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1. Vupegnnaue rr per[crparlrrfl

"AKTnn flpoutpr[c" e aKII]roHepHo ApyxecrBo cbc crrequaJrua r{HBecrr,rq[oHna rleJr,
Koero rlo peAa 1I npfi ycJIoBLIffTa sa 3axosa 3a ApyxecrBara c5c cfleq?rzlJrHa [rHBecrlrquoHHa rlen
ocblllecrBflna Aeftsocr IIo I4HBecrlIpaHe Ha rrapfirrH]rre cpeAcrna, Ha6panu qpe3 r.r3AaBarre Ha
rIeHHr{ KH}rXa, B HeABmUMr,r r,rMorH /cercopurrcaq[t Ha HeAB]I}Knpt:r.uMlo.tu/.

,,AKTI,IB flpourptuc" A,{CI,II e perurcrprrpaHo n fluonAnscru oKpbxeg cBA 11o
(pnprraeno.uelo J\b 202 or 2005 roauna. Krrrr 30 cenrerraspn 2008r. Kanr,rrrrJrbr Ha ApyxecrBoro e
pa3npeAeJlen n 19 728 099 6p. arqraa c HoMuHaJIna croftHocr eAuH JreB BcsKa.

,{pyxecrnoro e c eAnocrerrenHa cllcreMa Ha yrrpaBJreHr,re - Crser Ha Ar{peKTopr,rre.
CeAanurqero Ha yIrpaBJIeHIte Ha ApyxecrBoro e n Peuy6nprra Ernrapux rp.flnoBAtrB,

yr."Hecrop A6a.qx!res" Ns 37.
flpe4rraertr Ha AeftHocr Ha ApyxecrBoro e riuBecrr{paHe rra [apurrHu cpeAcrBa, na6panra

qpe3 I,BAaBaHe Ha qeHHlI KHI4xa, B ITeABHXT{MH LrMorr,r /cerropurr3arlut Ha HeABl,rxnnar,r unaoru/
IrocpeAcTBoM IroKy[Ka Ha rlpaBo na co6ctneHocT r4 Apyrfi BerqHr,r [paBa Bbpxy HeABrixr{M}r
HMorI{, LI3BbpIuBttHe Ha crpoe>KvI u no4o6penus B Ttx, c rleJr rrpeAocraBtHero uM 3a
yrrpaBneHfie, orAaBaHe rroA HaeM, JIr,r3r,IHt, apeHAa ulwnn npo4ax6ara uu.

2. Cqerosorna noJrrrrlrKa

2.1.6ara 3a rr3rorBflHe
,{pyxecrnoto BoAI,I cBoero reKylqo cqeroBoAcrBo w }I3rorBt Me)r(ArrHrrrrre crr

SunaHconu orqerl,I cbulacHo I,I3r,rcKBaHr,rflTaHa 3arcona 3a crleroBoAcrBoro I,r B cborBercrBr,re c
rprnoxllMllre MexAyHapoAlrlr cTaHAapTn sa QunaucoBrr oTqeru A,IC@O/.

Hacrosq[flT MexALIHeu QunancoB orqer e r.r3rorBen npr,r crre]Bane Ha rrpr4Hrluna Ha
ucropHqecKara IIeHa, rr,ro4uSnqupaH B onpeAeneHr.r cnfrafi c rrpeorleHKara Ha HrKor{ aKTr,rBr.r E
rracrlBr,r rro rf,xuara cnpaBeAJrr,rna crofiHocr.

Bcta.nrr AaHH]I ca [peAcraBeurl B Hacrorlqnt Qunancon ortler B xltJr. JIeBa.

