocrabeHn Opyto, ¢ BkmodeHo JJIC /20%/ ce BKAOYBAT B NapMuHMS MOTOK OT
MHBECTHLIMOHHATA AEHHOCT.

» [lonyuenn cyGcuanu ce OTYNTAT B NAPUUHMS TOTOK OT MHBECTHIIMOHHATA [EHHOCT.

M/ OTCPOYEHH JIAHBUHH AKTHBH

an NNPA3HABAHETO Ha OTCPOYEHMTE MOaHBYHH AaKTHMBM € B3€Ta Nnpeasua BEPOATHOCTTA
OTIe/IHUTE BPEMEHHW pa3iMKH [a MMar oOpaTHO NposBieHHe B ObJEIE W Bb3MOKHOCTTA ja Ce
reHepupa jloctarbyHo obnaraema nevanGa. AKTHBHTE 110 OTCPOMEHM NaHBLM CE OLEHABAT 10
JIaHbUHM CTaBKH, KOMTO €€ O4YakBa Ja ce TNpH/IaraT 3a Mepuoia npe3 KOWTO aKkTHBUTE e ce
peanusupar Ha 6a3a JaHbYHHTE 3aKOHM KOUTO €a B CHJIA.

H / AKLMOHEPEH KATIMTAJ PE3EPBH

AKUHOHEPHUSAT KanuTal € 3aucad 1o MCTOpHYecka LieHa B JeHs Ha peructpupate. Toil e
pasnpenenet B 266457 6pos akLMK ¢ HOMEHAJIHA CTORHOCT | JIB. BCAKA €/IHA M € HAIThJIHO BHECEH.
I'pynara oTunTa OCHOBHHMS CH KanuTan o HOMHHAJIHA CTOMHOCT HAa PErHCTPUPAHUTE B ChHIA

EISTITIR

CoriacHo usncksanusata Ha THProBCKMs 3aKOH M yCTaBa, rpynata e JubxkHa fa (opMmupa
“pono Pesepeen”, xaro u3ToMHULM Ha hoHIa Morat aa Gbaar:

* Hali-Manko efHa jecera OT nevyanbara, KOATO ce OTAENA ZIOKATO CPeacTBaTa BB (OHIA
AOCTHTHAT €/IHA AECETA HACT OT AKLMOHEPHHUS KaluTal WM N0-ro/isiMa YacT, OMpejielieHa 1o pelieHue
Ha O0L10TO chOpaHKe Ha aKIIMOHEPHTE;

® IPYTH U3TOYHULM, NpeaABUIeHH 110 pelenne Ha O6woTo chbpanue.

Cpezcrsara oT oHaa MOraT 1 Ce M3NON3BAT CaMO 3a MOKPUBAHE HA TOMIIHATA 3aryba ¥ Ha
sary6n ot npenxomnu ronuuu. Korato cpencrsara BB (hJOHmA NOCTMTHAT ONpeleneHHs B ycTaBa
MHUHHMAJIEH pa3mep, CpeicTBaTa Hajl Tasd Cyma Morar Aa ObAaT M3MOJI3BAHM 3a yBEIMYABAHE Ha
aKLIHOH(‘.‘pHHH Kanurasn.

O / IOXOMM HA TTEPCOHATIA

Tpynosure v ocuryputennu oTHouieHus ¢ paGoTHULIMTE M caykurenute B ,[unc” AJl ce
OCHOBaBaT Ha pasnopeabure Ha Koxekca Ha Tpyaa w Ha pasnopenbure Ha aeifcTBaioTo
OCHTYPHUTEITHO 3aKOHOAATENCTRO.

OCHOBHO 3ajbIKEHHE Ha Tpynata B KayecTBOTO M Ha paboTojaTen e Ja H3BHPLIBA
3a0bJKHTENHO OCHIypsiBaHe Ha HaeTus rnepcoHan 3a GoHx “TleHcHu™, MOMbJIHHUTENHO 3a0BIKHTENHO
NeHcHoHHO ocurypsiane (JI3T10), ¢oun “O6mo 3abonssane u Maitumncto” (O3M), ¢oun
“bespaboruua”, ¢onp “Tpymosa 3nononyka u mnpodecuonanna Gonecr” (T3IIB), n 3apaBHO
ocurypsiBaHe. PasmepuTe Ha OCHTYpHTENIHMTE BHOCKHM CE€ YTBBPKIaBaT ChC 3aKoHa 3a GlomkeTa Ha
HOO u 3akona 3a Gronkera na H30K 3a choTBeTHata rommua. BHockure ce pasnpenenssiT Mexny
paboTofaTens M OCHTYPEHOTO NMLe B CHOTBETCTBME C mMpaBumata or Kojekca 3a coumatHo
ocurypsasase (KCO).

Ocurypm‘enume W MNEHCHOHHW TIUJIAHOBE, [MpUJaraHy oOT rpyrnara B KauyecTBOTO M Ha
paﬁmo,r[a'reﬂ, C€ OCHOBABaT Ha G'bJ'IT‘a].'JCKOTO 3aKOHOIATEJICTBO M Ca IJIAHOBE C ,[LE(bIdHHpaHH BHOCKH.
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[lpu Tesn nnaHoBe paboOTOAATENAT MJalla MECEYHO ONpeleneHH BHOCKM B JbpiaBHUTE (OHI
“Tlencun™, doua “O3M”, donn “Bezpaboruua”, ¢oun “T3IIB", kakTo M B yHHUBEpPCAHU U
npod)ecHOHATHH NEHCHOHHH (POHOBE - Ha Oa3a (PUKCUPAHH 110 3aKOH MPOLEHTH H HAMA NPABHO UM
KOHCTPYKTHBHO 3abIKEHHE 12 Jomjalla BbB (oHI0BETe ObACHIM BHOCKM B CIyyauTe, KOraro Te
HAMAT JIOCTATHYHO CPEJICTBA Ja M3IUIATAT HA CBOTBETHMTE JHLA 3apaboTeHuTe OT TAX CyMH 3a
fepuoia Ha TPYIOBHS MM CTaX. AHATOMMYHM €4 M 3aIb/UKSHMATA MO OTHOLIGHME HA 3/PABHOTO
OCHIypsiBaHe.

KbM rpynara Hsima cb3faneH v GpyHKLUHOHMpALL HacTeH J06pOBOIEH OCUrypUTeaeH (POHI.

KparkocpounuTe noxoau 3a nepcoHana nod (opmata Ha Bb3HarpaxiaeHusa, OOHycH W
colManHu Jonialaus 1 npuaobuBku (M3MCKyeMH B paMKiTe Ha 12 Mecella crefl Kpas Ha nepuo/a, B
KOMTO MepcoHanbT e MOJOMKUI TPYHL 3a TAX MK € H3MTBIHMI HeoOXOAUMUTE YCIIOBHA) ce NpU3HaBaT
KaTo pasxoj B oTyera 3a BceoOXBaTHHA foxol (B nevyandara uiu 3arybarta 3a rojiMHara) B nepuosa, B
KOMTO € MON0KeH TPYABT 3a TAX WIM ca U3IbJIHEHW M3MCKBAHMATA 3@ TAXHOTO MojyyaBaHe, U KaTo
TEeKyLLO 3aabiKeHue (Cea npucnajaHe Ha BCHUKM TUIATEHH Bede CYMH WM Monaralld ce YApbiKKH) B
pasMep Ha HeJAWCKOHTUpaHaTa UM cyma. IbiKMMHTE OT rpynara BHOCKH 10 COLMAJHOTO M 3JIPaBHO
OCI'II'ypHBaHE ce ﬂpH3HaBaT KaTo TeKYyLl pa3Xxoad U 3adbJI’KEHHE B HSﬂHGKOHTHpaH pasMmep, 3aelHO U B
MepHoJia Ha HAYUCIIEHHE HA CHOTBETHUTE JIOXO/IU, C KOUTO Te Ca CBbP3aHH.

