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MEXXAWHEH OOKNAL 3A AEMHOCTTA
3A NMEPUNOAA 01.01.2008 — 31.03.2008T.
Ha MHBECTULIMOHHO ApYy>kecTBo “KanmaH Kanutan”

“KanmaH Kanutan” Al € WMHBEeCTUUMOHHO APYXeCTBO OT OTBOPEH TWUM, YMATO OCHOBHA
WHBECTULMOHHa Uen e noCTUraHe Ha onTuManHa HOpMa Ha Bb3BPbLIAEMOCT Ha
WHBECTULUUUTE, KOATO M3NpeBapBa CPaBHUMUTE anTepHaTUBU 3@ JIMKBUAHU WMHBECTULNMU,
npeaocTaBeHW 3a YynpaBfeHWe Ha WHCTUTYUMOHANHW WHBECTUTOPU U AOCTbMHW Ha
6bnrapckmsa nasap, Npy 3agafeHo HUCKO A0 YMEPEHO HUBO Ha pUCK.

NHBecTMuMoHHO apyxecTtBo “KanmaH KanuTtan” 3ano4vyHa AeMHOCTTa €U Ha 27 cenTeMBpu
2004 r. VMIHBECTMUMOHHOTO ApYXXeCTBO MHBECTMpa OCHOBHO B AbLJIFOBUM LEHHUM KHMXKA,
KaKTO M B aKUMM Ha ApYyXeCTBa, TbpryBaHW Ha peryavpaHun nasapu Ha LEeHHW KHUXa, a
CblLO Taka M B MHCTPYMEHTM Ha NapuvyHUA nasap.

YrnpaBnsaBawoTo ApyxectBo— “KanmMaH AceT MeHUIXMBHT” ALl nHBeCTMpa rnosBepeHuTe 3a
CMETKa Ha MHBECTULMOHHOTO APYXeCTBO (DWMHaHCOBU pecypcu CbobpasHO 3anucaHuTe B
MpocneKTa Ha APY>XECTBOTO CbOTHOLLUEHUS.

Mpe3 oTyeTHMA Nepuog HSMa HacTbNMAM BbTPELHM CbbUTMUSA, KOUMTO Aa OKaXaT BAUSAHUE
BbpXY AEMHOCTTa U pe3yaTaTuTe Ha MHBECTULMOHHOTO M Ha YNpaBisiBaLwoTO APYXKECTBO.

Cubutna, kouto 6muxa MOrAM Aa oOKayaT BAUSHUE BbpPXYy LAEWHOCTTa U pecrnekTUBHO
pe3ynTtatute Ha “KanmaH Kanutan”, BbpXy KOUTO yrnpaB/isaBaLloTO APYXECTBO HE MOXe Aa
yrnpaxHu Bb3AENCTBME Ca Bb3MOXHOCTTA 3@ YyAb/KaBaHe Ha HeraTuBHaTa 6opcosa
TeHAeHUMA, B pe3ynTaT Ha kKodaTo “KanMaH Makc” ga He peanum3npa NoCTaBeHUAT 3a uen
dunHaHcoB pe3ynTar.

CnegHnTe ApyXecTBa ca NPsKo CBbp3aHu C AENHOCTTa Ha A0roBopHMs ¢oHA:

§ Ynpasnsasalwo gpyxectso Ha J® e “KanmaH AceT MeHNaAXMBHT” ALl, ¢ pa3pelwweHne N2
264-Y[1/23.07.2003, nsgageHo ot Kommcua 3a dmHaHcos Haasop.

§ baHka geno3uTtap, KOATO CbXpaHsiBa aKTMBMUTE Ha AOroBOpHUSA OHA M KOHTponupa
HEroBmMTE onepaunm U U34NCNsiBaHETO Ha HETHaTa CTOMHOCT Ha akTmBuTe e ObeanHeHa
bvnrapcka baHka A, ¢ nuueHsms N°340 ot 19.11.1992 oT bwbnrapcka HapogHa
BaHka.

