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OTYET 3A IEMHOCTTA
HA
JTUPEKTOPA 3A BPB3KH C HHBECTHTOPHTE
IIPE3 2009 TOAMHA

YBakaeMH JaMH H TOCIIOAA aKIIHOHEPH,

Hacrosmmsar order 3a meiiHoctta e m3rorseH oT [lenka BapanoBa B kadecTBOTO i Ha J[upekTop
3a BpB3kH ¢ HHBecTHTOpUTE Tipe3 2009 . m e B choTBeTcTBHE ¢ M3HcKBaHUsTa Ha 3IIIILIK, kbpaeTo
B wr.116r, an.3 ca onmucaHy QYHKIMHUTE Ha AUPEKTOPA 3a BPB3KH C HHBECTUTOPHTE W U3ITBIHEHUETO
Ha TE3W 3a7BJDKEHUS ce oT4MTaT npes O61moTo chOpaHue Ha aKLIHOHEPHUTE.

OTueTsT OTpa3sBa KOHKPETHHTE HEMHOCTH, OCBIIECTBEHHM OT Jlupekropa 3a BpBE3KH C

HHBECTHUTOPHTE H Ce IPEA0CTaBA Ha aKITHOHEPUTE HA JPYIKECTBOTO.

1.JMpeKTOpbT 3a BPb3KH ¢ HHBECTHTOPUTE OCBHINECTBABA e(eKTHBHA BpPB3KAa MEKIY
CpBeThbT HA AMPEKTOPHTE H AKIHOHEPHTE HA [PY/KeCTBOTO, KAKTO H MEXKIY APY/KECTBOTO H
JHIATa, NPOSBJIH HHTEepec Ja HWHBECTHPAT B LEHHW KHHUKA HA /JPY/KECTBOTO, KATO HM
npexocTaBss HHPOPMALHA OTHOCHO TeKym0TO (PMHAHCOBO M HKOHOMHYECKO CHLCTOSIHHE HA
APY/KeCTBOTO, KAKTO M BCSIKAa ApYyra MHQOpMalMs HA KOSITO Te HMAT NMpPaBO MO 3aKOH B
KA4eCTBOTO HM HA AKIMOHEPH HJIH HHBECTHTOPH. ’

ITpe3 2009 r. ceM paskpuBaia B 3aKOHOYCTaHOBEHHTE CPOKOBE IepuojuyuHara HHGOpMAaLms
OTHOCHO JIPY>KECTBOTO.

[IpeyiocraBsHe Ha wmH(pOpMaNUsITa cTaBalle 4pe3 Ch3LAJeHUTe CHCTEMH 3a HH()OPMALHI: KbM

K®H — e-peructsp u ksM bOB — Excrpu.

ITo cwmioTo BpeMe nncbopmaum KbM OOILECTBEHOCTTA Ce PasKpHBallle KaTo Chllara ce

nyOnuKyBamle B HHTepHeT-calita www.investor.bg M Ha calita Ha JpyXkecTBoTO Www.orel-
invest.com.

[Ipe3z 2009 r. ,,Open uuBect” AJl cximroun gorosop ¢ ., MuBectop.BI™ AJl 3a moassaneTo Ha
HOBaTa MHTEPHET-IUIaT(opMa 3a pasKpuBaHe Ha MH(poOpMamMs 1o cMuChia Ha wi 27, amrl or
Hapenba Ne2 na KOH Bronerun Ha Investor.bg.

[lo To3n HaYMH HHBECTHTOPUTE M OOIIECTBEHOCTTA MOYKeXa Jia ce 3aro03HaBar ¢ HHPOpMaIusITa

BEIHara B peajlHO BpeMe.



Bewuky OTYETH U MaTepHald, CBbP3aHH ¢ (MHAHCOBOTO ChCTOSHHE HA JPYABCTBOTO, KaxTo H
BCHUKH MaTepHalli M IOKAaHU 3a CBUKBaHE Ha OOIM ChOpaHHS HAa AKIHOHEPHTE Ca HITOTESEHM B
3aKOHOYCTAHOBEHHS CPOK M ca GMIM Ha Pa3NojiokeHHe B 0dHCa HA APYKECTBOTO H NPH NPOSSCH
HHTEPEC BCEKH aKI[MOHEP MMallle BH3MOXKHOCT Jja Ce 3al03Hae C OTUETHTE H APVIHTE MaTepHats
JIMYHO B CEJAJTUINETO Ha JIPY)KeCTBOTO.

