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OCHOBHA HHOOPMAILLUS

Haenose Ha cbBeTa HA AHPEKTOPHTE
Jhobomup Jlekon

AJlekeH AHIOHOB

Criowpr Tua

Hukonait Maprunos

Homed Kposep

Ajipec Ha ynpasJ/ieHue

1309 Codus
Gy "Buikpecenne™ Ned|

MsicTO HA OCBHILECTBABAHE HA JeHHOCTTA

1309 Cotpus
6y, " Anekcanasp CramGomuitckn” Ne 205, er.8

OobcayxBamm banku
[Nepea Musectnimmonna banka AJl
banka JACK

Th MKB 10Oxnoubank AJl
YuuKpeaur bynbank AJl

AJIBOKATH
AJIBOKATCKO JIpyiKecTBO [ po3taHoB U Musymen”

Onaurop
BJ1O Brarapus O0/]
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loamimen A0KIa1 3a AeiiHOCTTA 34 TOAMHATA NpukaouBama wa 31 aekemspn 2009 r,

Buoejenne

CoaMWHMAT JOKAA 38 JACHHOCTTA MPEJCTaBs KOMEHTap M AHaIN3 Ha (MHAHCOBMA OTHYET M Jpyra
chllecTseHa MHGOPMAMA OTHOCHO (PMHAHCOBOTO CBCTOAHME MW pe3yaTaTHTe OT JcHnocrTra Ha
apy#ecrsoro, Toll cuaspua uudopmaunara no un, 33, an. | or 3akona 3a cueToBoACTROTO M wi. 100
H, a1, 7 ot 3akona 3a nyGanunoTo npenarade Ha uednu kauka (3ITTILK), kakro i, 32, an, 1.1, 2 o
4 o1 Hapena No 2 na Komucusra 3a QUHAHCOB Ha3o0p.

“HHBECTOP.BEI'™ A]l e akumonepno apyxkecrso, perucrpupano B Codmiickn rpancks cwa no
hupmeno aeno Ne5692/2000 r. u npeobpasysano ¢ Pemenne Ne 2 or 30.10.2003 r. B akunounepio
apysecrso. JIpykecTBoTO € ¢ €AHOCTENCHHA CHeTeMa Ha ynpasienne c¢he ChBeT Ha JAHPEKTOPUTE OT
yeTHpn wiaenope, Ceganniiero Ha ynpasiaeHdero Ha apyaxectsoro ¢ B rp. Codma, PenyGinka
brarapng. C Pewenne Ned74 E/26,03.2004 r, ua KOH pa gpyixecTsoTo ¢ BIMCAHO KATO nybuuyno
JIpYHEcTRO, AKIHOHEPHHAT KamMTaN Ha JpyiKecTsoTo ¢ B pasmep Ha 1,199,460n8. n e pasnpenench B
1,199,460 Gposa nommennn OGe3zHaJIMUHM aKkUMM ¢ npaBo Ha | riac ¢ nmomMuHaIHa crofinoer 1 s,
[lpasoro na rnac 8 OOuworo cnbpanne HAa aKUHOHEPHTE BBIHMKBA C ITBJIHOTO M3ILIALlAHe Ha
CMHCHOHHATA CTOHHOCT HA BCAKA AKLMSA,

Jpy#ecrroto e perncrpupano B Teproscku perucrsp na 23.10.2003 r.

Ocnonana npes 2000 r, u amcrsana na bearapekara goujgosa Gopea or oxkromspu 2004 1., B MomenTa
Musecrop e pojemna nHTepHeT M Meina komnanus 8 bearapus. YUpes csoure 14 cailta, komnanusta
noctura o 53% ot unrepHeT noTpeGUTENNTE B cTpaHaTa.

. Investor.bg - npeaocrapsie Ha Guuancosa undopMaiua no/ gopmara Ha HOBMHH, aHATHIH W
Gasn panuu 3a PUHAHCOBHTE PEIYITATH HA JpyiKecTBaTa, YHHTO LCHHM KHWKA € Thprysar Ha
“Brarapeka goujora Gopea — Codusa”All, 3a chiuiecTBeHn KOPHopaTHBHE ChOMTHA OTHOCHO TE3N
APYIKECTBA M 1A CACIKUTE, CKIIOMBAHM C AKUHHTE 1 0OIMTAHHTE MM,

. Start.bg - vel xaranor

. Dnes.bg — nosunapcku cair

. Gol.bg — cnnopren caifrt

. Tialoto.bg - naitdcraiin n3nanue

. Snimka,bg — caiit, npegocTaBail BLIMOKHOCT 3a ny0MKyBaHe Ha CHUMKH OHJIaiiH

. Aha.bg - caiit 3a 3ano3nancrsa

. Mp3.dnes.bg - MysukajileH nopran ¥ onjaiin MeaMs, npejularaul naaTeHo Mo GesnnarHo
MYIMKIHO ChALPKAHNE, BUACOKIUIIOBE H HOBHHHK 38 OBLIATrapekn u vy KJACCTPAHHE HIITBAHUTENH

. Rabota.bg — caitr 3a o0ssu 3a pabora

. Teenproblem.net - ounaiin O0MIECTBO OT MaAIM XOpa

. Blog.bg — Geannaren onnalin JIHEBHHK

. Automedia.bg - onnaiin  MEIMA, OTPasgBalla TEXHOJOIMMHHTE HOBOCTH, HHTEPECHHTE

JN3ANHEPCKH PEICHHA | BCHYKO MOBOMUTHO OT aproMobiiInaTa HHIYCTPHS

. NasamNatam.com — TYPUCTHUECKH cailT

Dunakcoan onvemu g 200unama, npuripssang wa 31122009 2,
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. Puls.bg — yeGealiT ¢ MmeanuuHcka TeMaTHKa

L. Iperaes na qeinocrra

1. OcnoBnn MOKAIATEIAN, XAPAKTEPHIHPALIH PE3YATATHTE OT JCHHOCTTA

[Tokaszaren 2007 r. 2008 r. 2009 r,
a) NPAXoAn 0T OCROBARA AeiinoeT (Xnn. 1B.) 1,446 2.654 2975
6) newanba 0T ocHOBHA JeffHocT (XK, 1B.) 373 851 584
B) HeTHa nevanda ot gefiHocTta (XM, 18, ) 362 782 569 |
r') Herna nevanfa 3a nepuoja Ha Ak (0.0003 0.0007 0.0005
1) cyMa Ha AKTHBHTE (XHJ. J8.) 2,382 3,458 4,400
e) Opoii akunu 1,199,460 | 1,199,460 1,199,460

2. Cuerostnme Ha MHBECTHIMOIIIA nopTdeii

[Tpes 20009 r. uama u3Menenns B aanosuTe yuactus Ha Muasecrop.bI” AJL

Uusectuunonen noprdeitn na Hupecrop.bI" AJ] kem 31,12.2009 .
WHMusecrop yne OO/, Codus 50.1 %

3. Jduswientna N0JHTHKA

Jlo MoMeHTa JpyIKECTBOTO HE € PasnpeAeIfio AMBHACHT u nevanbara e ornecena KbM (GoH pesepsen
B3 0CHOBA Ha pemenue Ha OCA,

4. Puckonn gaxtopn 3a aeiinocrra
. Hecurypuoer B pazsuruero na Mnrepuer peknamara o Ha Mutepuer nasapa 8 bearapus

Muteprer nazappT B bhiarapus sce oule € ¢ OTHOCHTENHO MaIbK Kato Gpolt norpebureny, Makap u
[pe3 nocieHuTe roJnHK 1a HabmoapaMe 3HaunTeHoTo My passutie. “Husectop.BI™ AJl pazunra
HIKITIOYHTEIHO MHOTO HA [POALDKHTENEH BBIXOJAI TpeHA B noassaemoctra Ha Mutepuer s
CTPAHATA 32 PeaHINPAHEe HA NIPOrHOIHPAHHTE NPUXoM. HaMa CHIypHOCT, He¢ TAKLB BLIXOJALL TPel
me ce peamiupa B Mamabure wad 3@ BPEMETO, KakTo HHe npeaswagame. Axko HMurtepuner
HHJIYCTPHATA HE ¢C PA3BHBA C OYAKBAHWTE OT HAC TEMNOBE, HAIITHTE NPOrHO3H 3a NPUXOJIM OT peKIaMa
HAMA [12 C€ OCBIIECTRAT,

Chensa na ce ama npeasna 1 akTuT, “e NOTEHIMANLT 3a pacten na norpebnrenneto na Mnrepner 8
Briarapus He e TRBPAC ToiasaM nopadd OOCKTHBHH OrpaHd9IHTeNIH: HaMausBaulo karo Opoli u
3ACTAPABALLO KATO BB3PACTOBA CTPYKTYPA HACEJICHHE, HHCHK JKHIHEH cTanjapt, orpaHuuen Gpoil
pekIaMoiaTes M M IMMHTHPAH pACTex HA HKOHOMHKATA,

" Hskon ot HALIMTE KOHKYPEHTH PA3NONAraT ¢ nopeue pecypeH, no-1nird HCTOpHs 1 no-no06pu
NasapHu MO3NIHK

Konkypennusra Ha nasapa Ha Murepuer pexnama, n kato o B Mutepuer Guaneca B buiarapus, u
cera ¢ rojiaMa, Ho Hue cMe ybeaenn, ye TA LIe HAPACTBA M ¢ CTaBa BCe no-okecTovena, Passuruero
Ha TEXHOJOrHMTE W MOABATA HAa HOBHM OBLJATApCKH M wyxgecTpantu MurepHer KoMiiaHuu e 3acHisa
KOHKYPEHTHHS HATHCK BhpXy Hac, BJIOKCHHTE MHBECTHUMM HHM OCHTYPABAT 3FHAYHTENEH PBCT.
Boipeku kouxypeurnara cpesa Musectop.Or AJl npes nociefHHTe rofMuyu CepHO3IHO YREITHYABRA

Dunancosu omvemy 3 codunama, npurirgariqa na 31,12,2009 ¢,
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nasapuus on 1, MiMa curyproct, He e uMaMme yenex B ChPeBHOBAHHETO ¢ HACTOMLINTE u GbieiHTe
CH KOHKYPEHTH,

. HammsT Guanec e B CHjIHA 3aBUCHMOCT OT JIMHAMHKATA B TEXHOJIOTHHTE U GBP30 npoMenslaTa
Ce Cpeid

Fa g NOCTHIHEM Le/IHTe CH, HHE 'l'pHﬁBH. Ja ﬂﬂﬂﬂﬁpﬂﬂﬂ.ﬁ-‘lﬂ KauecTBOTO H JIa pasiiHpaBaMe yCluyriare,
KOHTO Tpejiarame, Kato i ajantHpaMe KbM Obpio NMPOMEHSMILMTE €€ TEXHOJIOTHH, NMPaKTHKH W
wetanna Ha Mirepuer notpeGurenmre. 3a jla cME KOHKYPEHTHH Ha mazapa, nue Tpadsa Happeme ja
pearnpaMe Ha NPpoMEHHTE B ThPCCHETO Ha HAMTE YCIVIH W 18 T'n MGJIHCIJHIJ.HPHME CBOTBETHO.

Hue tpabsa nepuoamuno jga nogobpanave Hauma codryep U Xapayep, 3a Aa Ob1aT T¢ CLBMECTHME ¢
TEXHUYECKHTE W TEXHONOMunu wHoBaumu B Opanma. Hue tpaGpa nocrosnHo ja chneaum 3a
CHI'YPHOCTTA Ha npejJlaraHuTe OoT Hac yeiayrn no MurepHer, BRMOYHTENHO aHTHBHPYCHA 3alivTa,
3AMHTA OT (PHIHYECKH ¥ EICKTPOHHH CPHBOBE M BMELIATEICTBA. AKO HHE HE YCIABAME Ja ce CrpaBumM
C TEIM NPEAMIBHKATEICTEA, HALIATA PENYTALMA e [ocTpaaa, e 3aryduM KIHeHTH, nasapen s u
MPHXO/IH,

B nai-pbu nnay pamuar Opapec 3a8uen o7 eekTHppocTTa Ho MBTEepHeT xarto cpela 3a npenoc ua
naunu, [lpoGnemu ot seskakss xapaktep ¢ MuTepHer kato 1410 MOrar 1a uMaT CepHOIHO HETraTHRHO
orpaxenne Bupxy “Uusectop.BI™ AJL

» Hatmsr yenex CHITHO 3aBHCH OT HKOHOMHYECKOTO PaiBHTHE H CLCTOHHHETO Ha lazapa Ha
LCHHM KHHXKL B CTpadaTa

Touprosexust yenex Ha “HMusectop.BI™ AJl e cunwo 3aBucuM o1 cTaMaHOCTIA M pacTema Ha
GearapekarTa MKoHOMHKA M ya Gbarapekus (OHIOR na3ap B [Re MOCOKH: KAKTO KATO GiaronpusrHa
Guinec cpella, Taka M KaTo HENOCPEeACTHEH NPE/IMET HA OTPaIiBaHe B MPCIIAraHNTe OT HAC YCIYIH, B
T.4. uudopMaunonnd. Buropeky He mnoHacTofweM NPABUTENCTBOTO  yCnsBa ja  1O/UTbP#a
HKOHOMMKATA CTabu/IHa, € MHOTO J00PH M3IIEAH 38 3HAYHTEICH M TPOJABIIKHTEICH pacTex B Objele,
HAMA rapaHiLiiM, Ye Ta3H CHTYAUMS LIE Ce 3ara3sH ¥ [POrHOIHPAHUAT HKOHOMHYECKH prner e Ouvae
nocruruar. [o-HHCKHAT HKOHOMHYECKH pacTéik  oinavaba  1no-HHCKH  JIOXO0IH 34 Guadeca ©
HACEICHHETO H OTTYK — NMO-HHUCKO HUBO Ha norpedienune na Unrepner.

I'pynara o1 caitrope MOKa3Ba IHAYHTENEH pasTek karo Opoi yeb-calitose, wmpoko paznoobpaine o1
NpeLIarany NOJe3ocTH ¥ Yeayrs, W npuxoiute or caiita investor.bg » obums asn npuxoay pa
rpynata HaMaaBa, KoeTo 06ycIaps ¥ HAMAISBAHE BBB BPEMETO HA BIMAHUETO Ha TOIM (akTop.

. 3aumMTaTa OT NOCEraTe/ICTBa HA HHTEICKTYAIHATA HH COOCTBEHOCT MOXKE J1a CC OKAMXKE TPYIHO
OCBIICCTBUMA

Hawara unrenexryania cobCTBEHOCT (ABTOPCKN Npasa, THPIOBCKH MAPKH, HOY Xay, JoMeilH UMeHa 1
ap.) e n me Obje OT BOACIIO 3HA4EHME 3a yenexa . PeflopHara moaapuikka Ha Gasara JaHuw,
NNANANKATA W NONHTHKATA HY CHPAMO HeoOXOANMHTE CTHIKN Npy npujodUBaHe Ha NIPABA BBPXY
JOMeifHHTE M MapKMTE HY HaAMalABaT 3HAYHMTETHO pHMCKAa ot 3aryba na npasa. BnimomHo e
HEOTOPHIHPAHHA TPETH JTHLA J1a H3MOA3BAT HENPABOMEPHO THPTOBCKHTE HH MAPKH, ABTOPCKH Npasa M
Jpyru HoA00HH, AKO Ce HAJI03KM J1a JaluTaBaMe lpasata cH 1o CLJ],!:ECH pen, TOBA MOMKE Jla CC OKIKS
TPYAHO, CKBIO ¥ HEePEKTHBHO HAUYHHAHKE.

5. lpoMens B neHaTa Ha AaKUIUTe HA JPYRECTBOTO
Cpennara Gopcopa ueHa Ha 1 axuns 3a nocaeanns paboren gen na 2008 roguna ¢ 11.33 a8, a 3a
nocaeaaus paboren aex Ha 2009 roavua e 9.8 18, Monwmennero e ¢ 15.6%.

Dunancosn omuemn 1 dodunama, npukaodeana va 31.12,2009 2
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Axuunre Ha Unsectop.BI” AJl ce Tuprysar na cerment ,A™ Ha Heouimaitsua nazap na brarapekara
(ponnosa Gopea,

11. Bazxum cuOuTis, HACTHINIH 0T HAMAIOTO HA FOJHHATA

Crent jatata Ha roJHIHOTO CHETORBOAHO HPUKIIOYRAHE Ha phroBojcTroTO HAa Musectop.bl” AJl ne ca
HIBCCTHH BRXKHM W ChIlecTBenH CLOMTHA, KOMTO OMXa MOrJIM [a MOBAMAAT HA MWHBECTHTOPCKHA
HHTEpEC,

LI Hpeasnaaano passnine Ha APYHRECTBOTO W ILIAHAPAHA CTONAHCKA NOJIHTHEA

Ha nupeo Macro, “Musecrop.BI™ AJl ce crpeMy 1a 3aTBBPIANH MOIMIHUTE CH HA BOJCLL IOCTABYHK B
CTpaHara  Ha {I}HHEIHCDED-HH[POPHaI.IHGIIIIH YCIYIH no HH"I'E]}HC’T Hped TAXHOTO HEMPEKBCHATO
YohBBPLUICHTTRAHE H pHSI.IIHF}HHHJlﬁ. HTG]’)D. HHE Eh?llﬂMEpHHmE Ja  paslHpHM TEMaTHEaTa Ha
npejuiaraiiuTe 0T Hac MH(OPMAIHOHHM M CHPBHC yoiyru. Bapsame, 4e ToBa e jaoBene J1o
HAPACTBAHE Ha HALINTE PHXOIM IPH PEATHIHPAHE HA MKOHOMIK OT Malada.

Hatara crparerus Bmo4sa paipaGorsane u npuao0HBane Ha MHOKECTBO CHCLHATHIMPAHH callToRe,
NOKPHBALIK rojiAMa vacT oT cnekrspa Ha Mutepuer yenyrure, Hue cu noctassaMe 3a 3ajiaya HalmuTe
caifiToBe /12 cramat eiHH oT Hall-yecTo nocemaeannte B Obarapekoro Murepuer npocrpancrso. Hue
CH NOCTABAME CTPATETMYMECKATa el 1a HATOAKHM Mapkata [nvesior, BG 1 Taka jia IpesbpHEM rpynarta
B ocuopel haxrop na Grarapekns Mnrepuer nasap.,

B ¢cpeiHocpouen niiaH HacouBaMe YCHIHATA CH KbM YCHEHIHO MO3NLHOHHPAHE U Pealn3npate Ha
npuxom ot Uurepuer pexsiama, Haimre namepenua ca aa npujgoGuem aan ot 20 % or nasapure Ha
OH-J1aitH Thprosus u oH-1aiin peknama B buarapud kem 2010 r. Hue we paGorum u 3a yeeauuasane
Ha HpUXoHTe o1 JonbaauTenun Hureprer yeayru. [To-KoHKpeTHo, HUE HeauM:

. APECHBHO YBCIHMCHHS HA NMPHXOIHTE OT PCKIaMa — Harpaxiiane u nonynapuinpanlc Ha rpymna
OT CTICHHATM3IMpAHN HHPOPMALHOHHH caiiToBe;

. MAKCHMH3HPAHE HA TPHXOJMTE OT JONLIHHTEIHH YCAyrH, BKIIQYATENHO OT  JIpYTH
KOHCYITAHTCKH-HHPOPMALIMONHK W CHPBMC YCIYIH, KAKTO M OT BLBEKIAHE HA IUIATEHH
HH(POPMAIHOHHH YCIYIH |

IV. Hayunownscaenosare/icka i paisoilna geiinocr
JpymecTBOTO He MOUIBPAKA HAYYHOHICIE0BATE/ICKE eHHOCT,

[1pes nocneannre rogunn ekun nporpamuctd va Musecrop bI™ paspabotn exmuen Tin onepaunonHa
CHCTEMA 3a Marpas/iade Ha HHPOPMALMOHHN calTOBe,

Hpi rewepupaie Ha HHQOPMAHOHINETE HACT € HINOAIBAN [ABATOTOARIGKHAT OMHT HA CKRIA Ha
“"Husectop.BI™ AJl, koiito HenpekseHaro pacre karo Opoit. Texyvecrsoro BLB upmara ¢ cBEICHO
a0 MuHuMyM, [lociaeaHoTo € OT HIKMOYHTENHA BAKHOCT 32 nNpejaBaHe Ha HOY-XayTo HH Ha
HosonocTeunTe, Hie renepupaMe HOBHHHTE CH OT MHOXKecTRO MHTepHEeT M3jlanua Ha TNET e3MKA,
KAKTO H OT ﬂDﬁCTBEHE }K}prﬂ:lHCTH‘iECKH .HEHHGCT = OCBUIECTRABAHE HA HAHKCTH, NpHCECTBHE Ha
paskHd chOWTHH, BOJCHE HA MHTEPBIOTA. 3a (HHAHCOBUTE AHAIMIM PA3uHTAME HA CKHNA HH OT
AHATH3ATOPH, KOUTO CA BHUMATEIHO NoADpaHn i TECTRAHM B npobeH nepuojl.

CB3/1aBAHETO HA HOBH TEXHOJIOIHMH B HHTEPHET HH Jasa CePHO3IHO KOHKYPCHTHO NPeiAHMCTBO TTPH
PeallM3upateTo Ha HOBH NMPOCKTH.

Dunancosn omuemu 1a 200unama, npurousa wa 31.12.2009 2,



G

Investor.BG
V. Hudopmanns o peaa na Tuprosexus 3akon
1. Cobersenn akuun, OGpaTio nikynysane

Kum kpas na 2009 roguna Musectop. bl AJl ne npurexasa cobGersenn obpatio HIKYIEHH aKIHM,

[Tpes 2009 roguna apyxectroto ¢ npogano 8,9210pos akuum »u3 ocnosa Ha pemenne va CJII or
04.02.2009 r.

2. Hudopmauns 3a waenopere na CoBeTa HA AHPEKTOPUTE

Musectop.bI' AJl uma eanocrenesHa CTpykTypa Ha ynpasienue, CbBETHT HA JIMPEKTOPHTE €
ynpasutenen opran na Musecrop.bl” AJl, koilTo ochiuecTrana nnanMpaneTo M KOOpAMHALMATA HA
UAZIOCTHATA JCHHOCT HA JIPYIKECTBOTO, OYEPTAHA B HET'OBHA NPEAMET, KATO H3IBBPUIBA BCHHKH
MPEJBH/ICHH B 3aKOHA M yCTapa JeHCTRAS 110 OPraHu’alivg, puKOBOJCTBO M KOHTpol. Exeroano
ChBETHLT HA JHPEKTOPHTE HIrOTRA JOKIa] 3a JeifHocTTa Ha APYHCCTBOTO,

Coerassr na wabpanus o1 OOmoro enbpanne CbBET HA JHPEKTOPHTE rapaHTHPa HEIABHCHMOCTTA
ECEIIPHCTPHC'I'HGC'H‘E Ha ONCHKHTE W JCHCTBHATA HA HEroBHTE WICHOBE 10 OTHOIIEHHWE
(YHKIHOHHPAHETO HA JAPYIKECTBOTO.

Kbsm 31 nexemspu 2009 r., CuBETHT HA JHPEKTOPHTE C€ CHCTOM OT C/IEIHHTE WICHOBE:

1. IwoGomup Koctaaunos Jlexon

2

Anexcu Tlerpos AHJIOHOB
. Criospr Anan Tun

3
4. Hukonai Auresos MapruHos
5 Howed Knosep

Mudopmanus 3a ph3narpamicHnsTa, nojydenn oduo npes rogunara or uwieHosere Ha CeBera na

AMpeKTopuTe € nocodeHa s pasaen IX, 1. 17 Ha aoknaia.

Mll!tmphiﬂil,“ﬂ 34 HpHﬂDﬁHTHTE, MPHTCAABAITHTE N IIpﬂKBhp.’ICIIHTE or unenosere na Cweera Ha
JAHPEKTOPHTE NMpe3 rojuHaTa axklHH Ha J],FI}"H{EETBDTG. KaKkTo Ilpﬂﬂa’l'ﬂ HM I8 l'lpH,JIDﬁHBET AKIHH W
obauraiui Ha ApyKecTBOTO € nocovena B pazaen IX, 1. 18 Ha noknana.

Yuactue Ha unenopere Ha ChBera Ha JAHPEKTOPHTE B THPIrOBCKH JIPYAKECTBA KATO HEOIPaHHUCHO
OTTOBOPHH CBHAPYKHUILA, NPHTEKABAHE HA MI0BEYE OT 25 HA CTO OT KAIMTANA HA APYIO JAPYIKECTBO,
KAKTO M YHACTHETO MM B YIPABJICHHETO HA JIPYTH JAPYKECTBA MM KOOMEPAIHH KATO MPOKYPUCTH,
YIPaBUTEH MIIH WICHOBE HA CHLBETH - HAMA TAKHBA,

[lpes oruernara roauna uyieHopere Ha ChpBETa HA JUPEKTOPHTE MM CBBLP3aHH C TAX /ML He ca
CIKIOYBAIN € JIPYWKCCTBOTO HOOroBopH, KOHTO H3IJIH3IAT HIRBH obuuaiinara MY efHOCT WIH
CHUICCTBCHO CC OTKJIOHABAT OT IMA3SAPHHTE YCIIOBHA,

[Ipes orderHaTa rojMHa HACTHIOM NpoMAHA B chetaBa Ha Cheera Ha JaupekTopuTe. 3a HOB WICH Ha
Coueera na aupexropure O¢ wibpan r-p ﬂnmest: Knosep, rpammannn na Yurapus. Cnazeno e
H3HCKBAHETO Ha 3aKoHa Hal-MaIKo e/lHa TpeTa oT 4WieHoBeTe Ha Cnpera j1a OBJIAT HE3ABHCHMH JTHIA.
Hama wiMeHeHHs W B YTBBPACHMTE CHCIHATHH KpuTephm 3a mibop wa wien na CwBera Ha
aupextopure. B pmocerammara cu npaktHia CbBETHT HA jgupektopuTe He ce ¢ cObeKBal Che
CHTYALMS HA BhIHMKHAT NPAK WK HENPAK KOH(INKT HA HHTEPECH MENJLY 4IeH HA YIPaBHTEIHHA
oprad u akiuonep. HaMa ycranosen ciiyyail Ha NPeKH MM KOCBEHM KOH(IHKTH MEXIY HHTEpeca Ha
jieH Ha CbBETA HA JIMPEKTOPHTE M MHTEPECA HA JIPYIKECTROTO,

Dunancosi omyemu 1a 200unama, npuriasaiga na 31,12.2009 2,
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VL. Knonose. Caymurean
Husectop.bl” Al] nama kaonose.

Kem kpas va 2009 rogauna Husectop.bl” AJl nma cpeanocnueniuen ¢ueTan o1 77 JAyUiM, HA3HAYEHH Ha
TPYOB JI0TOROP | 23 BLHUIHH CHTPYAHHLM,

Hama noroBopeHocTH 3a yqacTHE Ha CHYMMTEINTE B KalHTAlA Ha €MHTEHTA, BIIIOYHTEIHO 4pes
H3/1aBAHE HA AKI\UK, ONIIHH MK JAPYTH LEHHM KHUKA HA EMUTCHTA,

VI @unancoBn nHCTPYMENTH, HINOIIBAHN 0T NPEANPHATHETO

CueTonoana noauTnKa

l'ogmmnnar $upancos otder 3a 2009 r. ma Musecrop.BI' AJl ¢ Hanpapen B ChOTBETCTBHE ¢
{}EIII'[JIIIJHETHTE CHETOBOJIHH TIPHHIMIH, NPaBH/IA H HIMCKBAHWH, PErlaMeHTHPAHH B Jakona 3a
cuerosoacteoro, MCC, Pasacuenusra ua [IKP, npunommmu kwum 31,12.2009 r., MCDO u
BETPEUIHATE HOPMATHBHM AKTOBE HA APYKECTBOTO, [IPYy:KECTBOTO OpraHu3mpa H OCHIICCTRABA
TEKYILO CHETOBOJHO OTYHTAHC B CHOTBETCTBHE ¢ HIHCKBAHHATA HA 6'hJTTﬂI]CKDTD FAKOHOJATENCTBO —
CHETOBO/HO, JIAHBYHO B ThProBCKO.