§ WNHBECTUUMOHHM nocpeaHnuM, YNbAHOMOWEHWM OT CbBeTa Ha aupekTopute Ha Y[
‘KanmaH Acetr MeHUaXMbHT” A Aa M3NbAHABAT MHBECTULMOHHUTE pELUEHUA W
HapeXxaaHus Mo OTHOLWEHME Ha aKTUBUTE Ha A0roBopHUs OHA ca KakKTo creaBa:
MHBECTUUMOHEH rnocpeaHnk “Kanman” Al, MHBECTUUMOHEH nocpeaHuk “Tu bm An
MHBecT” EALl, MHBECTULMOHEH nocpeaHuk “lMosmtmnea” AL, MHBECTULMNOHEH NMOCpeaHNK
“ABan WK’ ALl, NHBECTULIMOHEH nMocpeaHunk “bopa NHeecT” ALl.

NHBECTULUMOHHM NOCpeaHNLM, C KOUTO MMa CKIIIOYEHN areHTCKM A0roBOpU 3a ANCTpmbyLmns
Ha akuumTe Ha “KanmaH Kanutan ” AL n KOUTO AeNCTBaAT KaTo ruiieTta 3a npoaaxba Ha
doHAa ca: MHBECTUUMOHEH NocpeaHuK “EBpoannunHr’ A, MHBECTULMNOHEH NOoCpeaHuK
“3aropa ®uHakopn” AL n nHeBecTuumoHeH nocpeaHuk “KA Cekioputnc” AL.



8, “Tri Ushi” Street, fl.6, 1301 Sofia, Bulgaria
Phone: + 359 2 810 60, + 359 88 99 99 109, Fax: +359 2 810 60/int.33
mail@capmanbg.com, www.capmanbg.com

|I" “I
.

a

CAPMAN

Financial Group

BbTpewHa nHdopmayuma
onoBecTsiBaHa cbrnacHo lNpunoxxexHne N2 9
KBbM 4. 28, an. 2 ot Hapen6a N2 2
3a HaAaCTbNWJIM NpoOMeHM 3a nepuopa 01.01.2008 r.— 31.03.2008 .
3a MHBECTUMLMOHHO apy>ectBo “‘KanmaH Kanutan” A

1.MpoMaAHa Ha ynuuaTa, yrnpaxHsBalln KOHTPOJT BbpPXY APYXECTBOTO — HE € HacTbMnBaslo;
2.MMpoMAHa B CbCTaBa Ha YyrnpaBUTE/IHUTE N HA KOHTPOJIHUTE OpraHu Ha APYXEeCTBOTO U
NPpUYMHW 3a MNpoMAHaTa; MNPOMEHW B HauyuMHa Ha NpeacTaBngBaHe; Ha3HadaBaHe WU
ocBoboxaaBaHe Ha NPOKYPUCT — HE € HACTbMNBaso;

3.Mi3MeHeHna n/vnu JoNbAHUTENHNA B YCTaBa Ha APYXECTBOTO — HE € HacTbNBano;

4 .PeweHune 3a npeobpasyBaHe Ha APYXECTBOTO M OCblLUeCTBSABaHe Ha npeobpa3yBaHeTo;
CTPYKTYPHW NPOMEHUN B APYXECTBOTO — HE € HaCTbMBaso;

5.0TKkpuBaHe Ha NpPoOM3BOACTBO MO JIMKBNAAUMNA U BCUUKN CbLUECTBEHW eTarnu, CBbpP3aHn C
Npou3BOACTBOTO — HE € HacCTbMNBaso;

6.0TKpMBaHe Ha NPOU3BOACTBO MO HECLCTOATE/IHOCT 3a APYXECTBOTO WM 3a HEroso
OblUEPHO APYXECTBO U BCUYKWU CbLUECTBEHW eTanu, CBbp3aHu C NPOU3BOACTBOTO — He e
HacTbnBasnio;

7.MpupobmBaHe, npefocTaBsHe 3a MON3BaHe WM pasnopexiaHe C akKTMBKW Ha rofsma
CTOMHOCT no 4yn.114, an.1, 1.1 3MNMNUK — He e HacTbNBano;

8.PeweHne 3a ck/OYBaHe, nNpekpaTdBaHe W pa3BajgHe Ha [0rosop 3a CbBMECTHO
npeanpusaTMe — He e HacTbLNBasno;