Kbm JaraTta Ha BCEKH OT4eT rpymnara npaBH OLEHKa Ha cyMaTa Ha O4YdKBAHHTE pa3xoin 1o
HATPYMBALLMTE C€ KOMIIEHCHPYEMH OTIYCKH, KOATO Ce 04akBa [a Obje U3MjaTeHa Kato pesyirar orT
HEM3I0JI3BAHOTO MPABO HA HATpymNaH OTMycK. B oueHkara ce BKIIOYBAT NpUOIM3NTENHATA NPELEHKa
3a Pa3sXOAMTE 3a CAMMUTE Bh3HAIPAXKIEHUA M Pa3XOJUTe 3a BHOCKH M0 3a/IbJIAKUTEHOTO 00LIECTBEHO 1
31paBHO OCHIYpABaHE, KOUTO pabOTOAATENAT AbJIKH BbPXY Te3M CYMH.

Pasxonure 3a MMHan CTax ce MpPU3HABAT BeJHara B OT4eTa 3a BceoOXBaTHUs goxoi (B
neuvanbara unu 3arybara 3a roguHaTa).

M/ TEPrOBCKM W APYTN SAIBLITKEHASA

Toprosckute M apyrute TEKYIIM 3aJbIKeHUA C€ OTHHMTAT MO CTOHHOCTTA HAa OPHTMHAIHHTE
(paxtyp (UeHa Ha npuaoOMBaHE), KOATO CE NPUEMA 3a CpABEAIMBATA CTOHHOCT Ha CeKaTa H Lie
Objle u3nnaTeHa B Obielle cpelly MOyyeHHTe CTOKM M ycnyru. B ciiydaure Ha pascpoyeHH
nnamanus Hajy obnyaiHua KpeauTeH CpoK, MPH KOMTO HE € MpPeABHAEHO AOMbIHUTENHO IUlallaHe
Ha JIMXBA WK JIUXBaTa 3HAYUTENIHO CE€ pasndvyaBa oOT obnuaiinus nas3apeH JIMXBEH MPOUEHT,
3ab/KEHUATA CE OLUEHABAT MbPBOHAYANIHO MO TAXHATA CrpaBellnBa C’TOﬁI-IOCT, a nocneapamo —
10 aMOpPTU3MpyeMa CTOMHOCT, Clle]l NpHCrajaHe Ha WHKOpIopHpaHara B TAXHaTa HOMUHAIHA
CTOIHOCT JIMXBa, OMNpejesneHa no MeToa Ha e)eKTHBHATA IUXBA

P J"] JIMXBOHOCHH 3AEMH M JIPYTH [TPHBJIEYEHH @HHAHCOBH PECYPCH

Beuuku 3aemu M Ipyru npHBiiedeHM (PMHAHCOBM pecypcH ce OTYMTAT MBbPBOHAYANHO M0
cebecTolfHOCT (HOMHHAJIHA CyMa), KOATO Ce npueMa 3a ChpaBeiiuBa CTOHHOCT HAa MOIYyUeHOTO Mo
clenkarta, HeTHO OT MpeKHTEe Pa3XojH, CBbP3aHH C Te3d 3aeMH W MpuBieueHn pecypen. Cnen
MbPBOHAYAITHOTO MTPH3HABAHE, JIMXBOHOCHUTE 3aeMH W APYTH MPUBJIEHEHH PecypcH, ca Mochnensailo
OLIGHEHW M0 aMOPTHU3MpyeMa CTOMHOCT, OnpeiefieHa 4pe3 NpuiaraHe Ha Mmerofa Ha edekTHBHATa
nuxBa. AMOpPTH3Mpyemara CTOMHOCT € M34MClIeHa Karo ca B3eTH Mpe/iBUJ BCHYKH BHJIOBE TaKCH,
KOMUCHOHHH M JPYrH Pa3xoiu, BKJI. AUCKOHT WM NPEMHs, aCOLMUpaHu ¢ Te3u 3aemu. [levanbure u
3arybuTe ce mpu3HaBaT B oTuerTa 3a BceoOxBaTHMs j1oxol (B neuanbara uim 3arybara 3a roauHara)
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KaTo (UMHAHCOBM pa3xoau (NMXBM) WAHM NMPUXOAM MNpe3 Mepuoja Ha aMOpPTHU3auMsA WM KOrato
3a/IbJIZKEHHUATA Ce OTNHIIAT WM Py LMpaT.

JIMXBOHOCHHTE 3aeMM W ApYru NpHUBjedeHH (MHAHCOBU pecypeH ce knacupuuupar Kato
TEKYLM, OCBEH 3a 4acTra OT TAX, 3a KOSATO [APYKeCTBOTO MMa Oe3yCllOBHO MNpaBo Ja Ypenu
3a/IbJIKEHHETO CH B CpOK Had 12 Meceua OT Kpas Ha OTYETHUS MepHO.

PasxoauTe 10 3aeMH, KOMTO NPSKO C€ OTHACAT KbM IPUAOOMBAHETO, CTPOHUTENCTBOTO HITH
MPOM3BOJICTBOTO HA OTrOBapsll Ha yCIOBHATA /KBaTU(HUMpPAH/ aKTUB, Ce KalMTaNIU3MpaT KaTo 4acTt
OT CTOHHOCTTA HA TO3U AKTHB.

KanutanusupaneTo Ha pa3xoauTe Mo 3aéMM Karo 4acT OT CTOHHOCTTa Ha €AUH OTropapsil Ha
yCcnoBuATa /KBanuQuUMpan/ akTUB 3arovBa, KOrato ca M3IbJHEHH CleJHUTE YC/IOBHUS: H3BbPLUBAT Ce
pasxoauTe 3a aKTMBa, W3BLPIIBAT CE Pa3XoAMTe 10 3aeMH M B XOJ ca JEHHOCTH, KOMTO ca
HeoOX0AMMH 3a NOJIrOTBAHE HAa AKTHBA 3a TPeJiBHAKIaHaTa My yrnoTpeda uim npojaxoa.

Pasxomute no 3aemMM ce HamansBaT M C BCAKAKBB MHBECTHLMOHEH [0XOI OT BPEMEHHOTO
MHBECTHPaHEe HAa CPeJCTBATA OT TE3H 3aeMHu.

C/  JM3MHD
OUHAHCOB JTW3HHT
JIUIUHTOMNOAYYATEN

DUHAHCOBUAT JM3UHT, NMPH KOWTO ce TpaHcepupa KbM Tpynara ChIIECTBEHATa 4acT OT
BCHUKH PUCKOBE M CTOMAHCKH MOM3H, MPOU3THYALLM OT COOCTBEHOCTTA BBPXY aKTHBA MOJA (PMHAHCOB
JHU3WHT, ce KalWTalu3upa B oTyeTa 3a ()MHAHCOBOTO CBLCTOSHHME HA JM3MHIOMONAYHATENs KaTo ce
MpeAcTaBs KaTo MMOTH, MalIMHU U 000pyABaHe MO JIM3HUHT 110 LieHa Ha He3abaBHa npojaxda 1M ako
€ M0-HUCKa - MO ceramiHata CTOHHOCT Ha MWHMMAJIHHTE JIM3MHIOBM ruaiiadus. JIM3MHroBuTe
MJ1alaHNuA ChIIbPAKAT B ONPEeNIeHO ChOTHOLIEHHE (PUHAHCOBUA pa3xoj (JIMXBaTa) M Mpunajallara ce
YacT OT JIM3MHTOBOTO 3a/bJIKeHUe (rNaBHULA), Taka Y€ Ja ce MOCTUTHE MOCTOAHEH JIMXBEeH MPOLIEHT
3a OCTaBallaTa HeusIaTeHa 4yacT OT IJIaBHULATA MO JM3UHIOBOTO 3a1b/lkeHre. JIMXBeHuTe pa3xonu
ce BKJIOYBAT B OTYETA 3a BCEOOXBATHHS NOXOX (B meyanbara unu 3arybara 3a ropMHaTa) Karo
(huHaHCOBHM pa3xonu (uxBa) Ha Gasa eeKTUBEH JTMXBEH MPOLIEHT.

