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MosicHuTenHn 6enexku KbM MeXauHeH PMHAHCOB OTYeT
Ha ,,AktuB MNMponbpTtuc” AACUL kbm 30.09.2008r.
cbrnacHo MCC 34 — ,,MexauHHO (hUMHAHCOBO oTYMTaHe”

1. YupensBane u perucrpanus

"AxtuB [IponspTuc" € aKIHOHEPHO APYKECTBO CHC CHENMATHA MHBECTHIMOHHA I,
KOETO II0 pe/ia U MPH yCIIOBHATA HAa 3aKOHA 3a APYXKECTBATa ChC CIIEIHAIHA HHBECTUIIMOHHA 1
OCBIIECTBABA JCHHOCT N0 HHBECTHPAHE Ha IapHYHHTE CPEICTBa, HaGpaHW upe3 W3JaBaHe Ha
LCHHY KHIKa, B HEIBH)KUMH MMOTH /CEKIOPUTHU3ALINS HA HEBUKUMH UMOTH/.

~AxtB IIpomspruc” AJICHUILl e peructpupano B IIIOBIMBCKE OKPBXKEH CHX IO
¢upmeno geno Ne 202 ot 2005 romuna. Kum 30 cenrremspu 2008r. KanuTarsT Ha APYKECTBOTO €
pasnpezenes B 19 728 099 Gp. akiuu ¢ HOMUHAIHA CTOMHOCT €AUH JIEB BCIKA.,

JApyXecTBOTO € ¢ eAHOCTENEHHa CHCTEMA Ha yrpaBiieHue — ChBET Ha THPEKTOPHTE.

Cepamumiero Ha ynpasieHHe Ha ApYXecTBOTO € B PemyGmuka Buirapus rp.IltoBmus,
yi1.”Hectop AGamxues” Ne 37.

IIpesMeTsT Ha AEHHOCT Ha APYXECTBOTO € MHBECTHPAHE HA [IAPWYHMU CPECTBA, HabpaHH
4pe3 U3[aBaHe Ha LICHHH KHUXKA, B HEABMIKUMU UMOTH /CEKIOPUTH3ALMS HA HEIBUKUME UMOTH/
IIOCPEJICTBOM IIOKYNKa Ha IPaBO Ha COGCTBEHOCT M APYTH BELIHH IIpaBa BBPXY HEIBHKHMH
HMOTH, H3BBPIIBAHE HA CTPOSKH M MOAOOPEHHS B TIX, C LEJM INPEAOCTAaBIHETO MM 3a
yIpaBJIeHUE, OTAABAHE [IOJ] HAEM, JIN3HHT, apeH1a W/iiM Mpoaax6ara um.

2 CueToBOaHA IMOJIUTHKA

2.1. ba3a 3a m3roTBsiHe

Jpy’XeCTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3TOTBS MEXIUHUTTE CH
(HHAHCOBM OTYETH CHITIACHO HM3UCKBAHHATA Ha 3aKOHA 33 CUETOBOJCTBOTO M B CHOTBETCTBHE C
TPUIIOKUMHTE MEXIYHAPOJHHU CTaHAApTH 3a puHaHCOBH 0TYeTH /MCDO/.

Hacrosiust Mexuuen QMHAHCOB OTYET € W3TOTBEH NIPH Cla3BaHe HA MPHUHIUIA HA
HCTOpUYECKaTa LeHa, MOAU(HUIMPAH B ONpEeNeIeHH CIydan ¢ IMPEOLECHKATa Ha HIKOU aKTHBH U
IIaCHBH 110 TSIXHATA CIIPaBEAJIABA CTORHOCT.

Bcuuky nanHu ca MpeiCcTaBeH: B HACTOSIIMS (PMHAHCOB OTYET B XHUJI. JieBa.

