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+APTAHEC MAMHUHT I'PYII” AJL
NMPUJIOXEHUE KbM ®PUHAHCOB OTYET K'BM 30.09.2012r.

Oprann3zanus H OCHOBHA AeHHOCT

»Apranec Maitausr I'pyn" AJ (,,JpyxecTBoTo") € aKUHOHEPHO APY>KECTBOTO IO CMHUCHIA HA WI.64,
an.1, 7.4 BE3 BpE3Ka ¢ 41.158 ot Trprobekus 3akoH(T3). IIpexMeTsT Ha geitHocT Ha J{pyskecTBOTO €
THPCEHE, IIpoyYBaHe W NOOHMB Ha MOA3EMHH 0OTaTCTBa; NMPOYUBaHE, pa3paboTBaHe U peanu3andd HA
METOAH 3a TMOA3€MHA BBIVIMINHA TasM(HKalMd B HAaXOAWINA HAa TBBPAH TOpWBa; (UHAHCHUpAHE,
H3rpaXk[iaHe M EKCILUT0aTalus HAa MHHHH OOEKTH; IIPOM3BOJICTBO M THPrOBHS C €IEKTPOCHEPTHA W
€HEPrOHOCHMTENIM cCJiel IIOMy4aBaHe Ha CBOTBETHOTO pa3spelleHHe/KOHIECHS/TMIEH3UI 110
NpeNBHIEHNA B 3aKOHA peJl), KAKTO M BCAKa pyra AelHOCT, He3abpaHeHa OT 3aKOHa.

JpyxecTBOTO € yupesicHO Ha YupequTenHo cx0panue, nposeaeHo Ha 15 derpyapu 2011r.
»Apranec Maitauar I'pyn" AJl mMa egHOCTeTIeHHa opMa Ha YIIpaBJeHHe.

KzM 30 cenrremspn 2012 Jpy>xecTBOTO ce ynpaBnsBa oT ChBET Ha QUPEKTOPHUTE B CHCTAB:
e boraan /lmaeslIpoxommes-IIpencenaren Ha CoBera Ha AHPEKTOPHUTE;
e IIpoxomu Juues [TpoxomieB-3amecTHUK-IpeacenaTen Ha CrBeTa Ha JUPEKTOPHUTE U
H3NBIHUTENEH AUPEKTOD;
e JIpyezap AceHoB Boprcos-wieH Ha CEBeTa Ha TUPEKTOPHTE.

AnpecwT Ha ympaBieHHe M cefanuuero Ha JpyxectBoro e rp.Codus, xk.”T'eo Munes”,yn.”Kocra
JlymaeB" Ne20.

Kem 30 cenremppu 2012 axuuute Ha J[py>KecTBOTO ca perMCTPUPaHH 3a THProBus Ha Brirapckata
doHmoBa Gopcea.

OcHogHara feiHOCT Ha JIpyKeCTBOTO € ThPCEHE M NPOYYBaHE Ha MOA3EMHM PECYPCH, M B 9aCTHOCT,
Mpoy4BaHe Ha NpoeKT JIOMCKH TUTHATH.

ITpoext JloMcky ITUTHHTH BKIIOYBA ACHHOCTH MO ThPCEHE W MPOyYBaHE HA JHIHHUTHHM BEIIHINA B
o ,,Momus 6pon” B Jlomckus siurauTeH Oaceitn. [Ipaeara 3a mpoyuBaHe Ha 00G€KTa BH3HHUKBAT
OT JOroBop ckimo4eH Mexay Enemona AJl ¥ MHHHCTEPCTBOTO Ha HKOHOMMKATA M €HEPreTHKATA OT
19 oxtomepu 2007 1 DOIMBIHUTENHO criopasyMeHHe KEM TO3H Jorosop oT 21 Hoemspu 2011, mo
CHJIATA HA KOETO BCHYKH TpaBa M 3alb/DKCHHA IO JOTOBOpa 3a IPOYYBaHE C€ MPEXBBHPIAT Ha
Apranec Maiiaunar I'pyn AL

JloroBopsT 32 mpoy4BaHe NaBa M3KITFOYUTEIHO MpaBo Ha JIpy>KeCTBOTO Ja MPOBEXAA ONEPALHHU M0
ThPCEHE H NpPOy4YBaHe Ha IUoml ,,MoMuH 6pox™ 3a cBod cMeTka M puckK. [IbpBOHAYAIHO IUIOLITA 33
Npoy4yBaHe € onpezAencHa Ha 194 kB. M. ¥ CPOKBT Ha JIOroBopa € onpeneneH o 19 okromspu 2010,
Ha 16 mapr 2011 € cKMoYeHO TOMBIHUTENHO CIIOpasyMeHHe KbM JOroBopa ¢ MHUHMCTEPCTBOTO Ha
HWKOHOMHKaTa, eHepreTHkarta u Typusma (MHUET), criopex xoeTo cpoKbT Ha ZOTOBOpA € TMPOXBIDKEH
¢ 2 roguauA 1o 19 okromepu 2012,

ITo cumata nHa Te3m cnopasyMeHns, JIpyxecTBoTo MMa ofobpena pabortHa mporpama or MUET nma
U3BBPINM Npoy4BaTelHH pabotu 3a neprona 2011-2012 Ha obina croiHoct 133 xun. ns. PaGorsara
nporpamMa 3a Ieprojia Ha JABETOJWIIHOTO yAb/KaBaHe ChABPKA 3aXBIDKUTENHH M HE3aIb/DKATEIHA
AeiitHoctn. IIpes 2011 JlpyxecTBOTO € H3IIBIHMIO 3aIb/LDKUTENHHTE NeHHOCTH OT paboTHaTa
nporpaMa Ha ofma croiiHocT 24 xum aB. 3a mepuwoma 01.01.-30.09.2012r. MpyxecTBoTo €
U3BBPIIAIO Pa3XOAH Mo paboTHATa MporpaMa B pasMep Ha 46 XWiLJB.
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CyeToBOAHA TONATHKA
O6ma pamka Ha PUHAHCOBO OTYHATAHE

To3sn ¢uHaHCOB OTHET € MBrOTBEH BBB BCHYKH CHUIECTBEHHM AacleKTH, B CHLOTBETCTBHE C
MexnyHapogHUTe CTaHAAapTH 3a ¢uHaHcoBo orumtane (MC®O), uzmamenn or CwBera IO
MexXTyHapogHU cdeToBoAHH cTanaapti (CMCC) u passcHeHHATA 3a TAXHOTO NPHIAraHe, U3NafcHH
or Komurera 3a pazsicHenue Ha MCOO (KPMC®O), mpuetn ot Erponeiickua covioz (EC) u
NpUoxUMH B PerryOimka Buirapus.