DUHAHCOBHAT OTYHET ¢ HIrOTBEH B CHOTBCTCBHE ¢ HIMCKBAHHATA Ha NPpHHLHITHTE 3a ,LI,EﬁC'l'BaUJ.U
MPEINpHATHE, TEKYII0 HAMHCIABAHE, NPEANas/IHBOCT, INPCJAHMCTBO HA CH!.LPH(HHHETG npen ¢ID|'JMB.TEL
CLITOCTARUMOCT Ha OpHXOINTE H pasxolHTe, MOCTICIOBATE/IHOCT HA IPEJICTABRAHETO, HE.L‘TUHHJ,HHT
LlJ-HHHI-ICDH OTHET € HAMOTBCH TI;'IH Clla3BaHe HA MPUHUKMINE HA HCTOPHYCCKATA 11CHA, MUJIHI‘lIHIalﬂII B
GI'IPEJ],EJIEHH Clvyau ¢ npeolUCHKATA Ha HAKOHM AKTHBH H NMAcHBH MO TAXHATA Cl‘lpﬂﬂ‘:ﬂ,lll-'[ﬁﬂ croifinocT.
Basute 3a OlicHkaTa ca OMOBECTCHW B CHETOBOJHATA NMOMMTHKA KbM (uHancosus otuer. He ca
KOMICHCHPAHH aKTHBH H [TACHBH, C HIKMIOYeHHe Ha wipHuHo paspemienne Ha MCC u kakto e
NOACHEHO KBACTO ¢ HeoOXoammo.,

2. OcHopun nokazaresn 3a GUAAHCOBO CHCTOBOACH ANAJINI

AH@IH3BT HA edekTHBHOCTTA Ha NpuxoauTe U pasxoauTe 3a 2009 r. nokassa, ye Ha | jes pasxoau ca
nosydend .26 nesa npuxoau. IlpuxoauTe nokpusar M3NAI0 pasxo/HTe Ha JpYKECTBOTO, KOETO €
MPEINOCTARKA 3a TOJI0MKHTEICH TAPHYCH MOTOK OT ONepaTuBHa AeiHoCT.

@unancosn omsetng ya oounama, npekiovaanqa ia 31,12.2009 2,
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[Toxkazamen Edexmusrnocm I 31.12.2008| 31.12.2009
KOCPHIUHEHT HA ePekTHBHOCT HA Pa3XoAnTe =

o6uo npuxom/obio pasxoan 1.48 1,26
Koe(pHUHEHT HA epeKTHBHOCT HA NPHXOAUTE =

0010 pa3xoau/o6uLo MPUXOLAH [ 0.675] 0.791

M npes 2009 r, Musecrop.bl” AJl mankangsa B cpok NOTALICHHATA HA TEKYIIMTE CH 3AIBIDKEHHUA C
HUTHYHHTE KpaTKOTPaiHu aKTHEH,

[ l

Hokazamenu JTukeuonocm 31.12.2008| 31.12.2009
koedmument na obma IHKBHAHOCT =
KpaTKOTpaiiny akTnBH/KPATKOCPOMHH 38/Ih/KCHHA 6,704 2913

koeduumenT Ha Obp3a MHKBHIHOCT =

(Kp.BIeManns+Kp HHBECTHIHHHap.cp-pa)/Kp aan/KeHHs J 6.6321 2.771
koepHuHeHT Ha HezabapHa THKBH/IHOCT = [ |

(PHHAHCOBH CPEACTBA/TEKYILN 38/ TBIKCHHS 4.672 2.051
KoeuuuenT Ha abeoIOTHA IMKBHJIHOCT =

ITAPHYHH CPEICTRA/TEKY LM 3A0bIIKEHUA 4,640 1.909

3. DUNANCOBH HHCTPYMEHTH

JIpyKecTBOTO OTYHTA KATO MAPH M NapHYHH CpeCTBAa HATHUHUTE Naph B Gpoii, napHuHu cpejcTsa no
DAHKOBH CMCTKH H JCIO3IHTH, 3a HEMHTE HA HIrOTBAHE HA OTYETH 34 NAPHYHHTE [MOTOLUH, NApHYHHTE
MMOCTBLIJIEHHA OT KJIHEHTH H IIEIPH'-{HHTE Ianauaags KbM JTOCTABYHIIH CA Ilpﬂﬂﬂ'THBﬁHH ﬁp}"!’l-lﬂ C
smoden JUJIC, a nonyyenHTe MTHXBH N0 pasniamare/THH CMETKH ca NpejicTaBeH B ONEpaTHBHATA
feltnoct.

Kom 31.12.2009 r. nammuauTe MapHYHM cpeicTBa B Kacara na japysxkecrsoro ca 5 xun, as. [lo
pasIIAlIATETHHTE W JIENO3HTHATE CH CMETKH JpyiKecTBOTO pasnonara ¢ 854 xun. 18, pyxecrsoro
MpUHTCHABA d}HIiﬂHCUBH AKTHBH KAaTO HanpuMmep, TBEProBCKH BIEMAHHA H HE[PH‘!HH Epﬂﬂ,ﬂ'l’ﬂﬂ H
KPATKOCPOYHH JIENOINTH, KOUTO BHIHUKBAT npako o1 aeinocrra. [pes 2009 r., kakro u npes 2008 r.,
ﬂp}'JICEUTBDTD HE II]:I'HTE)]{BBﬂ H HE ThPryea c ,HEPHEHTHBHH {l]HHEHCﬂEH HHCTPYMEHTH.

4. Excnoanmums na npenpHaTHETO 110 0THOIIEHNE HA HAIAPHHS, KPeIHTHHA i JTHKBIIHHA PHCK
H PHCKA HA HAPHYHNS MOTOK.

[TazapHUAT PHCK BKIIOYBA CIICAHMTE BHIOBE PHCK:
Banymen puck

JIpYyAKECTBOTO HIBLPUIBA MOKYIIKH H NPOAAKOH B UYIKACCTPAHHH BATYTH — €BPO W WATCKH Jlonapu, Or
TAX OCHOBHATA YACT CE€ OCHIICCTBABAT B e€Bpo. Thil KATO BATYTHHAT Kypc Jes/erpo ¢ dukcupan na
1.95583, panyTHusT pHCK, NPOHITHYAIL OT EBPOBHTE CKCHOIMUMK Ha JIPYIKECTBOTO ¢ MHHHUMAJICH,
JIYIKECTROTO OCHILECTRARA PARMMUHK 110 00eM, TPAHAMKINN & wareky ronapu, B peynrar ua vong,
TO € HWUIOWEHO HA IHAYNTENIEH BATYTEH PHCK 110 OTHOLICHHE HA IIPOMEHNTE BLB BATYTHHH KYPC J1eB/1L.
0T,

@unancosy omyemi a 200unama, npuKosaiga na 31.12.2009 2.
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Jheceen puck

JpyKecTBOTO € HINOAKEHO HA PHCK OT NMPOMAHA B TA3apHHTE JMXBEHW NPOLEHTH, OCHOBHO, 10
OTHOINEHHE KPATKOCPOUHMTE M JILJATOCPOMHM CH (PMHAHCOBH NACHBH C MPOMEHJIME (IUIABAII) JTHXBEH
npouent, Momwrukara va JpyKecTBoTO € Ja YIpapiisa pa3sxoiuTe 3a JMXBH 4pe3 M3NOI3IBAHE HA
(pMHAHCOBM MHCTPYMEHTH, KAKTO ¢ (PUKCHPAHH, TAKA 1 C TUIABALIH TMXBEHH NIPOLICHTH,

Kpeoumen puck

JIpyaecTBoTo THPIryBa EJMHCTBEHO € YIBLPJUCHM, IUaTe:kocnocoOHM KoHTpareHTH, Heropara
MOJMTHEA €, 4¢ BCHYKHM KJIMEHTH, KOMTO MENAAT JIa ThPryhar Ha OTIOKEHO Iulamane, no/uiexar Ha
POIE/YPH 3@ NpoBepKa Ha TAXHATA nuarekocnocobnocy, OcreH TOBA, CANJATA 110 THPIOBCKHTE
BIEMAHHATA C©C CHGMAT TEKYIO, B pPE3ylTar Ha KoeTo ekcnosuumata Ha Jlpysecrsoro no
TpyaHoCcKOHpaeMH M HechOMpaeMH B3eMaHMA He € chllecThRena, Hama 3HauYNTe/IHH KOHUEHTPAIHH HA
kpeauTen puck B Jpykecrsoro, KpeuTHHAT pHCK, KOHTO BRIHHKBA OT ApyruTe QUHAHCOBH aKTHBH
Ha JlpykecTsoTo, Karo HANpHMep, MAPHYHH CPEICTBA W JpyrH (HHAHCOBH AKTHBH, IpEJCTaBIABA
KPEAMTHATA EKCHOIMIMATA Ha JIPYKECTBOTO, NPOMITHYALLA OT BLIMOKHOCTTA HEIOBHTE KOHTParcHTH
Jla He HIMNLJIHAT CBOMTE 3aibikenud. Makcumannara KpeanTtHa ekcrnosuums Ha JlpyikecTsoTo no
N0BO/] Ha MPU3HATHTE (JHHAHCOBH AKTHBM, BH3/IH3A HA CHLOTRETHATA MM cToltHOCT o Gananca kM 31
Jexemspu 2009 r.

Jhikeuoen puck

EdextupHoTo ynpasienue Ha JIHKBHAHOCTTA Ha JIpywectsoTo npeanonara OCHIypaBaHe Ha
J0CTATEYHO 00OPOTHH CPE/ICTBA, MPEAMMHO, Ypes MOUILRKAHE HA NAPHYCH PelepB 0T OCHOBHATA
JIeHHOCT.

VI HWndopmaunsa 3a WInLJARCHHE HA NPOrPAMATA 38 NPHJIATAHE HA  MERIYHAPOAHO
NPHIHATHTE CTAHAAPTH 3a 100p0 KOPHOPATHBHO YIpaBJienne

1. Hanmonaaen KoaeKe 3a KOPHopaTHBHO YIpaBs/Jienne

Ha 10 oxromspn 2007 roauuna npea obumecrseroctTa B bhiarapus Ge npejncrasen Hamonanen kojaeke
3a koprniopatuero ynpasiaenne, Ha 05.11.2007 r. CosersT Ha supextopute Ha Musectop. bI” AJl, kato
B3¢ [IPC/IBMJ BAKHATA POJIS HA CHBPEMCHHOTO KOPIOPATHBHO YIpasjieHue ja cbjielicrsa 3a
YCTOHYMBOTO Pa3BHTHE HA HAUWOHAIHATA WKOHOMHMKAa wna PenyGnuxa Beiarapus, BojgeH ot
PENIMMOCTTa Jla MPOALKH NPHIAraHeTo Ha MEHAYHAPOAHO NPUIHATHTE cranjapru 3a jaobpo
KOPIOPATHBHO YIIPABJICHUE, PELIN JIPYMECTBOTO JIa M3BLPIURA JEHHOCTTA CH B ChOTBETCTBHE C
MpUHIMIATE W pasnopeabure Ha HauwoHannus KogeKke 3a KoprnopatHBHOTO yrnpasneuue. Tosa
pemenne Ge onosecreno npea Komuewsra 3a dunancos magsop, bwarapekara (onjosa Gopea w
obuiecrenoctTa,

2. lMpuaarane na Haumona/imma KoJIeKC 34 KOPHopaTHBHO ynpasjienue

Musectop.bl” AJl cniassa u3usi0o OCHOBHUTE NOCTAHOBKM Ha HauuoHannus KoJeKe 3a KOpIOpPaTHBHO
ynpas/jieHHe,

['naBHara Hacoka NpH M3NLAHEHHE HA AHTAKHMEHTHTE Ha kKojckca O¢ NpHBEHK/IAHC HA BCHYKH
BLTPELIHN AKTOBE HA JPYKECTBOTO M HAZOCTHATA MY JAGHHOCT B CLOTBETCTBHE C HENMPEKBLCHATO
HIMEHAIATA ce JeiicTama nopMarusia ypeaba., Bewukn (uuaHcoBH OTHETH HA JIPYKECTBOTO ce
wirotear cwraacHo MCC, a roanmuHUsaT OJHT €€ HIBLPIIBA OT HE3ABMCHM OJMTOp € Orien
ocurypssade Ha OGesnpucTpacTHa W OOEKTHBHA NPENEHKA 3a HAYMHA, MO KOWTO €A MIrOTBEHH M
npejcTaseHu Te3n ordeT. OTHETHTE C¢ MPUAPYKABAT OT NoapoduK AoKIaaH 3a JefiHocTTa.

Dynancos amyemu 1a 200unama, npuriovgana i 31022000 o,
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[TosMmmaBane J0OBEPHETO HA AKUMOHEPUTE, HHBECTHTOPHTE M 3aHHTCPECYBAHHTE OT YIPaBICHHETO N
Jlﬂm{{}c'ﬂ'ﬂ Ha JAPYKECTBOTO JIHLA Ge CIAHH OT OCHOBHHTE AHTEMHMEHTH Ha HUPI‘I{JPH.THHHUT{’J
VIIPABIICHHC, B Tasn Hacoka APYKECTBOTO JOKaIRa TPAIHIHOHHO HOIMLHUATA CH HA crabuina
uncratyua. M npes 2009 roauna npoab/uky YTELPAIABAHETO W NPHWIATAHETO HA PA3IHYHH HAYHUHK
3 pﬂ']KpHBﬂHE' Ha TEKYLIA HH(]]QPMH.ILHH OTHOCHO (IJHHﬂHCDEﬂTD H HKOHOMHYUCCKOTD CLCTONHHE HA
.."Ep}'H{ECTB(}T{‘.I H BRKHH KOpHOPaTHBHH E'hﬁH'l‘HH. KAKTO B THXHOTO Hﬂli}-‘JIﬂpH.’inaIlE. OCHOBHO Yped
Bioneruna na Investor.bg — bull.investor.bg.

3a nopHILABANC HHBOTO HE HH{'JIGPMHPEHDCT H 3aHHTEPECOBAHOCT HE AKIHOHCPHTE W HACHPABLHS
AKTUBHOCTTA M YHacTHETO MM B ynpamienuero Ha gpysmecrsoro H nped 2009 roguna npoab/ukn
MOJUTBPAAHETO HA CTICIMAEH pa3jie]l Ha HHTEPHET CTpaHMLATa Ha JpyMkecThoro www.ibgbg ., B
KOITO ce OTpa3sBa  TEeKyla WHPOPMAIHA OTHOCHO JICHHOCTTA HA JAPYKECTROTO M BAWKHH
KoprioparusHn cuOuTHS. Ha daitiosus ¢LpBLP €4 ChXpaHeHH BCHYKH OTHETH Ha JPYIKECTBOTO,
orkakTo ¢ nyGauyno. Ha enexrponnara crpannua ca nyGaMKyBann KOOPAHHATHTE Ha JIPYKECTBOTO,
KAKTO M Te3H Ha OHPCKTOPA 3a BPBLIKA ¢ HHBCCTHTOPHTE, YPE3 KOCTO AKLHOHCPRH H 3aHHTCPCCORANH
JIMLA ¢e HAackpuasat Ja Thpear neobxoaumara M nudopmanma. B cneunanen pasaen e nydbnuKyBsad v
nojapoben MaTepnall 0THOCHO MPABATA M 3AIL/KCHHATA HA AKIHOHCPHTE.

CBHKBAHETO HA PEJOBHOTO roArio 000 ¢hOPaHine Ha AKIHONEPHTE CC HIBLPINAA B CHOTBETCTRIC i
¢ YCTAHOBEHHTE NMpPaBWIA 3a jaBaHe Ha NyOIHYHOCT HA NMOKAHATA, JHCBHHA pejl H KOHKPETHHTE
NPeIOMEHHA 38 PCIICHHA, BeHykH MUCMEHH MATEPHAIH [10 TOYKMTE OT JIHCRHUY Peil e NMpelocTaBaT
Ha pasnoIoKeHHe Ha AKUHoHepUTe B oduca 1 HAa HHTEPHET CTPAHMIIATA HA JIPYAECTROTO.

KoHTporsT 0THOCHO Npotieca Ha paskpusade na undopmauns or Musecrop.bI” AJl e Muoronocouen.
Jlo TO3M MOMEHT HE ¢a KOHCTATHPAHM HApYIIEeHHA Ha pasnopejadHTe M CPOKOBETEe 3a OIOBECTABAHE,
dupancoBuTe OTHETH ce NyGIMKYBAT HA ENEKTPOHHATA CTPAHMIA HA JIPYKECTROTO HETIOCPE/ICTBEHO
ce/l MANPAIAHETO UM HA peryiaTopius oprad W Ha oGUIECTBEHOCTTA, KOETO JaBa BLIMOKHOCT 34
KOHTPOJI OT AKLIHOHEPHTE, HHBECTHTOPHTE H BCHYKH 3anHTepecynanu anua. Jpyra dopma Ha KOHTpoI
OTHOCHO [IPOLeca Ha paskpusdaie Ha wWHQOpPMAnng ce ochigectassa or wieropere na Copera na
JIHPEKTOPHTE CHPAMO JHPEKTOPA 38 BPL3KH ¢ HHBECTHTOPHTE.

Ipes 2009 roguna Musecrop BI” AJl B3e ywactue B: [lnckycnonen opyM Ha Tema , Binsune Bupxy
MHBECTHTOPCKOTO JIOBEPHE Ha KOPHNOPATHBHATA MOJMTHKA OTHOCHO JMBHJEHTH, CIUIMTORE,
yBE/MUEHHA HA KAanuTana che coleTBEHM cpeictsa, ofpatHu HIKYNyBaHus u npeoOpasyBadus’
Cemunap-o0yuenne na tema Jllpospadnoct B aefiHocTra Ha nyOIHYHUTE KOMMAHMK M 3AUIHTA Ha
npasata na akuuonepure”; ogummara MexiayHapogsa IR kondepenuus wa Acounaumsra Ha
JMPEKTOPHTE 3a BPBIKH ¢ HHBecTHTOPHTE B bharapus; Kpwuria maca Ha tema: , JIupekTop 3a BPLIKH €
MHBECTHTOPHTE — BOJCla KopriopatHeHa QyHkumMa wim QopMaina JUIBKHOCT — 3 rojMun cje
ofuuiatHoTe  sRoYsane wa apodecinra 8 Hawwonanna knacnfuikamitr na npodecuure n
jurbknocTire B P buarapns™ u ap.

B sakmovenne MomkeM aa oGobimmmM, ve aeiinocrra na Cueera na gupexropute na Musecrop. bI” AJl
npes 2009 roanna e 6MIa B CLOTBETCTRHE ¢ NPOTPAMATA M MEKIYHAPOIAHHUTE CTAHIAPTH.

IX. Jonwanureana undopmanns no npuaokenne 10 na Hapeada Ne 2 na KOH

1 Hugpopmayua,  Oadewa 6  CMOUHOCMHO W KOJWMECMGEHO  UIPANCEHUe  OMHOCHO
OCHOGHUME  KAME2OPUU  CROKY,  NPooVEmu  Wuly  npedocmasenu  yeayew, ¢ nocodeane
HaG  mexnus OR1 6 npuxedume om  npooaxcOu  wa  emumenma KAmMo  ysno  u ApoMenume,
HACMBLWIN NPe3 omyemuama Gunancosa 200uNa.

[Tpes wamunanara 2009 r,, punpexu (unancosara kpuza, O¢ NOCTHIHATO OTHOBO YBEIHYEHHE Ha
ofema Ha npojaakonTe.
Dunancosn omyene 1a 200uRama, npariossang na 31.02.2000 2,
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Mpuxoaw ot npoaamGn

2. Hudopmayus  omnocno  Rpuxodume,  pasnpeoeieny  no  omOeanume  Kame2opuu
OelHOCMY,  GLMPEWHY W GBHWNE  RAzapy,  Kakmo W uHopmayus - 3a  usmownuyume  3a
chaboreane ¢ Mmamepuany,  neobxo0uMu  3a  NPOUIROOCMEOMO  Ha  CMOKW WAl
npedocmagRemo  Ha  yeayeu ¢ Ompasaeane CMenenma Ha  3asucuMocm Ro  omuowtenue  Ha
geexu  omodenen  npodasaw  ww  Kynyeawnompefumen,  kamo & ciyyai,  ue
OMHOCUMEINURM  OAX  Ha  WaKkow  om  max  waoxewpian 10 wa cmo  om  pasxooume  wiu
npuxedume om npodaxcOu, ce npedocmass UNOpMayus 3a  GCAKO  auye NOoOmOoenno, 3d
He208UR ORI 6 NPOOANCHUME WIN NOKYAKUME U GPBIKUME MY € eMUmenma.

Murecrop bl AJl, karo MeauiiHa KOMIaHus, HMa €IAHHCTBEHO NPHXOH OT npoaaxkba Ha pexnama
M3LAI0 HA BBTPELIHUA nasap.

3. Hupopmayus 3a  ckMovwenu  zojemu  COCIKU U MAKUBA OM  CHUECMBENO  IHAYENUE
3a deunocmma Ha emumenma.

Ha 07,01.2009 r., 8 rpan Codua, Musectop BI" AJl cxmoun gorosop 3a pexnama ¢ [uepo 97 MA AJL
ATeHnmnaTa rapanTupa, ue 3a kaaenapuara 2009 roguna me opranu3upa ¥ peaTHINpa pekiamu Ha
cBOMTE KIMeHTH Ha crofinoct Han 10% ot npuxoaure na Musecrop BI" AJL sa nocneanure 3 roaunn.

4. Hughopmayus — omnocno  cOenxume, — CRUOYEHW  MeNCdy — eMmumenma  u  CEbpIaHu
AUYA, NPe3  OMYEMHUA NePuod, NPeORONCENUA  3a  CKAIONEANEe HA  MAKUGA  COeNKU, KAKMOo
w o coeaky, Koumo ca usevn  ofunaimama My Oefinocm WIN  CHUECMEEHO €€ OMKIONAGAM
om  nazapuume  YCA0BUA, N0 KOUMO  eMUMEHMBM WM HE2060  OBIEPHO  OpYXcecmso ¢
cmpana ¢ nocoNgane  Ha  cmotlocmma  Ha  COSIKUME,  Xapakmepa Ha - cawpianocmma  u
gcaka  ungpopmayus, Heolxoouma 3a  oyenka na  gvidelicmeuemo  6upxy  unancosomo
CHOMORKUE WA eMumenma.

@unancosi omyemi 1a 2o0unama, npukaoveania wa 31.12.2000 2,
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Hsama cjenku, CKIIOYMEHH MEKIY €MHMTEHTA M CBBP3AHH [IM1a, KAKTO M TAKHBa, KOHTO ca HIBBH
oOuuaiinara JeffHOCT HA CMHMTCHTA MM TAKHBA, KOHUTO CBHINECTBEHO CC OTKJIOHABAT OT MasapHuTe
YCIIORHA, '

5. Hugopmayus 3a  cvbumus uw  noxazameiu ¢ Heobuvden 3@ eMmumenma  xapaxmep,
UMAU{U  CHIYeCMEeNo  GausHue 6upxy delinocmma My, 4 peqiusupanume om He2o npuxoou
U UIEHPWEHW  PaIxoou, OWeHKa HA GINAHUEMO UM GLpXy  pesvimamume npe:  mexyujama
co0una.

Hama cuGurua U nokasareny ¢ neobnyacH XapaxkTep, OKA34IH ChIecTBEHO BIHAHHE BLPXY AcHiHocTTa
Ha CMHTCHTA.

6. Hudopmayus  3a  coeawu, 6sodenu  wiewnbarancoso - xapakmep u  Ousnec  yen,
nocovsane punancosomo  gvIoelicmene Ha  CORAKUME  gubpxy  OCUNOCMMA, daKO  PUCKBI U
noazume om me COeIKM Cd  CHUECMEENU  3d  eMumenma u ako PAaIkpusanemo Ha  masu
UHGhOPMAYUR € CHECMBEND 30 OYEHKAMA HA PUHANCOEOMO CHCMORKUE HA EMUMERMA,

Hama nndopmaiig 3a ¢jekH, Bojenn niphLIbatancoso

7, Hﬂfﬁﬂp.-‘bqu!tﬂ 3G ORTOGH  YHAQeMUuR  ona  eMumenmg,  3a OCHOGHUME MY HHEecmuuu
# cmpanama w8 H'y..‘f{'ﬁ!.‘”ﬂ fa HeHHl  KHUNCA, f}blﬂ!ﬂh‘fﬂﬁﬁ HHCHPYMEHMY,  HeMamepuainu
QRGN N NEOGUNCUMY  NNOMN),  Kaxme ¥ UHBECMUYHLME & ORIO8H HEMNE  ANNNGR NIEEN
HE20EAMA UKOHOMUYECKAa 2pyia | H?mﬂHFIHHHMEﬁIHHHHHMH Nt thHHI.THL'N}JﬁHE.

[1pes mocneaunara roguna “Husecrop. bI™ e npupobun apromobumm wa croiinocr nan 48,000 ns. u
TexHuuecko obopyasane sa jednocrra Ha crofHoct waa 38,000 neBa (BKIOMHTENHO CHLPBBLPH,
KOMITIOTPH, copTyep, npuuTepr/ckenep/konup/hake Mammun, undposn (poroanaparn), KakTo u ofuc
meGenn u ap. Hue uanonssame odue texnukara cpeano 10-12 gaca npes paborunre jauu u 6-8 vaca
npes nounsanTe juM. Ilo mawmm H3uMciennsa HatoBapeHocrTra Ha koMmmwotpute e Gumao 90 %.
OBGopyABaHETO € NOJ JICHOHOLIHA OXpaHa,

Hudopmanus 3a munosoro yvacrue na Musecrop.bl” AJl e nanena B Tosu moxknan — pasaen I, T. 2
CheTosHMEe Ha HHBECTHIMOHHIA nopTgei.

8 Huopmayus — omuocno  ckuonenume  om  exqumenma, oM HEL080  OBUEPHO
OpYJCECMEO  WIN  OPYICECMEO  MAUKa, & KANeCMeomo uM Ha 3IAeMOROIYNaMent, 0020680pu
3 3aeM € NOCONBANEe Nd  YCROGUAMA N0 MAX,  BKIONUMETHO Ha  Kpalinume cpoxoee  3da
uimawane,  Kakmo  u  ungopmayus - 3a  npedocmaseny  capanyuu  u noemawe  Ha
FAOBANCEH UA,

Kam 31.12.2009 Hupectop.bl” All — nsma 3anbkeHud 110 3aeMu.

Bw3 ocnosa na pewenne va OCA or 01.04.2009 r, ca nenosmpany rapaniny 3a ypasieHue B pamep
Ha TpUMecedHHTe UM OpYTHH BLIHArpamIeHHa oT cineannte wienone va CJ1:

JioGomup Kocragunos Jlekos: 1,560 ns.
Anekcn Tletpos Aunonos: 1,500 ns.
Crioapt Ansd Tan: 1,500 ns.

Hukonail Anrenos Maprunos: 1,500 ns.
Howsed Knosep: 1,500 ns,

CymMuTe ca Jeno3Mpani B 1013a Ha ApYKECTBOTO.
@unancosn omiemu 1a 2oounama, npuctiowsaua wa 31.12.2009 2,
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9. Huhopmayus  omuocno  CKUOYEHUME  OM  eMumenma, om  He2o60  ObUepPHO
Opyacecmeo AN DpyNCeCmeo MAlkd, 6 KAavecmeomo um  Ha o 3gemodament, docosopu  3d
jaeM,  BKUONUMEINo  Mpedocmaenine  Ha  JAPanuu oM GCAKARBE 6D, 6 MOSd  SHCTo i

CEBPIANN  quyg, ©  ROCOMBANE N KOHEpemHUme  Voiodua  one mAx,  GRNONumesne Ha
h‘PHf!!fHIHE Cpokode 3a nAdljane, W eama, a koamao ca G A VCHORTU.

Koum 31.12,.2009 Musectop.bI” Al - nama oTnycHaTH 3a¢Mu,

10, Hughopmayus  3a  usnonseanemo  wa — cpeocmeama  om  UIEHPWEHA  HOBA  eMUCUA
yen KHUNca npes omuemnul Repuod.

[1pes oTuernna NepHOJI HAMA HOBO EMHTHPAHE HA LCHHH KHITAKA,

1. Awanuz  wa  cvomunowenuemo  Mexcoy  nocmuenamume  hunancoeu  pesyamamu,
OMpaseny  6ve  hunancosus  omyvem 3a  unancosama  coduna, u  ho-pano  nyGaukyeanu
HPOSHOIU 3a me3u pesymamu.

ITpuxoanre ot werun npogaxOGu ca B pasmep Ha 2,981 xun. nn., koero ¢ ¢ 21% mno-manko or
npornosupanure, Hernara newanba ¢ B pasmep Ha 569 xun. as., koero ¢ ¢bhe 76% no-Maiko or
NpOrHo3Upanara.

