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ObHIA HHPOPMAILIHUSH

HanvenoBanne Ha NpeANpHATHETO
“@ewpllneii [Tporeptuc” AJACHI]

IlpaBHa ¢opma

AKLHMOHEpHO JpYXEeCTBO CbC CrellHajlHa MHBECTHMLIMOHHA LeJT 3a CEKIOPUTH3MpaHE Ha
HeaBWXUMH UMOTH no cmucbia Ha 3JCHULIC. JpyxkecTBoTo € yupeaeHO Ha YUpEAHTENIHO
cbOpanue npoeeaeHo Ha 15.07.2005 r. v e BMUMCAHO B THProBckHs peructbp ¢ Pelrenue
Ne 1/28.07.2005 r. Ha Codwmiicku rpaacku csa no ¢.a. Ne 8851 or 28.07.2005 r., BrmHucaHo B
Peructepa Ha TbprosckuTe Apyxecta nog Ne 95723, tom 1273, crp. 149. HpyxkecTBOTO €
npeperucTprpano B ThproBekus perucTop kbM AreHumsara rno snuceanusTa Ha 08.04.2008 r.

EHNK
131457471

CnBer Ha 1HpeKTOpHTE

— Paiiyo Hukonos [aHkoB — U3nbnHuTeneH aupexTop

— HBanka XpucrockoBa AHrenoBa — uieH Ha ChBeTa Ha AUPEKTOPHTE

— Buonera Bacunera Ka63umancka-Taxpunosa — uineH Ha CeBeTa Ha JUPEKTOPUTE

ChberaBuTes HAa PHHAHCOBHSA OTYET
Kamen Kamenos EOO/JI ¢ Ynpasuten Kamen [lerpo KameHos

OauTten KOoMHTET

— AHenus Anrenosa-Tymbesa

— Ceemia lumutpoBa AHrenoea

— Becenun bopucos Bogennuapos

JdbpixaBa HA perucTpanns Ha NPeINPHATHETO
Peny6nuka brarapus

Banka /lenozntap
Tb Obb Al

Cenanniie H aipec Ha perucTpanus
rp. Codus, 6yn. “Uepu Bpbx” 51b

Bpoii ciyxunrean kpm 30.09.2021 r.
4

IIpeamMeT Ha 1€l HOCT N OCHOBHA Ae{HOCT HA NPEANPHATHETO

MHBecTHpaHe Ha napu4HK CPeACTBa, HaAOpaHH Ype3 M3AaBAHE HA LEHHM KHWKA, B HEABHXHUMHU
MMOTH (CEeKIOpPUTH3aUMsd Ha HEJBIXKHMHM HMOTH) TMOCPEACTBOM [MOKyNka Ha TpaBO Ha
COOCTBEHOCT W APYTM BEILHU TpaBa BbPXY HEABWKMMH WMOTH, W3BBPIIBAHE HA CTPOEXH H
noaobpeHns, ¢ Uei MpeAoCTaBSHETO WM 3a YNpaBlieHWe, OT[aBaHe FMOA HAeM, JIW3UHT WK
apeHaa v rpoaaxobara UM

Jdara Ha puHAHCOBHS OT4YeT
30.09.2021

Ilepnoa Ha ¢puHAHCOBHA OTYET — TEKYII NEPHOA
01.01.2021 —-30.09.2021

Hepuoa Ha cpaBHATeIHATA HHPOPMANHA — IPEAXOAEH NMEPHOA
01.01.2020 —30.09.2020

Jpy»eCTBOTO He ChCTaBsl KOHCOMUAMPaH GHHAHCOB OTHET.
HacTosmuaT (WHAHCOB OTHET ydyacTBa B KOHCONMMAMpaH duHancos ordeT Ha ,,Dewpries

HntepHewrsba” Al



CBIIECTBEHU CHETOBOJHH NOJIUTUKH

baza 3a m3roresine Ha (MHAHCOBHA OTYET

@®uHAHCOBHAT OTHET Ha JIpy»ecTBOTO € CbhCTaBeH B ChLOTBETCTBHE ¢ MeXayHapoJaHUTE
cTaHzapTH 3a (puHaHcoBo otuuTaHe (MCDO), pa3paboreHn u nybiukyBaHu oT CbBeTa no
MEeXAyHapoaHu cHeToBoaHM ctaHaapTi (CMCC) u npuetn ot Esponetickus cbio3 (MCOO,
npuetn ot EC). [lo cmucena Ha naparpad 1, Touka 8 ot JonbaHuTtenHute pa3nopeabu Ha
3akoHa 3a CHETOBOACTBOTO, NMpuioxuM B bwvarapus, tepmunst ,,MCDO, npuern ot EC*
npeacrassasat MexayHapoanute cuetoBoaHu cranaapty (MCC), npueTH B CbOTBETCTBHE C
Pernament (EO) 1606/2002 Ha Esponeiickus napnameHT 1 Ha CbBeTa.

DUHAHCOBUAT OTYET € ChCTaBeH B OBJIrapckd NeBa, KoeTo € GyHKUMOHANHATa BajgyTa Ha
HpyxxecTBoTo. Beuuku cymu ca mpeacraBeHM B XWIsAW JieBa (Xwi. NB.) (BKJIHOHWTENHO
CpaBHUTeNIHaTa HHGOPMaLIMA), OCBEH aKO He € MOCOUEHO ApYToO.

PBLKOBOACTBOTO HOCHM OTFOBOPHOCT 33 CBCTABSIHETO W [JOCTOBEPHOTO MPEACTaBAHE Ha
HHOOpMALIMATA B HACTOALLMS PHHAHCOB OTYET.

DHHAHCOBUAT OTHET € ChCTABEH MPH CMa3BaHe Ha MPUHLIMNA Ha JeHCTBALIO NPEANPHATHE.

CBINECTBEHU CYETOBO/JHU ITOJIUTUKHA

O0mu noJoKeHus

Hal-3HaunMuTe CUETOBOIHH NOJIUTUKH, MpwuiaraHu Mnpyu HU3roTBAHETO Ha TE3H q)MHaHCOBH
OTHETH, Ca NpEACTaABCHH NO-A0J1Y.

EdexTn oT npoMeHHTEe B 00MEHHHTE KypCcoOBe

dyHkUMOHANHATA BajlyTa Ha MpeAnpUaATHeTo e ObarapckusT nee. Banyrata Ha npeacTaBsaHe
BbB ()MHAHCOBHS OTHET € OBArapckH JieB.

HacToammaT ¢HHAaHCOB OTUET € NpeACTaBeH B XHIIAAHU JieBa (XM JB.).

YyxpaecTpaHHa BajyTa € BCsKa BajyTa pa3luMyHa oT (yHKUWOHAJHATA BajyTa Ha
IpeanpUsITHETO.

Caenkure B Uy)KAeCTpaHHa BajlyTa C€ BIUCBAT MbPBOHAYaJIHO BbB (YHKLMOHA/IHA BayTa,
KaTo KbM CyMara Ha 4y)XJeCTpaHHaTa BalyTa ce NMpuiara LeHTpajlHud Kypc Ha bbarapcka
Haponna banka (BHB) 3a choTBeTHaTa BanyTa, KbM JaTaTa Ha CACJIKATA.

KypcoBute paszfivky, BB3HWKBALUM MpH YPEeXKAAHE Ha MapuyHM TO3MUMH WKW TpU
Mpen3vrcisiBaHe Ha NapyUYHHUTE MO3ULKK HA MPEANPUATHUETO M0 KypCOBE, Pa3IMYHH OT TE3H,
npH KOUTO ca OWIM Npeu3uuciieHd NMPH MbPBOHAHANHOTO MPHU3HABAHE NpE3 MepHoaa Wi B
NpeaxoAHU GHHAHCOBH OTYETH, Ce NPHU3HABAT kaTo neuanba wiv 3aryba 3a nepuoaa, B KOMUTO
ca BB3HUKHAJIH.

Korato nmapuyHa mo3vuWs Bb3HWKBA B Pe3yTaT Ha CHENiKa C Yy»KAECTpaHHa BajiyTa M MMa
npomsiHa B OOMEHHHS Kypc MeX[Iy AaTaTa Ha CAe/IKaTa W 1aTaTa Ha ypeXXJaHeTo, ce NnosBsBa
KypcOBa pasJivKa.

Pasxoan

OrepaTUBHMTE pPa3XOAW ce Mpu3HaBaT B meyandaTta uiv 3arybara npu MON3BAHETO Ha
YCAYrUTe WM Ha JaTaTa Ha BbB3HHKBAHETO UM,

Jlpy»eCTBOTO OTYWTa [iBa BHAA Pa3XOJH, CBbP3aHW C M3MbJIHEHHETO Ha JIOTOBOPHUTE 3a
JOCTaBKA Ha YCJYIM/CTOKWM/C K/IMEHTH: Pa3XofW 3a CKJIIOYBAHE/TIOCTHIaHe Ha J0roBopa M
pa3sxoau 3a M3MbJHEHWe Ha Aoroeopa. Korato pasxoaute He OTroBapAT Ha yCNIOBHMATA 3a
pascpoyBane cbriaacHo usuckeanusata Ha MC®PO 15, ceiumte ce npu3HaBaT KaTo TEKyLIH B
MOMEHTa Ha BB3HMKBAHETO UM KAaTO HalpWMep He Ce 04aKBa Ja ObaaT Bb3CTAHOBEHW WM
MEPUOABT Ha Pa3sCPOUBAHETO HM € 10 €/iHa rOJIMHA.



Crnennute onepaTHBHM pa3xoldW BHHATM Ce OTpa3sBaT KAaTO TeKYLl pa3xoll B MOMEHTa Ha
BB3HHKBAHETO MM:

~ O6wy ¥ aAMUHUCTPATHBHHU pa3xoau (OCBEH aKo He ca 3a CMeTKa Ha KJIMeHTa);

— Pa3sxoam 3a 6pak Ha MaTepHaHU 3anacH;

— Pasxoau, cBbp3aHH ¢ U3MBJIHEHHE Ha 3aBDKEHHETO;

— Pasxoau, 3a KOMTO NpeanpuUATHETO HE MOXKE Ja ONpedenH, Jajlu ca CBbP3aHH C
YAOBJIETBOPEHO H/IM HEYAOBJIETBOPEHO 3ab/XKEHHE 3@ U3MbJHEHHE.

Ilpuxonn

Jipy»kecTBOTO Mpu3HaBa NMPUXOAM, 3@ Aa OTPa3Hd NPEXBBLPASHETO Ha 00eLllaHH CTOKH W/WiM
YCYTH Ha KJIMEHTH, B pa3Mep, KOMTO OTpazsBa Bb3HArpamaeHHeTo, Ha KoeTo Jlpy»ecTBOTO
OYaKBa 2a UMa MpPaBo B 3aMsHA Ha T€3W CTOKHU W/WIIU YCITYTH.

OcHoBHMTE MpHX0AH, KOUTO JIpYy>KeCTBOTO reHepHpa ca CBbp3aHM C Mpojaxba M OTAaBaHe
Mo HaeM Ha HEABHKUMM HUMOTH.

3a fma onpenenv Jand M Kak na Mpu3Hae npuxoad, JpyxKecTBOTO M3MO3Ba CIeIHMTE 5
CTBNKMU;

1. MpeHTudnumpare Ha 10rosopa ¢ KJIHEHT

2. UneHTuduurpase Ha 3ab/KEHUATA 3 H3MTbJIHEHHE

3. OnpenensHe Ha LieHaTa Ha C/leNKaTa

4. PaznpeaeneHue Ha LieHaTa Ha cae/kaTa KbM 3ab/XKEHUATa 33 U3ITbIIHEHHE

5. Ilpu3HaBaHe Ha NpuXoauTe, KOraTo ca YAOBIETBOPEHH 3alb/DKEHUATA 3a U3IThJIHEHHE,

Hpuxonme C€ MNMpH3HaBaT WJIHU B AANCH MOMEHT WJIK C TE€YEHHME Ha BPEMETO, KOIaToO HJIH
A0KaTo I[py)KCCTBOTO YAOBNETBOPH 3aAbJ/DKCHUATA 3a H3NbJIHEHHE, I'IpCXB'pr'lﬂﬁKH
obelllaHHUTE CTOKHM MITH YCJIYrd Ha CBOUTE KIIHUEHTH.

pr)KCCTBOTO TMIPU3HABA KAaTO 3aABJDKCHHA [0 AOroBOpP BB3HArPaAXKACHHE, MOJyHYCHO [10
OTHOLICHUE HA HEYAOBJICTBOPEHU 3aAbJ/DKCHHMA 32 W3NBIHEHHUE W I'M NMPEACTaBsd KaToO ApPYru
3aABb/DKEHUA B OTYETA 34 (bHHaHCOBOTO cberosiHue. [lo chluMs Ha4duH, aKko pr)KCCTBOTO
YAOBJIETBOPHU 3aJb/DKEHUE 3a H3MBJIHECHHE, Npean na TOoNy4YH Bb3HArpaXXaeHHUCTo, TO
[IpU3HaBa B OTHETA 3a Cbl’lHaHCOBOTO CbCTOAHHE WJIM aKTHMB MO AOroBopa, Wik B3EMaHE, B
3aBUCHUMOCT OT TOBA JAaJIM C€ M3WCKBA HELMO APYro OCBEH OMNpeAEesIeHO BpEME 3a MOoJTyHaBaHE
Ha BB3HAIrpa>XACHHETO.

[puxoauTe OT NMXBK Ca CBBbP3aHH C MPEAOCTaBEHH 3aeMH. Te ce OTHHUTAT TEeKYLIO 10 METOAa
Ha epeKTHBHATA JHXBA.

[lpyxoauTe OT OWBMACHTH ce TPU3HABAT B MOMEHTAa Ha Bb3HMKBAHE Ha MNpaBOTO 3a
noJly4yaBaHe Ha MJallaHeTo.

[TbpBOHAYANHO (MHAHCHPAHMATA Ce OTYMTAT KaToO MPUXOAM 3a OBACIIM NEPUOAH
(puHaHcHpaHe), KoraTo WMa 3HAuYWTENHA CHUrypHOCT, ue JIpyXecTBOTO wie mMoy4H
(MHAHCUPAHETO M Lue M3MBJIHK YCJIOBMATA, MPH KOUTO TO € OTmycHato. (duHaHCHpaHe,
uensmo aa obesweru JpykecTBOTO 3a TEKYLLO Bb3HMKHAJIW pasxXxo[u Ce MpH3HaBa KaTo
MPUXOA B CbLIMA MEPHOJ, B KOWTO ca BB3HMKHAIH paszxoaure. PuHaHcupane, Ledwo Aa
komneHcrpa JpyeCTBOTO 3a HanpaBeHH pasXoAH Mo NpHAoOHBaHE HA aKTHBH, CE MPU3HaBa
KaTo MpUxo OT GuHaHCHpaHe MPONOPLUHMOHATIHO Ha HAUMC/IEHATa 32 Meproaa aMopTH3aLMs
Ha aKTHBMTE, NPUAOOUTH C NOIYyUEHOTO (PUHAHCHPAHE.

