OUHAHCOB OTYET
MuBecTmMbHT MNponbptne AQCKL
31 BEKEMBPW 2013r.

/InpeaBapuTeneH-HeoauTUpaH/

[osicHeHnATa KbM (PUHaAHCOBWSA OTYET npeactaenABaT HepasfaenHa 4acT OT Hero.



HBecTMBHT Mponbptre ADCKL
®WHAHCOB OTYET
31 nekemepu 2013r.

OTyeT 3a (PUHAHCOBOTO CHCTOSHNE

MoscHeHUs 31.12.2013 31.12.2012
‘000 nB. ‘000 ns.
AxTnBM
HeTeKywm aKkTuBm
AMOTW, MalLMHK, CbOpbXEHUs 1 0BopyaBaHe 4 362 304
HeTekyu akTveu 362 304
TeKywu aKTuBU
Crokm 5.1 - 3105
He3aBbpLueHO NPOU3BOACTBO 4.1 4014 379N
B3emaHws OT CBbp3aHW NpeanpuaTus 7.2 4145 1713
Mapw 1 Napu4HK EKBUBANEHTY 8 2 1
Apyrv 7.3 21 2
Pasxofu 3a Obaeww nepuoau 10 -
Tekywu akTvem 8192 8 612
Obwo akTMBH 8 554 8916
A
Waroteun: | PbkoBoguTen:
[Teopru MaHes/ [Buktop Cepos/

Nara: 28.01.2014r.

MosICHEHWATA KbM QJMHaHCOBMﬂ OTYeT NpeAcCTaBNABaT HepasfenHa 4YacT OT Hero.



WHeecTMbHT MpombpTue AQCUL 2
®uHaHcoB oTYeT
31 pexemspu 2013 .

OTYeT 32 PUHAHCOBOTO CbCTOAHME

MoscHenusa 31.12.2013 31.12.2012
‘000 ns. ‘000 ns.

CobcTBeH KanuTan

AKUMOHEPEH KanuTan 9.1 1603 1603
Pesepsy 40 -
HepasnpegeneHa nevanba - 16
Tekywa nevanba/3aryba 12 24
06wo cobeTBeH kanuTan 1655 1643
Macusu
HeTexkywm nacvsu
3agb/MmKkeHVs KbM CBBbP3aHu nuua 194 2421 2921
Opyrv 3agbnxerns 121 3 951 3 951
HeTekywwu nacusm 6372 6872
TeKyluu nacveu
Mony4eHn aBaHCK OT KIMEHTU 10 166 184
KpaTkocpouHu 3ab/MKEHUSA KbM CBbP3aHU nuuya 19.4 172 131
3aObIKEHUS KbM SOCTaBYMLM - -
3a4b/MKeHVs KbM NepcoHana v ocurypuTenHu HCTUTYLK 11.2 2 4
Opyrv 3agbnxerus 12 16 8
[laHbuHy 3a0bKeHns 97 -
Mpwxoou 3a BbaeLym nepuoam 74 74
Texywm nacvsm 527 401
061wo nacusm 6 899 7273
061wwo cobeTBEH KanuTan v nacusm 8 554 8916
WUaroteun: PvkoBoguren:

| Teopr Manes / [BukTop Cepos/

[arta: 28.01.2014r.

MoACHeHMATa KbM ¢)MHaHCOBMﬂ OTHET NpeacrTaenAsaT HepasaenHa 4acT OT Hero.



MHBecTMBbHT Mpombptue ADCUL, 3
®UHaHCOB OTYET
31 nekemepu 2013 1.
OT1yeT 3a BCEODXBATHUAT JOX0A4

MosicHeHue 31122013 31.12.2012

‘000 nB. ‘000 nB.
Mpuxoam
[pyrv npuxoan 13 - 5
Pa3xoou 3a Matepuanu - -
Pa3xoam 3a BBbHLWHM yCnyr 14 9) (45)
Pa3xoaw 3a nepcoHarna 111 (44) (52)
[MpoMeHw B cnpaeeamBaTa CTOMHOCT Ha
WHBECTULIMOHHN MMOTH 281 78
Lpyrn pasxoau (2) (1)
Mevanba / (3aryba) ot npogaxba Ha akTeu 15 (185) 66
OnepaTtuBHa ne4an6a/ (3aryba) 41 5
®uHaHCOBM pa3xoau 16 (29) (27)
OuHaHCoBM Npuxoan 16 - -
Mevan6a npeaun naHbum / (3aryba) 12 24
Pa3xoau 3a AaHbUu, HETHO 17 - -
Meyvan6a/ (3ary6a) 12 24
Noxopn Ha akuus 18 0.07n8 0.15n8
UsroTeun: ¥ PbkoBoauten: A~
| Feopru Manes / JenKTOVCepOB/

MaTa: 28.01.2014r. |

lMoscHeHWATa KbM CbMHaHCOBMFI OTYET NpeacTaBNABaT HepasaenHa 4acT OT Hero.



MusecTmbHT MpombpTtie AQCUL

duHaHcoB oTyeT
31 pekemepu 2013 1.

Beunyku cymu ca B ‘000 ns.

Canpo KbM 1 siHyapu 2012,

PasnpeseneHnue Ha nevanba 3a
pesepsy

MNevyanba 3a roguHata

po 31 pekemspu 2012r.

AuBupeHTH

Cango kbM 31 pekemepu 2012r.

Beunuku cymu ca B ‘000 nB.

Canpo kbM 1 siHyapu 2013r.

Pa3snpepeneHnue Ha nevanbara 3a
pesepau

Mevanba /3aryba

no 31 pekemepu 2013 r.

OO6wo npusHaTh npuxoam u
pasxoau 3a nepuoaa

4
OT14eT 3a NPOMEHUTE B CODCTBEHNSA KanuTan
OcHoBeH  [pemuen  [pyrm  Hepasnpe- Obwo
KanuTan peseps  pesepsu neneHa  Kanutan
nevanba
1603 16 1619
16 (16) (16)
24 24
1603 16 24 1643
OcHoeH  [pemueH  [pyrm  Hepasnpe- O6wo
KanuTtan pes3epB pe3epsu AeneHa Kanutan
nevyan6a
1603 16 24 1643
24 (24)
12 12
1603 40 r 12 1 655

Canpo kbM 31 pekemBpu 2013 1.

WUaroteBun:

| Teopru Mates /

[ara: 28.01.2014r.

MosiCHEHNATA KbM (bVIHaHCOBMﬂ OTYeT NpeacTaBnABaT HepasaenHa vacT OT Hero.

PwkoBopguTen:

[Bukrop Cepos/
\J



WNHeectmbHT MpombpTuc ADCUL
®uHaHCOoB oTyeT
31 nexemspu 2013 .

OT4eT 3a Napu4HUTE NOTOLY

OnepaTtusHa geMHoCT

MocTbnneHUs OT KNUEHTU

Mnawasus KeM LOCTaBYMLM

MnaLlaHusa KbM NepcoHan U OCUTYpPUTENHU UHCTUTYLMM
Mnalaxus 3a gaHbum

Apymv nocTbNneHus/NNawanus oT onepatueHa LEAHOCT
HeTeH napuyeH NOTOK OT onepaTWBHa LEWHOCT

MHBecTMUMOHHA leMHOCT

MpugobusaHe Ha UMOTY, MALLMHK, CbOPbXEHUs 1 0BopyaBaHe
MocTbNNeHns 0T Npofiaxba Ha UMOTU, MaLLUHU, ChOPBXEHWUS U

obopyapaHe
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT

®uHaHcoBa gerMHocT

MonyyeHu 3aemu

MnataHus no 6aHkoBK 3aeMu

MnawaHus Ha nuxem

Wsnnatexn gusuaeHTH

HeTeH napuyeH NOTOK OT hMHaAHCOBA AEWHOCT

HeTHa npoMsHa B napy U napu4H1 eKBUBaANEHTH
Mapw 1 Napu4HK eKBUBANEHTM B HAYaNOTO Ha roguHaTa
3aryba ot BanyTHa npeoueHKa Ha NapuyHu cpeacTea
Mapu ¥ napu4HK eKBUBANEHTH B Kpas Ha nepuoaa

UsroTBur:
ITegpruManes/

Lara: 28.01.2014r.

PvkoBoauTen:

MoscHennna 31.12.2013  31.12.2012

‘000 nB. ‘000 n..

3504 46

(2927) (59)

(34) (48)

(542) 61

1 .

1 1

"8 2 1
[Bukrop-Cepos/

NoACHEHWATA KbM CbMHaHCOBMﬂ OTYET NpeacraBnABaT Hepa3genHa YacT OT Hero.



/HBecTMBHT Mponbptre AQCUL
®uHaHcoB OTYeT
31 nekemepyn 2013 .

[losicHEeHUS

1 Obuwa uHchopmauus

-MHBECTMBHT NPOMNBPTUC” ALACUL e akumoHepHO LpyXecTBO CbC ChneuwanHa
WHBECTMUMOHHA Len 3a CEeKIopUTM3aUMs Ha HegBMKUMM MMOTM, MO CMUCHMA Ha 3akoHa 3a
LpYXecTBaTa CbC CreumanHa MHBEeCTUUMOHHA Uen. MpeaMeTsT Ha AeMHOCT Ha [pyxecTBoTo €
HabupaHe Ha cpefcTBa Ypes M3faBaHe Ha LEHHM KHUXA, MOKYNKa Ha HeLBMXUMU UMOTH W BELLHM
npaBa BbPXy HEOBWKXMMM WMOTW, W3BbPLUBAHE Ha CTpoexu K nopobpewms , C uen
NPeAOCTaBsHETO UM 3a ynpaBrneHne, 0TAaBaHe NOL HaeM, IM3UHT, apeHaa v npogaxobata n.

Lpy*ecTBOTO € perncTpupaHo Kato akUMOHEPHO APYXECTBO CbC Creupnanta HBECTUUMORHA Les
no pmpmeHo geno Ne 11419/31.10.2003 r. Ha Codpuitckm rpaackm cva. Cepanuuieto M agpechT Ha
ynpasneHue Ha [pyxecTsoto e rp.Cocums, k8. ,Butowa”, BELI-CnmeoHoso 999.

AxumnTe Ha [pyXecTBOTO Ca perucTpupann Ha buarapckarta oHgosa bopca.

OpyxecTBOTO MMa egHocTeneHHa opma Ha ynpaenenne. ChBETLT Ha AMPEKTOPUTE € B CbCTaB,
KaKkTo crneaga:

1.Buktop Anrenos Cepos, EMH 5405027060, nputexasaly n.k. Ne 640461355 wag. Ha
30.06.2010r. ot MBP-Codhus.