12, Ananuz w  oyenxka Ha  NOIUMUKAMA  OMHOCHO  ynpaerenuemo  Ha  hunancocume
pecypel ¢ nocoweane  HA - BwIMOJCHOCMume  3a  oficiyoiceane  HA  3A0OBANCENUAMA,
eEeHmMyainume  IAMIaxy W MePKU, KOuMO  eMumenmum ¢ npeonpuen win  npedcmou  od
npeonpueme ¢ o2ned omempanisanemo M,

Cpo6o/IHUTe napuuHi CPEICTBA CE HACOMBAT KbM (MHancupane Ha jaeiinocture apymecTsoro. Kem
31.12.2009 Husectop.BI” AJl nama ornycuaru 3aemu. Mupectop BI' AJl oBenyiksa BCHUKMTE CH
38bIKEHUS HABPEME, TAKa Ye HAMA CBEHTYAIHM 3aIjaxH, 3a KOMTO Ja e NpeJBHKAAT MEPKH 3a
OTCTPAHABAHETO MM,

13, Oyenxa na  GvaModNCHOCMIUME 3G PeAiusayus  na  UHBECMUWNONHUME  HAMePeHus
¢ nocouwsane Nna pasmepa  Ha - pasnoigiaemume  cpedcmea u  OMpAIgeane Ha  6hIMOMCHUME
HPOMEHN 6 CIMPYRMYPAma na umancupane wa masu detunocm,

HHB:EETHU.HK}HHHTE HaMEpPCHHA Ha .ﬂ.p}f}KGCTHﬂTﬂ MOoraT aa ce pPCATHIHPAT CAMO Ha Daza reHeplanuTe
NPUXOAM 1 pennsecTupany nedantu. [peasna sanomennte napamerpy 3a 2009 roauna Ipyaecrsoro
CHHTA, Y I'!pEII.!!HﬂCIIHTE MHBCCTHLHH Ca HANMBIHO H3IMBJIHHMHK,

4. Huhopmayus  3a nacmuhuiy - NpoMENu  nApes  omyemuus  REpuod @ OCHOBHUME
HPUHYHAL 30 VHPAGIEHIE HA EMUMENMA W HG HE208AMA UKONOMUYECKA 2pyna.

Husectop.bi™ AJ] ynpasnssa cBOWTE HHBECTHIHH, KATO [MOCTABS BMCOKH, HO IMOCTHMKHMH HETH #
ofacTTa Ha KavecTBOTO, NpojykTHBHOCTTA W pentabunnocrra. lopeve BHMManue ce OTAenA B
PAIBHTHCTO Ha YOBCIIKHTC pEC}’pCH H KOPHOPATHBHATA COUMATHA OTrOBOPHOCT, anﬂ- OTHECTHHA
MEPHO/L HAMA IIPOMEHH B OCHOBHHTE NPUHLIMITH HA yupasiense va Musecrop.BI" AJL

15, Hugpopmayun 3a ocnosnume Xapaxmepucmuku nd Apurazanume om eMmumenma 6 npoyecd na
wIOmMEANe  na  uHancosume  omyemu  cucmema  3a  Gbmpewien  KOHMpon U
CHCMEMA 30 YNPAGTEHNE HU PUCKOGE.

Fognwnusar ¢uHaHcoB OTHET HA JAPYKECTBOTO TNOUICHKH Ha He3aBuCHM (PHHAHCOB OJHT OT
NHUEH3Npan excrepr-cuerosoauren. 1o To3M HA4MH ce pocTura 0OEKTMBHO BLHIIHO MHEHHE 38
HAYMHA, 110 KOHTO ¢e HaroTea orTdera, HesasucuMuar oautop ce n3Gupa oT BCAKO PEOBHO NOJIMINHO
06110 chOpanue Ha akuuonepure., Musecrop BI" AJL H3roTes i nojuibpika cueTOBOJHATA CH OTHETHOCT

@unancosy pmvemin 1a 2odunama, npuktoveana wa 31,12,2009 2,
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B CHOTBETCTBHE C MEH(JI}"HHP{HIHHTQ CHCTOBOJAHH CTAHJAaPTH, KOETO ¢ Ole CJIHa rapa’iu:s 3a
AOCTORCPHOTO NPCIACTABAHE HA HEMOROTO ¢iHIIﬂ.HCDBD CLCTOHHHE,

Musectop bBI' AJl uma npuern pbrpemmu npasuna 3a pabora ¢ aokymentute. [ nasuust
CHETOBOJIMTE] CHRXPAHARA [bHHEHCGBHTE OTHETH H JOKNQMHTE HA OJIHTOPHTE KLM TAX.

16, Huhopmayusa  3a  npovenume 6  Ynpasumeinume  u - HAOIopHume  opeanu  npes
omuemuama hunancosa 200una.

Ilpes oruernara roJMHa HACTBIM NPOMAHA B cheTasa Ha ChBeTa Ha JMpexTOpHTE, 3a HOB WieH Ha
Chieta na aupextopute Ge nibpan r-n Howed Knosep, rpamianns ua Yurapua, Musecrop.bl” AJl
HMA eJIHOCTENEHHA CTPYKTYPA Ha yrpaBlieHue,

ChBETHT Ha JMPEKTOPHTE ce chetor OT 5 nuua. Jannu ca ChBera Ha JIMPEKTOPUTE Ca [OCOYCHH B
pazaen V, 1. 2 or Jokiaja.

Ha 05.06.2009 r., na ocnopauue uwi. 23 or T3, Husectop.blI" AJl, 8 TP Ge snucan Hpaiino
Kpacumupos Jlakos, B KauecTBOTO My Ha MPOKYPHCT Ha APYKECTBOTO,

17, Huopmayun  3a  pasmepa WA SbIHAZpANCOeHUAMA,  Hazpadume W noazume
HA  GCEKN Om  uleHogeme Nd  ynpdeumenHume u Ha KOHMPOIHWmMe opanu  3a  omuemnama
(hunancosa coouna, WINIAMENU OM eMUMERMA, HEIAGUCUMO OM Mosa, daiu ca Dl eruoveny &
paixodume na e MUMENMA WK RPOUIMUNAM om painpedesenue na newanfama, griauumenio;

) Hodyuenu cymu i Henapuvin ﬂ'bﬂ'!lﬂt‘}?ﬂ;ﬁ{'{}{fﬂm.'

Meceunnte pp3narpaxienns 3a Coeera Ha JIupexropuTe ca KakTo clieasa;

JoGomup Kocramunos Jlekos: 520 ns,
Anexcu Ilerpos Anjonos: 500 s,
Crioapt Antn Tua: 500 18,

Hukonah Aurenos Maprunos: 500 ns.
Howed Knosep: 500 .

6)  yerosnu Wi pascpoyenu  GbINACPANCOCHUA, BUIHUKHATU npei 2odunama,
dopu i ako ELINAZPANCOEHUEMO €€ OBANCU KBM NO-KbCeH MOMENM — HAMA,

&) CcyMa,  OBANCUMA oM eMumenma  WAM  Her08U  OBWEPHU  OpyIcecmEa  3a  WIntaujane
Ha hencun, ofesements npu nencuonupane wiu opyeu nodobnu olezujemenus — HAMA.

I8, 3a  nyvGmugnume  Opyocecmea - unhopmayus  3a  npumedcasanu  om  wienoseme  na
ynpasumennume U4 NG KONMPOAHUME  Op2anu,  APOKYPUCIUME W GUCHINA  PBROGOOEH
Chomag  akyuu  Hd  eMumenma, GRUOMUMEIHO  arkyuume, NpUMeNcasanu oM ECeKN  om  mAx
NOOMOETNG W KAMO  NPOYenm om  akyuume om aGcexn  Kidc, Kakmo u Npedocmasenu  um
Om emumenma  ONYUU  BLPXY HEZ06U YENNU KNUNCA - 6O W pazMep Ha YEHHUME KHUING,
BBPXY  KOUMO €A YYPeOenu  Onyuume,  Wena Ha  yNpadsichAsane  wa - ONMyuume,  nokyang
yend, ako nMa mardaed, 4 CPOK Ha onyuime.

Dunancosn omaemy 30 2000nard, npatoweaiga na 310.02.2000 2,
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Hme: . Bpoi Y% om kanumana  Himenenue cnpamo navaromo na
APUMENCAE 1 OM 21acoeeme 2odunama
| GHE AR 8 Ofuioms
_ culpanue: |
1. JioGomup Jlekos - 246,194 20,53 % Hamaneno yuactue ¢ 19,307 Gpoiikn
[Mpencenaren na CJ1 _ .
2. Anekcd AHIOHOB — WIEH 77,673 6,48 Y Hamaneno ygactue ¢ 29,300 Gpoiikn
na CJ1 _
3. Crioapr Tun - wien Ha 30,383 253 % Hamaneno ywactue ¢ 13,732 Gpoitkn
C .
' 4.&1%03&& MapTHHoB — ' 97.411 ' 8.12 % Hsma uamenenmne
unen Ha CJ1 . | _
5. FOuukom Koseynr EOOJT 90,454 7,534% ~ VenuueHo yuactue ¢ 26,767 Gpoitku
6. Burowa buarapo- 20,923 1.74% Hamaneno ydactue cue 7,905 Gpoiikn
Yurapcko HupeCTHIHOHNO
- A/l (bynanema) _ .
Obmo: - 563,038 46.94 %

Moxe na ce npreme, e Hukosait Maprunos B kadecteoTo e Ha eanonnyeH cobersennk Ha [OHuKoM
Koncyar EOOJI npurexana M akuuute HA JpyKecTBoro, npeacrasnssamy obuw 15.66 % or
kanuTana Ha Musectop. BI” AJLL

Moske j1a ce npHeMe ChIIo Taka, ve AjekcH AHIOHOB B KAYECTBOTO CH HA npeaceaaren Ha Gopia Ha
JIMPEKTOPUTE W HM3IBIHHTENeH aupexktop nHa Buroma buarapo-Yurapexko HMusectuumonno AJl
(bynanema) npuTekasa M aKUMATE HA APYKECTROTO, npejacrasiapamm obmo 8.22 % or kanurana wa
Mugrectop. BI™ AJL

Moxke j1a ce npueme, ve Jliobomup Jlekos B kauecTBOTO cH Ha chipyr Ha ['eprana Jlekosa npuresana
obmo 20,53 % or kanurana na Musecrop.bI” AJL.

EMuTeHTET He € NPeoCcTaBu Ha wienonete Ha ChBeTa HA JMPEKTOPHTE OMUHH BHPXY LEHHN KHHXKA.

19 Hupopmayusa  3a  uzeecmnume  Ha  Opyacecmseomo  Q02060PENOCMU  (BRUOYUMENHD
uoocred  npukiiovdane  wa  unancosama  eoduna), & pexyaimam ha  Koumo &  Ovdewy
nepuod  mocant  0d  HACMBAAM  NPOMENU 8  NPUMENCAGANUR  omHoCHmMeNen  OR1  akyuu  win
obucayuy om HACMoRYI akyuonepu win obaueayuonepu

He ca w3secTHH TAKHBA JIONOBOPEHOCTH,

20, Hudpopmayun — 3a  eucswyu  cwdelny,  goMunucmpamusnd  wAu apbumpasxiciu
NpoussooCcmea,  KACACwu  IA0BANCEHUR  UNM  BIEMAHUA  HA  eMumenwmd 8 pPaimep  Hait-Maiko
10 wa emo om cobemeenua My kanuman.

Mupecrop. bI" AJl Hama Brcamm cuaeOuu, aIMUHHCTPATHBHE MK apOHTPaXKHK NPOHIBOJICTRA, KAKTO
H peLicHus i HEKAHHA 34 [IPCKpaTABAHSe | o0ABABAHE B JTHKBHIALIHA,

21, JHdawnu ja  Oupexmopa 3a  6pBIKU € UHEECMUMOpQ,  GRUONUMEIHO  menedon U
aopec 3a KopecnoHOEHYUA,

Dunancos omuentid 1a co0unama, nprcioveaa wa 31.12.2009 2,
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E-mail: ¢,vichinvan@investor.bg

Musecrop BI' AJl

Gyn. Anekcannbp Crambonniickn 205, er.8, Codma 1309
Ten.: (+359 2) 812 9 862

Daxc: (359 2) 812 9 853

X. Anams u passcHenne na uudopmarmaTa no npunoxenne 11 na Hapenba Ne 2 na KOH

I Cmpyxmypa Ha  kanumaia — wa  Opysjcecmeomo, — SKUOYUMEINO  YeHHUME  Knudica,
Koumo we €a  Qonyckamu 00 mupeosus wa  peyaupan nasap & Penvonuxka Bwieapun  win
dpyea  dwpacdsd  WIeHKd, ¢ ROCOYEANE  NA  paIuNHuME  KIACoee  akyuu,  npasama  u
IAOBANCENUAMA, CHBPIANU ¢ GCEKU OM  Kidcoseme axyutl, u wacmma om ofius kanuman,
KOAMO CHCMARIRGA BCEKU OMOLTEN KIac.

OcHOBHHAT KAMTAN Ha apykectsoro e 1,199,460 aesa, M3lsaio 3anmcal W BHECEH, paijleleH Ha
1,199,460 oGuknosenu, GesHaIHHN, TONMECHHH HENPHUBH/ICIHPOBAHN AKIHA ¢ MPABO HA rJ1ac W ¢
HOMHHQI | JIEB BCAKA OT THAX.

Hama akuun na Husecrop.bI AJl, kouto ne ca jgonycHary /10 ThProBHA Ha PETYJHpaH fazap s
Penybmika buirapus win Apyra Thpikaba unenka.

Mo panum, nomyyenu ot Llenrpaten genozurap AJL, kum 31 pexemppu 2009 roauna Musecrop BI” AJl
uma 295 axumonepu. 270 dusnueckn mmua npurekasar 762,932 akuun (63,6%) u 25 opuHuecku
nuua npurexkasat 436,528 akunn (36,4%).

14 o1 akuuoHEPHTE HA JIPYKECTBOTO ca YYKICCTPAHHN JTHIIA, KOHTO npuTre:kasar 335,988 akumn win
28% or kanurana.

2. Ocpanuvenun  6vpxy  NPeXeLpIANEMo  HG  yennume  KHUXCA,  Kamo — 0ZPanuvenus
34 NPUMENCABANEMO NG YeHHU  KHuded wiu  neofixodumoem om  noiywasane na ododpenue
Om OpyNeecmeomo i opye akyuonep.

Hama Hukaksi OrpaHuyucHis BLPXY NPEXBBPIAHETO Ha HeHHUTE KHka Ha Musectop.BI" AJL

3. Hubopumayus omuocno  npakomo  u wenpAakomo npumedcasane wa 5 na cmo  wiu
nogewe om npaéama na e2nac @ obwomo cwOpanue na OpYICECMBOMO, GRUONUMENO Oannu
34 arkyuonepume,  paiMepa  Ha  ORI060MO WM yyacmue U HAYuMa,  ho  Kolimo  ce
npumeNcasam akyuume.

Dupancosn omyenti a codunama, npaicnoveatga wa 31,12, 2009 2,
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Hme: bpoi akyuu:  Jan om Himenenue cnpamo navaiomo na
Kanumana ' 200unama
/
2nacoseme
& Qbomo
~ cvbpanue:
1. JlwGomup Kocraaunos Jlekon 186,221 | 15,53 %  Hamaneno yuacrue cue 7,214 Gpoitku
- 2. Anekcu [letpos AnjoHOB 77673  648% Hamaneno yuacrue ¢ 29,300 Gpofikn
3. Hukonait Anrenos Maprunos 97411 = 8,12% Hsama nimenenue
4, I'eprana 3naranopa-Jlexona 59973 | 5% Hamaneno yuacrue ¢ 12,093 Gpoiixy
5. TECHNOLOGY IN 233,120 19.44% Yeesuueno yvactue ¢ 233,120
CENTRAL AND EASTERN Opofiku
- EUROPE . _ _
6. 10unkom Koneynr EOOJ] 90,454 = 7.54% | Hama niMenenue
Obmo: 744,852 62.1 %

Mose ja ce npueme, e Hukonad Maprunos B kauecTso10 ¢ Ha eaHomnyes cobereernk na FOnnkom
Kouncynr EOOJl npurexasa M akiuumre Ha JpyKecTBOTO, npeactasassamy obmo 15,66 % or
kanutana Ha Musectop. bI” Al

Moxke 1a ce npHeMe CbhlUIO TaKa, Y€ AnekcH AHIOHOB B KAYECTBOTO CH Ha npejceaaren na dopja Ha
JPEKTOPHTE H H3NBIAHUTENEH Aupektop na Buroma bBuarapo-Yurapeko Husectuumonno AJl
(bynanema) npurexasa W akiHHTE Ha apyxecTtsoro, npeacrasinssamn obuo 8.22 % or kanuTana Ha
Husectop.bl” AJL

Moske na ce npueme, ue JlioGomup Jlekon B kavectsoto cn na cnnpyr na 'eprana Jlexosa npurexana
o6mo 20,53 % or kanurana Ha Husecrop.bI' AJL.

Hama m3MeHEHHE B NPOLCHTA MPHTEKABAHM AKIHK OT AKIMOHEPHTE, NPUTEKABAIM HAJl 5 HA CTO OT
npasara #a rnac B o0woro culpanue CHpAMO MPOLEHTA, NPHTEKABAH OT TAX KM Kpas na 2007
roJuHa.

4. ,HHHHH ki) dRyuonepUme Che ChHel KOHMPoiHu npaea i cRicane ha
mezu npaada.

Hsima akimonepy che CHEUHATHN KOHTPOTHH 1pasa.

3. Cucmesmama 30 KOHMPOL  \pu  YAPANCHAGANE WA NApAsOmMo  Ha  2rac 6 cayqaume,
KO2AMO  CRAYACUMENRU  Ha  OPYNCECMEomo cd U He206U  akyuonepu U KOXAmo KOHmporsm ne
Ce YAPadcHAsd Henocpeocmeeno om max.

Hsma cuereMa 3a KOHTPOJI IPH YIIPAKHABAHE HA NIPABOTO HA I71AC.

6.  Oepanuvenus  6wpxy npasama wa 21ac, Kamo — OZPanuNenus  6vpxy  npasama  na
2nac  na o aryuonepume ¢ onpedenen  npoyewm uiu  OGpoun  2racose,  Kpaew cpok  3a
VApaxenRsane  nd o npaeamda had o ajlac Win o cucmemu,  Npu Koumo  one cbmpydnuqer.'mau Ha
opyacecmaeomo (hunancosume  npasa, CABPIAHN ¢ aKyuume, ca omdenenu  om
NPUMENCAeanemao Na akiyjuume.

Hsama HHKAKBH OrpaHHyenns BLPXY NpaBaTa HA [, BITIOMHTEIHO OFPAHUYCHHA BBPXY MpaBata Ha
riac Ha aKiHOHEPHTE C© onpeie/ieH mpouent uan Gpoll riacose, KpaeH Cpok 3a ynpakHsbaHe Ha
npasarTa Ha riiac WM CHCTEMH, TTPH KOHTO ChC CHTPYIAHHYECTRO HA JPpYHKECTBOTO []}HHE.HEGBHTE npasa,
CRBLP3ANN C AKIMHTE, €A OT/IENCHH OT PHTEKABAHETO HA AKILHHTE.

Dunancosn omiemu 1 soounama, rpaitiogaaga na 31,12.2009 2,
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7. Cropasymenus  medcdy axyuonepume, KOumo ¢4 u3GecmHu  Ha  Opyacecmsomo  u
Kkoumo moeam da Qoeedam 00 02PAHUYENUA 6 NPEXELPIAHEMO HA aKkyuu Wil npasomo  na
anac. ‘

Ha jipy/kecTBOTO HE Ca MIBECTHH CHOPA3yMEHMS MEXJIY aKUMOHEPHTE, KOUTO MOraT Jia JIOBear J10
OrPaHHYCHHH B NMPEXEBPIAHETO HA AKIHH HITH TTPaBoTO HA rjiac,

&, Pﬂ?ﬂﬂpﬁﬂf}HME OMHOCHO  HAIHauasanemo 4 oceofoxcdasanemo Mg WieHoseme Ny
ynpasumednume  opsann Ha dpy.xre::mﬁamo o OMNOCHO  WITHIRUEanemo  Ha  HIMEHeHuA U
AdONBLIHENUA 8 yomaea.

Hpauo Jda8 HIBLPIUBA HadHa4dyaBaHe M ocsofoN/1aBane Ha 4YICHOBE HA YHOPpasHTEIHHTE OpPraHHd Ha
JPYKECTBOTO MMa caMo obuoTo cxbpanne Ha akuuonepute, Pemennara ce iemar ¢ MHOIMHCTBO 2/3
OT NMPEICTARCHUTE AKIINH,

I'Ipalm Jda HIBLPIIBAE MIMCHCHHA W JONLJIHEHHA B YCTABD HA JPYWCCTBOTO HMa Camo obuoTo
chOpanue Ha akunonepuTe, Pelnennara ce B3eMar ¢ MHO3MHCTBO 2/3 OT npeacTaBeHUTe AKIHH,

9. Ipasomowuama  wa  ynpasumeinume — op2awu WA OPYMCECMBOMO,  GRNIONUMETNO
npasomo  Oa  63ema  pewenus  3a  widasane u  ofipamuo  uUIKYRVEAHE NG aKyuu  Ha
apyacecmaomo,

CuBeTHT HA JIMPEKTOPHTE MOMKE [a NPUEMA pPEIIEeHHH 10 BCHYKH BLIPOCH, KOMTO HE ca oT
HIKIIOYHTEIHA KoMieTeHTHOCT Ha OO0uoro chlpanne chrjlacHo HOPMATHBREH AKT W/HIM HACTOAUIHA
Yceras.

CHBETHT HA JMPEKTOPHTE MOMKE 18 NPHEMA PEUICHNS, AKO HA 3aCCAAHHETO NPHCHLCTBAT BCHUKATE MY
qleHoBe (T.€. H NeTHMara “WIEHOBE) JIMYHO WM NpeACTaBIABAHM OT Apyr wien Ha Chsera Ha
Jaupekropure, Hukolt npucsersysaun wien na ChBeta HA JUPEKTOPHTE HE MOMKE JIa NpeicTanisba
nmopede OT eIMH OTChCTRYBANL wieH. [TeaHoMomuoTo 3a npeacranaspane nHa wieH Ha CehBera Ha
Jupexropure B 3aceranue na Chbpera Ha JMpekTopuTe OT Apyr wieH Ha ChBera Ha JAHPEKTOpHTE
TPAOBA Ja € MHCMEHO M HAPHYHO (T.€. MMEHHO 3a NPEJICTABIABAHE B €IHO I B [OBEYE 3aceJaHus Ha
CuBera na IMpexkTopuTe).

ChBeThT HAa JUPEKTOPHTE BIEMA PELIEHHMS ¢ eJHHOJYIIME HA BCHYKWM wieHose Ha CnBera Ha
JAUPEKTOPHTE 110 CIIEAHNTE BLIPOCH:

|, OTKpHBAHE W 3AKPHBAHE HA KJIOHOBE,

2. npugobusane, M3MEHEHHE M NPEKPATABAHEC HA YUYACTHE B IPYTH JIPYIKECTRa;

3. onobpenne na caenky no 4.l 14, an.2 or 3akona 3a ny0Gau4aHO npejUiaraie Ha LEHHM KHHMKA (caMmo
AKO CHEIKMTE ca M3BBH ojo0peHMs OT CLBETA HA JIMPEKTOpPHTE rojMuier OusHec-mulaH Ha
JpyKecTBOTO 3a pa3xo/n M HHBCCTHLIMMN),

4, pasnopexane ¢ aktuen Ha croinoct va 50,000 (neraecer xunaan) EBpo (0cBeH ako BLIIPOCHT €
oT koMnerenTHocTTa Ha O6woTo cubpanue);

5. cj1enKH, KacacuM HMeHaTa Ha JoMeliunTe, npuTexkasann ot JlpykecTsoTo;

6. IlpeiocTaBgne WM NOJYHABAHE HA 3aEMM WIM KpeauTn Ha cTofnocet nan 50,000 (neraecer xunsim)
Erpo;

7. CKITIOMBAHE HA JIOTOBOPH 3a onepaTtHBeH i GuHancos au3unr na croinocr naa 50,000 (netaecer
xuism) Espo;

8. pasmopemjaHe ¢ mnpasara HAa HMHTEAEKTYanHa coOCTBEHOCT, KAKTO M CKIYBAHETO HIM
pa3TPOrBaHETO HA NATEHT, JIMIICH3, HOY-Xay, H BIaUMHH CIOPAasyMEHHs, CBEP3AHN C HHTEIEKTYAlHATA
co0OCTBEHOCT (¢ M3KMIOUCHHE HA JIHUEH3IMOHHM CJIEMKH KATO YAcT OT KIay3HTe HA NPOJAYKTHTE H
VCIAVTHTE KbM Kpalftnure norpeGHTe/H, KATO 4acT oT ocHOBHMA Ouanec Ha JlpyxecTroto).

Dunancosy omuemn 1a 200unama, npukionsaia na 31.12.2009 o,
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9, onpenensHe Ha auuero, koetro Cheera Ha aupektopure npemara jga Owjae uidpano or O6uoTo
cubpanue 3a perucTpupad 0auTop Ha JlpyKecTROTO 3a CHOTBETHATA NO/IMHA;

10. paoGpapate KaHIMAATYPHTE HA JIMIATA 34 3aeMAHe HA CIeAHNTE KJIIOYOBA NOINIHHN (JUThIKHOCTH)
B JIpyiKecTBOTO! reHepaieH JUPEKTop, (HMHAHCOR JINPEKTOP M THPrOBCKH JMPEKTOD;

11, OcrofompapaneTo Ha JHIATA, KOHTO 3ACMAT CJACIHHTE KIOYOBH NO3HUMH (JUIBAKHOCTH) B
JpymecTsoTo: reHepaner AHPEKTop, (JHHAHCOB IMPEKTOP M ThPIrOBCKH JMPEKTOD;

12, petennero no €129, an.l or Yerasa;

13, npuemMane Ha POrpaMH 3a MaTEePHATHO CTHMY/IHpaHe Ha cayxuTennTe Ha JlpywectsoTo;

14, npuemane Ha rojguung Ousnec-naan na JpyaecTBoTo 3a pa3xoiu 1 HHBECTHIHN,

15. npuemane Ha npasuiara 3a pabota Ha cheera Ha aupektopure no w224, an.2 or T3, kakro 1 3a
NPOMEHH B TE3M NpaBua;

16. cubupane Ha cymu B pasmep Hag 40,000 (werupmjecer xuisaM) nesa no wanbu v cnopoee,
paz/IH4YHK OT ChHOMpAHETO Ha BIEMAHNY, BLIHHKBANIH OT OCHOBHATA Jieiinoct na Jlpykecrsoro;

17. Biemane Ha pelieHne 3a yseJInHueHne Ha kanuTana rno pejaa na wi. 196, a1 or Tuprosekus 3akon.
Bewukn ocranan pemenns na CbBera Ha AMPEeKTOpHTE ce Biemar ¢ 0OMKHOBCHO MHO3MHCTBO OT
BCHYKH wieHOBe Ha ChBETA HA AMPEKTOPHTE, OCBEH B CIYHAUTE, KOTATO HOPMATHBEH AKT WHIH TO3H
Yeras H3nCcKBa no-rojiaMo MHOIHHCTRO,

CHLBETHT HA JIMPEKTOPHTE MOMKE JIa B3gMa pellicHHs ¥ HEeNPHCLCTREHO, AKo BCHUKH wienose Ha Cuheera
Ha JIMPEKTOPUTE C€a 3adBHIH [HCMEHO CLITIACHETO CH 3a pewenuero. [luemenoro sansapaHe Ha
ChIVIACHE 110 NPEAXOJAHOTO HIPEHEHHE ¢ CaMo JIHYHO, & HE H 4pe3 MbIHOMOUTHHK,

1. Cuigecmeenu  d020680pu Ha — dPYICECMBEOMO, Kowmo  nopaxcoam  oeliemene,
HIMENAM C€ WM e Npekpamssam nopacdu NpoOMANG 6 KONMPoOld KA OpyaKecmeomo  npu
OCHIYECMEAGANE NG JAOBINCUMERNO  Mbpeogo  npedrazane, 1 ROCIeOuyume  om  MAax,
oceen 6 CAYNAUME  KOXAMO  pakpusanemo  Ha  masu - ungopmayus  moxce  oa npusunu
CEPUOIHU  GPEdU  HA  OPYNCECMBOMO,  UIKNOYEHUEMO HO  NPEeOXoONOmo  uipevenue ne ce
nputaea @ caveaume, Ko2amo opyocecmeomo € Onwdicno  da  paikpue unq’mp,um;tmma neo
cuama Ha 3aKond.

Hsama rakusa 10rosopu,

1. Cnopasymenus — Mexcdy — Opyucecmeomo W VApaeumennume My opanu wi
CAVMCUMENU 30 uIniawjane Ha  oGesufemenue nNpu  Hanyckawe WM yeoianenue Oei  npasno
OCHOBAKUE  WIK  NpU NpeKkpamAgane  Ha - mMpyoosume  NpagoomHOWenus  no  npuduny,
CABPIANU © MBPoGo npediazane.