Karo “Tlpuxoau ot npogax6u Ha npoaykuus” B OTuera 3a BceoOXBaTHUS OXOJ Ce MOCOYBAT
NPUXOAWTE OT npoaaxbata Ha wusrpageHuTe OT JIpy»KeCTBOTO HEABHXKMMH HMOTH
(anapramenT). [IpUXOABT Ce MPU3HABA ClIEA HOTAPHAHO MPEXBBLPISAHE COOCTBEHOCTTa BBPXY
MMOTA WK MPH MoJTydaBaHe MMhJIHATA CyMa Mo AoroBopa 3a npoaakba. B pasxoaHarta 4acT Ha
oTdeTa 3a BceoOXBAaTHMS JOXOH ChUIMTE C€ [0COYBAT KaTo ,banancoBa CTOHHOCT Ha
NpoAafeHy akTHBK”, Thbil KaTO Pa3xOAWTe MO TAXHOTO MPHAOOWBAHE HE ce MPEACTABAT Mo

HKOHOMHYCCKH €JICMEHTH.
Kato ,,Hpnxonn oT yCJTyI'I'l” Ce€ NpeACTaBAT NPUXOAUTE OT HACMH Ha UHBECTULUHOHHU UMOTH.



AKTHBM H NACHBH MO AOTrOBOPH € KJIHEHTH

Jlpy>ecTBOTO MpH3HABa aKTHBHU W/WAK MAacHBM MO JOrOBOP, KOraTo €AHa OT CTPaHUTe Mo
JIOroBopa € M3MbJHUIA 3a/IbJDKEHUATa CH B 3aBHCMMOCT OT Bpb3kaTa MeXAy AEHHOCTTa Ha
NPEANpPUATHETO W [JALLAHETO OT KIWeHTa. J[py>KeCTBOTO TMpeAcTaBs OTHENHO BCAKO
0e3yc/loBHO MpaBO Ha BB3HArpaxKaeHWe Kato B3eMaHe. BiemaHe e Ge3yc/OBHOTO Mpaeo Ha
NPEANpUATHETO J1a MOJY4H Bb3HarpaxieHue.

[lacuBn mo moroBop ce npu3HaBaT B oTyeTa 3a (MHAHCOBOTO CBCTOSHHE, aKO KJIMEHT
3anjiallla Bb3HArpaX<A€HHWE WJIM JAPY>KECTBOTO KMa NpaBO Ha BB3HAarpaXKAEHHE, KOETO €
Ge3ycI0BHO, MpeaH J1a € NPexXBbPACH KOHTPOJIA BPXY CTOKATa WITH YCITyraTa.

Jlpy*ecTBOTO MpH3HAaBA aKTHUBH NO [JOrOBOp, KOraTo 3aJbJ/DKEHUATAa 3a W3MBJIHEHHE ca
YROBJETBOPEHHU M MJIALLIAHETO HE € ABMKMMO OT CTpaHa Ha KJIMeHTa. AKTUB MO JOrOBOp €
NpaBoOTO HA MPEATIPUATHETO Aa MOJYUH Bb3HArpaXKACHUE B 3aMsHA Ha CTOKWTE MM YCITYTHTE,
KOHMTO NPEANPUATUETO € MPEXBHPITHIIO Ha KITHEHT.

[locnearamo Jlpy»kecTBoTo onpenens pasMepa Ha obe3lieHkaTa 3a aKTHB MO AOroBopa B
choTeeTcTBHE ¢ MCDO 9 ,,OHUHAHCOBH MHCTPYMEHTH”,

Texkymu n HeTeKyIIH aKTHBH

AxTHB ce KracuHUMpa KaTo TeKyLl, KOraTo OTroBaps Ha HAKOH OT CNEHUTE KPUTEPUH:

— OYaKBa Ja pealu3vpa aKTHBa MM Bb3HaMepsBa Ja ro npoaaae WM yrnorpebu B CBOA
HOPMaJIeH OrepaTHBEH LMKbI;

— I'bPXKW aKTHBa MPEAUMHO C LENt ThPryBaHe;

— OuaKBa Jla pealM3upa aKTHBRA B PaMKHTE Ha [BaHaleceT mMecela clie] Kpas Ha OTHETHHMSA
NiepHoOL;

— aKTUBBT € NapU4HH CPENCTBA WM MApU4YHM EKBMBAJICHTU (ChrnacHo AehHHMLMSTA Ha
MCC 7), ocBen ako 3a akTHBa HiMa OrpaHUHeHHe fga Obje pa3MEHSH WM WU3NOJI3BaH 3a
ypeXIaHe Ha MacHB B MNPOAB/KEHWE Hal-Malko Ha ABaHaJeceT meceua cliel Kpas Ha
OTYETHHS MEPHOA.

AKTHB ce KknacupHLMpa KaTo HETEKYL aKo HEe OTroBaps Ha KpPWUTEpWWTE 3a KnacuuuMpaHe
KaTo TeKyLL.

HmoTH, MAINHU H CHOPbXKEHHH

AKTHBH CE€ OTUUTAT KATO UMOTH, MALUMHH W CHOPBKEHHUSI KOraTo OTrOBapAT HA KPUTEPHHTE
Ha MCC 16 3a npusHaBaHe U UMaT LeHa Ha npuaobuBaHe, paBHa WM No-sucoka ot 500 ne.
AKTHBHTE, KOUTO MMAT LleHa Ha MpuAoOHBaHE NMO-HUCKA OT NOCOYeHaTa, CE OTHWTAT KaTo
TeKylLM pa3XxoAu 3a mepuoaa Ha npuaoduBaHe B CHOTBETCTBUE ¢ 0A00peHaTa CYETOBOAHA
noautuka. Beekn HMOT, MalliMHa M CbOPBIKEHHE ce OLEHABA NPH NPUAOOHBAHETO MY MO LiEHA
Ha npuaobKBaHe, onpeesieHa B ChOTBETCTBHE ¢ H3UCcKkBaHUATa Ha MCC 16.

HMotuTe, MaluMHUTE M CHOPBXKEHHSTa C€ OLEHSBAT MbPBOHAYAIHO MO UEHA Ha
npuaobuBaHe, BKUTIOYBALLA [OKYIMHaTa LEHa, KaKTO W BCHYKM TMPEKW pa3Xxoad 3a
TIPHBEXK/IAHETO HA aKTHBA IO MECTOMONOKEHHETO U B CbCTOTHHUETO, HEOOXOAMMH 3a Herosara
eKcroaTauus. Bcekn oTaened UMOT, MallliHa, ChOpBKEeHUEe UK 00opyiBaHe ce MPU3HaBA 3a
aKTHB, CAMO aKO € BEPOSTHO MPEeANpHUATHETO Aa Mojy4d B Oblellle HKOHOMUYECKHU H3roau,
CBBP3aHH C aKTHBA, W LieHaTa Ha NpUAoOKHBaHE Ha aKTHBA MOXE Ja Oblie HanexIHO OLeHeHa.
IMocnenBawiy pasxoau, CBbP3aHU C OTAENEH MMOT, MallliHa W ChOPBKEHHE, Ce OTYMTAT B
yBefWUeHHe Ha GalaHcoBaTa CTOMHOCT Ha aKkTHBA, aKO € CNAa3eH NMPUHLIMIBT Ha NMpU3HaBaHe
onpenened B MCC 16.

Paxoaure 3a TeKyloTo OOC/Iy)KBaHE Ha UMOTH, MAllMHH W CBOPBKECHHS C€ OTYMTAT B
nieyan0a uiu 3aryba B MOMEHTA Ha U3BBPLIBAHETO UM,

BanaHcoBaTta CTOMHOCT Ha JafeH MMOT, MALIMHA W ChOPHIKEHHE Ce OTMHCBa MpH npoaaxba
HA aKTMBAa WJIM KOraro HE Ce OuYakBaT HUKAaKBY APYrH WKOHOMWYECKH HW3roaH ot
M3NOJI3BAHETO HA aKTHBA, WK MpH 0CBOOOXKAAaBaHE OT aKTHBA,

[Neuan6ara wnu 3arybata, Bb3HHKBALLA OT OTITMCBAHETO HA MMOT, MallHHA U CHOPBIKEHHE Ce
BKJIFOUBAT B Neyaibara uny 3arybara, Korato akTMBBLT C€ OTIHIIE, OCBEH aKo MC®DO 16 He
M3HCKBa ApYro npH npoaax6a W obpareH su3uHT. [leuan6ure uau 3arybure, Bb3HMKBALLM



NpH OTNHCBAHE HAa HUMOT, MalllMHAa WM CBOPBKEHHE ce OMPEAENAT KAaTO pasfiika OoT MeXIy
HETHUTE MOCTBINIEHNS OT Npoaak0ara, ako UMa TakHBa, U 6ajlaHcOBaTa CTOMHOCT Ha aKTHBA.
ITocnenpalloTo oueHsiBaHE Ha MMOTHTE, MaLIMHUTE M CHOPBKEHUATA C€ H3BbpLUBA NO
MOJZieNia Ha MPEOLIEHKAaTa, T.e. M0 MpeoLeHeHa CTOMHOCT, KOATO € paBHa Ha ClpaBeAnuBaTa
CTOMHOCT KbM JIaTaTa Ha MPEOLEeHKA, HAMaJIeHa C HATPYNaHUTe B NOC/EICTBHE aMOPTH3aLUU
¥ 3arybu oT obe3LeHkKa.

MmoTuTe, MallMHUTE 1 CHOPBLKEHUATA Ce aMOPTHU3WPAT MO JIMHEHHHS METO 3a nepyoja Ha
OYaKBaHU MOJIE3EH KHBOT.

Pazxonurte 3a wu3rpakgaHe Ha HEABMXKMMM MMOTH, KOWTO JpYXECTBOTO MpaBH, ce
knacuuuupar kato “Pazxoau 3a npupobusave Ha JIMA™, a MpH TAXHOTO 3aBbPLUBAHE W
OTAaBaHE MOJ HaeM, HOBONPUAOOUTHUTE UMOTH ce TPaHCHOPMUPAT B HHBECTHLUMOHHH UMOTH
no ceGecToHHOCT.

CpenHmn‘ MOJIE3€H XXUBOT B NrOAWHU 3a OCHOBHUTE FPYNH HETEKYLLH MaTepHal-HU aKTHBH, €
KaKToO cJicaBa:

I'pyna T'ognnu
MaluiHU ¥ ChOpBXKEHUs! 10
KomnioTspHa TexHHKa 2
O63aBexiaHe 1 HHBEHTAp 7

HemaTepuannu akTuBu

IIpeanpuarneTo oTuuTa pasrpaHUYUMHTE HeMapH4yHW akTHBU Oe3 dusnvecka cyOCTaHLMS
KaTO HEMaTEepHaTHM aKTHBH, KOraTO OTrOBAPAT Ha OMpPEACJEHUETO HAa HEMaTepHaleH akTHB 1
KpUTepUHTE 3a NpusHaBaHe popmynnpadu B MCC 38.

Hemarepuanen akTWB ce MpH3HaBa, ako € BEpPOSTHO, He MNPEANPHUATHETO LIE MOJNY4H
OYaKBaHUTE ObACLIM MKOHOMHYECKHM MOJI3H, KOWTO Ca CBbP3aHW C aKTHBa U CTOHMHOCTTa Ha
aKTHBa MOXe Aa Obae onpeaeeHa HaJeXAHO.

[TepBOHAaYaNIHO HEMaTepUAIHUTE aKTUBH Ce OTHUTAT MO LieHa Ha npuaobuBaHe.

LleHara Ha npuaoOvBaHe Ha OTAENHO NMPUAOOUT HEMaTEpHaJIeH aKTHB CE OMNPEAEIA ChIIIACHO
MCC 38 u BrirouBa:

— MOKyNHaTa LUeHa, BHOCHHUTE MHTa M  HEBB3CTAHOBMMHMTE  AaHBUH  BbpXY
NOKyNKaTa,ThpProOBCKHTE OTCTBIKK U pabaTh ce npucnaaar; v

— BCAKAKBH CBbpP3aHM pa3XOOW 3a MOJArOTOBKAaTa Ha aKTHBA 34 HErOBOTO OYaKBaHO
U3M0JI3BAHE.

Ilocneapainure pa3xomd, KOWTO BB3HMKBAT BBB Bpb3ka ¢ HEMATEPHUAIHUTE AKTHBH Clleq
TBPBOHAYAJIHOTO PU3HABaHe, Ce MPU3HABAT B OTHETA 33 BCEOOXBATHMA NOXOA B MepHoaa Ha
TSXHOTO BB3HWKBAHE, OCBEH AaKO OTrOBApAT Ha MPMHLMIA Ha MPM3HABaHE, KOrato Te3u
pa3xoaM ce KanuTanusupar.

AMOpTH3aLMATA CE W34YWCIISABA, KATO CE HW3MOJ3BA JUHEHHHAT METOA BBPXY OUCHEHMs
roJie3eH CPOK Ha OTAEHHUTE aKTHBH.

IMocnensaiioTo OLEHABaHE HAa HEMaTepHAIHWTE AKTMBM CE€ H3BbpUIBA MO MoAeja Ha
npeoueHeHaTa CTOWHOCT, KOATO KbM JaTaTa Ha [peoLEHKAaTa MNpeACTaB/aBa TAXHaTa
ClpaBeUINBa CTORHOCT.

U36panusT npar Ha ChLIECTBEHOCT 38 HEMATEpPUaHUTE aKTHBH Ha JIpy»KecTBOTO € B pazmep
Ha 500 (NeTCTOTHH) B,

Obe3uenka Ha akTHBHTE HA JIpyXKeCTBOTO

MHaWBuayaiHUTE aKTUBH UM €AMHWLMTE, FEHEPHPALIM NApHYHW NOTOUM, Ce Npernexaar 3a
HaJlMuMe Ha WHAMKALMM 32 00e3UeHKa Ha CTOMHOCTTa WM BEAHBXK MOAWIIHO KbM AaTaTa Ha
M3rOTBAHE Ha (WHAHCOBHS OTHYET, KAKTO W TOraBa KOrato CbOWTHS HAM TNpOMAHA B
0GCTOATECTBA MOKAa3BaT, Y€ MPEHOCHATa CTOWHOCT Ha aKTHUBMTE MoXe jaa He Oble
BB3CTAHOBEHA.



B cnmyyaute, B KOMTO BB3CTQHOBUMATA CTOMHOCT Ha [aZieH aKTHB € MO-HHCKAa OT Heroparta
OanancoBa CTOHHOCT, OaaHcoBaTa cyma Ha akTHBa ciie/iBa 1a ObJe HamasieHa 10 pasmepa Ha
BB3CTaHOBUMAaTa My cToliHocT. ToBa HamaneHue npeacraensaea 3aryba ot obe3leHKa.
Bw3craHoBMMaTa CTOWHOCT MNpeAcTaBisBa MMO-BHCOKATa OT CMPaBeAIMBAaTa CTOMHOCT,
HamaJjleHa ¢ pa3XOoAMTe 3a npoaaxba Ha akTHMBa W cToHHOCTTa B ynortpeba, 6asupaHa Ha
cerauiHata CTOMHOCT Ha TNpPOrHO3MpaHuTe ObJAEWM NapU4YHW NOTOLM, OHAaKBAaHM Aa Ce
NOJTy4aT OT aKTHBA B PAMKHMTE Ha NOJIE3HUSI My CPOK Ha rOJJHOCT.