2.2. Vlsnow BaHe na upudnu3uTeJrHn crreroBoAHrr orleHKr.r r,r npeAnoJroxeHlrff
?Igrorssuero Ha QuHancoa orqer uo MexgygapoAglrre craHAaprr{ :a $unaHconu

orqerl,I rIgI4cKBa pcKoBoAcrBoro Aa Ha[paBr{ rulKor.r upz6lusureJrHr{ cseroBoAHr4 orIeHK[ r.r
IIpeArIoJIoxeHvfi, KolITo ce orgactr .{o AoKJraABarII,ITe 6alaucona aKTI,IB}I t4 rracylBu,
OIrIOBeCTeHrITe yCJIOBHIA aKTLIBI'I fi nACvlBu, KaKTO ]I AO npLI3HaTI{Te pa3xOAE I{ UprXOAr.I 3a
IIeplIoAa. Pealnrare p$ynrarl,I He ce pruJrr.rqaBar or upu6nu3rdreJrur,rre crreroBoAHlr oqeHKr{.

2.3. YnpanJrenlre na QnnaHcoBlrre prrcKoBe. Oarropn na QnnancoBrrre prrcKoBe

,{eftnocma Ha ApyxecrBoro e LI3JIoxeHa ua (prEnaucoB}r p}rcKoBe, BKJrrorrBarqu e(fexrurc
or [rrpoMtuaraHa JIuxBeHI,ITe [poIIeHTr,r rro rbproBcKlrre r4 6anroer4re KpeAraTr.r.

2.3.1. JluxsIl no rtproscrfi r,r 6aHrosu xpeauru
3a reryqara cu Aefisocr ApyxecrBoro r.r3rroJl3Ba 6auron KpeA[T. Banroersr KpeAr,rr ce

o6esue.IaBa cbc tItIoreKLI Ha HeABIrxr,rMr{ r,rMorrl. fo4umnara JIIixBa uo 6anrconuTe Kpe,qr.rrl,r ce
$urcupa LI BapLIpa B paMKLIre ua EUROLIBOR rJrroc perpecrapaqa Ha,q6asxa 2.75Yo=

2.3.2. BaHrosa rapaHulrs
Ha 01.09.2008r. TE Aauanq Brnrapua A.{ Bpbrrla Ha <AKrras flpourprnc> A.{CI4I{

6anxosa fapanqut, I{3AaAeHa na 08.10.2008r. Ha 02.09.2008r. cpeAcrBara ro cbrrlara ca
ocso6o.4euu.

c m p . - 1 -



floRcxnrennn 6enexKu tcbM Mer(gr,tHeH Snnancoe orqer
Ha ,,AKrrB flponuprus" AAGhU ruu 30.09.2008r.

cbrnacHo MCC 34 -,,Mexgrrxo SunancoBo or.l,traHe"

2.4. JIurcsuAnocr
,{pyxecrnoro e cbc crleqfianna r{HBecrr{quoHHa rleJr u He cneABa Aa ilMa rrocro{rrua

6tpsa JrlrKBlrAuocr.

2.5. [eSnnnqns lr oIIeHKa Ha eJreMeHTrrre Ha crreroBoAung 6alanc
2.5.1.,{rnrorpaftnnre MarepuaJrHlr aKTr;rBrr ce orleHflBar no rleHa Ha upugo6unane,

o6pasynana or rloKyrlHara I4M crofinocr vr AorrbJrHETeJrHr{Te patxoAra, r,r3Bbprrreurr rro
nPuAo6usaHero r,rM, r,r HaMaJreHr,r c pa3Mepa Ha Haqr4cJreHara aMoprr43aur{r.

2.5.2.IlnsecrnqnoHnrrre rrMorrr ca riMorr,r (seur r.rJrr,r crpaAa-.uilLr qacr or crpaAa),
ASpXaHLI OT ApyXeCTBOTO IIO-CKOpO C qel noJrrraBaHe Ha rrpuxoAu oT HaeMr,r nilfi 3a
yBer[qaBaHe ctoftnocrra Ha KarII,ITaJIa, prlru u 3a ABere, orKoJlKoro 3a:

- I'I3noJI3BaHe rrpu ilpol{3Bo,qcrBena Aefinoq nilv a.qMr,rHr{crparr.rButr rleJrr{
- rrpoArDr6a n parrlrure Ha o6uqafiuara r,rKouoMlrqecKa Aeftuocr.
I'InnectpIquoHHI{Te I{Mor}I ce oIIeHrBar uspBouarrruHo no rleua Ha upugo6unane. CneA

ilbpBOHatIaIHOTO IIM [pU3HaBaHe I.IHB9CTLI{IIOHH]ITO I{MOT}I Ce OTqUTaT KaTO Ce I,I3rrOJI3Ba
MoAeJIa Ha cIIpaBeAJII{Bara ctoftnoct. Cupane4nusara croftHocr [peAcraBrsBa nafi-nepoxrnata
rleua, Kosro Moxe la6rxe rroJrfreua Ha rra:lapa KbM Aarara Ha orqera.

Ktna 30.09.2008r. He e I,I3BbpIIIeHa orIeHKa rro cupaBeAJrr4Ba crofinocr Ha
I{HBecrI,Iq}IoHHI4Te IIMor]I. Crqnte ca [peAcraBeHl.r B Hacro8ulur Me)KA]rHeH (puuancon orqsr
uo c[trpaBeAJlvBara uir,r crofi socr KbM 3 | .12.2007 r.

2.5.3. Bleprannsra B JIeBa ca oIIeHeHu uo croftuocrra Ha rrxHoro Bb3H[KBarre.

2.5.4. lapuvnnte cpeAcrBa B JIeBa ca oqeHeHlr rro HoMlrHruruara uu croftnocr, a
lapI4tIHI,ITe CpeACTBa, AeHOMI,IHIIpaHU B lryXAeCTpaHHa Bilryra - rro 3aK.rrrcqrrreJrHr4r Kypc Ha
EHB rrrra 30 cenrcrrlspn 2008 rog.

2.5,5. Ocnonnugr KarlrrraJr e [peAcraBeu rro HeroBara HoMLrHnJrna croftnoct u
cborBercrBa Ha aKryailHara My crAe6sa perl,Icrpaqus. Krr\,r 30 cenrerranpu 2008 Buecegr,rrr
HaII:riIHo ocHoBeH KarI4rtul e B pa3Mep na 19 728 099 JrB. r.r e pa:|rpeAeJreH B 19 728 099 6por
o6uruonenra 6esHarzqHll aKIII{u c upaBo Ha rJlac, BcflKa c HoM}ruaJura croftnoct ot I ne.

2.5.6.3aAr.lrxeHngra B JIeBa ca oIIeHeHr-r no croftnocrra Ha rrxroro Bb3Hr{KBarre, a
Te3I,I, AeHoMIlHlIpaHH B tlyxAecrpauHa BaJryra - rro 3ztKJrrormTerHr,rs Kypc ua BHF rru 30
cerreMBpr{ 2008r.

2.5.7. [ponuruu ce [pI,BHaBar [pra HnJrr{rrrlre Ha rrpaBuo lrilfi KoHcrpyKT}rBHo
3aAbJIXeHI,re uo naf-Ao6para upu6ruteurerHa oIIeHKa Ha Bb3MoxHr4Te ]rKoHoMr{qecK}rre u3ro,q}r,
Ko[To ule LI3TeKar IIp?I noractBane Ha 3aAbJrxenr{ero KbM Aarara Ha Sr,rnancoBr.rff orler. Ksr,r
30 cenreurpu 2008 roAuxa He ca Haqucrenu rrpoBrl3r,ru.

