®UHAHCOB OTYET
MHBecTMBHT Mpombptne ADCHL
30 oHn 2016r.

ImexauHeH/

MOSAACHEHMATA KbM CbMHaHCOBMﬂ OTYeT NpeacTasnABaT HepasfenHa YacT OT Hero.



HBecTMbHT MponbpTuc ALCHL 1
®UHAHCOB OTYeT
30 ronu 2016r.

OT4eT 32 PUHAHCOBOTO CbCTOAHMUE
MosicHeHus 30.06.2016 31.12.2015

‘000 nB. ‘000 nB.
AKTHBHM
HeTekywm aktusm
AMOTU, MaLLMHK, CbOPBXEHUS 1 0bopyaBaHe 4.1 162 162
MpaBa BbpXy COBCTBEHOCT 6.2 1 868 1 868
HeTekyLwu akTvem 2030 2030
TeKywm akTuBu
He3aBbpLUEeHO NPOuU3BOACTBO 4.2 4 254 4 254
BaemaHusa 0T cBbp3aHu NpeanpuaTis 7.2 341 341
MNapw 1 napu4Hn ekBuBanNeHTU 8 1 1
Dpyrun 7.3 25 25
Pa3xoau 3a 6baeluy neproam - -
TekyLUm aKkTuBu 4621 4621
OOwo akTuBM 6 651 6 651

MoACHEHMATA KbM (prHaHCOBWA OTYET NPEACTaBNABAT Hepa3aenHa vacT OT Hero.



WHBecTMBHT Mponbptic ADCUL 2
®uHaHcoB oTyeT
30 toHmn 2016 T.
OT4eT 3a PMHAHCOBOTO CLCTOAHNE

NoscHenus 30.06.2016 31.12.2015

‘000 ns. ‘000 ns.

CobcTBeH kanuTan
AKUMOHepeH karmTan 9.1 1603 1603
Pesepeu - -
HepasnpepeneHa nevanba - -
Tekywa neyanba/aaryba 9.3 (27) -
O6wo cobecTBeH KanuTan 1576 1603
Macuau
HeTeKywm nacueu
3agbMKeHUS KbM CBbp3aHK nnuua 20.4 732 710
Apyru 3agbnxexns 12.1 4025 4 025
HeTekywm nacusu 4757 4735
TeKywm nacusm
[Mony4eHn aBaHCK OT KNWUEHTH 10 107 107
KpaTkoCcpouHM 3agb/MKEHUSA KbM CBBbP3aHu nuya 204 198 193
3aabmKeHUst KbM fiepcoHana U OCUrypuTENHA UHCTUTYLMK 1.2 2 2
Apyrv 3apbnxeHns 12.1 11 1
3agbmKeHUs KbM 4OCTaBYMLM 12.2 - -
TeKywm nacusu 318 313
O6wo nacuam 5075 5048
O6wo cobcTBeH KanuTan U nacueu 6 651 6 651

lMNosicHeHusTa KbM (PUHAHCOBMSA OTYET NPEACTABNABAT HEPA3fesHa YacT OT Hero.



AHBecTMBHT Mponbptue ADCKAL 3
®uHaHcoB oTYeT
30 tonm 2016 1.
OTYeT 3a BCeODOXBATHUAT 40X0A

MosicHeHue 30.06.2016  30.06.2015

‘000 nB. ‘000 ne.

Mpuxoau
Opyru npuxogu 13.1
Paaxoamu
Pasxo[m 3a BbHLLHM yCaymm 14 (4) (8)
Pa3sxopau 3a nepcoHana 1.1 (23) (20)
[poMeHu B cnpaBeaMBara CTOMHOCT Ha
HEABWKXMMUTE UMOTK 18 - -
LOpyrv pasxoam 13.2 - (1)
Meuanba / (3aryba) oT npogaxba Ha akTmem 15 - -
OnepaTuBHa nevan6a/ (3ary6a) (27) (29)
®uHaHCcoBM pasxoau 16 - -
®uHaxcoBM Npuxoau - -
Mevan6a npeau AavbUM / (3aryba) (27) (29)
Pa3xoay 3a faHbLy, HETHO -
MNeyvan6al (3aryba) (27) (29)
Loxop Ha akuus 19 (0.17) nB (0.18)nB

[osicHeHWsITa KbM (hMHAHCOBMA OTYET NpeacTasnseaTt Hepa3fdenHa YacT OT Hero.



NHeecTMbHT Mponbptuc AQCUL 4
®uHaHCOoB OTHET
30 toHu 2016r.

OTyeT 3a npomeHuUTe B COOCTBEHNS KanuTan

Beuyku cymu ca B ‘000 ne. OcHoBeH  [lpemueH Opyrv  Hepasnpe- Obwo
Kanuran pesepBu AeneHa  Kanuran
neyan6a
Canpo kbm 1 aHyapu 2015 T. 1603 52 13 1 668
PasnpegeneHue Ha nevanba 3a (52) (13) (65)
AVBULEHTM

Meyanba 3a roguHata
no 31 nexemspu 2015r.

OuBugenTn

Canpo kbm 31 gpekemepu 2015r. 1603 1603

Beuuku cymm ca B ‘000 nB. OcHoBen  [pemueH Opyrm  Hepa3npe- Obuwo
Kanuran pesepB pe3epBu JeneHa  KanuTan

nevan6a

Cango kbM 1 saHyapu 2016r. 1603 1603

Pasnpepenenune Ha nevanbara 3a

pesepsy

Mevan6a /3aryba (27) (27)

A0 30 tonn 2016 T.

O6wo npu3HaTh npuxoam u

pa3xoau 3a nepuoga

Canpo kbM 30 roHm 2016 T. 1603 1576

WU3roTeun: PwkoBoauTten:
{Teopru /BukropCepos/

[laTa: 25.07.2016r.



MHsectMbHT Mponbptiie ACKL
®uHaH¢oB oTyeT
30 toHm 2016r.

OTY4eT 3a NapuyHNTE NOTOLY

OnepaTuBHa oeMHocT

MocTbNNEHNS OT KIMEHTK

MnawaHns KbM gocTasumum

MnawaHus KoM NepcoHan U OCUrypUTESTHWN UHCTUTYLMK
MnawaHus 3a paHbum

[pyrv npcTbnneHua/nnawaHmsa oT onepaTueHa AEAHOCT
HeTeH napuyeH noToK OT onepaTuBHa AEAHOCT

WHBeCTUMLUMOHHA AeHHOCT

MpuoobusaHe Ha UMOTH, MALLMHU, CHOPLXEHUA U 06OpyaBaHe
MocTbNNeHNs OT NpoAax0Da Ha UMOTH, MALLUHMW, CHOPBKEHUS U

obopyagaHe
HeTeH napu4eH NoToK OT MHBECTULMOHHA AENHOCT

®duHaHgoBa AENMHOCT

Mony4Yenn 3aemu

Mnawanmsa no 6aHKoBKM 3aeMu

Mnawatms Ha nuxsm

M3nnaTeHn guBMAEHTH

HeTeH napuyeH NoTok 0T hMHAHCOBA AENMHOCT

HeTHa npoMsiHa B Napy U NapuyHN eKBUBAMNEHTH
Mapu 1 Napu4HN eKBUBaNEHTM B HAYANOTO Ha roavHaTa
3aryba oT BanyTHa NpeoLieHKa Ha NapuyHK cpeacTsa
Mapu M'Napn4HN eKBMBANEHTV B Kpas Ha nepuoaa

77
WUaroteun:

IFegpcn Manes/

Nara: TS.OZQNGL

PwkoBoguTten:

MoscHenua 30.06.2016  30.06.2015

‘000 ns. ‘000 ns..

(5) (10)

(18) (13)

23 89

- 66

(65)

(65)

1 1

8 1 2




MHBecTMbHT MponbpTuc AQCULY
G’MHBH?OB oTyeT
30 toHu 2016r.

|
[osicHeHus

|
1 OFma uHopmaLms

L,MHBECTMBHT MPOMBPTUC” AACUL e akumoHepHO OpyXeCTBO CbC cneuuanHa
WHBECTULMOHHA LIEN 3a CEKPUTM3aUMA Ha HEeZBMXAMM MMOTW, NO CMWUCBbNA Ha 3akoHa 3a
ApyxegTearta CbC CneuyanHa WHBECTUMUMOHHA Len. [peaMeTsT Ha AerHOCT Ha [pyxecTBoTO €
Ha6mp;He Ha CpeacTBa Ype3 13gaBaHe Ha LeHHU KHVKa, NOKYNKa Ha HeABMXUMM UMOTU W BELLHM

npaea | BbpXy HeOBMXUMU WUMOTW, W3BBPLUBAHE HA CTPOEXUM U I'IO,ELO6peHMF| , C uen
I'Ipe,llhoaBFlHeTO WM 3a ynpaslieHne, oTaaBaHe nod HaeM, NMN3UHT, apeHda u npo,qa>K6aTa UM,
|

[pyxe¢TBOTO € PerncTpUpaHo Kato aKLMOHEPHO APYKECTBO CbC CrieLManta MHBECTULMOHHA Lief
no cupmeHo geno Ne 11419/31.10.2003 r. Ha Codpuiicku rpaacky cba. CenanuileTo 1 aapecsT Ha
ynpaerﬂeHMe Ha dpyxectsoto e rp.Codms, k8. ,Butowa”, BEL-CumeoHoso 999.

AkuunTe Ha [IpyxecTBOTO ca perucTpupann Ha Bbnrapckata doHaosa bopcea.

OpyXe¢TBOTO MMa egHoCTeneHHa (opma Ha ynpasrneHne. CbBETHT Ha MPEKTOPUTE € B ChCTas,
KaKTo cfieaa:

|

1.Buktop Anrenos Cepos - lNpefcegaten Ha C[l
. ,Bn — Becta Xonguur’ EAL, EVK 831914521, rp. Cocoms, BnucaHo no ¢.4. Ne 7458 no
onuca wa Coduiacku rpagcku cbg 3a 1990 r., cbe ceganuiue v agpec Ha ynpasnexne: Codus, KB.
J1o3ened’, p-H ,Butowa — BEL| CumeoHoso” 999, npeactasnsasaro ot Buktop AHrenos Cepos
3{Topop bar4es Todopos - duandecko nuue-npeAcTasuten B CbBeTa Ha AMPEKTOPUTE Ha
/HBECTMBHT [NponbpTuc /Mu-TponbpTic/.
\
|
2 O‘FHOBa 3a U3roTesHe Ha PUHAHCOBUSA OTYeT
\
§
(DMHaHdI 0BUAT 0T4eT Ha “WHBeCcTMBHT MponbpTuc"ALACUL, € n3roTeeH BbB BCUYKM CbLIECTBEHU
acrnekTi, B CbOTBETCTBME C W3NCKBaHWATA Ha MexayHapogHute CTaHgapTy 3a (DUMHAHCOBO
oTuntade (MC®O), kouto ce cbCToAT OT. MexayHapoaHW CTaHaapTV 3a MHAHCOBO OTYMTaHe
(MC®Q) 1 TbnkyBaHns Ha KomuteTa 3a pasacHenuns Ha MCOO (KPMC®O), onobpern ot Cbeeta
no MexayHapogHn cyetosogHu ctangapTn (CMCC), n MexayHapoaHW CYeTOBOAHM CTaHAapT
(MCC) p1 TbnKyBaHWA Ha MocTosHHMA KOMUTET 3a passicHeHns (MKP), ogobpenu ot KomuteTa 3a
MexayHapogHu cuetoBogHm ctangaptv (KMCC).

3a TekyLaTa oT4eTHa roguHa [pyxecTBoTO € NPUENo BCUYKN HOBM W/ NV PEBU3VPaHMN CTaH4apTy
W TBNKYBaHus, usgagenn ot Coeeta no MexgyHapogHu cueToBogHu cTangapTy (CMCC) v pecn.
oT Komprteta 3a passicHenns Ha MCOO (KPMC®O), kouto ca Gunu yMecTHM 3a Herosata [IeiHoCT.