C u3KmOYeHHE Ha peryTaluuMsTa 3a BCHYKH OCTaHalli akTMBH Ha JIpy>KecTBOTO KbM BCsiKa
JlaTa Ha OTYETa PbKOBOACTBOTO NMpELEHSBA AalH CbLUECTBYBAT MHAMKALMM, Ye 3arybara OT
o0e3UeHKa, Mpu3HaTa B MPEAXOAHHW TOAMHHM, MOXKE Beue Aa He CbLIECTBYBa WM fAa €
HamaJseHa.

HHBecTHOHOHHH HMOTH

Karo naBectTHumonHu uMotH ceriaacHo MCC 40 ce oTunTaT 3eMH W/ WK Crpai, W/HH YacTH
OT Crpajii, KOHTO C€ ABPXKAT MO-CKOpPO C LN MOyvaBaHe Ha NMPHXOAM OT HAEM WJIHM 3a
yBeJIMYaBaHe CTOMHOCTTa Ha Kanutana WK 3a Jpere. VMIMOT, kOHTO ce uarpaxaa Wiu
paspaboTBa 3a OBAELIO H3MOA3BAHE KAaTO WHBECTHLIMOHEH MMOT CBIIO CE€ OTYMTA KaTo
WHBECTHLIMOHEH UMOT.

MHBEeCTULIHOHEH WMOT ce NpH3HaBa KaTo aKTHB CaMO KOraTO € BEpoOsATHO ObIeliuTe
MKOHOMMYECKH W3rofM, MPHITMCBAHW MY [la c€ NoJiy4aT B MpPEANpUSATHETO H LIEHaTa MYy Ha
npuaobHBaHe MOXE Jja Ce OLUECHH AOCTOBEPHO.

MHBeCTHLMOHHHUTE MMOTH ce OLIeHABAT MbPBOHAYAJIHO MO LEHAa Ha NpUAOOWBaHE, KOATO
BKJIIOYBA W Pa3xOAMTeE MO cAefkaTa 3a npuaodusaHe cbritacHo MCCA40.

Cren mbpBOHAYAHOTO MpU3HABaHE WHBECTHLUMOHHUTE WMOTH C€ OTYHMTAT No Mojeda Ha
crpaBeaN1BaTa CTOHHOCT,

CnpasesinBaTa CTOMHOCT MpeACTaBNsBa Haii-BeposTHaTa LieHa, KOATO Moxke gaa Obae
MoJIy4€eHa Ha nasapa KbM AaTtata Ha pUHaHCOBHS OTHET.

[IpomeHuTe B cripaBeiMBaTa CTORHOCT HA MHBECTHLHIOHHHUTE UIMOTH Ce OTpa3sBar B neuyanba
unu 3ary0a.

[Mocnenpamure pa3xoau, CBbpP3aHH ¢ HHBECTULMOHHH MMOTH, KOWTO BeYe ca MPHU3HATH BB
¢HHaHcoBHTE OTueTH Ha JIpy»kecTBOTO, ce NpuOaBAT KbM OanaHcoBaTa CTOMHOCT Ha
MMOTHTE, KOraTo € BepoATHO Jlpy>kecTBOTO Aa MOMy4d ObAELIM HKOHOMHYUECKM H3rOH,
HaJBHILIABAILH MBPBOHAYAIHO OLGHEHAaTa CTOMHOCT Ha CBUIECTBYBALUHUTE WHBECTHLUMOHHU
HUMOTH.

IMpunobuture ot JlpyKeCTBOTO 3eMH, BBPXY KOMTO LIE CE€ W3rPaXAAT Crpaiu, KOWTO
OTroBapsAT Ha YC/IOBHUATA 3a WHBECTHLIMOHHM HMMOTH, Ce€ TNpeACTaBAT B OajaHca Karo
WHBECTHLIMOHHHU UMOTH M0 TAXHATa CIPaBea/IMBa CTOWHOCT.

Ma’repna.mm 3anacu

Koraro ca HajiMLe eIHOBPEMEHHO CIEAHHUTE YCJIOBHS:

— JIpY’KECTBOTO NMpHA0OOKBA 3eMf, BLPXY KOATO e Ce W3rpaxiaT crpaad (anaprameHTH),
YHKUTO CTOMHOCTH L€ Ce Bh3CTAHOBST MPeAMMHO upes npoaaxda; U

— GanaHcoBaTa CTOMHOCT Ha 3eMATa LUE Ce Bb3CTAHOBH NMPEJMMHO 4pe3 HeliHaTa npoaaxba
WM upe3 npoaaxbaTa Ha MpaBOTO HA CTPOeXK BBPXY Hes, 3aedHO ¢ mnpoaaxbara Ha
M3rpafeHuTe BbpXy Hed crpaiu;

APYXKECTBOTO TPEACTaBs Tasu 3eMs B OanaHca kato Tekyul akthe (“Hesasbplueno
npou3BoAcTBo” WK “TIpoaykuus™) — eleMeHT Ha ce0eCTOMHOCTTa Ha H3rpaxcallara ce WiH
nocTpoeHa Beue crpaja. Kato enemeHT Ha ceGecTOHHOCTTA 3eMATa ce MPEACTaBs 10 HeifHaTa
LieHa Ha npuaobuBaHe.

Karo “TIpogykuusa” B Gananca ce nocouea cebecToiHOCTTa Ha U3TpafeHuTe OT [[pyKecTBOTO
HEJBWXKHUMH UMOTH, YHATO CTOHHOCT Lile Ce BB3CTaHOBH 4pe3 npojaxoa.

M3nuceaHeTo Ha MAaTEPHANTHH 3aMacH ce OLIEHsSBa M0 KOHKPETHO OMpeIe/ieHa CTOHHOCT.
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Joxoau HA HAETH JAHNA

Jloxonute Ha HaeTH JHLA BKJIKOYBAT:

— Bb3HArpaXKaeHHsTa, MPeJOCTaBeHW OT APYKECTBOTO Ha NMEepCcoHaNa B 3aMsAHa Ha MNOJIOKEHHA
OT Hero TpyaAa;

— Bb3HarpaxAeHUATa Mo NOroBOPH 3a YNpaBeHHE U KOHTPOI;

— Bb3HarpaxAeHHUATa N0 U3BbHTPYAOBH MPABOOTHOLIEHHS Ha HAETH JIKLA.

Jpy>kecTBOTO HAMa MONWTHKA 3a HAyWCIABaHE HA ABAFOCPOYHHM AOXOAM HA MEpPCoHana,
Mopain HECBLIECTBEHH UM pa3Mep W HUCKaTa CpelHa Bb3pacT Ha HAETHUTE JiMLIA.

3afbIKEHUS KBM MEPCOHAN BIUTIOYBAT 33aIBJDKEHUA Ha APYXKECTBOTO MO MOBOA HA MHHaJ
TPYHd, MOJOXKEH OT HaeTHs MepCOHal, W CbOTBETHUTE OCHTYPHUTEHH BHOCKH, KOWTO C@
M3HCKBAT OT 3aKOHOJATEJICTBOTO.

DHHAHCOBH HHCTPYMEHTH
IIpusnasane u omnuceane

DUHAHCOBUTE aKTHBH H (1)”HaHCOBHTe NacuBH C€ IMpHU3HABAT, KOraTto I[py)KCCTBOTO CTaHe
CTpaHa o A0roBOpHHUTE YCJIOBHA Ha d)MHaHCOBHﬂ WHCTPYMEHT.

DHHAHCOBUTE aKTHBU Ce OTMNHCBAT, KOraTo AOrOBOPHUTE NMpasa BbpXY NapUYHWUTE MOTOLH OT
q)HHaHCOBl/Iﬂ aKTHB U3THYaT UJIH KOraTo q)MHaHCOBI/lﬂT aKTHWB M 10 ChLIECCTBO BCHYKHW PHCKOBE
H U3roAn ¢e NpexXBuPJIAT.

(DUHAHCOBUTE [MACHBH ce OTIMUCBAT, KOraTto 3aABL/2KCHWETO, MOCOYEHO B A0roBopa, €
U3NBJIHEHO, € OTMEHEHO UJIH CPOKDBT MY € U3TCKDBJI.

Knacuguxayus u nvpeonauanno oyenasane Ha QuHancoeu axkmusu

n'prOHa‘iaJ'lHO q)HHaHCOBHTe AKTHBU C€ OTYUTAT MO CIpaBeJIMBa CTOMHOCT, KOpHIrupaHa €
pasxoauTe no cAcsiKaTta, ¢ U3KJIHOHEHHE Ha CbHHaHCOBHTe aKTHUBH MO CnpaBEajiiBa CTOHHOCT
[Ipe3 nevanbaTta WU 3ary6aTa U TBPrOBCKHUTEC B3CMaHHs, KOUTO HE CBABPKAT CHIICCTBCH
Cbl/lHaHCOB KOMITOHCHT. n’prOHa'-laJ]HaTa OLCHKa Ha (buHchosme aKTHBH MO ClipaBcA/IMBa
CTOUHOCT npes neyanbara WIH 3ary6aTa He C¢ KOpHUrupa ¢ pasxoauTe Mo CAejakKara, KOMTO CC
OTUUTAT KaTO TEKYILIH pasxoau. H’prOHa'-IaJ'IHaTa OLICHKa Ha TbPrOBCKHUTE B3€MaHHA, KOUTO
HE CbAbpoKaT ChUIECTBCH q)VIHaHCOB KOMIIOHEHT MpeAcTaBjisiBa LUCHATA Ha cAaenKara CbrjacHO
MC®O 15.

B 3aBHCHMMOCT OT HauMHa Ha MOC/IEABAILO OTUYMTaHE, HHHAHCOBUTE aKTHBH CE KilacH(uUuMpar
B €/1Ha OT C/eHUTE KaTeropuu:

- ABJITOBU MHCTPYMEHTH MO aMOPTH3MpPaHa CTOWHOCT;

- hMHAHCOBM aKTHBH MO CIIpaBeAJIMBa CTOMHOCT Npe3 neuanbara wiu 3arybara;

- (DMHAHCOBM aKTWBM MO CTpPABEANMBA CTOMHOCT Mpe3 ApYr BCeoOXBaTeH JOXOA ¢ wiu Ge3
peknacudukaums B nevandara i 3arybata B 3aBUCUMOCT JajiM Ca AbJITOBH WIJTH KaNWTaloBH
MHCTPYMEHTH.

Knacudukauuara Ha GruHaHCOBHUTE aKTUBH Ce onpe/ens Ha 6asarta Ha CneHUTE ABE yCIOBUA:
- 6usHec MoaensT Ha JlpyKecTBOTO 3a ynpapjieHrWe Ha GUHAHCOBUTE aKTHBH;
- XapaKTEPUCTUKHUTE Ha JOTOBOPHHUTE MApHYHH NOTOLM Ha (PUHAHCOBHS aKTHB.

Bcuuky MPHUXOAW W Pa3sXoiaM, CBBP3aHM C (MHAHCOBHUTE aKTHBH, KOMTO Ca MPH3HATH B
neuanGara W 3aryb6arta, ce BKIIOYBAT BbB (HHAHCOBM Pa3xoad, GUHAHCOBW MPHXOLH HIIH
ApYTH (HUHAHCOBH MO3MLMH C H3KIIOYEHHE Ha ofe3lieHKaTa Ha ThPrOBCKHTE B3€MaHHU4, KOSTO
ce MPEACTaBs KATo APYrH Pasxoy B OTHETA 3a BCEOOXBATHHUS OXOA.
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Ilocreosawo oyenasane na Qunancosume aKmueu

IlpoueHTrTe Ha oOvakBaHMTE 3aryOW ce OCHOBaBaT Ha MpoduIWTE Ha IUIALAHMATA 32
npoaax6m 3a nepuoa ot 36 Meceua nNpeay HayanoTO Ha TEKYLMS OTYETEH MepHOJ, KaKTo M
Ha CBOTBETHWTE WCTOPUYECKH KpEAWTHM 3aryOW, HacTbNWAW Mpe3 TO3M MEpHOA.
Hcropuyeckure cTOMHOCTH Ha 3aryGuTe Cce KOpWrupar, 3a [1a OTpassaBaT TeKyllaTta H
NPOrHo3HaTa HHQoOpMaLHs 3a MaKpPOMKOHOMHYECKUTE (AaKTOpH, KOWTO BIHAAT BBPXY
cnocofHOCTTA Ha KJIMEHTHTE a YPeXKAaT B3eMaHHUAITA.

Hvnzo06u uncmpymenmu no amMopmuzupana cmoiHocm

DUHAHCOBHUTE aKTHMBM CE OLEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTUBHUTE W3IMTBJIHABAT
CIEJHUTE KPWTEPUHM M HE ca OMpedeNieHW 3a OUeHsiBaHe NO crnpaBeljiiBa CTOMHOCT Mpe3
neyanbara v 3arybGara:

- IPYKECTBOTO YMpaBJiABa akTUBUTE B paMKuTe Ha OM3HEC MOJEN, YMSATO Uen € Aa AbPiKH
(MHAHCOBHTE aKTHBH M Aa CbOMpa TEXHUTE AOTOBOPHH MAPHUYHK MOTOLM;

- CBM1ACHO JOTOBOPHHUTE YCIOBMS Ha (DUHAHCOBHS aKTWB HAa KOHKPETHHW AaTH Bb3HHWKBAT
MapyHyHH TOTOUM, KOWUTO ca EAWHCTBEHO TMJjlallaHus Mo rjaBHMLa W JIMXBa BBPXY
HeroraceHara cyma Ha rjlaBHULATa.

Ta3u kateropus BkIOYBa HedepuBATHBHW (PMHAHCOBM aKTMBM KaToO 3a€MH M B3€MaHHA C
(bUKCHpaHH WKW ONpeAenuMH NJallaHus, KOUTO HE ce KOTHpaT Ha akTuBeH nasap. Cnen
TbPBOHAYAJTHOTO MPH3HABAHE TE CE OLIEHSBAT MO aMOPTU3MpaHa CTOHHOCT C HM3MOJ3BaHE Ha
MeToAa Ha edekTHBHATA JIMXBa. JIMCKOHTHpaHe He ce H3BBPLIBA, KOrato ehekTbT OT HEro €
HECBLIECTBEH. JIpy>KECTBOTO IKiacMpuuUMpa B Ta3su Karteropuss NapuWiHWTE CpEACTBa,
TBPrOBCKHUTE U JPYTH B3eMaHUA, KAKTO ¥ perucTpupaHu Ha Gopcara ofsiMralnu, KOUTO Npeau
ca 6unu knacupuuMpan Kato (UHAHCOBW aKTHBH, AbPXKaHW A0 MaaeX B CbOTBETCTBHE C
MCC 39.