Ipomenn 8 MCHO

Cmanoapmu u pazacHeHus 81e31uU 8 CUNA 8 MEKYus omyemeH nepuoo

CremauTe M3MEHEHHs! KBM CHINECTBYBAIOM cTaHAapTH, w3gageHu ot CMCC u mpuetd ot EC ca
BJIE3IH B CHJIA 34 TEKYIIWA OTUYETEH [TEPHO;

e Hsmenenns va MCC 24 OnosecTaBaHe Ha CBBP3aHHU JIMIA — ONPOCTABAHE HA M3MCKBAHMUATA 33
ONOBECTABAHE Ha JpPY)KeCTBa C Ibp)KABHO Y4YaCTHE M W3ACHABAaHE HAa ONpelelieHHeTo 3a
cebp3and nuua, npHetd oT EC Ha 19 romu 2010 (B cuna 3a rogvmen (UHAHCORM TIEPUOIH,
3anoyYBaly Ha Wi ciex 1 sHyapu 2011),

e HMsmenenus Ha MCC 32 dunancoBr uncrpyMmentH: [lpencraBsHe — oTydTaHe Ha M3aJCHU
npaBa, npuet oT EC Ha 23 gekemspn 2009 (B cwia 3a roguwH# (UHAHCOBM TEPHUOIH,
sarrouBamy Ha Wi cield | despyapu 2010),

e Hzmeneuns va MC®O 1 Ilpmnarane 3a mepBd meT Ha MCDO — OrpaHudeHH YCIOBHS 3a
ocBoboXkraBaHe OT W3KcKBaHUATa Ha MC®O 7 3a onoBecTsABaHe HA CPABHUTEIHA MH()OPMALS
OT JIpYKEeCTBATa, mpuiIaramy 3a nspBd 16T MCOO, npuetn ot EC Ha 30 rorm 2010 (B cuna 3a
TOAMIIHH (PHMHAHCOBM IIEpHOAM, 3aMOYBAIM HA WK ciex 1 romau 2010),

e M3MeHeHMs Ha pavIAYHM CTaHZApTH M paszscHenms I[logobperma wa MCDO (2010),
MPOU3THYAINM OT FOJWIIHMSA MpoeKT 3a nopobpenns Ha MCPO, myGnukyean na 6 mait 2010
MC®O 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ IIelI
OTCTpaHABAaHE Ha IIPOTHBOPEYMS H M3ACHABaHE Ha QOPMYyIHpOBKaTa, npueTH oT EC mHa
18 peppyapu 2011 (M3MEHEHHMATA ca IIPHITOKUMH 33 TOAUITHH (HHAHCOBHA MIEPHOIHM, 3aII04BALIH
Ha wiu creq 1 romm 2010 wim 1 sHyapn 2011 B 3aBHCHMMOCT OT CHOTBETHHS CTaHAAPT WIH
pa3scHeHue),

e Hzmenenus Ha KPMC®O 14 MCC 19 - OrpaHudyeHreTo Ha akTHB MO HEQWHWPAHH TOXOIM,
MHMHMMAJIHH M3UCKBaHMS 33 (MHAHCHpaHe W TIXHOTO B3auMopelictue — IIpemiamane Ha
MHMHUMAJTHO M3HCKBaHe 3a ¢uHaHCHpaHe, npueTH oT EC Ha 19 romu 2010 (B cuia 3a rogunIHu
TIEPHOIH, 3alI0YBAlIH Ha WK cnel 1 sayapu 2011 romuna),

o  KPMC®O 19 INoracasane Ha ¢HHAHCOBH 3aAB/DKEHHS Upe? KallMTaJIOBH MHCTPYMEHTH, IIPHET
or EC Ha 23 romu 2010 (B cuna 3a roaumHd (GWHAHCOBM TEPHOMH, 3aIOYBAUIM HA HIIH CIIE]
1 rorm 2010).

ITpuemaHeTo Ha Te3W M3MEHCHHS KbM CBIIECTBYBAINM CTAHAApTH HE € JOBENO IO MPOMEHH B
cHeTOBOJHATA MOMUTUKA Ha J{pyKecTBOTO.

Cmanoapmu u pazacnenus, uzoaoenu om CMCC u npuemu om EC, xoumo ece owe ne ca é1e3nu 6
cuna

Cieganre MCOO, n3menenns Ha MCDO u pazscHenus ca npuerH or EC keM jgarara Ha
onobpsABaHe Ha HACTOSIIUS (HPUHAHCOB OTYET, HO BCE OIIE HE Ca BIIE3NIH B CHIIA:

e Hsmenenms Ha MCPO 7 OuUHAHCOBM HHCTPYMEHTH: OIOBECTABAHE — IPEXBEPISAHE HA
¢duHancoBH akTHBH, mpuetH or EC Ha 22 noemepm 2011 (B cunma 3a roguimHd (HHAHCOBH
TIEPHOIIH, 3aNI0YBAINU Ha M ciiex 1 romu 2011).
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CueroBoaHA NOJHTHKA (NPOABDKEHHE)

Ob6ma pamka Ha PHHAHCOBO OTYHTAHE (HPOXBLIKEHHE)

IIpomern B MC®O (npoabiukenue)

Hp)’)KGCTBOTO e H36pano Ja HE TIpUEMa TE€3W CTaHAapTW, USMEHCHUA U Pa3sICHCHH IIpEIH NaTaTa Ha
BIIM3AHETO MM B CHIIA. I[p}’)KCCTBOTO OYaKBa IIPHEMAHETO HA TE3W CTaHAAPTH, H3MCHCHHA H
Pa3iACHCHHA 2 HE OKaXKe CHIICCTBEH C(beKT BBPXY CbI/IHaHCOBI/IH OTYET Ha Ipr)KECoTBOTO B IIepuoja Ha

ITEPBOHAYAITHOTO UM IIPUIIATaHE.