.1.OCHOBHH NpeaNoJIoKEHHUS




WHsectMbHT MponbpTuc ALCUL
duHaHGoB oTYeT
30 toHu 2016r.

HacTosimaT uHaHCOB OTYeT Ha [pyxecTBOTO e uaroTeeH Ha 0asa uctopudecka LeHa,
Monwcb}/lu,wpaHa B OMpefeneHu CryYamn ¢ NpeoLieHKkaTa Ha HAKOW akTUBY U/ UK NacuBM No TAXHaTa
crpaBenn1ea CTOMHOCT KbM [1aTata Ha CbCTaBAHe Ha PUHAHCOBUSA OTYET KaTo TOBA € MOCOYEHO B
CbOTBETHUTE CbNPOBOXAALLM DENexXKM.

[lpyxeq(ToTo BoAN CBOMTE C4YETOBOAHM perucTpu B Bbnrapcku nes (BGN), Koito npuema kato
Heroeai OTYeTHa BanyTa 3a npeacTassHe. [laHHUTE B OTYeTa M MPUNOXEHUSTA KbM HEro ca

NPeaCTABEHN B XUNALK NeBa, OCBEH aKo HELO ApYro U3PUYHO HE € yKalaHo.
|

MpeaciassHETO Ha (UHAHCOB OTYET CbrMacHO MexayHapogHuTe CTaHZapTV 3a (hUHAHCOBM
OTYETW|M3UCKBA PBKOBOACTBOTO Aa HanpasW Han-0obpu NpUBNU3UTENHW OLIEHKW, HAYUCNEHUS U
pasylvn-b 0bocHOBaHM NPEANONOXEHUS, KOUTO OKa3BaT €(EKT BbPXY OTHETEHUTE CTOWHOCTM Ha
aKTMBMfe W nacuemTe, Ha NPUXOLUTE U Pa3XxOauTe, 1 Ha OMOBECTABAHETO HA YCNOBHW B3EMAHUS U
3agb/KeHUs KbM AaTata Ha oTyeta. Te3n MpubNU3MTENHW OLEHKM, HAYMCneHus W
NPEANGNOXEHNs Ca OCHOBaHW Ha MHOPMaLMATA, KOSATO € HanuyHa KbM AaTata Ha (PUHaHCOBUS
OTYeT, Iopaau KoeTo bbaewmTe akTudecku pesyntatu buxa Mornu fa bbaaT pasnuyHmu OT TsX
(kaTo H ycnosusTa Ha (OUHAHCOBA KPU3a HECUIYPHOCTUTE ca no-3HauuTenHu). ObekTuTe, KOUTO
npeangnarat mo-BMCOKAa CTEMeH Ha CyOeKTMBHA MpeueHka WM CROXHOCT, UMM KbaeTo
npeandnoxeHusTa v NpuBNUUTENHUTE CYETOBOAHWM OLEHKM Ca CbLLECTBEHW 3@ (PUHAHCOBUS
OTYET, ¢a ONOBECTEHMU.

.2.Koncoaunaupan ¢puHAHCOB OTHYeT

HueecrmbpHT Ilponspruc AJICHUL] He cbcTaBs KOHCONMAMpaH (GHUHAHCOB OTYET.
HacropmusaT ¢puHaHCOB OTYET Ha JAPYXKECTBOTO 3a MBPBO mecT™Meceune Ha 2016 r. mie

Obae KOHCONMIMpaH BbB (UHAHCOBUTE OTYETH KbM rpynara Ha Bu Becta Xomauur
EAJL

.3.CpaBHHUTE/IHH JaHHH

NS Y

ﬂpy)l(f CTBOTO IIPEACTaBA CpaBHHUTEIIHA I/IH(bOpMa.IlI/IH B TO3HU (bI/IHaHCOB OTUCT 3a €JHa
NpeaxoaHa roarmHa, KaTto 3a CTaTHHTE B OrtyeTa 3a (bI/IHaHCOBOTO cbeTosiHMe M OTdeTa 3a
H3MEHEHHE Ha COOCTBEHMSA KalyTajl, KaKTO H TNOACHUTCIHHUTE OenexkKHn 3a TAX, €a
Npe€aACTaB€HU CPAaBHUTC/IHU JaHHHW KbM HA4YaJIOTO Ha Haﬁ-paHHHH CPAaBHHUTCJICH NICPpHUOI.

Kbaetp e HeobxoauMoO, CPaBHHUTCIIHUTE JAaHHHU Ca peKnacmbnquaHH, 3a Ja €€ MMOCTUTHC
CBIIOCTAaBUMOCT CIIPSAMO IIPOMEHHU B IPCACTABAHETO B TEKyHIaTa roJuHa.

2.4.AupaannoHHO Npeu3YHcIeHHe HAa OTYeTHHTE MOKAa3aTeIH




WHBecT
PuHaH(
30 toHK

3a 20
OTYMTA
CTOIaH

OyHKIl
Apyxe
cbC 3¢
BBBEXK|
CHOTH(

[Ipu 1

MbHT MMponbpTiic ALCKHL

OB OTYeT

2016r.

15,2014r. u 2013 r.He ca HU3BBPIUBAHU HHQJIANUOHHU [PEU3UUCICHUS Ha

IHUTE IIOKa3aTeJIM Ha OPYKECTBOTO, ThHl Karo JMICBA XHICpUH(IALNOHHA
ICKa cpena.

.5.DyHKIIHOHA/IHA BAJIyTAa H IPU3HABAHE HA KYPCOBH Pa3/IHKH

HOHAJIHATA M OTYETHA BaJIyTa HAa MpPEICTaBsSHE Ha (PUHAHCOBHS OTYET Ha
>TBOTO € Obirapckust jeB. Ot 01.07.1997 r. neBbT e QUKCUPAH B CHOTBETCTBHE
koHa 3a bBHB x®»M repmanckara Mapka B croTHomeHue BGN 1:DEM 1, a ¢

MaHETO Ha €BPOTO KaTo odHIHaTHA BadyTa Ha EBpomeiickus cbio3 - ¢ €BPOTO B
»imeHre BGN 1.95583:EUR 1.

IBPBOHAYAJIHO IIPU3HABAHE, CACJIKA B YYXICCTpaHHa BajlyTa CC 3allliCBa BLHB

GyHKUMOHANHATA BalyTa, KaTo KbM CyMmaTa B 4YyXIECTpaHHa BalyTa C€ IpHUJara

obMeH

JAAT KypC KBM MOMCHTa Ha CACJIKaTa WKW omnepanusra. HapI/I‘-IHI/ITe Cpe€acCTBa,

B3eMayMsITa U 3aIbJDKEHHATA, KaTo MOHECTApPHHU OTYCTHHU O66KTI/I, JCHOMHUHHPAHH B

qyxKIe
0oOMeH
MeECEIl.
3aKJII0

CTpaHHa BajJlyTa Ce OTYMTAT BHB (QYHKUIMOHAIHATA BajlyTa KaTo ce Ipuiara
HUAT Kypc, nmyOnukyBaH oT BHbB 3a mocnegnust paboTeH NeH Ha CHOTBETHUS
Kem 31 nekeMBpu Te ce oOLeHsBaT B OBJIrapckd Ji€Ba KaTo €€ H3IMOJI3Ba
TUTENHUAT oOMeHeH Kypc Ha BHB.

HemoHetapuute oTueTHH o0OekTH B OanaHca, [bPBOHAYAIHO JCHOMHHHpPAaHH B
qy)XIeCTpaHHA BalyTa, C€ OTUMTAT BbB (YHKUMOHATHATa BalyTa KaTO ce MpHiara
HCTOPHYECKUAT OOMEHEH Kypc KbM JaraTa Ha oOmepalusTa MU IOCIeABall0 HE ce
IPEeoLEHSBAT M0 3aKIIOUUTENIEH KypC.

3 C
3.1
Hait-3H

HeTOBOAHA NONUTMKA
OOwu nonoxeHus

A4MMUTE CYETOBOAHN NONUTMKK, NpKUNaraHn Npyu U3roTBAHETO Ha Te3un CbMHaHCOBM OTHETH,

Ca npe/jicTaseHn no-pony.

DyHaHCOBUTE OTYETH Ca UFOTBEHM npn cnasBaHe Ha NPUHLUNUTE 3a OLEHKa 3a BCEKN BUA aKTHUBW,

nacmeu
HaTatb

npuxoau 1 pasxoan cvrnacHo MC®O. Basnte 3a ougHka ca OnoBecTeHn noppobHo no-
( B CYETOBOAHATA NONNTIKA KbM (DUHAHCOBWTE OTYETH. PUHAHCOBUTE OTHETH Ca U3TOTBEHW

Npy CNA@3BaHe Ha NPUHLMNA Ha AeiACTBaLLO NpeanpuaTHe.

Cne,uea} pa ce oTbenexu, Ye npu M3rOTBSHETO Ha NPEACTaBeHUTE (DUHAHCOBKM OTYETH Ca

W3nons3
npenoc
pesynt

BaH CYETOBOAHMW OLEHKM M [onyckaHWs. Bunpeku ye Te ca 6asupari Ha uHdopMaLua,
TaBeHa Ha PBbKOBOACTBOTO KbM AaTata Ha WU3roTBAHE Ha (OUHAHCOBWUTE OTYETH, PeanHuTe
3TM MOrarT Aa Ce pasniiaBar OT HanNpaBEeHUTE OLIEHK 1 AONYCKaHWA.




WHeectmbHT MponbpTtuc AQCUL
®uHaH(oB oTyeT
30 ronv 2016r.

3.2 Cpenku B YyXaecTpaHHa BanyTa

Otgentute eneMeHT! Ha (UHAHCOBUTE OTYETU Ha [lpyXeCTBOTO Ce OLeHsBaT BbB Banytara Ha
OCHOBHATA MWKOHOMMYECKA Cpefda, B KOATO MNPeanpusTMeTO W3BbplUBA [EeWHOCTTa  Cu
(“dyHkumoHanHa Banyta”). uHaHcoBUTE OTYETU Ha [IpyxecTBOTO Ca M3roTBEHW B Bbnrapcku
nesa (1)g). Tosa e (hyHKUMOHaNHaTa BanyTa v Banyrara Ha npeacTassHe Ha [IpyxecTsoTo.

Cpenkvte B uyxgecTpaHHa Banyta Ce OTYMTaT NMpW MbpPBOHAYANHOTO UM MpU3HABaHE BLB
(yHKLOHanHaTa BanyTa Ha [pyXecTBOTO No ouumanHms 0OMeHeH Kype 3a [eHs Ha chenkara,
(obsiBenms cukeuHr Ha Bbnrapcka HapogHa 6axka). MpuxoguTe u pasxoguTe OT KypPCOoBM pasnuki,
KOUTO BB3HWUKBAT NPU YPEXOAHETO Ha Te3n CAENKA U NPEOLEHSABAHETO Ha NapuyHUTE No3uuumv B
yyxaeqrpaHHa BanyTa B kpas Ha nepvoaa, ca otpasenu B Otyera 3a goxoguTe.

3.3 lpuxoam u paszxoam

MpuxoauTe BKNKOYBAT NPUXOAM OT NPoAaxba Ha CTOKM v NpeaocTassaHe Ha yenyru. Mpuxoaute oT
OCHOBH)ATE NPOAYKTM W yCnyru ca npefcTasexu B MosicHeHve.

Mpuxogute ce OueHsiBaT NO CNpaBeanuea CTOMHOCT Ha MONYYEHOTO MMM MOAMEXAWOTO Ha
nony4yapaxe nnawaxse unv BbamesassaHe, Kato Ce OTYMTa cymara Ha BCUHKU ThProBCKM OTCTHMKM
¥ KONudecTBeHM pabaTu, HanpaseHm oT [py*ecTBoTo.