Hama TakuBa ClopasyMeHHs,

JloxknansT 3a jeftnoctra ¢ npueT Ha 3acenanue Ha Cniera na gupexropure na Munecrop.bl” AJl na
18.02.2010 roamna.

ManbiIHuTeNneH upexkTop:
JThoGomup Jlekon £

Dunancosy omyemu 1a 2o0unana, npuiowsania na 31,12.2009 o,
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OTYET 3A ®UHAHCOBOTO CBCTOSMHHE
kbM 31 nekemspu 2009 roauna

31 dewxemapu 31 dexemspu
Hpuwnoxcenue 2009 2008
BGN '000 BGN "000
AKTHBU
Herexymm akrnen
Wmoru, matmmnn u obopy isane 3 163 177
fHemarepuainm aKTHBH i/ 2,773 2,291
MupecTHunn B IBLICPHA NPEATIPHATHA ] 150 150
AKTHEHY 110 OTCPOHEHH JIAHBIIN I4 3 2
Obmo Herexkymn AaKTHBH 3,089 2,620
Texkymm akrusn
THprosexyu ¥ Apyru B3eManus i 363 245
BieManud oT cBBp3aHy NPeJITpHATHA 7 25 .
[Tapn n napuyHu CKBHBAICHTH & 859 580
JIpyru Texkymm akTHen 9 64 13
Ofmo Tekymm AKTHBH 1,311 838
0616 axtinsi 4,400 3,458
IMACHBH U COBCTBEH KAITHTA
Herexymm nacusn
Jaankenus 10 QUAAHCOB JIMIHHT 15 22 -
O6mo HeTekymmn NAcHBN 22 -
Texymn nacupsn
Tbprosexn 1 Apyru 3a0bIKEHNA 10 253 32
3ak/KeHHA KM CBLPIAHN MPEIPHATHS 1 47 85
a/kBKEHHA KBM TepeoHaa 12 71 13
3B/ KEHHA KBM OCHTYPHTEITHHN
NpeAnpUaTHS 13 21 2
3aIhKeHHA 3a JaHbLIH 14 48 78
Kparkocpouna 4acT Ha 3a/iL/IKEHHS 110
(PMHAHCOB JIMIHHT 13 10 -
450 210

Ofmo Tekymm nacusm

@unanicosn omvemi 1a 2o0unama, npurodeaiga wa 31,12.2009 2,
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OTHET 3A ®HHAHCOBOTO CbCTOSHHE
kbm 31 gexemepu 2009 roguna

31 dexemapu 31 dexemupu

Hpuwioscenue 2009 2008

BGN ‘o0 BGN o0

Cobersen kanmuraa

OcHOBeH aKuMOHEPCH KanuTan 1,199 1,199

Hakynenu cobeTsenn akimm - (9)

Pesepnu 2,160 1,276

[feuanta 3a nepuona 569 782

Obmo cobersen KanuTaa 16 3,928 3,248

O6mo nacusn 1 cofCTBEH KANNTAJ 4,400 3,458
WMansamutenen auperrop: o CheraButen: Oaurop: 5

JhoGomup Jlekos A\ 3‘, ®unancoso-npasna-ksn@a HOJT  BJIO buarapus DDLI 3

f | I'eprana Kanesa

Bornanka Cokonosa, jnpanwren
Pern

Per. Ne016
6‘40
thrnkmﬁ

MunancosHs oryer ¢ oj00pen 3a H3laBane ¢ peuienne Ha ChpeTa HA mmxwpum‘ﬁmﬂmm rf.mmm.

Hoscnumenume Geaexcku om empanua 42 0o empanuya 57 ca nepasdenna yacm om dhunancosus omyem.

Dyunancogy omyemy 1 o0unama, npuikciodeania wa 31.12.2009 2
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OTHET 3A BCEOBXBATHMS J1IOX0/1
14 rojuHara, npukmovsama na 31 gexemspu 2009 roanna

2009 2008
Mpunoxcenue BGN 000 BGN 000
[puxoan o1 npoaaxin 17 2,975 2,654
Jlpyru npuxoau 18 55 23
HManonssann MaTepuaiu 1 KOHCYMATHBH 19 (22) (41)
Pasxo/ i 3a BLHILHK yeIyTH 20 (1,206) (720)
Paaxo/u 3a nepeoHana 21 (944) (787)
Paaxom 3a aMOpTH3AIHH 22 (137) (105)
Jipyru pasxo/u 23 (82) (150)
DUHAHCOBH PAIX0JIH 24 (7 (4)
O6mo pazxoan (2,398) (1,807)
Heunaba npean obaarane ¢ Janbim 632 870
Pasxoau 3a ganbLm (65) (88)
Heuaaba/(zaryba) sa roannara 567 782
Hpyr seeobxBateH Jloxo 3a roJMHaTa - -
Obm seeobxsaren 1oxoa 567 782
t:l “':'—- }{; ;\'x‘
X u[(’““"'
Hanmbanurenen JupeKTop: Cunerasuren: Dnnmp
ThoGomup hemu 11 muﬂancum-n\:anga K“-umﬂﬂ,[[

I ==y

HMoscnumennume Gerexcku om cmpanuya 42 0o empaniga 57 ca nepasdeana vacm om gunancoeun omvem,

Dunancosy omyemn 1q 200unama, npriiousan wa 31,.12.2009 2,
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OTYET 3A INMPOMEHHUTE B COGCTBEHHS KATTHTA.I
3a rojnHara, npukmousan na 31 gexemspu 2009 roauna

Ocnosen  Hpewnug om Pesepon om Jadw - HApyen Ounancos  perpimam (R
RN EREPEN EMECHA  APeONENKD et perepan
Mpitra- et Hewpada Ja:
hivones WanGd0  BGNWD  BGNWD  GoN o BGN O RGN oo ﬁn'n-l?ogn i

Cango wa 1 anyapn 2008 1,173 S48 342 8 195 366 (382) 1,250

Pasnpeaenenmne wa

nevaniara

- pesepan - - - 36 . (36) . -

- NOKPHBAHE 113

3arylin - - - - - (330} 330 -

Mpoaanens

coGCTREHN AKIHI 17 199 - - . - - 216

Heria

nevann/{saryGa) 1a 782

TEPHO, B B B B & 782

Jpyrin waMeHeHu - - - - (52) 52 -
Caano na
31 pewemnpn 2008 1,190 747 342 44 143 782 - 3,248
Caano ua 1 auyapn 2009 1,190 747 342 44 143 782 - 3,248

Koperimm or

CHETORONH TPELkN . > 5

Pasnpeneneine 1

newanbara sa;

- pesepnm - - - T6 T06 (782)

Herna

nevanbal waryia)

HepHOR - - - - - 567 - 567

[poaanens

cobCTBEHN BKLIHN 9 102 - - - - - 111
Canao na
31 nexemnpn 2009 16 849 569 - 3,928

Hanbanureen aupekrop: Onurop:

JhoGomup Jlexos

I

Munancosus otdet ¢ oao0pen 3a u3nasane ¢ pemenne na ChBera Ha IMPEKTOPH

Per. \¢
mﬂ1 6

N BT APUR

L Ql‘
.--'-"'":‘-J
Hosenumennume Genesicky om empanwya 42 0o empanuya 57 ca nepasoenna wacm om ghunanco -

4

)

unancost omvemn 3a sodunama, npukoveania va 31,12.2000 2,
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OTYET 3A HAPUYHHUTE IMOTOLHA
3a roJuuara, npurmoysai va 31 gexemspu 2009 roauna

Hlpuno- 2009 2008
MeHue BGN ‘000 BGN 000
[lapusnn noTonys o1 onepaTuEna acinoct
[MocThIIEHHA OT KJIHEHTH 3,001 2,812
[nam@anna KuM 10CTaBuiiM (B35) (1,101)
[Tnau@anus KeM NepeoHaIa U OCHrypHTenHu
HHCTHTY LIHK (767) (740}
[narenn aanbim (Ges qanbin pupxy nevanbara) (503) .
[Inatenu Aanuim BLpxy nevanGara (100) (62)
TTosyMeHn JIHXEH 43 17
Jpyru noctenienmna/ niatanus, HeTHO (2) (94)
Hernm napuamnn noroun o7 onepaTnsua jaeiinocr 837 832
[lapsann HOTONH 0T HHBECTHIMONHA A¢inoCT
[puaoGupane Ha MMOTH, MAITHHH H CHOPLIKCHIA (613) (824)
[Mpopamba Ha UMOTH, MAITHHH 1 CHOPLIKEHHA 7 I
MHBECTHLHN B ALILEPHH JAPYHecTRA (51) (65)
Hetumn naprann noTous oT HEBeCTHIRONRA AeiinocT (657) (888)
Mapuwany noroun ov punancosa geinoer
ocThiienus o1 npoaakia Ha QUHANCOBH AKTHBH - 70
Mocrunaenns ot npoaakia Ha cobeTBEHN aKIMK 111 217
Mnawanua no GUHAHCOB NHIMNHT (15) -
[IpeocTaBe i/ BLICTAHOBEHH TaeMu 3 47
Hernn napuann noroun ot gunancona aciinoct 09 334
Herno yseamsenne na napuinnre nRajananocrn u 279 278
CKBHBAJICHTH 38 “I‘p“ﬁﬂﬂ
IMapusnn HANHIHOCTH B eKBHBaAeHTH Ha | suyapn 580 302
ITapuann HaJRaHOCTH 0 EKBHRAJICNTH
na 31 gexemspn o] 859 580

Hansauurenen ,L[Hptk‘i:dﬁf CreraBuren: Omwmrop: _
JhioGomup Jlekos unancoso-npaspgs BJ10 EﬁJtI:gﬁFﬁ"’Q'D_ e
’. Feprana Kanesa/ & Bornanya. ok I
(“ Pernctpupati o @g¢ﬂﬂ
DHHAHCOBMA OTHET € OAGOPEN 3a H3/IABAHE ¢ PeIIeHHE JIMPEKTOPHYG € BB@M

¢ 5L ﬁ‘t
JITAPW ‘Pc
Hoacnumennume Geaexcky om cmpantija 42 0o cmpanuya 37 ca nepasdetna wacm om :ﬁuuaucﬁiuumm

@unancosn omemu va 200unama, npucnosaiga na 31.12.2009 2,
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HPUHAOKEHUSSA KM DHHAHCOBHA OTHET

LLHH®OPMAILLHA 3A JIPYKECTBOTO

“HHBECTOP.BEI™ e akuuonepno japyixectso, Bnucano B Tuprosexus perversp noja Homep EMK
130277328, Cenammiero U aipechT HA ynpasjienuero Ha apywecrsorto e B rp. Codus, PenyGanka
Brarapus. C Pemenne Ne474 E/26.03.2004 r. na KOH na apysecTsoro € BOHcaHo B permcThpa Ha
nyOIMUHATe JIpysKecTBa,

L. LIIpeamer ua aeitnocr

Ocuosnara aeiinocr wa “Musectop.bI™ AJl e npenocrassue wa duuancosa unHpopManua moj
opmara Ha HoBHHM, anaansu ¥ Gasu Januu 3a (PMHAHCOBHTE PE3YJITATH HA JPYKECTBATA, YHHTO
HCHHM KHMKa ce Thprysar Ha “buarapeka dougosa Gopea — Codua™AJl, 3a ChinecTreHH
KOPHNopaTHeEHA CHOMTHE OTHOCHO Te3H Apy#edTBa H 34 CACNKHTE, CKMOYBAHHM C© aKIHHTE H
obauraumnre UM, KAKTO H NPEA0CTaBAHETO HII@QFMEI[H{)HHH H APYTH HHTEPHET YCIIYIH.

1.2, Kanwraja u ynpasjenne

AKUMOHEPHUAT KAIIMTAT Ha JApyAKecTBoTo B pasmep na 1,199,460 ns., pasnpenenen 8 1,199,460 Gpos
NOUMEHHH GeiHATHYHHE aKITHH ¢ HOMHHAIIHA CTOHHOCT | NIeB Beska.

“HUusectop.bl™ AJ]l uma eanocTeneHHa cHCTEMa Ha YIPapieHHe ChLC CHBET HAa JIHPEKTOPHTE OT
neTuMa wienose, Jpykectsoro ce npeacrasnsea v yupasiasa o1 Jlobomup Konerantunon Jlekon —
HINBAHKTEICH aupekTop 1 Msaiino Jlakos — npokypuer.

L3.Crpykrypa Ha Qpy&ecTBOTO

Jpyaectsoro npurexkasa koutponso ydactue (50,10 % or kanurana) s ,HMusecrop IMyne” O0]
Ocnosuara peitnocet Ha ,JMusecrop [lync™ OOl e cv3nasame, ynpasjieHue U NoLIbpkane Ha yeb-
CTPAHHIM ¢ MEJMIIMHCKA TEMATHKA, Ch3JaBaHe Ha coTyepHH NPOAYKTH, peknaMa M CJEIKH ¢
HHTENEKTYaIHa coOCTBEHOCT.,

2, CYETOBO/IHA IMTOJIUTUKA HA JIPYKECTBOTO
2.1.basa 3a narorsane Ha GUEAHCOBHA OTHET

Hacrostuar rojgwmmen ¢unancos order  Ha “HMusecrop. BI™ AJl 3a 2009 roauna e nirorsen B
CLOTBETCTHME ¢ BCHYKHM MexayHapoanu crasgapti 3a duuancosn orvern (MCPO), konto ce
CLCTOAT OT: CTAHAApTH 3a (UHAHCOBM OTHETH M OT ThAKysauus Ha Komurera 3a passcHeHWS HA
MCDO (KPMC®O), onobpenn o1 Ceeera no Mexaynapojgun cuerosogun crangaprn (CMCC) u
MekIyHAPOAHHUTE CYETOROIHH CTAHAAPTH M THLAKYBAHHATA Ha [locTOAHHMA KOMHTET 3a pa3AcHARAHE
(I1IKP), onoGpenn or Komurera no Mexayrapoanu cyeropoann craugapr (KMCC), kowuto
elpekTHBHO ca B cuna Ha | suyapu 2009 r., n kouto ca npuetn ot Komucuara na Esponeiickus cuios.

Ja Tekyimara (pUHAHCOBA IOJIMHA APYKECTBOTO € NPHENO BCHUKN HOBH M/WIH PEBHIMPAHN CTAHIAPTH
W THAKYBanns, uiganesn or Crsera no Mexutynapoanu cuerosoann crangapr (CMCC) u pecn. ot
Komurera 3a passcuenus na MCDO, KOHTO ca YMECTHH 32 Herosata JeinocT, OT BL3NPHEMAHETO HA

@unancosu omuemu 14 200unama, npurtioveatqa na 31.12.2009 2,
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HOBHUTE HWIIH pEBH?HpﬂHH CTHI-IJ],HP‘TH HE €A HACTHITHIIH ]‘I]:I'DML‘I-IH B CHCTOBROJAHATA IMOJIHTHER Ha
J[p}'}HQCTH(}TO, QOCBEH PRBRbBR BBBEHIAHCTO Ha HOBH H pﬂ'lI]IHpHREHET{} Ha Bede }"CTL'INUBEHH
OITOBCCTHARBAHHWA, 533 TOBA Ja aoBejae mno np-DMﬁ‘IIH B KJIaUH'L'JHKElL[HHTE.‘H.‘-IH QUEHEATA Ha OTAEIHH
oryeTHn oberTH,

Biera e npeasny u npomsinara na MCC 1 - [lpeacrassne na dunancosure oT4eTH (B CHIA 3a
roamuny neppoan o1 01.01.2000 r,).

Toau crangapt BEBEKIE OTHET 3 BeeoOXBATHHA (CHBKYITHHA) JOX0/L.

O6mmsr BeeoOXBaTeH j0X0j MOKe Ja ObJe NPEJCTABCH WM B €IMH OTYET HA BCeoOXBATHMS
(CBBKYIIHHS) JIOXOJ, MAM B JIBa OTYETA — OTYET 3a JIOXO[HTE M OTICICH OTHET 3a
BCCODXBATHHA/CHLBKYITHHA  Joxod. JIONBIHMTE/IHO, HAMMCHOBAHWETO HA CYETOBOJHHA OanaHc e
NPOMEHEHO HA OTYET 38 (JUHAHCOBOTO CHCTOAHHE.

Jpyaecteoro ¢ H3bpaso ja npuiara ¢IMH OTYET 3a MpejcTaBaHe Ha BeeoOXBaTHHA JIOXOH M e
MpOMEHMI0 HAHMCHOBAHMETO HA JOCETAllHHA CHETOBROJCH fananc Ha orver 3a L]JHHEHEG!!DTD
CBCTOAHHE,

IMPOMEHH B MC®0O

[Mocouennre no-gony MCOO, npomenn 8 MCDO u passcuenns, ca npuern or CMCC u KPMCDO kum
AATATA, HA KOATO hMHAHCOBMTE OTYETH ¢a o00peHH 33 M3IJABAHE M BIIM3AT B CHIA 33 FOJAMILUHH NEPHOIN,
sanousaiH Ha WK enea | owonmn 2008 roauua,

Cranaapra m passcuenus, ogobpenn o1 Komuenara kem garara na GuuancoBure 0T4eTH

Cranaapt win passicHenme, 1ara na
BJIM3ANC B CHJIA
Hamenenne wa MCDO |, B cuna 7a

Hme na cranaapra iH paiscHcHIeTo

['[puﬂaj'auc 34 IIBPBH ITET HA

FOJAMLIHH [EPHOJIH, 3aN0YBAllH HA HIIN
crnea | auyapn 2009 roguna

MC®O 1 (Pesusupan), B cuia 3a roJMiIHu
[IePHOIH, 3ANOUBALLM Ha WK caen [ oM
2009 roauna

MC®O 1 (Pesniupan), B cuia 3a roJINIIHKU
MEepHOJIH, 3AMoYBally Ha wiK caen | suyapu
2010 roauna

Mamenenne va MCOO 2, 5 cuna sa
FOJAMIIHA [TEPHOM, 3a04BALIH HA H/IH
cnen | anyapu 2009 roguna

MC®O 3 (Pesusupan), u cebp3ady ¢ TOBA
npoMeny 8 MCC 27, MCC 28 u MCC 31,8
CHJIA 3a FOHIIHH NEPHO/IN 3aTI0UBaLILKY HA
win eaen 1 womm 2009 roguna

MC®DO 4, B cuia 3a roauIIHK NEPHOJIH,
janoupaiy Ha man cney 1 suyapu 2009
roJIMHA

Hamenenus na MCDO 7. 8 cnia sa
FOAMLIHK TEPHOJIH, 3AII0YBAIIH HA WIH
cinen 1 snyapu 2009 rognua

MeskyHapoHHTe cTanaapTH 3a GUHaHCOBH
OTHETH

[lpunarane 3a bpBH BT HA
MeskaynapoiHiTe CTAHIAPTH 38 (JUHAHCOBH
OTHeTH

[Tpunarane 3a nLPBY BT HA
MesKayHapoAHHTE CTanIapTH 38 (PHHAHCORM
OTHETH

[Inamane na Gaszara Ha AKITMH: YCIIORUSA 34
MOJyYaRAHE HA PABA ¥ aHyIHpaHe

Buanec koMOunauu

3ﬂCTpﬂKﬂ BATEJHH J0roBOpPH

DUHAHCOBH HH CTPYMCHTH: OIOBCCTABAHC

Dunancon omyemi 1a codunama, npukirodeanga wa 31,12.2009 2,
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MC®O 8, B ciiia 3a FOIMIIHK TEPHOIM,
janousaiy Ha win cnea | anyapu 2009
rOAMHA

KPMC®O 9, B cuna 3a roguiinmg nepHo/m,
janovusanM Ha uiau caea | suyapu 2009
rOAMHA

KPMC®O 12, B cuna 3a rouumm
MEPHOJIN, 3AN0YBALIA Ha Wi cnejt | Anyapu
2008 rojmna

KPMC®O 13, B cuna 3a roguimsu
HEPHOJIN, 3ANOYBALILN HA WK cnefl | aHyapH
2009romua

KPMC®O 15, B cuia 3a rouumm
MEPHOJIH, 3aNOYBAIN HA Wik cied | AaHyapu
2009 roauna

KPMC®DO 16, 5 cuna 38 roHuiHn
MEPHOJIM, 3anoUBali Ha uiu ciea | 1onH
2009 roguua

KPMC®O 17, 8 cuiia 3a roJimiusu
NEPHO/H, 3anoYBaly Ha wiu cnen |
Hoemepu 2009 rojmna

KPMC®DO 18, npuiomus 3a roJuismu
HEPHOJH, Ja0YBaLM Ha wiaM cael |
Hoemspy 2009 roauna

MCC | (Pesnaupan), B Cuiia 3a rOAMUIHHA
MEPHO/IH, 3AMOUBALIH HA UIK chnelt | ganyapn
2009 roauna

Hasmenenne na MCC 23 (Pesnsupan), B
CHIIA 32 TOJMIIHK [IEPHOJIN, 3aN0oMBAlIKY Ha
wim caen 1 suyapn 2009 rognna
Hiamenenne na MCC 27, 8 cuna 3a
FOJIMLIHHE EPHOIH, 3AMOYBAIIN HA WX
cnen 1 anyapn 2009 roguna

Hamenenne na MCC 32, B cuna 3a
FOJIHIITHN TIEPHOJH, 3ATIOYBALIM HA WI1W
chaen | anyapu 2009 roguna

Hameneuns na MCC 39, B cuna 3a
FOAMIITHE [EPUO/IH, 3AMOYRATIN HA HITH
caen 1 wnm 2008 roauna

Hamenenua na MCC 39, 8 cuna 3a
FOAMIITHY [IEPHOH, 3ATOYBAILA HA WX
cnen 1 winu 2009 roguHa

Monobpenus na MCDO 2008, npunoxamu
34 FOJNILHE [IEPHOJIH, 3ATOMBAIIH HA WIH
cien 1 anyapu 2009 roamua

OnepaTHBHH CErMeHTH

Tasan va akTHea 1o 1Ay ¢ gedguHUpann
AOX0H H3IHCKBAHMA 38 MHHHMATHO
(PuHaHCHpaHe H TAXHOTO BlauMoeicTBHE

KoHuecnoHHH criopasyMenns 3a yeiayru

[Tporpamu 3a KJIHEHTCKA TOAITHOCT

Jlorosop 3a n3rpaxkiiane Ha HeJIBHKHMH
MMOTH

Xe/UKHpaHe Ha HETHA HHBCCTHILMS B
Yy ecTpanna aeinocr

Pasnpejiensne Ha HENapUyHM aKTHBH Ha
cobBCTBEHHIINTE

[Tpexpupisne Ha AKTHBH OT KJIHCHTH
[Mpeacrassane va PUHAHCOBYH OTHETH

Pasxoan no 3aemu

Konconuampann 1 MHIAHBHIYATHH
(rHancoBy oTHETH

GunancoBH HHCTPYMEHTH: OIIOBECTABAHE H
npeacTaBane

QUHAHCOBH MHCTPYMEHTH: IIPHIHABAHE H
OLIEHABAHE, OTHOCHO peknacH(puKalug Ha
AKTHBH, JaTa HA BIAHIAHE B CHJIA H NPEXOIHH
pasnopeabu

OuHaHCcOBH MHCTPYMEHTH: IPH3HABAHE H
OlIeHABAHE, OTHOCHO JIONYCTHMH XC/UKHPAHH
HHCTPYMEHTH

3acarar nosSCHEHHUATA, NPEJCTARIHETO,
NPUIHABAHETO WIH MPHHIMITHTE HA
ouenasane, ninouenn 8 MCPO 5, 7, MCC
1,7, 16, 19, 20, 23, 27, 28, 29, 31, 32, 36, 38,
39, 40, 41.

Dunancosu omwertit 1a codutama, npuknodeanga ia 31,12,2009 2,
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Cranaapra u pascHenus, Konro ue ca ogobpenn or Komuensra kM Jatata va puuancosure
0THeTH

Cranaapr win passcienne, 1aTa Ha
BJANIANE B CHIA

Hamenenne va MCDO 1, B cuna 3a
FOJAUIIHKE  TICPHOM, 3ANOYBALM HA MM
cien | womm 2010 roauna

HMamenenne wva MCOO 7, B cuina 3a
FOAHIIHN  TIEPHOAN, 3alouBAIM  HA  MIIH
cnen 1 win 2010 roauna

Hme na CTANIAPTA WIH DaiicHenneTo

DIIDBECTEBEHHH BBB BPLIKA C [IJHH&H(:{}HETH
KpH3a

OnosecTaBaHus BLE BPBH3Ka C onpejiciane na
Cripase/LiHBa CTOHHOCT M NHKBHJICH PHCK

[ToseueTo OT CTAMAAPTHTE M PA3HCHEHHATA, MOCOYCHH MO-TrOpe He ¢a NMPHIKHUMK 34 JeHHoCTTa Ha
JPYKECTROTO, NOPaH KOCTO HAMA JIa OKaMkarT BIHAHHE BLpXY (huHancoBuTe orderH. [Ipnaoxkennero
Ha wimenenuata wa MCC 1 Ilpeacrasse wa (UHAHCOBH OTYETH JIOBEJE /IO NPOMAHA B
HAMMEHOBAHMATA M MPEACTABAHETO BHB (DHHAHCOBMTE OTHETH — NPEJAHMHO B OTHETA 38 JIOXO/AMTE H
Gananca. [lpymecTsoTo mokassa 1ocie/Ballara OINEHKA Ha HEMATEPHATHHTE AKTHBH B OTYeTa 3a
peeoBXBaTHUA J10X0/ B no3uuMATa Ha Japyr sceobxmaren noxon. Ilpean npomsnara na cranjapra
NOC/Ie/IBAIIATA OLEHKA € TOKA3BaHA CAMHCTBEHO B [OIMIMATA HA COOCTBEHNA KaruTal.

JIpy#ecTBOTO OpPraHM3upa M OCBIICCTBABA TEKYIUIO CYETOBOJHO OTHHTAHE B CBOTBETCTBHE ¢
HIMCKBAHMATA HA HBArapCKOTO 3aKOHOAATENICTBO — CHETOBOHO, NAHBYHO H ThProBeKo,

(DunancoBHs OTYeT € WITOTBEH B CHOTBETCBHE ¢ WIHCKBAHMATA HA NPHHUMIATE 3a jeficTBallo
MpeANpHATHE, TEKYIIO HAMHC/IABAHE, MPEANA3HBOCT, MPEJAMMCTBO Ha ChAbpxKanneTo npea Gopmara,
CHIOCTABUMOCT Hil MPHXOANTE M PAIXO/IHTE, TOCIE0BATEIHOCT HA NPEJICTABRHETO,

HacTosinaT rojtmiieH HHMBHIYAICH (PHHAHCOB OTHET € MIrOTBEH NIPH CllazBaHe Ha NPHHIANA Ha
HCTOPHHECKATA LEHA, MOH(DHIMPAH B ONPE/IC/ICHH CAYYAH ¢ NPCOLCHKATA HA HAKOH AKTHRH M TIACHBH
Mo TAXHATA Clpake/UiHBa cTolHOCT, baskTe 3a OUEHKATA ¢a OMOBECTEHH B CHETORO/HATA MOJHTHKA
KbM (uHaHcOBHA oTveT, He ca KOMNEHCHPAHH AaKTHBH M MACHBH, C H3KIOMCHHE HA WIPHYHO
paspemenne Ha MCC 1 KakTo € NOACHEHD KBJETO ¢ HeoDX0 MO,

[Ipea texymms Ordered MEpHOJ, JAPYKECTBOTO ClIE/BA ChIUATA CYETOBO/HA MOJMMTHKA, KAKTO H
METOMTE 3@ H3YHC/ICHHE Ca KAKTO NMPH nociaejuure roaumun Guuancosy orvern. lpunaranara
CHCTOBOIHA [MOJIMTHKA LETH HIrOTRAHHTE T.]]HII&HCDBH OTYCTH Jla NPpeiCTaBaAT 4YCCTHO W BAPHO
(PMHAHCOBOTO CLCTOAHME HA JIPYKECTBOTO, (HHAHCOBMA PEIYATAT W NAPHYHWTE  TOTOUM,
CueroBoanara MoJuTHKA € MpHIAraHa nocicIoBaTe/IHO, ¢ HIKIIOUYCHHE HA ChnydanTe, KbACTO TOBA HE
€ HAPHUHO YITOMEHATO.

JIpy#eCTBOTO BOAM CBOMTE CHeTOBOAHM peructTpu B Onarapekn jes (BGN), koitto npuema kato
HETOBa OTHETHA BanyTa 3a npeacrassne. lanuure B npejcraneHns GHHAHCOB OTYET W NPHIOKEHHUATA
KM HET'o Ca NPe/IcTaBeHy B XHITAH /1eBa.