2.2. M3no/3BaHe HA NPUOIM3UTETHH CYETOBOAHH OLEHKH H MPEAT0/I10KeHHS

WsrotBsHero Ha (UHAHCOB OTYET MO0 MeXAYHApOAHHWTE CTaHAAPTH 3a (PHHAHCOBH
OTYETH HM3KMCKBAa PHKOBOACTBOTO Ja HAIPaBU HIKOW MPHOIHM3UTEIHH CYETOBOJHU OLIEHKH H
NPEANONOKEHHA, KOUTO C€ OTHACAT [0 JMAOKJIaiBaHWTe OalaHCOBHM aKTHBH U IIACHBH,
ONOBECTCHUTE YCIIOBHH aKTHBM U NACHBH, KaKTO H JO NpPU3HATHTE Pa3XOA¥ W NPUXOAM 3a
neprona. PeaHuTe pe3ynTaTy HE ce pa3inuyaBaT OT MPUOIU3UTETHATE CIETOBOAHN OLIEHKH.

2.3. YnpasiieHue Ha GuHAHCOBHTE prcKoBe. PaKTOpH Ha PUHAHCOBHTE PHCKOBE

Je#tHOCTTa Ha IPY)KECTBOTO € U3JI0XKEHA Ha (YMHAHCOBH PHCKOBE, BKIIFOYBAIIH eeKTHTE
OT IIPOMSIHATA HA JIMXBEHUTE IIPOIEHTH 110 ThPTOBCKUTE M GAHKOBHUTE KPEIUTH.

2.3.1. JIuxBU O THProBCKH ¥ OaHKOBU KPEIUTH

3a Texymara cu AEHHOCT JPYXKECTBOTO H3I0N3Ba OAHKOB KPeAWT. BaHKOBHSAT KpeauT ce
obe3reyaBa ChC UIOTEKH HA HEABMXXMMM HMOTH. ['0OfMIIHATA TMXBa 110 GAHKOBHTE KPEJUTH Ce
¢uxcupa u Bapupa B pamkute Ha EUROLIBOR mmroc perpecupaina Hag6aska 2.75%=

2.3.2. bankoBa rapanuus

Ha 01.09.2008r. TB Amuann Brirapus AJl Bpbiia Ha «AKTHB IIponspracy AJICHUL]
OankoBa rapanums, m3gafeHa Ha 08.10.2008r. Ha 02.09.2008r. cpeacTsata mo csmiara ca
0cBOOOJIEHH.
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MosicHuTenHn 6enexkn KbM MeXAUHEH PUHAHCOB OTYeT
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2.4. IUKBHIHOCT
Jpy»XeCcTBOTO € ChC CIeLHaTHa WHBECTHIMOHHA €]l M HE CJIe[Ba Ja UMa MOCTOSHHA
Obp3a TMKBUIHOCT.

2.5. lepuaunus 1 OlEHKA Ha eJIEMEHTUTE HA CIETOBOXHHUSA Oasianc

2.5.1. IparoTpaiinuTe MaTepHAIHH aKTHBH CE OLCHSBAT [0 LieHA Ha IPHIOOUBaHE,
oOpasyBaHa OT IOKyNHaTa MM CTOHHOCT H JIONBIHHTECIHHUTE DPa3XOAH, H3BBPIICHH II0
IpHA0OHBAHETO UM, M HAMAJICHH C pa3Mepa Ha Ha4KCIIeHaTa aMOPTH3AIIHSL.

2.5.2. lHBeCTHUMOHHATE MMOTH Ca UMOTH (3€Ms HIIA Crpaja—HMiIM 9acT OT Crpaja),
ABpXaHU OT JpPYXECTBOTO II0-CKOPO C LeJl NOJydyaBaHE Ha NPUXOOM OT HAeMH WM 3a
yBelMYaBaHe  CTOMHOCTTA HAa  KalWTalla, WIA W 33 JBETe, OTKOJKOTO  3a:

- HU3NOI3BaHE IpPH [POU3BOACTBEHA JEHHOCT WM aJMHHUCTPATHBHH LU

- npozaax0a B paMKHUTe Ha oOWYaifHaTa HKOHOMHYECKA AEHHOCT.