Cmandapmu u pasacnenus, uzdadenu om CMCC, xoumo éce owe ne ca npuemu om EC

[Tonactrosmem, MC®O, mpuetu ot EC He ce pasnudaBaT CHIIECTBEHO OT Te3H, npuetr ot CMCC, ¢
U3KIIIOYEHHE Ha CIIEHUTE CTAHAapTH, H3MEHEHHS Ha CHINECTBYBAIM CTAHAAPTH M Pa3sACHEHHs, KOMTO

BCe ole He ca ojobpenH ot EC kBM marata Ha ogoOpsABaHe Ha HACTOAINMA GUHAHCOB OTYET:

» MC®O 9 ®unaHCOBM HMHCTPYMEHTH (B CHMNa 3a TOAWLIHM TIEPMOAM, 3allOYBAINA Ha WK CleN

1 aryapu 2015),

¢ MC®O 10 KonconuaupaHd (UHAHCOBH OTYETH (B CWUJIA 3a TONWIIHK HEPHOIM, 3aovBallid Ha

Wi ciex | sayapu 2013),

* MC®O 11 CrBMECTHH aHTaXMMEHTH (B CHJIA 3@ FOXWLIHM [IE€PHOIM, 3aIIOYBANIA HA WIM CIIEX

1 sayapu 2013),

s MC®O 12 OnosecrsraHe Ha OM/I0BE B JPYrd MpPEeANpUsTHs (B CWia 32 TOXWIIHA MEPHOIM,

3aloYBauiy Ha Wi ciex 1 sayapu 2013),

e MC®O 13 Ouensrane Ha crpaBe;INBa CTOMHOCT (B CHIIa 3@ TOAMIIHM TIEPUOMH, 3alI0YBAIIA Ha

umi cier | sayapu 2013),

o MCC 27 (pepmsupan mpe3 2011) Wnpuenayansu (uHAHCOBM OTYUeTH (B CHMIA 3a TOMMIIHA

TIEpUOaH, 3aI10YBaH Ha UMM ciien | aHyapu 2013),

e MCC 28 (pesmzmpan mpe3 2011) MHBecTHINM B aCOIMHPaHH W CHBMECTHH IPEIPUATASL (B CHIIA

3a TOQMITHY IEPHOIH, 3aTI0YBAINY Ha WK chex 1 auyapu 2013),

» Hsmenenus Ha MC®O 1 Ilpunarane 3a mepeu meT Ha MCOO — xunepuH(piamys 1 IpeMaxBaHETO
Ha (MKCUpaHM JOaTH 3a JpPYXKECTBA, NpHIaram 3a mepeH T MC®O (B cmia 3a rogumHu

IIEPHO/IH, 3aTI04BaIX Ha WM cirex 1 tomm 2011),

* Hsmenenus Ha MCOO 7 ®Ounancosu uHCTpyMeHTH: ONOBECTABAHE — HETHpPaHe Ha (DMHAHCOBH
aKTUBH M (UHAHCOBH TAaCHBH (B CHJIa 33 TONMINHH IIEPHONH, 3aMOYBAlUM HA WM e 1 SHyapu

2013),

e Usmenenus sa MC®O 9 dunarncoBu uHCTpyMeHTH H MCOO 7 DHMHAHCOBH WHCTPYMEHTH:

OnoBecTaBane — 3a,Il’B.TDKPITeIIHa JlaTa 3a BJIM3aHE B CHJIA H IPEXOMHH OIIOBCCTIBAHHA,

o Hzmenenns Ha MCC 1 IlpencraBsHe Ha ()MHAHCOBH OTYETH — NPEACTABSHE HA IEpa OT JApPYT

BceobxBaTeH 10X07 (B CHIIA 33 TOUIIHU MEPHOH, 3aM04BaIy Ha Wi cex | tomm 2012),

» Hsmenenus Ha MCC 12 Jlamemm BBEPXY JOXOZa — OTCPOYEHH NaHEBIM: BE3CTAHOBHMOCT Ha

aKTHBH (B CHJIa 33 TOJMLITHHA IIEPHOH, 3aTIOYBAINM HA WK ciex 1 sayapu 2012),

¢ MHsmenenna sa MCC 19 Jloxoan Ha HaeTH qMUa — NMOJOGPEeHHs NMPHU OTYMTAHETO HA JOXOLWTE

clie/l HamyckaHe (B CHJIa 33 TOAWIIHM MEPHO/H, 3aM0YBalIM Ha Wik ciex 1 suyapu 2013),

* MHamenenns na MCC 32 OunancoBu uncrpymentd: IlpencraBsne- Herupane Ha ¢uHaHCOBH
aKTUBH M (MHAHCORHM 3a/IBKEHUS (B CHUIA 32 TOAMINHM (PUHAHCOBM MIEPHOMM, 3aTIOYBAIIM HA HITH

cnen 1 suyapu 2014),

e KPMC®O 20 Paszxonm 3a npeMaxBaHe Ha OTHAABIM 1O BpeMe Ha (a3ara Ha MPOM3BOIACTBO B
OTKPUT pPyAHWK (B CHJa 3a FOAMINHM (QUHAHCOBM NEPHOMH, 3AIOYBAINK HAa WM ciel 1 sAyapw

