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HOACHUTEJHU BEJEXKHN KbM ®UHAHCOB OTYET
KbM 31.03.2020r.

@uHaHCOBUAT oTyeT KBbM 31 mapr 2020r. e M3roTBeH chOOpasHO 3aKOHA 3a CUETOBOACTBOTO H
MexnyHaponnure craHmaptd 3a ¢unHaHcoBa oT4eTHOCT/MC®O/, mpuetn or Komucusara Ha
EBponeiickus cbio3.

1.06ma uadopManus — Ipe3 nbpeoTo TpuMeceure Ha 2020r. HE Ca HACTBIMIN CHIIECTBEHH
IIPOMEHH B JIEHHOCTTA H CTPYKTypaTa Ha yIpaBJieHHe Ha APYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucusra 3a ¢uHancoB Hagzop omobpssa IlpocmekT 3a
MyGIMYHO MpejylaraHe Ha akUuM Ha J{pyskecTBOTO Ha 10 15 656 688 (meTHameceT MIIMOHA IECTOTHH
NETACCET M IIECT XWIAAH LIECTOTHH OCEMAECET U oceM) O6pos OOMKHOBEHH, MOMMEHHH Oe3HATHYHH
aKLUH, BCAKA C MPaBO Ha €MH IN1aC C HOMHMHAJIHA CTOHHOCT | (€dHH) JIeB M €MHCHOHHA CTOMHOCT
1,80 8.

Emucusta ce uznaBa Ha ocHoBaHHe Ha PemeHwe Ha OGWOTO ChOpaHME Ha aKLMOHEPHTE Ha
HpyxectBoto ot 20.09.2013 r., cbrmacHo wi.221, 1.2 or Thprockus peructsp, w16 or 3JCHILI,
w1.92, an.1 ot 3MIILK u an.1, 1.1 ot Ycrasa Ha JIpyxecTBoTO.

KbMm 31 nexemBpu 2014 JIpy»KeCTBOTO € OTHEIO yBeIHYEHHE HA KAllUTaIa B Pe3yJITaT OT
y0MYHaTa EMHCHS B pa3Mep Ha 563 XuiLJB. oT npoaax6ara Ha 562 704 Gpost akIuH.
OTYeTeHHAT pe3epB OT EMHCHSTA Ha aKIMK OT YBEJIMYEHHETO Ha KamuTana KbM 31 ekeMBpH
2014 e B pa3mep Ha 450 XuI1.JIB.

Ha nposeneno penoBHO 0010 crOpanue Ha akuuoHepute ot 15.07.2014r ce B3eMa pelieHue
3a pasnpeensHe Ha 0010keHaTa nedanba ot geitnoctra 3a 2013r B pasmep Ha 953 612,04:s.
kakTto ciensa: 858 250,84 1B /90 % ot nevanbara/ - 3a AUBHAEHTH, a OCTATHKBT B pa3Mep Ha

95 361,20 1B BB @oHA ,,Pe3epBen” Ha J[pyKeCTBOTO.

2. IbaroTpaiiHu MaTepHaIHH aKTHBH — KbM 31 Mapt 2020r IpY>KeCTBOTO IPHUTEKaBa
CIICTHUTE ABJITOTPAaiiHl MaTepHaTHU aKTUBHU NMPEACTABEHH MO OaJaHCOBa CTOMHOCT :

KbMm KM
31.03.2020 31.12.2019

AMA
KoMmoTbpHa TexHuKa - -
TpaHcnopTHHU cpencTBa
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3. Ibarorpaiiny HeMaTepHAIHH AKTHBH - KbM 31 mapt 2020r Ipy)KECTBOTO HE MPUTEKABA
I['BHFOT‘paﬁHH HEMATCpHAJTHH aKTHBH.

4. HeTHH NpHXOIH OT JIHXBH

Ksm 31 mapr 2020 npyxecTBOTO € OT4eNo (PUHAHCOBH MPHXOAM OT JIMXBH 110 3a€MH W B3EMaHHS,
TIPUXO/IM OT JIMXBH 110 AETIO3UTH U Pa3IUIALLIATEIHH CMETKHU, KaKTO CJie/iBa:

KsM KsM
31.03.2020 31.03.2019

IIpuxonu ot IUXBH
Pa3nnamareiHi CMETKH M NETIO3UTH - -
3aeMu 1 B3eMaHUsA 128 22
Heycrotiku - 8
JInxBU 1O MPUCHICHH B3eMaHHUs - -
OO610 MPUXOIH OT JTUXBH 128 30
KbM KbM
31.03.2020 31.03.2019

Pa3xoau 3a iuxBu

3aem EBPB 2007r. - -
3aem EBBP 2012r. - -
HakazarenHu 1uxsu 94) -
OG0 pa3xoau 3a TUXBU 94) -
Hertnu npuxonu oT 1uxBu 34 30

KM 31 mapr 2020r [Ipy>xecTBOTO peaiu3upa u MPUXOAH OT MPUCHICHH PA3HOCKH MO ChAeOHH Jena B
pa3mep Ha 0 xun 1B . KM 31 nekemBpu 2019r Te3u npuxoau ca B pasmep Ha O XuJ1. JiB.