2. ,Bun —Becra Xongurr' EAL, EVIK 831914521, rp. Codms, BnncaHo no ¢.4. Ne 7458 no
onuca Ha Codmicku rpagckm cbg 3a 1990 r., Cbe cepanvile v agpec Ha ynpasnermne: Codus, kB.
JloseHey’, p-H ,Butowa — BELl CumeoHoso” 999, npeactasnssaHo ot Buktop AHrenos Cepos,
EMH 5405027060, nputexasawy n.k. Ne 640461355, n3g. Ha 30.06.2010r. ot MBP-Codhus;

3. Mutbo Metpos Bugenos, EMH 4411166525, nputexasaly n.k. Ne 640105174, vaa. Ha
24.04.2010 r.otr MBP-Codows.

2  OcHoBa 3a U3roTBsiHe Ha hMHAHCOBUSA OTHET

®uHaHCOBMAT OTYET Ha [pyXecTBOTO € U3roTBEH B CbOTBETCTBME ¢ MexayHapoaHUTe cTaHmapT
3a tuHaHcosn otyetn (MCPO), paspabotenn u nybnukysanm oT Cbeeta no MexmyHapomaHw
cyeToBoaHu ctaHgap™1 (CMCC) v npvetn ot KommuensTta Ha EBponeiickns cbios.

3 CyeToBOAHa NoNUTHKa
3.1 OOwwu nonoxeHus

Hain-3HaummmnTe CHETOBOAHM MOUTMKK, npunarasn Npyu U3rotBAHETO Ha TE3N d)MHaHCOBM 0T4yeTN,
Ca npefdcTtaseHn no-aony.



NueectmbHT MponbpTuc ALCULL
®uHaHcoB oTyeT
31 nexkemepu 2013 1.

®uHaHCOBUTE OTHYETM Ca UTOTBEHW MpU CNas3BaHe Ha NPUHUMNMTE 3a OLEHKA 33 BCEKW BUL aKTUBY,
nacvew, npuxogun u pasxogu cbvrnacHo MC®OO. basnte 3a oueHka ca onoBecTenn nogpobHo no-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM (DUHAHCOBUTE OTYETU. DUHAHCOBUTE OTHETY Ca U3TOTBEHM
Mpu cnaseaHe Ha NpuHUMNa Ha AeMCTBaLLO NpeanpusTHe.

CnegBa Aa ce oTbenexu, Ye Npu U3FOTBSIHETO HA NpeAcTaBeHuTe (DMHAHCOBKM OTYETM ca
W3Mof3BaHM CYETOBOAHM OLEHKU W JomyckaHus. Bbnpeku ye Te ca GasupaHu Ha uHGOpmaLms,
NpeAocTaBeHa Ha PbKOBOACTBOTO KbM AataTa Ha M3roTBSHE Ha (UHAHCOBUTE OTYETH, peanHuTe
pesynTaTi MoraT Aia Ce pasnuuyaBar OT HanpaBeHUTe OLEHKM W AOMYCKaHNS.

3.2 Cpenku B vyxpaecTpaHHa BanyTta

OtgenHuTe enemeHTn Ha duHaHcoBUTE OTYETU Ha [IpyXecTBOTO Ce OLeHsBaT BbB BanyTtara Ha
OCHOBHaTa WKOHOMWYECKa cpefa, B KOSTO MNPeanpusTUETO U3BbPLIBA AEWHOCTTa  Cy
(“dyHkumonanHa BanyTa’). PuHaHCcOBUTE OTYETU Ha [pyecTBOTO ca U3roTBEHM B Hbnrapcki neea
(nB). ToBa e yHKUMOHaNHaTa BanyTa u BanyTata Ha NpeacTaBsHe Ha [JpyxecTBoTo.

Coenkute B uyxaecTpaHHa BanyTa Ce OT4YMTaT MpU MbpPBOHAYanHOTO WM MPU3HABAHE BbB
(yHKUMOHanNHaTa BanyTa Ha [JpyxecTBoTo no oduLmantus 0BMeHeH Kypc 3a fieHs Ha caenkata,
(obsBeHus dukeuHr Ha Bbnrapcka HapogHa 6aHka). [puxoauTe U pasxoauTe OT KypcoBM pasnuky,
KOUTO Bb3HUKBAT MPW YPEXOAHETO Ha TE3U CAENKW U MPEOLEHSBAHETO HA NapUiHUTE NO3vLMM B
Yy)OecTpaHHa BanyTa B Kpas Ha nepuopa, ca otpasexu B OTyeTa 3a goxomure.



WHBecTMBHT Mponbptue ADCKL
®unHaHCOB OTYeT
31 pekemepm 2013 1.

3.3 puxoam u pasxoam

MpuxoauTe BKNKOYBAT NPUXOAM OT Npoaaxba Ha CTOKM U NpeaocTaBsHe Ha yenyru. [puxoaure o1
OCHOBHMTE NPOAYKTM U1 yCnyru ca npeactaseHm B MosicHerne 13 n 17.

Mpuxoaute ce OLEHsBaT MO ChpaBeanMBa CTOMHOCT Ha MOMYYEHOTO UMM NOAMEXALLOTO Ha
nofy4aBaHe nnalyaHe uin BbamesassaHe, kato ce 0TYMTa CyMaTa Ha BCUYKM ThPrOBCKM OTCTBIKK
W KONM4YECTBEHM pabaTu, HanpaBeHu oT [pyxecTBoTO.

Mpu npoaaxba Ha CTOKM, NPUXOABT CE NPU3HABA, KOraTo Ca U3MbIHEHM CIeAHUTE YCHOBMS:
e  3HAYMTENHWUTE PUCKOBE M MOM3M OT COBCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbPIIEHN BbpXY
KynyBaua;
e He e 3ana3eHo NPOABLIIKABALLO Y4acTue B yNpaBneHWETO Ha CTOKUTE UMK edeKTUBEH
KOHTPOS BbpXY TAX;
e CymaTa Ha npuxofa Moxe Aa 6bae HagexaHo OLEHeHa;
e BEpOSITHO € MKOHOMUYECKUTE U3roau OT caenkata Aa bbaat nomnyyeHu;

e HanpaBeHute pas3xoan nnu Tes3n, KomTo NpeacTon aa obaar HanpaBeHW Morat HaaexaHo
Aa bbaar OUEeHeHW.

MpuX0abT, CBBP3aH CbC CAEMKa N0 NPeAOCTaBAHE Ha YCyrK, Ce MpU3HaBa, Korato pesynTaTbT oT
coenkata MOXe HafleXaHOo Aa Ce OLeHM.

Meyanbata wnu 3arybata OT OTMMCBAHE Ha AafeH akTMB Ce OMnpedens Kato pasnuka Mexay
nocTbnneHnsTa u banaHcoBata CTOMHOCT Ha akTMBa M ce oTpassea B OTyeta 3a goxoauTte.
Meuanbute unwu 3arybute B pesynTar Ha Npoaaxba Ha HeTEKYLLM akTuBM ca oTpaseHu B OT4yeTa 3a
poxoauTte Ha pen ,nevanba / (3aryba) ot npogaxba Ha HeTekyLM akTvBm'.

ﬂpMXO,D,M W pa3xoaun 3a NuXBu ce 0T4MTaT Ha NpuHLMNa Ha Ha4yncneHneTo.

3.4 Pa3sxogm no 3aemmu

Pasxogute no 3aemMu OCHOBHO NPeACTaBnsBaT NMXBU NO 3aeMuTe Ha [pyxecTBoTo. BCuukm
pasxogn no 3aeMy, BKMOYMTENHO TE3W, KOMTO AMPEKTHO MoraT Aa Obaar OTHECEHM KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTrOBaPSLL Ha YCNOBMSTA akTVB, Ce NPU3HaBaT KaTo pa3sxoj 3a
nepunoaa, B KOWTO Ca Bb3HWKHAMM KaTo 4acT oT ,puHaHCcoBM pasxoaun” B OTyeTa 3a goxoauTe.

3.5 HemarepmnanHu aktuem

HemaTepmanHMTe akTmen Ce oueHaBaT NMbpBOHa4anHO no cebectonHocT. B cnydyante Ha
CaMOCTOATENHO l'lpM,D.O6MBaHe TA € paBHa Ha NoKynHaTa LeHa, Kakto U BCU4KN HEeBb3CTaHOBUMWU
AaHbLUW N HanpaBeHUTe NPeKn pasxoau BbB BPb3Ka C NOArOTOBKa Ha akTUBa 3a ekcnnoartauus.



MnBecTMbHT Mponbptre ADCUL
®rHaHCOB OTYeT
31 pekemepyn 2013 .

MocneaBaLloTo OLEHsBaHe Ce M3BbLPLUBA MO LieHa Ha NpuaobveaHe, HaMmaneHa ¢ HaTpynaHuTe
amopTM3aLmM 1 3arydu ot obesueHka. HarnpaseHuTe 0Oe3LEHKM ce OTuMTaT Kato pasxog v ce
npvaHaeat B OTueTa 3a JOXOAMTE 3@ CbOTBETHMS NEPUOL.

MocneapaliMTe pa3xoauTe, KOUTO Bb3HMKBAT BbB Bpb3ka C HEMATepUanHuTE akTvBW Ccneg
MbpPBOHAYaNHOTO npu3HaBaHe, ce npuaHaear B OTyeTa 3a goxoauTe B nepuoaa Ha THAXHOTO
Bb3HUKBaHE, OCBEH aKO MMa BEPOSTHOCT Te Aa CNOMOrHaT Ha akTuBa Aa reHepupa noseve OT
MbpBOHAYaNHO npeasuaeHnTe ObAELM WKOHOMMUYECKM WM3rOAWM W KOraTo Te3u pa3xogu morat
HadeXaHo Aa 6bAaT OLUEHEHW WM OTHECEHM KbM aKkTuBa. AKO Te3n [Be YCMOBWS Ca U3MbIHEHW,
pa3sxoauTe ce [00aBAT kKbM CEDECTONHOCTTA Ha aKTuBa.

AmopTu3aLpmsTa Ce M3YUCNABA, KaTo CE M3NON3Ba NUHEHWAT METOA BbPXY OLEHEHUs noneseH
CPOK Ha rOAHOCT Ha OTAENHMTE aKTVBW, KaKTO CreaBa:

e cogryep 2 rOAVHM

e [pyru 6 rognHK 1 LWecT Meceua

AmopTuaaumsTa e BkMoYeHa B “pasxoam 3a aMmopTm3aums n 0be3ueHka Ha HeMHaHCOBM akTuBM'.

[pyxecTBOTO W3BbPLWBA BHMMATENHa NpeLeHKa, KoraTo onpeaens ganu Kputepuute 3a
MbPBOHAYaNHO NMPW3HaBaHE KaTo aKTUB Ha pa3xoauTe no pa3paboTBaHeTo ca Gunu cnasewu.
MpeLeHkata Ha PbKOBOACTBOTO e BasvpaHa Ha Usnata HanndyHa MHgopmauus KbM Aarata Ha
banarca. B pombnHeHwe BCWMYKM AEMHOCTW, CBbp3aHW C paspaboTBaHETO Ha HematepuaneH
AbNroTpaeH akTue, ce HabnaaBarT 1 KOHTPOMPAT TEKYLLO OT PbKOBOLACTBOTO.