Mpw nppaax6a Ha CTOKM, NPUXOLBT Ce NpU3HaBa, KOraTo ca U3MbIIHEHU CEAHNUTE YCNOBUS:
3HAYUTENHWUTE PUCKOBE W NON3M OT COBCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbPNEHU BbPXY
Kynysaya;

He e 3ana3eHO NPOAbLIKABALLO Y4acTMe B YNpaBneHUEeTO Ha CTOKUTE Wnu edeKTUBEH
KOHTPON BBPXY TAX;

cymara Ha npuxofa Moxe aa 6bae HaflexaHo oLeHeHa;

BEPOSITHO € MKOHOMMYECKITE U3roaM OT caenkarta Aa 6baar nonyyeHu;

HanpaBeHWUTe Pa3XOau UMW Teau, KOUTO NpeacTou Aa ObaaT HanpaBeH MoraT HafeXaHo
Aa 6baar oueHeHw.

MpuxofbT, CBBbP3aH CbC CANKA NO NPeLOCTaBsHE Ha YCNyry, Ce NPU3HaBa, Korato PeaynTarsT OT
cenkara Moxe HageXaHo a Ce OLeHM.

Meyantata unu 3arybata OT OTNUCBaHE Ha [afeH aKTUB Ce ONpeaens Karo pasnvka Mexay
nocTbnflernsTa u banaHcoeata CTOMHOCT Ha akTuBa M ce oTpassea B OTdyeTa 3a [oxoauTe.
Meyantute unm 3arybute B pesynTat Ha npogaxba Ha HeTeKyLW akTBY ca oTpaseHu B OTyeTa 3a
poxoavTe Ha ped ,neqanba / (3ary6a) ot npogaxba Ha HeTekyLum akTuem”.

anXO4M 1 pasxodu 3a Nuxsn ce OT4UTaT Ha NPUHLMNA Ha HAYUCNEHWNETO.
|



MHBecT
DUHaH(
30 toHu

3.4

Pa3xor
pasxog
3akyny

MbHT Mponbpne AQCKL 10
0B OTYeT
2016r.

Pa3xoau no 3aemu

nTe No 3aeMn OCHOBHO NpefactaBnABaT NUXBWU NO 3aeMUTE Ha ﬂp}I)KGCTBOTO. Benukm
A N0 3aeMn, BKNKYUTENHO Te3W, KOUTO OWPEeKTHO MoraTt fa Oboar OTHECEHU KbM
aHeTo, CTPOUTENCTBOTO Ha OTroBapsll Ha yCNoBMATA akTMB, Ce NPU3HaBaT KaTo pa3xod

3a Nepuo/a, B KOMTO Ca Bb3HWKHAMM KaTo YacT OT ,uHaHcoBm pasxoan” B OT4eTa 3a AoXoauTe.

3.5

Hemaré

HematepuanHu akTueu

'pUanNHUTE aKTMBW CE OLEHABAT NMbpBOHAYanHo no cebecToiHocT. B cnyyaute Ha

CaMOCT[CATENHO I'IpM,ELO6MBaHe TA € paBHa Ha NOKyNHaTa LieHa, KaKTO N BCUYKKU HEBB3CTAHOBUMU

AaHbLY

1 HanpaBeHUTe Npekn pa3xoam BbB Bpb3Ka C NOArOTOBKA HA akTMBA 3a eKcnnoatauus.

HOCﬂe,CI,BaLLLOTO OueHsABaHe Ce M3BbpllBa NO LEHa Ha I'IpM,ELO6MBaHe, HamanexHa ¢ HaTpynaxute

amopTy
Npu3Ha

3aumm 1 3arybu ot obesueHka. Hanpasenute ofesLeHKM Ce OTYMTaT KaTo pasxof W ce
3aT B OT4eTa 3a JOXOAMTE 33 CbOTBETHUA NEPUOL,

HOCﬂeI,BaU.LMTe pa3xogute, KOUTO BbB3HWMKBAT BbB BPb3Ka C HeMatepunansmte akTueBu cnepg

MbPBOH

Bb3HUK

MbPBOH

ayanHoToO npu3HaBaHe, cCe MNpPU3HaBaT B Otueta 3a pgoxoaute B nepuoAa Ha TAXHOTO
BaHe, OCBEH aKO MMa BEpPOATHOCT Te Aa CNOMOrHat Ha akTuBa Aa reHepupa noeeye Ot
ayanHo npegsnaennTe 6'b,ELeLU,M MKOHOMW4YECKN M3rogn W Korato Tes3n pa3xodu morar

HagexjHo Aa 61:,an OUEHEeHW U OTHEeCeHW KbM aKTUBa. AKko Te3n age yCcnosua ca N3MbNHEHW,

pa3xof

nTe ce ,ﬂ06aBﬂT KbM CeDECTOMHOCTTA Ha aKTWBa.

AMOpT]A3aLJ,MﬂTa Ce M34YMCNABa, KaTo Ce M3NON3Ba JSIMHEWHUAT MEeTos BbpPXy OUeHeHUA NoneseH

CPOK Hé

rOAHOCT Ha OTAENHMTE aKTUBW, KAKTO Cneaga:
codpryep 2 roavHN
Apymm 6 roAMHM U LWecT Mecela

AMoOpTH3aLMATa e BKNOYEHa B “pa3xoam 3a aMopTuaauma n ob6eaLeHka Ha HeUHaHCOBK aKTMBU'.

[pyXe(TBOTO W3BbPLIBA BHMMATENHa npeLeHka, Korato onpefens Aanu KpuTepuute 3a
MbPBOHAYaANHO NpU3HaBaHe KaTO aKkTMB Ha PasxoauTe No pa3paboTBaHETO ca BUNM cnaseHu.
MpeuetikaTa Ha PbKOBOACTBOTO € HaaupaHa Ha LANaTa HanMuyHa WHAOPMaUMs KbM fatata Ha
Gananda. B OOMbNHEHWE BCWMYKM AEMHOCTM, CBbp3aHM C paspabOTBaHETO Ha HemaTepuaneH

AObNroT

DaeH aKTuB, ce Habnaasat u KOHTpONMpaT TeKyLlo OT PbKOBOACTBOTO.

A36panmaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe AbNroTpaitHi akTMBM Ha [IpyecTBOTO e B

paamef

Ha 700.00 ns.

3.60 Wmotn, mawnHK, CLOpbXeHua n obopyaBaHe
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e, MallMHUTE, CHOPBXEHWsITa U O0DOpyBaHETO Ce OLUEHsBaT MbpBOHAYanHoO Mo
DIIHOCT, BKMIOYBAlLA LEeHaTa Ha npuaobuBaHe, KakTO M BCWYKM NMpeku pasxogn 3a
[aHeTo Ha aKTuBa B paboTHO CLCTOSHUE.

|BalLIOTO OLiEHsBaHe Ce W3BbPLUBA Bb3 OCHOBA Ha LEeHa Ha npupobuBaHe, HamaneHa ¢
JHMTEe amopTu3aumm v 3arybu ot obesueHka. HanpaseHute ofesleHkw ce oTuuTar Kato
W ce npuaHasat B OTyeTa 3a JOX0AMTE 3a CbOTBETHUS NEPUOA.

|Bally pasxogu CBbp3aHM C ONpedeneH akTve OT WMOTW, MalUWHW, CbOPBXEHUA U
BaHe, ce npubaBsAT KbM BanaHcoBata cyma Ha akTuBa, Korato e BEPOATHO ApYXeCTBOTO Aa
KOHOMMYECKM MOM3W, HaABWLWABALM MbpBOHAYaANHO oOueHeHaTa eqdeKTMBHOCT Ha
ByBalMA akTvB. Bcuuku gpyru nocrnefsalln pasxou Ce npusHasaT 3a pa3xod 3a
a, B KOWTO Ca HanpaseHM.

MalLL1HK, CbOPBXEHUS 1 0DopyaBaHe NPUaoOUTU NpU YCROBUSTa Ha (DUHAHCOB NU3WHT, Ce
3upaT Ha 6a3a Ha o4aKkBaHWs NONEe3eH CPOK Ha TOAHOCT, OMpeAeneH MocpeacTBOM
He ¢ NoJoBHW aKkTMBM unu Ha 6asa CTOMHOCTTA Ha NU3UHTOBUS [OrOBOP, aKO HErOBUST
10-KpaThbK.

AmopTH3aLMATa Ha UMOTU, MALLMHK, CHOPBXEHNSA U o6opy,qsaHe Ce Ha4yucnsaea, Kato ce nsnonssa
NUHENHWAT MeTOL BbpXY OLEHEHUA NoNe3eH XUBOT Ha OTAENHUTE IPYNn akTuBW, KakTo cheaBa:

Crpagu 25 rofuHu

MaLuHm 3 roauHy 1 Tpy Mecela
AsTOMOOMNK 4 roguHu

CTonaHcKu MHBEHTAP 6 rognHu 1 WecT Mecela
KomnioTpu 2 rofINHN

Opyrv 6 roguHu 1 LWeCT mecela

W3bpaHuar npar Ha CbLUECTBEHOCT 33 WMOTW, MalLWHW, CbOPbXeHWs W obopyaBaHe Ha
OpyxegrsoTo e B pasmep Ha 700.00 ns.

3.7

OTuyMTaHe Ha NU3NHIOBUTE aorosopu

AKTVIBMltI'e, OoTAadeHn no onepatnBHW NU3WMHIOBW [OroBopwu, Ce OoTpasfBaT B banaHca Ha

[ipyxec

TBOTO U CE€ aMopTuU3Mpar B CbOTBETCTBME C aMOPTU3aLMOHHaTa NONUTUKE, Bb3NpueTa no

OTHOLLEHWE Ha nopobHu aktveum W pepa onpepened ot MCC 16 u MCC 38. [oxogbT oT

onepar

ABHW NU3NHIOBU [O0roBOpPU Ce NpuU3HaBa AUPEKTHO KaTo Npuxopq B Otyeta 3a goxogute 3a

CbOTBE[THUA OTHETEH Nepuoa.

AkTuBUTE, OTAAAEHM npu ycnosudata Ha ¢)V|H8HCOBVI NU3UHIroBK O0rosBopu, ce oTpassdBat B

panaHc

a Ha ﬂp)’)KeCTBOTO KaTto B3eMaHe, paBHO Ha HETHATa MHBECTULMA B NU3UHIOBUA OOrOBOP.

HoxopvT o7 npo,qa>K6a Ha akTuBWTe ce Bkn4Ba B OTyeTa 3a A0XOAUTE 38 ChOTBETHUS nepuoga.
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Mpu3H{BAHETO HA (DUHAHCOBMA NpUXOA Ce OCHOBaBa Ha MOJen, OTpassBaly NOCTOSHEH
NEepUOLNYEH NPOLIEHT Ha Bb3BPaLLAEMOCT BbpXY OCTaTbyHaTa HETHA UHBECTULWS.

3.8/ TectoBe 3a 06e3ueHKa Ha HemaTepuanHuTe akTUBM U UMOTHU, MALLUHMW,

CbOpbLXeHus U obopyaBaHe

Npu naumcnssare Ha obesueHkata [pyxecTBoTO AeduHMpa Hail-Mankata pasrpaHuduma rpyna

aKTMBu
reHepu

3a kouTo moraT da Obgart onpegeneHn CamMoCTOATEeNHU Napu4HU NOTOUM — efduHWuua,
balia napu4Hn noTouu. B pes3yntat Ha TOBa HAKOW OT aKTuBUTe NOANEXatT Ha TecCT 3a

obesueiHka Ha MHaMBKMAYanHa 6asa, a Apyrv Ha 6asa eAnHMLE, FeHepupallia NapyuyHU NOTOLM.