ﬂpuuoﬁmme noja (bHHaHCOB JIA3HHI" aKTHBH €€ aMOPTU3UpAT Ha Oaza Mone3Hus KMBOT Ha
AKTHBa U B paMKHUTE Ha JIM3WHIOBHA CPOK.

JAHIHHTOAATEND

DUHAHCOBUAT JIM3UHT, MPH KOHTO ce TpaHCdepupa M3BBLH rpyrnara ChIIECTBEHATa YacT OT
BCHUKH PHCKOBE M CTOTIAHCKH M3TOJW, MPOU3THYAILM OT COOCTBEHOCTTA BHPXY aKTHBA M0 (PUHAHCOB
NU3MHT, CE M3MHCBA OT ChCTaBa Ha CTOKMTE HAa JIM3MHrOJAaTeNns W ce MpeAcTaBs B OTHETa 3a
q]HHaHCOBOTO CbCTOAHHUEC KaTO B3CMaHE ChC CTOﬁHOCT, paBHa Ha HETHATa MHBECTHUHA OT JIM3HUHIA.
HerHara wWHBeCTMUMS B JIM3MHTOBUS JIOrOBOp MpeACTaBlisBa pasfMkata Mexay cOopa ot
MUHHUMAaITHUTE JTM3UHTOBH TIalL@HHA

1o 10roBopa 3a ()MHAHCOB JIM3MHT M HerapaHTHpaHaTa OCTaTh4Ha CTOWHHOCT, HauucleHa 3a
NM3nHTroMarens, u Hesapaborenus (uHaHcoB poxon. Pasnukara mexnay OanmaHcoBarta CTOHOCT Ha
OT/Aa/ieHus 1Mo (UHAHCOB JIM3UHT akTUB M He3zabaBHaTa (crpaBeanuBara My MpoAaKHa) CTOHHOCT ce
Mpu3HaBa B OTYeTa 3a BceoOXBaTHUA 10Xoa (B neuanbara wiu 3arybara 3a rojauHara) B Ha4aloTo Ha
JH3UHTOBKA J0TOBOP (NPH NpelaBaHeTo Ha aKTUBa) KaTo J0X0/ OT npoaaxoa.

anBHaBaHe’TO Ha SapaﬁUI‘BHHH E]JHHaHCOB NPUX0I KAaTO TEKYLL JIMXBEH MPHXO0] €€ OCHOBABa
Ha MpWJaraHeTo Ha METoda Ha etbeKTHBHaTa JINXBA.
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OMNEPATHUBEH JIM3HMHT

JIH3HHT ONONYYATEN

JIuzuHr, npu xoiiTo HaeMoaTENAT NPOABIKABA 1A NPUTEKABA ChLIECTBEHATA YacT OT BCHUKH
pUCKOBE M CTOMAHCKWM M3rofiM OT COOCTBEHOCTTAa BLPXY NajieHWs aKkTHB ce KnacH(pHuLMpa KaTo
onepartuBeH Au3uHr. [Topaau ToBa akTUBBT He ce BKJIIOYBA B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME Ha
NM3UHIOTONYYaTeJIs.

[TnamanuaTa BbB Bpb3Ka C ONEpaTHBHUS JIM3MHI Ce MPH3HABAT KATO Pa3sXxoAM B OTYETa 3a
BceoOXBaTHMA Joxoq (B mevanbara unn 3arybara 3a roauHara) Ha 6a3a TMHEEH METOJ 3a Mepuoja Ha
JIN3HHTA,

JU3HUHTOIATEN

HaemonarensiT npoAb/kaBa fa NpUTeKaBa ChILECTBEHA YACT OT BCUUKH PUCKOBE M CTOMAHCKH
M3roJiM OT cOOCTBEHOCTTA BBPXY JafeHus akTuB. [Topaau ToBa TO3M aKTHB NPOIBIKABA J1a € BKIIOYEH
B CbCTABA HA HETOBUTE ABJITOTPaiHW MaTEepPHAIHW aKTHBH KaTo aMOPTH3aLMATa MY 3a Mepuoja ce
BK/II0YBA B TEKYILMTE Pa3X0/IH Ha IM3HHTOAATENs.

anXUﬂ'bT OT HaeMH OT ONEepaTUBEH JIM3WHI C€ TNpU3HAaBa Ha Oazara Ha nuHelHUA METOd B
[NPOABLIEKEHUE HA CPOKAa HAa CbOTBETHHUA JTU3WHT. n'prOHaan'[HO HallpaBeHUTE TPEKH pa3xoll BbB
BpBh3Ka € JMOroBapsHETO W YPCWKIAAHETO Ha OMNepaTHBHHUA JIM3WHT, CE nobaesT KeM OanaHcoBaTa
CTOHHOCT HA OTNANEHUTE aKTUBH H Ce NpHU3HaBaT Ha 0azara Ha NUHeHUA MeTo[ B NpoabizKEHHE Ha
CpOKa Ha TU3HHra.

T/ IPOBHU3HH

[lpoBusus ce npusnaBa B OanaHca KOraro rpynata MMma MpaBHO MM KOHCTPYKTHBHO
3a1b/KEHWE B PE3yNTaT Ha MUHANO CHLOMTHE M MMa BEPOATHOCT ONpeleNeH M3XOAsAll MOTOK,
ChIlbpKalll WKOHOMMYECKH o34, jga Oble HeoOXOOMM 3a TIOKpUMBaHe Ha 3a1b/IKEHHETO.
P1koBosicTBOTO Ha JlpyKecTBOTO onpenens CTOHHOCTTa Ha NMPOBM3MHTE Ha OCHOBA Ha Haii-1oOpara
rnpeleHKka 3a cToifHOCTTa, HeoOX0AMMa 3a YPEeKIaHeTO UM KbM Jarata Ha ()MHAHCOBHA OTYET.

N CBAEEHH CHOPORE

anlBerHH no ceaeOHu CITOPOBE NO rpaKIaHCKH Iela Ha 0aza jajeHa oLeHKa oT IOpUCTa Ha
rpynara ce oCHeTOoBOIABAT 3a,10a1aHCOBO.

D HETHH DHHAHCOBH PAIXOH

Heruure (IJHHHHCOBH pasxonu ce npeacTaBAT OTAENHO B OTHETA 34 BceobXBaTHMA J0X04

( newanGara uiM 3aryGata 3a roaMHaTa) U e ChCTOAT OT :Pa3sXOIM 3a JIUXBU M0 MOTy4EHH
3aeMu, OAHKOBM TAKCH [10 MOJYHEeHH 3aeMHU U FapaHLIMK, KyPCOBHU PA3IMKM U 1p. (PUHAHCOBH Pa3XO/IH.

Hetuure E])HHaHCOBH pa3sxoad BKJIOYBAT IUJIATHMH JTMXBH 110 3a€MH, HA4YHUCIIEHH JIMXBHW 110
THPrOBCKM 3abIDKEHHS, 3aryOu OT ornepauuu B 4y:JECTpaHHa BanyTa, OAHKOBH KOMHCHOHHH M
ApYTH.