5. 3aemu u B3eMaHud
JetinocTra Ha JIpy>keCTBOTO € CBbp3aHa ChC CEKIOPUTH3ALIMA HA B3EMaHHS.

KbMm 31 mapt 2020r u 31 nekemBpu 20191 3aemute U B3eMaHusTa Ha JIpy>KecTBOTO ca KakKToO Clie/Ba:

KsMm KsMm

31.03.2020 31.12.2019

BpyTHa cyma Ha 3aeMu ¥ B3eMaHHS 12,942 12,942
IIpoBu3us 3a obe3eHka (5,308) (5,308)
3aeMH ¥ B3eMaHus 110 JOTOBOPH 3a LIECUH 7,634 7,634
TBproecku U Apyru B3eMaHus, B T.4. HEYCTONKH 841 851
OO110 3aeMH U B3€MaHHUs 8,475 8,485
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3aeMuTe U B3eMaHMATA Ca NPUIOOMTH MO CHJIAaTa Ha JOTOBOPH 3a LIECHS ChC CBHP3aHM M HECBBP3aHH
Jmua, BK1. Enepromontaxx-AEK AJT ,Enemona Al , CUIT OOJI v KEEII /133 /1.

5. 3aemmn n B3emanus(npoab/IKeHHE)

KoM 31 mapr 2020r u 31 nexemBpu 2019 roguna J[py»ecTBOTO € MPHAOGHIO 3a€MH H B3€MaHHs B
pasmep cboTBeTHO Ha 0 xuu. JiB. 1 0 XHII. JIB.

Kem 31 mapr 2020r [lpyxecTBoTo npurexasa 32 /tpumeceT W aBa/ Gpos ABITOCPOYHH H
KpPaTKOCPOYHH B3€MaHHS BBB BPb3Ka CbC CEKIOPHTH3AlMA, MO CHJIaTa Ha [OTOBOPH 3a LIECUs
npeaumHo ¢ ,,EHEPTOMOHTAX-AEK" A/, ,,EHEMOHA" A1, ,,CUIT” OO/, ,,M30JIKO” OO/,
KEEIT JI33] ¢ 6anaHcoBa cToHOCT B pasMmep Ha 7,634 5B., KiacHPULUMpaHH Kato ,3a€MH H
B3€MaHUA .

Ilpe3 mepBo TpuMeceune Ha 2020r uMa NpUAOOHT €IWH HOB HeETeKyll (DHHAHCOB AKTHB C LIEJ]
CEKIOPHTH3ALUA.

HBPDKCHHCTO Ha MNNpOBH3HATA 3a 06e3uem<a € Np€ACTaBCHO B Cji€ABallaTa Ta6nuua:

KbM KbM
31.03.2020 31.12.2019
Canzmo B Ha4aJIOTO HA rOAMHATA 5,426 5,426
IIpusHara 3ary6a oT o6e3LeHKa Ha B3EMaHus 416 416
Bb3craHoBeHa npe3 roguHara 534 534
Canpo B xpas Ha rogMHaTa 5,308 5,308
6. TobproBcku M APYru B3eMaHHs
KbM KM
31.03.2020 31.12.2019
B3emanus no npegocTaBeH: aBaHCH 42 42
Cbae6Hu B3eMaHus - -
Hpyru B3emanus 799 809
O6uo 841 851
7. Jpyrn ¢puHAHCOBH pa3xoau
KbMm KsM
31.03.2020 31.12.2019
BanyTHH npeoueHku - -
TakcH U KOMUCHOHH 1 -
Pa3xoaum 3a obe3LieHKa Ha PMHAHCOBU aKTHUBH - 205
Hpyru ¢uHaHCOBH pa3xoau 119 -
O61wo 120 205
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8. OneparnBHH pa3xoan

KsM KM
31.03.2020 31.03.2019
Pazxonu 3a Matepuanu - -
Pa3xonu 3a BHHIIHH yCIyrd 40 46
Pasxonu 3a amopTu3anus - 1
Pa3xonu 3a 3amaTy 1 OCUTYPOBKH 31 33
CppaebHu pa3xoau 3a cbOupaHe Ha B3eMaHHS - -
Jpyru pa3xonu 3 -
O61wo 74 80
9. Ilapu4HH cpecTBa H NAPHYHH €KBHBAJIEHTH
KbM KoM
31.03.2020 31.12.2019
ITapyinu cpencTBa no 6aHKOBU CMETKH 470 415
ITapwdnu cpencrtsa B 6poit - -
O61wo 470 415

K®m 31 mapr 2020r. napuunu cpeactBa no OaHKOBH CMETKH CIIy)KaT 3a o0e3rnevyeHHe Ha 3aeM OT
EBponeiickara 6aHka 3a Bb3cTaHOBsIBaHe U pa3Butie (EBBP).