Beuuky| akTvBU U eaMHUUK, TeHepupallyM napu4Hu NOTOuW, Ce TecTBaT 3a O6€3U,eHKa, KoraTto
C'b6VITlAﬂ unn NpomsaHa B obcTosTencTea UHOWKMPAT, Ye TAXHaTa DanaHcoBa CTOWHOCT MOXe Aa He

Obae B

Korato

b3CTaHOBEHaA.

Bb3CTaHOBMMATa CTOMHOCT Ha AafeH aKTUB Unu eanHuua, resepupatlia napu4Hn NOToUMU, e

no-HUCla OT CbOTBETHaTa OanaHcoBa CTOMHOCT, nocnegHaTa cnefsa Aa ObAe HamaneHa ao
pasmefia Ha Bb3CTaHOBMMaTa CTOMHOCT Ha aKkTuea. JoBa HamaneHue npefcTasnasa 3aryba ot
obesueHka. 3a [a Onpegeny Bb3CTaHOBMMATa CTOWHOCT, PbKOBOACTBOTO Ha [pyXecTBOTO

us4mucn

1Ba O4YakBaHWTe ObJely napu4HM NOTOUM 3a BCSKa €AMHMLE, FeHepupalia napuyHu

noTouun, WM onpegend noaxoasawus ANCKOHTOB (baKTOp C uen kKankynupaHe Ha HacTodlaTta

CTOMHO
NpsiKo

ST Ha Tean NapuyHu notouu. [aHHuTe, M3NON3BaHM Npu TecTBaHeTo 3a obesugHka, ca
’BbP3aHW C NocnegHust 04oOpeH NporHo3eH OwomkeT Ha [pyXecTBOTO, KopuripaH npu

HeobxolouMocT, 3a Aa ObAe M3KNKYEHO BNUAHMETO Ha ObAeli peopraHu3aumn U 3HaYMTENHU
nofobrlernst Ha akTueuTe. [UCKOHTOBUTE haKTOPWU CE ONpedensT No OTAENHO 3a BCska efHa
eOVMHUL|a, TeHepupalla napuyHM NOTOLM, U OTpasssaT pUCKOBUA NPOMWN, OLEHeH OT
PBKOBOTICTBOTO Ha [lpyecTBoTo.

3arybu

e oT obesugHKka Ha eauHMua, reHepupalia napuyHu noTOuW, Ce pasnpedensTt B

HamangHue Ha 6anaHcoBara CyMa Ha aKTuBute OT Ta3u eduHWba nponopLKWOHaNHO Ha

DanaHc

0BaTa WM CTOWHOCT. PbKOBOACTBOTO Ha [pyXecTBOTO NpelLieHsBa NOcneasalio ganu

CblLUECTByBaT MHAMKaLWW 3a TOBa, Ye 3arybaTta oT obesleHka, Npu3Hata B NPeaXO4HU TOLAMHM,

MOXeE E
Bb3CTa

eye [1a He CblLUecTByBa wnM Aa e HamaneHa. MpuaHata B MUHAN nepuof obesueHka ce
{0BSIBa, aKO BbL3CTAHOBMMATa CTOMHOCT HAa EAMHWLATA, reHepupalla NapuyHu NOTOLM,

HafBuLIaBa HeltHaTa b6anaHcoBa CTOMHOCT.

3.9

Mogen

MHBECTULMOHHKA NMOTH

Ha chpaseanmeata CTOMHOCT

ﬂp)’)KeCTBOTO oT4uTa Kato WHBECTULIMOHHW MMOTU 3eMAa WU Crpagn, KOUTO Ce AbpXar 3a
nony4yaBaHe Ha nNpuxoau OT Haem U v 3a yBENuU4yeHWe Ha KanuTana, KoUTO Ce OoT4uTar no
MOZeNd Ha cnpaseanveaTa CTOMHOCT.
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/AHBECTMUMOHHUTE UMOTW Ce npeoueHsBaT Ha roaviwHa 6asa u ce Bknwuysar B Otuyeta 3a

[0X0av

Te Mo nasapHu CTOMHOCTU. Te ce onpeaensT OT He3aBMUCKYMMU OLEHUTENN C NpotecHoHanHa

knacudikauus U 3HauuTeneH npodecuoHaneH ONWT, KakTO W CKOPOLEH OnuT B

MECTO
nasapH

Beska
UHBECT

AXOXOEHWETO U KaTeropusTa Ha OueHABaHWA UMOT, 6a3mpa17|KV| Ce Ha Aokasarencrsa 3a
AT€ yCNoBuUA.

Teyanba unu 3aryba ot npomsHa B cnpaBefMBaTa CTOMHOCT uim npogaxba Ha AapeH
ALIMOHEH UMOT ce NpusHaBa Hes3abaBHO B neyanbaTta wnu 3arybarta kato ,MPOMEHU B

cripaBefanmeara CTOMHOCT Ha UHBECTULMOHHUTE UMOTH",

MpuxoguTe OT HaeM W OnepaTUBHUTE Pasxogu, CBbp3aH C MHBECTULMOHHU UMOTW, Ce oTyuTar
CBHOTBE[HO KaTo ,MpUXoan” 1 ,Apyru pasxoau”.

HOCJ‘IGI,BaLIJ,VlTe pasxogu, cBbp3aHn C WHBECTUUMOHHA UMOTU, KOWTO Bede Ca NpuU3HaTu BbB

(uHaH
KoraTo

COBUTE OTHYETU Ha ﬂpy)i(eCTBOTO, ce I'lpM6aB$IT kbM DanaHcoBaTa CTOMHOCT Ha UMOTUTE,
€ BEpPOATHO ﬂpy)i(eCTBOTO Aa nony.4u 6bﬂeLlJ,M UKOHOMWYeCKM W13roaun, HaasullaBalln

MbpPBOHAYaNHO oUeHeHarta CTOMHOCT Ha CbllecTByBaLlnTE NHBECTULMOHHN UMOTHU. Bewuku apyrm

nocneL

BaLLy pa3xoau ce NpusHaBarT 3a pasxof B Nepuoaa, B KOMTO Ca Bb3HUKHANM.

Opyxe(TBOTO OTNUCBA WHBECTULMOHHUTE CU UMOTW Npu npoaaxbaTta UM Wnu Npu TPanHOTO UM
n3Bax(ziaHe OT ynotpeba, B Cnyyai Ye He Ce 04aKBaT HWKaKBU MKOHOMUYECKM M3roay OT TaXHaTa
npopaxba. Mevanbute wnu 3arybute, Bb3HWKBALM OT M3BaXOAHETO MM OT ynotpeba unm
npogaxbara Ha WHBECTWULMOHHW UMOTHW, ce nMpusHaeaT B OTyeTa 3a JOXOAUTE U Ce Onpeaenst
KaTo p&anuka Mexay HeTHUTE NOCTbNEHs OT npoaaxbara v banaHcoBaTa CTOMHOCT Ha akTuBa.

AMOPTH3aUMATA Ha MHBECTULMOHHUTE UMOTU CE HAYMCNABA, KaTO Ce U3MON3Ba NUHEMHUSAT METOL
BbpXYy OLEHEHWS NONe3eH XUBOT Ha CrpaguTe, KOUTO € X roauHMu.

MNpuxoauTe OT HaeM W OnepaTVBHUTE Pa3xoaW, CBbp3aHN C UHBECTULMOHHM UMOTK, Ce OT4MTaT
CHOTBE[THO KaTo ,puxoamn’ v, apyru pasxogu”.

3.1

) ®uUHaHCOBMW aKTUBM

OUHAHGOBWTE aKTWUBM, C W3KMIOYEHUE HA XEMKMPALLMTE MHCTPYMEHTW, BKMKOYBAT CnegHuTe
KaTEropuv (UHAHCOBY UHCTPYMEHTH:

KPEAUTU U B3EMaHUS;

(hVHaHCOBM aKTVIBW, OTYMTAHM NO CripaBeanMBa CTOMHOCT B Neyanbara unu arybara;
WHBECTULMM, AbPXaHU A0 NafEX;

(hVHaHCOBW aKTUBM Ha pa3nonoxeHue 3a npogaxoa.

PuHaH(OBUTE aKTUBK Ce pasnpefensaT kbM 0TAENHUTE KaTeropun B 3aBUCUMOCT OT LUeNnTa, C KOATO
ca npy pobuty. KaTeFOpMﬂTa Ha fnapeH (bMHaHCOB MHCTPYMEHT onpeaena Metoda My Ha
oueHAEaHe U ganu npuxoaute U pa3xoaute ce OTpa3nBar B Otyeta 3a goxogute unu OVPEKTHO B

cobcTB

SHUA Kanutan Ha ﬂpy)i(eCTBOTO.
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Mpu MtpBOHAYaNHO Npu3HaBaHe Ha MHAHCOB aKTUB [lpyXecTBOTO ro OLeHsBa Mo cnpaseanvBa

CTOMHO

1. Pasxogute no cgenkara, KOUTO Mmorat fa Oboar OTHECEeHM OVPEKTHO KbM

npmnof MBaHETO MNU K3OaBaHETO Ha QDMHaHCOBVIﬂ aKkTMB, Ce OTHACAT KbM CTOMHOCTTA Ha
(bVIHaHd)OBVIﬂ aKTKUB UnNu nacue, C U3KNKOYEHWE Ha QDVIHaHCOBVITe aKTUBKN UNn Nacueu, OTHUTAHKU MO
crnpasejgnuea CTOMHOCT B nevanbara unu 3ary6aTa,

OTnucHaHeTo Ha (PUHAHCOB aKTUB Ce W3BbBPLUBA, KOraTo [lpyXecTBOTO 3arybu KOHTPON BbPXY

[0TOBO

DHUTE NpaBa, KOUTO CbCTaBNABAT QDMHaHCOBVIﬂ aKTUB — T.e. KOrato ca MU3TeKnu npasara 3a

MoNyYaj3aHe Ha NapuYHK MOTOLM, UK € MPEXBbPMEHa 3HauMMaTa 4acT OT PUCKOBETE U M3roguTe
oT cobl:TeeHocTTa. TectoBe 3a 0fe3lieHka Ce WM3BbpLBAT KbM BCSKA f[aTa Ha M3rOTBRHE Ha
6anaHca, 3a Aa ce onpedeny Aanv ca Hanuue OOEeKTMBHM [OKa3aTencTBa 3a HanuyveTo Ha
06€3LEHKA Ha KOHKPETHM (hHAHCOBM aKTVBM UNW rpyn (DUHAHCOBM aKTUBM.

ﬂMXBEHMTe nnawaHMa 1 apyru napudHy noTouu, CBbp3aHM C NPUTEXABAHETO Ha QDVIHaHCOBVI
MHCTPYMEHTU, CE OTPa3ABAT B OtyeTa 3a goxogute npu nony4aBaHeTo UM, HE3aBUCUMO OT TOBA
Kak ce (PLLEHﬂBa BanaHcoBsaTa CTOMHOCT Ha QDVIHaHCOBMﬂ aKTuB, 3a KOWTO Ce OTHACAT.

KDEAMTVITE 1 B3eMaHuATa Ca HeoepuBaTuBHU (bVIHaHCOBVI MHCTPYMEHTU C (bVIKCVIpaHVI nnawanunag,
KOUTO He Ce TbpryBaT Ha akKTUBEH Nnasap. KDEAMTMTE 1 B3EMaHWATA nocnegsawo ce oueHABar no
amopMaMpaHa CTOMHOCT KaTo Ce WU3Mon3Ba METOABLT Ha EQDEKTVIBHVIH NXBEH MPOLEHT.

l

3HauvMK B3eMaHus ce TecTBar 3a 0besLeHKa No OTAENHO, KOraTo ca NPOCPOYEHU KbM faTaTa Ha
6anch|a WNK KOraTo CbLLeCTByBaT OOEKTUBHM [OKA3ATENCTBA, Y& KOHTPAreHTbT HAMA fa U3MbIHM
3apb/eHnaTa cu. Bewudku Opyry B3emaHus ce TecTBar 3a obesleHka Mo rpynu, KOUTO ce
ONPEaENAT B 3aBUCUMOCT OT UHOYCTPUATA U PErMOHA HA KOHTPAreHTa, Kakto 1 OT APYrit KpeauTHM
PUCKOB(, aKO CbLUECTBYBAT TakuBa. B TO3W cnyyai npoueHTbT Ha obesleHkaTa ce onpeaens Ha
fasatal Ha UCTOPUYECKM AaHHW OTHOCHO HEMoraceHW 3afbfKEHUs Ha KOHTPAreHTW 3a BCSKa
noeHTbULMpaHa rpyna.