[pejcTaBaHero Ha PUHAHCOBHA OTHET CLITIACHO MEmyHAPOJAHNTE CTAHAAPTH 3a (DHHAHCOBH OTYETH
H3NCKBA PHLKOBOJICTBOTO Ja Hanpasd Hail-1o0pn npuOIHIKNTEIHH OLEHKH, HAYMC/IEHHA H PAIyMHO
obocHOBAHK NPEANONOAKCHAA, KOHTO OKA3BAT E¢EKT BBEPXY OTHETEHHTE CTOHHOCTH HA AKTHBHTE H
IMTACHBHTES, H HA OITOBECTABAHETO Ha YCIOBHH BICMAHHA H JANLIDKCHHA KBM JlaTaTa Ha OTYeTa, H pEClI.
BEPXY OTHETEHHTE CTOMHOCTHM pasMepH HA NPHXOAMTE W PAIXOAUTE 338 oTveTHHS nepuoi. Tedn
HpHﬁJIHZHTEJIHH OUEHKH, HAYUCICHHA H MPEAnOJoMKCEHHA Ca OCHOBAHH HA HHIiJﬂpMﬂIJ,HSITa. KOATO €

Dunancosu omyeni za 200unama, npurironsana wa 31,12,.2009 ¢,
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HATHYHA KBM jlatata Ha GuHancoBus order, nopajad koero Gvjeumire daxrtideckn pesyarari Guxa
MOIJIH 18 OB1aT pasinyaHl OT THX.

2.2. KoHCOAMIMPan 0T4eT Ha JAPYRECTBOTO

Jlpy#ecTBOTO H3rOTBA KOHCONMIMPAH oTyeT 3a oTdeTHara 2009 roauna, B KOHTO OTHET € BKIIOYEH H
HACTOALMAT  MHMBHayanen orver. Cunen  ojgo0penue 0T PBHKOBOJCTBOTO 34 M3jaBaue,
KOHCOJIMIMPAHUTE OTHETH 11e OBJAT HA PA3NONOKEHHE HA TPETH JTHILA.

2.3, Cpasaure/nn Jannu

Hps #IroTEAHCTO Ha MPSACTABCHHT OTYHET ca HIMOMIBAINN CHETOBOJNH OHCHKH ¥ JIOMYCKAHHA.
Bripexn ue Tean onenkn ca 6asupany na nal-muaHOTO MO3HABAHE HA TEKYLIMTE ChOMTHA K JIeiicTBIA
OT CTPAHA HA PLKOBOJCTBOTO, PEATHHTE pesyITaT Morar aa Ob/1aT pasinaiy OT HATIPABCHHUTE OIICHKH
H JIONYCKaHHA,

2.3.1. Pexnacughuxauun na cpagnunmeanu Oaunu 3a npedxoden nepuod

Jaovancenus no anucani ORN06H BHOCKU

[lpea 2008 roamna 3aL/IDKEHMATA 1O 3aNWCAHM JIUIOBM BHOCKH B JIBLIEPHO JIPYIKECTBO cCa
Npe/ICTaBEHH KaTo HaMaleHWue Ha akrupute B Oananca. B npencrasenus oruer 3a 2009 rojmna,
FAUBIOKCHUATE 110 3AITHCAHN JIATOBH BHOCKH Ca NPEICTBCHH KATO TEKYIIH TMacHBH B OTHETA 34
(PMHAHCOBOTO CHCTOAHUE B IPYIIATA HA 3a/IL/UKEHHATA KbM CBLP3AHH PCANPHATHA,

Cpasnurennnre gannd 3a 2008 roguna ca pexnacuduumupany.

Hpveu ihunancosu axmugu
Ilpes 2008 roauna npeAniaTeHUTe pasxoan ca NMpeAcTaBeHH B IPYNaTta Ha ThProBCKHTE M JIPYTH
paemanua. [Ipes 2009 roguna Te ca npejicTaBeny KaTo JApyrn PUHAHCOBH aKTHBH.

Cpasunrennnte gannn 3a 2008 To/mua ca peknacuguimpani.

2.4, DynKupoHAJIHA BATYTA 0 NPHIHABANE HA KYPCOBH PALINKH

MyHKUMOHATHATA M OTHETHA BAJIYTa Ha ApyKecTBOTO ¢ Onarapckuar jes. Cle/ BBBEKIAHETO Ha
€BPOTO KaTo ofiitaina BaayTa Ha Esponelickus ¢bio3, 1eBbT ¢ (JHKCHpaH ¢ eBPOTO B CLOTHOIIEHHE
BGN 1.95583:EUR 1.

[Tpy nupBoHAvATHO NpHIHABAHE, CleJiKa B YYHICCTPAHHA BATYTA ¢ 3anucBa BLB (PYHKUHOHAIHATA
BEITYTA, KaTo KM CyMAaTa B ‘i}'KﬂE{:TPHHHH Ba1yTa Ccc HPHJ’IH.I‘H. OOMEHHUAT K¥pC KbM MOMCHTA HA
CHSNIKATA HIW ONCPAIHATA, r[ﬂPH'-[HHTﬁ CPEIICTRA, BICMAHHATA H 3a0B/DKCHHATA, KATO MOHCTApHH
OTHETHH ﬂﬁEI{TH. JEHOMHHHPAHH B ItI}"'.I-I{'.?.I!:'li.‘.T}'_'IMEl.I'IH:l BAUTYTE CE€ OTUHTAT BLB 4]}’HKLI,HBHH.I’IHE.TE BaIyTa
kato ce npuaara oOMeHHMAT Kype, nyGaukysan ot bHB 3a nocnenuua paboten jien Ha ChOTBETHHSA
Mecell.

Hemonerapuute ortuetHH  o0ekTH B oTvera 3a (DHHAHCOBOTO CHCTOAHME, IHLPBOHAYAIHO
JCHOMHHHPAHH B YYKIACCTPAHHA BAJYTA, CE OTYMTAT BHB (DYHKIHOHAJHATA BAJIYTa, KATO e mpuiara
HCTOpHYECKHAT OOMEHEH KYPC KBM jarara Ha OMNepalHara W [OCHe/Ballo ce¢ MpeoucHABAT 110
TAKIMOUHTENEH KYpC.

uancosn omvenis 1 dodunama, npRKogaaiiga na 31,12,20009 2,
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2.5, llpuxoam

[TpuxoauTe Ha APYHKECTBOTO ce NpusHaBaT Ha 6asa NPHHIMIA 38 HAYMC/IABAHE JI0 CTENEHTA, JI0 KOATO
CTOMAHCKHTE HIAr0aH Ce npnnﬂﬁHBaT OT ApYHECTBOTO U HOKOJIKOTO NPHXOJHTE MOTAT HAJICAIHO [ cC
HIMEPAT,

anXG,HHTE C¢ OUCHABAT MO COpaBc/UTHBA crofiHocT Ha MOIYHEHOTO HIH NOJAJEKAII0 Ha nojdy4vasalc
NNauaHe WiH BBIMEIIABAHEC, HETHO OT KOCBCHH JdalbLuUMH (ﬂI{HHB W JaHbk jgobasena C'I'ﬂﬂlﬂ}ﬁ:'l']l H
MPe/IOCTABEHNTE OT JPYKECTBOTO THPIOBCKH OTCTHIIKK W pabaTi,

“pH MpeAOCTARNHETO HA YCIYTH, MPHXOAHTE CC MPHIHABAT, KOTATO CA H3MTBJIHCHHN CICIHATC YCIOBHA:

- JIPYKECTBOTO HE € 3anasuio Npoab/IKaBallo YYacTHe B YIPAaB/ICHMETO HA YCIYTHTE WIH
eherTHREH KOHTPO BLPXY TAX;

- cyMmaTa Ha NPHXOAMTE MOXKe 1a Onhe HAUICIKHO OLIEHEHA;

& BEPOATHO ¢ HKOHOMHYCCKHTC H3TO1H OT chaenKara jaa ﬁ'!.JIEIT MOJTYHCHH

- HANPABEHUTE PAIXOAH WIH Te3IH, KOWTO [IPEACTOH Ja OhLJaT HANPABCHH MOTaT HAMICHKHO Ja
Obaar oueHenn;

[Ipuxomure or npoaaxGu ce HAYMMCIABAT B MOMEHTA Ha TAXHOTO BhIHMKBAHE, HEIARHCHMO OT
MAPHYHATE NOCTRIICHHA W ITAIAHKA,

[lpuxoasT, chigaiel OT NOAIBAHETO HA AKTHBM HA JPYKECTROTO OT JPYTH JIMLA BB BHI HA JIMXBH,
JAHUEH3MOHHM TaKCH M JAHMBHJICHTH CE€ NPH3HABA, KOTATO CyMaTa Ha npuxoaure mMome ja Obie
HaAeHIHO HiYHeaeHa | 3a NpelpHATHETO HMA HKOHOMHYCCKA H3roa, Chbp3ala ChC CICIIKATA.

[TpuxoauTe 0T JTUXBHM C€ NPHIHABAT TEKYIIO, NPONOPUHOHANHO Ha Bpemesata Gaza, KOSTO OTYMTA
eeKTHBHHA 10X01 0T huHaHCOBUA akTHB, JINXBEHHAT NPHXOJ1 BKITIOUBA PAIIHKATA MEAUTY OTHETHATA
CTOHHOCT Ha OBATOROTO BJIOMKEHHE H CYyMaTa MYy HA MAASHa, KaTo e HIMoa3sa METO I Ha E[bEKTHHHHﬂ
JIMXBEH TIPOLEHT, C Koo ce JHCKOHTHPAT OYAKBAHHTE G'I#I,EI.L'[H NapHYHH TMOTOUH 34 nepHoJa Ha
MOJIIBAHE Ha Ii}HHEHCUBHH HHCTPYMEHT JI0 CymMmarta HA HAYaJIHaTa OTYeTHA CTOMHOCT HA ¢HHEHEOHHH
AKTHB,

2.6, Paixoan

Pasxoaurte B JIPYHECTBOTO CC NMPHIHARAT B MOMCHTA HA THXHOTO BhIHHKBAHC HA fasza na NPHHLIATIHTE
HA HAYMHCIABAHE H CHIOCTABMMOCT HEJABHCHMO OT [MAPHYHHTE NMIAIARHA 38 TAX,

Pasxoaute 3a Objciy NEpHOAH ¢ OTIArAT 3a NPH3HABAHE KaTo TEKYLl pasxo/l 3a nepuoja, npes
KOHTO JIOFOBOpMTE, 38 KOHTO €€ OTHACAT ca MImbAHenn. Pasxoxure 3a Owbaewm nepuoan ca
NPeACTABEHH KaTo NpeiiaTeHn pasxoin,

MUHAHCOBUTE PA3XO0/IM C¢ BKTIOUBAT B OTHETA 38 BCCOOXBATHMA J0XO0/l 34 NEPHOJIA, U CE ChCTOAT OT
JHXBEHH pa3xo/u, GAHKOBH TAKCH M KYPCOBH PAlIHKH OT BATYTHH ONEPalii.

2.7. Umoru, mamunn u obopyasane

Mmorure, Mammuute u 0DOpPY/ABAHETO ca NPEACTABCHM [0 leHa Ha npujodHBane, HaMaIeHA C
HATPYTIAHATA aMOpTH3ALMA 1 3aryouTe ot obeslenka.

DUAANCOSH oMMy 1a 200unama, npissiogsang wa 31.12.2009 o,
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[lpu nepeoHayaaHOTO €W npuaobHBaHE MMOTHTE, MalMHHTe M oGOpYIBAHETO €€ OLEHABAT M0
ceflectoltnoct, KOATO BKMOYBA NOKYNHATE NHOHA, MHTHHYECKATE TAKCH H BCHUKH APYrH RpeKH
pa3xo/d, HeOGX0MMH 3a IPHBEKIAHE HA akTHBA B paboTHO CheTORHME.

Jipymecrsoro e onpejenwno croiinocren npar or 500 ns, nop kofito npuaoGurure aKTHBA
HE3ARHCHMO, He MPUTEKABAT XAPAKTEPHCTHKATA HA JLATOTPAcH AKTHB, Ce TPETHPAT KATO TeKyll
pa3Ixol B MOMEHTA Ha NpHAOOHBAHETO MM,

[Tocnensamoro oueHABaHE €€ HIBLPIUBA Bb3 OCHOBA HA NPENOPBYHTENHHA NOJXO] — leHa Ha
npuaoGuBane, HAMAICHA ¢ HATPYIIAHATE aMopTH3aiky U 3arybu or obesnenka.

[Mocneasamm pasxoun, CBLP3AHM ¢ ONpPEJICICHH AKTHEH, KOHTO Bewe ca NpHIHATH BLE (HHAHCOBHSA
OTHET HA JPYIKECTBOTO, ce NPHOABAT KbM CYMATa Ha AKTHBA, KOraTo € BEpOATHO JIPY/KECTROTO JIa HMA
WEKOHOMHYECKH 1MOJT3H, HAABHIIABALIH NMBPBOHAYAIHO OLICHCHATA C[b{:KTHBI{UCT HA CBOTBCTHHA aKTHB,
BeHukn Apyru noc1eBaii pasxo/u ce NpH3IHaBaT B 0TYETa 34 BeeoOXBATHHA JOXO0/ 3a NepHoa,

MMOTH, MAUIMHY ¥ CHOPBKEHHS NPUI0GHTH B YCIOBHATA HA (UHAHCOB JH3HHI C€ AMOPTHIMPAT Ha
Dasa Ha OYAKBAHMA [10JIE3EH CPOK Ha NOAHOCT, ONPEIe/IeH NOCPeICTBOM CPABHEHHE ¢ NOA00HH AKTHBY
WK Ha 0a3a eToilHoCTTa HA JIM3HHIOBHA JIOTOBOP, AKO HEMOBUAT CPOK € MO-KPATEK.

[TpuxoauTe BaM pasxoJuTe OT NOJYYEHH AKTHBH [PH YCIOBHATA HA ONEPATHBCH IM3HHI Ce
NPEACTABAT KATO JAPYIH DPHXOAH M Pa3XO/H 3a BLHIIHE YCIYIH B 0TYeTa 32 BeceoOXBaTHHA JOX0L.

MmoT, MalllMHa WK ChOpLIKEHHE Ce OTITHCRA NPH NpoAaKOaTA MY WM KOTATO HE CC OMAKBAT HHUKAKBU
ObJCUIH HKOHOMHYECKH HIFOJH OT HEroBOTO H3NOJI3BAHE Wi npu ocsobokaasaHe oOT Hero.
[lewanGure mam saryOure, BBIHMKBALLM  [PH  OTNHCBaHETO Ha aKTHBA (Npe/CcTaB/IABALILN
CIIpABE/UIMBATA CTOWHOCT HaMalneHa ¢ pasxoJuTe 3a npogakba), ce BKMOYBAT B OTHETa 34
BCeOOXBATHHA JIOXO/1, KOTaro akTHBLT Obj1e OTIHCan,

B Kpad Ha BCAKA ltlHHﬂHCﬂBa rojJHHa C¢ HIBBPIIBA MIPEriel Ha OCTATHhYHHWTE CTGE’HGL‘TH, MOAEIHHA
WHBOT H HPHIAraHuTe METOJH HA aMOpPTH3AINA Ha AKTHBHTE M ak0 OYaKkBaHHATA Ce pazin4aBsaTt oT
NpeAXOAHHTe pHOIHINTETHN OLEHKH, NOCIEAHHTE CC IPOMEHAT PETPOCIICKTHBHO,

Memoodu na amopmusauun

JlpyKecTBOTO M3MOJI3BA JIHHEEH METO/l HA AMOPTH3AIMA 3a CPOKA HA TOJE3EH JKUBOT HAa AKTHBMTE.
CpoKBT HA Mos1e3eH AKHUBOT 110 OT/ICIHH AKTHBH € ONpeelien 0T PLKOBOACTBOTO HA JAPYIKECTBOTO, KATO
e chobpased ¢ (UINYECKOTO H3IHOCBAHE, crielMpuKaTa Ha oGopyaBaneTo, ObIEIINTE HAMEPEHHS 3a
yrnotpeba M ¢ npeanojaragMoTo MopanHo ocrtapssane. [lo rpynm akTMBM ce npuwiarar ciaeiHuTe
AMOPTH3AUHOHHN HOPMH:

I'pyna aktupn Amoprmaunonna nopma B % Tlosesen :KHBOT B TOJARHN
Mawunn n obopyasane 20 5

Oduc ob3asexnane 15 7
KoMmoTspHa TexHuKa 25-50 4-2
agroMoOuIn 25 4

Dunancosy dmyemy 1a 200unama, npuraovsana ko 31.012.2009 o,
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2.8. Hemarepnajnu aKTusu

JibavorpaitinTe HEMATEPHATHY AKTHBH CE NPEICTABAT B OTHETA 3a (JMHAHCOBOTO CHCTOAHME 110 LeHA
Ha npupoOHBane. B Ccherasa Ha HeMmarepHalHHTe JBATOTPAlHM AKTHBH CE BKIIOUBAT ABTOPCKHTE
npasa ¥ nporpaMHUTE npojyKTH. [IporpaMuuTe MpojAYKTH c¢ aMOpPTHIMPAT, HINOI3BalikK JTHHeeH
MCTO HA B.MU]J‘I'H']-HHHI[. ﬂoneauun*r JKHBOT B I'OJAMHK HA hporpaMifpTe NPOOYKTH € OUEHEH HA T.T.
ABTOPCKHTE l1paBa CC OUEHHABAT N0 CPaBe/UTHBA CTOMHOCT ¢ HEOIPaHHYEH CPOK HA NojI3BaHe ¥ ce
TecTear 3a obeInenKa.

JIpyecTBOTO NPHTEKABA THPrOBCKM MApPKH, TNPeJOCTABCHM OT ChOTBETHATA [IpABUTENCTBCHA
aremymg, 33 cpox 0T 10 rogmpmn, © ONNME 33 DOAHOBSBAHE 0 Kpas HA TOIM OTYETEH DEepHO.
[loanosasanero ce wasbpuisa (e3 HUKAKBH WIM ¢ HEIHAYMTEIHM paIxojm 3a Jpyxectsoro, B
pe3yJiTaT Ha TOBA, TO € ONPEACIHIO, 4 MO/ICIHNAT JKUBOT Ha THPTOBCKHTE MAPKH € HEOFPAHHYEH,

IlpomennTe B OMAKBAHMA MOJEICH KUBOT HIM MOJEN HA KOHCYMHpane Ha OLACIUTE MKOHOMHYECKH
HATO/IH OT HEMATEPHAIIHMA AKTHB C€ OTHHTAT YPe3 NPOMAHA HA AMOPTHIAUMOHHHUA CPOK HIIH METO]1 U
Ce TpeTHpar kato NpoMAHa B MpUOIHINTEIHHTE CYETOBOIHM OLCHKH, Paixo/uTe 3a aMopTHIaLlNS HA
HEMATEPHATTHUTE AKTHBH, C OTpaHHYEH MOJe3eH JKUBOT, Ce Knacuuuupar no TaxHara yHKus B
oTHeTa 3a BeeoDXBATHMA JIOXO 3a nepuoja, ¢hobpasino nianomipaneTo (npeaHazHavueHneTo) Ha
HEMATCPHAIIHHA AKTHB,

BL"E'pE[IIHﬂ ChIIAICH HEMATEPHAIEH JBArOTpacH aKTHB, KOATO BLIHHKBEA B pesyirar na JefiHocT no
passuTre ((hasa HA PaIBUTHE OT BHTPEUICH MPOCKT), CC NPHIHABA 3a HEMATEPHAIEH AKTHB, KOIATO
NPENIPHATHETO MOMKE 13 JOKake:

- Texunuecka cnocobHocT 3a JABRLpLOBAHE HA NPOCKTA HA HEMATEPHAIHHA AKTHB, Taka 4y g
Guie koo 3a ynorpeba wim npoaxba;

- HAMEPECHME 38 3apbPUIBAHE HA HEMATCPHATHHUA AKTHR,

- CnocoBHOCT 3a HINONIBAHE MITH HPOAaKDa HA HEMATEPHAIHNS AKTHB;

- HAYHHMTE [0 KOTO HemaTepHanuMs aKkTHB WIe JoBeje 0 TeHepupaneTo ua Ongeim
HKOHOMMHECKH H3TOJH, BRIIOYHTEIHO MMOJIE3HOCTTA MY [IPH BRTPELIHO H3NOI3BaKE;

- cnocoGHOCT 38 QUEeHABAHE HA PA3XOUTE, IIPOHITHYALIN OT HEMATePHAIHMA aKTHB 110 BPEME HA
HErOBOTO PA3BUTHE,

MewanGure nim 3aryOure, BLIHUKBAIIH 1IPH OTIHCBAHETO HA HEMATCPHANICH AKTHB, NPE/ICTaBIABALIN
pasMKaTa Memay chpase/iHBaTa CTOHHOCT HaManeHa ¢ pasxo/jMTe 3a nNpogaxba, ce BKMOYBaT B
oTyeTa 3a BeeoOXBATHHA JOX0/] B [1EPHOA, KOTATO aKTHESLT Ghlie OTHeaH.

2.9, Hupecrnuun B Asmepun qpysKecTaa

Jbarocpounure HHBECTHIIMM B ABIIEPHW JIPY/KECTBA ca TIPEACTABEHH B HACTOMINMA TOJMINEH
(ppancos order Mo Uena Ha npuiobusane (cebecroitnocr), B choTBETCTEHE ¢ H3McKBanusTa na MCC
27 Qsnose B CoBMECTHI MPEARPHATHA.

Dupancosn dmyemu 10 200unama, pprociousaa wa 3112, 2009 2,
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[Tpurexasanure OT JAPYKECTBOTO JABJATOCPOHHH HHBECTHIMM 1OJUICKAT HA nperien 3a obesueHka,
[Ipn yeranopapane na yenosus 3a o0e3sllenka, ChILATa Ce OTPAIARA B OTHETA 34 BeeoDXNBATHHA J0X0/
3a nepuoja. Ilpn nokynka u npogaxba Ha MHBECTHIIMK B IbUICPHN JPYIKCCTBA CC NMPUIAra METOILT
“JIaTa Ha ThPryBane (CKIIOMBaHe Ha cenkara)”,

HMusectHimmnTe B ABIIEPHA APYHECTBA CC OTITHCBAT, KOTATO HACTHITAT MPARHHTE OCHOBAHHA 34 TOBA,

2.10. Marepuaanm 3anacu

Marepuaiuure 3anac ce OLEHABAT 1Mo LeHa Ha npuaodurane, Ouenkara Ha norpebieHneTo UM e
HABBLPLIEHA 110 METOJA HA KOHKPETHO — ONPEC/ICHA EHA, & IIPH FOPUBOTO 110 CPEIHO — HpeTeriieHa
LeHa, MaTtepHaaHuTe 3anacu Ha JIpYKeCTBOTO NPEJICTARIABAT OHC KOHCYMATHBH H TOPHBO.

2.11. Teprosexn i Apyry B3eManns

TeproseknTe BIeMaHHA C€ NPEACTABAT H OTHHTAT 110 CTOHHOCTTA Ha OPHIHHAIHO H3adeHaTa dakrypa
(cebectoitnocT), HaManeHa ¢ paiMepa Ha obesrenkara 3a HechOupaemn cymi, THProBekuTe BICMAHNA
ce ofeitenspar, KoraTto chulecTByBatr 00EKTHBHH JI0Ka3aTe/ICTBa (KaTo HAIPHUMED, CTABa BCPOATHO, He
JLIBHHMEST e Ohae obs8eH B HECHCTOATENHOCT WIH HMA 3HAYMTEIHH ¢|HHchnBH ITPYAHEHHUS), ue
JPYKCCTBOTO HAMA 1 MOMKE C1=EE[§IE H3LAIO BCHYKH JB/TKMMH CYMH, CLITIACHO NLPBOHAMAIHHTE
yeaosua Ha (akrtypara, HecnGupaemure BieManus ce OTIHCBAT, KOTATO €€ YCTAHOBAT NpaBHUTE
OCHOBAHMS 38 TOBA, HITH KOTaTo JQJIEH0 THPrOBCKO BIEMANE Ce NpeLieln KaTo HaILIHo Hechbupaemo,

Onpejensnero na obe3nenkara ce HIBLPIIBA Ha 6ala Ha BLAPACTORNA AHAIING HA BCAKO €HO BieMane.
2,12, IMapn u napu4un eKBHBAJICHTH

[lapuunnTe cpeicTsa ca KparkoCpouHH (PHHAHCOBH AKTHBH 110/ (hopMara Ha MAPHUHM HATHYHOCTH
wim exkpupanentu. [lapudanuTe HATMYHOCTH ca HATMYHM napu B Opoit M Gescpounu OGankosu
aenosuTi, ITapHyHiTe eKBHBAIICHTH €A KPATKOCPOYHH, BHCOKOIHKBH/IHH BIOKCHHA, KOHTO €4 JIECHO
obpaTUMH B CBLOTBETHH TIAPHYHH CYMM H KOMTO ChIBPKAT HE3HAUMTENEH PHCK OT NPOMAHA B
CTORHOCTTA MM,

3a nenuTe Ha MATOTBAHETO HA OTHETA 3a MAPHYHHUTE MOTOLH:

- NApHYHMTE [OCTHIUVIEHHS OT KJIHEHTH M HapHuiMYe [UlamaHus KuM  JOCTABYMIM  ca
npejacrasenu Gpyrio, ¢ srmoven JUIC (20%);

- MOJYMEHHTE JIHXBH MO PAINNAINATeJHH CMETKH €a MPeACTABCHH B NMAPHMHMTE MOTOLM OT
oneparusHa Jeffnocr;

- mnarernst JUIC no nokynks #Ha AuAroTpaiiHe akTHBH ¢e 110co4Ba Karo “ApYrH NOCTLILICHHS
(naananua)”, HETHO KbM [IAPHYHATE NIOTOIH OT ONEPATHBHA AeHHOCT, JOKOJIKOTO TOI yyacTsa
H CC BLICTAHOBABA 3AC/HO M B ONEPATHBHUTE MMOTOIH Ha JAPYHKECTBOTO 3@ CLOTBETHHA MEPHOT
(Mecent).

2.13. 3aab/ekenns KbM JOCTABYHIN B APYIH 3AILJACHIA

3abIDKEHUATA KbM JIOCTABYHIIA M JPYFHTE TEKYIIN SILIUKEHHH C¢ OTYMTAT Mo croifnocrra Ha
opurunaiuuTe aktypn (ceGectofinocT), KOATO ¢ NIPHEMA 34 CripaBe/UTHBaTa CTOHHOCT HA Cle/KaTa,
KOSTO tie Gbae namnarena s Obaeie cpeuy noayyeHnTe CTOKH | yCIyrH.

Dunancosn omyemu 3a 200unami, npuocipasanga wa 31.12.2000 o,
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2.14. Jhsnur

Dunancos AU

QOUHAHCOBHAT JIHIMHT, TIPH KONTO KbM JIPYHKECTBOTO ¢¢ TpaHcdepupa ChINECTBEHATA YACT OT BCHYKH
PUCKOBE M CTONAHCKH MOJI3H, NPOH3THYHALM 0T coBCTBEHOCTTA BLPXY aKTHBA 110/1 (PHHAHCOR JIHINHT,
oo KHIIH‘I’H.-’IH?H[_!H B OTHETH 348 EﬁHf{ﬁHGﬂBﬁTﬁ CHRCTOANKE, KaTo O Mpeacrass Kano HMOTH, Maillifid M
uﬁnpyﬂuaﬁc Noa JU3HAT 0 eHa Ha nesabapna I'[pDJ'lE‘I.'JKﬁ'a MM aK0 € MOo-HHCKA — M0 HACTOHILATA
CTONMHOCT HA MUHUMAITHHTE JIH3MHTOBH NIamanus, JIM3HHIOBHTE MIALIAHKA CBABPIKAT B ONpeae/IeHO
CHOTHOIICHWE (PHHAHCOBHA Pa3xo/l (IMXBATA) H MPHIIAJAIIATA Ce HaCT OT JH3HHTOBOTO Ja/IBIIKEHHE
{TJIEII!HIII.IE}, Taka 4e Ja ce NOCTHIHE NOCTOAHCH MTHXBEH NPOLCHT 34 OCTaBallaTra HEHIILIATCHA 4acT OT
[JABHHIATA [0 JIM3HHIOBOTO 3ajb/UkeHHE. JIMXBEHHTE paixojM ce BKIIOYBAT B OTHeTa 34
peeo0XBATHHA JOXO0/L 38 IEpHO1a KaTo (PUHAHCOBH Pa3xo/i.