VIHBECTHIMOHHUTE UMOTH C€ OLEHABAT IHPBOHAYAIHO IO LieHa Ha npHumobuBane. Ciex
I'bPBOHAYAIHOTO MM IPU3HABAHE HHBECTUIIMOHHUTE HMOTH CE€ OTYMTAT KaTo Ce W3IMOJ3Ba
MOJiea Ha CIipaBe/IuBaTa cTodHOCT. CripaBeyiBaTa CTOMHOCT NPECTaBiIsABa Hali-BEPOATHATA
IIeHa, KOATO MOXe Jia ObJie IoTydeHa Ha rma3apa KbM JaTaTa Ha OTUETA.

Kem 30.09.2008r. He € wu3BBpUICHA OLEHKA [0 CHpaBeJyIMBa CTOMHOCT Ha
MHBECTHIHOHHUTE UMOTH. CBIIUTE Ca NPEJCTABEHH B HACTOSLINS MEXIHUHEH (DMHAHCOB OTYET
II0 CIIpaBeUIMBaTa UM CTOMHOCT KbM 31.12.2007T.

2.5.3. B3emanusiTa B JIEBa ca OLIEHEHH I10 CTOMHOCTTA HA TAXHOTO Bb3HUKBAHE.

2.5.4. Tlapu4HuTe CpeacTBa B JIeBa Ca OIEHEHH II0 HOMHHATHATA MM CTOHHOCT, a
NapUYHUTE CPEACTBA, NCHOMHMHUDAHU B YyXXIECTPaHHA BayTa - IO 3aK/IOYHTENHHS Kypc Ha
BbHb kM 30 cenremBpu 2008 roa.

2.5.5. OCHOBHHAT KaNMTAJ € MNpPEACTaBEeH II0 HEroBaTa HOMUHAJIHA CTOMHOCT M
CBOTBETCTBA Ha aKkTyanHara My cbaeOHa peructpamus. Kem 30 cemremspn 2008 BHeceHHST
HaIlbJIHO OCHOBEH KamuTal € B pasmep Ha 19 728 099 . u e pasnpeneneH B 19 728 099 6pos
0OMKHOBEHH O€3HAIMYHY aKIWH ¢ IPaBO Ha IJ1ac, BCAKA ¢ HOMMHAIHA CTOMHOCT OT 1 JiB.

2.5.6. 3aabisKeHHATA B JIEBa Ca OLECHEHU II0 CTOMHOCTTAa HA TAXHOTO BH3HHKBAHE, a
TE3H, JCHOMHUHHMPAaHH B YyXIECTpaHHA BajyTa - IO 3aKMouuTeNHusA Kypc Ha BHB ksM 30
centemBpu 2008r.

25.7. IlpoBusum ce mNpU3HABaT IpH HAIMYME Ha MPABHO WM KOHCTPYKTHBHO
3aIbJDKEHHAE [0 Hai-no6paTa NpubIM3NTEIHA ONCHKA Ha BE3MOXKHHUTE HKOHOMHYECKHTE H3TOH,
KOHTO IIe U3TEKaT IpH IoracsiBaHe Ha 3aJb/DKEHUETO KbM Jarata Ha (MHAHCOBHA OT4eT. KBM
30 centemBpu 2008 ronauHa He ca HAYKHCIICHH IIPOBU3KH.