[Tpuxon or nuxBM ce HauucnsBa B OTyera 3a J0X0/1a, KaTo ce B3UMa NpeiBUI ePeKTHBHUA

NMPUXOJ MPUCBHLL HA AKTHUBA.

Pasxoaute 3a nMXBH, KATO KOMIOHEHT Ha MuiallaH€e no (MHAHCOB JIM3UHI Ce MpPH3HABA B

Oruera 3a JOXOIUTE MO JIMXBEHHUS TIPOLIEHT 3a/10KEH B JIM3MHIOBHUSA JI0rOBOP.

X/ IAHBK BBPXY MEYAJIBATA
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JanbkbT BbpXy nevandara rnpeacTaBisBa TEKYIIH H OTCPOUEHH JIaHbLIN.
Texymwmat nanbk ca OvakBaHMTe JaHBYHM [UIAIAHMA BLPXY obnaraemara nedanda 3a

roguHara, HPHHRF&F[KH NIaHbYHHUTE CTABKH B CHJla KbM JlaTaTa Ha M3roTBAHE Ha DaflaHca.

OTC-pDL!eHHHT HaHBK € HayuClIEH Karo ce npuiara OajlaHCcOBUA METOJl M CE€ OTHAcs 3a
BPEMEHHUTE pasjiiKu MExKIy OanaHcoBara CTOWHOCT HAa AKTMBHTE W [acHBHTE 3a LHenuTe Ha
CYETOBOJHOTO UM OTYHMTaHe M OanaHcoBara CTOHHOCT 3a NAHBUHH LIEMH. PEL'}MEP& Ha OTCpOYCHMHA
JdHbK € OCHOBAH Ha OYaKBaHHUA Ha4YWH Ha peajn3auus Ha aKTUBUTE WITH YpeKaaHe Ha MacHBHUTE, KaTo
Ce mpuiaraTt JaHb4HUTE CTABKH KbM Jdrara Ha M3roTBsiHe Ha OanaHca WM Te3W KUTO Ce OuakBar ja

ObAaT B cHna cien Hes.

3. nPUXOIH

OcHOBHUTE NPUXOM OT NPOJAKOH HA rOTOBA NPOAYKLMS HA JPY/KECTBOTO BK/IOUBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000
M3Hoc 394 857
BrrpeuieH nazap 5094 4887
Obmo 5488 5744
[Mpoaax6n Mo NPoAYKTH — H3HOC 31.12.2013 31.12.2012
BGN '000 BGN '000
Cypos runc 364 826
[leuen runc -nakerupat 30 31
Ob6mo 394 857
[poaaxOu no npoayKTH — BLTpeElUIeH nasap 31.12.2013 31.12.2012
| BGN 000 BGN '000
CyposB runc 2385 2192
[leuen runc 2489 2365
['uncoBK cTpoUTENHH ChCTABH 115 177
LIMMEHTOBH CTPOMUTENIHU CHCTABH 101 148
['pynnose 4 5
Obwo 5094 4887
IpuxoanTe o1 yeayru BKIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN '000
Tuproscko nocpenHuyecka geHHoCT 453 758
Haemu 8 509
[Tpuxonu or crpoiitennn ycnyru 79 802
Hpyru 0 0
Obmo 540 2069
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{
¥

31.12.2013 31.12.2012
BGN "000 BGN '000
[Tpuxoau ot nponaxba Ha MarepHaiIn 32 37
[Ipuxoan ot npoaaktu Ha ABATOTPAHK aKTHBH 21 2256
[Tpuxonu ot unancupaxe 97 83
BbicranoBeHM 3acTpaxoBaTesiHu o0e3leTeHus 1 17
Hpyru npuxoau 29 6
Obmo 180 2399
4. pa3xoM
P&?;XO,D,HTE 34 CYPOBHHH M MaTEpHaIIN BKIIIOYBAT:
: 31.12.2013 31.12.2012
BGN '000 BGN '000
OcHoBHYM MaTepuanu 305 349
- CriomaratesiHi MaTepuanu 406 753
["opuBa 1190 1157
] i Enextpoeneprus 410 487
;i PesepBHu vactu 97 133
H Marepuann Ha kapron /MMIT/ 30 61
I 649 : 2438 2940
i Pasxonute 3a OCHOBHM MaTepuaiy BKIOYBAT:
[ 31.12.2013 31.12.2012
| BGN '000 BGN "000
5 AMOHHUT 73 83
En.neronaropu 59 62
OnakoBku 173 204
Odwo 305 349
|
|
i Pa3zxoaure 3a BbHLIHN YCIYTH BKIIOYBAT:
! 31.12.2013 31.12.2012
H BGN 000 BGN 000
g CyMH N0 I0roBOPH € NOAH3MbIHUTETN 78 702

JApyrn npuxonu
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Haer Tpancnopt
Peknama

Haemu

Kouncynrancku gefiHoctu

Oxpana

KoHuecnonHna takca

3acTpaxoBKH

Cbebun pasxonu

PemonTtH

[olweHckH, KypHepeKH | 1aneKoChboOUMTETHH YCITy T
Takcu abpiKaBHH BEJOMCTBA M FOPUIHYECKH JIHLIA
AGoHaAMEHTHH 1OrOBOPH

HApyru
Ooduwo

Pazxoaute 3a NnepcoHalia BKJIKYBAT:

Pazxonu 1o 3annaru
B T.4. [10 TPYJOBU NPABOOTHOLIEHHS
MO IOTOBOPH 3a yIpaBlieHUE
110 MPaaHCKH JOTOBOPH
Bpemenna HeTpyaocnocoOHOCT
O6wo

B T.4.HAYHUCJIEHH CYMH 10 HEMOJI3BAHU OTIYCKH

Pa3xoaM 3a OCUIypPOBKH
B T.4. 110 TPYAOBU MPABOOTHOLLEHHS
Mo I0roBOpH 3a yNpasjieHue
M0 IPpaskJAaHCKH J10roBOPH
BpemenHa HerpynocnocoGHOCT
O61o

B T.4.HAYMCJIEHH CYMH 3a OCHT'YPOBKH IO HENOJI3BAHH

OTMYCKH
O6uio pazxoau

155 427
18 499
243 141
5 124
102 102
98 98
84 86
16 52
64 79
42 41
26 41
30 37
149 45
1110 2474
31.12.2013 31.12.2012
BGN '000 BGN "000
1643 1836
193 222
70 28
37 63
1943 2149
60 84
429 472
15 13

3 2

7 16
454 503
14 21
2397 2652
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Pasxonu 3a amoprusaumnn n obesueHka

Pa3zxonn 3a amoptusauun 1 obesleHka
B T.4. pasxo/u 3a obeslleHka
Obwo

Jlpyru pasxoau 3a AefHOCTTa BKIKOYBAT

Xpana u MuHepanHa Boja no Hapen6a 11
[lpeacraBuTenHi MeponpusITHs
Komanauposku

Jlanbiu

CounanHu pasxoau

banancosa cT/cT Ha NpoAaneHn aKTHBH
['1061 1 HeycToiKH

Pa3xoau no obesleHka Ha roToBa NpoAyKIHs
Apyru

O6wo

5. ouHAHCOBM NMPUx0an

(MuHaHCOBUTE NPpUXOON BKJTHOYBAT!

[Tpuxoau o1 IUXBK 110 MPeIOCTABEHH 3aeMH

anXOﬂH OT JIMXBH MO pasnjamare/iHd CMeTKH

Oomo

MdunaHcoBHTE Pasxoim BKIOYBaT.