3.11 [anbum BLpXy Aoxoaa

duHaH(oBUAT pesynTar Ha [IpyXecTBOTO He NOAMEXM Ha obnaraHe C KOpnopaTUBEH LaHbK, CbI.
un. 178 o1 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO obnaraHe.

3.12 Mapw 1 napuyHn eKBUBaNEHTH

D,DY)KE‘(TBOTO OTYUTa KaTo napu U NapuUyHW €KBUBANEHTU HaANU4YHWUTE Napu B 6p0171 U napu4HuTe
cpefcTtia no ©aHKOBM CMETKM.

3.13 CobcTBeH KanuTan v nnawaHua Ha AUBUAEHTH

|

AKLLVIOI'EDHWF!T Kannutan Ha D,DY)KECTBOTO OTpassBa HOMMHANHaTa CTOMHOCT Ha eMUTUpaHuTe

aKLmm.
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HepasripegeneHata nevanba BKknuBa Tekywwms (PUHaHCOB pesynTar, nocodeH B Otyeta 3a
L0XO0AV[Te, KaKTO W HAaTpynaHuTe nevanbu 1 HeNoKpUTMK 3arybu OT MUHANM roguHu.

Opyxeq¢TBOTO € 3apb/mkeHo no cunata Ha 4n.10 ot 3akoHa 3a gpyxecTBaTa CbC cneywanHa
WHBECT|ILMOHHA Lien Aa pasnpeaenu Kato AnBuAeHT He no-Manko oT 90 Ha CTo oT nevanbara 3a
uHaHEoBaTa rogvHa, OMpefeneHa Mo MOCOYEHUs  MO-AOMy HAuvH W MpW Criassaqe Ha

M3NCKB

#HWsTa Ha un. 247a oT TbproBekus 3akoH. Meyanbata 3a pasnpeaenexne e huHaHCOBUSAT

pesynTar (CY4eTOBOAHA neYvanba/aryba), kopuripaH KakTo cneaga:

MMOTH,

1. yBEnu4eH/HaManeH C pasxoauUTe/MPUXOAUTE OT MOCneaBally OLEHKU Ha HEeABMKMMM

2. yBENW4YeH/HamaneH CbC 3arybute/neyanbute OT chenku MO NpPexBbpnsHe Ha

cobcTBEHOCTTa BbpPXYy HEABMXUMU UMOTH,

MMOTHU

3. yBENMYeH/HaManeH B roauHaTa Ha npexebpnsHe Ha COOCTBEHOCTTA BbPXY HEABWKUMM
> IONOXMUTENHATA/OTpULATENHATA Pa3nuka Mexay:

A) NpoA@xXHaTa LieHa Ha HEABIKMUS MMOT, U

3) cymaTa OT WUCTopudeckata LeHa Ha HeBMKUMUS UMOT W MOCNEABalMTe Pasxoau,

[OBENY| A0 YBENWU4eHUe Ha HanaHcoBaTa My Cyma;

3.14 TleHCMOHHM U ApYrY 3aABMXEHUA KbM NepcoHana

KpaTKO pO4HUTE 3aAbNXKEHUA KbM MEpCoHana BKNKOYBAT HaAQHWLUKW, 3annatv U counanHu

ocuryp

OBKM.

,Elpy)Ke( TBOTO HE € pa3pa60TBano WU HE npunara nnaHoBe 3a Bb3HArpaxXaeHwsa Ha cnyxutenute
cnef HEANyckaHe Mnu Apyru AbnrocpoYHU Bb3HArpaxaeHns U NNaHoBe 3a Bb3HarpaxaeHus cneg
HanyckaHe nnu nog cbopmaTa Ha KOMNeHCalun ¢ akymmn, Unu ¢ ganose ot CODCTBEHMS KanuTan.

3.15 ®uHaHcOBU nacueu

®uHaH(OBWUTE NaCUBU BKNKOYBAT DAHKOBK 3aEMM, TbProBCKU U ApYrn 3aAbXeHUs.

®uHaH(oBUTE NacuBK Ce NPU3HABAT, KOraTo ChLUECTBYBA AOrOBOPHO 3abIIKEHWe 3a NNallyaHe Ha
Napu4HA CyMU U ApYr (UHAHCOB aKTWUB Ha APYrO MPeanpUATAE UN LOTOBOPHO 3afbIKEHME 3a
pa3msHa Ha (UHAHCOBW MHCTPYMEHTU C APYro NpeanpusTue Npu NoTeHUWanHo HebnaronpusTH
ycrnoBuR. Beuuku pasxoau, CBbp3aHW C NUXBM, Ce Npu3HaBaT kaTo duHaHCoBK pasxopu B OTyeta
3a goxepuTe.

BaHKOETE 3aeMy Ca B3ETY C LieN KpaTKOCPOYHO NOAMOMaraxe AeitHoCTTa Ha Jpyxectsoto. Te ca
oTpaseHu B 6anaHca Ha [IpyKeCTBOTO, HETHO OT Pa3XOATE MO NONYYaBaHETO Ha KpeauTa.

prroe KUTE 3adbIIKEHWS Ce NPU3HaBaT MbpBOHAYANHO MO HOMUHANHA CTOMHOCT W BrOCNEACTBME
Ce OugHsBaT Mo amopTusnpyema CTOMHOCT, HamaneHa ¢ nnawiaHna no ypexaaHe Ha
3aibIAEHMETO.
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HTUTE, NNATUMKU Ha aKUMOHEepuTe Ha ﬂpy)KeCTBOTO, Ce Npu3HaBart, Korato AMBUAEHTUTE Ca

0po6peHn Ha O6LWOTO CbbpaHWe Ha akuuoHepuTe.

31

65 [MpoBu3uK, yCNOBHMN aKTUBU U YCNIOBHU NacuBu

MpoBM {UKTE Ce NpU3HaBaT, KOraTo MMa BEPOSATHOCT CeralliHu 3abIKEHUs B PesynTar OT MuHanM
cvOUTVIA Aa AOBEdAT O U3XOASALL MOTOK HA Pecypey OT [pyxecTBOTO U Moxe Aa fbae HanpaeeHa

Hajae

Ha OUEeHKa Ha cymMaTa Ha 3aAblDKeHUEeTO. Bb3moxHo € CPOYHOCTTA MNK CcymaTta Ha

M3Xo4A|UMA Napu4eH NOTOK Aa He Ca CUTYPHMU. CeralUHO 3amb/DKEHME Ce nopaxgaa oT Hannm4meTo
Ha NPapHO WU KOHCTPYKTUBHO 3adbJIXeHue BCneacTtesme Ha MuHanu chouTHS. ﬂpoewsvwlTe 3a
1

npecTp

YKTYpUpaHe Ce Mpu3HABAT Camo ako € paspaboTeH U MpuroxeH noapober dopmaneH nnax

3a NpECTPYKTYpUPaHe WM PBKOBOACTBOTO € ODSIBANO OCHOBHUTE MOMEHTM Ha nnaHa 3a

npecTp
npu3Ha

/KTYpUpaHe npef 3acerHatute nuua. MNposusum 3a Gbaelm 3arybu oT AeiHOCTTa He ce
3at.

CymaTe, KOATO Ce Npu3HaBa KaTo NpoBU3UA, Ce U34UCNABa Ha 0a3a Hal-HagexaHaTa OLEHKa Ha
pasxoauTte, Heobxoaumm 3a ypexaaHe Ha CerallHoO 3aabJDKeHNe KbM Kpasd Ha OTHETHUA nepuos,
KaTo ChllO Taka Ce B3emarT B npeaBiA PUCKOBETE U HECUTYPHOCTTA, BKNIOYUTENHO CBBbP3aHN CbC

cerawur
CTOWMHO

0TO 3adblIKeHue. ﬂpoewsvwne Ce AUCKOHTUPAT, Korato e(beKT'bT OT BPEMEBUTE PA3NIUKN B
CTTa Ha NapuUTe e 3Ha4YUTeNeH.

Obe3wzTeHus OT TpeTU NuLa BbB BPb3Ka C LafEHO 3aAbIKEHUE Ha [pyKecTBOTO Ce NpusHasar
KaTo OfAeneH aktus. To3u akTwe, obade, He MOXe [a HafBWLIABA CTOMHOCTTA Ha CbOTBETHATA
NPOBU3YS,

MpoBuduuTe ce npepasrnexaat kbM BCska 6anaHcoBa faTa M CTOMHOCTTA UM Ce KopUripa, Taka
ye Aa (Tpasu Han-gobpata NpubnuauTenHa OLeHKa KbM aaTtata Ha 6anaHca. B cnyyauTe, B KOUTO
Ce CYna, Ye € ManKo BEPOSITHO Aa Bb3HUKHE U3XOASLY NOTOK PECYPCM B PE3yNTaT Ha TeKyLIO
3afbMeHne, TakoBa 3afbKEHNe He ce NpuaHasa. [pyKecTBOTO HE NPU3HaBa YCHOBHU aKTMBM,

TbM Ka
HUKora

31

‘0 NPU3HABAHETO UM MOXe Aa MMa 3a pesynTaT NPU3HABAHETO Ha A0XO[, KOWTO MOxe
na He 6bae peanuaunpan.

7 3HauMMM NpeueHKM Ha PLKOBOACTBOTO MNpPU MpUnaraHe Ha CYeTOBOAHATa
NONUTUKa

3HaunnuTe npeueHKn Ha PbkoBOACTBOTO npu npunaraHeTo Ha C4eTOBOAHWTE NONUTUKA Ha
ﬂpy»(e( TBOTO, KOUTO OKaseat Hal71-C'bLLl,eCTBeHO BNnAHME BBPXY (bVIHaHCOBVITe 0T4eTK, Ca onucaHun

no-aon
c4eToB

31

/. OCHOBHUTE U3TOMHULUM Ha HECUrypHoOCT Npu M3NON3BAHETO Ha FIpM6I'IM3MTeI'|HMTe
DAHW OLEHKM Ca OnnucaHu B NOAAICHEHUE .

B HeCMI'ypHOCT Ha cHeToBOAQHUTE npu6nv|3wrem-m OLleHKH




WHeeciMbHT Mponbptic ANCUL 17
®uHaHGoB oTYHET
30 tonm; 2016r.

anI U3[OTBAHETO Ha d)VIHaHCOBVIﬂ OTHET PbKOBOACTBOTO NpPasi peauua NpeanonoXxeHus, OUueHKU
1 Aony¢kaHus OTHOCHO NPU3HABAHETO U OLIEHABAHETO HA akTUBM, NACUBU, NPUXOOMN U PA3Xoau.

[leiAcTEMTENHUTE pesynTaTu MoraT Aa Ce pasnuyaBaT OT NPEANONOXKEHUSTa, OLUEHKUTE W
[ONYCKAHUSITA Ha PHKOBOACTBOTO M B PEAKM CRy4an CbOTBETCTBAT HAMBLIIHO HA NPeBapUTENHO
OLiEHEHUTE pesynTaTu.

WNHdopMaLms OTHOCHO CHLUECTBEHUTE NPEANONOKEHWUS, OLUEHKM U [OMYCKAHMS, KOUTO OKa3BaTt
Hail-3HAYUTENHO BNUSHWE BbPXY NPU3HABAHETO W OLEHABAHETO Ha aKTUBM, NacuBu, NPUXOaM U
pa3xoay e NpeacTaseHa no-aony.