2013).

pr)l(eCTBOTO O4aKBa, 49C¢ TPHCMAHCTO HAa TE3H CTAaHAApPTH, HU3MEHECHHA Ha CHIICCTBYBAIHUTE
CTaHdapTH HW PpPa3zACHCHHA HAMAa 14 OKaXK€ ChIIECTBEH ereKT BBPXY q)HHaHCOBI/IH OTHYET Ha

I_[p}’)l(eCTBOTO B N€proaa Ha MEPBOHAYATHOTO MM TIpHITaraHe.
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CueToBogHa HOMHTHKA (IPOTBIIKERHE)

O6ma pamka Ha puHAHCOBO OTYHTAaHE (IPOTLIKEHHE)

IIpomenn B MC®O (npoab/ikenne)

B cpmoTo BpeMe, OTIMTAHETO Ha XEIDKHPAHETO, OTHACALIO Ce O MOPTQEHN OT QUHAHCOBH aKTHUBH U
TIACHBH, YMMTO IIPUHIMIH He ca Ipuetn oT EC, e Bce olme Heperynmupaso.

Cropen npenenkara Ha JIpy»ecTBOTO, IPHIAaraHETO HA OTUMTAHE HAa XeIDKHPAHETO 3a MOpTheiinn or
¢unancoBn axtHBM w macueu chrmacHo MCC 39: ®unaHcoBd wHcTpymenTH: Ilpm3HaBame H
OUEHsABaHE, HAMA Jla OKAKE ChIIECTBEH €(EeKT BBPXY (DWHAHCOBHS OTHET, aKO CE INPHIOKH KBM
OTYeTHATa JaTa.

Ba3a 3a m3roTrssine

HactosmusaT ¢uHAHCOB OTYET € H3TOTBEH NPWM CHa3BaHe HA TPHHLMIMTE 33 AEHCTBAMOTO
TpeINpHATHE, TEKYUIOTO HAYHCISBaHE M MCTOpHYECKa IEHAa W OcuUrypsea HWHpopMamus 3a
GHHAHCOBOTO CHCTOSHME, PE3YNTaTHTE OT JAEHHOCTTa M TAPUYHMTE TOToIM Ha JlpyxecTBOTO 3a
neproga 01.01.-30.09.2012r.

HpykecTBOTO OCBIIECTBsABA AeHHOCTTa cM, puiaraiiku MCOO 1 HOpMATHBHATA paMKa, OTHACSINA Ce
A0 ZEWHOCTTA 10 MPOYYBaHEe M OlIEHKa Ha MUHEpAHH pecypcH B Pemybmmka Beiarapus. Crneapar ce
pasnopenbuTe Ha CIEOHHTe HOPMATHBHH aKTOBE: 3aKOH 3a IIOJ3EMHHTe 6oratcrBa, 3akoH 3a
konuecuure, Koncturynusrta Ha Pemy6muka Bwirapus w 3akoHa 3a IepkaBHAaTa cOGCTBEHOCT.
H36poeHnTE B HUTHPAHUTE aKTOBE ITOA3€MH GOTaTCTBA ¢a M3KIIFOUYUTENHA JEPKABHA COOCTBEHOCT.

IIpunoxenne Ha IPHANANA HAa AeifiCTBANIOTO NPeANpPAATHE

Hactoamuar ¢urancoB otdeT Ha JIpykeCTBOTO € H3roTBeH Ha 6a3aTa HA MPUHIIMIA Ha JeHCTBAINO
npennpustie. KeM 30 cenremspu 2012 perucTpApaHmAT KanuTan Ha J[pyXecTBOTO € B pa3Mep Ha
2,000 xun. nB. W HaABWIIaBa HETHUTE aKTHBH Ha JIpYyKeCTBOTO, KOMTO ca B pasMep Ha
1,909 xun. m8. B croTBeTcTBHE C 4. 252 0T THProBCKHUS 3aKOH, aKO B CPOK OT €JHA TOAWHA CIIE
BB3HMKBaHE Ha TOoBa obcTosTencTBo O6moTo cebGpanre Ha JIpy*ecTBOTO He B3eMe pEIIEHHE 3a
HaMalsBaHe Ha KalMTalla, 3a IpeobpasyBaHe WM NIpekparsiBane, J[pyXecTBOTO ce mpeKkpaTsBa ¢
pellleHHe Ha CBJIa 10 PETHCTpalHa.

K®M nataTa Ha ono6Gpenne Ha pHUHAHCOBHA OTYET He € B3eTO pemnenue Ha O6IOTO crGpanue 1 ToBa
MOXke J1a TIOPOJH CHINECTBEHO ChbMHEHHME OTHOCHO BB3MOXHOCTTA Ha J[pyXecTBOTO Aa MPOXBIDKH
JACHHOCTTa CH KaTo JIEHCTBAlIO NpednpuiaTHe. PEKOBOACTBOTO € yBepeHo, de JlpyxkecTBoTo mie
NOAABPIKa HOPMaHa NEWHOCT, 9pe3 (HHAHCOBA MOAKPENla OT OCHOBHHA aKUMOHED, B CiIydaii Ha
Heo6XoIUMOCT.

(I)ymcunonamla BaTyTa M BAJdyTa Ha IpeJIcCTaBAHE

CD}’HKI.IPIOHaJ'IHa BalTyTa € Bajlyrara Ha OCHOBHaTa MKOHOMHMYECKAa Cpe€la, B KOSTO I[p)DKCCTBOTO
q)YHKIII/IOHPIpa H B KOATO INIaBHO CE TEHEPHUPAT U U3PA3XOABAT NMAPHIHHUTE CpEICTBA.