JIUpeKTOphT 3a BPB3KH C HHBECTHTOPHTE OTroBapsile Ha obaxaaHus no teiedoHa H Hpes
OTIPABEHH 3aNUTBAHMS 110 €eKTPOHHATA MOIa Ha aKIIMOHEPH OTHOCHO )MHAHCOBOTO ChCTOSHHE HA
ApY’KECTBOTO , OTHOCHO MpaBaTa Ha aKIIMOHEPUTE U CTATyTa Ha CKIHMHTE.

Beunuku HeoOXoaumu (MHAHCOBH OTYETH, KaKTO M TMOKaHWTE 3a cBUKBaHe Ha OOImmM crOpaHus
HA aKIMOHEPHUTE KaTO MarTepuanuTe KbM TAX OsfXa M3NpaTeHH B 3aKOHOYCTAHOBEHHUS CPOK M0
Kommucusra 3a ¢punancos Hanzop, “brarapcka ®onnosa bopeca” AJ] u “llentpanen nenosurap” A/l

Ha Bropo mscro mnpencraBeHute B Komucusara 1 BsB @onjoBata 6opca GUHAHCOBH OTYETH —
roguineH ¢uuascoB otyer 3a 2008 r. u TpUMeceYHHUTE OTYETH 3a Besko Tpumeceuwe Ha 2009 r.,
Osxa myOnukyBaHM 3a 3amo3HaBaHe Ha oOmectBoTto B OlonmeruHa 4ypes I[lnardopmara Ha
Wnpecrop.or u nyOnuKyBaHu B caiiTa Ha JApPYKECTBOTO.

IIpe3 2009 r. 6e mybnukysas qokymeHT 1o wi.826 ot 3IIITLK, xo#To chabpika uim npemnparia
KbM Ipsmata uH(opMarus, kosaro Oe myOnmKyBaHa MM INPeJOCTaBeHA Ha pa3NONIOKeHHWe Ha
o01ecTBEHOCTTA O APYT Ha4uH Npe3 nocieanute 12 mecera B Peny6mika beirapus

C ornen cna3BaHeTO W3UCKBaHMATA HAa 3aKOHA cpelly Ia3apHH 370ymorpebu ¢ (hUHAHCOBH
MHCTPYMEHTH CbM aKTyaJIM3upasa CIuChka Ha BETPEUIHUTE 3a JAPYKECTBOTO JIHLIA, KOUTO ca UMK

JOCTBII JI0 BBETpeLIHa HHOPMAILIHSL.

2. JIupekTopbT 3a Bpb3KH € HHBECTHTOPHUTE OTroBapsi 3a M3NPAIAHETO B
3aKOHOYCTAHOBEHHSI CPOK Ha MaTepHAJINTE 32 CBHKaHO o00mo cbOpaHHe [0 BCHYKH
AKIMOHEPH, MONCKAJIH /Ia ce 3aN03HAAT ¢ THX.

[Ipe3 2009 r. 6sxa npoBefeHH JiBe 00K chOpaHMs Ha aKIMOHEPUTE- €IHO I'OAUIIHO PEIOBHO
o0mmo crbpaHue Ha aKIMOHEPHTE HA JPYKECTBOTO M eIHO M3BBHpeaHO TakoBa. CpolbliueHue 3a
CBHKBaHE Ha 001110 cpbpanue Ha aknmoHepuTe Oe myOankyBaHo B THpProBCKUsS perucThp M BECTHHK
“Tlapu”. Marepuanute 3a MOpoBexkaaHe Ha o0mOTO chOpaHHe Ogxa H3roTBIHH U Osgxa Ha
pa3oJIoKEHUE Ha aKIIMOHEPUTE 3a 3all03HABAHE C TAX B NpelBUACHUS OT ThproBckus 3aKOH CPOK ,
a UMEHHO Hail-KBCHO OT jJaTara Ha myOJuKyBaHe Ha o0sBara 3a CBHKBaHE Ha 00IMOTO chOpaHue Ha
akuuonepure. beme usrorBeH u oOpazen Ha [IpaHOMONIHO 3a mpeicTaBisiBaHEe Ha AKIMOHEpP Ha
O6mo cebpanue Ha aKIIMOHEPHTE Ha OPYKECTBOTO, KOWTO obpasern Oe MpeAaocTaBsH ¢ MaTepHaTHTeE

3a obmuTte crbpanus . Cemute marepuam 6sxa usnparenu B KOH ,bOb u llentpanen genozutap
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B 3axoHoycraHosenus B 3IIIILIK u Hapen6a Ne 2 3a mpocrextute npu myOJuyHO IIpeularaHe Ha
LeHHM KHHXA U 3a pasKpUBaHETO Ha WHGOpMaLst OT MyOIHYHHTEe APY/KECTBA U APVTHTE EMHTEHTH
HA IIEHHH KHIDKA YETHPHIECET M IET JHEBEH CPOK IPeIH NMPOBeKIaHe Ha ChOpaHHETo.