W3bpaHmnaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe SbAroTpanHu akTMBK Ha [pyxecTBoTO € B
pasmep Ha 700.00 nB.

3.6 Wmotu, MawwmHK, CLOPBLXEHUA U 0OopyaBaHe

MiMoTute, MalumHuTe, CbOPBXEHUATa W o6opy,qBaHeTo Ce oueHABaT NbpBOHAYaNHoO no
cebecTomnHocT, BKNK4Balla LeHaTa Ha npm,qo6v|BaHe, KakTO ¥ BCUYKM TNPEeKn pa3xogn 3a
NpuBEXAAHETO Ha aKkTMBa B pa6OTHO CbCTOAHME.

MocneaBalloTo OLeHsBaHe Ce WM3BbPLUBA Bb3 OCHOBA Ha LieHa Ha npuaobvBaHe, HamaneHa
HaTpynaHWTe amopTh3aumn v 3arybm ot obeaueHka. HanpaeenuTe 00e3LEeHKM Ce OTYMTaT Karo
pa3xop u ce npuaHasar B OTyeTa 3a AOXOAMTE 3@ ChOTBETHISA NEPVOA.

ﬂocne,qsaum pa3xoan CBbp3aHW C onpegeneH akTue OT WMOTW, MallWHK, CbOPBXKEHUA U
o6opy,qBaHe, ce |'|pV|6aBﬂT kbM BanaHcoeara CYMa Ha aKTMBa, KOrato € BepOATHO APYXECTBOTO Aa
UMa WKOHOMMYECKM nOon3W, HadBullaBally MbpBOHAYanHO oOLeHeHara ed)eKTMBHOCT Ha
CblLieCcTByBaLLNA aAKTUB. Beumuku Apyrn nocneagaw pasxogun ce MNpu3HaBaTr 3a pasxoq 3a
nepuoga, B KOWTO Cca HarnpaBeHW.



WHBecTMBbHT Mponmbptie AQCUL 10
®unHaHCoB 0TYeT
31 nexemspun 2013 r.

MOTY, MaLLMHK, CbOPBXeHWs 1 060pyaBaHE NPUAOOUTY MPK YCHOBMATA Ha (DMHAHCOB NU3NHT, Ce
amopTMaMpaT Ha 0as3a Ha OYaKBaHMS NOME3eH CPOK Ha roAaHOCT, onpefeneH nocpeacTeoM
CpaBHeHWe ¢ nofobHM akTMBM WM Ha 6asa CTOWHOCTTA Ha MM3WMHIOBMA AOrOBOP, AKO HEroBUAT
CPOK € MOo-KpaTbK.

AMOpTVI3aLLVIFITa Ha UMOTU, MalLIMHN, CbOPBXKEHNA U o6opy,qBaHe Ce Hayucnsga, Kato ce n3nonasea
NIMHENHWAT METOA BbPXY OLEHEHNA NONE3EH XNBOT Ha OTAENHUTE rpyN akTUBW, KakTo cneaga:

e Crpagy 25 roguHm

o MawwuHm 3 roavHK 1 TpK Mecela
e ABTOMOOUIM 4 roguHu

e  CTONaHCKW MHBEHTap 6 roavHM 1 WecT Mecela
o Komniotpu 2 roanHMN

o [pyrm 6 roavHy 1 WecT Mecela

N3bpaHusT npar Ha CbLUECTBEHOCT 3a WMOTM, MalUMHM, CHOPBXEHWS M obopyasaHe Ha
OpyxecTsoTo e B pasmep Ha 700.00 ne..

3.7  OTtumTaHe Ha NU3UHTOBUTE AOTOBOPM

AKTvBMTE, OTOafeHW MO OnepaTMBHM NW3WHIOBM [OrOBOPW, Ce OTpassBaT B OanaHca Ha
[pyXecTBOTO M Ce& aMOpTM3MpaT B CLOTBETCTBME C aMOPTU3ALMOHHATa NONUTKKA, Bb3NpueTa no
OTHOWEHWE Ha nogobHu akTvem u pepa onpegened or MCC 16 u MCC 38. [oxoabt ot
OnepaTMBHWN NIM3NHTOBW JOrOBOPM Ce NMpU3HaBa AMPEKTHO kaTo npuxod B OtyeTa 3a goxoauTe 3a
CBHOTBETHMSA OTYETEH NEpKoa.

AKTUBWTE, OTOAAEHW MPW YCMOBMATA HA (DMHAHCOBM MU3WMHTOBM [OrOBOPM, CE OTpasfBar B
banaHca Ha [IpyXecTBOTO KaTo B3eMaHe, PAaBHO Ha HETHATa MHBECTULIMA B MWU3UHIOBIA AOTOBOP.
HoxonbT 0T npogaxba Ha akTueuTe ce BkMioysa B Otyerta 3a AOXOAWTE 33 CbOTBETHUA NEPUOA.
pu3HaBaHETO Ha (PMHAHCOBMA MPWXOA Ce OCHOBAaBa Ha Mopef, OTpasseall MOCTOSHEH
NepuoanYEH NPOLIEHT Ha Bb3BPALLAEMOCT BbpXY OCTaTb4HATa HETHA MHBECTULUS.

3.8 TecTtoBe 3a 0Ge3LieHKa Ha HeMaTepuanHUTe akTUBK U UMOTH, MaLLMUHK,
CHLOPLXEHNA N 0bopyaBaHe

Mpun n3uncnseaHe Ha obesueHkata [pyXecTBOTO AeduHMpa Hail-mankata pasrpaHuymuma rpyna
aKTWBM, 33 KOWUTO MoraT da Obaar OnpeaeneHn CamoCTOSTENHW NapudHn MoToLM — eauHuua,
reHepupallia napuyHu notoun. B pesynTaT Ha TOBa HSKOM OT aKTMBWTE MOANEXAT Ha TecT 3a
obesLeHka Ha nHamBKayanHa 6asa, a Apyru Ha 6asa eavHuLA, reHepupallia NapuyHn MoToLY.

BCWYKM aKTMBM W €AMHWLM, reHepupally NapudHW MoTOLM, Ce TecTsaT 3a 0besLeHKa, KoraTo
CbOUTVA UK NPOMsIHa B 0OCTOATENCTBA MHAMKUPAT, Ye TaxHaTa HanaHcoBa CTONHOCT MOXe Aa He
ObAe Bb3CTaHOBEHA.



WheecTMbHT MponbpTie ADCKHL, 11
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KoraTo Bb3CTaHOBMMATa CTOVHOCT Ha AafeH akTUB UMW eAMHULA, FeHepupalla napuyHy noTouu, e
no-HUCKa OT CbOTBETHaTa HanaHcoBa CTOWMHOCT, nocnefHarta cneasa Aa bbae HamaneHa ao
pasmepa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akT/Ba. ToBa HamaneHwe npefcrasnsea 3aryba or
obesueHka. 3a Aa onpegeny Bb3CTAHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [lpyXecTBoTo
n3uncnABa OvakBaHuTe ObAeLM NapuyHM NOTOUM 3a BCSKA eavHMua, reHepupalya napuyHu
notoun, W onpegens NOAXOLAWWMA AMCKOHTOB (hakTop C LEN KamnkynuMpaHe Ha Hactoswara
CTOMHOCT Ha Tesu Napu4HW notouu. [laHHWTe, “3non3eaHn npyu TecTBaHETo 3a 0be3ueHka, ca
npsko CBbp3aHu C nocnegHns ogobpeH nNporHoseH BrogxeT Ha [lpyxecTBoTo, KOpUrMpaH npu
HeobxoaMmocT, 3a Aa 6bAe M3KMKYEHO BIUSHWETO Ha BbAelmn peopraHnsaumm v 3HauuTenHu
nogobpexns Ha aktmeute. [JUCKOHTOBUTE (DaKTOpW Ce ONpeaensaT no OTAENHO 3a BCAKa efHa
eOVHUUa, reHepuvpalla napuyHW noTouM, W OTpassaBar PUCKOBMA NpPodun, OUEHeH OT
PBKOBOACTBOTO Ha [lpy»ecTBoTO.

3arybute oT obesUeHka Ha eAuHMUa, TeHepupalla napuyHu NoTouM, Ce pasnpepenaT B
HamaneHve Ha 6OanaHcoBaTa Cyma Ha akTMBMTE OT Ta3W efuHWua NpOnOpUMOHAnHO Ha
banaHcoBata UM CTOMHOCT. PbKOBOACTBOTO Ha [lpyXecTBOTO npeueHsiBa nocnedsawio Aanu
CbliecTByBaT MHAMKALMK 3@ TOBa, Ye 3arybata oT obesueHka, npusHata B NPeaxonHU roguHm,
MOXe Beye [a He CblUecTByBa WNu Ja e HamaneHa. [lpusHata B MuKan nepuog obesleHka ce
Bb3CTaHOBABA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha eauHuuaTta, reHepupalia napuyHu noToum,
HaABuLLaBa HeltHaTa BanaHcoBa CTOMHOCT.

3.9 WHBeCTULUMOHHM UMOTH

Mogen Ha cnpaBefn1eara CTONHOCT

[pyXecTBoTO OTYMTa KaTO WHBECTVMUMOHHM MMOTW 3eMs M Crpadd, kOWTO Ce AbpXaT 3a
nornyyaBaHe Ha MpuUXOau OT HaeM W /MNW 3a yBENWYEHWe Ha KanuTana, KOUTO Ce OT4YMTar no
MOZENa Ha cnpaBeanvBara CTOMHOCT.

VHBECTVULMOHHUTE MMOTU Ce npeoLieHaBaT Ha rogviuHa 6asa v ce Bkmwoysar B OTuera 3a
[OXOANTE NO Na3apHu CTOMHOCTY. Te Ce ONPeAensiT 0T He3aBMCHUMI OLEHUTENM C NPOdecHoHanHa
Knacudukaums U 3HauuMTeneH npodecsoHaneH OnUT, KakTO UM CKOPOWEH OnuT B
MECTOHaxXOXAEHUETO U KaTeropusita Ha OLiEHABaHWA UMOT, Basupaiikv ce Ha [okasaTencrsa 3a
nasapHuTe yCnoBus.

Beska nevanba wnu 3aryba oT mpomsHa B cnpaBegnMBarta CTOMHOCT UnW npoaaxba Ha [JaaeH
WHBECTMLMOHEH MMOT Ce npw3HaBa He3abaBHO B nmevanGata wnu 3arybata kato ,MPOMEHU B
cnpaeefnuBata CTOMHOCT Ha MHBECTULMOHHATE MOTH".