CeriacHo OBIrapcKoTO CYETOBOAHO 3aKOHOIATENCTBO, JIpyKECTBOTO BOAHM CBOETO CYETOBOICTBO M
u3roTBs (PMHAHCOB OTYET B HAIMOHATHATAa BamyTa Ha PemyGmuika Beiarapus — 6warapckus e,
ko#To o1 1 sHyapu 1999 e duxcupan kM eBpoTo mpH Kype 1.95583 nesa = 1 epo. 3a JIpyxecTBoTO
¢GyHKIMOHANHATa BalyTa € HalMOHAIHATa BanyTa Ha Pery6muka Brnarapus.

HaCTOﬂIHHiIT (anchos OTHET € NIPEACTABCH B XUJIAIH JIEBaA (XHJ'I. J'IB.).
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CueToBOAHA MOJIUTHKA (IPOAB/IKEHHE)

Onepanuu B Ty>KIecTpaHHA BAIYTA

OrnepauunTe B 9yXKIECTpaHHA BATyTa ITBPBOHAYANHO C€ OTYUTAT 10 0OMeHHMA Kypc Ha Bruiarapckara
Haponua 6amka (BHB) B e Ha cpenkata. BamyTHo-kypcoBuTe pasivky, BE3HHKHAIM TIpH
YPexXIaHeTO Ha NMapHUYHH IO3WIHH WIH MPX MPEH3YHUCIIABAHETO UM IO Kype, pa3nHieH OT TO3W, MpH
ITEPBOHAYAIHOTO MM 3allUCBaHE, Ce OTYMTAT KAaTo (PWHAHCOBM TIPUXOOH WM pa3sXOlM 3a IEPHOJA,
Tpe3 KOWTO BH3HUKBAT.

PnpanCcOBY HHCTPYMEHTH

@HHAHCOB MHCTPYMEHT € BCEKH NIOrOBOp, KOMTO IMopaXkaa eJHOBPEMEHHO KakTo (HHAHCOB aKTHB B
€IHO TPENNpPHUATHE, Taka U (HHAHCOB NACHB WIH WHCTPYMEHT Ha COOCTBEHMS KalMTal B JPYro
IpeaIpUATHE.

DUHAHCOBH AKTHBHU

®duHaHCOBUTE aKTUBH U MACHBU CE NPU3HABAT B OTYETa 33 (PUHAHCOBOTO CHCTOSHHE, KOTATO M CaMo
koraro J[pyxecTBOTO cTaHE CTpaHa I10 JOTOBOPHHTE YCIIOBUSA Ha HHCTPYMeHTa. DUHAHCOBHUTE aKTUBH
Ce OTIHCBAT OT OTYETA 332 (GHHAHCOBOTO CHCTOSAHUE, CIEN KATO JOrOBOPHATE MPaBa 3a TMOJIyYaBaHETO
Ha TApUYHHU TOTOLM Ca M3TEKIH WIM aKTMBHTE Ca NPEXBHPICHU U TpaHChEPET UM OTroBaps Ha
H3UCKBAaHUWATA 3a OTHHCBaHe, cbriacHo MCC 39 ®wunancorn wunCcTpyMeHTH: IIpH3HaBaHe W
oueHsaBaHe. PHUHAHCOBUTE MTACHBH CE OTIIHCBAT OT OTYETA 32 YMHAHCOBOTO CHCTOSHHE, KOTATO H CAMO
KOTaTo ca TOTaceHM - T.€. 3albIDKCHHETO, ONpEdeNeH0 B JOTOBOpa € OTMATHANIO, aHyJIMPaHO HIH
CPOKBT MYy € H3TEKHIL.

Ipu MEpBOHAYANIHOTO UM NIpU3HABaHE (PUHAHCOBUTE aKTHBH (IIACHBH) C€ OUEHABAT IO CIPaBEATMBA
CTOHHOCT ITIOC BCHYKH Pa3sXOJH IO CHENKaTa, B Pe3yJTaT Ha KOATO BE3HMKBAT (PMHAHCOBUTE AKTHBU
(macuBM), ¢ M3KMOYEeHNe Ha (MHAHCOBUTE aKTHBH (MTACHBH), OTYUTAHM 110 CIIPABE/JIMBA CTOMHOCT, B
neyanbara WK 3arybata.

DHHAHCOBHTE aKTHBHU CE Rnacnq)mmpa’r B €1Ha OT CJICOHUTE KaTCrOpHM:

»(PHHAHCOBU aKTHBH, OTYUTAHH IO CIIPABEUTMBA CTORHOCT B Ieyantara Wi 3arybara”,
»(PHHAHCOBH aKTHBH, THPyKAHH JI0 Nagex”,

,»(MHAHCOBM aKTHBH Ha Pa3IION0KEeHHE 3a pogakba”,

,»34€MH U B3E€MaHNA .

Knacmbmcaumrra 3aBUCH OT THIIA M IICJITa Ha (I)HHaHCOBI/ITe dKTHBR H C€ omnpeaend npu
IThPBOHAYAITHOTO MM MIPHU3HABaHE.

DUHAHCOBUTE 2KTUBH Ha J[py>KECTBOTO BKITIOUBAT MAPUYHH CPEACTBA B Opoif ¥ B 6aHKH, TEProBCKH U
IpyTH B3€MaHUA.

Hapuunu cpeocmea u napuvnu exgusaieHmu

3a LEIATE Ha OT4YETa 3a NApPUYHHUTE IIOTOLH, MAPHYHWUTE CPEACTBA W MAPUYHHTEC CKBHBAICHTH
BKIIFOYBAaT IMapU4YHH CPEACTBA B 6p0ﬁ M 10 CMETKH B GaHKM. I[py)l(eCTBOTO CYATa BCHYKH BHCOKO-
JIMKBUTHHA (bHHaHCOBI/I HHCTPYMCHTH C MaTypPHUTET 3 Mecena WK MO-MaJIKo 34 IMapyuIHH CKBUBAJICHTH.