[Tokanata ® Marepuaymre Osixa NyONMMKYBaHM 3a 3alo3HaBaHe Ha OOIIECTBEHOCTIZ H B
Bronerina Ha MHBecTop.Or U B caifTa Ha APY>KECTBOTO B CHILHA CPOK.

JlupexTopbT 3a BPH3KH C HHBecmroﬁme € UMaJl TOTOBHOCT Ja NMPEJOCTaBs MaTepHAINTE Ha
aKIIHOHEPH, TTOMCKAIM A4 Ce 3alMo3HasT C TSX ¢ TOTOBHOCT Ja BOAM PErHCTHED 33 HINpaTcHMTe

MaTEpHalIl OO0 aKITHOHCPHTE, HO TaKHBA HCKaHUA HE 0s1Xa MOCTBIIHIH.

B chotBercTBHe ¢ usncksanusta Ha 3IITIIK u Hapen6a Ne 2 u npoToko1mTe OT MpoBeIeHHTE
obumm crOpanus Ha akuuosepute Oeme npenasand B KOH u BOb B 3akoHOYCTaHOBEHHS CPOK.
KaKTo M IMyOnuKyBaHH 3a 3aro3HaBaHe Ha o0miecTBeHOCTTa U B brojernna na MuBectop.Or U B caiita

Ha JIPYXKECTBOTO B CHINHUA CPOK.

3. IupeKTOphT 32 BPH3KH ¢ HHBECTUTOPUTE BOJAH H CHXPAHABA BEPHH H IbJIHA MPOTOKOIH
oT 3acenannATa Ha ChbBETAa HA TUPEKTOPHTE HA JPYKECTBOTO.

IIpe3 2009 r. 6sxa mpoBeneHH AeceT 3acemanus Ha ChbBeTa Ha AupekTopuTe. Ha Te3u 3acenanus
Osixa pasrienaHd BBIPOCH, CBbP3aHM ¢ oOMuaiiHaTa AeHHOCT Ha JpPYKECTBOTO, HETOBOTO
¢unancoBo ceerosHue U ObAEIOTO My pasBuTHe. Ha Bcnuku 3aceianus € MpUCHCTBAT U AUPEKTOpa
3a BPB3KM C MHBECTUTOpUTe Beuuku mporokonu oT 3acenanusra Ha ChBeTa Ha JUPEKTOpUTE ca
BOJCHH U CE ChXPaHIBAT OT JUPEKTOPA 32 BPB3KH C MHBECTUTOPUTE.

4./IupeKTOpPHT 32 BPH3KH ¢ HHBECTHTOPHTE OTroBapsi 3a HABPEMEHHOTO H3NpAalIaHe HA
BCHYKH HeOOXOIHMH OTYETH M YBeJIOMJIEHHsI HA JIPYKeCTBOTO JI0 3aMeCTHUK-NpeIceIaTes ,
pBKOBoaenm ynpapienue “Hanzop Ha MHBeCTHIMOHHATA [EHOCT, PeryJWpaHH Na3ap Ha
neHHN kKHm:ka U [lenTpaien nqemosurap.

IIpes 2009 r. “Open WuBect” AJl € cbCTaBsIO TPUMECEUHH U TOAMIICH (UHAHCOB OTYET 10
MCC covraacHo u3ucKBaHHATa Ha 3akoHa 3a cueToBoacTBoTO, T3, 3IITTLK u n3ckpanusra na KOH.