[puaoGuTHTe 10,1 (PHHAHCOB JIM3NHT AKTHBH Ce aMOPTHIHPAT na 0asa noiesHnd KHBOT HA AKTHBA,

Onepamusen Juinung
Karo omepariser THIHHT, JAPYWRCECTBOTO KAGCHQHIHPR AOrOBOPH, [PH  KOHTO HACMOJATCART
NPO/IL/IKABA JIa MPUTEKABA CHINECTBEHATA 4YacT OT BCHYKM PHCKOBE M CTONAHCKM HM3roiM OT
coOCTBEHOCTTA BBLPXY JAaieHus aktis., |lnamapuara/mocThiuIeHUATa 10 ONEPATHBHMA JTHIMHI CC
MPU3HABAT KaTo pasxoju/Ipuxojau B oT4eTa 3a seeoOXBaTHHA JoXoa Ha (asa JMHECH MeTO[ 32
MepHo/ia Ha JINIHHTA,

2.15. Jloxoam ua nepeonana

TpyaoBuTe M OCHIYPHTEIHH OTHOWICHHA ¢ PACOTHHIMTE H CTYKHTEIHTE B JIPYIKECTBOTO CC OCHOBABAT
na pasnopenGure Ha Kojsekca wa Tpysa w pasnopeabure Ha JeHCTBAIOTO OCHIYPHTENHO
jakoHoaTecTeo, OCHIYPHTEIHHTE M NEHCHOHHHM CXeMH (MIaHoBe), NPHIAraHy oT JAPYKECTBOTO B
KA4ecTBOTO My ma padorogarers, ¢ ocroBasar ma ORITEPCROTO 3AKOHOLATENCTRO W ca wa Oasa
HpeIBAPUTEITHO TRHPAO ONpeienenu (AedHHnpani) BHOCKH,

OcuosHo 3aiLxeHde Ha paborojaTtens € Ja M3IBLPINBA 3aJL/DKMTENTHO OCHIVPABAHE Ha HaeTHA
MepeoHa 3@  [eHCHOHHOTO, 3/paBHo M cpeumy Oe3pafotnua ocurypapane, Pasmepure na
OCHIYPHTETHHTE BHOCKH C€ YTRBPKIAABAT KOHKPETHO Che 3akoHa 3a O/uKeTa HA JbLPHKABHO
OBGUICCTBEHO OCHIYPABANE 33 ChLOTRETHATA rojMHa, BrockuTe ce pasnpeaensrt mexay pabotosarens u
OCHI'YPEHOTO JIHIE B CHOTHOWICHHE, KOETO C¢ IIPOMEHS CKETOJHO H € ONPEeIe/IeH0 B OCHIYPHTCIIHUA
KOMIEKC,

Oceel 3a0b/HTENHOTO COUMATHO OCHTYPABAHE CHILECTRYBAT 3AKOHOBO ChIAANEHH BLAMOMKHOCTH 3a
MOMBARKTENRO  JOOPOBOAHG (TEHCHORNG #  3ipasHo ocHrypasane B Aobposonen i, Ko
JIPYKECTBOTO HSMA ChIAACH W (DYHKUHOHHPAIL YacTeH Jobposonen ocurypuresnen Gomi.

KparkocpodinTe A0X0AH 3a nepconana nojg Qgopmara HA peIHArpLKACHHA, OOHYCH M COLMAIHH
pomnamanus W npuaoOHBKH, (M3MCKyeMH B pamMkuTe Ha 12 Mecena cjiel Kpas Ha nepHojia, B KoiTo
NEPCOHATET € MOMOKII TPYA 3a TAX, WIH € HINBAHKI HEOOXOMMMHUTE YCI0BUA) Ce PHIHABAT KATO
pa3xoi B oTHera 3a BCeOOXBaTHMA JIOXO[A R NepHO/A, B KOHTO € MONOMKEeH TPYAbT 3a THX MIM ca
HATLIHEHH H3HCKBAHUATA 32 THAXHOTO NOJYHaBAHE, H KATO TEKYIIO 3aIb/UKCHNE (ClIe]l NpHCnajane Ha
BCHYKH NJIATEHH BEYE CYMH H MOJAraiM ¢e YAPLAKKH) B pasMep Ha HEUCKOHTHPANATA UM CYMA.

Dunancosi omyemin 1 codRndma, npukodeanga ka 31,12,2009 2,
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C'lﬂ]l,ﬂ Taka KbM JATATA HA TOOHIIHHTE []}HHBHI:'[}HH OTHCTH II.P}'H{CCTHOTG npasH OLeIKa Ha cyMaTa Ha
OYAKBAHKTE PA3IXOJM 110 HATPYNBALIMTE C& KOMIEHCHPYEMH OTIYCKH, KOATO ce ouaksa ja Onjie
HATIATEHA KATO PE3YITar OT HEHINON3IBAHOTO NPaBo HA HATPYNAH OTNYycK. B ouexkara ce BKTIOUBAT
npubiManTeIHaTa IPEUCHKA B HEJHCKOHTHPAH PasMep HAa Pa3xo/NTe 38 CaMHTE BLIHATPAKICHHA H
PA3IXOJINTE 38 BHOCKH 110 AN BIKHTETHOTO 'Dﬁll.lECTB'E‘HD QCHI'YpHABRAHE, KOHUTO PﬂﬁﬂTDJlBTC.’IHT JBITAH
BLPXY Te3H CyMH. BEJIBDKEHHHTE Mo KOMMNeHcHpyeMH OTIIYCKH CC [IPHIHABAT KaATO 'PE.'!XDI[ B OTHETA 38
MEDEKH&THHH J0X00 B [IepHo/a, B K‘DﬁT{J Ca MINMBJIHEHN HINCKBAHHATA 38 TAXHOTO [NOJI3BAHE.

TIpoeusun 3a nencuonupane

Cwraacwo wiancksanuata Ha Kojexkca na Tpyaa npenpuATHATA B CTpaHata ca 3aJb/IKCHM [pH
NpEKpPATARAHE HA '[']:I'}'_JIDBHTE NpaBpoOTHOLIEHNH ChE C,TI}"}KHTE."I, KOHTO € JJOCTHTHAN NMeHCHOHHA BB3pacT
A4 MY M3njamar eaHoKpaTHa cyma 3a obedmerenne ot 2 go 6 paboTHM 3amiaTH B 3ABMCHMOCT OT
TpYAoBus My crax B Jpymectoro, JIpyKecTBOTO € M3UHCIWIO EBEHTYANHHA paiMep Ha
FANBLJEKCHHETO 38 TORA HEC'EI[II.E’I‘CI‘IHE, HO IID[J'HJIH HCCBUICCTBCHHA MY DAIMEDP, KAKTO H TEKYHCCTBOTO H
HHCKATH cpe/itid Bh3IPacT Ha NepeoHAlla He ¢ HAMHCIHIO NMPOBHAINA B HACTOXNIIIHA l:]}HlIa}ICﬂH OTHET,

Coenrku sa naanjane na bala akyuu

Cayxureaure (B T, 4. AMPEKTOPHTE) Ha APYAKECTBOTO MOTaT Ja NMOJyvasaT BhIHArPAMIACHUA T0J1
(hopMaTa Ha ceaKH 3a nnamane Ha 6a3ara Ha aKIHH, IPH KOHTO Te NMPEJoCTaBiaT YCAYTH B 3aMaHa Ha
KAMHTATOBH HHCTPYMEHTH (,,CIeKH 38 nuamane Ha 0alara Ha aKUHH, YpexkIanu upel Hijabance Ha
KaUTAIOBH HHCTPYMEHTH ),

Caenkn ¢ pnamape pa 0a3aTa Ha AKUMY, VDCHIAHN  vpes HYMABaHe Ha KANHTAIOBH
HHCTPYMEHTH, MO KOUTO e NPeAOoCTaBAT AKIIHH, OMNIMH 38 aKiHH HIH Jpyrd KanHTLoioBH
HHCTPYMEHTH, C©€ OLEHABAT HA Dajta wa ClpaBeLTHBATA CTOHHOCT Ha Jarara Ha
CHNOPAIYMABAHETD, CIIP&BE.’-UIHBETE CTOHHOCT €€ onmpenend OT BLHIIEH OUEHHTE, KOHTO
HANMOM3EA MOAXOMALI MOOE 38 OLCHKE,

Ilpn caenxw ¢ nuamane Ha Oasata Ha akunH, YPeAJaHH Hpe3 H3jlaBaHe HA KanHTalOBH
HHCTPYMEHTH, [IPVIKCCTBOTO [NPHIHABA MONYUCHHMTE CTOKH HIM YCIYTIH H CBOTBETHOTO
YBREJIHYCHHE B coDCTReHHA KallMTaN, 34 nepHoja, mpel KOHTO ca MINMBIHEHH YCIOBHATA 34
MNOCTHIAHE Ha pPe3IviTarH WK YCIOBMATA HA YOIyrara H CbhOTBETHHTC CIOYKHTEIH
Geavenosno npuaoOHBAT NPABOTO BBLPXY AKIMM, ONIHH 338 AKUHH HIH JpYyrH KalHTA10BH
uHeTpymentn (“aara Ha npuiobupane”), KymyiaTHBHHAT paixojl, KOHTO ce npuiHapa Ha
BCAKA OTHETHA JaTa /0 [J4aTara Ha [puaodMBaHe, OTPA3fBd HIMHHAINA TEPHOJ  HA
npuaobupane n naif-nobpara npubGnusntensHa ouenka Ha Jpykecrsoro 13a Opod Ha
KAITHTATOBHTE HHCTPYMEHTH, KOHTO lIE Guaar llpli,m]ﬁl-‘iTH HaKpasx, HMamenennero Ha
KYMYJIATHRHAA PA3IX0[l, TIPHIHAT B HAMAIOTO H B Kpas HA OTHETHHA MEpHOJ CE OTpa3aBa B
neuanbara nnu 3arybara.

He ce ppusnasa pa3xojl 3a akilMH, ONLHH 32 AKIHH WIH JPYIH KAnHTAT0BH HHCTPYMEHTH,
KOHTO He ca npuao0uTn Hakpas, OCBeH ako NMpHao0HBAHETO MM 3aBHCH OT NAa3apHoO YCIOBHE.
Hocnequure ce TpeTHpar Kato NpuaoduTH, HE3ABHCHMMO OT TOBA JAIN NA3apHOTO YCIOBHE €
HITBJINEHO WK HE, NPH YCIOBHE, Y€ BCHHUKH APYTH YCIOBHA 3a MOCTHIaNE HA Pe3yaTaTH ca
YAOBJIETBOPEHH,

Korato cpokosere M yCHOBHATA, [IPH KOUTO €A MPEJOCTABEHM KAITHTAIOBMTE HHCTPYMEHTH
OpaaT MoAU(UIIHPAHH, APYIKECTBOTO NMPHIHABA MHHUMYM PA3IX0/l, KOHTO ¢ paneH Ha pa3xo/d,
koiiTo Gu G npussHar, ako yeaosuata ne Gaxa Moauduumpann, Ocsen Tona, JPYKECTBOTO
MPHU3IHARA JIONBIHHTENCH PA3X0/1 38 eEeKTHTE OT MOAH(PHKALMHUTE, KOUTO nosumasar obmara
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Crpape/UInBa CTORHOCT HA CHOPA3YMEHHETO 3a muauane Ha Oaszara HAa aKUME WIH 1O Jpyr
HAYHH HOCHT 110/138 HA HAETOTO JIMILE M I'0 OLEHABA HA JlaTaTa Ha MoJnpHKalnsTa,

2.16. AKUHOHEPEH KANMTAJX H peleprn

wHusecrop.bI™ e akumonepno ApyxecTso W € 3aQbUKCHO A2 perucTpHpa B Thprosckus perucTonp
OIpE/IeICH Pa3MEp HA aKiuoNeper Kanumai, KoiTo jJa cayki Kato obesnedenue Ha BICMaHHATA Ha
KPCAHTOPHTE HAa JpYyAKECTBOTO. AHIIHDHEPHTE OTFOBAPAT 348 38b/DKCHHATA Ha JIpYAMCCTBOTO 10
pasMepa Ha CBOCTO AKUHOHCPHO YHaAcTHEC B KanuTata u Morar Ja NpeTeHMpaT BpblIAHe Ha TOBa
YUACTHE CaMO B NPOHIBOJCTBO MO JTHEBHIALHA HIIH HECHCTOATC/THOCT,

ChrmacHo M3MCKBaHHATa Ha THPrOBCKHA 3aKOH W YCTaBa, JIPYKECTBOTO € JuIbikHO Aa (opMmupa M
peseps “¢hond Pezepeen™, xaro Toit ce hopmMupa 3a CMETKA Ha!

- Hafl-M@IKO ejaHa jgecera oT nedanfara, KOATO Ce OTAENA JIOKATO cpejcrsara BLB (oHa
AOCTHIHAT @IHA JECeTd YacT OT AKUHOHEPHHA KanuTal WiIH Mo-rojigMa 4act, onpejaencHa no
petenne Ha O6uoro cubpanne Ha aKIHOHEPHTE;

- CpeCTRATA, [OJYHEHH HA HOMMHATHATA CTOHHOCT HA AKLMHTE TIPH H31aBaHeTO MM (TpeMuen

pe3eps).

Cpencrsara o1 Gouga Morar /1a ¢e H3INOJI3BAT CAMO 3a NOKPUBAHE Ha roguinkara saryba u na 3arydu
OT npeaxoinu rogunn, Korato cpescrsara pus (hoHAA JOCTHIHAT ONPE/ICICHNA B YCTARA MHHHUMAIICH
pasMep, CpeicTBaTa Hajl Taid cyMa Morar na O'baT MINONIBAHM 32 YBEIHYABAHE HA AKLHOHEPHHA
Kanuran.

CofeTBeHnTe KaNHTAIOBH HHCTPYMEHTH, KOUTO ¢a npuaobuTi nosTopHo (00paTHO H3KYNEHH akiH),
ce npucnagar or cobcTBEHHA KAMTAIL, KATO JAPYMKECTBOTO He npH3Hasa nNeyganbu winm 3aryOm ot
nokynkara, npojaxbara, emuTupaHero Wi obescunpanero Ha coOCTBeHHTE CH  KallHTAIOBH
HHCTPYMEHTH.

2,17, Jansun supxy neuaabara

Texywpume Oanvyny axmueu ¥ nacuey 3a TEKYIMA W TPEAXOAHN NEPHOIH C¢ IPUIHABAT 110 CyMara,
KOATO C¢ O4aKkBa Jla Onje BLICTAHOBEHA OT WK IJIATEHA HA JanbyUHHTe BracT, [lpn uiuncnenue na
TEKYIIHTE JMAHBIH ¢¢ NPHIAraT JaAHBEYHHTE CTABKH H JIAHLYHHTE 3aKOHM, KOHTO Ca B CHITa HJIH ca B
FHAYHTEIHA CTCIICH MPHETH KhM JATaTa Ha Ii:IHIIﬂHC{)EHTe OTHETH.

Tekyumre JaHbBIUN ce AeOUTHPAT WM KPEAUTHPAT JHPEKTHO B COOCTREHMA KallMTAJ, KOraTto JaHbKhLT
Ce OTHACH 10 CTATHM, KOMTO ca OMJIM NPH3HATH AMPEKTHO B cOOCTBEHMH KAnuMTan rnpes chillud WM
NPEIXOHH OTYCTHH HEPHOIH.

UJ'H:Z‘P:’JLIEHHFHE [}HH'I-:["H C¢ ONIpedc/aT 4pe3 [pHIarane Ha OanaHcopus nacusen METO, 38 BCHYKH
BPEMEHHHN PA3/THKH KbM JlaTaTa Ha Beeku (puuanconus orver, o0XBamai nepuoji or ejaua gunancona
roJMHa, KONTO ChinecTByBaT Mexay Ganaucosure cTOHHOCTH M JIAHBLYHHTE OCHOBHM HA OTACIHHTE
AKTHBH M IIACHBH,

OrcpoueHHTe JAHLYHM [ACHBH C€ MPHINABAT 34 BCHUKKM O0NaraeMM BpeMEHHM pasjiMKH, ¢
H3KOYEHHE HA Te3d, MOPOJHIN €€ OT MPUIHABAHETO HA AKTHB MM I14cHB, kolTO KhM jarara Ha
CTONAHCKATA OTIEPAIHA HE ¢ MOBJIHAI BBPXY CHETOBOHATA H lankyHaTa nevanba/(saryba).

Dunancost oIMYeni 1a 2oounama, npaioseat na 31,12,.2009 &,
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OrcpodennTe JaibYHK AKTHBH CC MNPHIHABAT 3a BCHYKM HAMAIAEMH BPEMCHHM pPadIMKH H 3a
HEHAOIIRAHKTE JaHBYHH 3&1"}'5”, J10 CTEMEHTa, 0 KOATO ¢ BCPOATHO TC [1a CC NPOSBAT D‘ﬁpﬂmﬂ H M2
Obje rewepupana B Objgemie goctarkdna obsaraema newanda WM Ja-ce npossar obnaraemu
BPEMEHHY PA3IHKH, OT KOHTO JId MOTAT Jla C€ MPHCMA/AHAT Te3H HAMAIAEMH PAs/IMKH, ¢ HIKIIIOUeHHEe
Ha pasivkuTe, Hopoanin ce oT NMPHIHABAHETO HA AKTHE WIH [TacH, KOHTO KBM JlaTaTa Ha cTonaHckata
OIepalms He ¢ TOBIHAJ BBPXY CHCTOBOHATA M JJAHBYHATA neganba/(zaryba).

CToHHOCTHTE HA BCHYKH OTCPOYCHH JAHBYHM aKTHBH CE NMPErJICAIaT B Kpas HAa peska (pUHAHCORA
FOMAMHA W Ce peAyLHpPaT 0 CTENEeHTa, J0 KOATO ¢ BEPOATHO T Ja ¢¢ NpossAT obparHo W ja ce
resepupa gocrarsuno obnaraema neuanda WM nposBABALIA C€ TIPE3 CHIMA Nepuoj obnaracmu
BPEMEHHH pa3/IMKH, ¢ KOMTO Te Jia Morat ja Onjar npuenajinaTi Wi KOMICHCHPaHy,

OrepodenuTe TaHBYHE AKTHBH H [IACHBH CE Ol[eHABAT HA Da3a NaNbYHUTE CTABKH, KOHTO CC OYAKBa J1a
ce npHiarar 3a NepHoja, npe3 KoHTO aKTHBMTE MIE Ce PeaHIMpaT, a IACHBHTE INe Ce YPEIsT
(moracar), na 6a3a JAHBYHHUTE JAKOHH, KOHTO Ca B CHIIA MK B FOIAMA CTENEH HA CHIYPHOCT ¢e 0YaKBa
na ca B eusta, OTCpoMeHitTe JanbLK BPXY nevanbara ca ouenenn npu crapka 10% wem 31,.12.2009 1.

2.18. @ugancoBn MHCTPYMEHTH

2.18.1 @unancosn akmueu ce NPUIHABAT B OTHeTa 32 (PHHAHCOBOTO CHCTOAHNE, KOTATO JPYKCCTBOTO
CTAHE CTpaHa Mo J0roBop, KOHTO eJIHOBPEMEHHO NOpaX/ia KAKTo (JMHAHCOB AKTHB 3a HEro, Taka
(PMHAHCOB NACHB WIH MHCTPYMEHT OT coOCTREHHMS Kanmutan B Jpyro japyikecrtpo., Paixomure mno
C/IETKATA, KOMTO MOTar JMPEKTHO Aa ObJar oTHeceHM KbM NpuA0OHBAHETO MM WIJaBaHeTO HA
(pPMHAHCOBMA AKTHB CE BKJIIOYBAT B [I-PBOHAYMATIHATA OLEHKA.

B sasucumoct oT uenta Ha npuaoGusane, (QMHAHCOBHTE AKTHBH c¢ KiacM(HIMpaT B CleAHMTE
KaTeropuu;

- OyHAHCOBM AKTHBH, JBLPKAHK 33 Thprysane — ObP3OJIHKBHIAHM aKTHBH, npuao0utn ¢ uen
Monyyapade Ha nedanlba, NPOMITHYAIA OT KpATKOCpouHW KoaeDauus B LCHUTE WM B
JMTBPCKH MapiK:

- Munanconu AKTHBH, ObPMAHH [0 HACTBHIBAHC HA [NAASK — KOTaTo €a ¢ qJHKCHpaHU Him
anpeacnaeMo naalaie H ¢HKBHF&II najges, v no OTHOWEHHE HA KOHTO HaMepeHHMETO HA
HPpJNPHATHETO € J1a I'H 3AIIa3H 10 HACTLIIBAHE HA MAJICHA HM,

- Kpeantn u BieMaHud, BR3IHHKHATH [IhpBOHAYAIIHO B NPEANPUATHETO — (PHHAHCORHTE AKTHRM,
Ch3aanend OoT TPEAPHATHETO TMOCPCACTBOM IHPCKTHO NPEAOCTABAHC HA napH, CTOKH HIH
YEIYTH,

- O6ssenn 3a npogamba — BCHUKH AKTHBH, KOUTO HE MOrar jia OB/aT OTHECEHH KLM OCTAHAIINTE
Ipyni Ha PUHAHCOBHTE AKTHBH.

PLKOBOCTBOTO Onpees Kiacn(pUKaluaTa Ha uHAHCOBATE AKTHBH Ha JAPYHKECTROTO KBM Jlarara Ha
ITHPBOHAYATHOTO UM [IPHIHABAHE B OTUETA 38 (PHHAHCOBOTO CHCTOAHME,

[1pn nokynka, puHAHCOBHTE AKTHBH CE MPHIHABAT 110 METO/IA JIATA Ha ypeiKiane,

Cncﬂ II'l:pEGIlH.'-iﬂJ'IIIDT{} HM llpHSHﬂ.Hﬂ.HE, liJHHﬂHCDBm AKTHBH C€ OLECHABAT MO CHPEBEMHB& CTﬂﬂHDET
KATO BCAKA pasivka /10 TasM CTOHHOCT Ce NPH3IHABA B KATO NPUX0JL/PaIxoa oT onepaiuy ¢ puHacoBH
HHCTPYMenTH, PasxojnTe Mo ceIKata B Pe3ynTaT, Ha KOATO BLAHUKBAT (PMHAHCOBMTEC aKTHBH CC
BEIIHOYMBAT B THXHATA CTOHHOCT.

Dunancony omyemu 3a 2oounama, npuKonsaiga i 31,12.2009 2.
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Crpase/UIHBATA CTOHHOCT HA HHBECTHIINHN, KOHTO CE THPIYBAT AKTHBHO HA OPraHHINpaHn (PUHAHCOBH
nasapw, ce onpenens Ha Ga3a Ha KOTHpaHMTE LeHW KYynyBa" B kpas Ha nocjieiuua paboTeH e ot
(mnancosara roguua, Cripape/uiupata CTORHOCT HA MHBECTHIIMK, 34 KOMTO-HAMa akTHBEH rasap, ce
orpe/iens ¢ MOMOLITA Ha TEXHUKM 34 oueHABane, Tein TeXHUKH BKINOYBAT H3IONIBAHE HA CKOPOIIHH
NasapHH CJCTKH MKy HHPOPMHPAHH, HECTH M JKEJACUIH CTPaHu; NPEHpPaTkH KbM TeKylnarta
CHPaBE/UIMBA CTOMHOCT HA JIPYT WHCTPYMEHT, KOHTO € B 3HAYUTC/HA CTCNEH CBIUIMA; AHAIHI HA
JIMCKOHTHPAHHUTE [APHYHH [OTOLM | APYTH MOJEH 3a OLICHKA.

Benukn nevantu u 3ary0u, Bh3HMKHATH B Pe3yaTar OT NMPOMEHH B ClpaBe/iupara croliHoCT Ha
(PMHAHCOBHTE AKTHBM, ABPKAHH 34 THPryBAHE Ce NPHIHABAT B OTUETA 32 peeobxsaTHus A0xo. [Tpu
(MHAHCOBUTE AKTHBHM HA PA3NOIoKeHHE 3a Mpoaak0da, HIMEHEHHATA B CIIpaBE/IMBaTa CTOHHOCT ce
leH?HEBEl'I‘ JAHPEKTHO B CﬂﬁETHL“IIHﬂ KamuTal Hpes oT4HeTa 38 NPOMCHHTE B EGGETHL‘HHR Karnuran.

OTnMCBAHETO HAa (MHAHCOB AKTHEB CC M3IBBPIIBA, KOraro JIPYmKECTBOTO 3arybu KOHTPON BEpXY
.'.l{}I‘DBnplEHTE IIPHHH, KOHTO ChOTARTABAT li]I-IHHHi:UBHH AKTHA, TQC'I‘{}EI{: 3a oDesllenaxa ce H3BRLPIURAT
KBM BCSIKA 1418 Ha M3roTRIHE Ha (DHHAHCOBMTE OTHETH, 3 /1A CC onpe/en JAaTH ¢a Haauie oOeKTHBHM
JOKA3ATENCTRA 33 HAIMMHETO Ha o0e3leHKa Ha KOHKPeTHH (PHHAHCOBH AKTHBH, AKO JIPyXECTBOTO
DHPEIIEJIH, ye Hama oDeKTHBHN JIOKA3aTe/ICTha 3a ﬂﬁc'ﬂltlll‘.‘ﬂ 38 OTAEIHO OLUEHCH :hH]lﬂHCﬂB AKTHE, Des
JHAYCHHE AN € JHAYMM WIH He, AKTHRBLT C¢ BKIOYBA B IPyna oT (PMHAHCOBY aKTHBH C NoJo0HH
XAPaKTePHCTHRY HA KPEAMTHAS PHCK B OIPEIeIs oDe3leHkaTa My 3ae1H0.

AKo B crneaBaly nepuoj cyMara Ha sarybara or ofesrienka Hamasiee M CnagbT Moxe M0 0OCKTHBEH
HAYHH J1a Ce ChbpIKE Che ChOMTHE, KOeTO BRIHNKBA, clie]l KaTo obe3lenkara e NMpu3Harta, IPH3HATHTE
npeau ToRa 3ary6u ot obesnenka ce Bp3cTanosusar, Bricranopgeanero Ha sarybara o1 obesleHka ce
NpH3HaBa B OTyera 3a BeeoOXBATHMA JIOXOJ 3a NMEPHOJA JIO CTENEHTa, JI0 KOATO crofinocTra na
(HEHAHCORHA AKTHE He HAABHIARA HETORATA AMOPTHIHPARE CTORKOCT, Kaksato On Guiia onperenena
Ha JIaTaTa Ha BR3CTAHOBABAHETO, ako He ¢ Onia npusnara saryda ot obesuenka.

2,18.2. @unancosume nacueéy na JIPYKECTBOTO BKIIOYBAT 3MIBIKCHHA KM JIOCTABYHIM M ApYTH
KOHTPareuTH.

CroBpasHo ueaTa npH NOEMaHeTo MM, (HHAHCOBMTE MACHBH e KIacH(uumpar B ClICAHHTE
KaTCropHu.

- DUHAHCOBW NACHBH, AbPHKAHK 3 TBPIYBaHE — (MHAHCORM NMACHBM, TOCTH OT NPENPHATHETO C
esn nojgyuasaHe Ha nedanGa, NMPOHITHHALLA OT KPATKOCPOUHM KoneOanus B LEHHTE HIH B
JIMIBPCKHTE MAPAOBE.

- (MUHAHCOBM NACHBH, JLPMKAHH /10 HACTBIBAHE HA NAACK — (UHAHCOBH MACHBH, KOMTO ¢a ¢
(MKCHpaHoO MM ONpejenseMo IUlamane w (UKCHPaH pagex, M N0 OTHOIEHHE HA KOHTO
HAMEPEHHETO HA MPEANPHATHETO € JIa TN 3anasi 0 HACThLIBAHE HA 1aJIeHa UM,

- @uUHAHCOBH NACHBH, BLIHMKHAIM NBPBOHAYANHO B JPYIKECTBOTO — (DHHAHCOBM ITACHBH,
CHIJANEHN OT APYKECTBOTO NOCPEJICTEOM JIMPEKTHO MOIyYaBaHe HA MAPH, CTOKH WK YCITYTH,

Benuku (DMHAHCORM NACHBH Ce NPHUIHABAT B OTHETA 34 (PMHAHCOBOTO CHCTOAHME 1O CIPABE/UTHRA
CTOMHOCT HETHO OT NPEeKHTEe pasxoju 1o Tpaksakuusta. Ochen (uHAHCOBATE nacHB, AbPKAHM 3a
ThpryBaie, 3aeMH | BICMAHHA, BEIHHKHAIH ThPBOHAYAIHO B JAPYHCCTROTO H HHBCCTHUHH, JBPAKAHH
0 TMAJEK, MMOCNeBAIO C¢ OLEHABAT M0 M0 AMOPTHIMpAHA CTofnocT MUHYC 3aryGn ot obesnenka.
AMOpTHAIHpaHaTa CTOMHOCT ce Hiunc/saBa Ha 6aza MeTosa Ha eeKTHBHIA JTHXBEH IPOLICHT,

DUnanCosn GG Em 3a o0UNama, npuraoddanga e 31,12.2009 2,
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Ornucpane na (pMHAHCOB NACHB ce M3BBPIIBA CAMO KOTATO TOM € norace, T.e. KOTAaTo 34 b/IKCHHETO,
DII]}EIIEJWIID B ,J],UFUBL'JP?L € OTIaaHaNO, aH}'ﬂHpﬂHG HIH ﬂpﬂlﬂ:'l‘ M}" ¢ HATEKLIL.