Tvpeoscku u Opyzu a3emanus

T’Lpl"OBCKHTC H Jpyrd B3€MaHHA ca NPEACTAaBCHH IO TIXHAaTa HOMHHAJIHaA CTOfIHOCT, HaMali€Ha C
CBEHTYaJIHa 3ar'y6a oT 0663116H'Ka. Ha 6a3a Ha NpETIEn Ha B3CMaHHUATA KbM Kpasd Ha TepHolda C€
HU3BBPINBA MMPELICHKA 3a 3ary6n oT OGCBHCHKa H HCC'BGI/IpaCMOCT.
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CHeToBoAHA HOIATHKA (IPOIBIKEHHE)
PHHAHCOBH HHCTPYMERTH (IPOIb/IKEHHE)

®DUHAHCOBH NACHBH H HHCTPYMEHTH Ha cOOCTBEHHA KAIMTAJI

@Qunancoeu nacusu

DuHaHCOBHTE MMacHBH, CBBp3aHH C DelHOCTTa Ha I[py)KCCTBOTO, BKIIOYBAT IMONYYCHH 34a€EMH H
TBProBCKH U JPYIH 3adbDKCHHUA.

3aeMuTE MEPBOHAYAIIHO CE€ OILCHABAT M0 CIPaBEITHBA CTOMHOCT, HAMAJEHA C HAIPABEHHUTE PasXxOmu
10 M3BBPINBAHE HAa TpaH3aKUWATa. BriocnmeacTeue zaeMHTe ce OTUHTAT MO aMOPTH3HpaHa CTOMHOCT,
KaTo ce M3IMO0N3Ba METOIA HA €(DEKTUBHHA JTMXBEH MPOLICHT.

Teproeekure u ApyrH 3aXbIDKEHHS HEe ce aMOPTH3HpaT. Te ca OleHeHM 0 CTOMHOCTTA, [0 KOATO CE
oYaksa Ma O0baT rmoraceHu B 6paeime.

Hucmpymenmu na cob6cmeenua kanuman

HucTpyMeHT Ha cOOCTBEHUA KAIIMTAN € BCEKH JOTOBOP, KOMTO JOKA3Ba OCTATHUEH ST OT aKTUBHTE Ha
JpyxkecTBOTO crie/i NpucTIafgaHe Ha BCHUKHTE My NacHBH. KanuTanoBHTe HHCTPYMEHTH C€ OTYMTAT T10
HO;Ty4EHUTE TIOCTBILICHHA, HETHO OT Pa3XOJUTe 10 EMHUTHPAHETO HM.

AKTHBH 0 IPOYYBaHe H ONleHKA HA MEHEPAJIHH PecypcH

AKTHBHTE TI0 IPOyYBaHE M OLIEHKA HA MUHEPAIHU PECYPCH TIPEICTABIABAT PA3XOMIH 110 MIPOYYBAHE M
OLIEHKA, CBHP3aHM ¢ OTKPHBAHETO Ha KOHKPETHH MUHEPANIHH PECYPCH H CE OTUHUTAT B CHOTBETCTBHE C
MC®O 6 AxTHBH IO MpOy4BaHE U OLEHKA HA MHHEPATHH pecypcH. Te3d aKTHMBH Ce€ OTYHMTAT IO
cebecToMHOCT, MHHYC HaTpyTlaHa aMOPTH3aLHs | 3aTy0a oT 00e3[eHKa.

JIpyKeCTBOTO KalUTaIHW3Hpa pa3XxoJuTe [0 MPOydYBaHe W OLiEHKAa HA MHHEPAJTHH PECYPCH OT JaTaTa
Ha TONTly4YaBaHe HA IIpaBO 3a IpOoydBaHe, A0 Jarara, KOraTo CTaHe BHEIMOXKHO Aa ObJaT JOKa3aHu
TEXHHYECKATa M3IIBIHUMOCT M THPrOBCKAaTa NMPUIOKUMOCT Ha MHHEpPANHAA pecypc. Cllen Ta3u gata
JpyXecTBOTO pekTacMHIMpa aKTHBHTE IO MpOy4YBaHe M OLIEHKA HAa MMHEPATHU pPecypcH Karto
HEMaTepUaIHU aKTHBH M 3aTl04Ba Jia T aMOPTH3Hpa Ha 0a3a Ha OUaKBaHHA HM TIOJIE3eH JKHUBOT.

AxTHBHTE TIO MNpoOyvBaHE H ONICHKa CC TIPCICHABAT 3a HAJIMIHC Ha OGB?J.IEHKa, Korato CbaKTI’I H
obcTodTeNICTBA ITOKa3Bart, 4e GamaHcoBaTa CTOMHOCT HAa aKTHB TIO MIpOy4YBaHC U OIICHKAa MOXKE Ja
HaJBHIIARA HETOBATA BH3CTAHOBHMMA CTOMHOCT.

Hema'repna.mm AKTHBH

HemaTepHranHUTe aKTHBH Ca OLIEHABAHY ITBPBOHAYAITHO TI0 IeHa Ha mpunobusane. HeMarepuanuure
aKTHBH C€ TIpM3HABAT, ako B OBJcINe € BepOATHO Ja ce MOTydH WKOHOMHYECKATA W3rofa, KOATO €
CIECACTBHE OT MpPUTEKAHWETO HA aKTWBA, M CTOMHOCTTA HAa aKTMBA MOXE Ja ObJe OLEHEHa
JocrosepHo. Cliel MbpBOHAYAIIHOTO NPH3HABaHe, HEMATEPHATHATE aKTHBH CE OLIEHABAT TI0 LIEHA Ha
npunobHBaHe MUHYC HaTpyMaHa aMOPTH3aIMA H 3ary0u oT 00e3LeHKa.

