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»KYAHTYM JIUBEJIOIIMBHTC” AACHIL

1.OPFTAHU3ALIUS U JIEHHOCT HA JIPYKECTBOTO

SKYAHTYM JUBEJOIIMBHTC” AINCHLL (,,JApyxecToTo”) e nyOAMHHO aKIMOHEPHO APYKECTBO ChC
cnelMaiHa HHBECTHUMOHHA Liel 3a CEeKIOpUTH3MpaHe Ha HeABWKUMM uMoTH. Cwriacio §1. 1.1 or
JlombauuTenHnTe pasnopeildM Ha 3akoHa 3a JpylKecTBata ChC CrelMalHAa WHBECTHULMOHHA  LIEn
,,CeKIopuTH3alMs~ e JAeHHOCT, MPU KOATO BelllHW npaka (Mparo Ha COOCTBEHOCT W IPABO Ha CTPOEK) BBHPXY
HEJBKHMH HMOTH WM T1paBa BbpPXYy HNapUUYHM B3eMaHuWs, BKOYMTENHO W ObAcuiM B3eMaHWA, ce
MaTepUaIn3upaT B LIGHHH KHIKA, NpeylaraHu myoauuHo.

JlpyxecTBoTO € BrMcaHo Ha 4 HoemBpu 2005 r. B peructbpa Ha ThProBCKUTE Jpyxecrsa noa Ne 98521, tom
1315, erp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Coduiicku rpajicku CbJl, KaTO aKLIUOHEPHO JPYHECTBO ChC
CrelMaiHa MHBECTUIIMOHHA LIl M OCHIIECTBSBA NEHHOCT B CHOTBETCTBME C M3MCKBAHMATA Ha 3akoHa 3a
JIPY’KeCTBaTa ChC CTIeIIHATHA MHBECTULIMOHHA LieJ1 U 3aKoHa 3a NyONHYHOTO npejyiaraie Ha UEHHH KHIDKA.
JIpy»KecTBOTO € ¢ W3LAJIO BHECeH kanutan 650 xun. nepa, opmupaH oT napuynu BHocku. Ipe3 mecen suyapu
2006 r. ¢ pewenne Ha Coduiicku rpajicku Cbjl ¢ BNIMCBAHO MbpPBOHAYAHO yBENMYeHHe Ha Kanutana ot 150
XHIL. NIeBa.

Axuunte Ha JIpyxecTtBoTo ca 0OMKHOBEHHM. Oe3HANMYHM MOMMEHHM aKLUWW C MpaBO Ha riac, ¢ HOMHHAJIHA
cToiHOCT | f1eB Besika ejjHa. '

JlpyxecTBOTO € sinuensupado or Komucusara 3a Gpunancos Hansop ¢ Pewenne Ne 736 — JICHL] ot 30 Hoemepu
2005 r.

Anpec na ynpasienue Ha JlpyxecTBoTe Gellle CMEHEH ChIIacHO pelieHHe Ha aKIMOHEpUTE Ha PeJIOBHO 00110
cwOpanue u curtacHo petnedue Ne 3 na CI'C ot 18.08.2007 r. e:

rp. Codus

paiios ,.Jlosener”

KB. ,,Butoma”™

yi. ,,Koncrautun [lerkanor™ Ne 4

O6enyxeauto apyxectso Ha ,KYAHTYM JIMBEJIOTIMBHTC” AZICHL] e , Kondupma” AJL, rp. Codus.

C pewenue Ne 1003 — JICHUIL] na Komucusra 3a ¢punancor naazop ot 19.11.2014 r. e onobpeno peuenue 3a
cmsaHa Ha Oankara aenosutap. banka genosurap wa Jlpykecrsoro cuurado or 19.11.2014 r. e . Cocuere
JXKenepan Excnpecbank™ AJl, rp. Bapna.

JpyxecTBoTo € 0cBOOO/ECHO OT 06/1araHe ¢ KOPHOpPaTHBEH JAaHbK W pasnpejens AUBUACHTH B pasMmep Ha
muaumyM 90 npotienTa ot neyanbara 3a ¢uHaHcoBaTa roAHHA.

OHUHAHCOBH OTHETH KbM 31 MAPT 2015 r.
@OUHAHCOBHTE OTYETH €A M3IOTBEHH B ChoTBercrBHe ¢ MekayHapoauuTe cravjapru 3a ¢punancosa
OTYETHOCT.



6. CHETOBOJ/IHA ITOJIUTUKA

HpyxectBoTo H3roTess GUHAHCOBHUTE OTUETH B CHOTBETCTBHE C W3MCKBaHUATa MexyHapoiHUTe CTan/iapTH 3a
(UHAHCOBA OTHETHOCT, paspaboTeHu u nyonnKyeanu ot Komurera no MexyHapo/iH1 CUETOBOAHM CTaHiapTu.

DUHAHCOBUTE OTHETH C€ M3NOTBAT HA NMPUHLIMIIA HA NEHCTBAILIOTO NPEANpUATHE.