10. bankoBH 3aemMu

ITlo cunata Ha ckmoueH nporosop 3a 3aeM oT 21 nekemBpu 2007 ¢ EBponeiickata Ganka 3a
Bb3cTaHOBsABaHe U passutue (EBBP) Ha obwma croiiHoct 7 mMaH. eBpo npe3 tonu 2008 u roau 2009
Jlpy>kecTBOTO MONTy4YaBa CpeICTBa CHOTBETHO IO ITbPBHSA TPAHII B pa3Mep Ha 3 MJIH. €BpO U MO BTOPHA
TpaHII B pa3Mep Ha 2,335 XWi. €eBpo, KOUTO ca W3MOJN3BaHH LIEJIEBO 3a 3aKyIlyBaHe Ha B3eMaHHs IO
ECKO porosopu Ha ,,EHEMOHA" AJl no Beuye 3aBbpiueHd npoekt. IIpe3 2010r. ca mocTsnuim
CPEACTBA 10 BTOPHUAT TpaHII B pa3Mep Ha 1, 665 xun.espo: 423 xun.eBpo npe3 mecel maii u 1, 242
XMJ1.eBpO Mpe3 Mecell I0JIH.

Ksm 31 mapr 2020r. GamancoBaTa CTOMHOCT Ha 3aIb/DKEHHATA 1O TO3H 3aeM € 0 xui. jaB. (2019: 0
xun.JiB). [TbpBOHAYAIHUAT rOAMINEH JIMXBEH MpPOLIEHT MO 3aeMa MBbPBOHAYAIHO € TPU MeceuyeH
EURIBOR muttoc Han6aBka ot 2 % njiaTuMm Ha TpuMmecedHa Gasa.
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10. BanxoBH 3aeMHu (IPOXbJIKEHHE)

ITpe3 2012 roauHa NpUIOKMMHAT FOMHLICH JUXBEH NPOLEHT € GUKCHPaH, KAKTO CIeJBA: 3a MbPBUS
TpaHu — 6.45%, 3a BTopHs TpaHIl — 6.5%. [TanexsT Ha 3aema e Ha 4 Mapt 2015.

CernacHo ycnosusata no goropopa ¢ EBBP [lpyxecTBoro Tps6Ba 1a M3MBAHABA ONpeeeHH
YCJIOBHS, €IHO OT KOWTO € MaKCHMAJHOTO ChOTHOLIEHHE Ha MPOCPOYECHHUTE B3EMAaHHMs, 3aKyEHH OT
Enemona AJI c¢bc cpecTBa OT TO3M 3aeM, 3a noBeve OT 60 OHM KbM 06IIaTa CymMa Ha B3EMaHMATA
3aKyIIeHH CbC CPEICTBA OT TO3M 3a€M Jia He npesuiaBa 5%. [Ipu npocpouBaHe Ha elHa WM MOBEYE
MECE€YHH BHOCKH, KaTO MPOCPOYEHO € OMOBECTEHO LIAJIOTO B3EMAHE OT ChbOTBETHHS ITHKHHUK.

Ha 02 mapt 2012 [Ipy»ecTBOTO MOANMKCBA HOB AOroBop 3a 3aeM ¢ EBBP Ha o61ma cToiiHocT 10 MIIH.
eBpo. Cniopen yc/IoBHATA Ha IOrOBOPa, CPOKBT 32 YCBOSBAHE HA CPEACTBATa 1o 3aeMa e 3 mapr 2013,
ITbPBOTO YCBOSIBaHE € B pasMep He no-mayko or 1,000 xun. eBpo. [OAUIIHUAT JMXBEH MPOLIEHT MO
3aemMa e (ukcupaH Ha 6.50%. ['aBHHLATa 1e ce u3MIaa Ha 25 BHOCKHM, TbpBaTa oT KouTo ¢ 1,111
XHII. €BpoO, MatuMa npe3 mecel mapt 2013, a ocraHanure 24 ca paBHH TPUMECEYHH BHOCKH MO
370 xun. eBpo. Kpaiinara nara 3a usmainade Ha 3aema e 4 mapt 2019.