O6e3menka

JpyXecTBOTO MpHeMa TOJIMTHKA 110 OTHOLIEHHE Ha 00e3leHKka Ha aKTUBUTE TI0 TIPOYYBaHE U OlEHKa
Ha MHHEDAITHU PECYPCH, NIpHIIaraiky cnenuanauTe pasnopendu Ha MC®O 6 IMpoyusane 1 otieHKa Ha
MMHEDAIIHH peCypcd. AKTHBUTE I10 NMPOYYBaHE W OLECHKA HA MUHEDPAITHH PECYPCH Ce MpelleHsIBaT 3a
Hamm4Ke Ha obeslleHKa, Korato ¢akTH W obcToATeNCTBA ITOACKA3BAT, Ye OalaHCOBaTa CTOMHOCT Ha
aKTHB IO TIPOYYBAHE U OLIEHKA MOXKE Jla HaIBUIIaBa HEroBaTa BE3CTAHOBAMA CTOHHOCT.
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CueToBOAHA NOJHTHKA (IPOIbJIKEHHE)
OGe3nenka (IpoabKeHHNE)

AKO BB3CTaHOBHMAaTa CTOMHOCT Ha aKTHB (MM reHepHpama MapuvHH NOTOLH €AMHWIIA) € MO-MaJKa
oT GanaHcoBaTa My CTOMHOCT, TO IMOCJIe[HaTa ce HaMalfiBa [0 BE3CTaHOBHMATa CTOMHOCT. 3aryba ot
obe3lleHKka ce Ipu3HaBa He3a0aBHO 3a pa3Xofl, OCBEH aKO CHOTBETHHAT AKTHB Ce TpeHacd IIo
TIPEOLICHEHa CTOMHOCT, B KOHTO cioy4daii 3arybata or obe3lmeHka ce cudTa 3a HaMaJleHWe Ha
TIpPeoIIeHKAaTA.

Brn3cTaHoBHMaTa CTOMHOCT € MO-BHCOKAaTa OT CNpaBelUIMBaTa CTOMHOCT, HAMaTIeHa C Pa3XOawTe 3a
npopax6a U croiiHocTTa B ynotpeba. IIpu oneHsBane cToMHOCTTA B yNoTpe6a, OUakBaHUTE OBaeLIH
TIApHYHH IOTOLM C€ IUCKOHTHpPAT IO HACTOAMATa MM CTOMHOCT 4Ype3 AUCKOHTOBA CTABKA TPEIH
JaHpuHO obnaraHe, KOSATO OTpa3sBa HACTOANIATA NasapHa OLEHKAa Ha MApUTe M ClelU(DUIHHTE 3a
aKTHBa PUCKOBE.

B cnmyuait Ha BE3cTaHOBABaHE Ha 3arybaTa oT ofesleHka, OanaHcoBaTa CTOMHOCT Ha akTHB2 (WM
reHepHUpalula apUYHY MOTOLM €NWHHIA) ce YBENMJara IO MpoMeHeHaTa My BB3CTAHOBMMA CTOMHOCT,
Taka, Ye HaManeHaTta 6ajaHCOBa CTOMHOCT Jja He NpeBHIIaBa OGalaHcOBaTa CTOMHOCT, KOoATO 61 Guia
olpeiciieHa MpH MOJIoOXKEHHe, Ye B TPEIX0IHU NMEpHOAH He ¢ OHna mpu3HaBaHa 3aryba ot oOe3leHka
Ha JajicHHd aKTHB (TeHepupalla MapyuyHU TOTOIM €JWHHMNA). Br3cTaHoBiBaHeTO HAa 3aryda OT
obeslieHKka ce NpH3HAaBa BeJHAra KaTo TNPHXOA, OCBEH aKO CHOTBETHHMAT aKTHB Ce IpeHacs II0
TIPEOLICHEHA CTOMHOCT, B KOMTO CiTydaif BB3CTaHOBABaHeTO Ha 00e3leHKa ce CUMTa 32 YBEIHUEHHE Ha
[IPEOLICHKATA.

lelXO}Ill OT JINXBH H PA3X0[AH 32 JIHXBH

HpHXOJIHTe OT JIMXBHU M pPa3xXoJuTE 3a JIMXBH C€ HAYHCIABAT B OTUCTA 34 BCeODOXBAaTHUSA JA0X0I, B
MOMCHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MOMEHTA Ha MapPUYIHUTE NMOCTHIUICHHAA A ITAIaHHAS.

OCHOBEH U3TOYHHK Ha MIPUXOAN OT JIMXBH 34 I[py)KeCTBOTO Ca MpEAOCTABCHHA 3aCMH.

JanbaH0 obMarane

JBIDKMMUTE JaHBUM CE€ W3YUCIABAT B CHOTBETCTBHE C OBITapCcKOTO 3aKOHOTATENCTBO. JIaHBKET
BBPXY nevanbara ce W3UHCIABa Ha 6a3a obiaraema medanta, Kato 3a Lejita QHHAHCOBHAT PE3YIITAT Ce
npeobpasyBa 3a ONpeelieHH TIPAX0IHO-Pa3XOIHHA MO3HIHH (KaTO aMOPTH3AIMS, TIPOBU3HH, JTHIICH U
HEYCTOHKH M JIPYTH) B CBOTBETCTBHE ¢ OBITAPCKOTO JaHBIHO 3aKOHOAATEIICTBO.

OTcpoucHUTe TaHBYHH MTACHBH C€ OTYUTAT 33 BCHYKH BPEMEHHM Pa3iMKH, NOMIEKAIMH Ha JAHEYHO
obnaraHe, OCBEH B CITyJaWTe, KOTaTO Bh3HHKBAT OT ITHPBOHAUAIHOTO OTYHTAHE HA aKTHB HJIM MACHB
TIPH cAelKa, KOATO KbM MOMEHTA Ha W3BBLPIIBAHE HE AaBa OTPAKEHHE HWTO HA CUETOBOMHATA, HUTO Ha
JaHBYHATA Nevanba (3aryba).