Tepeoscku ezemanus

ToproseckuTe B3eMaHHs ca CyMH, ABKMMH OT KJIMEHTH 3a NPOJAaLeHH CTOKH MW YCITYTH,
M3BBbPLIEHH B oOMHaliHHA Xo4 Ha cTonaHckarta AedHocT. OOGMKHOBEHO Te Ce AbJDKAT 3a
ypexKaaHe B KpaTbK CPOK M CNEAOBATESHO €a KJIacCH(ULIMPaHW KaTo TeKywH. TbproBckHTe
B3EMaHHs C€ MpPHU3HABAT MbPROHAYAJIHO B pa3Mep Ha 6e3yCNOBHOTO Bb3HArpaXKJAeHHE, OCBEH
ako CbAbPXKAT 3HAYUTESTHW KOMIIOHEHTH Ha ¢uHaHcupaHe. JIpy»ecTBOTO AbpiKu
ThProBCKUTE B3e€MaHHWsA C Les cbOHMpaHe Ha JOTOBOPHHUTE MapH4HW MOTOLM H CAEOOBATENHO
TM OLUEHSABAa MO aMOPTH3HpaHa CTOMHOCT, KaTo M3MO/I3Ba METOAa Ha e(pEeKTUBHATA JIMXBA.
JIMCKOHTHpaHE He ce M3BBPLLBA, KOraTo €)eKTbT OT HEMO € HECHLIECTBEH.

DUHAHCOBYU AKMUBYU NO CHPABEONUBA cMOTIHOCM npe3 nevarbama wi 3a2ybama

MDUHAHCOBH aKTHUBH, 32 KOUTO HE € MpUIOKUM GH3Hec MoJen ,JbpxKaHu 3a ChOMpaHe Ha
JOrOBOPHMTE MapU4HK NOTOUM® WAM OU3HeC Mozen ,JbpxaHH 3a ceOHpaHe v npoaaxba®,
KakTo ¥ (HUHAHCOBH AaKTHBM, YHMTO [AOTOBOPHHW NAapHYHW TMOTOLM HE Ca EAMHCTBEHO
MallaHus Ha IIaBHHULA W JIMXBH, CE OTYMTAT MO CrpaBeIiBa CTOHHOCT Mpe3 nevandara 1iu
3arybara. Bcuuku nepuBaTHBHH GMHAHCOBH WHCTPYMEHTH CE€ OTYMTAT B Ta3H KaTteropus ¢
M3KJIIOUEHHE Ha Te3H, KOMTO ca ONMpeAcieHH U eEeKTUBHH KaTo XeMKHpalld HHCTPYMEHTH U
3a KOWTO Ce MpuaraT U3MCKBaHKATA 32 OTYHTAHE Ha XEUKUPAHETO.

[TpomeHuTe B cripaBeAiMBaTa CTOMHOCT Ha aKTMBMTE B Ta3W KaTeropus ce oTpasssaT B
neuanbara v 3arybarta. CripaBennnBata CTOHHOCT Ha (PMHAHCOBWTE aKTHBHW B Ta3W KaTeropus
ce ompeaesisl Ype3 KOTHPaHH LEHW Ha aKTHBEH M1a3ap WAM 4pe3 M3MOJI3BaHE HA TEXHHMKH 3a
OlICHSIBaHE, B CITy4ai 4e HsIMa aKTHBEH nasap.

12



Dunancosu akmusy no cHpageonuéa cCMoNHOCM npes opye aceobxeameH 00x00

I[py)KCCTBOTO OTYHTA Cbl/lHaHCOBI/lTe aKTHBH T10 ClipaBeaJivBa CTOMHOCT B Apyr BceoOXxBaTeH
AO0XOA, aKO aKTHUBUTE OTrOBapAT Ha CIICAHHUTE YCIIOBHUA.

- I[py)KeCTBOTO ynpaJjiiBa aKTUBUTC B PAMKUTC Ha GusHec MoAesI, YHATO Ue]l € Ja OABPKU
Cl)lleaHCOBl/ITe aKTHUBH, 3a Ja 01:6npa AOTOBOpHH NAapU4yHU NOTOLUH W Aa I'M npoaasa; 1

- CpriacHo JAOTOBOPHHUTE YCJIOBUA Ha (bHHaHCOBHﬂ AKTUB Ha KOHKPETHWU NAaTH BB3HUKBAT
apu4yHUu NOTOUHW, KOWTO Ca CAMHCTBCHO TIUlallaHud Ha T[JJaBHULA HW JIMXBU BbpXY
HEnoraceHara cyma Ha riaBHuLara.

(DHHAHCOBH aKTHBH IO CNIpaBeJIMBa CTOMHOCT Mpe3 ApYr BCeOOXBATEH NOXO/ BKJIKOYBAT:

- KamuranoBu LeHHW KHHXA, KOUTO He ca JbpXaHW 3a ThpPryBaHe M KOHWTO JpPY>KECTBOTO
HEOTMEHHMMO € H36panio NpH MbPBOHAYATHO NMPU3HaBaHe, Ja NPU3Hae B Ta3h KaTeropus.

- JIbJIrOBH LIEHHW KHMXA, NMPH KOMTO AOTOBOPHHWTE NAapH4HM MOTOLM ca camMO rnaBHMUA W
JIUXBH, M UeiTa Ha OM3HEC MOzeNna Ha JPY)KECTBOTO 3a JbpiaHe Ce€ MOCTHUra KaKTo upe3
cbOupaHe Ha ROTFOBOPHY NMApPUYHH NOTOUM, TaKa W ype3 npoaaxba Ha GUHAHCOBUTE aKTHBH.

IIpn ocBoGoxAaBaHETO OT KANWTAJIOBH WHCTPYMEHTH OT Ta3W KaTeropus BCSKa CTOWHOCT,
OTYETEHa B MPEOLUEHBYHHS pe3epB Ha HHCTPYMEHTHTe ce npewiacubuumpa B
HepasnpeleneHara nedauba.

Obesyenxa na gunancosume axmugu

Hosute u3nckBaHus 3a obesuenka cwbriacHo MCQ®O 9 uznonsear noeeye HHPopmaLms,
OpHEHTHpaHa KbM OBJELIETO, 3a Ja MPU3HAAT OYaKBaHWTE KPEAWTHH 3aryOu — MOZAENBT 3a
,»OHUAKBAHHUTE KPEeJUTHH 3ary0M“, KOWTO 3amecTBa ,MoOzena Ha MOHeceHHTe 3arybu’,
npencraeed 8 MCC 39.

HuctpymenTuTe, kouTo nonaaar B 06xBaTa Ha HOBUTE H3UCKBAHMS, BKJOUBAT 32€MH U APYTH
ABJIroBH (MHAHCOBM aKTHWBM, OLEHABAaHW MO aMOPTH3MpaHa CTOWHOCT / MO CrpaBeivBa
CTOHHOCT npe3 Apyr BceoOXxBaTeH [J0XOA, TbPrOBCKM B3€MaHHs, aKTHBH MO [OrOBOPH,
MpU3HaTH W oueHsABaHW cbriacHo MCOO 15, kakTo W KpPEeAWTHH aHTAKWUMEHTH M HSKOW
JIOrOBOpH 3a (MHAHCOBA rapaHuus (NpW €MUTEHTa), KOUTO HE CE€ OTYMTAT MO CrpaBeANBa
cToiHoCT npe3 nevanbara Wi 3arybara.

[lpu3HagaHeTO Ha KpeAWMTHW 3ary0M Beue He 3aBUCH OT HACTBMBAHETO Ha CbLOUTHE C
KpeauTHa 3ary6a. Bmecro ToBa J[lpyxecTBOTO pasrniexaa MNO-UIKMPOK CMNEKTbP OT
MHGOpMAaLIMS NIPH OLEHKATa Ha KPEAWTHHUS PUCK M OLEHABAHETO HAa OYAKBAHUTE KPCAWTHH
3aryOH, BKJIIOUMTENHO MUHAnK CbOMTHS, TEKYLUH YCIIOBUSA, PasyMHW M TOLIbPKaLUH
MPOrHO3H, KOUTO BIIMSAAT BbpXY OHaKBaHAaTa CbOMpaeMocT Ha ObAELLMTE MAPUYHK MOTOLH Ha
MHCTPYMEHTA.

[lpu npunaraHeTo Ha Ta3W MOAXOA, HAcOYEH KbM OBAELIETO, CE€ MpPaBH pasrpaHUueHHe
Mexay:

- (MHAHCOBWU WHCTPYMEHTH, YHETO KPEAWTHOTO KA4YECTBO HE C€ € BJOLLKIIO 3HAYMTESHO
CIpPAMO MOMEHTA Ha MbPBOHAYATIHOTO MPU3HABAHE MM UMAT HUCHK KPEAWTEH PUCK W

- (hPMHAHCOBH HHCTPYMEHTH, YUMETO KPEAUTHOTO KAYECTBO CE € BJIOLIWJIO 3HAYUTESTHO CpAMO
MOMEHTA Ha MbPBOHAYAIHOTO NMPU3HABAHE MK HA KOWTO KPEAWTHHS PHCK HE € HUCBK

- (MHAHCOBH aKTHBH, KOMTO MMaT OOCKTHBHM OKA3aTeNCcTBa 3a obe3leHKa KbM OT4eTHaTa
nara.

JlBaHasteceTMECEUHM OYaKBaHW KPEAWTHU 3aryOu ce TMpu3HaBaT 3a MbpBaTa KaTeropus,
JI0KATO O4YaKBaHWTe 3arybu 3a Liesiia cpok Ha (PMHAHCOBMTE MHCTPYMEHTH C€ NMpU3HaBaT 3a
Bropata karteropus. OuakBaHHTe KPeAWTHH 3arybM ce OMpeaessT KaTo pas/ikaTa MEeXAay
BCHYKM [OTOBOPHM NapH4HH MOTOLM, KOWTO C€ Ab/KaT Ha Jpy)KeCcTBOTO W Napu4HHTE
MOTOLM, KOMTO TA AEHCTBUTESHO OuyakBa Ja Mony4d. Tasu pasnvka € AWCKOHTHpaHa 1o
TbpBOHAYaIHUA ©(hEeKTHBEH JIMXBEH TNPOLUEHT (WM C KOPHUIHpaHHAs ChpAMO KpeauTa
e(heKTHBEH JIMXBEH MPOLIEHT).
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M3uncnsBaHeTo Ha OvYaKBaHUTE KPEAWTHH 3aryGu ce ompenens Ha 6azaTa Ha BEPOATHOCTHO
npeTeryieHaTa MpuOAM3MTESNHA OLleHKa Ha KpeIuTHUTe 3aryOu npe3 O4akBaHMS CpOK Ha
(HHAHCOBHTE HHCTPYMEHTH.

Tvpzo6cku u Opyau 63emanus, Akmusy RO 002080p U 83¢MAHUS NO JTUIUH208U 002080PU

JlpyeCTBOTO W3MOA3Ba OMPOCTEH MOAXOA MNPH OTYUTAHETO HAa TBPrOBCKHTE W JpPYrH
B3€MaHMs, KAKTO W Ha aKTWBHTE MO JOrOBOP W MpH3HaBRa 3aryda ot o0e3LeHKa KaTo OHaKkBaHU
KPEeOMTHU 3aryOu 3a uenus cpok. Te npeacrapisBaT O4akBaHUAT HENOCTHI B JOTOBOPHHUTE
MapyuyHU MOTOLM, KaTO CE€ MMa NPEABUA Bb3MOXKHOCTTA 32 HEM3MbJIHEHUE BbB BCEKH MOMEHT
OT CpOKa Ha (PMHAHCOBHS MHCTPYMEHT.

DUHAHCOBYU AKMUBY, OMYUMAHU NO CHPABEONUBA CIMOUHOCI npe3 Opyz eceobxeamen 00X00

Jlpy>kecTBOTO NMpHU3HaBa O4YaKBaHUTE |2-MeceUHH KpeAWTHH 3ary0u 3a ()MHAHCOBHM aKTHBH,
OTYMTaHH MO CIpaBeAJHBa CTOMHOCT Mpe3 Apyr BceoOxBaTeH noxoA. KbMm Bcska oTueTHa
nara JIpy»xecTBOTO OLEHABA AaiM CbLIECTBYBA 3HAUMTEIHO YBEJTMUEHUE HA KPEAWTHHS PHCK
Ha MHCTPYMEHTa, U aKO TaKOBa CE€ YCTAHOBH, J[py>ecTBOTO MpHU3HABa 3a TE€3W HUHCTPYMEHTH
MM TO3H KJ1ac HHCTPYMEHTH OYaKBaHH KPEAUTHH 3aryOu 3a uenus cpok Ha MHCTPYyMEHTA.

Knacupuxayus u oyenasane na gpunancosume nacueu

@uHaHCOBUTE MacHBH Ha JIpy»KECTBOTO BKJIIOUBAT TOJMy4YEHH 3a€MH, 3aAb/DKEHHUS [0
JIM3UHTOBH JOrOBOPH, TBPrOBCKW W ApPYrd (MHAHCOBM 3aqbiKEHHS W ACPUBATHBHH
(bHHAHCOBH UHCTPYMEHTH.

@DUHAHCOBUTE MacHBH Ce OLCHSBAT MbPBOHAYAIHO MO CHpaBed/iiBa CTOMHOCT M, KBAETO €
MPHAOKHUMO, C€ KOPHIMpaT NO OTHOIUEHHE Ha pa3XOAWTe MO CAekara, OCBEH akKo
Jpy*XecTBOTO HE € OonpeAenwio NafeH (GUHAHCOB MacHB KaTO OLEHABAH MO CNpPaBEeAIHBa
CTOHMHOCT npe3 nevanbara v 3arybara.

@uUHAHCOBWTE MAcHUBH CE€ OLEHSBAT MOCJAEABAILO MO aMOPTH3MpPaHa CTOHHOCT, M3N0/I3Baiky
MeTOo/Aa Ha eEeKTHBHATA JIUXBA, C W3KJIIOUEHHE Ha AepUBATHBY U PHHAHCOBH NMACHBH, KOMTO
ca onpelesieHH 3a OLEHsSBaHe MO ClpaBeANMBa CTOMHOCT npe3 nevanbara wiau 3arybara (C
U3KJIIOYEHHE Ha IepPUBATHBHH (DMHAHCOBH MHCTPYMEHTH, KOWUTO €a OMNpEAENeHH U €PEKTUBHH
KaTO XeMKUpaLl HHCTPYMEHT).

Beuuky pasxonM CBBp3aHHW C JIMXBH M, aKO € MPHIOXKMMO, NMPOMEHH B CIpaBe/UlMBaTa
CTOWHOCT Ha HHCTPYMEHTA, KOWUTO Ce OTYMTAT B rnevandata wiM 3arybara, ce BKJIOYBAT BbB
¢brHaHCOBUTE Pa3XOAM MW GHUHAHCOBHTE MPUXOH.