3aeMbT ce obe3neuaBa ChC 3aJIOT Ha B3€MaHMATA, CEKIOPUTHM3ALMATA HA KOMTO ce (DMHAHCHMpA ChC
cpeacta ot 3aema. J[pyxkecTBoTo-Makika, EHeMoHa A/, e rapaHT no gorosopa 3a 3aem ¢ EGBP.

KoM 31 mapr 2020r. cToMHOCTTa Ha yCBOEHaTa IVIaBHMLA MO Kpeaurta € 9,220 XHiI.eBpo., KaTo
NOpajii U3THYaHE Ha CPOKa 3a YCBOSABAHE, CBHIVIACHO KIAay3UTE OT JOrOBOpa, HE ca YCBOEHH CPEACTBa
B pasmep Ha 780 xuu.eBpo.

[lopagu npoMsiHa B pa3Mepa Ha yCBOeHara CyMa MO 3a€Ma MMa MpPOMSHA B IUIAalllaHUATAa Ha
TJIaBHULIUTE [0 Kpas Ha nepuoja. I naBHMuara ce usmama Ha 25 BHOCKH, bpBara OT KouTo e 1,024
XWJI.eBpO, IiaTeHa npe3 mecen MapT 2013, a ocraHanute 24 ca paBHM TPUMECEUHH BHOCKH 1Mo 341
XHJI1.eBpO.

KoM 31 mapr 2020 r ca uM3BBpLIEHH JHUXBEHH IUIALIAHUS [0 JOTOBOpa 3a 3aeM oT 02 mapt 2012 ¢
EBBP B pasmep Ha 0 xun. sB .(2019: 17 xwnJB.) ¥ Miam@aHds no IJiaBHALA B pasmep Ha 0

xuw1.aB.(2019: 0 xun.is.)

KbMm 31 mapr 2020r GanascoBaTa CTOMHOCT Ha 3abJDKEHHMATA MO TO3M 3aeM € 6 419 xu. nB.

11. ThproBekHu H APYrH 3ab/KEHHS

KbM Kbm

31.03.2020 31.12.2019

3aabmKeHUs 32 TUBUICHTU 30 30
3agbKeHUs KbM CBBP3aHH NPEANPUATHS - -
3axbDKeHHA KbM JOCTaBYHLH 10 9
3aabikeHHs KbM MepCoHana 7 7
3amb/KEHUS KbM OCUTYPUTETHH NPEaNpPUATHS 3 3
Jpyru 3anb/oKeHUSA 1 1
06110 51 50
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12. OcHOBeH KanmuTaJ

Ilpe3 mbpBo Tpumeceune Ha 2020r. HIMa OTYETEHO yBETHUEHHE HA KAITHTANA.

BHeceHMAT HambaHO ocHOBeH Kamurtanm KbM 31 mapt 2020r. e B pasmep 4, 454 xun. nB.,
pasmpeneneH B 4454126 6pos OOMKHOBEHH GE3HAIMYHM aKLMM C TpPaBO HAa [Jac, BCAKA C
HOMMHaJIHa CTOHHOCT OT 1 siB. Ilpe3 2011 Jlpy»xecTBOTO OT4YHTA yBeIHYEHHE HA KanUTala B pa3sMep
Ha 2,588 XWILJIB. M MPEMHH OT eMHMCHA Ha aKuMM B pasmep Ha 776 xun.np. Ilpes 2014 e oryereHo
YBE/IHYEHHE HA KanMTana B pa3Mep Ha 563 XMILJIB. M IPEMHMH OT EMUCHS Ha aKLuH B pa3mep Ha 450
XMILJIB.

JIpyXKeCTBOTO € PperucTpHpaHO KaTo mMyGIMYHO ApyXecTBo. HeroBuTe aKuMM ce THpryBar Ha
bbarapcka ponnosa Gopca.

KoM 31 mapr 2020r. akumonepu B JIpysecTBOTO ca:

AKIHOHep 31.03.2020

% OT KanuTajia
Enemona Al 3,51
DuU3HYECKH JIHIa 7,34
IOpunnyecku nuna 89,15
O61mo 100.00

Kbum 31 mapr 2020r. ,, ®EEH" AJICHLI He nputexaBa cOGCTBEHM aKLMK H IbLIEPHH JPYKECTBA.

Kbm 31 mapr 2020r. 1 143 000 6post akuuu Ha ApyxecTBOTO, cobeTBeHOCT Ha EckoHa Koncynt
OO/, ca npeamer Ha ocobeH 3anor. Kbm 31 mapt 2020r., 156 376 6pos akumm Ha Ipy»KecTBOTO,
cobeteeHocT Ha EHeMona A/, ca nipeameT Ha ocobeH 3aJior.