MpuxoguTte OT Haem W ONepaTUBHUTE Pasxoau, CBbP3aHi C MHBECTULMOHHW UMOTH, C& OTyuTar
CbOTBETHO KaTto ,NpUxoan” 1 ,apyrv pasxoaun”, U ce NpuU3HaBaT KakTo e onucaHo B MosacHeHue 3.3.

MocneggawyTe pasxoau, CBbp3aHUW C WHBECTUUMOHHW UMOTM, KOWTO BEYe Ca NpU3HaTV BbB
(hVHaHCOBUTE OTYETU Ha [IpyxecTBoTo, ce NpubaBsT KbM 6anaHcoBaTa CTOWHOCT Ha WMMOTUTE,
Korato e BeposTHO [lpyxecTBOTO Aa nomnyyu 6bheluu MKOHOMUYECKW W3roaM, HaaBuLLaBaliy
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MbpPBOHAYaNHO OLEHEeHAaTa CTOMHOCT Ha CbLUECTBYBALMTE UHBECTULMOHHW UMOTH. Beudku apyrv
nocnefBally pasxoam ce Npu3HaBar 3a pasxos B Nepuoaa, B KOUTO Ca Bb3HWUKHaNM!.

LpyXecTBOTO OTNUCBA WHBECTULMOHHUTE CWU UMOTW NpW mpoaaxbaTa UM UMK MpU TPaHOTO UM
u3BaxzaaHe oT ynotpeba, B criyyan Ye He Ce OYakBaT HUKAKBU MKOHOMMYECKM U3roAM OT TAXHATa
npogaxba. Meyanbute wnu 3arybute, Bb3HWKBALWM OT W3BAXAAHETO WM OT ynoTtpeba unw
npogaxbata Ha MHBECTULMOHHM UMOTH, ce NMpuaHaeaT B OTyeTa 3a AOXOAUTE U Ce OnpeaensT
KaTO paanuka Mexay HEeTHUTE NOCTbNNEHVs OT Npoaaxbara u banaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTVISHLI,VIﬂTa Ha WHBECTULMOHHUTE UMOTU CE HAaYUCNABA, KaTo Ce M3MNON3Ba JIMHENHUAT METOL
BbPXY OUEHEHUA NMONE3EH XMUBOT Ha Crpagute, KOWMTO € X roAuHu.

MpuxoauTe OT HaeM W OnepaTvBHUTE Pa3XOawW, CBbP3aHM C MHBECTULMOHHW UMOTU, CE oTuuTaT
CbOTBETHO KaTo ,Mpuxoaun’ v ,Apyrv pasxoaun”, v ce Npu3Haeart KakTo e onucaHo B [osicHenue 3.3.

3.10 duHaHCOBU aKTUBMU

OUHAHCOBUTE aKTWBM, C W3KMHYEHWE Ha XeMKvpalluTe WHCTPYMEHTW, BKMIOYBAT CheaHuTe
kaTeropuv OMHAHCOBW UHCTPYMEHTU:

e  KPEOWUTW U B3EMaHUS;

e (DMHAHCOBM aKTVBM, OTYWUTAHM MO CrpaBeANBA CTOWHOCT B nevanbara unu 3arybara;

e  VHBECTULMM, LbPXaHW L0 NAAEX;

e  (DVHAHCOBM aKTVBU Ha PA3NONOXeHWe 3a npofaxoa.

OUHAHCOBUTE aKTUBW Ce Pas3npesensT KbM OTAENHATE KaTeropuy B 3aBUCMMOCT OT LIENTa, C KOSTO
ca npupobutn. Kareropusta Ha [fLageH (PUHAHCOB WMHCTPYMEHT Onpedens MeToda My Ha
OLEHsBaHe W Aanu npuxogute 1 pasxoauTe ce otpassear B OtyeTa 3a AOXOAUTE UNU AUPEKTHO B
cobCcTBeHus Kanutan Ha [pyxecTeoTo.

Mpw MbpBOHAYANHO Npu3HaBaHe Ha (WHAHCOB akTUB [pyXecTBOTO ro OLeHsiBa No CnpaBeAnuBa
CToMHOCT. Pasxogute no cAenkata, KOMTO MoraT Aa ObAaT OTHECEHU [WMPEKTHO KbM
npuaobuBaHeTo MMM W3AABaHETO HA (DUHAHCOBWA aKTWB, CE OTHAaCAT KbM CTOMHOCTTA Ha
(DMHaHCOBUS aKTUB UMW NAcuB, C U3KIMKYEHWE Ha PUHAHCOBUTE aKTUBW UMW NacuBu, OTYUTAHM Mo
crpaseanvea CTOMHOCT B nevanbarta unu sarybara.

OTnucBaHeTo Ha (PUHAHCOB aKTWB Ce W3BbPLUBA, KOrato [IpYXEecTBOTO 3arybu KOHTPON BbpPXy
LOrOBOPHUTE Mpasa, KOUTO CbCTaBNABAT (PUHAHCOBWS aKTWUB — T.€. KOrato ca U3TEKNM npasara 3a
rnony4YasaHe Ha Napu4HK NoTOUM, UMW € NPEXBBbPNEHA 3HAYMMaTa YacT OT PUCKOBETE U U3roAuTE
oT cobereeHocTTa. TecToBe 3a obesueHka Ce W3BLPLIBAT KbM BCSKa AaTa Ha M3roTBSHE Ha
banaHca, 3a Aga ce onpedenv fanv ca Hanuue obekTUBHW A0Kas3aTenctea 3a HanMyMeTo Ha
0be3LeHka Ha KOHKPETHU (DMHAHCOBMW aKTVUBU UMK rPYNA (DUHAHCOBU aKTUBMU.
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NnxseHute nnatlaHna U apyrn napudHK noToumn, CBbp3aHu C NpUTeXaBaHETO Ha (bMHaHCOBM
MHCTPYMEHTH, Ce OTpa3ABaT B Otyeta 3a goxoaunte npu nony4aBaHeTo UM, HE3aBUCMMO OT TOBa
KaK Ce oLeHsBa banaHcoBaTa CTOMHOCT Ha (pMHaHCOBMFI aKTuB, 3a KOMTO Ce OTHACHT.

er,ELMTMTe 1 B3eMaHuATa Ca HeaepmnBaTtnBHU (pMHaHCOBM MHCTPYMEHTU C d)MKCMpaHM nnawaHnA,
KOWTO HE Ce TbpryBaT Ha akTMBEH Nasap. er,ELMTMTe 1 B3EMaHMATa nocneaBailo ce oueHaBart no
aMopTM3npaHa CTOMHOCT KaTo Ce U3non3sa METOAbT Ha e(beKTMBHMFl NIUXBEH MNPOLEHT.

3HauMMK B3eMaHWsa ce TecTBaT 3a 06e3ueHka No OTAENHO, KOraTo ca NPOCPOYEHN KbM AaTaTa Ha
banaHca unum KoraTo CbLUECTBYBAT 0DEKTUBHM AOKA3aTENCTBA, Y€ KOHTPAreHTbT HAMa Aa U3MbIHKU
3afbnxeHuaTa cu. Bcuukm gpyrv B3emaHus ce TecTBaT 3a Obe3sueHka Mo rpynu, KouTo ce
onpefensT B 3aBUCMMOCT OT WHAYCTPUSATA U PErNOHA HA KOHTPAreHTa, Kakto 1 OT APYri KpeanuTHM
PUCKOBE, aKO CbLLECTBYBAT Takuea. B TO3u cnyyai NpoUeHTHT Ha obesueHkata ce onpeaens Ha
basata Ha MCTOPUYECKN AaHHW OTHOCHO HEroraceHW 3afbIPKEHUs Ha KOHTpareHTU 3a BCsKa
noeHTMuLmpaHa rpyna.

3.11 [aHbum Bbpxy goxoaa

DUHAHCOBMAT pesynTar Ha [JpyXecTBOTO He NOANEXMW Ha obnaraHe ¢ KopnopaTUBEH AaHbK, CbI.
un. 175 ot 3akoHa 3a KoprnopaTMBHOTO NOAOXOAHO obnaraHe.

3.12 Mapu n NapuMyYHM eKBMBaANEHTH

LpyXecTBOTO OTYMTa KaTO Napy ¥ Napu4HW EKBMBANEHTU HaNW4YHUTE napu B DPON 1 NapuyHWUTE
cpeacTsa no 6aHKoBM CMETKM.

3.13 CobcTBeH kanuTan U NnawaHus Ha AMBUOEHTH

AKUMOHEPHWAT kanuTan Ha [JpyxecTBOTO OTpassBa HOMMHanHaTta CTOMHOCT Ha eMUTUpaHWUTe
aKumu.

HepasnpegeneHata nevanba BkniouBa Tekywmsi uHaHCOB pesyntar, nocoueH B Otyera 3a
[OXOAMTE, KaKTO 1 HaTpynaHuTe nevantu U HeMoKpPUTK 3arybu OT MUHANM TONHM.

[pyxectBoTo € 3apbmkeHo no cunata Ha yn.10 ot 3akoHa 3a ApyxecTBaTa CbC CheuyanHa
WHBECTULIMOHHA Lien Aa pasnpeaeny kato AMBMAEHT He no-manko oT 90 Ha cTo oT neyanbara 3a
(bMHaHCOBaTa roAuHa, OnpedeneHa No MOCOYEHUS  NMO-4ONY HaYMH U Mpu cnassaHe Ha
M3MCKBaHWATa Ha un. 247a oT TbproBekus 3akoH. Meyanbara 3a pasnpeaeneHne e PUHaHCOBUAT
pesynrar (cueToBogHa neyanba/3aryba), kopurupaH KakTo cnegsa:

1. yBenuieH/HamaneH ¢ pasxoauTe/MpuxoanTe OT NOCNEABALUM OLEHKN Ha HEeABUXMMM
MMOTH;

2. yBennyeH/HamaneH cwC 3arybwte/neyanbute OT CAENKM MO MPeXBbpnsHe Ha
COBCTBEHOCTTa BbPXY HEABWKUMU UMOTH;
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3. yBEnMYeH/HamaneH B roguHata Ha NPexBbPNsHE Ha COOCTBEHOCTTA BbPXY HEOBUKMMM
MMOTU C NONOXUTENHATA/OTpULATENHATA Pasnvka Mexay:

a) NnpofaxHata LeHa Ha HeiBUKVMUA UMOT, U

6) cymatra OT uCTOpuYeckaTa LEHa Ha HEOBUXMMWA WMOT W MOCNedBalMTe Pasxoau,
[IOBENW [0 YBENUYEHMe Ha banaHcoBaTa My Cyma;

3.14 TleHCHOHHM ¥ OpYrY 3a0bMKEHNA KbM NepcoHana

KpaTKOCDO‘-IHMTe 3adblKkeHna KbM NepcoHana BKIKOYBAT HadHWUW, 3annath 1M coyuanHu
OCUTYPOBKW.