2.6. Auopur3arlrrfl n o6erqenKa Ha gurrorpaftHrrre aKTlrBrr
Auoprusauuute Ha Atlrorpaftnare Marepr,raJrnr.r u r{eMarepr,raJrulr aKTr,rBr,r ca

HaqncnflBaHl{, Karo IrocJIeAoBareJrHo e npr,rJlarau ru.rnefinugr MeroA, ga 6aga noJre3nllff xl{Bor Ha
aKTI,IBI4TS, O[peAeJIeH OT pbKOBOACTBOTO Ha ApyXeCTBOTO C pa3XOAHr4 HOpMr.r KaKTO CJreABa:

Crpaau
Croprxeuue

4 %
4 %

Maruunu u o6opy4nane 30 %
Asror\ao6r.urr,r
OQuc o6saneNgane
IlporparrrHlr rpoAyKrr{

25%
r s %
5 0 %

flpes orqerHll.f, [ep?IoA He ca LI3BbprrrBaH]r rrpoMen]r B rrp]rnarauuTe HopMu Ha
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aMoprr{3arlrr.,{pyxecrBoro He u3rorBtr .4aH5treH aMopr}rcaq}roHeH rrJrarr.
flpenourata croftnocr Ha ,qurorpaftuure aKT[rB]r ce [penrexAa 3a eBeHTyaJrHa

[peoIIeHKa upn npoMsga B ycJloBrrttaua rrxHara eKcnnoaraqr{r, Koero 6n Aoseno Ao seftnara
HeBb3crarroBl{Mocr. flpr naanvue Ha raKr{Ba ycJIoB}Ir crofinocrra raM ce HaMaJUrBa Ao r{xHara
Bb3craIIoBI'Iua crofinoct. Croftnocrra Ha [peorlenKara ce orHacf, 3a cMerKa Ha rrpeoqeubtru]rf,
pe3epB Ha aKTr.rBa u/uttu ce BKJrrorrBa B oTqeTa 3a rIpExoALI lr pa3xoAr4.

Kru 30 cerreMBpl,r 2008 roA. ApyxecrBoro He e HanpaBr.rrro rpeoqeHKa Ha
gtnrorpafi Hr,r aKTr{Br{.

2.T.IlpnruaBaue Ha rrpnxoArrre rr pa3xoArrre
Ilpuxogure or llpoAax6ute u pailxoArire ga Aeftsocrra ca Ha.ructurBaru B MoMeHTa Ha

Tflxnoro BI3HI{KBaH9, He3aBI4cI{Mo or rtapuquure rlocrbllJleuufr u ililafiranvfr. Og11{ragero u
upu3HaBaHero Ha [p]IxoAI{Te I{ pa3xoAr.rre Ce r,r3BbpluBa rrp}I cla3BaHe Ha r,r3r,rcKBaHero 3a
rIpI,IlruHHa E cJreAcTBeHa Bpb3Ka MeXAy TrX.

Ilpuxo4ure B qyxAecrpauHa BaJryra ca orrrereHr,r flo qeurpaJrnva Kypc Ha Burapcra
HapoAHa 6anra KbM Aarara Ha HaqilcrsBaHero [rM.

2.8. ,{anr.rno o6;rarane u orcpoqeurr Aanburr
Ctuacno 6tnrapcroro AaHbuHo 3aKouoAareJrcrBo ApyxecrBoro He AbJrxr.r AarrbK

Bbpxy ueqal6ara.
,{pyxecrnoro e perucrpllpauo uo 3AAC tn ce pa3qura cBoeBpeMeHHo c 6rc4xera.