13.  ®oHJ pe3epBeH M NpPeMHH N0 EMHCHH

Kbm 31 mapr 2020r. HaTpynaHuTe pesepBH BKIIOYBAT OOILIM pe3epBH B pa3mep Ha 286 Xui. jB., 13
XWJLJIB., 3a€JICHH CJie[l yTBbpXKJaBaHe Ha roauuiHus ¢uHaHcoB order 3a 2006r., 11 xwumis.,
3aIeIeHH  Cliel YTBbp)KJAaBaHe Ha roauiiHus ¢uHaHcoB ordyer 3a 2009r., 4 xunJB. cief
YTBBP)KIABaHe Ha TOAMIUHHMA (puHaHCcOB oruyeT 3a 2010r., 36 XWIJB. clien YTBbpKIaBaHE Ha
roauuiHus ¢puHancos oryer 3a 2011r. , 105 XWiIJIB. Cliell yTBbpX/AaBaHe HA TOJMIIHHS (DMHAHCOB
otyer 3a 2012r., 96 Xxun.JB cnel yTBbpKIaBaHe Ha FOAMIIHMA pUHAHCOB OTYeT 3a 2013r. U 21 XH1.JB
Cell yTBbpKaBaHe Ha rOAMLIHUA (HHaHCOB oTyeT 3a 2014r. [IpeMuuTe MO eMHCHH ca B pasMep Ha
2, 102 xun. n1B., pOpMHpPaHU B pe3yNTaT Ha yBeJIMYEHMATA Ha KamuTana mpe3 2008, 2009 u 2011r. u
2014r.
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14. DHHAHCOB pe3yJTaT

Texymust punancos pesynrtat Ha JIpyxectBoro kbM 31 Mapt 2020r. e 3ary6a B pasmep Ha 160 xu.
JB.

15. Joxoau Ha aknus

HoxonsT Ha enHa akuus ce M3uMCIsABa Ha Ga3a Ha HeTHAaTa meyanba 3a pasnpelesieHHE U CPEIHO
TNpeTeryieHHs Npe3 BpeMeTo Opoit Ha OOMKHOBEHHTE GEe3HATTHYHH aKUUHK NPE3 OTYETHHS TIEPUOL.

KM KsM

31.03.2020 31.12.2019

Hernara neyan6a/3ary6a 3a akupoHepute Ha J[pyXecTBOTO (159 540) (651 621)

CpenHo npeterieH 6poit Ha OGUKHOBEHM AKLIUH 4,454,126 4,454,126

Joxonu Ha akuus (B JieBa) (0.04) (0.15)
16. Hndopmanuu 3a cnpaBeaHBa CTOHHOCT HA (HHAHCOBHTE AKTHBH

Mexnynaponen cueroBojeH craHmapt 32 "®uHancoBd uHCTpyMmenTH: Ilpencraesue™ (MCC 32)
U3UCKBA OeNeXKHTe KbM (DMHAHCOBHS OTHYET [Ja ChABPXKAT MH(OpMAlLMS 3a ONpElENsSHETO Ha
CrpaBe/TMBaTa CTOMHOCT Ha (PUHAHCOBHUTE aKTHBM U NacuBH. CripaBe/jiMBaTa CTOMHOCT € CyMara, 3a
KOSITO €MH aKTHB MOXe€ J]a Oblle pa3MeHEH WM €[UH MMaCHB ypeleH, MeXIy A00pe OCBEIOMEHH U
XKeJlaell CTpaHu B obMyaiiHa caenka noMexay uM. [Topagu cnabopa3BuTus nasap Ha ONpee/ieHH
¢bunancoBM MHCTpyMeHTH B Bbirapus, He e Hanuie Heo6XoqMMAaTa NazapHa HHGOPMaLKs 110
OTHOILIEHHE Ha CHAEJIKUTE C B3€MaHMsA WU HAKOM ApPYrd (pUHaHCOBM HMHCTpyMeHTH. ToBa mpaBH Ha
NpaKTHKa HEBB3MOXKHO ONpEJE/SsHE Ha CHpaBedMBa CTOHHOCT 3a MOJOOHM MHCTpyMeHTH. Ilo
MHEHHE Ha PbKOBOACTBOTO, MIOCOYEHATa OGanaHCOBa CTOMHOCT Ha Te3H MHCTPYMEHTH, € Hali-BipHara
¥ TOYHA CTOMHOCT NpH AafieHHTe 0OCTOATENICTRA.