CobcTBEH KAMKTAJ

CoOGCTBEHUAT KamWTall Ha MPEANPUITHETO C€ ChCTOM OT OCHOBEH KarlWTall, NPEMUMHU H
3aKOHOBH pe3epBHM W HepasnpeaeneHa neyanoda.

OcHOBEH KanWTal TPEACTaB/sABA PErucTpyUpaH Kanutajl — MpeAcTaBeH NO HOMHHAIHA
CTOMHOCT CBIIACHO CBHAEOHO PELLEHHE 3a PErUCTPaLHs.

PesepBute BiUIOUBAT NpeMHEH pe3epB.

Hepaznpezaenenara neuanba Biuto4Ba:

— Hepasnpenenena xkbM Kpas Ha OTYETHWS NEPUOA HaTpynaHa neyanba OT TpPEAXOAHH
nepHoau;

— HenokpuTa KbM Kpasi Ha OTYETHHS NEPHOJL HATPYNaHa 3aryba oT MPeAXOAHU NepHOAH;

— [lewan6a/3ary6a ot neprosa.

Tekyuwin H HeTeKYILUH NACHBH

[Tacus ce kacHpuULMpa KaTo TEKYL , KOraTo OTTOBAapA Ha HAKOW OT CJEAHUTE KPUTEPUH:

— TlpeanpusTthero ouaksa Aa ypeay nacHBa B CBOS HOPMaJieH ONepaTHBEH LMK,

— TlpeAnpHATHETO AbPXKU MacHBa MPEAUMHO C UE ThPryBaHe,

— Tlacusbr cneapa na Obae ypeaeH B paMKMTE Ha JBAHALECET Meceua ClieA Kpas Ha

OTHETHHA NEPHOA; UITH
- HpeanpnﬂTneTo HaMa 6e3yCHOBHO npaso Ja OTCpOYBa YpeKAaHETO Ha nacHuea 3a nepuon
Hal-MaJIko ABaHAAECET Mecela cie Kpas Ha OTYETHHS NCpHOA.
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[TacuB ce kiacuduuMpa KaTo HETEKYLL ako He OTroBaps Ha KpHTepUMTE 3a KiacuuuMpaHe
KaTo TeKyLl.

ITacup ce knacuduuMpa kaTo TeKyll, KOraTo TOH cneAa Ja ce YpeaH B DaMKHTE Ha
JBaHaJeCceT Mecela OT Kpasi Ha OTYETHHS NepHo, 10pH aKo:

— MbPBOHAYATHHAT CPOK € OMA 3a MepHOA NMO-ABIBI OT ABAHALECET MECELA; U

— clef Kpas Ha OTYETHHS NepdoA M mnpead GHHAHCOBMS OT4YET Ja € ORoOpeH 3a
MyOGAUKYBaHE € CKJIIOYEHO cnopasyMeHHe 3a pedrHaHCHpaHe WM 32 HOB NMOTacHTENEeH MJiaH
Ha ABJIrocpoyHa 6aza.

IIpoBu3nn, yc10BHH AKTHBH H YCJI0BHH NACHBH

ITpoBH3nHTe ca NacHBU C HECHI'YPHO MpPOSBIEHHE BbB BPEMETO WM KaTo cToiHOCT. Te ce
NPHU3HABAT TOraBa, KOraTo ¢a U3IMbJIHEHH CIIEAHUTE YCJIOBHSL:

— JIpY’KECTBOTO MMa CErallHO 3ab/DKeHHS B Pe3yJITaT OT MUHAJIM ChOUTHS;

— HMMa BEpOSTHOCT 3a MNoracsBaHe Ha 3aJb/DKeHHETO Jja Oble HeoOX0AHM MOTOK PECypeH 3a
Ja Ob/le ypeneHo 3aXb/DKEHHETO;

— Moxe aa Obe HanpaBeHa HafleXKAHa OLIEHKa Ha CyMara Ha 3ab/KEHHETO.

Cywmara, npusHaTa KaTo MpoBU3Ms, NPEACTaBAsBa Hai-1oOpaTa NpubIM3MTENHA OLEHKA Ha
pa3xoauTe, HeOOXOAMMH 3a MOKPHBAHE Ha HACTOALLOTO 3aAbXKEHHE KbM AaTaTa Ha GanaHca.
Ilpu ompenensiHeTo Ha Tasu Haii-nobpa npubausuTenHa oueHka JIpyKEeCTBOTO B3MMa MoA
BHUMAaHHE PHUCKOBETE M CTENEHTa Ha HECHI'YPHOCT, CHITBTCTBALA MHOTO OT ChOWTHATA M
obcrosTencTsa, Kakto W edekra OT NpoMsSHaTa Ha CTOHHOCTTAa HA NMapU4HWTE CPEICTBA BbB
BPEMETO, KOTraTo T€ UMAT 3HAUMUTENEH eeKT.

[TpoBu3HHTE Cce npernexaar KbM BesAka OalaHCOBa JaTa U CTOHHOCTTAa UM CE KOPHUIUpa, Taka
ye [a oTpa3u Hai-poOpaTta npubIM3MTENHA OLEHKA KbM JaTtata Ha GanaHca. AKo Bede He €
BEPOSITHO, Y€ L€ € HeoOXOANM M3XOAAL MOTOK Pecype 3a ypexaaHe Ha 3aJb/DKEHHETO, TO
NPOBH3HKATA CIEBA [1a CE OTIIHLLE.

YcnoeeH nacus e:

*  BB3MOXKHO 3a[lBJDKEHHE, KOETO MPOU3IN3a OT MUHAIHU CBOHWTHSA M YMETO CBILECTBYBAHE 11IE
6bae MOTBBPOEHO CamMoO OT HACTBIIBAHETO MJIM HEHACTBIIBAHETO Ha €IHO WIIH TOBEYe
HecurypHu Obaewy cbOMTMS, KOWTO He Morar jAa ObaaT W3LAJO KOHTPOJIMPaHW OT
NpeanpHusTHETO; UK

* HACTOALIO 3aAb/DKEHHE, KOEeTO MpOW3u3a OT MHHAlIM ChOWTHA, HO HE € MPH3HATO,
3aU10To:

— HEe € BEpOATHO 3a roracsBaHeTo My Ja ObAe HeoOXOOMM H3XOAAUl MOTOK OT PECYpCH,
ChABbPHKALIM UKOHOMHYECKH MOJI3H; WU

— cymata Ha 3aIb/DKEHHMETO He Moxe Aa ObAe onpendesneHa ¢ J0OCTaTbhYHa CTeMeH Ha
HaJEeKAHOCT.

VCoBEeH aKTHB € Bb3MOXKEH aKTHB, KOWTO NpoWs3iv3a OT MUHAAM CHOWTHUS M UYMETO
ChlLECTBYBaHE Lie OBbAe MOTBBPACHO CaMO OT HACTBIIBAHETO WJM HEHACTBIIBAHETO Ha €4HO
WM MOBeuYe HECHTYPHH Obelu CbOUTHS, KOUTO He MoraT aa 0bJaT H3UAI0 KOHTPOIUPaHH
OT MPEANPHATHETO.

JIpy>keCTBOTO He NMpH3HaBa YCNOBHHM aKTWUBH, ThH KaTO NPW3HABAHETO UM MOXE J1a WMa 3a
pe3yTaT NPU3HABAHETO Ha 0XO0/1, KOHTO MOXE HHKOra Aa He Objle peanns1pan.

AKTHBH IBbpKaHH 3a npoaaxta

Kato akTvBM abpxkaHu 3a npoaakba cbrimacHo MC®O®O 5 ce KiaCMOHUMpAT HETEKYLUM
aKTMBH, uYMATO OajaHcoBa CTOMHOCT wWe ObJe BB3CTAHOBEHA MO-CKOPO 4pe3 CAeNika 3a
npoaaxx6a OTKOJIKOTO Upes Npoab/bkaBalla ynorpeba.

AKTHBHTE IbPKaHH 3a NpoAakba ce OLEHABAT N0 No-HUCKaTa OT GanaHcoBata UM CTOHHOCT
W CTIpaBe/IBaTa WM CTOMHOCT HaMalleHa ¢ pa3Xxo/uTe 3a npoaaxbara.

3ary6a oT ofGe3LeHKa ce NpU3HaBa MpH BCAKO MbPBOHAYAIHO WITH NMOCTIEABALLO HAMANCHHE Ha
CTOMHOCTTA Ha aKTHBH IbpXKaHH 3a npoaaxoda.

[Mewasn6a oT nocienBallo yBeMueHHe Ha CIIPaBEUIMBY CTOMHOCTH, HAMAJICHH C Pa3XOAUTe 32
npoaax6a Ha aKTMBHM AbPKAHKM 32 NPoAaXGa ce NpuU3HaBa A0 pasmepa Ha obesleHKaTa Ha
CHOTBETHHA aKTUB HauucneHa npeau cernacio MCC36 u MC@OS.
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JInzuuHr
Jiuzuurogaren

MCOO 16 He npoMeHs CbLIECTBEHO CHETOBOJHOTO OTYHMTAHE Ha JIM3WHra 3a
JausuHrogatenure. Te npoAwbMmkaBaT Aa KIacMPUUMPAT BCEKM JIM3WHIOB [OroOBOP KaTo
(pMHAHCOB WM OrNepaTHBEH, Npuiarailki Ha MpakTUKa NMpaBuia aHanoruyHu Ha Te3n Ha MCC
17, KOMTO ca MO ChLUECTBO NPEXBBbPJieHH U B HOBHS MC®DO 16.

DQunancos MusuHe

(DHHAHCOBUAT JIM3HUHT, MPH KOUTO ce TpaHcdepupa U3BbH APYKECTBOTO ChLIECTBEHATA 4acT
OT BCHYKHM PHCKOBE W CTOMAHCKH W3rOAM, MPOM3THYALIM OT cOOCTBEHOCTTa BbpPXYy aKTHBA MOA
(hMHAHCOB JIU3MHI, C€ W3MKCBA OT ChCTaBa HA aKTHBUTE HA JIM3WHIOAATENS MPY MPUXBBPISHE
KbM JIM3UHIOMOJTyYaTeNss Ha akTUBa M ce MpPEeACTaBs B OT4YeTa 3a (UHAHCOBOTO CHCTOSAHHE
KaTo B3eMaHe CbC CTOWHOCT, paBHa Ha HeTHaTa WHBECTHMUMA OT JjusuuHra. Hernara
MHBECTHLIMS B JIN3WHIOBHS OTOBOP MpelCTaBisBa pasivkaTa Mexxay cOopa OT MHHUMaJIHUTE
JU3UHIOBH MJIALLAHWS TIO JO0roBopa 32 (UHAHCOB JIM3WHT M HerapaHTHpaHaTa OCTaThb4Ha
CTOMHOCT, Ha4yMClieHa 3a JHU3WHrojaTens, W He3apaboTeHHAT GuHaHcoB A0XOA. PasnukaTa
Mexxay OaflaHcoBaTa CTOMHOCT Ha OTAAAeHMS MoA (HUHAHCOB JIM3MHI aKkTHB W He3abaBHaTa
(cnpaBeyinBaTa My MpojakHa) CTOMHOCT ce MpU3HaBa B OTYETa 3a BCeOOXBAaTHUA A0XO0A (B
meuanbara Wi 3arybata 3a roAWHATa) B HA4aJlOTO Ha JIM3WHTOBUA JOroBop (Mpw
NpenaBaHeTO HAa AaKTHBA) KAaTo JOXOA OT npoaakOa Ha akTvBW. [lpu3HaBaHeTo Ha
3apaboTeHns] PHHAHCOB MPHUXOJ KaTO TEKYIL JIMXBEH NMPUX0J, CE OCHOBABA Ha MPWIAraHETO Ha
MeTo/a Ha eeKTUBHATA JINXBA,

Onepamueen 1usune

Haemoparenst npoab/pKaBa Ja [IpUTeKaBa ChLUCCTBEHA 4YacT OT BCHYKH PHCKOBE H
CTOMAaHCKH H3roAW OT CODCTBEHOCTTA BbpXY HaACHHUA aKTHB. HOpaJll/l TOBa TO3H A4KTHUB
npoas/iKaBa Aa € BKJIIIOYEH B CbCTaBa Ha HEroOBUTE WMOTH, MALIWHH H o6opynBaHe KaTo
aMopTH3auMsaTa My 3a [epuoJa C€ BKIHOYBA B TEKYLIMTE pa3xXxoAH Ha JIM3MHIOAaTeid.
HpPIXO)I’bT OT HA€MH OT ONepaTHUBEH JIM3UHI C€ Mpu3HaBa Ha 0asara Ha JIMHEHHHS METOA B
MPOABIIKECHUE HA CPOKA HA CbOTBETHHA JIM3HHT. H”prOHa"laJTHO HamnpaBeHUTE NMPEKH pa3xoaun
BbB BpBb3Ka C JAOrOBapsSHECTO W YPEKAAHETO Ha OnNepaTyvBHUA JIM3HHI, CE 100aBAT KbM
6a1aHCOBaTa CTOMHOCT HA OTAAICHUTE aKTHBH U C€ MPHU3HABAT HA 0as3ara Ha JIMHEHHHWS METO/
B NpOABJDKEHUE HA CPOKa Ha JIU3UHTA.

JIuanrononyane.n

MC®O 16 ycraHOBsBa JIM3WHIONONY4ATENUTE Aa OTYMTAT BCHYKH JIM3MHTH MO €AWHEH
MOZEN, KOWTO Hajara OanaHCOBOTO WM MpH3HaBaHe, MO MoAoOMe Ha OTYMTAHETO Ha
¢dunaucosus nusunr no MCC17,

OueHKa 34 NPU3HABAHE HA NTU3UHS

Ha nawyannata nara Ha Jusdura (no-paHHara OT ABETe JaTH - AaraTa Ha JIM3MHTOBOTO
CriopasyMeHMe WM JaraTa Ha aHraXHUpPaHEeTO HAa CTPaHHUTE C OCHOBHUTE YCJIOBWA Ha
JIM3MHIOBMS JIOTOBOP) OPY)KECTBOTO MNpaBW aHaJM3 M OLEHKAa [dajd JAajieH J0rosop
NpEACTaBABA WIM ChAbpXKa €NeMEHTH Ha NH3WHr. JlaaeH AOrOBOp MpeacTaBisBa MM
ChXbPKa JIU3UHT, aKO 110 CHaTa Ha Hero ce NPEXBBPJAT CPELLY Bb3HArpaKAeHHE NPaBoTo Ha
KOHTPOJ1 HaJl U3MOI3BAaHETO Ha JaJieH aKTHB 3a ONpE/e/ieH NeprHOA OT BpeMe.