3.13 ToneseH XWBOT Ha aMOPTU3UPYEMUTE AKTUBU

PbKOBCACTBOTO Npepasrnexaa NoNesHWs XWBOT Ha amOPTU3MPYEMUTE akTUBM B Kpas Ha BCEKU
oTt4eTel nepuod. KbM 30 toHm 2016 r. pbKOBOACTBOTO ONPEAENS MONE3HWUS XUBOT HA aKTUBUTE,
KOWTO rpefcTaBnaBa O4aKkBaHUAT CPOK Ha NOM3BaHe Ha aktueuTe OT [pyxecTBoTo. banaxcosute
CTOVHO[TU Ha aKkTUBUTE Ca aHaM3upaHu B NOSICHEHUS [leMCTBUTENHUAT NOME3EH XUBOT MOXE Aa
ce pasjiM4yaBa OT HanpaseHaTa OLEHKa Nopagu TEXHUYECKO U MOpariHo uxabseaxe, NPeAMMHO Ha
COTYEPHM NPOAYKTW 1 KOMAKOTBHPHO 0bopyaBaHe.

4 MaTepuanHu ABLNTOTPaUHU aKTUBK
4.1 UMDTK, MalwmnHK, CLOPBXEHUA U 0bopyaBaHe

banaKd(osarta CTOMHOCT Ha UMOTUTE, MaLLUWHUTE, CbOpPBXEeHUATa U o6opy,qeaHeTo, Moxe aa bbae
NPeacT[EBeHa KakTo cnejsa:

3ema Crpagu KomnioTbpHO Pasxoam 3a Obwo
obopyasaHe  npupobusaxe
Ha IMA

‘000 ‘000 ne. ‘000 ne. ‘000 n8. ‘000 ne.

nB.
OTtyeTha cTOWHOCT
Canpo kbM 1 sHyapu 2016 T. 162 163
Hosony|ngobutu aktusu
MpeoueHka
OTnnCEHM akTvem
Canpo kbm 30 tonm 2016r. 162 163
AmopTusauus
Canpo kbM 1 sHyapu 2016 T. (1) (1)

OTnucEHu akTmem
AMopTy3aums




®PuHaHeoB oTYeT
30 toHu; 2016r.

MHBeC'[leHT Mpombptuc ACUL 18

Cango jkbm 30 toHm 2016r. - (1) (1)

30 toHi| 2016 . 162 - 162

Banal-Toaa CTOWHOCT KbM

- 28.5% o1 1/3 npeanHu yactTn o1 yperynupax nosemnex umot /YN 1X-436 a/ B rp.Cocus,
B MecfHocTTa ,bynesapg bBwvnrapus — Motonucta” uenust ¢ nnow 2,386,67 kB.M.,
npupgo®ut npes 2006 r. no ueHa Ha npugodbueaHe 689 807 ne.Cnem oTtnucBaHe Ha
npexstpnenn 71.5% ot 1/3 ngeannu yactn o1 yperynupax nosemnex umot /YN IX-436 a/ B
rp.Codyumn, 6anaHcosarta cToMHOCT Ha 3emsaTa kbM 30.06.2016r.e 103 500.00 ns.

- 28,5|% ot 1/3 ngeanHun yactn ot yperynupaH nosemned umot / YMNN XVII-436 a / B
rp.Codjus, B MecTHocTTa ,Bynesapa Bwvnrapus — Motonucta” uenuat ¢ nnouwy 1,193.33
kB.M.,Mpuaobut npes 2006 r. no ueHa Ha npupgobueare 246 294.00 ns. Cnen oTnuceaHe Ha
npexstpnenn 71.5% ot 1/3 ngeannm yact o1 yperynupaud nosemnen umot /YN XlI-436 a/
B rp.Cocoma, BanaHcosara CTOMHOCT Ha 3emsTa kbM 30.06.2016r. e 58 950.00 ..

|
B C’bCTfBa Ha 3eMuUTe Ca BKNKYEeHN CNnefHnTe NpuTexasaHn ot ﬂpy)l(eCTBOTO UMOTN.

4.2.HedaBbplIeHO NPOM3BOACTBO Ca pasxOAM HanpaBeHW BbB Bpb3Ka C WU3IPAXOAHETO Ha
cnepHvire obekTu:

30.06.2016 31.12.2015

‘000 ns. ‘000 ns..
ObexkT 3oHa b 19 - ,BusHec LeHTbP - Buktopua” 4254 4 254
O6wo : 4254 4254

Obexr [3oHa b 19 — ,, BusHec yeHTbLpP-BukTopua”

[pyXeCTBOTO npuTEXaBa MgeanHn 4actTu OT npaBoOTO Ha CTPOEX HA HE3aBbLPLLEHO
cTpoutencTso, obocobeHa yact ot [lenosu WM TbProeckk LieHTBP', Haxogaw ce B rp.Codus,
ksaptaf1 3oxa b-19, kato kbm 30.06.2016 r. MuBecTmbHT MponbpTic” ALCUL, nputexasa 100
% ot |npaBoTo Ha cTpoex K 32% oT obwarta pasrbHaTa 3acTpoeHa Mnow| Ha crpapgara.
CtpoutpncTeo Ha obekT ,BusHec LeHTbp - Buktopua®, cbeToAl, ce OT oducK, marasuHin u
rapaxy c obwa P31 9,705 ks. M., ce Hamupa Ha eTan ,rpy6 cTpoex’”.

5 WHBeCTULUMOHHM UMOTH

Ktjm 30.06.2016r. uMoTITE Ha APYXECTBOTO HE Ca AbPKaHK C MHBECTULMOHHA LiEN.




NHBec
PuHaH(
30 toHn

6.1 /n
Hemar

apyXec
nepuof:

OtyeTH
Canpo |
Hosonp
Otnuca
Canpo |

AmopTH
Canpo |

MbHT MponbpTne AQCAL,
0B OTYeT
2016r.

eH3Uun

6 HimaTepuanHu ABbATOTPanHU akTUBK

MoXe fJa Obae npeacTaBeHa no CrNeaHNs HauvH:

2 CTOMHOCT

vM 1 aHyapu 2016r.
AnoBUTH aKTUBK

11 aKTMBU

Nuuexs Obuwo

‘000 nB. ‘000 nB.

19

pUanHuTe akTveu Ha [pyXecTBOTO BKMIOYBAT NIMLEH3 33 M3BLPLUBAHE Ha AENHOCT KaTo
TBO CbC CreLpanHa MHBECTULMOHHa Len . BanaHcoBaTa My CTOMHOCT 3a TEKYLUMS OTYETEH

M 30 toHu 2016r.

3ayumna u obesueHka
M 1 aHyapu 2016 T.

OTnucaliv akTueu

AmopTu
Canpo |

BanaHc
30 tonu

sauns

M 30 toHu 2016r.

0Ba CTOMHOCT KbM
2016 r.

6.2 MpaBa BbLpXy cobCcTBEHOCT

Mpd
narpax
kBapTal

30.06.2016 31.12.2015
‘000 nB. ‘000 ns.

| Mpago Ha cTpoex T1aBnoBo-EbLKCTOH" 1 868 1 868

Obwo : 1868 1868
3 meceL centemspu 2015r. apyxectsoTo npugodmsa 100% OT npaBoOTO Ha CTPOEX 3a
aHe Ha XWuLLHa crpaga ¢ oureu,Marasuntm n noasemumn rapaxm 8 YIn Vitl-96 ot
n258,rp.Codms.
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®uHaHgoB oTyeT
30 oHu 2016r.
7  THproBCKW B3eMaHus
7.1 TuproBcKkU B3eMaHUs — NPeoCTaBEeHU aBaHCU Ha AOCTaBYMUM
Kbm 30/06.2016r. Hama TakvBa.
7.2 Baemanusa oT CBbL3p3aHW NpeanpuUATUS
Baemahusa ot cBbp3anm npeanpuatva kbm 30 toHm 2016 1. ca kakTo cnegsa:
30.06.2016 31.12.2015
‘000 ns. ‘000 nB..
Man WHBecT Al 309 309
B.0K Al 13 13
Beraryp O0[ 4 4
Bpons PO 5 5
Bu Becjra XonauHr EA] 1 1
CTM Hppexga EOO[ 9 9
341 341
7.3 ipyru B3eMaHus
30.06.2016 31.12.2015
‘000 nB. ‘000 ns.
[enosuT no peno 455/2009 2 2
Opyrv g3emanms 5 5
Baemanua no C/Man.nuct-Pomanos/ 18 18
25 25
8 nllpwmu cpeacrea
MapuyyuTe cpeacTsa BKMOYBAT CEAHUTE KOMNOHEHTY:
30.06.2016 31.12.2015
‘000 n.. ‘000 n..
Mapuunu cpeactea B 6poit v B HaHku:

Ovnrapckv neea




HBecCT
DuUHaH(
30 toHu

C
9.1

Peruct
besHar
npaso

Obwor

WN3pape

MbHT [ponbpTc AQCHL
OB OTYeT
2016r.

eBpo

DOCTBEH KanuTan
AKuuoHepeH Kanutan

O cbbpaHve Ha akuvoHepuTe Ha [JpyxecTBoTo.

HW N HAMBbNHO NNaTteHn akyuu:

- B HAY4NOTO Ha roguHara

- n3gar
AkLm

eHW Npe3 roguHaTa
U30a0eHn M HambNHO NNaTeHn

Obuwo akumm, otopuanpanu kbm 30 oHn 2016

Cnucot

,Bu Bef
+3APaB
Hapex)
Jlepna
Angpell

9.2

Pe3sepe

Bpo# akuum
cTa XonguHr' EA[] 100570
{0 OCUrypuUTENHA KOMNAHUA 47530

1" Al
'Al 12100
MNetpos lasapos 100
160300

PesepBu

30.06.2016 30.06.2016

%

62.74
29.65

7.55
0.01

100

21

DUPaHWAT kanutan Ha [pyxectBoto ce cbctom oT 160300 Ha Opont 0BukHOBEHM,
AYHW @KU C HOMWHANHa CTOWHOCT B paamep Ha 10 nB. 3a akums. Bouudku akuum ca ¢
Ha nofyyaBaHe Ha OMBUOEHT U NWKBUOAUMOHEH OAN W NpefcTaBnABaT €AuH rnac ot

'bT Ha OCHOBHUTE aKUMOHepu Ha ,D,DY)KGCTBOTO € NpecTaBeH KaKTo cnegBa:.

30.06.2016 31.12.2015
‘000 nB. ‘000 nB.
1603 1603
1603 1603
1603 1603
31.12.2015 31.12.2015
Bpo# akuum %
100570 62.74
47530 29.65
12100 7.55

100 0.01
160300 100
30.06.2016 31.12.2015
‘000 nB. ‘000 ns.
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DUHaH(
30 toHw

9.3

Tekyulz

10 M

o

OB OTYeT
2016r.

Tekywa nevanbal/saryba

30.06.2016  31.12.2015
‘000 nB. ‘000 ns.

| neyanba/saryba (27)

(27)

Lﬂy‘-leHVI aBaHCH OT KNNUEHTHU

"bLLECTBEHUTE NONy4YeHU aBaHCK OT KNWeHTW NO CKNIoHYeHW NpeasaputenHyu Jorosopu

3a npofaxba Ha HeaskuMu umoTy kbM 30.06.2016 r. ca kakTo cneaga

Kpacun

30.06.2016  31.12.2015
‘000 nB.. ‘000 ns.

up Pomaros 107 107
107 107

nonyyeHa nokaHa 3a [obpoBOMHO u3mbnHenne Ha YCW Pocuuya Anoctornosa,usroteeHa Ha

OCHOB

1 N
1.

3anbn:>l:eHmeTo Ha K.Pomaros ot 107 xun.ne.e ¢ AAC ca no geno 2390/2012r.Hauicnenu cneg

ue n3nbnHuTeneH NUCT No ropeunuTupaHoTo Aeno.