2.6. AMopTH3anus 4 00e3eHKa HA IbJIrOTPANHHUTE AKTHBH

AMOpTH3alMKMTE Ha JBATOTpAffHHTE MaTepHalHK M HEMaTepHalHH AaKTHBH ca
HaYUCJISIBAHH, KaTO IIOC/IEIOBATEHO € IPUIaral JUHEUHHAT METO/, Ha 6a3a MOJIe3HUS KUBOT HA
aKTHBHUTE, ONPEIENICH OT PHKOBOJICTBOTO HA APYKECTBOTO C Pa3XOJIHH HOPMH KaKTO CIIEIBA:

Crpanu 4% :
CropbxeHus 4%
Mamunan u o6opynBane 30 %
ABTOMOOUTH 25 %
Oduc o63aBexxnane 15%
[Tporpamuu npoaykTH 50 %

Hpe3 OTYCTHHS MNCPHON HE Ca HU3BBPIIBAHU IIPOMCHH B IIPUJIAraHUTE HOpMH Ha
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amopTu3anus. J[py>kecTBOTO He M3rOTBS JaHbYEH aMOPTH3AI[MOHEH IIJIaH.

IIpeHocHata CTOMHOCT Ha OBLIATOTpalHHTE aKTHBH Ce MpErjexaa 3a €BeHTyalHa
IIpeoLIeHKa IIPH MPOMSHA B YCIOBHATA HA TAXHATa €KCIUIOATalMs, KOETO OU ITOBeo [0 HelHaTa
HEeBB3CTaHOBUMOCT. [Ipy Hanm4me Ha TakuBa YCIOBHS CTOMHOCTTA MM CE€ HaMaJIsiBa 10 TAXHATA
BB3CTaHOBAMA CTOXHOCT. CTOMHOCTTa Ha MPEOLEHKATa CE OTHACS 3a CMETKA Ha IPEOICHBYHHUS
pe3epB Ha aKTHBA M/WJIK CE BKJIIOYBA B OTYETA 33 IIPUXOM U Pa3XO/IH.

Kbem 30 cemremspu 2008 rox. JapyXecTBOTO He € HAmpaBHMIO NpPEOLEHKA Ha
JBITOTpaiiHU aKTHBH.

2.7. IlpusHaBaHe Ha IPUXOANTE U PA3X0JUTE

[Ipuxonute OT mponaxx6uTe M pa3XxomuTe 3a NEHHOCTTA Ca HAYMCIABAHU B MOMEHTA Ha
TAXHOTO BBH3HHUKBAHE, HE3aBUCHMO OT IIAPHYHUTE IOCTBIUICHHS W IUTamaHus. OTYHTAaHETO U
IIPU3HABAHETO Ha NPUXOAUTE H PasXOJUTE C€ H3BBPIIBA NPH CIAa3BaHEe HAa HM3UCKBAaHETO 3a
IPHYMHHA U CJIEACTBEHA BPBH3Ka MEXY THX.

IlpuxomuTe B 4yXIeCTpaHHA BalyTa ca OTYETCHHM IO LEHTpAIHMsA Kypc Ha Beirapcka
HapoJHa 6aHKa KbM JlaTaTa Ha HAYKCIIABAHETO UM.

2.8. JlaHb4HO 006JIaraHe H OTCPOYEHH NAHBIH

CobriacHo GBArapckOTO JAHBYHO 3aKOHOAATENCTBO IPYKECTBOTO HE IBIDKHA JAHBK
BBpXy nevanbara.

HpyxectBoTO € peructpupano no 3JIJIC u ce pa3uurta CBOEBPEMEHHO C GIOMKETa.