ﬂp)/)KeCTBOTO HE € pa3pa60TBano W HE npunara nnaHoBe 3a Bb3HarpaXaeHua Ha CnyxuTenute
cnen HanyckaHe wnu apyru AbirocpoyHW Bb3HarpaxaeHua 1 NNaHoBe 3a Bb3HarpaXxaeHwa cnep
HanyCKkaHe unn noa q)opmaTa Ha KoMneHcauuu ¢ akuuu, unu ¢ aanose o1 cobcTBeHMA kanuTan.

3.15 ®uHaHcoBM nacueu

®uHaHCOBWTE NacUBU BKMIOYBAT DAHKOBK 3aemu, THProBCKWU U APy 3adbimKeHWA.

PUHAHCOBMTE NacWBW Ce NPW3HaBaT, KoraTo CbLUECTBYBA AOMOBOPHO 3a4biKEHWE 3a nnalaHe Ha
Mapy4HU CyMU UNK Apyr PUHAHCOB aKTWB Ha APYro NPeanpuaTUE UNK JOTOBOPHO 3adbiKeHVe 3a
Pa3MAHa Ha (MHaHCOBM VHCTPYMEHTW C ApYro NPEANpUATME NPY NOTEHUMANHO HeONaronpUaTH
ycnoBus. Beudku pasxoau, CBbp3aHu ¢ NMXBU, Ce NpU3HaBaT KaTto dhuHaHcoBM pasxoay B OtyeTa
3a IoXoauTe.

BaHkoBWTE 3aeMM Ca B3eTH C LiEN KpaTKOCPOYHO NoanoMaraqe AeiHocTTa Ha [pyxecTsoTo. Te ca
oTpasenu B HanaHca Ha [lpyecTBOTO, HETHO OT Pa3xoauTe NO NONYyYaBaHETO Ha KpeauTa.

TbproBckuTE 3aabIIKEHUN Ce NPU3HABAT MbPBOHAYANHO N0 HOMUHaNHa CTOWHOCT U BNOCNEACTBNE
Ce OuUeHsBaT NO amopTM3MpyeMa CTOWMHOCT, HamaneHa C nnawadua No ypexaaHe Ha
3a[IbIKEHNETO.

[uBnaeHTUTe, NNaTUMK Ha akuMoHepwTe Ha [lpyKecTBOTO, Ce NPU3HaBaT, Korato AMBUAEHTUTE ca
onobpern Ha OBLLOTO CbbpaHue Ha akUMoHepUTE.

3.16 TpoBu3uK, yCNIOBHM aKTUBU W YCNOBHN NacUBH

MpoBu3nKTE Ce NpWU3HaBaT, KOraTo MMa BEPOSATHOCT CeralliHi 3a[biIKEHUA B pe3ynTar OT MUHanm
cbOWTMA fa AoBeaaT Ao M3XOAsLL NOTOK Ha Pecypcy oT [IpyxecTBOTO M MOXe Aa 6bae HanpaseHa
HajeXaHa OueHKka Ha cymaTa Ha 3aAbiKeHMETO. Bb3MOXHO € CpodHOCTTa MW cymata Ha
W3XOAALLMA NapuyeH NOToK fa He ca curypHi. CerawHo 3aabimKeHue ce nopaxaa oT HanuyneTo
Ha NPaBHO WM KOHCTPYKTMBHO 3afbIKEeHWe BCMEACTBME Ha MWHAnNW chbutws. Mposuammte 3a
NPEeCTPYKTypupaHe ce NpuaHaBaT camo ako € pa3paboTeH v NpunoxeH noapobeH opmaneH nnax
3a NPEeCTpPyKTypupaHe WM PbLKOBOACTBOTO € OOABMNO OCHOBHUTE MOMEHTM Ha nnaHa 3a



AHBecTMBbHT Mpombptue AQCUL 15
duHaHcoB oTyeT
31 nekemepu 2013 1.

MPeCTPyKTYpupaHe npeq 3acerHatute nuua. Mposusuu 3a Gbaeluym 3arybu oT gerHocTTa He ce
npu3HaBar.

Cymara, KOSTO Ce npu3HaBa KaTo MpoBu3Ks, Ce U34ncnaBa Ha Hasa Hal-HafexaHaTa oueHka Ha
pasxoauTe, HeoBXoaMMM 3a YPEeXAaHe Ha CeraliHo 3afb/KEHUe KbM Kpas Ha OTYETHUSA Nepuoa,
KaTo CbLLO Taka Ce B3eMaT B Mpeasui PUCKOBETE U HECUTYPHOCTTA, BKMIOYUTENHO CBbP3aHN ChC
CeraiHoTo 3aabrkenue. MposuanUTe Ce ANCKOHTUPAT, KOrato eekTbT OT BPEMEBUTE Pa3NnK B
CTOMHOCTTa Ha NapuTe € 3HaYUTENEH.

OBesLLeTeHMa OT TPETU NuLa BbB BPb3Ka C AafleHO 3aabikeHue Ha [IpyXecTsoTo ce NpusHaBar
KaTo oTaeneH aktvs. Toau akTve, obaye, HE MOXE Aa HaABuLaBa CTOMHOCTTA Ha CbOTBETHATA
npoBM3MA.

MpoBuaumTe Ce npepasrnexaar kbM Bcsika BanaHcoBa Aata v CTOMHOCTTA UM Ce Kopurupa, Taka
ye Aa oTpasw Han-gobpata npubnuauTenHa oLeHKa KbM aatata Ha 6anaHca. B cnyyaute, B kouTo
Ce CuMTa, Ye e Marnko BeposTHO A Bb3HWKHE M3XOASLL NOTOK PECYpPCW B PEe3ynTaT Ha TekyLlo
3afgbIKeHre, TakoBa 3aAbIKEHUE HE Ce Npu3HaBa. [pyXecTBOTO He NPWU3HABA YCMOBHW aKTWBM,
TbiA KaTO MPWU3HABAHETO UM MOXE Aa MMa 3a pe3ynTaT Npu3HaBaHETO Ha AOXOA, KOWTO Moxe
HWKOra Aaa He Bbae peanuanpa.

317 3HauMMn npeueHKM Ha PBLKOBOACTBOTO NPW MpuUnaraHe Ha CYeTOBOAHaTa
nonuTuKa

3HauMmUTe npeueHkn Ha PbKOBOACTBOTO NPW MPWUNAraHeTO Ha CYETOBOAHMTE MOMUTUKM Ha
[pyXecTBoTO, KOUTO OKa3BaT Ha-CbLLECTBEHO BNUSAHME BbPXY PUHAHCOBUTE OTYETH, Ca ONKUCAHM
no-pony. OCHOBHWUTE M3TOYHMUM HA HECWUIypHOCT MNpU WU3MON3BAHETO HA NPUONUIUTENHUTE
CYETOBOAHM OLEHKM Ca OnucaHu B nosicHeHne 3.18.

3.18 HecurypHOCT Ha C4eTOBOAHMTE NPUBNUINTENTHU OLEHKH

Mpu U3roTBAHETO Ha (MHAHCOBMS OTYET PLKOBOACTBOTO MPaBM peauLa NPeanonoXeHUs, OLEHKU
W BOMYCKaHWA OTHOCHO NMPU3HABAHETO W OLEHABAHETO Ha aKTWUBMW, NacMBM, NPUXOOM W1 PA3XOaM.

[enctBuTtenHuTe pes3ynTaty MoraT fa Ce pasnuyaBaT OT NpearonoXeHUsTa, OLEHKUTE U
AOMYCKaHWATa Ha PbKOBOACTBOTO U B PEAKM CRyYau CbOTBETCTBAT HAMbHO Ha NPeaAsapuUTenHO
OLEHEHUTE pesynTarty.

VlHCbOpMaLLMFI OTHOCHO CbLUECTBEHUTE NPEAnONOXEeHUs, OUEeHKW WU AOMYyCKaHWUs, KOUTO OKaseat
HaW-3HAYUTENHO BRUSIHWE BbPXY NpU3HaBaHEeTO U OUEHABAHEeTO Ha akKTUBW, NacuBu, Npuxoau U
pasxoau e npeacrtaseHa no-gony.
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3.18.1 loneseH XMBOT Ha aMOPTU3MPyEeMUTE aKTUBM

PbKOBOACTBOTO Mpepasrnexaa NoNesHust XUBOT Ha aMOPTU3MPYEMUTE aKTUBW B Kpas Ha BCEKM
otyeTeH nepvoa. Kem 31 pekemepu 2013 . pbkOBOACTBOTO OMpeaenst NonesHus XuBOT Ha
aKTUBUTE, KOWTO NpefcTaBnsBa OYaKkBaHUAT CPOK Ha NON3BaHe Ha akTueuTe OT [pyXecTBOTO.
BanaHcoBWTE CTOMHOCTW Ha aKTUBWUTE Ca aHanu3vpaHu B NOsicHeHUs 4 n 6. [enCTBUTENHUAT
noneseH XWBOT MOXe Aa Ce pa3nuyaBa OT HanpaBeHaTa OLUeHKa NOpaan TEXHUYECKO U MOpPanHo
n3xabsBaHe, NPeaMMHO Ha CoTYepHM NPOAYKTM U KOMMIOTBLPHO 060pyaBaHe.

4  /MOTH, MaLLMHK, CLOPBLXEHUA U 0bopyaBaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MALLMHUTE, CbOPBXEHUATA U 0bOpyABaHETO, MOXe Aa Obae
npeacTaBeHa KakTo cneasa:

3ema  Crpagu KomnioTbpHO Pa3xogu 3a Obuwo
obopyaBaHe  npugobuBaHe
Ha IMA

‘000 ‘000 ns.. ‘000 ns.. ‘000 nB. ‘000 nB..

ne.
OTyeTHa CTOWHOCT
Cango kbm 1 sHyapu 2013 . 304 - 1 305
HosonpuaobuTk akTuem - -
MpeoueHka o8 58
OTnucaHu akTnBK - - -
Cango kbm 31 pexkemspu 2013r. 362 - 1 - 363
AmopTu3auus
Canpo kbM 1 sHyapu 2013 . (1) (1)
OTnucaHu akTnBK
AmopTu3aums
Canpo kvm 31 gekemepu 2013r. - - (1) (1)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2013 r. 362 - - - 362

B cbcTaBa Ha 3emMuTe ca BKNIOYEHW CNEAHNUTE NpUTEXaBaHN oT JpyXeCcTBOTO UMOTHU:

- 28.5% ot 1/3 ngeanHu yactv oT yperynupaH nozemneH umot /YW 1X-436 a/ B rp.Codus,
B MecTHocTTa ,Bynesapa Bwvnrapus - Motonucta” uenuat ¢ nnow, 2,386,67 kB.M.,
npuaobut npes 2006 r. no ueHa Ha npugobusaHe 689 807 nB. 1 HanpaBeHa NpeoueHka npe3
2006 r. B pa3mep Ha 119 298.63 n8.Crep otnm1cBaHe Ha npexsbprnenn 71.5% ot 1/3 noeanHu
yacTu ot yperynupaH nosemnex umot /YN 1X-436 a/ B rp.Codus, banaHcosaTa CTOMHOCT
Ha 3emsta kbM 31.12.2013r.e 230 850.00 ns.