3a Ja onpenenu JajM NO CUaTa Ha JOTOBOP C€ MPEXBbPJA KOHTPOJ Haj W3MOJ3BAHETO Ha
OmpeeNieH aKTHB IPY)KECTBOTO TMpPELEHSBA JanW Mpe3 Uesius MEepHoA Ha Mo/13BaHe uma
ClleIHUTE MpaBa:

— NpaBoOTO Jia MOJIy4aBa MO ChLIECTBO BCHUKW MKOHOMHWYECKH MOJ3H OT W3MNOM3BAHETO Ha
onpezieNnHes aKTHB;

— mNpaBOTO Ja onpedens M PBKOBOAM  W3MOA3BAHETO W CGKCMjoarauuara  Ha
uaeHTHULMpans 6a3HCEH aKTHB.

Cpox Ha Mu3uUH206UA 002060D
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Hepuomfr Ha JIU3UHT'OBHS JOTOBOpP € HEOTMEHUMMHA NCPUOA HA JIN3UHTA, 3a€JHO C!

— MNEpHOAHTE, N0 OTHOLICHWE, HAa KOUTO CHIUSCTBYBA OMUHKA 3a YABJXKaBaHE Ha JIM3WHTOBHS
JAOTrOBOp, aKO € JOCTATBEYHO CUTYPHO, Y€ APYXKECTBOTO WIS YNPAXKHU Ta3H ONIIHA,

— MNEepHOAWUTE, NO OTHOLICHHE, HAa KOWTO CBHUICCTBYBA ONUHA 3a MNpPEKpaTABaHE Ha
JIM3MHIOBHUsl AOTOBOP, aKO € AOCTATBYHO CHIYPHO, Y€ APYKECTBOTO HAMA Ja YNpa)KHH Ta3u
onuuA,

le/l OnpeaendaHeTO Ha CpoKa Ha JIU3UHITOBHUTE AOTOBOPU, PBKOBOACTBOTO Ha APYKECTBOTO
B3€Ma npeasua BCHYKHU (‘l)aKTPI H O6CTO$ITCIICTBa, KOUTO Cbh3JaBaT NKOHOMHUYECKH CTUMYIJIH 3a
yHpasKHsABaHE Ha OTIUMA 3a yAb/HKaBaHE WIH 3a HC YNPAXKHABAHC HA ONLUMA 3a NPCKpaTABaHE.,
Onuuure 3a YABJDKaBaHE (HJTH NnepyuoanTeE, cjic] ONnuuATa 3a ﬂperaTﬂBaHe) C€ BKJTKOYBAT B
CpOKa Ha JiInduHra camo, ako € A0CTAThYHO CUT'YPHO Aa 6baaT YABJIAKECHH (l/lJ'll/l Ja HE Obaat
nperaTeHn). OueHKaTa Ha OrMuMHTE ce rnpepasriaexaar, ako HaCcTbNH CHLUECTBCHO crouTHE
A1 ChIIECTBEHA TIpoOMAHA B 06CTO$ITCJ'ICTBaTa, KOWTO pJa ca 1noa JAUCKpELWATa Ha
APYXKECTBOTO M CHUICBPEMEHHO Aa OKaXKaT BJIHAHME BbpPXY OLCHKATA.

ITvpeonauanro npuznasane u oyenssane

Ha narara Ha CTapTUpaHe Ha JIM3UHTOBUTE NOIrOBOPHU (,uaTaTa, Ha KoATO 6a30BMSAT aKTHB € Ha
PasnoJIoKEHHE 3a M0JI3BaHE OT CTpaHa Ha [Ipy)l(eCTBOTO-HM3HHFOﬂ0ﬂy'-laTeJ'l) B OTHECTA 3a
Cl)l/lHaHCOBOTO CbCTOAHHUE CE€ IpU3HABAT aKTHUB ,,MPaBO Ha noJizBaHe” W 3alb/DKEHUE MO
JIU3HHT.

LIeHaTa Ha l'lpldﬂO6l’lBaHe Ha aKTUBHWTE ,,MpaBoO Ha noJizpaHe” BKJIKOUBA:

— pasMepa Ha nbpBOoHavaiHaTa OUCHKA Ha 3adb/LKCHUATA 1O JIM3HHT,

— JIN3WHIOBH TNallaHWsA, H3BBLPUICHHW KBM WJIW MNpeArW HavaliHaTa [aTta, HaMaJICHW C
NOJIYHYEHHUTE CTUMYJIH MO AOMOBOPUTE 3a JIM3HUHT,

— ['bPBOHAYAIIHUTE TNPEKW pa3xodH, MIBLPLUEHW OT APYKECTBOTO, B KAHCCTBOTO MY Ha
JIM3HHrOMoIyvaTen;

— pasxoan 3a BB3CTAHOBABAHE, KOWTO APYXECTBOTO L€ HanpaBd 3a ACMOHTaXX H
NpEMECTBAHE Ha 6azoBus aKTHB, BB3CTAHOBABAHC Ha O6eKTa, Ha KOWTO AaKTUBBT €
pasnojiodKEeH, WKW BBH3CTAHOBABAHE Ha 0a30BHUS aKTHB B CbCTOSHWETO, U3UCKBAHO CBIIACHO
A0roBoOpa;

Jlpy>KecTBOTO amMopTH3upa aKkTHBa ,MpaBo Ha [Moj3BaHe” 3a [O-KPaTKUAT MepHoa OT
MOJIe3HHUs >KUBOT M CPOKa Ha JIM3UHIOBHS 10roBop. AKO COOCTBEHOCTTa BBPXY aKTHBA Ce
MpexXBBPJiA MO CHlaTa Ha JIM3MHIOBUS LOrOBOp A0 Kpas Ha CpoKa Ha JOTroBOpa, TO IO
aMOpTH3Mpa 3a M0JIe3HUs MY JKHBOT.

AKTHBHTE ,,[IpaBO Ha Moji3BaHe” ca NPEACTaBAT B OTAC/HA CTATHA B OTYETA 338 HUHAHCOBOTO
CbCTOSHHME, a TAXHATa aMopTH3auus — KbM Pasxoaum 3a aMopTu3aLMd B OT4YeTa 32
BCce0oOXBaTHUS JOXO.

3aIBIIKEHUATA MO JIU3MHT BKJIFOUBAT HETHATA HACTOALLA CTOMHOCT Ha CAEAHHTE JIM3WHIOBH
TlaliaHms:

—  duKCHpaHH MalaHus (BKIIOUMTENHO (GUKCUPAHH MO ChLUECTBO JM3UHIOBHM MJallaHus),
HaMAaJIEHU C NONEKALIMTE Ha MallaHe JIM3UHTOBH CTUMYIIH;

— [POMEHJIMBH JIM3HMHTOBY [UIALLEAHUS, 3aBHCELUH OT HHICKCH HITH NPOLEHTH;

— ueHaTa 3a YNpaKHSABaHE HA ONUMATA 3a MOKYMNKA, aKO € AOCTAThbUHO CHTYpHO, He
APY>KECTBOTO-TU3MHIONONyHATe LIE NO3Ba Ta3H ONUKMS;

— MJalanus Ha CaHKLMM 3a NpeKpaTsABaHe Ha JIM3MHTOBHMTE [JOTOBOPH, aKO B CpoKa Ha
JIM3VHTOBHSA JIOTOBOP € OTPA3eHO YNpaXKHABAHETO Ha OMLMA 3a NPEKpaTsBaHEeTO Ha JOrosopa
OT CTpaHa Ha Ipy»KeCTBOTO-TU3HHIONOTyHaTEN;

—  rapaHLMH 3a OCTaTh4yHa CTOMHOCT.

JIN3HHrOBH TNalllaHus ce JHUCKOHTHpAT C JIMXBECHHUS MPOLECHT, 3a/10KCH B J0oroBopa, ako TOH
MOXE na Onae HETMOCPEACTBEHO OMNpencyiecH Win ¢ Ill/l(bepeHLll’la.ﬂHl/lﬂ JJUXBCH NpPOUEHT Ha
APYKECTBOTO, KoiTo TO OM rniauiajio, B CJ'ly'-laﬁ ye sacMme d)HHaHCOBM Cpeacrsa 3a CXOACH
nepuoa OT BpeMeE, MPH CXOAHO o6e3net{eHHe, W B ¢XOJAHa HKOHOMHWYECCKaA cpeaa.

17



JInzuHroBuTe TJlamaHuvs (BHOCKH) CbABPKAT B ONpeAC/ICHO CbOTHOLUCHHE CblleaHCOBl’lﬂ
pa3xon (mesa) H rpyunajgawiara c€ 4acT OT JIWBUHI'OBOTO 3aAbJ/DKEHHE (FIIaBHHLla).
DUHAHCOBUTE pa3xoau €€ Ha4yucCJ4aBaT B OTYETA 34 BCEOOXBATHUS J1IOXO] (B neyanbara Wi
3ary6aTa 3a FOJlVlHaTa) Ha APYXKECTBOTO MpE3 Neproaa Ha JIM3WHra Ha NepruoaniHa 6a3a, TakKa
4€ Oda CC€ MNOCTUTrHE MOCTOAHCH JIMXBEH MPOLUCHT 3a OcCTaBalllaTa HEusnjaTeHa 4acT OT
rJIaBHHULIATA MO JIM3WHIOBOTO 3a4bJIXKEHHE, KaTO C€ MPEACTABAT KaTo ,,q)MHaHCOBH pa3xoan”.

Iocnedsawo oyenssane

HpyxecTBoTo € M30pano ja npuiara MoAena Ha LieHaTa Ha npuaobuBaHe 3a BCHUYKM CBOW
aKTUBH ,,[TPABO Ha MOJ3BaHe”. AKTHBHUTE ,,IPABO Ha MOJI3BaHe” Ce MpPEJCTaBAT B OTYETA 3a
(hMHAHCOBOTO CHCTOSTHHE MO LieHa Ha MpuaoOHBaHe, HaMaleHa C HaTpynaHaTa aMoOpTH3aLWs,
3arybu or o0e3leHKa M KOPeKLUMWTE, BCICACTBHE Ha TMpPEOLUEHKH W KOPeKUMH Ha
3aJABJKEHHETO IO JIM3UHT.

pr)KeCTBOTO OLCHsABA Nocneapatlo 3aAbJDKCHUECTO MO JIM3HUHI KATO!

— yBEjiW4aBa fanaHcosara CTOﬁHOCT, 3a [a OTpa3y JIMXBaTa Nno 3aAbJKCHUATA 110 JIM3WUHT,

— HaMmansasa GanaHcopara CTOF[HOCT, 3a Ja OTpa3yu U3BBPUICHUTE JIM3WHIOBU TUIalllaHKA,

— npeoucHsABa fanaHcoBaTra CTOHHOCT Ha 3aAb/OKEHUATA NO JIM3WHI, 3a Jda OTpasu
TMIPEOLUEHKHTE WJIN U3MCHCHHUATA HA JIM3UHIOBUA JOrOBOP,

— TrapaHUHHTE 3a OCTaTb4Ha CTOMHOCT ce npepasrieKiar 1 Kopurupar, ako € HeoOXoaHMO
KBM Kpas Ha BCCKH OTHETCH NEPUOA.

Omuyumane HQ UsSMEHEHUA HA TU3UH208UR 002060}7

.]-[I’ISHHFOI'IOJTy'-IaTeIIHT OTYUTA U3MEHCHUCTO Ha JIM3UHTOBUSI JOroBOpP KaTO OTAEJIEH JIM3HHT,
aKo.

— HW3MEHEHHETO yBEJin4aBa 00XBaTa Ha JIN3UHTOBUS AOroBop, Kato no6aBs HOBO »[1paBO Ha
noJi3BaHe” Ha €[MH WJIH MoBeYe JOMBJIHUTENHH 6a30BH aKTHUBH; U

—  BB3HArpaKAaCcHUETO MO JIM3MHIrOBHUA AOroBOp €€ yBe/JIW4YaBa CbC CyMa, CbU3MEpHMa ChC
CaMOCTOATE/IHATA LICHA 32 YBEJIHUCHUCTO B obxBaTa u €BCHTYA/THU KOPEKLMH Ha Ta3H LICHA 3a
OTpassfBaHe Ha o0cTosTeNCTRA MO KOHKPETHHA A0roBOp.

B To3u cnyqaﬁ HM3MEHEHHUATA C€ OTYWTA KAaTO OTIACJICH JIM3UHT, 3a KOWTO B OTuYeTa 3a
(bI/IHaHCOBOTO CBLCTOAHWE, KbM JataTa Ha BJIM3aHC B CUJIa HA M3MCHEHHCTO C€ TpPHU3HABAT
aKTHB ,,IIpaBoO Ha NoJi3BaHe” W 33 b/DKEHWE MO JIM3WHT,

AKO M3MEHEHHETO B JIM3HHIOBUS AOrOBOp HE € OTYETECHO KaTO OTACJIEH JIM3HUHI KbM JaTaTa
Ha BJiM3a B CUJ1a HA UBMEHCHUETO, APY2KCCTBOTO!

— pasnpenensa Bp3Harpa)KA€HWeETo B NPpOMEHEHHA 1OIrOBOD;

— onpenensa cpoka Ha UBMCHEHWA JTU3UHIOB AOrOBOP; M

— TMpeoueHABa 33Jb/XKCHHUETO MO JIM3WHI, KaTo AWCKOHTHpa KOPHIHPaHWUTE JTU3NHTOBH
nrallaHud ¢ KOpHUrupaHvusa AUCKOHTOB MPOUCHT, KOUTO € NUXBEHHUAT MPOLEHT, 3aJI0XKCH B
JA0rosopa 3a oCTtaTbka Ha CpokKa My HJIH ,ZIHCI)CpeHl.lMpaHI/lfI JINXBEH MPOLEHT KbM JaTtaTta Ha
BJIN3aHE B CHJ1a HA UBMEHCHHUETO.