®UHAHCOBHTE OTYETH Ca B CHLOTBETCTBHE C BCHYKH H3MCKBAHWA HA BCEKU NPUIOKHM MEKJyHapoaeH
CYETOBOJIEH CTaHIAPT M passicHeHusiTa Ha [TocTOSHHMA KOMMTET 3a pasficHeHUA. DUHAHCOBUTE OTYCTH J1aBaT
uHdOpMalLIKs, KOATO € HeoOX0AMMa 3a B3EMAHETO Ha pelieHye OT noTpedurennTe Ha GUHAHCOBUTE OTHETH H
HA/IEXkK/IHA B TOBA, Y€ Te MPEJICTABAT JIOCTOBEPHO Pe3yNnTaTuTe U JUHAHCOBOTO CHCTOAHUE HA NPEANPHATHETO,
OTpa3siBaT MKOHOMMYECKaTa ChIMHOCT Ha ChOUTHA M ONepauMu, a He NPOCTO TAXHATa mnpasHa ¢opma, ca
HeyTpa/lH{, KOeTo O3Hauyapa, ye ca 0e3rnpucTpacTHM, €a NPEeANnasfiMBy U €a MMbJIHA BbB BCHUYKM ChIIECTBEHH
aCneKTH.

CuetoBojaHaTa noOJMTHKA Ha JIpyKeCTBOTO mnpejacTaBnsBa creunpuUHUTE NpUHUMNM, 0a3u, KOHBEHUMH,
MpaBuia ¥ MPAKTHKK, TPUETH OT NPEANPUATHETO NPH M3TOTBAHETO U MPEACTABAHETO HA PUHAHCOBUTE OTHETH.

MNAPU U ITAPHYHH EKBUBAJIEHTH

[MapuuynuTe ekBnBaneHTH Ha JpyKECTRBOTO ca NapuyHM CPeaCTBa B Kaca W DanKoBM cMeTKU. OTyeTHaTa BaiyTa
ua Jlpyxectsoro e Buarapeku nes. Oruernte Ha JIpy)KecTBOTO ca M3roTBEHH B bhiarapeku jiesa.

CJAEJKH BYYAKJIECTPAHHA BAJIYTA

CrienknTe B 4yK/JAECTPAHHA BAIYyTa Ce OTYMTAT MO BANYTHUTE KYPCOBE B JeHA Ha caenkata (¢ukcunr va bHb 3a
choTBeTHaTa BanyTa). [lonoxurennure W OTpHUATENHH KYPCOBH Pa3/IMKM C€ OTYMTAT B OTYETA 3a AOXOMMTE.
GukcupaH Kype Ha OBIrapcku JieB KbM €BpOTO € B choTHOWEHUe 1 eBpo = 1.95583 ns.

NPUXO,(M M PA3XOIH

anXOﬂ’b’[‘ C€ MpHU3HABa CAMO KOraTo € Bh3MOXKHO NPEAINPUATHETO Ja HMa HKOHOMMYECKH MTOJI3U, CBBP3aHH ChC
clienKara.

ﬂpuxo;lb'r ce OLeHsABAa M0 clripaBeaiuBaTa CTOMHOCT Ha NMOJAYYEHOTO WM NOJJIEKAIIO HA NOJIyYyaBaHe rjiatade
WKW BB3ME3AABAHE. Toit ce OlleHABA MO ChnpapeiliuBara CTOHHOCT Ha MOJNYYEHOTO HIM MNOANexallo Ha
noay4yaBaHc BBE3IME3AABAHE, KaTO CC OTYUMTA C}’M&T& OT BCHYKH T'I:pl"OBCKH OTCTBEINEH H KOJIHYECTBEHH paGOTH,
HallpaBeHH oT ﬂp)I)KECTBOTO. KOF&TO CTOKH HMJIM YCNYIH €€ pasMEHAT CPEUly CTOKH WK YCIYIH CbC CXOJAEH
XapakKTep U CTOF!HOCT, paSMHHaTa HE C¢ pasrnc:a{(ﬂa KaTo CAEKa, KOATO Cbh3/1aBa HpHXO,H,.

[TpuxoasT 0T npojlakbaTa HA CTOKYM Ce NPU3HARA, KOraTo ca OUAM U3NMBJIHEHN BCUYKH CNICABAILN YCIIOBHA:

a) NPEANpPUSTHETO € MPEXBBbPJIWIO Ha KylyBaya 3HAYMTEIHMTE PHUCKOBE M MOJI3M OT COOCTBEHOCTTA BBPXY
CTOKHTE;

6) MpeANnpUsTHETO HE 3arna3pa MPOABLIKABAIIO Y4YacTHE B YNPAB/ICHUCTO Ha CTOKHTE, JOKOJKOTO TO
0OMKHOBEHO CE CBBP3BA CHC COOCTBEHOCTTA, HUTO e)eKTHBEH KOHTPOJI Ha/l [IPO/IaBAaHUTE CTOKH;

B) CymaTa Ha NpHXo0/1a MOXKe HaeKIHO jJa Ob/jie oleHeHa;

I') BEpPOATHO € HKOHOMHYECKHTE MO/I3H, CBbP3aHH CbC CAEKATA, Ja Ce NOoMyyar OT NPeAnpUATHETO U
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J1) HAMpaBeHHTe Pa3X0/IH WIIM Te3M, KOUTO Lie ObAAT HaNpaBeHH BLB BPb3KA ChC C/IENKATA, MOraT HaAeXKIHO Aa
OBbOAT OLIEHEHH.