3. IlosicHeHHMs KbM MeXXIHHEH puHAHCOB 0T49eT KbM 30.09.2008r.

3.1 IbaroTpaiiHu MaTepHAIHH AKTHBH

OtueTHa 3ems, crpaau, MawmuHu n Oo63aBexpaHe u AKTUBH B O6mo JIMA
CTOfHOCT ChOPbKEHHs obopyaBsaHe Jp.aKTHBH CTPOMTEJICTBO /xun.ne/
/xun.is/ /xuin.ns/ /xun.ns/ /xun.ns/
Canpo Ha
01.01.2008 r. 19 651 19 19 670
TMocTenunu npe3
nepuona 2176 2 6371 8 549
H3nesnn npe3
nepuoza 503 4758 5261
IMpeouenka
Canzo Ha
30.09.2008 r. 21 324 2 19 1613 22958
3ems, crpaau, MamuHu n OG3aBesxaaHe U AKTHBH B
AmopTu3auus ChOPbMKEHUS obopynBaHe Ap.aKTHBH CTPOHUTEJICTBO O6mo IMA
/xun.ne/ /xun.ns/ /xun.as/ /xun.np/ /xun.is/
Canjo Ha
01.01.2008 r. 8 8 16
Hauucnena npe3
e 20 2 22
Ornucana npe3 3 1
nepuoza
Obe3leHKa
Canno Ha
30.09.2008 r. 28 9 37
INpeHocHa cT/cT Ha ‘
sy 21296 2 10 1613 22 921
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3.2 IHBEeCTHIIMOHHH HMOTH

NHBeCTUIIHOHHH HMOTH /XWI.JIB/
OTyeTHA cTOIHOCT

Canmo Ha 01.01.2008 r. 4932

IMocTenuny npes nepuoja 2 581

Uznesnu IIpe3 nepuoga -

ITpeouenka

Canno Ha 30.09.2008 r. 7513

MuBecTniroHHN UMOTH 110 GanancoBa CTOMHOCT 3a 3 879 XWIL. JIB. ca HIOTEKMPAHH KAaTO
obe3reyeHune 1o MpeJOCTaBEHH Ha APYXXECTBOTO GAHKOBH KPEIUTH.

3.3 Pa3xoam 3a npuaoOHBaHe HA IBbJATOTPANHMN AKTHBH

Ksm 30.09.2008r. mpy»xecTBOTO HOCOYBA B OTYETa CH Pa3XOMH 3a MpuaobuBane Ha JIMA
B pazMep Ha 1 613 xun.jB., KOUTO BKIIIOYBAT:

- TPENOCTAaBCHH aBaHCH 3a IPOMAHA CTAaTyT W MpeIHA3sHAYEHHWE HAa HMOTH Ha
IpYXeCTBOTO — 377 XUJLJIB.

- aBaHCOBO ILTAlAHE 3a IPUIOOHBaHE HA HEABMKUM MMOT — 1 236 XWILJIB.

3.4 IparorpaiiHu HeMaTEPHAIHH AKTHBH

JIpy>XecTBOTO HE MPUTEkKaBa ABJITOTPAHN HEMATEPUAIHH aKTHBH.

4. B3emanus
30.09.2008 31.12.2007
/XW.B/ /Xui.nB/
B3emaHus OT KJIHEHTH 4 2
OGe31ieHKa
B3eMaHus OT KJIHEHTH, HETHO 4 2
B3emanus o npeaoCcTaBeH! aBaHCH 1148
CpaeOHr B3eMaHUs
Bsemanus no JIJIC 1 282
Jlpyru B3eMaHus 338
O6mo 5 1770
S.  IlapuyHu cpeacTBa
30.09.2008 31.12.2007
/XWI.JIB/ /Xuin.as/
ITapyyHH CpeICTBA B JI€Ba 4 863 10 455
ITapuyHu cpencTBa B YyKAECTPaHHA BaTyTa
O6wo 4 863 10 455

6. ABbJArocpovYHH KpeauTH

KeMm 30.09.2008r. mpyxecTBOTO HMa JBITOCPOYHH 3aXB/DKEHHS IO IOIyYeHH GaHKOBH
kpeauty B pasmep Ha 422 660 EUR. KpexuTure ca ofe3nedeHn 4pe3 UIOTEKa Ha JBITOTPARHH
aKTHBH KaKTO € IIOCOYEHO B Oenexkn 3.2.

Hactra OT Xpenura, miatumMa mpe3 2008 rof. e npencTaBeHa KaTo TEKYIIO 3aIbIDKEHHE.
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