2.19. Ipeuenku om onpedeiawio 3INAYEHUE NPU NPWIAZAHE CHEMOSOONAMa ROAUMUKA HA
apyarcecmeomo, Kawowoeu npudausumennu 0UeHKU 1 npeonoaoNcenin ¢ 6UCOKa hecuzypnocm,

Obesyenka Ha aKMueu

CrofinoeTra Ha AKTHBHTE HA JIPYIKECTBOTO €€ NPEPasriiesla KbM JIaTATA HA WIroTBAHE HA BCCKH
dJl-‘IHﬂHCﬂB OTHET € Uel Jia Ce onpenein OalH HMa HHIWKAIHA, Y¢ cTOMHOCTTA Ha JAaJICH aKTHp ¢
ofesuenena, [lpy HATHYME HA TAKHBA HHIAKMKATOPH CTORHOCTHTE CC KOPHIHPAT 10 BHICTAHOBHTEIHHTE
CTOHOCTH HA CHOTBETHWTE akTWBH, BwnictanHomuMara cTOHHOCT HAa AKTHBA € [10-BHCOKATd OT
clipape//IMBaTa cTOHHOCT, HAMAJICHA ¢ pa3XoanTe 3a npojaxba na akTHBa UK HA ofekTa, reHepupann
MapHYHM MOTOUM W cToHHOCTTA My ynorpeba. Brictanopumara cTOHHOCT €€ Onpesiens 3a BCCKH
OTJIe/1¢H aKTHB, OCBCH B l'.‘-.TI}-"‘Iaﬂ, qe TpH HAMMOJ3BAHETO HA AKTHRA HE C€ IMeHepHpar IIII.FII-IT-IIIH MOTOLHA,
KOHTO J1a ¢a B 3HAMUTEIHA CTEINeH HEIABRHCHMH OT MAapHYHHTE NOTOLH, NEHEPHPAaHK OT IpyIH aKTHEH
i rpynu ot aktusu, Korato npuerata cTOHHOCT Ha JafieH aKTHB € TO-BHCOKA OT HErosara
BLICTAHORMMA CTOMHOCT, TOW ce cuMta 3a obellleHen u cTofHOCTTA MY €€ HaMaissa JI0 HEropara
BhICTAHORHME CTOHIOCT.

ITpu onpenensnero Ha crofiocrra B ynorpeba Ha AKTHB, ouakBaHHTE OBICIIH MapUuHH NOTOLUH ce
JMCKOHTHPAT JI0 TAXHATA CEeramHa cTOHHOCT, KATO C& M3NONIBa HOpMAa Ha JMCKOHTHpaHe [pejn
JAHBUM, KOATO OTpa’fBa TEKyllaTa nalapHa OUEHKA Ha CTOHHOCTTA HA NAapHTe BLB BPEMETO H
criendUuENTE 38 aKTHBa puckone. Cnpaseumpara CTORHOCT, HAMATEHA ¢ PasxoauTe 3a npojaxdara
ce onpejieis HYpe3s WINOMIBAHETO HA IOAXOMAALL MOJen 3a ouenka. Hanpasenure uiducieHns ce
MOTELPIKIABAT Uped M3N0I3BAHETO HA JIPYIH MOJICIH 38 OLCHKA WM JPYTH HATHYHM WITOMHHLH HA
HH(OPMAIHA 38 CIIPaBEUIMBATA CTOHHOCT HA AKTHB WIH 00eKT, reHepHpal napHuHy noTouM,

Barybure or ofeluenka ce NpUIHABAT KATO PA3XoiH B oTveTa 3a BCeOOXBATHHA JIOXO/ 3a NEpHO/A,
Karo ce knacHpuuMpar no raxsara GyHKIHA CH00paiHO MANOI3BAHETO (NPelHaIHAueHHETO) HA
obesnenenns aKTHB.

Ktm Bedka oTueTHA J1aTa, APYIKECTBOTO NMPEUCHABA AAIM CHILECTBYBAT WHAMKALMK, ue 3arybara oT
ﬂﬁﬁ'!LLEIIKH Hi AKTHR, KOATO € IPH3IHATA B IIPE.ELX[}II.HH NEPHOIH, MOMKE BEYC Ja HE CBIUICCTBYBA HJTH IThK
Jig ¢ HaMmansna, AKO CLUICCTRYBAT II{}JIG'EHH HHJIHKALWNH, APYKECTBOTO OIpeie/iqs ARICTAHOBRHMATA
CTOMHOCT HA TO3M akTHB, 3aryGara or ofeslueHka ce BhicTaHORABA 00paTHO caMo Torasa, Koraro e
HACTBITM/A [IPOMAHA B NPEUCHKHUTE, W3NMONIBAHH NIPH Onpeie/sne Ha Bbh3CTAHOBUMATA CTOMHOCT HA
aKTHBa, CIef MPHIRABAHETO na mocreniara saryba or ofesuenxa. B rosw caydalt, croitiwocrta Ha
AKTHBA CC YBEIMYARA JI0 HEroBara BLICTAHOBMMA crofinoct, YBeaMYeHATa BCEJCTBHE HA
BhacraHopapane Ha 3aryfara or ofe3neHKa CTOHHOCT Ha AKTHB HE MOMKE J1a MPEeBHInaBa CTOHOCTTA
My, Takasa, kaksaro Ou Gmna (ciea nmpucHalane HA AMOPTH3AIMATA), B Chydai, ve B NpeAXojHn
nepuoan e e Ouna npuinasada 3aryda oT o0e3UEHKA 3a CHLOTBETHHA aKkTHB, BhicranosasaneTo na
jaryGa ot ofe3leHKa ce NPHIHABa B OTYeTa 3a BCCOOXBATHMA JOX0JL 34 EPHOJIA,

O6einenka na gsemanun

[TpuGauanTentara oueHka 3a 3aryGu o1 ChbMHHTEIHH U HechOHpaeMu B3CMaHNs CC npasu KhM Jarara
Ha BeekH (MMHAHCOB OTYET. BiemanuaATa, NpH KOHTO ca KOHCTATHPAHH TPYAHOCTH HpPH TAXHOTO
l.:'bf‘}ﬂpﬂlIL‘, NOoJNewRaT Ha aHaTH3 34 ﬂ]IpcﬂEJlﬂH'E HA Y8CcTTa OT TAX, KOATO € pPeasHo C'hﬁHpﬂEMﬂ, a
OCTAHAIATA HYACT JI0 HOMMHANA HAa CHOTBETHOTO B3EMAaHe Ce HPHIHABA B OTHETA 3a BeeoOXBATHHA
A0x0/ 3a nepuosa karo 3aryba ot obestenka.

D@unancosy omuemu ia 200unama, npuktovsatqa wa 31.12.2009 ;.
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Ciien 90 IHH 3aKBCHEHHE BEYE Ce CYHTA, He MOKE Jia MMa MHjMKaTopr 3a obesuenka. [1pu npeuenkara
Ha GLﬁHI’JEEMﬂCTI‘B HAa BICMAHHATA PLKOBOJICTBOTO IIPABM AOHAIHT HA AJIATA @KCTIO3IMIHA OT BCCKH
KOHTPAreHT ¢ Orfie/l YCTAHOBABAHE HA PEAIHATA BRIMOMHOCT 3a CLOHPAHETO MM, 8 HE CaMO HA HHBO
MPOCPOYCHH MHIHBHIYATHH B3eMaHua o1 koHTpareHta, [lpu yeranopssaHe Ha BHCOKA HECHIYPHOCT
OTHOCHO ﬂ"izﬁ'HPHﬂMGETTE Ha JaacHo BiemaHe [f‘p}’l‘lﬂ B'!EMB,HHH] CC l[paBy [I],‘H.‘:II,E!IIKE. KaKBa 4acT oT
Hero(rax) e oOesnevena (3anor, MnoTeka, NOPBUMTEJACTBA) M MO TOIM HAYMH € rapanTHpana
chOnpaeMocTTa MM (dpe3 ObACIIO BBIMOMHO peanuiupane Ha obeinedeHHeTo HIH TUamane or
nopkynTen). BieManuaTa HaM wacTTa OT TAX, 3@ KOHTO PHKOBOJICTROTO IPENCHABA, Y€ CHUICCTRYBA
MHOI'0 BHCOKA HECHTI'YPHOCT 3a chOMpanero uM M He ca obesnedeny, ce obesuenssar Ha 100 % .

Punancosti omyemi ta qodunama, npasaoveanga wa 31,012,200 2,
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NOSICHUTEJIHH BEJIEJKKH
3. Umoru, mamunn n obopyasane

OGsapesaane  Tpancnoprn  Kommorspha
u ofopyasane H cpejcTia TEXHHKA O6uo
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Omriermig cmadinocm

Ha 1 snyapu 2008 98 30 149 277
MpuaoGurn 6 - 58 6
Crnmcanu - - (1) (nH
Ha 31 nexemspn 2008 104 30 206 340
MpunoGurm - 48 16 64
Crnncany - - (1) (1)
Ha 31 aexemapn 2009 104 78 221 403
Asapmiiainn

Ha 1 siyapn 2008 20 23 53 926
AMOPTIIAINA 38 NEPHOLA 18 7 42 67
Ornucana - - - “
Ha 31 nexemspn 2008 38 30 95 163
AMOPTHIALMA 38 NEPHOLA 19 9 49 77
Ornucana - - = -
Ha 31 nexemspn 2009 57 39 144 240
Crofinoer ua 31 pexemppn 2008 66 - 111 177
Croiitroer wa 31 gexemapn 2069 47 3¢ 7 i63

KoM gatata Ha waroTasHe Ha HACTOALIMTE (hUHAHCOBH OTHETH € WIBBLPILEH Nperiesn sa obeilenka Ha
HMOTH, MALTHHN M CHOPBIKEHHA M PHKOBOJICTBOTO HA JIPYAECTBOTO HE € YCTAHOBH/IO MHAHKATOPH 3a
TOBA, Y€ MOCOYMEHHTE CTONHOCTTH HA AKTHBHTE HAABMILIABAT TAXHATA BL3CTAHOBHMA CTORHOCT,

B navatoro va 2009 roauna ApyKecTBOTO € npuaobmio asToMoGHIN NPH YCIOBHATA HA JOTOBOPH 34
(puHaHcoOB AUANHT Ha cToinocT 48 xun, 1B,

KbMm Jlatata Ha HACTOALIHTE MEMIAHHHH (MHAHCOBH OTYETH HAMA YUPEACHH TEHECTH BBpPXY
MammnHnTe 1 obopy/aBaHeTo Ha JAPYMHECTBOTO, OrverHara CTOMHOCT HA HANBINO AMOPTHIMPAHHTE
MATCPHAIHY AKTHBM HA JIPYAKECTBOTO KLM Jararta Ha (PUHAHCOBMA OTHET € 74 X JB., OT KOHTO
ob3apemzane ¥ obopyasane — 3 Xui1. 18, aBToMo0HaK ~ 30 XuiL, JIB, B KOMIIOTLPHA TexHuKa — 41 xu.
a8 (kuM 31.12.2008 r, HANsIHO AMOPTHIHPAHKTE MATEPHAIHHE aKTHBH ca 52 XML, JB.),

DULINEDEI ORINEINE 21 2OMERAIG, BPRKOdeaaa b 31,12, 2000 2,
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4. Hematepuainyg akTHRY
[Mpara supxy  llporpamun

cobcTaeHocT NPoAYKTH O6o
BGN ‘0 BGN ‘006 BGN ‘000

Lhapuammasss £LI0INOC)
Ha 1 smyapn 2008 1,432 169 1,601
lpuaoGnmi 558 203 761
Orrnmcann - - -
lpeouenka - - -
Ha 31 nexemspn 2008 1,990 in 2,362
MpuaoGiry 527 22 549
Ornmcann (7) - (7)
_peouenka - - -
Ha 31 nexemspu 2009 1,510 394 2,904
Amapimiatis
Ha | samyapn 2008 - 33 33
AMOPTHIALNA 48 NepHoa - iR 18
Crrnicana - - .
Ha 31 pexemspn 2008 . 7 1
AMOPTHIALNA 38 NEPHOA . 60 60
Orrnncana - - -
Ha 31 aexemppu 2009 - 131 131
Crofinocr na 31 aexemspn 2008 1,990 Jo1 2,291
Croiinoct na 31 gexemspu 2009 2,510 263 2,773

ABTOPCKHTE NpaBa ca OlEHEHW N0 CHpaBEIHBA CTOMHOCT ¢ OrpaHMYeH CPOK HA MOA3BAHE W ca
TecTRany 3a obednenka. [lo oneHka Ha JHIEH3NpaH OUEHHTEN CIIpaBeiuBaTa cTONHOCT HA IpapaTa
BLpxy cobcTBeHoCTTa Ha pyxectsoto KeM 31 nexemspu 2009 rogmua ce noGnukasa [0 TAXHATA
Ganancora croitnoer. B pesyirar Ha TasM  oneHka HE €A KOPHrHpamu CTOMHOCTHTE Ha
HEMATCPHATHIHTC GKTHBH i TOBA He € Aai0 GTPAKCHHE B PE3EPBHTE OT HPCOUEHKA.

HF}'T‘KECTHQ'I‘G HAMA 3QJI0HEHH HEMATEPHATHH AKTHAH KaTo oDearneveHus (1o BIeMannt 1 HAMA TTOeTH
AHIaAKMMEHTH 34 3aKyNyhaie Ha HeMaTepHalHH akTueu, Hama HeMmaTepmainm akTHBH — NPOTPaMHHM
MPOAYKTH, KOUTO /14 €4 HAITBIHO AMOPTHIHPAHH.

5. HupecTniunn B ALIMEPHN ApPY/KecTBA

JIbmepno apymecTno Yuacmue 31 dexemepu  Ywacmue 31 dexemapu
2009 2008

% BGN ‘000 % BGN ‘000

Hupecrop [Myne" 00/ 50,1% 150 50,1% 150
_ O6mo 150 150

Mpes 2008 roamua, JMunecrop.BI™ AJl npuaoGusa 501 apymecTReHH Jiaia ¢ HOMHHAIHA CTORHOCT
10 ns., npencrasaspamm 50,1% or kanurana wa  Musecrop [lyac” OOJl CebecroiinocTra na
HanpaBeHata MHBECTHMIMATa ¢ B pasmep Ha 150 xwi as. B pesynrar na npujaoGusanero
WHisecrop. bI™ AJl notyqasa BRIMOKHOCT 28 PHKOBON (HHAHCOBATE W ONEPATHENRA NOAHTHRA Ha
NpuoGUTOTO JIPYKECTBO,

Dygnancoay omuemu 1 200unama, npriiovsau wa 31.12,.2009 2,
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Mupecrnumara e knacuuumpana KaTo MHBECTHIMA B JIBLIEPHH NPCANPUATHA W € OLCHEHA 1O
cebectoftnoct, .

[Tpes 2009 roamua, Apy#KECTBOTO PErY/IAPHO NOIAcABa 34ILIKEHHATA CH BLB BPB3KA CHC JANCAHNTE,
HO HENITIIATCHH JBLTOBE.

K®M Jlarata Ha HACTOALIMA FO/MIIEeH (PUHANCOB OTUET 3a/IL/IKEHHETO 110 Janncanns JAI0B KaluTan B
ABLIEPHOTO JIPYKECTBO ¢ B pasmep Ha 34 xu. as. (31.12.2008 r. - 85 xuaas.) /Tlpunoxenne 11/

6. Thprosexn u APy BIEMAHHA

31 oexemapu 3 dexemapu

2009 2008

BGN 000 BGN ‘000
Biemanus oT KAMEHTH, HETHO 326 221
[lpesocrasenn apancy 12 20
[pesocTasenn rapaniun 9 -
[lpennnareny 1anbin 11 .
Jlpyru siemanus 5 4
Obmo 363 245

ToprosekuTe BICMAHHA HA JPYKECTBOTO HE ca JMXBOHOCHH W 00MKHOBEHO ca ¢ 30-aHeBen cpok Ha
MNOTACHBaHE.

6. f. Bsemanuama om Kiuenmu KHoNeam: J1 dexemapu i dexemapu

2009 2008

BGN "0t BGN '001
BieManus o1 KJIHEHTH 335 230
OGesuenka Ha TpyAHOCHOHpaeMH BIEMAHUA (9) (9
Obmo 326 221

B pesyarar Ha nanpaseHHs AHATH3 OT PBKOBOJCTBOTO HA JIPYKECTBOTO Ha chOMpaemocTra Ha
BIEMANHATAE KhM JaTara Ha uHaHcoBry oTvet, ca ofelleHed THLProBCKH BIEMAHHA ¢ HOMMHAIHA
crofinoct 9 xui, a8, (31.12.2008 r. = 9 Xun. ns.)

Obesyenka Ha 63eManun 2009 2008
BGN 000 BGN 000

Croitnocer na oGe3leHeHuTe BICMAHHA B

HAY&T0TO HA NIEPHO/IA 9 2

I [puanara saryGa ot obesueHxka,

OTHETEHA KaTo pa3xo 5 8

Buicranorena 3aryGa ot obestenka,

OTHETEeHA KATO Pasxoj (5) (1)

Croiinoct na obesneHeHnTE BIEMAHNA B

Kpas Ha nepuo/ia 9 9

ﬂp}'?ﬂﬂﬂ'l‘BﬂTﬂ € 3aBciio CTJJ];EEGII HCK cpelry KJIHCHT BBE BPLIKA C© HEMOraceHo 3aJb/UKCHHC Ha
crofinoer 4 xuin. a8, Ilo oueHka Ha OPUJMYECKHTE CHBETHHIM HCKBT lie ObAe peliecH B Moj3a Ha
JIDYEECTBOTO, HO PLEOBOJCTBOTO € NPELeNnI0, Y¢ PeATHATA BRIMOKHOCT 3a chOHpaHe HA RIEMAHETO
¢ 50 % u e npusnano cworBeTHaTa o0ellenKa.

@unancosn omyemi ia 2o0unama, npaioveduga wa 31,12,.2009 2,
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I dexemepu 31 dexemepu
6.2 Ilpedocmagenume asancu eKONGaM: 2009 2008
BGN '000 BGN "0
ABAHCH 32 YCIYIH 12 20
Obdmo 12 20
6.3, Ilpedocmasenume 2apanun 5 'k”e‘g;‘;'; M d”e':;";;
MMAT CICIHMA XapaKTep: BGN "000 BGN 000
JlenosuT 1o JIoroop 3a Haem 9 -
Ob6uo 9 -
. dlpednianten wme danbi F dexenapu 2 dexenspu
HMAT ClIe/IHUA Xapakrep: 2009 2008
BGN '000 BGN "000
HajsHeceH apancoB KOPNopaTHBEH JaHbK 11 -
O6mo 11 -
6.5. Apyeu ezemanun
Jipy#ecTBOTO KAacH(PHIIHPA KaTO JAPYTH BICManus, CNSIHHTE (PMHAHCOBH AKTHRH:
31 dexemspu 31 dexemepu
2009 2008
BGN "000 BGN "000
[IpejocTanenn AaBaHCH HA NOJOTHETHH JTHIA - 1
JleGuropeku pazuery - 3
Pa3ueT 1o IMxXBM 5 -
Ob6mo 5 4
7. Biemanuy o1 CHLPIAHK NPCANPUATHS
31 dexemepu 31 dexemapu
2009 2008
BGN '000 BGN "0
WHusecrop Iyne” 001 25 -
O6mo 25 -

ﬂpe-s OTHETHATA FOJANHA, APYAHECTEOTO € NPEOCTABHIAO HA NRINEPHOTO CH JPYMECTBO TCXHHYECKH,
MAPKETHHIOBH, JIMHHHCTPATHBHY, PCRTAMEN YCAYIH H ABTOPCKH (TPEBd, KATO BICMAHMNATE C8 TERY I

H Ca MOracelu 1o JaTaTa Ha CRCTABNHE HAa OTyeTa.

Dunancosn omyemu 1a 200unama, npukiousanga na 31,12.2009 2,
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8. Mapn u napuaun eKBUBAJICHTH

Komnonenture Ha NApHYHATE HATHYHOCTH W [MAPHYHHTE CKBHBANCHTH, NPEJICTABCHH B OTyera 34
(iMHancOBOTO CHCTOAHNE ca!

31 dexemapu 31 dexemepu

2009 2008

BGN '000 BGN "io0
[Tapwann cpencrsa s Gpoit 5 6
[TapuuHu cpe/icTBA 110 pasnIan@aTej il CMeTKH 40 17
KpaTkocpounu Jeno3nTu 814 557
O6mo 859 580

{lapuunure cpeacTsa 8 GAHKOBH CMETKH CC OMHXBABAT ¢ (LTABALIM JTHXBEHH NpoUeHTH, Gainpany Ha
JIHEBHHTE JIMXBEHH NPoleHTH no Gankosn Aenoiuti, KparkocpounuTe Aerno3suTH ca ¢ pasinyeH CPoOK
~ OT €JIMH JIeH [10 JIBAHAJeceT MeCeLla, B 3aBHCHMOCT OT JHKBHIHHTE HYKIH HA JPYKECTBOTO,

9, Apyrn TeKymu aKTHBH

I dexemapu 31 dexemapu

2009 2008

B BGN "0o0 BGN 'to0
[Ipenocrasenn 3aeMu 2 4
[Ipennarenn pasxosy 64 0
_ O6mo 04 13

9. 1.Hpedocmasenu jaemu

lITpes 2008 ropuua APYKECTBOTO € OTHYCHATO LEJEBH 3a€M HA CIYKUTE B pasMep Ha 4 Xuiu, IIs. ¢
epexTHBHa JMXBAa Ha rogumna Oasa B pasmep na 10%. 3aembT € noracen npes oruernara 2009
roauua,

9.2.Hpeonnamenu paixoou 31 dexemapu 31 dexemepu

2009 2008

> BGN '000 BGN '000
Paixoau 3a pekiiama 55 9
Pasxo/u 3a KOHCYITALMH 7 2
_ ADonaMeHTH U 3aCTPaxoBKH 2 -
_ Ob6mo 64 9

10, Thprosexn u ApYTH 3a1bIKCHNA

31 dexemapu A1 dexemapu

2009 2008

BGN 000 BGN 000
FanbLIUKEHU KM JA0CTABYMITH 56 5
3aBIKENNE KM J0BEPUTENN 2 -
[MonyueHu aBaHCH OT KJIHEHTH 155 22
__Jlpyri THProBEKH 3aabIDKEHHA 40 3
- O6mo 253 32

Py wancoan omMemu 1a 2odunama, npukiodeana a 31,12, 2009 2,
46



‘B

Investor.BG

I HoayueHure apapcy 07 KIWEHTH UMAT CISIHUE XapaKTep:
I 31 dexemapu 31 dexemapu
2009 2008
BGN 000 BGN 000
! ABaHCH 28 pexiama 155 22
Obmo 155 22

XHI. JIB.),

11, 3aab/ekenns KbM CBLPIANM NPENPHATHA/IHIA

3aab/KeHHATA KhM CRBPIAHH NPEUIPHATHA €A KbM CJICJHUTE JIHLA;
31 dexemapu

Kato Jpyrd THProBekH 3aIbIDKEHHA JIPYKECTBOTO OTHHTA TEKYIIMTE 3aLIKCHHA BLE BPBLIKA C
HAYHCIICHH TIoAralily ce pa3xo/y 3a oT4YeTHaTa roaunara B paimep na 40 xun. as. (31.12.2008 r. -5

31 dexemapu

2009 2008

BGN '000 BGN "0t
Husecrop [Tyae” 001 41 85
Ysenose Ha oprana Ha yrnpasjieHue 6 -
Obtmo 47 85

Ilo Bujose FAABKCHHATA KbM CERP3AHH NPCANPHATHA NPeACTARNABAT:

XapakTep na 3a1bLaKeHnero: 31 dexemapu 31 dexemapu

2009 2008

BGN "000 BGN "000

[Tonyuenn rapanuuy 3a ynpasnenne 6 -

3a/bIBKEHHS 110 JAIMCAHN JIATOBH BHOCKH 34 85

_ 3aabipKeHNA 3a N0J1y4eHH YCIYTH 7 -

I Obmo 47 85

JabKeHHATa KBM WICHOBETE HA OpraHa 3a YNPaBlICHHE NpejCTAB/IABAT BHECEHH TapaHIMH 3a
ylpasienue ot wienosere Ha ChBeTa Ha JMPEKTOPHTE CHIVIACHO YeTaBa Ha JPYHKECTBOTO W pelieHue
na O6moro exbpanue.

Henoracenata uact Ha 3ab/DKEHHETO KbM JwiepHOTO Apysectso ,HMusecrop [Tyac” OOJl sue
BPBIKA CHC IATHCANNS JEN0B KAIKTAYL ¢ B pasMep Ha 34 xuu, a8, (31.12,2008 r. — 85 xu. 18.).

ITpes oTveTHHA MepHO1 ca NOIYYEHH PEKIAMHN YCIYIH OT AbliepHoTo apyxectso ,Musectop llyne”
QOJ1, kKaTo 3IBIKCHHATA CA TEKYLIH H ¢a MOTACeHH [10 IATATA Ha CLCTABAHE HA OTYETA.

12. 3apbikenuns Kum nepeonaia

31 dexemapu 31 dexemapu

2009 2008

BGN "000 BGN 000
3a TPY/IOBH BhIHATPAKICHHA 53 3
[TpoBHIMA 32 HEH3NONIBAHH OTITYCKH 18 10
Obmo 71 13

Dunancosn omyem 1 00unama, npuioyeae na 31.12.2009 2,
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Haumcaenure TpYJI0BH BLIHANPAK/ICHHA KBM Kpas Ha orTdeTHua nepuoa — 31 jpexempspu 2009 r, ca
WINIATEHH JI0 JaTaTa HA ChCTABSHE HA HACTOALIMS (MHAHCOB OTHET.