B AOMBJIHCHHUE, PE3YITAaTBT OT U3UCKBAHUTE FOAMIIHM OLECHKH Ha CEKIOPUTH3UpPAHHUTE B3€MaHHATA
NOTBBPXKAABa, Y€ MPELCHKAaTa 3a TAXHaTa CIIpaBeajIMBa CTOMHOCT He ce pa3invdaBa CbLIECTBEHO OT
TAXHaTa 6ajlaHCOBA CTOMHOCT.
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17.  ®uHaHCOBH HHCTPYMEHTH H yNpaB/ieHHe HA PHHAHCOBHS PHCK

KM KbM
31.03.2020 31.12.2019

DHHAHCOBH AKTHBH
3aeMH U B3eMaHHUsA 8,475 8,485
INapuynu cpencTea 470 415

DOHHAHCOBH MaCHBH
DHHAHCOBH NTaCHBH N0 aMOPTH3UpPaHa CTOMHOCT 6,419 6,215

3aeMHTE U B3EMaHHUATA BIJIIOYBAT B3EMaHHUs BbB BPb3Ka ChC CEKIOPUTH3ALIMSA, 110 CHIIATA HA JIOTOBOPH
3a LECHs U ThPrOBCKH M JPYrd B3eMaHHs. BbB ¢uHaHCOBHMTE MacHBM MO aMOPTH3HpaHa CTOMHOCT ca
BKJIFOUCHH MOTy4eHH OaHKOBH 3ae€MH.

HeiinocTra Ha JIpy>eCTBOTO € M3J10)KeHa Ha pa3iMYHH (MHAHCOBH PUCKOBE: KPEAUTEH PHCK, TUXBEH
PHMCK, JIMKBU/IEH PUCK U BaJTyTEH PHUCK.

Kpeanren puck

JIpy’eCTBOTO € HM3JIOKEHO Ha KpPeIUTeH PHUCK BHB BpPb3KA C MHBECTHIIMOHHATA CHM JEHHOCT.
KpeauTHuAT puck ce onpezesns KaTo PHCK OT Bb3HUKBaHE HA HEBB3MOXKHOCT KOHTPAreHT Ja 3aIulaTH
U3LSJIO IB/DKUMUTE KbM J[py)KECTBOTO CyMH, Ha AaTaTa Ha najexa. KpeauTHUAT puCK € OCHOBEH 3a
JNeWHOCTTa Ha JIpyXeCTBOTO, MOpagd KOETO PBKOBOACTBOTO YIpaB/sBa M CJI€AH BHHMATETHO
H3JIOKEHOCTTa My Ha KPEUTEH PHCK.

Jlpy>XeCTBOTO OrpaHHYaBa M YNpaBisBa KPEAWTHHS PHCK, pabOTEeHKH NpPEAUMHO C IbpKaBHU
HHCTHTYUHM M YydpexxacHus. [Ipu TSX BB3MOXKHOCTTA Ja He M3IUIATAT 3aJb/DKEHHATa CH KBbM
Jpy»xecTBOTO € MUHMMAaJIHA.

Knm 31 mapr 2020r. B pesynrar Ha riobanHata GpUHaHCOBa M MKOHOMHYECKA KpH3a B Objirapckara
MKOHOMMKA ce HaOmofaBa crmajg B HKOHOMHYECKO pa3BMTHE, KOMTO 3acira LIMPOK KpbI OT
HHIYCTPHATIHM CEKTOPH. B pe3ynTar Ha ToBa HapacTBa HECHUTYPHOCTTa CBbp3aHa ChC CIIOCOOHOCTTA
Ha KJIHEHTHTE Ha JIpykecTBOTO Aa moracsBat 3aJb/DKEHUATAa CH Ha JIOTOBOPEHHUTE NMaJeHH NaTH B
NIOC/IeBALIM OTYETHH NIEPHOU U B CHOTBETCTBHE C IOTOBOPEHHUTE YCIIOBHS.

Kum 31 mapr 2020r. wuMa HerulaTeHH BHOCKH 10 HSKOJIKO JIOTOBOpA 3a LeCHs, Nopaad (GpUHaHCOBA
3aTpyAHEHOCT Ha JTbXHHKA. CBIJIACHO CUETOBOJHATAa MOJIMTHKA Ha JIpy>KECTBOTO, MPOCPOYEHHTE
B3€MaHMs MOJUIEKAT Ha 00e3LeHKa KbM JIaTaTa Ha M3roTBsAHE Ha oTueTa (6en.S).