- 28,5 % ot 1/3 npeanHu yactu o1 yperynupaH nosemned umot / YU XVII-436 a / B
rp.Cocoust, B mectHocTTa ,bynesapa Bwnrapus — Motonucra' uenuat ¢ nnow 1,193.33
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KB.M.,npnaodbut npes 2006 r. no ueHa Ha npugobueaHe 246 294.00 ne. M HanpaseHa
npeouexka npes 2006 r. — 158 257.44 ne. Cnep oTnuceaHe Ha npexsbpneHn 71.5% ot 1/3
naeanHu Yactn ot yperynupad nosemnex umort /YU XII-436 a/ 8 rp.Cocua, 6anaHcosata
CTOWMHOCT Ha 3emsiTa kbM 31.12.2013r. e 131 450.00 ns.

4.1.He3aBbplleHO NPOWM3BOACTBO Ca Pasxo4M HanmpaBeHW BbB Bpb3Ka C W3rPaXgaHeTo Ha
cnefHuTe obekTu:

31.12.2013 31.12.2012
‘000 ne. ‘000 nB.
O6ekr 3oHa b 19 - ,Buanec LeHTbp - Buktopus” 4014 3791

Obwo : 4014 3791

Ob6ekr 3oHa b 19 - ,, BusHec ueHTLp-BukTopus”

OpyxecTBOTO nNpwuTexasa wuaeanHW 4YacTM OT NPaBOTO Ha CTPOEX HA He3aBbpLUEHO
cTpoutencteo, obocobera yacT or ,[lenosu u TbProecku LieHTbp', Haxodsu, ce B rp.Codwms,
keaptan 3oHa b-19, kato kbM 31.12.2013 r. /HBecTMBHT MponbpTuc” AQCUL nputexasa 27 %
OT NpaBoTO Ha cTpoex . CTpouTencTso Ha 0bekT ,BusHec UueHTbp - Buktopus”, cbeTos ce oT
oducn, MarasmHu u rapaxu ¢ obwa P3M 9,705 k8. M., ce Hammpa Ha etan ,rpy6 cTpoex”.

5 WHBECTULMOHHN UMOTK
Kbm 31.12.2013r. MOTUTE Ha APYXECTBOTO HE Ca AbPXKaHW C MHBECTULIMOHHA Le.

5.1 Croku
KbMm 31.12.2013r. B 6anaHca Ha gpyxecTBOTO He Ce BOAAT aKTUBM KaTo CTOKM:

-HEe3acTpoeH yperynupax nosemneH umor B rp.Codms, B MecTHocTTa ,OBYa kynen”, ¢
nnowy 3,514 «k8.M.,npuaobut npes 2008 r. no ueHa Ha npugobueare 2 037 026 ne. BanaHcosa
cTonHocT KbM 31.12.2013r.-1 767 609.00n8.Ha 09.12.2013r. e nssbpleHa npogaxba Ha YMA-To
Ha dmpma [nasbonrapcTpoit AQ Ha ueHa 1659 xun.ne 6e3 AAC.
-He3acTpoeH yperynupat nosemneH umor B rp.Codms, B MecTHocTTa ,OBuYa Kynen”, ¢
nnowy 2,398 k8.M.,npuaodut npes 2008 r. no ueHa Ha npuaobueare 1 548 208 ne. BanaHcosa
cronHocT kbM 31.12.2013r.-1 337 686.00n8. Ha 09.12.2013r. e ussbplueHa npoaaxta Ha YMNIA-To
Ha dvpma [nasbonrapctpoit Al Ha ueHa 1261 xun.ne 6e3 AAC.
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31.12.2013 31.12.2012

‘000 ns. ‘000 ne.

YMNK-Osua Kynen-3514 k8.m. - 1768

YMNK-Osua Kynen-2398 ks.m - 1337
O6wo : - 3105

6 HemaTepuanHu AbLNrOTPaNHU aKTUBU

HematepuanHute aktien Ha [pyXecTBOTO BKMOYBAT NMULEH3 33 WU3BbPLIBAHE Ha AEMHOCT KaTo
APYXECTBO CbC Cnelnanta MHBECTULMOHHA Len . BanaHcoBaTa My CTOAHOCT 3a TEKYLUMS OTYETEH
NepVoA Moxe fia Obzie NpecTaBeHa no CNeAHNS HauMH:

Nuuens Obuwo

‘000 nB. ‘000 ns.
OTyeTHa CTOMHOCT
Cango kbM 1 sHyapu 2013r. 4 4
HosonpuaobuTy akTuBu
OTnucanu akTusu
Cango koM 31 gekemspu 2013r. 4 4
AmopTu3auus U obe3ueHka
Cango koM 1 sHyapu 2013 T 4 4
OTnucaHu akTusu
AmopTu3aums . =
Cango kbm 31 gekemepu 2013r. 4 4

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2013 1.

7  Twbproscku B3emaHus
7.1 TbproBcku B3eMaHWs — NpejOCTaBeHN aBaHCU Ha 1OCTaBYMLU

Kbm 31.12.2013r. HAMa TakuBa.

7.2 B3aemaHusa OT CBb3p3aHu NpeanpUATUA

B3ematusa ot cebpaanyn npegnpusaTys kbm 31 aexemspu 2013 r. ca KakTo cnegsa:



MHBecTMBHT Mponbptye AQCULL
®uHaHCOB 0TYeT
31 pexemspw 2013 .

MaH NHeect Al
B.O.K AQ
Bu Becta XonauHr EA[]

7.3 ipyrn B3emaHus

[enosut no peno 455/2009
[pyrv B3eMaHus
Baemanwus no 44C/Man.nuct-PomaHos/

8 MapuyHu cpeacTea

I'laquHMTe cpencTea BKNKOYBAT CNEAHUTE KOMNOHEHTU:

NapwyHm cpeacTsa B 6povi v B DaHkw:
- Obnrapcku nesa
- €eBpo

9 CobcTBeH kanuTan
9.1 AKUMOHepeH Kanutan

19
31.12.2013 31.12.2012
‘000 nB. ‘000 nB.
3527 1096
2 1
616 616
4145 1713
31.12.2013 31.12.2012
‘000 nB. ‘000 ns.
2 2
1 .
18 -
21 2
31.12.2013 31.12.2012
‘000 nB. ‘000 nB.
2 1
2 1

PervctpupannaT kanutan Ha [pyxectBoto ce cbctom o 160300 Ha Opoit 0BMKHOBEHM,
6e3HannyHmM akumv ¢ HOMMHanHa CTonHoCT B pasmep Ha 10 nB. 3a akums. Bowdku akumm ca ¢
Npaso Ha nonyyaBaHe Ha AVBMAEHT U NUKBWAAUMOHEH SN W NPEACTaBNsBaT eavH rnac or

O6woT0 CBOPaHME Ha akuMoHepUTe Ha [pyXecTBoTo.

‘000 nB.

31.12.2013  31.12.2012

‘000 nB.
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®uHaHCOoB OTYeT
31 pekemepu 2013 .

V13pagern 1 HanbHO Nnatexm aKyuu:

- B HAYanoTo Ha roanHara 1603 1603
- U3Aafenu Npes roavHara - -
AKUMW M3Oa0EHV U HambHO NNaTeHun 1603 1603
O61wo akumu, otopuamnpanm kbM 31 fekemspy 2013 1603 1603

CnUCBKBT Ha OCHOBHUTE aKuMoHepu Ha ﬂpymeCTBOTO € NpeacTaBeH KakTo cneaBa.

31122013 31.122013  31.12.2012 31.12.2012

Bpoit akuum % Bpoi aKkynu %

By Becta Xonauur’ EA] 92870 57.99 92870 57.99

+30PaBHO OCUrypUTENHA KOMNaHUS 47530 29.65 47530 29.65
Hapexna" All

Jepna” ALl 19800 12.35 19800 12.35

AHgpei Metpos Mlasapos 100 0.01 100 0.01

160300 100 160300 100

9.2 KpaTkocpouHu 3aemu

Kbm 31.12.2013r. apyxecTBoTO HAMa 6aHKOBO dvHaHCHpaHe.
10 MMony4eHW aBaHCH OT KNUEHTH

Mo CbLLECTBEHUTE NONYYEHN aBaHCK OT KIMEHTY NO CKMKYEHU NPeaBapUTENHU AOTOBOPH
3a npogaxba Ha HeaskuMK UMoTY KbM 31.12.2013 r. ca kaKkTo cneaga

31.12.2013  31.12.2012

‘000 nB.. ‘000 ns.
Kpacumup Pomanos 107 89
107 89

3agbmkeHveto Ha K.Pomanos ot 107 xun.ns.e ¢ JAC ca no aeno 2390/2012r. Hauncneru cneg
rnony4yeHa nokaHa 3a [obpoBonHO u3mbnHeHe Ha YCW Pocuua Anoctonosa,u3roTseHa Ha
OCHOBaHMe M3MbAHUTENEH NUCT NO FOPELMTMPAHOTO AENO.

11 MNepcoHan
11.1 Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHna Ha nepcoHana BKNoYBar:



ViHBecTMBHT Mponbptuc AACULL 21
®uHaHCOoB OTHET
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31122013  31.12.2012

‘000 ne. ‘000 na.

Pa3xoau 3a 3annatu (39) (46)
Pa3xoau 3a coupantmi ocurypoBku (5) (6)
(44) (52)

11.2 3apbnxeHWs KbM NepcoHana u OCUrypUTeNnHU UHCTUTYLIUK

3agbmkenuaTa Kb nepcoHana 3a neHcuu, 3annatim n Heus3non3BaHu OTNYCKW, BKNHOYEHU B
Bananca, ce CbCTONAT OT cneanuTe Cymu:

31122013 31.12.2012

‘000 nB. ‘000 nB.
3agbmxkeHus 3a sannatu 1 3
3ambmKeHUs 3a OCUTyPOBKM 1 1
3aabmKeHns KbM NepcoHana u OCUrypUTENHU UHCTUTYLN 2

Tekyljata 4acT OT 3afb/MKeHNATa KbM NEpPCOHana NpeACTaBNABAT 3a4b/IKEHNS KbM HACTOSALM U
buBLIM cnyxuTenu Ha [ipyxecTBOTO, KOUTO cnefBa Aa bbaar ypeaenu npes 2014 T.

12 [Ipyrv 3agbnxeHus

31.12.2013 31.12.2012

‘000 nB. ‘000 ne.