Kpa’mocpoqﬁn JINBUHFOBH AOTOBOPH W NMHW3UHIOBU AOTIOBOpH, 0a30BMAT aKTHUB, MO KOUTO € C
HHCKA CTOMHOCT U MPOMCHJIMBH JIM3UHIOBU NjlallaHus, CBbP3aHU € U3IMbJIHCHHUE

IlnamaHusTa BbB Bpb3Ka C KPAaTKOCPOYHH JIM3WHIOBH IOTOBOPH H JIN3UHTOBH JOTOBOpPH, [10
KOUTO 0a30BHMAT aKTUB € C HUCKA CTOMHOCT, KaKTO W NMPOMEHJIMBUTE JIM3WHIOBH TllalllaHu4,
KOWTO He Ca BKJIOUYEHW B OlleHKaTa Ha 3aQb/DKEHUETO MO JIM3UMHI C€ MpU3HABaT JHMPEKTHO
KaTo TEKyUlM pa3xoAu B OTHETa 3a BCceoOXBaTHUA J0XO0N (B neuyanbara wau 3ary6aTa 3a
l‘O)ll’IHaTa) Ha 6aza JinHeeH METox 3a nepuoaa Ha Jin3uHra.
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HOACHEHUSA KbM OPUHAHCOBUA OTYET

1. OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

1.1. UMOTH, MAIIIHHHA H CHOPBXKEHHAS

JBuennst, CBbLP3aHN ¢ HMOTH, Mawuuu ¥ Apyrn Kanuraay-
MAallMHH H CHOPbIKEHUS 3emu Cropracenus oGopoyaBaHe | aKTHBM supanu O6uo
pa3xoau

Oruerna cToiiHocT
Cango kbm 31.12.2019 1555 944 62 4972 9 7 542
[MocTennan 137 2247 2384
Hanesnun )] (1)
Cango kbm 31.12.2020 1554 944 62 5109 2256 9925
MocTenuan 101 370 1 3 873 1765 6110
Wsnesnn (39) (3 781 (4 005) (7 825)
Canpno kbm 30,9.2021 1655 1314 24 5201 16 8210
Amoprnzanus
Canano kbm 31.12,2019 - 747 62 4 751 - 5 560
MocTbnunm 74 128 202
Canno kbm 31.12.2020 - 821 62 4 879 - 5762
TtocTnun 65 139 204
Wznesnu (39) (3 781) (3 820)
Canpno kbm 30.9.2021 - 886 23 1237 - 2 146
BanancoBa croliHocT
Banancosa croiinoeT kbm 31.12.2020 1554 123 - 230 2256 4163
Banancosa croiiocT kbm 30.9.2021 1655 428 1 3 964 16 6 064

1.2. MuBeCTHUHOHHH HMOTH

JIBUKeHUSl, CBBLP3aHH € HHBECTHLIHOHHU UMOTH 3emnu Crpaan O6wo
Canao kbm 31.12.2019 2 886 22 746 25632
IMpeouerku npusnati 8 OB 136 884 1020
Canpo kbm 31.12.2020 3022 23 630 26 652
MocTbnnnm 3429 21117 24 546
Canno xbm 30.9.2021 6 451 44 747 51198
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KM 30.09.2021 r. apy>xecTBOTO NpHTEk aBa CISAHUTE MHBECTULIMOHHY UMOTH (B XHJ. JIB.):

T PR TORU—— Llena na TMocneaBain Banavucosa

npuaoduBate OUEHKH CTOHOCT
Xoten — rp. bancko, M. ,,Cs. MiBan” - crpaaa v 3ems 15084 (1 609) 13 475
3ems — rp. Co3omnon, M. "Ce. MapnHa" 611 2 613
3ems — c. [TaHuuume 1333 (8) 1325
3ems — ¢. YepHoMmopeln 718 (374) 344
3ems — rp. CaHAaHCKH 1198 (459) 739
Topr. komnnekc v G6aceitt - eran I - rp. Cozomnon, M. "Cs. MapuHa" 4 659 (1462) 3197
Topr. koMmnnekc u 6aceiis - eran II - rp. Cozonon, m. "Cs. Mapuna" 2 689 (1 364) 1325
Topr. obcnyxBaua crpana - Kommnexc 4 - eran 111, m. "Cs, Mapuna" 907 (136) 771
Twpr. kommieke "Marina Plaza" - rp. Cozonon, m. "Cs. Mapuna" 3455 (582) 2 873
Crpaga ¢ obwexuTue u cron - ¢. YepHomopeu 2611 (162) 2 449
CanTa Mapuna - Buna 2, MarasuH | 15 3) 12
CaHta MapuHa - Buia 2, MarasuH 2 17 @) 13
Canra MapuHa - Buna 2, MarasuH 3 18 (5) 13
Canrta MapuHa - Buna 2, mara3ux 4 16 @ 12
Canta MapuHa - Buia 2, cknan | 126 (80) 46
Canta MapuHa - Buna 2, cknan 2 126 (80) 46
Canra MapuHa - Buna 44 A, oduc 437 (197) 240
Canra MapuHa - Buna 53C, cyrepeH 193 (124) 69
CaHTta MapwnHa - Buna S5A, kade aneputus 357 (148) 209
CanTa MapuHa - Buia 5S5A, npusiexkallld NoMeUeHHs 58 (33) 25
CanTa MapuHa - Buna S7A, MarasuH | 58 (25) 33
CanTa MapuHa - Buna 57A, MarasuH 2 56 24) 32
Canra Mapuna - Buna 57A, Marasms 3 63 23) 40
Canta MapuHa - Biia STA, MarasuH 4 80 30) 50
Canrta MapuHa - Buna 57A, cbpBbpHO 40 (26) 14
CanTta MapyHa - Buna 57A, MHCTaNallMOHHO 68 (44) 24
Canra MapuHa - Buna 62A, koHdepeHTHa 3ala 472 (214) 258
Canta MapuHa - Buna 39, oduc C 190 (66) 124
Canra MapuHa - Buna 39, atenne A — MEAHUWHCKH LIEHTBP 206 (82) 124
CanTa Mapuna - Buna 38, unrepHet kade 200 (75) 125
CanTa MapuHa - Buia 79, ThproBcka nioty 457 (209) 248
Caura Mapwuna - Buna 82, cknan 177 (34) 143
Odwuc crpaga — "Busnec xu6" - rp. Codus 18 758 - 18 758
3ems — rp. Codua, yn. "Jlioba Benuukosa" 9 3429 - 3429
OBLIO: 58 882 (7 684) 51198
HUHBeCcTHLMOHHU HMMOTH ¢ 6GamancoBa croiHoct 21 641 xwn. nB. ca NpPeAOCTaBeHW KaTo

ob6esneyeHre no noayueH GaHkos 3aem (6en. 3.2.)

1.3. MaTepHa/Hu 3anacH

Bun 30.9.2021 r. 31.12.2020 r.
Mpoaykuus (anapTaMeHTH) 7973 7 694
Croxku (003aBexaHe) 307 297
HesapnplueHo npou3BOACTBO (HE3aBbpLIEHH ANAPTaMEHTH) 16 338 23 440
O6uo 24 618 31 431
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1.3.1. Ilpoaykuns u cTOKH

IlpoekT UmoTtu O63apexmaaHe
AnapramMeHTH - rp. Cosomnon, M. “Ce. Mapuua” - etan I, 11 u [1] 4948 82
AnapramenTH - rp. baHcko, M. “Cs. MBan” 1528 203
ArnapTtaMeHTy - rp. UepHomopell 1497 22

OBILO: 7973 307

1.3.2. He3agbpieHo npon3BOACTBO

C)’MaTa, npeacrapeHa KaTo HE3aBbpLICHO NMPOM3BOACTBO,

npeacrapnsasa HarpynaHh Ao

30.09.2021 r. pa3xonu 3a W3rpakaaHe Ha HEBMXHMH UMOTH (anapTaMeHTH), 4nsaTo GanaHcoBa CTOHHOCT

€ C€ Bb3CTAHOBHU NMPEAHMHO 4pE3 np0)1a3f<6a:

IMpoekT banancoBa cToiiHOCT
[Tpoekt — "CaHra Mapusa” - etan IV 1371
IMpoekt — ¢. 'epman 6 562
IMpoekt — c. [Taunuuine 2175
IMpoekt — rp. CanpaHcku 250
[Mpoekr — rp. Canapesa GaHs 5980
OB O: 16 338

KbM patata Ha fajlaHca He ca Hajuue ycJjioBus 3a obesleHka Ha MATCPUATHUTE 3anacH.
I/I3B'prUeHl’l$lT TecT 3a o0e3lleHka Ha npoaykuuAaTa € WHAWKWpaJ, 4e 6anaHCOBUTE CTOMHOCTH HE
[pepyvllaBaT Bb3CTAHOBUMUTEC CTOMHOCTH, OLIEHEHH KaTto CripaBCUTHBH CTOWHOCTH, HaMajieHH ¢

npeanoaaraeMuTe pasxoau no npoaaxoa.

1.4. Texyiu THProBeKH U APYrd B3eMAaHHA

Bua 30.9.2021 31.12.2020 r.
B3emauus oT cBbLP3aHM JINLA B rpynara /Hero/ 16 -
Biemanus no npoaax6u 16 2
Biemanusa no npoaaxou /Heto/ 64 5
BiemaHus no npoaaxo6u 64 5
Biemanusi no npefocraBeHd aBaHcH /HeTo/ 55 286
B3emaHnus no npeaocTaBeHy aBaHCH 55 286
Jpyru TeKyuid B3eMaHHUsA 13 13
[MpenocTaBeHy rapaHUMU U ACTIO3UTH 13 13
O6wo 148 304

1.5. lanb1u 32 Bb3CTAHOBABAHE

Bunx 30.9.2021 r. 31.12.2020 r.
Jlanbk BbpXy foOaBeHaTa CTORHOCT 4370 165
O61o 4 370 165

1.6. IlapnyHHu cpeacTBa

Bua 30.9.2021 r. 31.12.2020 r.
IMapuyunu cpeacTsa B 6poii 1 -
B JI€Ba 1 -
TMapuunK cpeacTBa B pa3nJiauiaTe]Hu CMETKH 2231 439
B JieBa 1674 400
BBB BajgyTa 557 39
BnokupaHy NapHiHi cpeiacTsa 294 153
O6wo 2 526 592
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1.7. CobcTBER KanuTa

Pernctpupanust akuronepeH kanuran Ha "®ewpllneit [Ipormsprc” AICHLL kbm 30.09.2021 1. e
B pa3smep Ha 45 645 400 neBa, pasnpeneieH Ha 45 645 400 6pos o6MKHOBEHH OGE3HATHYHU AKLUMH, C
MpaBoO Ha rjac, C HOMWHallHa CTOHHOCT OT | JieB Besika eqHa. BeHikM M3JAJEHM aKLMKU Ca U3IIATEeHH

HaMbJIHO, B MapH.

"®evpllneit [Mpomspruc” AJCHLL He npHTexkaBa cOGCTBEHHM aKLMH.

"®ebplInedi [Tponspruc" AJICHL HAMa abLIepHU ApYXKecTBa.

O6u1u pesepsu

O01wo pe3epBH

Pesepeu kbm 31.12.2019 1, 17 299 17 299
PesepBu kbM 31.12.2020 1. 17 299 17 299
PesepBu kbm 30.9.2021 . 17 299 17 299
1.8. 1 1.9. ®unaHcoBH NaCHBH
3aan/Kkenne no

Kpaen TNABHHUATA KBM | Pazxoan 3a

No | K s Baay- | lorosopen Hatama | ooaa | 3092021 (xun. | nyxew

[1] peauTop HI KpeauT . paimep BbLB JinxBa ornyc- norac- J'IB.) 2021 r.

BAJTYTA KaHe
BaHe Texywa | HeTekywa | (Xun.Jsiesa)
HacT HacT
YHUKpeauT peduHan-
U | Gynoanc Ay | cpare obaura- | EUR | 3750000 | OIM+2.65% | 102015 | 6.2026 270 4635 97
4 LHWOHHH 3aEMH
2 E’;ﬂ"é‘;’:f’:ﬂ ”Lt':ggz: BGN 730000 |OAM +2.40% | 122020 | 6.2026 75 655 14
3 g;;ﬁ";’:f”:ﬂ ”::g::: BGN | 2326160 |OOM+230% | 82021 | 92028 116 2200 5
4 g;;é‘ap:ffﬂ komGuHupas | BGN | 8894600 |OJM +2.30% | 82021 | 92028 445 8413 17
5 | Ynupennt HHBECTH- BGN | 3400000 |OIW+230% | 82021 | 9.2028 170 3216 3
Bynbank A LMOHEH

O6wo: 1076 19119 136

Kum 30.09.2021 r. Ipy»kecTBOTO HsAMa OTITYCHATH, HO HEYCBOEHH KPEAHTH.
Io nonyueH GaHKOB 3a€M [PYXKECTBOTO € NPEAOCTABHIIO CIEHUTE 0DE3NEYEHNs:
— uWnoTeka BbpXY MHBECTMLHOHHW UMOTH B rp. Bancko u rp. Cosonon ¢ 6anaHcoea CTOHHOCT B

pa3mep Ha 21 641 xun. ns.;

— 3aJ0r BbpXY HacTOALLH U ObAelr B3eMaHus no JOTOBOPH 3a HAEM U yNnpasi€HHC,

1.10. Texym# TbProBCKH H APYTH 3aAbJ/IKEHHA

Bua 30.9.2021 r. 31.12.2020 r.

3agbJKeHHa KbM CBbP3aHU JiMlla B rpynara 2493 938
3agbKeHus 110 JOCTaBKH 2 490 938
3aabKeHus 0 NOJYUYEHH aBaHCH 3 =
3agbiKkeHns No A0CTaBKH 13 18
JApyru Tekyuin 3agbJKeHUs 139 70
3abJOKEHUS 10 rapaHUMy K JIENO3HTH 139 70

O6wmo 2 645 1026
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1.11. ITacuBHu no A0roBOpH ¢ KJIHEHTH, cbriacio MCPO 15

Bua 30.9.2021 r. 31.12.2020 r.
[ToryyeHH aBaHCH 10 AOTOBOPH 3a npodaxbda Ha anapTaMeHTH 1206 3369
OG6wwo 1206 3 369
1.12. IaHbYHH 3a0bJAKEHBS
Bua 30.9.2021 1. 31.12.2020 r.
JlaHbk BBPXY J00aBeHaTa CTOMHOCT - 1
JaHbK BbpXYy JOXOAHTE Ha GM3MUECKHUTE 1L 1 1
Oo61u0 1 2
1.13. 3agbyzKeHHs, CBBP3aHH C MEpCcoHATIA
Bun 30.9.2021 r. 31.12.2020 1.
3aabKeHUE KbM MepcoHan 11 8
3aabDKeHNE KbM COLMAJIHO OCHTYpsABaHE 2 -
06110 13 8
2. OTYET 3A BCEOBXBATHHUSA 10X0J
2.1.1. HeTHn npHX0aH OT NpoaaxoH
Bua npuxon 30.9.2021 r. 30.9.2020 r.
Tpoaax0Om HA NpoAYKLMA (ANAPTAMEHTH) 6 887 1369
Tlpoaax0Ou Ha ycJayru 645 393
- HaéMH Y €KCIUI0aTalMs Ha WHBECTUUWOHHU UMOTH 645 393
IIponaxou HA cTokH (003aBeXkaaHe) 53 44
O6u10 7 585 1 806
2.1.2. ipyru noxoau
Bun 30.9.2021 r. 30.9.2020 r.
[MonyueHu 3acTpaxoBaTeaHy 00e3leTeH s - 3
Hpyru < 9
O6wmo - 12
2.2.1. Pazxoau 3a maTepHa/IH
Bua pa3xon 30.9.2021 1. 30.9.2020 r.
Jpyru MaTepvaiu 3 -
O6uwo 3 -
2.2.2, Pa3xoau 3a BLHIUHH YCIAYTH
Bua pasxon 30.9.2021 r. 30.9.2020 1.
Haemu 21 35
PeMOHTH 4 20
MapKeTHHIOBHM ycyru (BKJl. pekiiama) 1 10
CHoBIIMTENHN YCIYTH (TeiedOH, MHTEPHET M Ap.) 1 1
KOHCYJATAHCKK W IOPWIHYECKH YCIYTH 18 2
3acTpaxoBKH 29 33
Takcy (HOTapHaHU, CbAeOHH, TbPIKABHU W AD.) 24 10
OxpaHa 13 14
KOMMCHOHHH - 4
VnpaBieHne W MoAapbKKa UMOTH - 116
BoanarpaxaeHue o0CIyKBaLLO APYIKECTBO 269 249
JlenoautapHu ycayrH ] 1
EfleKTpoeHeprus 1 TOMI0EHeprus 41 15
CueTOBOAHH M OAMTOPCKM YCIYTH 22 21 |
OLEHKH HMOTH 9 8
JIpyru pa3sxofin 3a BbHIIHW YCIYIH 23 24
0610 476 563
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JIu3uHroBu IVTIAIAHASA, KOHTO HE Ce IPH3HABAT KaTo nNacus

JpyxxecTBoTO € H30pajio 1a He NpH3HaBa 3aJb/XKCHHE MO JIM3MHIOBM [OroBOpH, ako Te ca
KpaTKOCPO4HU (JIM3HHIH C HEOTMEHUM CPOK MO-MaJIko OT 12 mMecewa) MM €a 3a HaeM Ha aKTHBH C HUCKA
croiiHocT. Tlnalianus, HarnpaBeHH Mo Te3W JIM3UHIOBH JOrOBOPH, CE NMPH3HABAT KATO TEKyLl pasxol no

JIMHEHHUS METOA.