KoM 31 mapr 2020 r. [Ipy>kecTBOTO mpuiiara MojIMTHKA 3a ONpe/eisHe Ha 3ary0aTa oT 00e3LeHKa 3a
(GMHAHCOBH aKTHBH OTYHTaHH 10 aMOPTH3HpPYEMa CTOMHOCT, B KOSATO CTOMHOCTTa Ha 3aryOuTe OT
obe3lieHKa € pa3jiMka MeXAy OalaHcoBara CTOMHOCT Ha aKTHBHUTE W HACTOSAIATa CTOMHOCT Ha
OYaKBaHUTE OBAEIM MApHYHHU IOTOLM, NAUCKOHTHPAHH C ITbPBOHAYAIHMS JIMXBEH MPOLEHT ILIHOC
Haz0aBKa, onpenesieHa OT PbKOBOACTBOTO Ha JIpy>KeCTBOTO, 3aBHCElA OT CTaTyca Ha KOHKPETHHUS
(UHAHCOB aKTHB.
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17.  DuHHAHCOBH HHCTPYMEHTH H yNpaBJieHHe HA QHHAHCOBHSI PHCK (IPOIb/KEHHE)
Kpeauren puck (mpoab/okenne)

Jlpy>ecTBOTO € MOATKCao rapaHIMOHHO CIIOpa3yMeHHe 3a o0e3MeyaBaHe Ha YacT OT B3eMaHHSATA CH,
OTrOBapsIX Ha ONpeJeIeHH H3KCKBaHus, ¢ Poun ,,Exepruiina edexrusHocT” npe3 2008 kato obmara
CyMa Ha rapaHTHpaHHMTe B3eMaHHsATa He TPAOBa Ja HaJBHINAaBa 16 MWIMOHA JieBa, a pealM3UpaHara
rapaHIMOHHA OTrOBOPHOCT — 800 xui.jB. wiaH 5% oT 0be3neuyeHnTe B3eMaHHs KbM BCEKH MOMEHT.

Ipe3 2008 1 2009 romuna py:xecTBOTO epeKTHBHO CKIIIOYBA 23 TONMBIHHTEIHH CHIOPa3yMEHHS KbM
TOpEeCNIOMEHaTHs rapaHUHOHEH AOrOBOp 3a KOHKPETHH JOroBopu ¢ kiueHtd. Ilpes 2010r. ca
CKIIOYEHH 6 NOMbJIHHTENHH criopasyMmenus ¢ Qonx ,Euepruitna edextusnoct”. Ilpes mbpBoTO
TpuMeceune Ha 2020r. HsAMa MOANMCAHH HOBH CNOpasyMeHHMs 1O JOroBopu 3a liecus ¢ DoHn
»EHepruiiha edektrsHocT”. KbM 31 Mapr 2020r nmoanmMcaHuTe rapaHUMOHHH CIOpa3yMeHHS 3a
o0e3snevaBaHe Ha 4acT oT B3eManusTa ¢ ®ona Exepruitna EdekTHBHOCT ca H3TEKTH.

JInxBeH pucK

JInxBeHUAT pHCK € CBBP3aH ¢ edeKTHUTe OT W3MEHEHHETO Ha Na3apHUTE JIMXBEHH PAaBHHILA BHPXY
(buHAHCOBOTO ChCTOSHUE Ha J[PYXKECTBOTO M HEFOBUTE NIAPHYHHM TMOTOLH.

JluxBeHuaT puck ce HabmomaBa M ynpasisBa 4pe3 MOAXOAANI M3060p MEXIy WHCTPYMEHTH C
(bHKCHpaHa ¥ IUIaBaina Juxsa.

IMonuTHka Ha l:[py)KCCTBOTO € Jla HaMaJIsiBa JIMXBEHUA PUCK KaTO C€ CTPEMH Jia MOCTUTHE MAaKCUMAJTHO
ChbBNAACHHUE MEKAY B3€MaHHs H 3aQBJ/DKEHHS C ILIaBalll JIMXBEH MPOLUCHT, KaKTO H MAaKCHMaJIHO
CbBINAZICHHE B IEPHOJAUTE HA MPOMSHA Ha JIUXBEHUTE IIPOLICHTH.

KoM 31 mapr 2020r.  uHAHCOBHTE HHCTPYMEHTH IbPKaHH JI0 MaJexk ca ¢ pUKCHpaHa JOXOIHOCT,
KOETO OrpaHH4aBa JINXBEHHs PHUCK, Ha KOKMTO € H3JI0XkeHO JIpy»KeCcTBOTO.

CuuraHo ot 4 nexemspu 2008 u 4 nexemspu 2009 JpyskecTBOTO € GPUKCHPAIO JUXBEHHTE PABHHINA
no Tpaxw 1 u Tpanm 2 no nomyyenus 3aeM or EBBP. Taka e u3Gersar pucka ot yBeJIHueHHE Ha
JINXBEHHTE IJIALIAHUSA NMPH eBeHTYyalIHO noBuIileHue Ha TpuMeceyHuss EURIBOR. JloroBopsT 3a 3aem
cnoyeH ¢ EBBP Ha 02 mapr 2012 cbino e ¢ ¢uKCHpaH JHUXBEH MPOLEHT, NOPaay KOETO CBLIO €
€JIMMHHUPAH PUCKa OT yBEJIHUYCHHE HA JIMXBEHHUTE IUIAAHHS 110 KPEeIHTa.