Pa3xoau 3a TUXBH MO MOAYUEHH 3aeMH
baHkoBH Takcy no 3aeMu U rapaHLum
Pa3xoam oT KypcoBH pasiinku

Pa3xoiu 3a TUXBU MO JTH3HHT

Pasxoaum 3a nUXBM M0 J1bPKABHU B3EeMaHHA
Obuo

31.12.2013 31.12.2012
BGN "000 BGN "000
1401 1626

0 0

1401 1626
31.12.2013 31.12.2012
BGN "000 BGN 000
55 60

24 20

36 38

69 71

39 38

19 1822

0 19

5 162

24 49

271 2279
31.12.2013 31.12.2012
BGN'000 BGN'000
4664 2429

4 4

4668 2433
31.12.2013 31.12.2012
BGN'000 BGN'000
7468 4757

35 151

I 1

13 9

0 5

7517 4923
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Kem 31.12.2013 r abarorpaithute marepuanun aktueu /JIMA/ Ha OpyKecTBOTO BKITIOUBAT:
3emMu Ha croiiHoct 315 x.1B./31.12.2012 r — 315 x.1B./; crpagu ¢ Ganmancosa croiinoct 5753
X.18./31.12.2012 r- 5286X.1B./; MallMHW, TPOM3BOACTBEHO o0opyaBaHe © amapatypa 9833
Xx.18./31.12.2012 r- 8353 x.nB./; chopbxkenus 13067 x.i8./ 31.12.2012 r-13050x.518./; TpaHCIOPTHH
cpencra 433 x.B./ 31.12.2012 r- 541 x.nB./; npyru 21 x.18./ 31.12.2012r — 16 x.318./
[lpegocraseny aBaHcu M ABLATOTpaliHM MaTepHaIHU aKTUBM B MPOLEC HA M3rpakaaHe KbM
31.12.2013 r BxmoyBar:
- pa3xonu 3a peKoHCTpyKUus Ha crpana -0 x.B. /31.12.2012 r-150 x.ns./
- pasxoin no u3rpaxkiaHe Ha HOBW MPOU3BOACTBEeHHM crpaau -0 x.nB. /31.12.2012 r -
455 x.1B./
- pa3xoau 3a MallMHKM, obopyaBaHe u anapatypa 79 x.as. /31.12.2012 r-2373 x.a8./
- cbopbkeHus — 11 x.nB./ 31.12.2012 r-24 x.n8. /
- apyrd - 0 x.18./31.12.2012r -0 x.nB./
- MpefoCTaBeHH aBaHCH 3a jpoctaBka Ha JIMA cernocHo morosopu — 10391 x.iB./
31.12.2012 r-10391 x.1B. /

8. IANOBE M YUACTHA

31.12.2013 31.12.2012

BGN "000 BGN '000

B CMECEHM ITPAJINPHATHS 750 -
Obumo 750 -

9. JBATOCPOYHH ®HHAHCOBH AKTHBH

ﬂ’bI[FOCpCI‘-[HHTE CbHHaHCOBH AKTHUBH BKJTIOYBAT NMPEIOCTaBEHH THProBCKH 3a€MM HA KOHTPAreHTH
KaKTO cjieapa.

Bua  [lorosopena Manexk Jluxsen

BN wa o 31.12.2013 31.12.2012
'000 BGN'000 BGN'000  BGN'000 BGN'000

Espo 10000 2018r  9.25% 15433 - 19325

EBpo 3000 20131 11.00% 1706 ¢ 1706

Espo 9500 20151 925% 10868 - -

Espo 21000 2016 9.50% 40962 - -

Espo 6000 2016 959 12026 § -

O6uo 80995 = 21031
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10. AKTWBM MO OTCPOYEHKN AAHBLIA

O0mo aKTHBH 110 OTCPOYEHH JAHBIH

11, MATEPHAITHH 3ATIACH

MarepuanHuTe 3anacu Ha 1pyKecTBOTO BKITKOUBAT:

Marepuanu

["oToBa NpoayKUMs
HesapbpuieHo npon3poacTso
[Tpenocraeenu aBaHcu
Obwmo

MaTCpH&HHTe 110 BHAOBE Ca KAKTO CJieaBa:

OCHOBHHM MaTepuan -

Marepuanu B npoLec Ha 10CTaBKa
CnomaratenHu marepuanu
PesepBHu yacTu

["opuBa

Marepuanu na xkapron /MMIT/
O6mo

OcHoBHUTE MaTepHaly no BUAOBE Ca KaKTo ClieaBa:

AMOHUT

En.neroHatopu
OnakoBbYHN MaTepualu
O6mo

spemenna 0anvK  8pemeHna danvk
pasiuxa paznuka

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN '000 BGN '000 BGN '000 BGN '000
2659 266 2639 264

31.12.2013 31.12.2012

BGN '000 BGN "000

720 813

1390 658

141 133

8 19

2259 1623

31.12.2013 31.12.2012

BGN '000 BGN '000

18 117

17 17

545 526

57 52

55 71

28 30

720 813

31.12.2013 31.12.2012

BGN '000 BGN '000

1 5

8 5

9 107

18 117
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Hajmunarta nponykumns KbM 31 gekeMpBpu  BKIIIOYBA:

Cypos runc

Ileuen rumnc

["MrcoBu cTpOHTEIHH CHCTABH
LiumeHTOBH CTPOHTENHU ChCTABH
['pyHnose

Oowo

IlpenocraseHuTe aBaHcH Ha nocTaB4ynL KbM 31.12.2013 rca 3a :

CypoBUHU U MaTepmranm
Yenyru

O6mo

12. B3EMAHMA

Twvproeckn B3emanus

BieMaHus oT KIIMEHTH W 10CTABYHIN
Oouo '

Tbproscky B3eMaHHs Hajl €Ha roauHa ca 28

Jlpyrure B3emaHus BKIFOYBAT :

Cobnebuu B3emMaHud
IlpuchieHu BemaHus

HangHeceH koprnopaTHBeH JaHbK

Pazuern no ¢punancupanus

IIpenocraBeHu THProBCKH 3aeMH

Jluxsu no npenocraBeHn THProBCKU 3aeMH
[lpenocraBenn aBaHcu

JIpyru p3eMaHuios

O6mo

Hpyrurte Biemanus Haj eaHa roguua ca 277 x.is./3 1.

31.12.2013 31.12.2012
BGN '000 BGN "000
905 396

444 224

21 18

19 20

1 5
1390 658
31.12.2013 31.12.2012
BGN '000 BGN '000
3 6

5 13

8 19
31.12.2013 31.12.2012
BGN '000 BGN '000
330 613

330 613

X.18./31.12.2012 r-21 x.n1B./

31.12.2013 31.12.2012
BGN 000 BGN '000
7 19

122 104

0 204

123 158

2255 1575

722 972

57 0

5 59

3291 3091

12.2012 r-694 x.ns./
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Yenorus MpH KOUTO €a Npea0CTaBeHH TEKYLLMTE 3aeMH

Buan  JoroBopena IMagex  Jlnxsen
%
e e 31.12.2013 31.12.2012
000 BGN'000 BGN'000 BGN'000 BGN'000
JleBa 1355 01.11.2012r  10.50% 0 - 1158 -
JleBa 10 10.09.2014r 10 % 3 = - -
Espo 738 31.12.2013r  10.50% 0 - 417
JleBa 2252 3L122014r 959 2252
O6wWwo 2255 - 1575 -
13. MAPHYHM CPEJCTBA M [TAPHMHH EKBMBAJIEHTH
[TapuyHuTe CpencTBa BKJIKOYBAT:
31.12.2013 31.12.2012
BGN "000 BGN '000
[lapuyHu cpencTBa B Kaca 6 7
ITapuuuy cpencTBa no pasniallaTe/Hu CMETKH 79 157
[lapnynm cpencrsa — 1en03UT /€KONOrHYHA FAPaHIIMs KOHLECHS/ 151 143
[TapuuHK eKBUBAIEHTH e =
Obwmo 236 307