JbiokaMuTe cyMH 10 TlaTeH FOJMIIEH OTNYCK, oyakBaHM jaa ObJAT 3janjareHd HA CIYKHTCIHTE B
JAMAHA HA TPY/JA HM 38 HIMHHATHA (M3IMHHAIHTE) OTYETEH MEPHOJL €A KAKTO cie/ipa:

I dexesrapu A1 dexemapu
2009 2008
BGN 000 BGN "000
B navanomo na nepuoda 12 7
Hauncnenn 19 11
Mannarenu (10) (6)
B kpan na nepuooa 21 12
13. 3aab/uKenua KbM 0CHTY PHTEIHE NPepusTus
J1 dexemapu 31 dexemapu
2009 2008
B BGN '000 BGN "000
3a COIMATHH OCHIYPOBKH 110 TEKYIIH TPY/0BH
BhIHAIPAKICHIA 18 -
Fa conpaiin OCHIYPORKH 10 HEHINGAIBANN
OTIYCKH 2
~ Obmo 21 2
14, Tanwuano obaarane
Texyuqu Oanvanu 3a0BINCeEHUR 31 dexemapu 31 oexemopu
2009 2008
BGN "000 BGN "000
Kopnoparusen AaHbK - 75
Jannk supxy pnobasenara crofinoct 16 53
JlaHnim BLpXY JOX0AHTE Ha (PHIHYECKH JIHLLA 11 .
AJITEPHATHREHH JIAHBIIH | g
O6mo 48 78

B choTeTcTBHE ¢ GBATAPCKOTO AAHBLYHO 3AKOHOAATE/ICTBO, JPYKECTROTO € JAHBYHO 3AI/IKEHO [da
Haumcassa W BHacd fansiu cbraacHo 3KIIO ppu pawsuma craska 10%. Jlaubuuure 3a1b/ikeHns
BKIOUBAT TLIKHMHA KOPIOPATHBCH JAHBK 3d TEKYIUIMI W IPEAXOAHNA OTHETHH [IEPHOIM JI0 paiMepa,
B KONTO ca JL/UKHMI KbM Jlatarta Ha M3roTeApane wa (punancosute oruern, ChINAacHO JaHLYHOTO
jakoHoaarencTso npesy 2009 roamHa, JPYKECTBOTO JB/KH MECEYHM AaBAHCOBH BHOCKHM 134
KOpProOpaTHBEEH JanbK, onpeaenenn na 6aza 1/12 wacr or pansunara newanGa 3a 2008 roamua npw
nanwuna craska 10 %, Buecennte apancoBd BHOCKH KBM KPas Ha NepHOja ca B pasmep Ha 75 X, ns.,
KATO JIBJKAMHAT KOPIOPaTHBEH JAHBLK 3a NepHoja ¢ B pasmep Ha 64 xun, ns /upuioxenue 6/

Dunancosu omyemi a 200unama, npurousana ka 31,12,.2009 2.
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Axmueu no omepouenu danviyu

31 vexemapu 2009 31 dexemapu 2008
BGN 000 BGN 000
Cmoii- | Akmug | Iacus Cmoti- | Akmus | Hacus
wocm na |  no O | proen | HOCT 1A no "0 | Homen
epemen- | omepo- | omepo- poampps apemenna | omepo-  omepo- isiiien
sama uen wen ma uen uen

paiaka | dansk | danbk pasanKa | dawvk | Dansk

Bpemenna pariuka
npoixoed

1. Pasxonm ot
MOC/¢IBALLA OLEHKA HA
TPYAHOCKOHpaeMN (3) | 1 - 4
BAEMAHH

2. Mpuxoam ot
NOCHE1Bala olUeHKa Ha
TpYAHOCHOMpAEMH -] (1) - (1) 1 e : -
BIEMAHH
3, Paaxonm,
NPeACTABIABALLH J0X0AH (3 - - - - -
| Ha thrarvuecku nHiLa
4. Paszxoam sa
BEAHATPARICHHA W
OCHIYPORBKH NO
HEHHIOIBAHH {19 2 - 2 (11) | - |
/KoMnencupyemn/
OTTIYVEKH

5. M3nonasann
[kOMneHcHpyeMu/ 10 (1} - (n 6 (1) - (1)
OTITYCKH 34 NePHO/LA
O danvunu
aKmbg nacusu

T neproda: (12) ! - I (12) I " !
Hampynanu danvunu
ARMWE W nacuen

# Kpas i neprodi (i) K] - 3 (19 s | = 2

2 (#) | - |

15. lorosopu 3a gpunancos ausnur

B nawasoro Ha oTYETHATA IOAMHA JIPYIKECTBOTO € CKIIOYHIIO JOrOBOpH 3a npujo0HBaHe Ha JBa
asTomMobGuina npu  ychopusra Ha Qunadcos au3MHr, MHHHMAIHHTE [JMIMHIOBM NJIAIAHWA 110
(puHancosus TuanHr (Ge3 BKTIOYEHA THXBA) ¢a AB/UKHMH KAKTO C/Ie/1Ba:

31 vexemopu 31 vexemspu

2009 2008

i BGN 000 BGN "000
Ho enna roauua 10 -
Han eama roguuxa 22 -
Ofmo 32 -

Punancosn omvemi 1a codunama, nputoveanda wa 31,12,2000 2,
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Jlorosopute ca che cpok Ha noracapane 4 roauun. JIb/mkuMuTe B paMkuTe Ha creasanmTe 12 mecena
JTHIHHTOBA BHOCKH Ca NPEACTARCHH B OTYETA 30 (PHHAHCOBOTO CHCTOAHHE KATO KPAaTKOCPOYHA HacT HA
FAUBIKEHUS 110 (PUHAHCOB JTHIMIT, HETHO OT ABIAKHMATA THXBA, :

15.1 Onepamueen auzune

JpysecTBoTO MMa HAET MMOT NpPH YCIOBHATA HA ONEPATHBEH JIMIMHT ChC CPOK HA JOroBOpa 10
15.03.2011. OGmara cyMa Ha OnJelIHTE MHHMUMAIHH [H3HHTOBH TUTALIAHHA 110 HEOTMEHHMH
DI'IEFI'H.THHHH JHIHHTOBH JOTOBOpH [0 NEPHOIH € KAKTO clielna;

® IO elna rojiMHa - 100 xun s,

® OT e/iHa J0 neT FoJAHHA — 21 xun. Jis.

16. Kanuraa u peiepsn

Kby 31 aexemspu 2009 1. perncrpupanust akuuonepen kamuran na Musectop.bl' All e s pasmep na
1,199 460 as., pasnpegencuu & 1,199,000 Gpos akuuu ¢ Homuuaana croinoet | 2B, Beska, Benukn
Ha/ICHH OT JIPYAKECTBOTO 8KIHMH ¢a 0T €JHH M ChIM KIac M NPEIoCTaBdT e/IHAKBH Npasa Ha
aKinoHepuTe.

31 vexemspu 31 dexemapu

Ocnosen akuuonepen Kanumai 2009 2008

BGN "000 BGN 000
OcHosen akiMonepen KanuTa - sarnucand 1,199 1,199
 Hakynenn coGerBenn akumuu ; (9)
O6mo 1,199 1,190

Kbm kpas Ha npeaxoasara rojuxa aApyxectsoro ¢ abpaato 8,921 Opos cobersenn akumu. [lpes
OTUETHATA I'OJIMHA JIPYKECTROTO ce € 0CBODOANIIO OT BCHYUKH NPHTEKABAHN COOCTBCHH AKIIMK, KATO
payIMKaTa MeRILY NpoJaKHATA H HOMUHATHATA cTofHOCT B pasmep Ha 102 X, 718, € oTHeCceHa KaTO
NpeMHEN pe3eps B KallMTAIA HA JIPYKECTROTO,

Pesepeu 31 vexemapu 31 dexemepu

2009 2008

o BGN '000 BGN '000
3aKOHOBH pe3epsy 120 44
[Tpemuiinm pesepsn 849 147
Pesepsn oT mocnensamia oleHKa Ha aKTHBH 342 342
_Hpyrn pesepsu 849 143
~ Obmo 2,160 1,276

M3rounmum 3a QopMupane Ha 3aKOHOBMTC PE3CPBH Ca Hall-MagKoO e/Ha JIeceTa MacT OT HeTHaTa
neganba, KOUTO Ce 3AIEIAT, JAOKATO 3aK0OHOBHTE PEICPBH HE JOCTHTHAT €IHAa JCCCTa HIH Nno-rojiamMa
HaCT OT KanuTaga. 3aKoHOBHTe pelepBu MoraT ja ObJaT M3noaIBaHM 3a NOKpuBaHe na saryGm or
TEKYIMA 0 NPEJAXOAHH OTHETHH nepuosm. JIpyru H3TouHHIy 3a opMupane Ha Pe3epBH ca NPeMHUH OT
EMHCHH Ha aKIHH HIH JIpYTH CcpelcTBa, NpEiBHACHH B yCTasa Ha JIPYHKCCTBOTO HIH [IPHETH OT
OBumoro cubpanue Ha aKUHOHEpHTE,

@unancosn omuemie 1 co0unama, npurciodsanga na 31,12,.2009 2,
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17, Mpuxoan o1 npoaaxin

[TpuxoanTe o1 OCHOBHA JeHHOCT ca M3UAN0 GOPMUPAHN OT NPCAOCTABAHHTE OT JPYKECTBOTO YCIYTH
— peknaMuu, HHpOPMALMOHHK M TEXHUYECKH YCIYTH, CBbP3aHH ¢ noipwikkara Ha yeb-caiirose,
Cnpavo 2008 roanxa npuxoauTe oT npojiata Ha yCayru ca ce ypenuanin ¢ Gaunso 12%.

2009 2008
BGN '000 BGN "000
[1puxo/m oT npogaxba Ha yeayrn 2.975 2,654
ObHmo 2,975 2,654

18. JIpyrn npuxoan
lpeacrapeinne fa THHCBaTa CTPARA Ha GTHeTa APy HPHXOIH HMAT CASANIR XapakTep:

18.1. @unancosu npuxodu 2009 2008
BGN "000 BGN 000
[Tpuxouu o1 Xy 110 OAHKOBK J1ENOINTH 48 18
[IpHX0/HM OT JIHXBH 110 NPEOCTABEHH 3AEMH - 3
[IpHX O OT HEBECTHIHN, ThPHAH a
ThPryBaHe - |
[ Ipuxo/M o1 BATYTHH ONIEpaliuK I |
O6mo punancoByn NPUXoIN: 49 23
18.2 0py2u npuxod 2009 2008
BGN o0 BGN 00
[Tpuxoan oT peMHTErpHpann MPOBHIUK Ha
TPYAHOCHOHPACMH BIEMaus 5 -
Ilpuxoan ot HeycTOHKH 1 -
Odumo 6 ”
19, Paixoimn 3a MATEPHAIH 1 KOHCYMATHBN 2009 2008
BGN "0 BGN "000
Kanuenapexu marepHaliu 6 7
Oupric koncymarinn 9 28
Mopuna 4 6
PesepeHH vacTH 3a aBTOMODHIH 3 -
Obmo 22 41

Dunancosy omuemn 1a 2000nama, npuikiousanyg wa 31.12.2009 2,
51
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20, Pasxoan 3a BEHILHK YCAYTH 2009 2008

BGN "000 . BGN 000
Haemn 108 117
En. eneprus 11 -
Onepatupsel JTHIMHT i 5
Koncyrrantekn yenyru 236 169
6 MY, pazxoou 3a ooum 1 -
Tenepoun 28 32
Pexrama 525 280
Hurepuer 56 54
[Moanprxka Ha HETEPHET MPOEKTH 93 -
Kypuepckn ycayru 4 3
AbGonamenTH 119 37
ANTepHaTHBHY JAHBIH H TAKCH 11 &
OGyyenue 6 23
JacTpaxoBkH 3 .
Jpyru O i
Obmo 1,206 720

21. Pasxoan 3a nepeconaia

2009 2008
BGN ‘o0 BGN '000
3a KpaTKoCpOUHH JIOXO/H Ha NepcoHala 754 600
3a coumanuu OcHI'YPOBKH M HaabaBKu 171 176
3a HEH3MOIIBAHM OTITYCKHM HA NepeoHaia 16 9
3a couMaIHM OCHIYPOBKH, CEBP3aHH ©
HEH3O/I3BAHN OTITYCKH 3 2
Obmo 944 787

KtM jlarata va HacToAmuTe (PHHAHCOBH OTUETH CcpeHoCnChYHIAT Opoil na nepconana e 77,

OrueTennTe pasxos 3a KPaTKOCPOYHH JIOXOAM HA NEPCOHANA, KOMTO HE ca M3mpareHn koM 31
aexemppn 2009 1, ca B pasMep Ha 53 XMILJIB,, @ 32 KOMIECHPYMH OTIYCKH = 18 xunas, /Tlpunoxenne
12/.

22. Pasxo/in 32 aMopTHIauNm 2009 2008
BGN 000 BGN "00
Ha oBGsasemaane u obopyasane (9 8
asTomMobum 9 7
Komiorspha Texnuka 49 42
[TporpamMuu npojayKTH 60 38
Obmo 137 105

ADBB N RN ERRINEIINN 1P SENDNIRBINY, RPIIIIONEa e p 31,02 2000 2
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23. JIpyru pasxoan 2009 2008
BGN 00 BGN o0
KoManauposku 54 B3
[lpencrasurennn paixojan 16 26
Ofesuenka va siemanns 5 8
Jlpyru paixoju 7 33
Ob6mo 82 150

Karo japyrn pasxoj, ApPYKECTBOTO OTHHTA pA3XOIHTE, CBBP3AHH CBC CIHVEKeDHH M IpajcKH
MBTYBAHHA Ha nepcoHaTa (4 XMLIB) U HArpaIM HA YYACTHHLM B PA3JIMYHH MCPONPHATHSA, CBBLP3IAHH C
nonyjaspHinpane na caitrosere (3 xuis).

24.DunancoBu paixoan 2009 2008
BGN '000 BGN 000
Pasxo/1u 3a AMXBM 110 (JHHAHCOB JIHIUHT 3 :
bankoBH TAKCH W KOMHCHOHHH 3 3
OTpHuaTe/IHl BUTYTHH KYPCOBH pasjIHKH | |
O6mo - 4

25, Pexsacndpmumpana nudopmanns

Cpasuurentara nnpopMalis 3a NpeJxXoJHIA OTYETCH MEPHOL B 0TYETA 38 (PHHAHCOBOTO CHCTOAHNE €
peknacHpuIMpana KakTo cie/ipa;

Hpeou Caed
Peradc wiuraun pekaiciiiuratn Hinmenenue
BGN 000 BGN 000 BGN 000
JannuKeHs 110 3aIHCAHN JIAI0BH
BHOCKH 85 - (83)
3EI..II,'hJ'I}KEHHH KM EB'BI]'!-HHH MpEInpHATHA . 85 85
Tupropeku v Apyru B3eMaHus
! 254 245 (9)
Jpyru gunancosy akTHBN
4 13 9
Obmo 343 343 ]

26. C/1eakn ¢be CBLPIAHN JINLA

Jlpy#ecTBOTO TpeTHpa M ONOBECTABA CBBLP3AHH JIHIA, ¢ KOMTO OTHOLICHMETO HA CBBP3AHOCT € 10]
(hopmara Ha KOHTPOA WIH 3HAYHTEIHO BIMAHHE €IHO KLM JPYro, NpAKO HIH HENpPAKO, OTHOCHO
pelieHHATa 38 GUHAHCOBATA W CTONAHCKATA JACHHOCT, BRIOMHTEIHO M OTHOWCHUATA ¢ YIPaBIeHCKHA
nepconan o1 Cheera Ha JHPEKTOPHTE H OCHOBHHTE AKIHOHEPH,

Dy nancosy omyemi 1 2o0unama, npaicioveata wa 31122009 2
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26.1. Cevpranu npeonpusmun

Coaup3ann Jnua Kem 37 oexemapu 2009 . Bui va cebpianoct
Mwieprn opyrcecmea:
WHusectop [yae” O0]1 Kontpompano apykectso (50.10%)

Hsma apyry ¢sbupiany npetipuaThs, cofcTBeHOCT HA OCHOBHM AKIIHOHEPH, KAKTO H NPe/UIPUATHA, B
KOHTO NPAKC HITH KOCBCHO NMPHTEARARAT IHAMHTCICH 41 OTACIHA JTHYHOCTH, YIIPOKHABALIH KOHTPON
BRPXY JAPYKECTROTO,

26.2. Coenku eve cenpianu npeonpuanua

B pamMkuT¢ Ha HOPMAHATA CTOMAHCKA JEHOCT ce¢ OCBIIECTBABAT PEAMLA CACIKH MEKILY CBLPIaHH
JTHIIA,

Ilpes oruernara roamna ,JMueecrop.BI™AJl e pexnamupan ceosita AelHOCT HA ro/yrbpkaHara or
awieproto apykecrso  Musecrop [Myne™ OOJ] yeG-crpannua. Or csos crpaga JpymecTBOTO €
MPeIOCTABANG Hd JBMEPHOTO CH JAPYIKECTBO TEXHHYECKH, MAPKETHHIOBH M  aIMHHHCTPATHAHH
YCIYTH, PEKIIAMHH YCIYTH M aBTOPCKH Tpasa.

3a nepuoja o1 Hadaiore Ha rogauHata o 31 gexemppu 2000 r, ca ocwluecTBEHH CACAHMTE CHAEIKH H
mesay eabpaany auua, (31.12.2008 - nama),

31 oexemapu 31 vexemapu
2009 2008
BGN '000 BGN '000
Mpoaaxbn na cBBLpIANN Jnna, B 1.0 [iL) -
wAnsecrop Iync” 00]] — napspimero
TEXHHYECKO, A/IMHHHCTPATHBHO H
MAPKETHHTOBO 0BC/ Ty KBANE .
38
wHAusectop yne™ Q0] - npenocrasenn
peKTaAMHH YCITYTH 17 )
WHusecrop yne™ O0J] — nponaxta Ha
AKTHBH H MATCPHAIH 9 -
IHokynkn o7 CBLp3IaNK AHIA, B T4, 19 -
WHusecrop [yne” OOJ1 — npenocrasenn
PEKIAMHY YCIYTH 19 -

Mo ckmoueHnTe Npel nepHoia CACAKH MEHUTY ABETE APYKECTEA HaMa HeoOHHARNK YCIOBHA W OTKIOHEHHA OT
MAsaApHUTE LEHM,

[Tpes oTueTHATA FOJMHA JAPYKECTBOTO € MOrachio M YacT OT 3QIb/UKEHMATA CH BBLB BPH3KA ChC
JANMCAHNTE, HO HEMAIUIATCHH JUIOBE B ALIUIEPHOTO NpeAnpHaTHe B pasMep Ha 51 xu. 1.,

Dynancosn omuemit g roounama, npukiovaaga na 31.12,.2009 2,
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26.3. Cdearu ¢ ynpasiencku nepconan:

Hankn nauucneHuTe W OMOBECTEHH CYMH, MPHIHATH KaTO PasxolHd 3a KpaTKOCpOuHH AOXOJH Ha
NepCOHAIa H BHCCCHHM TapaHUH#H 3a YIPasB/ICHHE, HE €4 HAIHIE OpYTH ‘CHIENKH ¢ YIIpaBICHCKHA
NnNepcoH.

26.4. Pasuemu cve cewpiani npednpuamun

PatyernnTe B3AMMOOTHOLICHHS ChC CBBPIAHUTE NPENIPHATHA KBM Kpas HA OTHETHHS NEPHOJ MMaT
CIIE/IHUA XapaKTep:

31 denewspu 31 dexenapu

2009 2008

BGN 000 BGN 000
Baemanus 25 .
3abJIKeHHs 41 85
& MH, N0 3aRicani ORI06H 8HOCKU 34 85

[lo-nerafinHo npejcrapsie Ha OTKPUTHTE pa’veTH M0 BWJIOBE W KOHTPAreHTH € [OKAZAHO B
[Mpunowenne 7u 11,

27, Le/tn ¥ OAHTHKY 32 yupasaenne Ha GUAAHCOBUS PHCK

Ocnosuure (MHAHCOBH NMAcHBH Ha JIPYKECTBOTO BKIIOYBAT MPHBICHCHH CPE/ICTBA M THPrOBCKH
sajbekenns. OCHOBHATA el HA Te3n (PUHAHCOBH HHCTPYMEHTH € J1a ce OCHIYpH (HHaHCHpaHe 3a
AeHHOCTTA HA JIPYHECTBOTO, JIpyKecTBOTO NPUTEKABA (PHHAHCOBH AKTHBH KATO THPrOBCKH BICMaHHA,
NAPHYHH CPEACTBA W KPATKOCPOYHH JENO3HTH, KONTO BH3HUKBAT NPAKO OT jeiHocTTa,

JlpyaecTBOTO HAMA PAKTHKA 14 THLPIyBa ¢ JIepHBATHBHH (JHHAHCOBH HHCTPYMEHTH.

Ocuorumnre PHCKOBE, NPOHITHYALLN OT li]HHEI.HCﬂBHTE HHCTPYMCHTH Ha JIPYACCTROTO CA JIMXBCH PHCK,
JMKBUJICH PHCK, BATYTEH PUCK M Kpeauten puck. [ToamTHKaTa, KOATO PhKOBOJACTBOTO HA IAPYKECTBOTO
MPHIATa 3a YIPaBIeHHe Ha Te3n pickose, e obobmena no-jomy,

Juxeen puck

JpyKecTBOTO € M3NONKEHO Ha PHCK OT NPOMAHA B NA3apHHTEC JIHXBCHH [IPOUCHTH, OCHOBHO [0
OTHOMICHHE HA KPATKOCPOMHHTE W ABLJIFOCPOMHM CH (PHHAHCOBH ITACHBM C TPOMEHIMB (ruasam)
mmxsen npouent. Ioaurukara na IpyxecTBOTO € J1a YIPABIABA PAIXOINTE 38 IMXBH Ype3 HIN0/I3BaHe
Ha (PUHAHCOBH MHCTPYMEHTH, KAKTO ¢ (PUKCHPAHH, TAKA M C IUIARALILN JIMXBEHH NPOLICHTH.

Jukeuden puck

Edexrusnoro ynpasienuwe Ha JIMKBIAHOCTTA HA JPYKECTBOTO NPEANONAra OCHIYPABAHE Ha
Joctaredno o0OpOTHH CpejicTBa, NPEAHMHO Ypes MNOAILPAAHE HA HCH3NOIIBAHH pPA3peIIeHH
KPEIMTHH JIMHUK M KPATKOCPOYHO (PMHAHCHPAHE OT CRBP3AHN JIHIA,

Banymen puck

JIpyieCTHOTO MARLPUWERA HOKYIKKY W NPOIAKOH B HYHIECTRANILE BATYTH — CRPO W WATCKI L0Mapu,
OcHoBHaTa YacT OT TE3IW ONEpalMn ce OCHIIECTBABAT B €BPO. ['bil KATO BANYTHHAT KYPC JEB/EBpO €
(pukeupan wa 1.95583, panyruusar puck, NPOHITHYAILL OT CBPOBHTE CKCHOZHLUMH HA JPYXKECTBOTO €
MUHHMA/IEH.
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JlpyKecTROTO OCBIIECTBABA PATHYHH No obeM Tpan3akumy B warcky gonapu. B pesyiarar va tosa to
€ M3JI0KCHO HA IHAYMHTEICH BATYTCH PHCK NO OTHOINEHHE HA [IPOMEHHTE BhB BAIYTHHA KYPC JeB/wl,
011, :

Kpeoumen puck

Jpy#ecTBOTO THLPryBa CAHHCTBEHO ¢ YTBBPJCHH, MuatexocnocoOHM KoHTpareHtH. Herosara
MOJHTHKA €, 4¢ BCHYKH KIHCHTH, KOHTO JKENafT ja ThPryBarT Ha OTIOWEHO IJAUAHE, NOICHKAT Ha
NpoUeaypH 3a MpoBepka Ha TAXHATa uartexocnocobnoct, Ocsen ToBa, camjiara Mo ThProBCKUTE
EMAHMATA €€ CIACAAT TEKYIIO, B pesyirar Ha KOETO CKCNOIMIMATA HA JIPYHKECTBOTO 110
TpyanockOnpaeM 1 HechOHpaeMu BIEMannA He ¢ chinecTrera. HiMa IHaunTeIHN KOHUCHTPALMY HA
KPEAMTEH PUCK B APYKECTBOTO, KpeanTHHAT pHcK, KOHTO BLIHNKBA OT APYruTe (PMHAHCOBH AKTHBH
HA JPYIKECTBOTO, KATO HANPUMEP, MAPUYHH CPEACTBA M APYIHM (MHAHCOBHM AKTHBH, I[IPEICTABIABA
KPC/IMTHATA CKCIMOIHUHATA HA [APYKECTROTO, MPOHITHYAILA OT BBIMOMKHOCTTA HErOBHTE KOHTPAICHTH
JIa He HAMBJIHAT CBOHUTE 33IB/IKEHHA.

28. Ynpasienue Ha Kanuraaa
[Non kanmTan ce pazbupa obuma pasmep na coGCTBEHHA KANMTAIL
[{esmre na ApyRecTBOTO 3a NOILPIKAHE Ha KAIHTAlA ca;

- Jla rapanTHpa cnocoOHOCTTA HA APYKECTBOTO JIA MPOJABLIDKH KATO AeiicTBAIO NPEANPHATHE,
TAKA e TO JIa NPOABIKH JIg OCHIYPABA BBL3BPBIAEMOCT HA AKIIMOHEPHTE M TIOI3H 34 JPYTH
JAHHTCPECOBAHM JIHLIA, M

- Ja npeanara ajgexsarna BL3BPBINAEMOCT Ha AKUMOHEpHTE upe3 ueHoobpaszysane Ha
MPOJAYKTHTE H YCAYTHTE B CBHOTRETCTBHME C HUBOTO HA PHCKA.

JIpy#ecTroTo onpeiens cymara na HeobxXo MMM KAuTa NPOIOPUHOHAIHO Ha pueka. pykecTBoTo
YUPARIABA CROATO KAMHTANOBA CTPYKTYPa W NpEIpHEMa KOPEKIMH B CTCHEHTA HA NPOMEHHTE B
HKOHOMHHYECKHTE YCIOBHS B PHCKOBATE XApakTepUCTHKK Ha choreTnnTe aktnen. C ornea sanaisane
HJIH KOPHIHPAHE HA KANHTAIOBATA CTPYKTYpa, APYKECTBOTO OH MOIIO Ja NPOMEHHM cyMarta Ha
NOJUICKAINTE HA HINIAlaie JIMBHICHTH KbM aKUHOHEPHTE, JIa BLPHE KanuTal Ha akuonepure,
H3IAJIC HOBH BKLLMH MM /18 NPOJAJIEC AKTHEH 30 HAMAUIABANE HA ALra,

JIpyiKeCTBOTO YIpaBIABa KAIHTAIA CH Mpes Cae/IeHe Ha KOCPHIMEeHTa 3a/Ib/EKCHHMA/KanuTan (THLpHHT
uuaeke). Toin koepnuUHMEHT Ce KAIKYINpa KaTo HeTHATA CTOHHOCT HA 3QILDKEHHATA Ce pasienn Ha
cOOCTBEHHS KANUTA HA APYIKECTBOTO.

Iubpunr nugexenst KuM 31 gekemspu 2000 w 2008 r. e kakTo ciensa;

31 vexemepu 31 oexemapu

2009 2008

BGN '000 BGN "000
06110 38 1b0KeHNA 472 210
HetHa cToiiHOCT HA AKTHBHTE 3,928 3,248
Koehuunent 1 aenua/Kanntan (rvspunr nnjaexc) 0.12% 0.06%
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29, ANramaMenTn 1 yCIoBHT 3a1bL/IKeHHH
Cuoeflinu ucrkose

[lo cwaeGen cnop, no koitto “Husectop.bl™ AJl e nuen KuM jarara Ha (pMHAHCOBUA OTHET MMA
MOCTAHOBCHO PELIEHHEe B 1038 Ha JApyxectsoto. B cnywall, 4e¢ OTBeTHHKLT He CH roracw
3ILJIKEHMETO WM HACTBLIAT APYTH HETATHBHH 3a ApYxKecTROTO obcToATeNCcTRA, ApYKecTBOTO TpabBa
Aa o0e3enH ocTananaTa yacT o1 BICMAHETO CH Ha CTORHOCT 2 XKL, JIB,

Cpeuty pYKeCTBOTO HAMA 3aBE/ICHH MPABHN HCKOBE,
Kpamrocpounu denozumu

Hact o1 papuuyuTe CPeiCTBA HA JIPYIKECTBOTO €4 JICMOIMPAHHU 110 PA3djIHMHKM JOTOBOPH 38 CPOMHM
geno3uT. KbM garata Ha (HHAHCOBHMA OTHET [0 JICNOBUPAHHTE CPE/ICTBA ¢ HATPYNAHA JIMXBA B
pasmep Ha 5 Xuir 8. ChriiacHo yCIOBHATA HA JOrOBOPHTE CYMHTE HA JIOTOBOpPEHHTE JIMXBH 11e Onjar
HAYMC/ICHA M MIMJIATEHa B [10/1328 HA JPYHKECTBOTO B JIOFOBOPEHHTE PasMepH NPH HACTLIBAHE HA
najeKnuTe JaTh, Kouto ca B uaTepeata 17 suyapu 2010 — 11 despyapu 2010 roauua.

B cayuail, ye apy#ecTBOTO NPEJACPOMHO HHKACHPA JCMOIMPAHHTE CPEACTBA, HCHACTLIIBAHETO HA
KoeTo 00CTOATENCTRO HE MOKE [a ce rapanTHpa, cymara e On/ie peayunpana 1o pasmepa i, npussar
BBB (PHHAHCOBHI OTYET.

Hpyeu

PBKOBOJCTBOTO Ha JPYKECTBOTO HE CHMTA, H¢ CHIIECTBYBAT CHIICCTBCHH PUCKOBE B PE3y/ITaT Ha
aMHAMHYHATA (hUCKaTHA M peryiatopHa cpeda B Bearapus, KoMTo GMXa HATOKKIM KOPEKUHH BLB
(pmHaHcoOBMA OTYET 3a roauHaTa, npuKmoysama na 31 gexemspu 2009 r.

30. Cubhurua caen garara va pUHEAHCOBHA 0THET

3a nepuoja ciej jarata, KbM KOATO € CBHCTABEH HACTOMIMH (PUHAHCOB OTYET, [0 /ATaTa HA
H3AaBAHETO MY, HE €8 HACTBITMIM BAKHM M/MIM 3HAYMTEIHM 38 JeHHOCTTA HA JIPYHECTBOTO
KOPHIHPAUIH CHOMTHA, HEONOBECTABAHETO HA KOHTO OM TMOBINANO 3@ BAPHOTO M YECTHO NPEACTABAHE
Ha (PUHAHCOBHTE OTHETH,

31. Onobpenne na punancoBuTe OTHETH
MduuancoBuTe OTUETH ¢4 O0J00PEHH OT PLKOBOJACTBOTO HA JIPYHKECTBOTO W ¢a MOIMCAHH OT HEroBO
HME OT:

MansIHHTENgH AupeKTop:
JioGomup Jlgkon

7 4

e

18 tpenpyapn 2009 r.
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