JInkBHuaeH puck

JIMKBHIHMAT PUCK € CBBP3aH C BEPOATHOCTTA JIpy’KECTBOTO 1a HE pa3nojiara ¢ JOCTAThYHO MapuyHUA
CP€ACTBa, 3a 1a M3MBJIHH 33ABJDKEHHUATa CH B PE3YNTAaT Ha HECHOTBETCTBHE MEXIY BXOIALIMTE H
H3XOIUM MNapuyHH MOTOLM. OCHOBHUAT JIMKBHAGH PHCK € CBBP3aH ChC 3aBHCHMMOCTTa Ha
Jpy>ecTBOTO OT CHOMpaHe Ha B3eMaHHUSTa CH ¢ LieN OOCTy)KBaHE Ha 3ab/DKEHHATA CH MO ABJITOBHTE
LIEHHU KHWKa U 3aemMa ot EBBP.
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17. PHHAHCOBH HHCTPYMEHTH H yNpaBjieHHe HA GUHAHCOBHS PHCK (IPOXbJKEHHE)
JInkBHAEH pHCK (IPOAB/DKEHHE)

BbB BcekH €1MH MOMEHT JIpy>KeCTBOTO MOABPIKA MONTOXKHUTENEH
GaaHC Mex/y BXOIALIMTE MapHYHH MOTOLM N0 B3EMaHHMATA M M3XOMNALIMTE MAPHYHH MOTOLHM IO
IOBJITOBUTE LIEHHH KHIXKA M NOTyYeHUTe OAHKOBH 3aE€MH.

Banyren puck

JIpy>eCTBOTO € M3/I0XKEHO Ha PHCK OT Bb3MOXKHH TPOMEHM Ha BATYTHHTE KypCOBE, KOHTO MOraT a
TIOBJIHAAT HA (PMHAHCOBOTO CHCTOSHHE M MAPHYHHMTE MOTOLM. B3eMaHUsATA, ABJIrOBUTE LIEHHH KHIKA U
3HAYHTEIHA YaCT OT pa3XOJWTe 3a JIMXBU M OINEPaTHBHUTE Pa3XolqH Ca JAEHOMHHHPAHH B €BpO.
JpyecTBOTO He MOAbPsKA MO3HLMK B APYTH BATYTH OCBEH B €BPO M JieB. BalyTHHAT Kypc jieB/eBpo e
(uxcupaH Ha 1.95583 neBa 3a 1 eBpo B ChOTBETCTBHE ¢ NpaBuiIaTa Ha BanyTHus 6opa.

Kanuranos puck

Hpy»xecTBoTo ynpasnsBa coGCTBEHHs CH KamuTal, 3a fa paGoTH KaTo NeiCTBALIO MPEeAnpHATHE H
ONTHMH3Hpa BB3BPBIIAEMOCTTa 4Ype3 MoAoOpsABaHe Ha KoeHIMEHTa OBIr KbM COOCTBEH
Karnurain.

Kanwuranosara crpykrypa Ha JIpyKecTBOTO Ce ChCTOM OT MAapHUYHHM CPEACTBA, MOMYYEHH 3aeMH H
COOCTBEH KalHTAN, BKJIFOYBAIL OCHOBEH KAMMTAJL.

Koeduuuentsr Ha 3amrbxusnoct kbM 31 Mapt 2020r u 2019r e KakTo creaBa:

KoM KsMm

31.03.2020 31.12.2019

3aemu 6,419 6,215
ITapuyHu cpeicTBa M NapHYHK EKBUBAIECHTH (470) (415)
JbIroCpOYHH 32EMH, HETHO OT TAPHYHH CPEICTBA 5,949 5,800
CobcTBeH KanuTan 2,475 2,635
Koe¢uuueHT Ha 3a1,1bXHANOCT (3aeMH HETHO OT MapHYHH CPENCTBA

OTHECEHH KbM COGCTBEHMS KaNUTAaN) 2,40 2,20
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18. OmnogectsiBaHe 3a AbPKABHHS BT BLB pHHAHCOBHTE 0T4eTH 10 MCPO, 0THOCHO
H3siBjIeHHe HAa EBponeiickuaT opran 3a nennu xumxa u nasapu( ESMA) or 25.11.2011

KM 31 mapt 2020r. JIpy>xecTBOTO HAMa eKCTIO3ULUS KbM JbPKABEH [T, BKIKOUHTETHO M KbM
TPBUKHA CYBEPEHEH ABJIT. J[pyKeCTBOTO He NMPHTEXkaBa AbP)KABHU LEHHH KHHKA.

Hdara: 25.08.2020r.
I'p.Codust

T ‘/ m
C'BCTABI/ITEJI:...CILQM% ..........

/A XwoHep/
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