[Tapuunure cpencTsa mo pasmiiallaTelHd M Jero3WTHA cmeTka B Jesa ca: 203
X.18./31.12.2012 r-255 x.n8./; B eBpo - 27 X.B./31.12.2012 r -45 x.JB./. Otkputi 3 O6p. GaHKOBU
rapaiuuu 32 18300 espo obe3sneyeHH ¢ ONOKMpaHW NapUYHH CPEICTBA M0 €BpPOBATA CMETKA.
banxosute rapadiuuy ca :

- 3a KOHUecus — B non3a va MUET -7773 eBpo

- 3apocten — B noisa Ha ECO EAJT -5000 eBpo

- 3a0banaHcupane — B nonsa Ha ECO EAJ] - 5000 epo

14.. PA3XOJIM 3A BBJEILM NTEPHOJIA

31.12.2013 31.12.2012

BGN '000 BGN '000
OnepaTUBeH JIM3MHT -raBHULA 114 109
Jlusunr -nuxea 25 22
[Tpoektu 166 123
3acTpaxoBKH 31 37
AboHameHT 1 4
Haem 687 881
Janbin 0 -
Hpyru 0 2
Oodumo 1024 1178
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] CpOK Ha Non3BaHe 5 TOJAWHH.

15. AKUMOHEPEH KATTHMTAJ

Paanpeﬂeneﬂu Ca KakTo cnejpa.

I'une uneect” AJl
duzyeckn auua

Ob6wo

16. PE3EPBH

Pesepsute Ha 1pyiKecTBOTO ca:

[TpeouenbyHN pesepBy Ha IBITOTPAiHU aKTHBH
3aKOHOBH pe3epBH

JonmbpHuUTENHN pesepBu

Obwo

BK/TI0UBAT M3Lsno ¢ ,,Pesepsen”.

2001 r.

JIBHXKEHME Ha NPeOLeHbYHNS PE3ePB

Casno 01 sanyapu
Tpancep kbm HepasnpeseneHa neyanda
Canpo 31 nexemBpu

Pasxoaure no no3uuus HAEMH ca OT B3€TH I10]] HaeM HEMaTepHalHu m,nrmpaii HH aKTHBH CbC

Kem 31.12.2013 r peructpupanus akuuoHepeH kanurtan Ha ,[unc” AJl e 266457 nesa,
pasnpejeneHu B 266457 akuuy ¢ HOMMHAIHA CTOMHOCT 1 JIB. 3a aKLus.
AKuunTe ca OOMKHOBEHM MOMMEHHH, HAIMYHA C [PaBO HA MOJyYaBaHE Ha MAUBUIEHT.

% bpoit

AKWHUL L
265178
1279
266457
31.12.2013 31.12.2012
BGN "000 BGN 000
2272 2285
110 3919
5617 5617
7999 11821

2013 r

BGN '000

2285
/13/
2272

IlpeouenbuHuaT peseps e (OpPMHpaH OT MOJOKHUTENHUTE PA3NMKA MeX1y OanaHcosara
CTOMHOCT Ha AKTUBUTE H TEXHUTE CMPABEIMBH CTOHHOCTTH KbM JaTHTE HA ChOTBETHNTE MPEOLIEHKH.
3akoHoBMTE pesepBH ca ()OPMHUPAHM OT OTHMCIEHWE W pasnpeneneHue Ha nevanbara

JombanuTenHuTe pesepBu ca (GOpPMUPaHH OT PeBOJNAPHU3ALMS M TPEOLEHKM HA aKTHBH 110

2012 ¢

BGN '000

2291
/6/
2285
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JIBHIKEHUE HA 3aKOHOBHU PE3epBH

2013 ¢ 2012 1
BGN '000 BGN '000
Canzio 01 sinyapu ' 3919 3883
Tpancdep or HepaznpenesneHa neuanba 13 36
ITokpuane Ha 3aryba OT MUHAJIW FOAUHH /3822/
Canpno 31 nexkemBpu 110 3919
JIBn:keHMe Ha HepasnpezeneHa nevanba
31.12.2013 2012 ¢
BGN "000 BGN 000
Canpno 01 suyapu /3822/ 30
TpaHcdep ot npeolenbUeH peseps 13 6
TpaHcdep KbM 3aKOHOBUTE pe3epBH 3a MOKPHBAHE Ha
zaryba 3822 -
Tpancdep kbM 3aKOHOBH pe3epBu /13/ 36
Tekya nevanda/3ary6a/ 13472/ /3822/
Canpo 31 nekeMBpH /3472/ 13822/
Masuuncerseno yuactue - 1 xas.
17. OBIMIALIMOHEH 3AEM
Bua loroeopena Magex Jluxeen 31.12.2013 31.12.2012
Ba/IyTa cyma %
"000 BGN'000 BGN'000 BGN'000 BGN'000
EBpo 5000 2019r 8 % 9778 - 9778 -
06wo 9778 - 9778 -

C o0MrauMOHHHUAT 3a€M Ca NOKPUTH:

- [TBJIHO MOrateHne Ha IbJDKUMH CyMH 1o KpeauT oT 2007 r B pa3mep Ha 5882
X.JIB.M 1uxBa 47 X.JB.

- MBJHO MOralieHWe Ha ABKAMH CyMH 1o kpeaut ot 2008 r B pasmep Ha
1200 x.1B. ¥ MXBa 9 X.JIB.

- 4aCTUYHO NOralieHrue Ha AbJHKUMU CYMH 10 HHBECTHLIMOHEH KpeauT ot 2009
I' M MOC/e1Bav aHeKcH B pa3mep Ha 2377 X.JiB.

- norami€HHe Ha Ab/UKHMH CYMH 3a KOMHMCHOHHHM 110 KpeauTH, OaHKOBH
rapaHiuyu, JIpyry JIMXBH U APYTH B pa3Mep Ha 263 X.JB.
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18. OLArOCPOUHM EAHKOBH 3AEMM

31.12.2013 31.12.2012
Buo Hozosopena Haoexc/Jvrzocpouna  Kpamkocpouna Oéue Jvazocpouna  Kpamkocpouna Oduo
satyma cyma na wacm wacm yacm uacm
3aema
000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

Husecmuyuonnu 3aemu

Jlera 2000 25.12.2018r 1143 286 1429 1429 286 1715
JieBa 14425 15.12.2019r 5357 - 5357 5357 - 5357
Egpo 2500  14.09.2020r 3450 575 4025 4024 575 4599
Kpeoumnu
JAHHHUH

JieBa 2638 20.12.2014r 3764 96 3860 2085 - 2085
Apyeu

3aemu

EBpO 10000 23.12.2018r 14224 3556 17780 19558 - 19558
eBpO 5300 23.12.2013r - - - - 10366 10366
€Bpo 0500 31.12.2015r 18580 - 18580 - =
Qoo 46518 4513 51031 32453 11227 43680

MuBecTuMoHHUTE 3aeMH ¢ ocTaThlit KbM 31.12.2013 r 5357 x.1B.u 4025 X.J1B. ca
B3€TH BBB BPB3Ka C MOCTPOABAHETO HA HOB LIEX 32 KAJLIMHUPAHE HA NPHPOJICH TUIIC, BIIA3BI B
excrmoatauns Ha 01.01.2012 r. Te3u 3aemu ca obe3neyeHn ¢ 0COOEH 3a0r HA B3eMaHHA
feyGenmms — 2761 x.18./ n ocoben 3anor 3a 3akyneHo obopeaBaHe no npoexrta — 6981 x.is.