3. IloscHeura rcbM MexArrH€H Snnancon orrrer rrryr 30.09.200gr.

3. I [r.rrrorpafi nu Marepuannrr aKTnBrr

Or.rerua
crofiHocr

3eua, crpa4n,
cbopb,|feHHt

lxun.rsl

Mauusu n
o6opyanaHe

lxutr.tsl

O6raoexaaue n
Ap.aKTI|Bu

lxun,ns/

Arrfiau a
cTpofiTencTBo

/xul.trs/

O6qoAMA
lxua.ra/

Canao na
01.01.2008 r. 1 9  6 5 1 l 9 l9 670

flovrrnnrn nper
neDr,rona 2 t76 J 6 371 E s49

Hueoln uper
nepr{oaa 503 4 758 s 261

flpeoueuxa

Ca.ltlo sa
30.@.2008 r. 21 324 t9 l 6 1 3 22958

A*roprurauua
3enr, crpagn,
cbopbil(eH||s

lxun,rs/

Mauruuu n
o6opy.uaaHe

lxun,rsl

O6saaexraHe s
ap.sKruBrl

lxur.nsl

Ar-rrlarr a
cTpouTencTBo

lxun.nsl
O6ruo.(MA

lxur.nsl
Carllo sa

01.01.2008 r. 8 8 16
HaqncneHa upe3

nenrona 20 2 22
Omr.roana npes

nepr{oaa I I

O6esueHra

Caaao xa
30.09.2008 r. 28 9 37

Ilpenocna crlcr na
30.09.2008 2t 296 2 1 0 I  6 1 3 2292r
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Or.rerHa crofinocr IlsaecrnunoHHtr ltMorrr I xwlls/

Carao ua 01.01.2008 r. 4 932

flocrrnuru trper repuoAa 2  581

Hsre:nu lrpes nepuoAa

llpeoueHxa

Can.uo ua 30.09.2008 r. 7 513

lloRcxnreflHta 6enexxyt KbM Mer(Al,tHeH Qnxancoe orqer
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3.2 VlnsecrlrurronHrr rrMorrr

I4HsecruquogHri r.rMorra no 6alaucoea croftuocr 3a 3 879 xr,rJr. JrB.
o6esue.reuue rro [peAocraBeHrl Ha ApyxecrBoro 6aHronu KpeAr.rrr{.

3.3 Parxoalr 3a nplrAo6unane Ha AbJrrorpafrHu aKTrrBrr

Ca IIUOTeKLIpaH[ KaTO

Krrrr 30.09.2008r. ApyxecrBoro rocoqBa B orqera cr.r pn3xoAr.r sa upu4o6r.rBaHe Ha AMA
B pa3Mep ua I 613 xr,rJr.JrB., Kolrro BKJrrorrBar:

- [peAOCTaBeHLI aBaHCIt 3a IIpOMtHa cTaTyt u npeAHa3HaqeHI,Ie Ha IIMOTLI Ha
ApyxecrBoro - 377 xr.rJr.JrB.

- aBaHcoBg nsarrl&Ho sa npn4o6r-rBaHe Ha HeABI{xr{M uMor - | 236 xLrJr.JrB.

3.4 [urorpaftun HeMareprraflHrr aKTrrnrr

,{pyxecrnoro He up}rrexaBa 4rurorpaftHu HeMare pvurntr aKTLtBlr.

4. Brepranug

t. Ilapuvuu cpeAcrBa

6, .{r.nrocporrH}r KpeAnru

Kttr,t 30.09.2008r. ApyxecrBoro r.rMa AbmocporrHrl 3aAbJrxegr.rr ilo noJryrreHr.r 6aHrosu
KpeAI,ITI{ B pa3Mep ua 422 660 EUR. Kpe4uture ca o6esneqeuu qpes urroreKa ua 4urorpariuu
aKTr{Br.r KaKTo e rrocorreHo e 6erexxu 3.2.

9acrta or KpeAI,ITa, [JIarLIMa npes 2008 roA. e rrpeAcraBena Karo reKyrqo 3aAbJrxeHr{e.

30.09.2008
/XHJI.JIBI

3t.12.2007
/xun.ils/

Bgeuasus or KJIueHTr4 4 2
O6esqeHra
BgeManus or Klruelrrrr. Heruo 4 2
BgeManuc no [perocraBeHu aBagcll | 148
Crae6sr.r B3eMaur.rfl
BgeManuc no.[IC 282
Apyrn sseMaHfiq 338
O6qo | 770

30.09.2008
/xun.nel

3r,r2.2007
lxun.nsl

flapuquu cDe,[crBa B neBa 4 863 l0 455
I lapK.rHrd cpe.rlcrBa B qyr(AecrpaHHa BaJryTa

O6uro 4 863 l0 455
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