3pcoHan
1 Pa3xoau 3a nepcoHana

PasxofuTe 3a Bb3HarpaXaeHua Ha nepcoHana BKNoYBar.

30.06.2016 30.06.2015

‘000 nB. ‘000 nB.

Pa3xofu 3a 3annartv (21) (18)
Pa3xofu 3a coLmarnHi ocurypoBkm (2) (2)
(23) (20)

11

2 3aAbnKeHUA KbM NepcoHana U OCUIypPUTENHN UHCTUTYLIMH

3aﬂ,bﬂ)l(eHVIF|Ta KbM NepcoHana 3a neHCwuu, 3annatu U Hewusnon3eBaHW OTNYCKW, BKNIOYEHU B
Bananda, ce CbCTOAT OT CregHuTe CyMu:

30.06.2016 31.12.2015
‘000 ns. ‘000 ns.

3agbmleHus 3a 3annatu 1 1
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OUHAHGOB OTYEeT
30 tonu| 2016r.

3agbImkeHns 3a 0CUrypoBKu 1
3aabmkeHns KbM NepcoHana v OCUrypuTenHn UHCTUTYLMK

N —

TekyldTa YacT OT 3aAbIIKEHNsATA KbM NEpcoHana NpeacTaBnsasar 3afb/MKEHNS KbM HACcTOSLLN 1
BuBLIM cnyxuTENM Ha [pyxecTBOTO, KOUTO cneasa Aa Gbaat ypeaerm npes 2016 1.

12 [lpyru 3agbnxeHun
1211 [lpyru 3agbnxeHun

30.06.2016 31.12.2015

‘000 ns. ‘000 ns.

Takcu i pasHocku no geno K.PomaHos 10 10
Apyru 1 1
11 11

Takcu h pasHockute Ha K.PomanoB ca no geno 2390/2012r. n ca HauucneHn cnep nonydeHa
nokaHalsa aobpososnHo namnHenne Ha YCK Pocuua Anoctonosa.

30.06.2016 31.12.2015

‘000 ns.. ‘000 ns..
CrpontenHo obesweterne QY B 3oHa b-19 4025 4025
4025 4025

12.2 3i|gbnXeHUa KbM J0CTaBYMUM

30.06.2016 31.12.2015
‘000 ns.. ‘000 nB.
3agbmkeHus -4ocTaBuMUm

13 [lpyru npuxoau u pasxogu
13.1 Aipyru npuxoam

30.06.2016 30.06.2015
‘000 nB. ‘000 nB.

Apyrv npuxogm

13.2 ipyrun pa3xogu
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®uHaHGoB OTYeT

30 tonu} 2016r.
30.06.2016 30.06.2015
‘000 ne. ‘000 ne.
Jpyrv pasxoam - 1

14 Pasxoay 3a BLHWHK yenyru
PasxoriTe 3a BbHLUHKW YCyrv BKNKOYBAT:

30.06.2016 30.06.2015

‘000 nB. ‘000 ne.
Pasxofu 3a HaeM Ha 0tUC 1 aAMUHUCTPATUBHO-NPaBHO
obcnyxsane
Pa3xofiu 3a eKCnepTHN OLEHKM
Pasxofju 3a peknama
Pasxozin 3a MOT n TBO
HoTapi|anHu Takcu (1
Takcn [OH,B®B,LA (3) (3)
He3aBcuM rHaHCOB OAuT - (4)
Lipyrw - (1)

(4) (8)

15 nfqan6a oT npofaxba Ha aKTMBK

30.06.2016 30.06.2015
‘000 nB. ‘000 nB.

Mpuxodwn oT npogaxba Ha akTvem
BanaH(oBa CTOMHOCT Ha NpOAaAEHUTE/OTNINCAHW aKTUBH
Mevanta ot npoaaxba Ha akTMBK

16 ®HaHCOBM pa3xoam M PUHAHCOBMU NpUXOau

dUHAHGOBUTE Pa3xoay 3a NPeACcTaBEHNTE OTYETHW NEPUOAM MOraT Aa 6baaT aHanU3NpaHmn KakTo
cnengs|:

30.06.2016 30.06.2015
‘000 nB.. ‘000 nB.
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PuHaH(oB OTYET
30 oHn 2016r.

Pa3axoal| 3a NuxBu Mo 3a€MU, OTYMTaHM N0 aMOpTU3UpaHa CTOMHOCT

O6LWO p3x0An 3a NNXBY NO PUHAHCOBU MHCTPYMEHTH, U3HUCTIEHM MO METOAA
Ha e(EKTUBHWS NUXBEH NPOLIEHT, KOWTO HE Ca OTYUTaHM Mo CNpaBeAnuBa
cTouHock B nevan6bara unu 3arybara

[pyrv — baHKoBM Takcu
®uHaHCHBW pasxoam

17 Pa3xoam 3a naHbuUK

®uUHaHCOBUAT pesynTar Ha [pyXecTBOTO He NOAMNEXM Ha obnaraHe ¢ KOpnopaTVBEH LaHbK,ChbrN.
un. 175 o7 3aKoHa 3a KOpPNOPaTMBHOTO NOAOXOAHO obnaraxe.

18.Mpcmenu B cnpaBeanuBaTa CTOMHOCT Ha HEABUKUMMUTE UMOTH

30.06.2016 31.12.2015
‘000 nB. ‘000 nB.

Mpometm B CnpaBeannBaTa CTOMHOCT Ha HeABWKUMUTE MMOTH
MpomeHy B cnpaseAnuBaTa CTOWHOCT

19.[loxoa Ha akuMsl 1 AMBUAEHTH

OCHOBHWST [IOXOA Ha aKuMs € W3YUCTIeH Kato 3a YMCTIUTEN e W3Non3BaHa HeTHata nevanoa,
noanexalla Ha pasnpesieneHue Mexay npuTexatenuTe Ha OBMKHOBEHM kLK.

Cpeﬂ,HOI'IpeTeI'J'IeHVIFIT 6p01?1 aKUuu, U3Non3BaH 3a U3YKCNABAHETO Ha OCHOBHUA OOXOA Ha akuus,
KaKTO V| HeTHaTa neyanba noanexawla Ha pasnpeneneHne Mexay npurexarennte Ha 06vKHOBEHM
aKUWOH|2pUTE, € KaKTO creaBa:

30.06.2016 30.06.2015

‘000 nB. ‘000 nB.
CuetoBopHa neyan6a/3aryba (27) (29)
KOpeKLI/IFI no un. 10,an.3 ot 34CHL
- HaMallleH C NPUXOoANTE OT NPeoLieHKa Ha HeABMXMUMUTE

Mot
- YBENMEH C pa3xo4uTe OT NpeoLeHKa Ha HEeABWKMMUTE
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®uHaH(oB oTyeT
30 tonu 2016r.

VmoTi
- HamaijeH ¢ neyanda oT npoaax6ba Ha HeABMKUMM UMOTH
- yBenvj4eH ¢ pasnukata Mexay npoaaxHara ueHa u cbopa

Ha uctopunyeckata LieHa Ha HeABKUMUTE UMOTU 1

BCWYKH NOCnefBalLy pasxoam, BoeLy A0 yBenuyeHve

Ha BafiaHcoBaTa CTOMHOCT

Mevanfya, nognexaia Ha pasnpeaenenve (B neea) (27) (29)
CpegHonpeTerneH 6pon akumm 160300 160300
OCHOBEH [AO0XOA Ha aKuua (neBa 3a aKuus) (0.17) (0.18)

[loxoa|Ha akuua 3a pasnpefenelne cbrmacHo e
MU3nckeaHusaTa Ha 4n.247a ot THLProBCKMA 3aKOH

Opyxeqteoto e 3agbmkeHo cbrn. yn.10 ot 30CUL pa pasnpepenu Han-manko 90 % ot
nevantfata,nognexalla Ha pasnpegeneHue.

20.Cnenku cbC CBbp3aHu nuua

Cebp3ghuTe nuua Ha [pyxecTBOTO BKMKOYBAT aKuMoHepuTe Ha [IpyXecTBOTO, KMK4Y0B
yNpaBrisHCKM NepcoHan v Apyru CBbp3aHn NiLa onucaxm no-Aony.

AKO Hel e M3pU4YHO YNOMeHaTo, TpaH3akuMuTe CbC CBbP3aHM NWLA He Ca M3BbpLIBaHW Npu
cnewumalnim ycnoBms 1 He ca NPeoCcTaBsHW UK NONyYaBaHU HKAKBM rapaHLmK.

20.1.Coenku cbe cobcTBEHUUM

30.06.2016 31.12.2015
‘000 nB. ‘000 nB.

Bu Becta Xonauwnr EAL] - no porosop 3a 3aem,curn.un.114,an.8,1.2 ot 23 130
3akona 3g 30N Ha LUK
3K Hagexna ALl-npaBo Ha cTpoex-aBnoBo/BbKCTOH 1868
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®uHaH(oB OTYeT
30 toHm 2016r.

20.2.Cnenku ¢ apyru CBbLP3aHu nuya

MNan WueepT AL- LlecnoHeH gorosop 75
B.0.K. Al LlecoHer gorosop 11
Beraryp 0O[- Llecvoren aorosop 4
Bpons OCI- Liecroren gorosop 5
CTM Hanértma EOOL- Llecronen gorosop 9

20.3.Caenku ¢ KNKOYOB yNpaBneHCKU NepcoHan

KriouoBns ynpaBneHckn nepcoHan Ha [lpyXecTBOTO BKMKYBA YMEHOBETE Ha CbBETA Ha
OMPEKTPpUTE. Bb3HArpaxaeHMaTa Ha KIOYOBWS YNPaBMEHCKW NepcoHan BKIOYBAT CReaHuTe
pasxogj:

30.06.2016 30.06.2015
‘000 nB. ‘000 nB.

KpaTKo[po4HM Bb3HarpaxaeHus
3ahnaru
Papxoau 3a coumarnym ocurypoBkm

0610 |paTKOCPOUHM Bb3HArpaxaeHus

O6wo Bb3HarpaxaeHue

20.4.Canpaa kbM Kpasi Ha nepuoaa

30.06.2016 31.12.2015
‘000 nB. ‘000 ns.