MuaBecTHUMOHHMAT KpeauT ¢ GanaHcoBa croiiHocT ot 1429 x.1B. kM 31.12.2013 re 3a
3aKynyBaHe Ha MallMHK ¥ obopyzaeane / Garep/ Ha ctoifHocT 2500 x.1B. OcobeH 3anor Ha
JMA / zakynenus Garep/

Kpeautnara nunus ¢ 6anancopa croiiHocT 3860 X.JB. € obe3neuena ¢ ocobeH 3anor Ha
B3eMaHua no pasruiamiareniu cmetku B KTh AJl U ocoGen 3anor Ha 3aKkyneHHW MalllHHU M
obopynsane/ npoxoauecku komGaitn/ ¢ nokynta croitnoct 1500 X.eepo.

EsposusaT 3aem ot 10 000 X.eBpo e mpegocTaBeH KaTto ThPrOBCKM 3a€M KbM JApYr
KoHTparenT. Obesnevyenue — ocoOeH 3aJ10r Ha B3eMaHUATA.

EepoBuar 3aem ot 9500 X.eBpo e npeaocTaBeH Karo TBPrOBCKM 3aeM KbM JIpYr
KOHTpareHT . ObesneueHue- ocobeH 3an0r Ha B3eMaHHATA.
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19. 3ATbIKEHUS MO JA3UHT

3al'bJIKEHUATA TT0 ONEPaTHBEH JIM3UHI Cca:

o | roguna
Han | roguna
O6mmo

Bkriouennte B oTyera 3a (PMHAHCOBO CHCTOSIHHE 3ab/KEHHS [0 OTMEpPaTHBEH JIM3MHT ca M0
JIOTOBOPH € OMUMA 33 3aKylyBaHe Cfejl W3THYaHe CPOKa Ha J0roBopa Mo (pUKCHMpaHa OCTaThUHA
croiroct. Jlorosopenn ca 11 Op. akrtusu: ,BonBo” —Bnekau; kommnpecopu -36p.; MoTokap ; M
(anpomu-2 6p. bynnosep T 170 -1 6p.; Camocan MA3 -3 6p./31.12.2012 r — 7 6p. /

3anbIKeHusITa Mo (PMHAHCOB JIM3MHT Ca:

Jo 1 ronuna
Han | ronuna
Obuo

3axynen ek asromooun ,KMA COPEHTO™-2013 r

20. TBPTOBCKM 3AJIBIDKEHNUA

[TonydeHn aBaHcu
3aib/HKeHua KbM JIOCTABYMLIM
BT.M. A0 | roguHa

Haia 1 roauHa
Oodmmo

31.12.2013 2012 ¢
BGN '000 BGN "000
46 37
91 94
137 131
31.12.2013 2012 r
BGN '000 BGN '000
15 8
19 =
34 8
31.12.2013 2012 r
BGN '000 BGN 000
97 116
1932 1524
1345 1355
587 169
2029 1640

[NomyyenusT aBaHc € 3a M3BBPIIBAHE HAa CTPOMTENHA YCIYra ChIUIACHO CKJIFOYEH JOrOBOP H
ce 0T4MTa Ha 6a3a akTyBaHa paboTa ¢ MPUCHAJHAT MPOLEHT OT MOIYUEHHS aBAHC.
3anbikeHHATa KbM JOCTABUMUM €A TEKYIIKH Oe3IMXBEHH M €a 3a MOJYYEHH MaTepuaid W

YCIIYTH.
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21. 1Py 3ATBIDKEHMA

ThpFOBCKH 3deMMH M JTUHXBH

Bua Jloroeopena Magex JIlnxsen 31.12.2013 31.12.2012
BAJNYTA cyma Yo
000 BGN'000 BGN'000 BGN'000 BGN'000
rjJaBHHUA JuxBa riaBHHUA JHXBa
Espo 3750 25.06.2013r  10.75 % 310 1414 310 1380
Obwo 310 1414 310 1380

3allbJIKEHUsE KbM nepcoHaia ¥ CoOUMaHO OCHIypsABaHe

31.12.2013 31122012 ¢

BGN "000 BGN 000
3anbikeHus KbM nepcoHanna 210 212
B T.U. ! TEKYLUH 3a]bKEHUs 77 72
3aIbJ/KEHHS 110 KOMIIECUPYEMH OTTIYCKH 133 140
3ab/IKEHNs 110 COUMAHO OCUTYPABaHE 112 82
B T.4.: TEKYLIH 3aBIDKCHNUS 81 47
3anbiKeHus Mo KOMIECHPYEeMH OTITYCK! 31 35

ﬂaH'b‘iHH 3a0bJIKEHU
31.12.2013 arabha

BGN '000 iy

BGN 000
Jaubln BbpXY 10X0AH Ha GHU3MUECcKH UL 12 22
JUIC 3a npeson - 16
Janbuu BupXY pasxonure 9 -
MecHH flaHbLUM W TaKCH - -
O6uto 21 38

Jlo narata Ha v3naBaHe Ha HACTOAIMA OTYET €A M3BBPLIEHH PEBU3UM U TMPOBEPKH KaKTO
ciejisa:

- [bJIHA TaHBYHA PEBU3UA - 1031.12.2008 r

- Hauwnonaneu ocurypurenes uHcturyt - 1o 31.10.2012 r

Jlanbunara peBu3us ce M3BBLPUIBA B MET MOJMILEH CPOK OT H3THYAHE Ha rOJMHATA MPe3 KoATO
€ rnojaneHa 1aHb4Ha AeKknapaums 3a CbOTBETHOTO 3albJIKEHHUE.
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Hpyru Texyln 3anbixeHns

Jpyrure Tekyum 3aabKeHNs BKIIOYBAT:

31.12.2013 31122012 ¢

BGN "000 BGN "000
3ab/KEHUs MO KOHLIECHOHHA Takca 47 48
3abIKeHUs 110 3aCTPAXOBKU 20 16
VYapwxku no paboTHa 3aniara 86 38
Hennarenu nuxeu no 6aHkoBH 3aeMn 184 123
Tpanchep panyra 258 258
Sanbixenns 3a 2013 r no HenpecraBeHu (akTypu 3a
npukousade Ha 'O 2 42
Hpyru - 27
0610 597 552

22. OUHAHCHPAHUSA

31.12.2013 31122012 ¢

BGN '000 BGN 000
OneparuBHa nporpama : ,,Pazsutne Ha
KOHKYpeHTHOCO0coOHOCTTa Ha Obirapckara HKOHOMHKA™ 2590 2678
Oneparuena nporpama: ,, Pa3suTie Ha 4oBewKuTe pecypcu” 153 198
Odwo 2743 2876

Onepatupsa nporpama ,,Pa3BuTHE KOHKYPEHTHOCOCOOHOCTTa Ha ObJrapckara
MKOHOMMKA” — (JMHAHCOBA CTPYKTYpa:

31.12.2013 31122012

BGN "000 BGN 000
Canno na 01 sHyapu 2678 2875
Henpusnara cyGcuaus B npolec Ha U3ITbJIHEHNE HA POEKTa - 14/
Oruetenn npuxoau ot dhunHancupane npe3 2012 r /88/ /83/
Cango na 31 nekemBpu 2590 2678

OneparuBHa nporpama ,,Pa3sBuTHe Ha YOBELIKHTE pecypcu”

31.12.2013 31122012 ¢

BGN "000 BGN '000
Canno Ha 01 snyapu 198 198
Henpusnara cyGcunms B npolec Ha U3MbJIHEHHE HA POEKTa 136/ -
Oruetenn npuxoau or puHaHcHpaHe npes 2012 r 19/ -
Canjo Ha 31 nekemBpu 153 198
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- CybGcuaunTa o onepaTuBHaTa nporpaMa “"Pa3BuTHE HAa KOHKYPEHTHOCNOCOOHOCTTA
Ha ObJrapckara MKOHOMMKA™ € M3M0JI3BaHa 3a JOMbJIBAaHE WHBeCTHUMATA ,M3rpaxiane Ha
KOMIJIEKCHA MHCTANALM 3a KaJllMHUPaHe Ha PUPOJIEH rumnc”.