9.lMpoMsaAHa Ha oAUTOpPUTE Ha APYXECTBOTO M NMPUUYMHKN 3a NPOMSAHaTa — HeE € HacTbNBaslo;
10.06sBsBaHe Ha neyanbaTa Ha APYXECTBOTO — WMHpOpMaumaTa e HajJnyHa Ha cauTta
www.capmanbg.com B ceKkumMaTa CHETOBOAHU OTYETU;

11.ChuwecTBeHM 3arybm n nNpuymnHM 3a 179X — He6NaronpmaTHOTO pasBUTUE Ha CBETOBHUTE
N MecCTHM ¢GWHAHCOBWM Masapu e MnpuunHa 3a crnajaHe Ha uHaekcute Ha duHaHCcoBUTE
MHCTpYMeHTU. KaTo pe3ynTtaT OT NMOHUXEHUETO B LEHUTE Ha (GUHAHCOBUTE UHCTPYMEHTHU
OpYXeCTBOTO peanu3upa 3HauumTenHu 3arybu B CNeacTBME Ha MNpeoueHKUTE Ha
dunHaHCOBUTE aKTMBKU ABa NbTU B cCeaMMLATa;

12.HenpeasuanmMo wnu HenpeaBuAeHO O6CTOATENCTBO OT U3BbHPEAEH XapakTep,
BCNeACTBME HA KOETO APYXKECTBOTO UM HEMOBO AbLUEPHO APYXECTBO € NPETbPNANO LWETH,
Bb3/IM3alUM Ha TPU UM NOBEYE NpoLeHTa OT CO6CTBEHUS KanuTan Ha APYXXEeCTBOTO — He e
HacTbNBasnio;

13.My6nn4YHO paskpuBaHe Ha oAMTOPCKU Aoknad — cnopes MCOO apy»KeCTBOTO NOANEXMU
Ha oAMT caMO 3a roguwHus @QUHAHCOB OT4YeT, KOWTO ce nybnukyBa Ha canTa
www.capmanbg.com;

14.PeweHne Ha 0O6woTO cbbpaHme OTHOCHO BMAa M pasMepa Ha AUBUAEHTA, KaKTo U
OTHOCHO YCJ/I0BMATa U peja 3a HEroBOTO U3rNJalwaHe — He e HacTbMNBasno;

15.Bb3HMKBaHEe Ha 3aAb/DKEHWE, KOETO € CbLEeCTBEHO 3a APYXXECTBOTO WM 3a HEroBo
OblUEPHO [APYXEeCTBO, BK/OUUTENHO BCAKO HEWU3Mb/IHEHWE WAN  YBEJIMYEHME Ha
3ab/DKEHNETO — HE e HacTbnBaso;

16.Bb3HNMKBaHe Ha B3eMaHe, KOEeTO € CbLeCTBEHO 3a [APYXEeCTBOTO, C MOCOo4YBaHe Ha
HEeroBmusa rnagex — He e HacTbnBaJlo.

17.JlukBngHn npobnemu n Mepku 3a GUHAHCOBO rnoanoMaraHe — HAMa;

18.YBenuMuyeHue nnu HamaneHue Ha akuMoHepHus kanutan — MNybnuyHoTo npeanaraHe 3a
npoaaxba Ha akuMn Ha Jpy>XXeCcTBOTO CTapTvpa Ha 28 centemepu 2004r.

Bceka akumsa e ¢ HOMMHanNHa ctonmHoct 10 nesa. O6paTHOTO M3KYNyBaHE Ha akuuMn e
Bb3MOXHO C HabupaHeTo Ha kanuTan oT 500 000neBa, KOMTO Beye € AOCTUrHaT.


http://www.capmanbg.com
http://www.capmanbg.com;

8, “Tri Ushi” Street, fl.6, 1301 Sofia, Bulgaria

|I" “I
.

a

mail@capmanbg.com, www.capmanbg.com

Phone: + 359 2 810 60, + 359 88 99 99 109, Fax: +359 2 810 60/int.33

CAPMAN

Financial Group

KanutansT Ha WO KanmaH KanuTtan e NpoMeH/nB U Ce U3MEeHs B 3aBUCUMOCT OT 6pos Ha
nsgageHnte n ob6paTHO U3KYNEHU aKLUMU.