OTcpoueHUTE MAaHBYHH aKTUBH C€ OTYHTAT 33 BCHYKM BPEMEHHHM DA3NIHKH, TMONICKAMA Ha
MprcTIafaHe 0 CTETeHTa, IO KOATO € BEPOATHO Ja MMa Obaemna obnaraeMa revanba, cpeury KoaTo aa
ce M3BBpIIAT CHOTBETHHTE TPHUCTAJAHMA 10 OTCPOYEHH NAHBUYHH aKTHBH. TOBa HE Ce€ OTHAcHd 3a
CIy4auTe, KOTaTO T€ BB3HMKBAT OT ITbPBOHAYANHOTO OTYMTAHE HA aKTHB WM MACHB TIPH CHENKa,
KOATO KbM MOMEHTa Ha W3BHPIIBAaHE HE [jaBa OTPakeHHEe HUTO Ha CYETOBOAHATA, HATO Ha JaHBYHATA
nevanba (3aryba).

TeKymprre H OTCPOUCHHN NAHBIH CE€ MPHU3HABAT KAaTO IPUXOX HWIH pa3Xxod U CC BKJIHOYBAT B HETHATA
neyanba 3a nepuojaa, oCBEH B CIIyHJaWTe, KOraTO TE€3X HaHBIIHM BB3HHKBAT OT CICJIKa HIH C’BGHTHC,
OTUETCHH 3a CBIIHA WA Pa3IMICH NEPHOA JUPEKTHO B COOCTBEHHS KaITHTal. TCKYIIIHTC H OTCPOYECHH
JaHBIH CC HAYHUCIABAT MIIA NnpucnasaT IUPEKTHO OT coOCTBeHHs KalluTall, Korato TE€3n NaHBIH CE
OTHACAT 34 MO3UIHH, KOUTO CE€ HAYUCIIABRAT WITH TIPUACIIAZAT B coOCTBEHHMS KamuTal.
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IIpoBu3un 2a 3agbrKeHAS

IlpoBu3nu ce mnpusHaBaT, Koraro JIpyEeCTBOTO WMa HACTOAIIO 3aAb/DKeHHE (TPaBHO HITH
KOHCTPYKTHBHO) B pe3yJITaT Ha MHHaJIO CHOMTHE, HMa BEepOATHOCT 3a MOracsBaHe Ha 3aXBJDKEHUETO
Ia 6B1e HeoOXOAMM MOTOK, CHIBpPIKAIl HKOHOMHYECKH ITOJI3H, H MOXe Ja Oblie HalpaBeHa HaJekIHa
OIIEHKa Ha CTOHHOCTTA HA 3aIBIDKEHUETO.

CroifHocTTa, NpU3HAaTa KATO TIPOBM3HA, € Haii-moOpara TpHONH3MTETHa OI€HKa Ha pa3sXOIHTe,
HeoOXOMHUMH 33 NMOKPUBaHE Ha CErallHOTO 3aLIDKEHHe KBM JaTaTa Ha (UHAHCOBMS OTHYET, KATO CE
B3€MaT IpPEABKH PUCKOBETE H HECUTYPHOCTUTE OKOJIO 3aab:keHHeTo. KoraTo npoBusus ce m3Mepsa ¢
NIApHYHUTE TIOTCIMM, OMNpeJeNIEeHH 3a IIOracsABaHETO Ha CETaulHOTO 3aJB/LKEHHe, To OanmaHcoBaTa
CTOMHOCT Ha ITPOBU3HATA TIPEACTABIIABA HACTOAIIATA CTOMHOCT Ha TapUYHHUTE MTOTOLH.

KpllTll‘lHﬂ CYECTOBOAHH NPENEHKH H OCHOBHH H3ITOYHHUIA HA HECUTYPDHOCT NPH H3BLPUHIBAHE HA
CIETOBOAHH OICHKH

HsroresHero Ha ¢uHaHCOBHM oT4eTH B choTBeTcTBHE ¢ MC®O M3MCKBa OT PBKOBOACTBOTO Ja
MPHTIO0KH HAKOM CHUETOBOAHM NPEATIONIOKEHUA W TIPHONHM3MTENHH CUETOBOOHHM OLIEHKH, KOHTO ce
OTpa3fBaT HAa OTYETECHUTE CTOMHOCTH Ha AKTHUBUTE, ITACHBHTE W OMOBECTABAHWATA Ha YCIOBHUTE
aKTHBU U 33IBDKCHAA KbM JIaTaTa Ha HACTOMIINAA (UHAHCOB OTYET U BLPXY OTUYETEHHUTE CTOMHOCTH Ha
NPHUXOJUTE M Ppa3XoOWTe Ipe3 OTYETHHA NepHoH. 1e3W MpEeleHKH ce OCHOBAaBaT Ha HAIHYHATA
HH(GOpMAIMI KbM JaTaTa Ha U3rOTBAHE Ha GHHAHCOBUS OTYET, KATO NEHCTBUTEIHUTE PE3y/ITaTH OHXa
MOTJIM A4 Ce pa3;NJaBaT OT TE€3H TIPEIIEHKH.

OcHoBHaTa CYeTOBOJHA TpPEICHKA, NIPHIIOXKEHa OT PHKOBOACTBOTO B HACTOAIIMA (HHHAHCOB OTYET €
CBBP3aHa ¢ KJIaCH(PHMKAUUATA ¥ OLIEHKaTa Ha aKkTHB 110 MPOyYBaHE W OIEHKA HA MHUHEPAICH pecypc-
eHeprueH NpoekT ,JloMcku smramta”. MC®O 6 no3BongBa KanWTald3UpaHe Ha pPazXOAWTE B
CTOMHOCTTa Ha aKTHBa 0 MOMEHTa, B KOHUTO Ce JOKaXKe TEXHUYECKATa H3ITBIHHMOCT H THPTOBCKATA
MPHI0KUMOCT Ha MMHEPATHUA pecypc, BOJEIIa 10 HKOHOMAYecKa uaroaa 3a JIpyxecreoto.

CBCTABHTEL...........