- Cybcuamsita no onepariBHa nporpama ,,Passurue Ha yoBewkuTe pecypcu” Lie Obje
W3no/3eaHa 3a ., [logoOpsBane ycnoBusiHa 3a Ge3onaceH Tpy/ Ha pabOTHOTO MACTO™.

23, OMHAHCOBH PUCKOBE

B xosa obuualiHata cu cTonaHcka JEHHOCT APYKECTBOTO € M3/10MKEHO Ha Pa3IMuHH
(punancoru puckope. [To BaKHM OT KOMTO ca: Ma3apeH pUCK / BaJIyTE€H PUCK; LIEHOBU PUCK/;
KpEJMUTEH PUCK U IMKBUIEH PUCK.

VnpaBneHMeTO Ha pUCKA CE€ OCBIIECTBABA TEKYLO OT PBKOBOACTBOTO Ha
JPYKECTBOTO, CHIIACHO MOJIMTUKATa onpeneneHa or CbBeTa Ha AUPEKTOPMTE.

BaayTten puck: nopajiy MajaKkus OTHOCUTENEH [5J1 HA U3HOCA M CKJIIOYEHUTE J0I0BOPH
B EBPO JIPYIKECTBOTO HE € M3IIOKEHO MPAKO HA TO3M pUcK. [To CKOpo AOCTABKUTE KOMTO Ce
MpapAT 3a 4acT OT MATEPUAJIUTE U CYPOBUHUTE Ca BHOC M MPSIKO ¢a U3M0KEHU Ha TO3M PUCK.

I_[eHUBH PHCK: ,upy}l(eCTBOTO € H3JI0JKEHO Ha UCHOBH PUCK OT JBa OCHOBHH CI)EI.KTOp‘d

- ©BEHTyallHO HapacTBaHe Ha [OCTAaBHUTE LIEHH Ha CYpPOBMHWTE, MarepualnuTe M

YCIIYTHTE.
- HapacTBallaTa KOHKYpeHUMs Ha Obarapckus nasap HaMmupalia OTpaXKeHWe B
HECHUTE Ha NnpeaaraHuTe npou3Boau.

3a MHHUMH3HpAHE Ha TCE3W BIMAHHUA CE€ MNpUara ¢HPMBH3 CTpaTerua, uelsa
ONTUMH3HpAHE Ha TIPOU3BOACTBCHHUTE pasxolu, H36HpaH€ Ha aJlTEpHATHBHH HOCTaBHWLIH
Mpeanaraliy U3rofJHW ThLProBCKM YC/IOBMS, paslliMpsABaHEe Ha HOMEHKJaTypara, I'bBKaBa
LIEHOBA MMOJIMTHKA, KOATO € (hyHKUMS OT TPU OCHOBHM (haKTOpa: CTPYKTYypa Ha pa3XOAMTE;
LIEHN Ha KOHKYPEHTH U MOKYIaTe/Ha Bb3MOKHOCT Ha NOTpeOHTENHTE.

Kpennrten puck: KpeauteH e pUucKbT NpU KOHTO KIMEHTUTE Ha JAPYIKECTBOTO HAMA Ja
6’b,ﬂaT B CBCTOAHHUE Jda HU3IIATAT H3UANO H obuuaiiHo B NpEABHIACHHUTE CPOKOBE ABLUKUMHTE
OT TAX CYMHM MO TBProBCKMTE CAeJKH. B cBosiTa TBpProBcKa MpakTUKa APYIKECTBOTO €
npunarajgo pasjiMuHud CXeMM Ha avcTpuOyuus, cboOpaseHM ¢ nasapHara oOCTaHOBKa Ha
pabora, ¢ pa3HOOOpa3HW HAYMHU Ha IUlALAHe, KaKTO U C BK/IIOYBAHETO Ha ThProBCKW pabaTy.

Orcpoyenn nnamaHus /KpeAMTHU NMEpUoAM/ Cce mpejlarat camo Ha KJIMEHTH KOWTO
MMaT JIbJiFa MCTOPUS M THPrOBCKO CHTPYAHHYECTBO C JIPYXKECTBOTO, J0OpO (PMHAHCOBO
CHCTOSIHME M JIUIICA HA HApyLIEHHE NP CNa3BaHe Ha J0OrOBOPEHUTE KPEAUTHU YCIIOBHS.

24. CBLPIBAHM JHIA

Ha 27.02.2013 r B TbproBckusi perucTbp € BIMNUCAHO HOBO TbPrOBCKO APYKECTBO ChC
CJIE[IHUTE MapameTpu:

- naiimeHoBaunue :"T'unc Tpeiin”AJl / GIPS TRADE- AD/ ¢ EUK 202463344

- Kanurtan Ha apyxkectBoTo -50000 /netnecer xunsau/ nesa pasnpeneneHu B S0000
/metpecer xunaau/ oOMKHOBEHHM, TOMMEHHM aKLMHM, BCSKa C MpaBO Ha rjac
HOMMHAJHA CTOHHOCT OT 1 /eiuH/ nes.

- OCHOBHM akuuoHepu: ,[wunc” AJl — 49500 /yetpuiecer W JeBeT XWIAIU H
nercToTuH/ 6pos OOMKTHOBEHU MOMMEHHHM akumu — 99 % ot kanurana Ha ,J'unc
Tpein” AIl; puznuecko auue 500/nercrorud/ 6posi OOMKHOBEHHW MOUMEHHH aKLHH
— 1 % ot kanurana Ha ,,'unc Tpein” AJl

- Kanuraja e u3LsI0 BHECEeH

- Kbm 31.12.2013 r ,,'unc” AJl e ormycHan ThproBcky 3aem Ha , [ unc Uusect” AJl
B pa3mep Ha 3000 xnB
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HPYIH

Kem 31.12.2013 r croiHOCTTa Ha TMOJYYEHUTE MW CbXpaHEHW UYKIHM AKTHBH
/mMaTepvanM Ha OTrOBOPHO naseHe/ B cknajgoBeHe Ha ,I'unc ,, AJl ca B pazmep Ha 5 X.JiB./
31.12.2012 r -5 x.nB./

Jlpy)XecTBOTO € M3MBJIHUIO CBOMTE 3aJb/DKEHMS 10 3aKoHa 3a yIrpaBjeHWEe Ha
ornagsunte /3YO/ Ha Oa3za : ckmoyeH poroBop ¢ ,Exo0ymnak” AJl v 3annamiaHe
€KeMECEYHO TaKca ,, OMoJI30TBOPsABaHe” 3a MyCHATH Ha na3apa onakoBku ot ,,['unc”AJl .

3a pyrurte oTnagbUM /M31€3/U OT ynorpeda: JYMHHUCLEHTHH JIaMIK; aKOMYJIaTOPH;
0TpaboTeHO Macilo; METalHM OTNaJbUM W APYru/ ce npejasar Ha (UPMH MPHTEIKABALIM
HeOOXOAMMHUS [IOKYMEHT, CbhriacHo u3nuckBanusata Ha 3YO. Jlorosopute ¢ Te3u (upmu ce
CKJIOUYBAT KbM MOMEHTA Ha NMpeaBaHe Ha OTHabLMTE.

25. CLEMTHSA CIENKPAS HA OTYETHMS MEPHOJ

Hsama ce0uTHs Kacaelu JieiiHocTTa Ha apyKecTBoTO KbM 31.12.2013 1.

Hata: 24.02.2014 !

C\;‘C‘raEItflJ'l:...J.J ......
I M.Manves /

MNanbnHuTeneH gupekTop:
/MNn.Bacunes /
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