BaemaHus o1 :

- CobdTBEHMUM

Bun Becira Xonanxr 1 1
- Apyry cBbp3aHu nuua

Max WHsecT AL 309 309
B.O.K AQ 13 13
Beratyp 00 4 4
Bpons OO[ 5 5
CTM Hiapexpa EOOL 9 9

O6wo B3emMaHus OT CBbP3aHu Nuua 341 341




WHeecTMbHT MponbpTtue ALCKL, 28
®uHa joB oTHET
30 toHu| 2016r.
3aabniKeHns KbM
- CobdTBEHMLM
Bu-Becra Xonauur EAL -40 xun.ne. AMNO,nuxsu -110 xun.ns/texywu/ 150 150
Bu Becira Xonaur EAJ] — gorosop 3a 3aem/HeTekyLu/ 254 232
Bu Beclra Xonauur EA] — np.aoroBop 0BekT YepHomopely 36 36
30K Hpgexaoa A~ ctpoutenHo obeslleTeHve c/y npesocTaBeHo nNpaso 442 442
Ha CTpgex/HeTexyLym/
- D.pynl CBbp3aHu nuua
Man MHeect Afl/Bu-Becta MHBect A[l/ — aBaHC 3a npexebprsHe Ha
npaBoTP Ha CTPOEX/HETEKY LMW/
MaH Wrsect ALl/Bu-Becta uBecT ALl/ — 22 xun.nB.NpOEKTaHCKM yCnyru
Osuya Kynen YNW-lll/rexkywm/
Bect TB/BTB/EAL - no gorosop 3a peknama/HeTekyLym/
- YnpaBsneHcKn nepcoHan
3a BB3HarpaxgaeHns 1 CoumanHi OCurypoBKu 48
Obwo BagbLNKEHNA KbM CBBLP3aHU NKLA 930 903

21/ Llenn n nonuTtuka Ha PBKOBOACTBOTO NO OTHOLLEHWe ynpaBneHne Ha pUCKa

BerleacTsne Ha W3non3BaHeTo Ha (PUHAHCOBW WHCTPYMEHTU [IPYXECTBOTO € M3MOXEHO Ha
nasapeH pUcK 1 NO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BanyTHUSA KYPC, NUXBEH PUCK, KAKTO 1 PUCK

LEeNHOC

LiEHTP

T Ha [IpyxecTBoTo. YNpaBneHWeTo Ha pucka Ha [IpyxecTBOTO Ce OCblUecTBsBa OT
HaTa agMUHUCTPaLMa Ha [lpyxecTBOTO B CbTPYAHNYECTBO CbC ChBETA Ha AMPEKTOPUTE

ot ﬂpj\:ﬂHaTa Ha KOHKPETHM LEeHW, KOeTO Ce Ab/KNW Ha onepaTuBHaTa U WUHBECTUUMOHHAaTa

I'IpMopu TET Ha PBLKOBOACTBOTO € Aa OCUrypWn KPpaTKOCPOUHUTE N CPpefiHOCPOYHU NapUyHKU NOTOLN,
KaTo HaMann nnaraHeTo CuM Ha PUCK. ﬂ,'bﬂrOCpOLIHVlTe ¢)V|H8HCOBVI WHBECTULUK CE YynpaBnABar,
TaKa 4¢| 4a uMat AbnrotTpalHa Bb3BpallaeMocCT.

21.

1.BanyTeH puck

CrenkifTe Ha ApyXecTBOTO Ce OCbLUECTBABAT B HbArapcku nesa U B €BPO,KOETO € C (uKCupaH
KYPC KM bvnrapckusaT nes. MNopagu ToBa [pyXecTBOTO He € U3NOXEHO Ha BanyTeH puCK.

21.

2.JlnxseH pUck

MonutijkaTa Ha [IpyKEeCTBOTO € HacoyeHa KbM MWHUMM3MPaHE Ha NNXBEHUS PUCK Mpy
AbAroTpaiHo UHaHCUpaHe.

21.

3.KpeauteH puck




MHBect
PuHaH(
30 roHu

W3nara
CTOMHO

pony:

Mpynm 4
Mapu 1
Topros
banan{

LOpyxec
KOHTpa

nHop

PwkoBc
ca bwr

MBHT MponbpTie ADCKHL 29
OB OTYeT
2016r.

€70 Ha [IpyXecTBOTO Ha KPEAWTEH PUCK € OrpaHideHo g0 pasmepa Ha banaHcosarta
ST Ha (PMHAHCOBMTE aKTVIBM, MPWU3HATM KbM faTata Ha bBanaHca, KakTo e MOCOYEHO Mo-

30.06.2016 31.12.2015

‘000 ne. ‘000 ne.
DUHAHCOBW aKTVBW — 6anNaHCcoBW CTONHOCTW:
napwuyHM CpeacTea 1 1
CKU M pYIv B3EMaHus 366 366
OBa CTONHOCT 367 367

TBOTO pPEOOBHO Cnean 3a HeusMbNHEeHWE Ha 3adb/MKeHUATa Ha KNWEHTUTE U Ha APYIn
€HTU KbM |ﬂ[ﬁ)Y)KeCTBOTO, yCTaHOBEHN WHOMBUAOYaNHO WUNW Ha rpynk, WU M3NON3Ba Tasu
WaLMA 3a KOHTPON Ha KpeauTHUA pUCK.

0CTBOTO Ha HDY)KGCTBOTO CYNTa, Ye BCUYKK ropecnomeHaTu (bVlHaHCOBI/I aKTNBK, KOUTO He
n O6€3LLeHﬂBaHM M HE Ca NpPOCpodeHN Mpe3 npeacrtaBeHUTe OTYHETHU nepuoan, ca

(DUHAHCOBW aKTUBM C BICOKA KPEAUTHE OLIeHKa.

HOpyxed

Mo otk
PUCK K1
XapaKT:

Kpeau
Heobes
Tbi Ka
PENTHH

21.

Apyxeq
no nor

TBOTO HE € NpefocTasnno (*)MHaHCOBI/ITe CW aKTVBM KaTo obe3neyeHme no OpYyru CAenku.

OLUEHe Ha TbPrOBCKUTE W ApYrv B3eMaHus [pyXecTBOTO He € U3NOXEHO Ha KpeauTeH
bM HUTO €fH OTAENEH KOHTPAareHT UNi KbM rpyna OT KOHTPAareHTH, KOWTO UMat CXOAHM
3PUCTUKM.

HUAT PUCK OTHOCHO Napyh U NapuydHKM eKBUBANEeHTW, CpeactBa Ha NapudHUA Nasap,
1eYEeHN O6J’1MI’8LLMM v epnBatmBHU (bVIHaHCOBI/I MHCTPYMEHTU Ce CHMUTA 3a HECHLLECTBEH,
'O KOHTpareHTuTe ca BaHku ¢ no6pa penytauua U BUCOKa BbHLLUHA OLeHKa Ha KpeauTHUA

4.JlukBuaeH puck

TBOTO NOCpeLla HyXauTe Ch OT NNKBUAHW CpefCTBa KaTo BHUMaTENHO cnean nnawaHmuaTa
ACUTENHUTE NNaHoBe Ha AbNrocpoudHuTe q)MHaHCOBM nacuen, Kakto WU MNpPorHo3uTe 3a

BXO,ELQL&M M U3XOA4ALLM NapU4HK NOTOLM, Bb3HMKBALLM B X04a Ha onepatuBHaTa [EVHOCT. HY)KLWITG

OT NKK
KaKTo v
- 33 ne
CpaBHs
To3n &
HYXaWT

Hpyxec
Cpepct
npoga

WOHW CpeacTsBa ce CNefsT 3a pPasniiHin BPEeMEBW NEPUOAN EXELHEBHO U eXECEAMNYHO,
Ha ba3ara Ha 30-gHeBHI NPOrHO3W. HyxauTe OT NKBMOHW CPeACTBa B AbNTOCPOYEH NnaH
progmn ot 180 u 360 gHuM, ce onpenenaT MeceuHo. Hyxaute OT napuuyHu CpeacTea ce
33T CbC 3aeMUTe Ha Pa3nosoXeHe 3a aa 6baaT YCTAHOBEHW M3NULWBUY UK AeDUUNTL.
Hanu3 onpedens Aanu 3aemute Ha pasnonoXeHue e Ca AOCTaTbuHi 33 Aa MOKPUAT
e Ha [IpyxeCcTBOTO 3a nepuoga.

TBOTO AbPXW Napu B 6pol, 3a Aa nocpella NUKBUOHUTE CU Hyxay 3a nepuoam Ao 30 AHw.
Ba 32 AbNTOCPOYHITE NUKBUAHM HYXOW Ce OCUIYpsABAT Ypes 3aeMU B CbOTBETHUA pasmep 1
(6a Ha 4bArOCPOYUHM PUHAHCOBM AKTUBM.




WHBecTMbHT Mponbptuc ACUL 30
®uHaH(oB OTYeT
30 ronuf 2016r.

Kem 3D toHn 2016 r. napexute Ha [OTOBOPHUTE 3aAbiKEHUS (BKMIOUUTENHO NIMXBEHUTE
nnawatms) Ha [pyxecTBoTo ca 0000LeH KaKTo cneaga:

30 roHn;2016r. Kpatkocpoynu Ouxnrocpoynu
Lo 12 meceua Ot1p05 Haa5
roAuHM FOAWUHM
‘000 nB. ‘000 ns. ‘000 nB..
Tbproediu U ApYrv 3af4bINKEHUs 316 4757 -
Obwo 316 4757 -

B npefi{xoaHna nepuoa nagexure Ha JOTOBOPHUTE 3aObiKeHWs Ha [pyXecTBOTO ca 0606LLeHM
KaKTo Clega:

31 nexemspu 2015r. KpaTtkocpoynu Awnrocpoynu
o 12 meceua Or1pm05 Han 5
rOANHU roaAvHU
‘000 nB. ‘000 ns. ‘000 n..
TBProBakv U ApYry 3aabmKeHNs 311 4735
Obwpo 311 4735

CTOMH(|CTUTE, OMOBECTEHM B TO3W aHaNM3 Ha NMAAEXUTE Ha 3adbfKEHWATa, NpeacTaBnAsar
HEAUCKDHTUPAHUTE NapuyHM NOTOUWM MO [JOFOBOPUTE, KOWTO MOFaT fa Ce pasnuyasar oT
DanaHCoBUTE CTOMHOCTU Ha 3a0bIKEHUSATA.

21.5.KaTeropuu domHaHCOBM aKTUBM U NacUBH

BanaH(oB1Te CTOMHOCTU Ha (PUHAHCOBUTE aKTMBM M Nacveu Ha [pyxecTBoTo MoraT Aa 6baar
NPEACTABEHN B CNEARUTE KATEropuu:

dJMHa#coau aKTMBM NosicHeHue 30.06.2016  31.12.2015
‘000 n.. ‘000 ns.

BaemdHus;
TBp|OBCKX 1 APYrN B3EMAHUS 366 366
Mapi4 1 Napu4HKU eKBUBANEHTM 1 1

367 367




MHBectMbHT Mponbptue ALCUL 31
®uHaHGoB oTyeT

30 roHK 2016r.
®uHaycoBU nacuBu 30.06.2016  31.12.2015
‘000 ns. ‘000 n..
®uHar|z0BK NacUBK, OTYUTaHKU NO aMOPTU3UPaHa CTORHOCT:
Tekyw)s nacvewm:
3aenu
TBPIOBCKM W APYTY 3a4bIIKEHUS 316 311
316 311

2Z.MonuTnKa ¥ NnpoueaypyM 3a ynpaBneHue Ha kanutana

LlenuTe Ha [lpy)eCTBOTO BbB BPb3ka C yNpaBneHWe Ha kanurana ca:

fla ocurypu cnocobHocTTa Ha [lpyecTBOTO Aa NPOABIKM Aa ChLIECTBYBA KaTO AEWCTBALLO
rlpeanpusaTue U

/la ocurypu afiexkBaTHa peHTabUMHOCT 3a akLmoHepuTe.

KaTo Orjpeens LeHata Ha NpoAYKTUTE 1 YCNyruTe CY B CbOTBETCTBME C HUBOTO Ha prcKa.

[pyxe(TBOTO ynpaBnsiBa CTPyKTypaTa Ha Kanwutana w npasu HEOOXOAMMWUTE MOMpaBkuM B
CbOTBE[ICTBUE C NPOMEHUTE B MKOHOMMYECKaTa OOCTaHOBKA M PUCKOBMTE XapaKTEpUCTUKM Ha
CbOTBE{fHUTE aKTMBM. 33 Aa NOAAbPXA MNM KOpUrMpa Kanutanosara CTpyKTypa, [pyXecTBoTo
MOXe [ja NPOMEHN CymaTa Ha AVBUAEHTUTE, M3NNaLaHn Ha aKLMOHepUTe, Aa BbpHE KanuTan Ha
aKLMOHEpWMTE, fia eMUTMPa HOBW aKUyW Unv Aa NPOJaZe akTMBY, 3a Aa HaManu 3adb/IKEHATa CH.

23.CubuTna cnen pnaraTta Ha 6anaxca

He ca Bb3HWKHaNK kopurmpatyy CbbuTnA unu 3HaYUTENHW Hekopurupalm cbbutus cnep Aatarta
Ha CbCTaBsHe Ha HanaHca .