Benukn HEOOXOAMMH OTYETH — TPHMECEYHH M TOIHINEH, CHCTOSINM C€ OT MaTepHaluTe,
perinamenTapadu B 3akoHa 3a CueroBonctBoro, T'sproeekus 3axoH, 3IIIIIK u Hapenba Ne 2 3a
MPOCIEKTUTE IPHU ITyOIMYHO TIpejUIarane Ha IIEHHM KHU)XKa M 32 PasKpHBaHETO Ha WH(opmanus ot
nyONMUYHUTE JpPYXKECTBA M JPYTHTe €MUTEHTH Ha IIEHHM KHMXKA KAaKTO U JPYr'H YBEJIOMIICHUS,
npejcTapsiBaniy uH(OpManud, KosTo O MOrja Ja Ceé OTpa3d Ha lleHaTa Ha IeHHWTEe KHHXKa Ha
NPYXeCTBOTO Osixa M3MPaTeHH B 3aKOHOYCTaHOBeHUTE cpokoBe n0 Kommcuara 3a GuHAHCOB HAI30p
upe3 e-perucrep , a a0 “briarapcka ®onznora bopca™ AJl upe3 cucremara ExcTpu, kakto U Osxa
myOMMKyBaHU 3a 3all03HaBaHe Ha oOmecTBeHocTTa M B Bronermna Ha MuBectop.Or u B caiita Ha

APYKECTBOTO B CHUIHUA CPOK.




5. JIMpeKkTOpPHT 3a BPB3KH ¢ HMHBECTHTOPUTE BOJAM PpErHcTbD HA H3NpaTeHHTEe Ha
aknuoHepute , Komucuara 3a ¢uHaHCOB HAaq30p, pery/HpaHHs Na3ap HA HeHHH KHHAA H
IlenTpaien AeMO3UTAP MATEPHAIH, KAKTO U 32 NOCTHIHJIHTE HCKAHHS HA NPElOCTABCHATA
uHdopMAaNHs HA AKIHOHEPHTE H MOTCHIHAJHATE HHBECTHTOPH, KATO ONHCBA NPHYHHETE NpH
HENPeI0CTABSH HA HCKAHATA MH(OpMANHS;

JIupeKTOphT 3a BPH3KH C HHBECTUTOPHTE BOJIH TPH PETHCThPA — €HH PErHCTHD Ha HINpATCHMUTE
B KOH, b®b u I/ marepuanu, BTOpPH PEruCThp 3a MOCTHIMUIMTE HCKaHHA 3a NPEIOCTABSHE Ha
uHpopMaLUs OT aKUUMOHEPUTE U IOTEHIMAIHUTE MHBECTHTOPDH M TPETH PpErucTsp 3a

NpeOoCcCTaBEHUTE Ha aKIIHOHEPH MaTepHraiy 3a O01moTo chbpaHue Ha aKIMOHEPHTE.

[ToBeuero 3allUTBaHWsA, KOUTO Ca IIOCTBIIBAIIA B APYIKECTBOTO OT CTPAHA HA aKITUOHEPHUTE KacasdT
BBIIPOCH OTHOCHO IIOJYydYaBaHE Ha MACMO3UTApHHU Pa3lHUCKH 34 IpUTEXaBaHHUTE 0T aKIIHOHEPHUTE
AdKIIHH B IPYKECTBOTO. berre OTIOBOPECHO Ha BCHYKH 3allMTBAHHA OT CTpaHd Ha aKIIHOHCPHUTE 61)])30
H Ka4€CTBCHO YpE3 TeHethH, TonIa, €JICKTpPOHHa ITolIla Ha APYMXECTBOTO. He e umano cnyqaﬁ Ha

HeIlpeJoCTaBsiHe Ha MH(OPMALUs Ha AKIIHOHEPH.

6.1Ipes 2009 r. menuxmbHaTa Ha “Opea UaBectr” A/l cnassame npunnunure Ha [Iporpama
3a IMpWJlaraHe Ha MEXIYHapOIHO IPU3HATHTE CTAHJAPTH 3a [00pO KOPIOPATHBHO YIpPaBJIeHHE W
KosAT0 CBBETHT HAa AUPEKTOPUTE OTHHTA Y€ CITa3Ba CTPUKTHO.

VBaxaeMH aKkIHOHEpPH, CMATaM 4Ye ChbM M3MBJIHABAIA TOYHO W JIOSUTHO 3aJb/UKCHHSNTA CH Ha

Jupekrop 3a BpB3KM ¢ mHBecTHTOpHTE Ipe3 2009 r., ¢ KoeTo ce HajigBaM Ja CbM JOIpHHECHA 3a

il eq ) /

A & 4

¢eepyapu 2010 r. JupexTop 3a BPb3KH ¢ HHBECTHTOPHTE: 1/ ﬁ’/
rp. Codust /ITenxa bapanoea/

CIIa3BaHE Ha IPUHIHUITUTE Ha IIPO3PaA4YHOCT Ha APYKCCTBOTO.