2.2.3. Pazxoau 3a amopTu3auns

Bua pasxoa 30.9.2021 r. 30.9.2020 r.
Pa3xoam 3a aMOpTH3aLMH{ HA UMOTH MALIMHU U CHOPBIKEHUA 204 157
O6wwo 204 157
2.2.4. Pazxoau 3a 3anJIaTH H OCHIYPOBKH
Pasxoau 3a: 30.9.2021 r. 30.9.2020 1.
Pa3xonu 3a 3annaTtu 122 108
Pasxoau 3a ocurypoBku 9 12
O6wo 131 120
2.2.5. Ipyrn pa3xoau
Bua pasxoa 30.9.2021 1. 30.9.2020 r.
Pa3xonau 3a rnobu u HeycTolKu = 1
Pa3xoau 3a MECTHH JaHbLH U TaKCH 170 132
Hpyru pasxoau 146 19
O6wo 316 152
2.2,6. banancosa cTOifHOCT Ha NPOAAAEHH AKTHBH
Bua pasxon 30.9.2021 r. 30.9.2020 r.
BanaHcoBa CTOMHOCT Ha NMpoaajeHa NpoAyKLus (anapTaMeHTh) 6 849 1 106
BanaHcoBa CTOMHOCT Ha NpoAafeHH CTOKH (003aBexaaHe) 40 40
O6umo 6 889 1146
2.2,7. ODUHAHCOBH pPa3Xxoin
Bua pasxoa 30.9.2021 r. 30.9.2020 r.
Pa3xoan 3a JINXBH B T.4. 136 102
110 3aeMH 0T GUHAHCOBH MPEATNTPUATUA 136 102
Jpyru ¢pnHaHCOBM pa3xoaH 12 9
O6uo 148 111
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3. IPYI' OIIOBECTABAHUS

3.1.1. {py:kecTBOTO ONOBECTABA CJIeIHUTE CBbP3aAHH JIHIA:

HuuaTa, NMpUTEeKaBallkd MOBEHE OT MNET HA CTO OT AKUMHTE, HM3JaACHU C npaBoO Ha rjac B

APYKECTBOTO Ca:

Hme/Pupma EUK AKLIMOHEPHO y4acTHe
®I1 Uunsect Al 205345582 47.24 %
Mapuo 3axapueB 3axapHeB NA 18.22 %
@evprinieii Arpapes ®onn A/ 175127945 12.86 %

Anna Iletposa 3axapuesa NA 5.84 %
®ewnpruieit UHTepHEIWBHBA AJ] 831372469 5.06 %

AKIIMOHED B JPY)KECTBOTO H/MIM KOHTPOJWPAHO JIMLE € CbAPYKHUK/AaKUMOHEp B CleAHHTE
apyxectea (cBbp3anu quna B rpyna Ha ®ebspllneii MaTeprembuba AJL):

Janoso/
HUme/@upma Koii yuacrsa AKLHOHEPHO
yuyacTtue

®enpllneit Unrepremnuba AJL M. 3axapues, A. 3axapneBa 100.00 %
Texuotpauc 'no6sn EOO ®enpllneit UnrepHewbuba AJl - npako 100.00 %
denpnneit Unteprewrssn Tpasen u Typussm EOOJl | ®ewpllneit Unreprewsuba A/l - npsko 100.00 %
®ebpnneil Koncyntunr EOOJ] denplineit Mureprewrshsa Al - npako 100.00 %
®ewpreit Mponbptiec MenuakmbHT EOO]] denpllneit UnTepHerbHb AJl - ipsiko 100.00 %
TIpoext Bpaus EAJ{ ®ewpllneit UutepHewbaba AJl - npako 100.00 %
MpomxexT Herybpx EOO/] ®enplineit MnreprelrbHba ALl — npsko 100.00 %
doyxan [ToitHT MHBecTMBHTC A]l denpllneit UntepHewbHba AJl - npsko 99.80 %
Canra Mapuna A/] ®ebplneit UnTepHewrsHba AJl - Mpako 96.89 %
Oebprneit Arpaped ®oHg AL debpllneit UuTepHeWbHBA ALl — TPAKO U KOCBEHO 70.80 %
@I1 Hueect Al ®enpllneit UntepHewbHba AL — npsko U KOCBEHO 100.00 %
Exonnant [ponykr EOO ®enpllneit UutepHewbHba All — kocBEHO 70.80 %
Pumekc Oiin EOOJ] ®ebpllneit UurepHewrsiba Al — kOCBEHO 70.80 %
Crpoii Musect 2002 EOO/J] Genplineit MateprewbHba AJl — KOCBEHO 70.80 %
®I1 Arpounsect EOOJ] ®enplineit MutepHelrbHbl AJl — KOCBEHO 70.80 %
®enpneit Keuerporkwbsic EOO]] ®enplineit UntepHewbHba Al — KOCBEHO 96.89 %
Arpo rpam EOOJ] ®enpllneit HutepHembHba AJl — KOCBEHO 96.89 %
Arpormiant EOOJ] Qenpllneit UntepHewbHbn AJl — KOCBEHO 96.89 %
Arpocopt EOOJ ®enpllneit UutepHewbHbA AJl — KOCBEHO 96.89 %

B ChBera Ha JHUPECKTOPHUTE Ha APYXKECTBOTO yHaCTBaT CJACAHUTE qJMSI'I‘-ICCKM Jmua:

Hme/®upma

KaTo kaKkbB yHacTBa B yNpaB/IeHHETO

Paituo Huxonoe JIaHkoB

H3mbHUTENEH AHPEKTOD

HMBanka XpHCTOCKOBa AHrenoBa

UneH Ha CbBeTa Ha AMPEKTOPHTE

Buosera Bacunesa Kab3umancka-Taxpuiosa

UYneH Ha CbBeTa HA AMPEKTOPHTE

25




UneH Ha cbBeTa Ha JWPEKTOPUTE MM aKLUHMOHEp, MPHUTEXKaBALL NMOBEYE OT NET HAa CTO OT aKUMHTE,
W3[afieHd C MpaBO Ha rjac B APY)KECTBOTO, YHACTBA B YIPABMTENHW WKW KOHTPOJHM OpraHv W/viu
MpUTEXaBa NOBeUe OT MeT Ha CTO OT KanuTana Ha CAeAHWTE JIMLA (CBbP3aHH JIHUA H3BbH rpynara Ha
®enpllneii Uurepuemnanba AJl; B TOBa OMOBECTABAHE HE Ca BKJIOYEHU CBBP3AHHTE JIMLA B TPyNaTa):.

Ume/Pupma

Koii yuacTBa B ynpaBUTeJIHUTE HAN
KOHTPOJIHHM OpraHu / e cOGCTBEHUK Ha

KanmuTaJj

Yuactue B
ynpagjeHunero / 1a10B0
(AKLMOHEPHO) YHacTHe

TockaHa bene EOO]]

Paituo Hukonoe JIsHKOB

Vapasuten / 100%

100Kara EOO/]

Paituo Hukonos JIsHkoB

Vnpasurten / 100%

®ebpruieit Cextoputn EOOJ]

Mapno 3axapues 3axapues

Vnpasuren / 100%

Cna Xonuaeit OO

Mapuo 3axapues 3axapues

Vnpasuren / 50%

Hunyctpnanna 3ona-Ilnesen OO/

Mapuo 3axapues 3axapnes

Ynpasuren

TexHometan-96 Al

Mapuo 3axapueB 3axapnes

Unen CJ1/ 88.30%

W3npa - Uasect EOO/]

Mapuo 3axapues 3axapuen

Vnpasuren / 100%

3.1.2. Caeaxn n pa3vdeTH CbC CBBP3aHH JIHNA

3.1.2.1. Caesiku H pa3ueTH ¢LC CBbLP3aHN JHIA B rpynara

TIpoaax6ou

Kauent Bua caenka 30.9.2021 . 30.9.2020 r.
dewpnneit [ponbpruc MernmxmbHT EOOJL | Haem u ap. ycyru 307 359
O6u10 307 359

IMoxynkn

JoctaBunk Buna caenka 30.9.2021 r. 30.9.2020 r.
®ebprieit MuTepHewbHba Al Bw3Harp. Ha 06ci. Ap-BO, Haem 23763 275
Canra Mapuna AJ] CMP, KOMHUCHOHHHM 105 1283
®evprneii [Tponspric MennmxmpHT EOOJL | YipaBieHue HENBUKUMU UMOTH 7 130
Texuotpanc 'noobn EOO/] Haem TpaHCropTHH CpeacTBa 10 9
®oykwi Iloiut MHBECTMBHTC Al DWUHAHCOBHU YCIIYTH 3 -
O6mo 23 888 1697

CHENKUTE ChC CBHP3aHM JIHLIA Ca U3BBPLUEHH MO CMPAaBEANHBH Na3apHH CTONHOCTH.

B3iemanns ! -

KaueHT 30.9.2021 r. 31.12.2020 r.
debpruteil [TponbpTie MennmxmbHT EQOJI 16 -
O6wo 16 -

3aabiDKeHHs

JocTaByuk 30.9.2021 1. 31.12.2020 .
®enpnneit Unrepuewrsisa AL 2484 589
®ebpriieit [TponbpTie Mennaxmbut EOO] 3 !
Texuorpauc Tno6ba EOOJ s |
Canta Mapuna AJl 6 347
O6uwo 2 493 938

BieMaHusiTa ¥ 3abJKEHUATA KbM CBbP3aHU NHLA HE ca obe3neveHu.
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3.2. YcJ/IOBHH AKTHBH H NNACHBH

KvMm patata Ha HacTosAliMg (UHAHCOB OTYET HAMA pasTPaHHYMMU  YCJIOBHH  aKTHBH,
HEOIOBECTABAHETO Ha KOUTO OW MOBJMSIO 3a BAPHOTO W HECTHO MPEACTABAHE HMYLUECTBEHOTO H
($hMHAHCOBOTO CHCTOSHHE Ha [1PY)KECTBOTO.

Karo ycnosuu nacueu kbm 30.09.2021 r. cneasa na ce onoBecTaT 00€3MNeYEHUATa MO NONYUEHHUTE
3aeMH ¥ 0aHKOBHTE rapaHLmK:

Y¢/10BHU NACHBH
YupeaeHa rapaHuus, obesne4eHue B Cyma Ha 06e31e4eHoTo
JloroBop/KoHTpareHT pex paHuud, y
Mo/13a HA KOHTPareHT 3aabj1KeHue
VYuukpeaut bynoank AJ] WV HBECTHLIMOHHH KMOTH, B3€MaHHsA 20 195

3.3. ®uHAHCOB pe3yJ/TaT, H3uHcJeH cbraacHo Wi 29 ot 3JCHIIC (8 nesa)

1 | ®ynancos pesyatat kbMm 30.09.2021 . (582 117.37)
2 | Pasxonm oT nocneABaluy OLUEHKHY Ha HEABWXUMH UMOTH -
3 | [lpuxoau OT mocneABally OUSHKH Ha HEABHXKUMH MMOTH -
4 | Ieyan6u / (3arydu) OT cAeNKK MO NPEXBbPIISHE Ha COOCTBEHOCTTAa BbPXY HEABMKUMH HMOTH 37 624.64
5 | Paznuka Mexxay npoaaxHaTa W UCTOpUYECKaTa UEHA Ha HEABWKHUMAUSA UMOT 142 542.93
6 | ®uHaHcoB pe3yaTar cbraacHo wi. 29 or 3SACULUAC (1+2-3-4+5) (477 199.08)
3.4, Paszxoam 3a ynpasJjenue (¢cbri. wi. 60 ot YcraBa Ha ApyKecTBOTO)
Bua pasxon 30.9.2021 r. 30.9.2020 r.

CueroBoaHo obcnyxkBaHe 14 13
Omut 8 8
Bb3narpaxkaeHue Ha o6ciyxBalllo ApYKECTBO 269 249
Heno3utapHu ycayru ot 6aHka aenosuTap 1 1
VCiyru OT OUEHUTEN N 9 8
Bu3narpaxxaeHus Ha YIEHOBE Ha CbBETA HA AUPEKTOPHTE 116 101
OcHrypoBKH N0 Bb3HarpaxaeHusaTa Ha uneHosete Ha CJ] 9 10

OBl O: 426 390

3.5. CrOnTHA clled Kpas HA OTYETHHSA NEPHOA

Cnen pnarara Ha qu/lHaHCOBHﬂ OTYET HE ca HACTbNWJIKW KOpUrMpawun WiH HEKOpHUIrHpalln C"bGHTMH,
3Ha4uMMH MO OTHOLICHHWE HA NpeacTaBeHaTa MH(bOpMaLll/lﬂ B HEro.

3.6. leiicTpamio npeanpusTue

JIpy»ecTBOTO € W3BbPIIMIO OLEHKa Ha MPHAOKHMOCTTa Ha TNpHHUMMA 33 ASHCTBALLO
MpeANpUATHE, KaTo QyHAAMEHTANEH MPUHLMN MPH M3TOTBAHETO Ha (QuHancoBud oTyeT. Tasn oueHka
obxsauia nepuoaa ao 30.9.2021 r. v noxe 12 meceua 3ananpel. Ha 6a3ara Ha Ta3W OLEHKa He Ca HaluLe
(axTopu W/unK CbOUTHS, KOUTO Aa MOKa3BaT CbMHEHWS OTHOCHO MPHIAraHeTo Ha TO3H NPUHLIMI KaTo
6a3a 3a M3roTesHe Ha GUHAHCOBHSA OTYET.

HacrosmmsaT ¢uHaHCOB oT4eT € omobpen 3a m3naBade u moanmucaH Ha 15 OKTOMBPH 2021 or umeto Ha
®EBPIUIEN ITPOITLPTUC AJICULL:

Paituo [IaHkOB 4
N3mbnRvTENEH AMPEKTOD \ 5_‘}

27