Bwoneta MNetpoBa lNeTkoBa 3 3
ET ‘[uamanT-LIH" 2 2
Takeu u pasHocku no aeno K.PomaHos 10 -
Lpyrv 1 3
16 8

Takey u pasHockute Ha K.PomaHos ca no geno 2390/2012r. v ca HauMcnenu cneg nomnydyeHa
nokaHa 3a AoBpoBoNHO u3nbNHeHWe Ha YCU Pocuua AnocTonosa.

13 [pyru npuxoam

31.12.2013 31.12.2012
‘000 nB. ‘000 nB.

Lpyrv npuxoau - 5
- 5
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®UHaHCOB OTYeT
31 nexkemspn 2013 r.

14 Pa3xoau 3a BLHIIHKM yCnyru

PasxoauTe 3a BbHLIHM yCnyru BkntoYBarT:

31.12.2013 31.12.2012
‘000 ns.. ‘000 nB.
Pa3xoau 3a HaeM Ha 0uC U aAMWUHUCTPATUBHO-NPABHO - (28)
obcnyxeaHe

Pa3xoau 3a eKCnepTHU OUEHKM - (1)
Pasxoau 3a peknama -
Pasxoaw 3a MOT n TBO -
HoTapuanHu Takcu - (3)
Takeu KOH,BOB, LU (3) (4)
He3aBucuM OUHaHCOB oauUT (2) (2)
fpyru (4) (7)
© (45)

15 Tevan6a ot npogaxba Ha aKTMBK
31.12.2013 31.12.2012
‘000 ne. ‘000 n..
Mpuxoau oT npoaax6ba Ha akTuBK 2920 228
BanaHcoBa CTOMHOCT Ha NpoAaaeHuTe/oTNCanW/ akTUBH (3105) (162)
Meyvan6ba ot npoaaxba Ha akTUBM (185) 66

16 ®uHaHCOBM pa3xoan U hMHAHCOBM NpUXOAM

®uHaHcoBUTE pa3xoau 3a npeacrtaBeHnTe OTYETHW Nepuoaun morart aa Oboat aHanM3npaHu KakTo
cnenea:

31.12.2013 31.12.2012
‘000 nB. ‘000 nB..

Pa3xoau 3a '1XBK NO 3aeMM, OTYUTAHK MO aMOPTU3NPaHa CTOMHOCT (29) (26)

OBLwo pa3xoau 3a NUXBK N0 PUHAHCOBIM MHCTPYMEHTH, M3YMCNIEHN NO METOAA
Ha e(PeKTUBHIS NIUXBEH NPOLIEHT, KOUTO HE Ca OTYUTaHM NO CnpaBeanvBa
CToiHOCT B neyan6ata unu 3ary6ara
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®urHaHCOoB OTyeT
31 pekemepmn 2013 1.

23

Lpyru — 6axkoBM Takcw

(1)

®uHaHcoBM pasxoau

(59)

(27).

17 Pa3xogu 3a gaHbUM

®uHaHcoBUST pesyntart Ha ﬂpy»(eCTBOTO He NoAnexun Ha obnaraHe ¢ KoprnopaTtmneBeH AaHbK,CblT1.

un. 175 oT 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO obnaraHe.

18 [loxopn Ha aKuus n AMBUOEHTH

OCHOBHMAT goxoa  Ha akUuMA € MU34YNCNEeH KaTo 3a YNCnUTEeEn € U3N0oN3BaHa HeTHaTa nevanba,

nognexatlia Ha pasnpegeneHne Mexay nputexatennte Ha 0OMKHOBEHM aKumu.

Cpe,ELHOI'IpeTeFﬂeHMﬂT 6p017| akUnn, n3nonseaH 3a M34YNCNABaHeTO Ha OCHOBHWA O0XOA Ha akUus,
KaKTO ¥ HeTHaTa neyvanba noanexatdla Ha pasnpegeneHne Mexay nputexarenmre Ha 06VKHOBEHM

aKUMOHEPUTE, € KaKTO cnefsa:

31.12.2013
‘000 ne.
CyetoBoaHa nevanba/saryba 12
Kopekums no un. 10,an.3 ot 30CUL
- HaManeH ¢ NpuxoawTe OT NpeoLeHKa Ha HeABMKUMMUTE (281)
VimoTu
- YBENWYEH C pPa3xoamTe OT NPEOLEHKa Ha HEABMKXMMUTE -
moTw
- HamaneH ¢ nevanba o1 npogaxba Ha HeaBUKMM UMOTH -
- YBESIMYEH C pasnukaTta mexgdy npoaaxHaTa LeHa u cbopa
Ha UcTopuyeckara LieHa Ha HefiBYXMMUTE UMOTM 1
BCUYKM NOCReaBaLy pasxoam, BOAELWM 40 YBENUIeHne
Ha BanaHcoBaTa CTOMHOCT
Meyanba, noanexalla Ha pasnpeaeneHve (s neea) (269)
CpegHonpeTerneH bpoi akumm 160300
OcHoBeH noxoa Ha akuua (ne.a 3a akuus) (1.68)

foxoa Ha akuus 3a pa3npegeneHne cbrmacHo  eeeeee
U3snckBaHusTa Ha Yn.247a ot TbproBCKUS 3aKOH

31.12.2012
‘000 nB.
24

(78)

(66)
66

(54)
160300

(0.34)
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®uHaHCoB oTYeT
31 nexemepun 2013 r.

Opyxecteoto e 3apbmkeHo cwbri. yn 10 ot 3ACUL pa pasnpepenvm Han-manko 90 % ot
nevanbara,nognexalla Ha pasnpeaeneHme.

MNpes mecew FOnm 2013r., cnen npoBeAgHO PeAOBHO roaWLLIHO 06O CbOpaHWe Ha akuMoHepuTe ce
B3e pelleHve 3a pasnpegensHe Ha cyeToBogHata nevanba ot 2012r. BbB POHA pPe3epBeH,Tbit
kato cbrn. 4n.10 ot 34CUL cnen npeobpasysaHe,neqantara,noanexalia Ha pasnpeaeneHve e
OTpULATEHA BENWYMHA.

19 Cpenkv cbe CBbp3aHu NULUa

Cebp3aHnTe nuua Ha [pyxecTBOTO BKMKOYBAT aKUMOHEPWUTE Ha [IpyXecTBOTO, KM4YoB
ynpaBneHcKky NepcoHan 1 Apyru CBbp3aHu nuua onucaxmy no-gorny.

AKO He € WM3PUYHO YMOMEHaTO, TPaH3aKUMWTEe CbC CBbP3aHW NLA HE Ca M3BbPLLBAHA MpU
CnewLWarnHu yCrioBus U He ca NpeaocTaBsHU U NOy4aBaHW HUKAKBU rapaHLuu.

19.1 Cpenku cbc cobCcTBEHMUM

31.12.2013 31.12.2012
‘000 nB. ‘000 nB.

Bu Becra XonguHr EA] - no porosop 3a 3aem,cbrinyn.114,an.8,1.2 ot 7 19
3akoHa 3a 3MMM Ha LK

Bu Becta XonpuHr EAl ~ no poroeop 3a nokynko npogaxba Ha

TexHunyecka pokymeHTaums Ha MaenoBo-BbkcToH - 47

19.2 Cpenkv ¢ Apyru cBbp3aHn nuua

[pyrv cBbp3aHn nuLa ,C KOUTO APYXECTBOTO € OCHLUECTBUMO CAEMKW B NPEAXOAHN Nepuoam ca :
- BpoHa OO[,4acT ot rpynarta Ha ,Bu Becta XonauHr‘EAQ
-B.0.K. Af}, wacT ot rpynara Ha ,Bu Becta Xonaurr‘EAL
- MaH WHeecT ALl

31.12.2013 31.12.2012
‘000 nB. ‘000 nB.
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Bpoxs OO[- no orosop 3a nonkynko npogaxba Ha napkomecTa - 273
14,15,16,17,18,19,20,21,22,23 n 24 Ha ObexT ,BusHec LeHTbp-Buktopus”

5.0 .K All-koHcynTaHcka ycnyra -
MaH Wueect Afl-no [Jorosop 3a CMP ob6ekT 3oHa B-19 2920

19.3 Cpenku ¢ KNOYOB yNpaBneHCKU NepCcoHan

KnioYoBis ynpaBneHckn nepcoHan Ha [IpyKecTBOTO BKMIYBA 4YNEHOBETE HA CbBETA Ha
anpekTopuTe. Bb3HarpaxaoeHusTa Ha KIIOYOBWS yMpaBMEHCKU MepcoHan BKIYBAT CrefHuTe
pasxoau:

31.12.2013  31.12.2012

‘000 nB. ‘000 nB..
KpaTkocpouHu Bb3HarpaxaeHus
3annatu 12 10
Pasxoau 3a coLuantm ocurypoBku - -
OBLL0 KpaTKOCPOUHM Bb3HArpaXaeH1s 12 10
O6Lwo Bb3HarpaxaeHue 12 10
19.4 Canpa KbM Kpas Ha nepuoja
31.12.2013  31.12.2012
‘000 ns.. ‘000 nB.
B3emaHus ot :
- CobcTBEHMUM
Bwv Becta Xonawhr 616 616
- Apyrv cBBbp3aHK nuua
Man Wneect Al 3527 1096
B.0.KAL 2 1
O6wwo B3eMaHHUA OT CBBLP3aHW Nuua 4145 1713
3aabNKEeHNA KbM :
- CobcTBEHMUM
Bu-Becta XonguHr EA] - 374 xun.ne.cTp.obesLleTeHne, HeTekyLy 374 374
Bu-Becta Xongunr EA[L -78 xun.ns. AMNO,nuxeu -72 xun.ne/Tekywu/ 150 121
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®uHaHCoB oTHET
31 nexkemspu 2013 T.

Bu Becta XonauHr EA[] — noroBop 3a 3aem/HeTexyLm/ 100 635
Bu Becta XonauHr EAL] - np.aorosop obekt YepHomopel, 36 -
30K Hapexna All- ctpoutenHo obesLieTeHve c/y NnpeaoCcTaBeHo npaBo 442 442

Ha CTPOEX/HETeKyLw/

- Apyrn cBbp3aHu nuua
Man WHeect All/Bu-Becta WHBecT AL/ — aBaHC 3a NpexsbprisiHe Ha

NPaBOTO Ha CTPoeX/HeTeKyLm/ 1324 1324
MaH NHeect Afl/Bu-Becta WHsecT All/ — 22 x1n.nB.NpoeKTaHCKU yCryru
Osua Kynen YMW-Il/rekywu/ 22 22
Bect TB/BTB/EAL — no aorosop 3a peknama/HeTekyLum/ 124 124
- YnpaBneHcKn nepcoHan

3a Bb3HarpaxaeHWsa 1 CoLmanHn OCurypoBKu 21 10
O6wo 3agBbMKEHUA KbM CBbP3aHN nnua 2593 3 052

20 LUenu v nonuTuka Ha PBKOBOOCTBOTO NO OTHOLIEHWe ynpaBneHue Ha pUCKa

Bcneacteve Ha M3non3BaHETO Ha (HUHAHCOBM WHCTPYMEHTU [IpyXecTBOTO € M3NOXEHO Ha
nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BANMYTHUSA KYPC, NIMXBEH PUCK, KAKTO U pUCK
OT NpOMSAHAaTa Ha KOHKPETHW LIEHWM, KOETO CE Ab/KM Ha onepaTtuBHata M WHBECTULMOHHATA
[EVNHOCT Ha [py%ecTBOTO. YNpaBneHWETO Ha pucka Ha [IpyXKecTBOTO Ce OCbLUECTBABA OT
LieHTpanHata agMWH1CTpauus Ha [IpyXecTBOTO B CbTPYAHWYECTBO CbC CbBETA HA AUPEKTOPUTE .
MpuopuUTeT Ha PLKOBOACTBOTO € Aa OCUTYPU KPATKOCPOUHWUTE U CPEAHOCPOUHI NApUYHIA NOTOLM,
KaTo Hamanu u3naraHeTo ¥ Ha puck. JbArocpouHMTe (PUHAHCOBM UHBECTULMM Ce YNPaBMABaT,
Taka Ye Ja ¥MarT AbNroTpaiiHa Bb3BpallaeMocCT.