19.MoTBbpXAEHNE HA NPEroBopu 3a NpuaobuBaHe Ha APYXKECTBOTO — HE € HACTbLMNBAsO;
20.CknouBaHe uUAM M3MbJIHEHME Ha CbLUECTBEHW [OroBOPU, KOUTO HE Ca BbB Bpb3Ka C
obunyaliHaTa AeMHOCT Ha APYXEeCTBOTO — HAMA;

21.CtaHoBuLE Ha YyrpaBUTENHUSA OpraH BbB Bpb3Ka C OTNPaBeHO TbProsBo NpeasoxeHne —
He e HacTbMNBano;

22.lpekpaTaBaHe WM CbLECTBEHO HaMasisiBaHe Ha B3aMMOOTHOLIEHUATa C KIIMEHTH,
KouTo bopMmupaT Ha-Manko 10 Ha CTO OT NPUXOAMTE Ha APYXECTBOTO 3a NOCNeAHUTE TpU
rOAVWHU — HAMA;

23.BbBexaaHe Ha HOBUM NPOAYKTU M pa3paboTKn Ha nasapa — HAMa;

24 .T'oneMn Nopbykn (Bb3nusawm Ha Hag 10 Ha CTO OT CpeAHUTEe NPpUXoau Ha APY>XECTBOTO
3a nocnegHuTe Tpyu roguHn) — HAMa;

25.PazButne wn/unu npomsHa B o06eMa Ha NOpPbYKUTE U  U3MNON3BAHETO Ha
NpoV3BOACTBEHUTE MOLHOCTU — HAMA;

26.MpeycTaHoBsBaHe npogaxbute Ha AajeH NpoAyKT, dopMUpalLuM 3HaYUTENHA 4vacT OT
npuxoauTe Ha APY>XECTBOTO — HAMA;

27.lMoKyrnKa Ha naTeHT — He e HacTbNBano;

28.Mony4yaBaHe, BpeMeHHO MNpeycTaHOBABaHE Ha MoJ1I3BaHEeTO, OTHEMAHe Ha paspelleHune
3a AeNHOCT (InLUeH3) — He e HacTbnBano;

29.06pa3zyBaHe nnu npekpaTsaBaHe Ha CbAebHO unmM apbuUTpaxHO Aeno, OTHacsAWo ce Ao
3a4b/DKEHUNSA UM B3EMaHUA Ha APYXECTBOTO WM HEroBO AbLUEPHO APYXECTBO, C LEeHa Ha
ncKka Ham-mManko 10 Ha cTo OoT cobCTBEHMS KanuTan Ha APYXeCTBOTO — He € HacTbNBano;
30.Mokynka, npogax6a wnn yypeaeH 3anor Ha ASI0BM y4acTUs B TbProBCKU ApPYXeCTBa
OT eMUTEeHTa WM HEroBO AbLUEPHO APYXECTBO — HAMA;

31.M3roTBeHa nporHo3a OT €eMUTEHTa 3a HeroBute @GUHAHCOBM pe3yntatv WM Ha
HeroBaTa MKOHOMMYECKa rpyna, ako e B3eTO pelleHne nporHosata Aa 6bae paskpuTa
ny6aM4YHO — HEe e HacTbnBano;

32.MpucbxpaHe uan NpoMsiHa Ha PENTUHr, U3BBPLUEH MO MNOPbYKa Ha EMUTEHTa — He e
HacTbnBasno;

33.Apyrn obcTosATencresa, KOUTO APYXeCTBOTO cuuTa, 4ye 6buxa ™Mornu pa 6vpaTt oT
3HaYeHne 3a MHBECTUTOPUTE MpW B3eMaHe Ha peleHue aa npuaobuat, Aa npoaajat wuam
Aa nNpoabnxkaT Aa npuTtexasaT Nyb6AnYHO npeanaraHy LeHHU KHUXa — HAMa;

25.04.2008 r.
rp. Codus

AHTOH [JoMO3eTCKU
N3nbnHUTENEeH AUpeKTop

Hukonan AnbmoB
Mpencepaten Ha CA