20.1 BanyTeH puck

CoenkuTe Ha OpyXeCTBOTO Ce OCblUecTBSBAT B ObNrapcku neea v B eBPO,KOETO € C duKCHpaH
KYpC KbM bbrrapckusT nes. [Mopaav Tosa [JpyKeCTBOTO HE € U3NOXKEHO Ha BaNyTEH PUCK.

20.2 JluxBeH puck

MonuTukata Ha [IpykecTBOTO € HacoyeHa KbM MWHUMM3MPAHE Ha TUXBEHWS PUCK Npu
ObNroTpanHo huHaHcUpaHe.

20.3 KpepguTeH puck

W3naraHeTo Ha [pyXecTBOTO Ha KpeaMTEH PUCK € OfpaHMYEHO A0 pasmepa Ha banmaHcosara
CTOMHOCT Ha (DUHAHCOBWTE aKTWBMW, NPU3HATW KbM Aatara Ha BanaHca, KakTo € NOCOYEHO Mo-
nony:
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30.09.2013 31.12.2012

‘000 ne. ‘000 ne.
Py p1HAHCOBM aKTUBM — HanaHCcoBM CTOMHOCTK:
Mapu 1 napuyHm cpeacTea 2 1
TBProBCKM 1 ApYrv B3EMaHWs 4 166 1715
BanaHcoBa cTonHocT 4 168 1716

[lpyXecTBOTO PEAOBHO CMEAM 33 HEM3MbIHEHWE Ha 3aObIKEHUATA Ha KIMEHTUTE M Ha ApYr1
KOHTPareHTn KbM [IpyXecTBOTO, YCTaHOBEHW MHAMBMAYANHO WMAM Ha TPynu, U M3NON3Ba Tasn
WHOPMALMSA 32 KOHTPOM Ha KPEAUTHIS PUCK.

PbkoBOACTBOTO Ha [IpyXeCTBOTO CYMTA, Y€ BCUYKM FOPECTIOMEHATU (DMHAHCOBM aKTUBM, KOUTO He
ca 6unm obe3ueHsBaHM W He Ca NPOCPOYEHW Mpe3 NPEeACTAaBEHUTE OTYETHU MepuoaM, ca
(PMHAHCOBM aKTMBY C BUCOKA KpeaMTHA OLIEHKa.

ﬂp)/)KECTBOTO HE e NpeaocTaBAno (bMHaHCOBMTe CY aKTMBM KaTo obesneyeHne no APyrn cAenku.

Mo oTHOLIEHME Ha THPrOBCKUTE W APYrY B3EMAHUS [JpyXECTBOTO HE € MU3MOXEHO Ha KDEAUTEH PUCK
KbM HUTO eWH OTAENEH KOHTPareHT MMM KbM Tpyna OT KOHTPAareHTW, KOWUTO MMaT CXOaHW
XapaKTEPUCTHKN.

KpeauTHUAT pUCK OTHOCHO Napu WM NapuU4HU EKBMBAMEHTW, CPeACTBA HA NapWdHUS nasap,
Heobeaneyern obnuraumn n fepuBaTBHU (IMHAHCOBM UHCTPYMEHTMU CE CYMTA 33 HECHLLECTBEH,
Tbil KaTO KOHTPareHTUTe ca Banku ¢ Lobpa penyTaumns M BUCOKA BbHLUHA OLEHKA HA KpeaUTHUS
PEUTWUHT.

20.4 JluksmpeH puck

LpyXecTBOTO MoCpeLLa HyxauTe v OT NUKBWAHM CPEACTBA KAaTo BHUMATENHO Creau nnalaHuaTa
No noracuTenHWTe NNAHOBE Ha AbATOCPOYHUTE (DMHAHCOBM MacWBK, KaKTO M MPOrHO3WTE 3a
BXOASALLM U U3XOAALLM NAapUYHK NOTOLM, Bb3HUKBALLM B X0A4a Ha onepaTvBHaTa AeNHOCT. HyxauTe
OT NIMKBUOHW CPEACTBA Ce CNEeasT 3a PasfMyHN BPEMEBU NEPUOAN EXEAHEBHO W €XECEAMMUYHO,
KaKkTo 1 Ha 6a3ata Ha 30-OHEeBHW NporHO3n. HyXauTe OT NMKBMAHKM CPEACTBA B AATOCPOYEH NNaH
- 3a nepnoan ot 180 n 360 pHM, ce onpepensT MeceyHo. Hyxaute OT napwyHK cpeacTsa ce
CpaBHsBAT CbC 3aeMWTE Ha Pa3NoOnOXeHWe 3a Aa 6baaT YCTAHOBEHU M3NULIBLM UNK AeDULNTH.
To3n aHanua onpenens fanu 3aeMUTE Ha pPa3snOfNOXEHWe e Ca A0CTaTbyHK 33 Aa MOKPUAT
HyxauTe Ha [pyXecTBOTO 3a nepuoaa.

[pyxecTBOTO AbPXK Napu B 6pow, 3a fa NocpeLLa NUKBUAHUTE C1 HYXam 3a neproan ao 30 aHK.
CpencTea 3a AbATOCPOYHUTE NUKBUAOHM HYXOM CE OCUrypsiBaT Ype3 3aeMi B CbOTBETHIUA pasMep U
npopaxba Ha 4bArocPOYHM (UHAHCOBM aKTUBM.

KbM 31 nekemepu 2013 r. napexwTe Ha [OTOBOPHUTE 3aAbMKEHUS (BKMIOYUTENHO NMUXBEHUTE
nnawanmns) Ha [pyxecTBoTo ca 0606LieHN KakTo cneasa:
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®uHaHcoB oT4yeT
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31 pnekemBpu 2013r. Kpatkocpo4nu Obnrocpoynu
o 12 meceua Or1po5 Hag 5
roauHM roAuHU

‘000 nB. ‘000 nB. ‘000 nB.
THbProBCKM W APYTU 3afbMKEHUS 525 6372 -
Obuwo 525 6372 -

B npeaxoaHua nepuvof nagexure Ha AOrOBOPHUTE 3aAb/MKEHUS Ha [pyxecTeoTo ca 0606LeH
KaKTo cneaga:

31 nexemBpu 2012 . KpaTkocpoyHu OsnrocpoyHu
o 12 meceua Ot1p05 Hag 5
roauHu TOAWUHM
‘000 nB.. ‘000 nB. ‘000 nB..
TbproBcku W ApYru 3aLbimkeHns 397 6872
Obuwo 397 6 872 -

CTOMHOCTUTE, OMOBECTEHW B TO3W aHanua Ha nagexunutTe Ha 3afbimKeHusaTa, npeacraBnaBar
HEOWUCKOHTUPaHUTE NapuyHU NOTOLW nNO [OroBOpWUTE, KOUTO MOorat ga ce pasnuyaear oT
BanaHcoBuTE CTOMHOCTY Ha 3adbIKeHnATa.

20.5 Kateropuu couHaHCOBM aKTUBM M MacCUBH

BanaHcoBuTe CTOMHOCTM Ha (*)MHaHCOBMTe akTUBW U NacuMBu Ha ,up)’)KeCTBOTO morart fAa 6’bﬂaT
npeacTaBeHn B CnegHnTe Kateropuu.

®uHaHCOBM aKTUBHU MoscHeHune 31.12.2013  31.12.2012
‘000 nB. ‘000 nB.

Baemanus:
TBbProBCKM W Apyrk B3eMaHust 4 166 1715
Mapu ¥ NapuyHN eKBUBANEHTH 2 1
4168 1716
®uHaAHCOBU Nnacusu MosacHenne  31.12.2013  31.12.2012
‘000 nB. ‘000 nB.
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®uHaHcoB oTueT
31 nexemepu 2013 .

®uHaHCOBU NacuBM, OTYMTaHW NO aMOPTU3MPaHa CTONHOCT:

TekyLim nacvem:
3aemm -
Toproecky v ApYrv 3aabmkeHust 525

397

525

397

21 MMonuTtuka n npoueaypy 3a ynpaeneHue Ha kKanutana

Llenute Ha [ipyxeCTBOTO BbB BPb3Ka C ynpaBeHue Ha kanutana ca:

e [aocurypu cnocobHocTTa Ha [ipyXecTBoTo Aa NPOABIKM Aa ChIUECTBYBA KaTO AEACTBALLO
npeanpusTHE 1

e [a0Curypu agexksaTHa PeHTabUMHOCT 3a aKLMoHepuTe.

KaTo onpedens LieHara Ha NpoayKTUTE 1 yCryruTe C B CbOTBETCTBME C HUBOTO HA PUCKA.

[pyxecTBoTo ynpaBnsBa CTPyKTypata Ha KkanuTana M npasu HeoOXOavMMTE MOMPaBkM B
CbOTBETCTBME C MPOMEHUTE B MKOHOMUYECKaTa ODCTAHOBKA M PUCKOBUTE XapakTEpUCTUKM Ha
CbOTBETHUTE aKTMBM. 3a [ja NOAABPXKA WM KOpUTMpa Kanutanosata CTpykTypa, [pyXecTBoTo
MOXe []a MPOMEHM CymaTa Ha AVBUAEHTUTE, U3NMAaLaHX Ha aKLiMOHepUTe, Aa BbPHE KanuTan Ha
aKUMOHepUTE, 1a eMUTPA HOBYW aKLWW UMM Aa NPOAAAe akTUBK, 33 1a HaMarn 3a4bIDKEHUATa CU.

22 Cwbutus cnepg natarta Ha 6anaHca

He ca Bb3HWKHANM KopurupalLv CbBbuTUS MMM 3HAYMTENHWU Hekopurupalum chbuTus cnep aatara
Ha cbcTaBsiHe Ha banaHca .