Korato pe3ynrarsT OT ejHa cjlelika 3a MpefocTaBsiHe Ha YCIAYyrd MOJKE Aa Cé OUEeHH HaJekJHO, MPHXOMALT,
CBBP3aH ChC cjienkara, TpadBa ja ce NMpuU3HaBa B 3aBMCHMOCT OT €Tana Ha 3aBbpPLICHOCT Ha CAE/lKara KbM
jJarara Ha GanaHca. Pe3ynTarsT OT €/1HA c/ieliKa MOJKe J1a C€ OLIEHH HaJIeW/IHO, KOTAaTO Ca M3MbIHEHHM BCHUYKU
cleaBalll YCIOBHS:

a) cymara Ha TpHUXoja Moske fa Objie HaJIexAHOo oLleHeHa ;

0) BepOATHO NMPEANPUATHETO L€ UMA HKOHOMHYECKH MOJI3H, CBBP3aHHN ChC CACIIKATA;

B) €TAITHT HA 3aBBPILICHOCT HA CACNKATAa KbM JlaTaTa Ha DanaHca MOKe HAJCHKIHO Ja Ce OUECHH: 1

r) pa3zXxoaMTe, HanpaBeHW M0 cAesiKaTa, KAaKTO M pa3x0IWTe 3a 3aBbpIUBAHE Ha ClE/KaTa MOXe HAIeKIHO Ja
OBbaaT OLiCHEHH.

PazxoauTte ce HauMCAsABAT MPU CHA3BaHE HA MPHUHLUMIA HA CLIOOCTABMMOCT C pealiu3upaHus TpUXOol [0
NPUHIMIA HA TEKYLLIOTO HaunciacHue. [{MBUAEHTHUTE ce NPU3HABAT, KOraTo Ce YCTaHOBH NPaBOTO Ha akilMOHEpa
Ja mojiyud niawmaHeto. [losyuyeHuTe JUBHAEHTH, C M3KIOUEHME HA Te3M OT MUHBECTULIMU B ACOLMMPAHU
JIPYKeCTBa, CE MPH3HABAT B MOMEHTA Ha Pas3lpeie/IeHUETO HM.

ITpuxoamn 1 pa3xoau 3a NUXBU C€ OTYMTAT MPH ClIa3BaHe Ha NPUHIIKNAG 32 TEKYILOTO HAUHC/IEHHUE.

JBJATOTPAMHHA MATEPUAJIHA U HEMATEPUAJIHU AKTUBH
WMo, Mamnunu, chophKenns 0 odopyaBane

MmMoTi, MaluuHK, ChopBKeHUA U 000pYyARAHE Ca MATEPHATHN AKTHBH, KOUTO!

a) ce AbpKarT OT NpEeANnpUATHETO, 3a Ja Ce M3I0J3BAT 3@ MPOMU3BOJACTBOTO WJIM JOCTAaBKaTa Ha CTOKH MM
YCIIYTH, 32 OTAaBaHe Moj HaeMm Ha JApPYTHd JMLia UK 32 aAMHHUCTPATUBHH LIENH;

0) ce oyakga 1a ObaT U3MOM3BAT MPE3 [I0BEYE OT €AUH MEPHOL.

JpyKecTBOTO NPU3HABA 32 AKTUB BCEKM OTJENECH UMOT, MallliHa, CLophikenue ninu obopyasane, Koraro:

a) € BEpOSTHO NPEANPUATHETO A NMOJY4YH B Obaciie MKOHOMUYECKH TOJI3U1, CBBP3aHK € aKTHBA: U

6) ceBecTOMHOCTTA HA aKTHBA 32 MPEANPHUATHETO MOXKE HAACKAHO 1a ObJie oliCHEHA.

Wmotnte, MallinHuTe, CHOPHKEHUATA U 000PYABAHETO Ce OLICHABAT TEPROHAYAIHO M0 ceBecTONHOCT.
CebecroiiHoCcTTa Ha €AMH WMOT, MalllMHa, ChOpbKeHue unu obopyaBaHe BK/IIOYBAa MOKYNHAara LEHa,
BKTHOYMTENIHO MHUTATa M HERB3CTAHOBHMHUTE JaHBLM BbPXY MOKYIKATa, KAKTO W BCHMYKM MpPEKH Pa3xoiu 3a
NPHUBEK/IAHETO HA AKTHBA B pabOTHO CHCTOAHME 3a MpeABUEHATa My ynoTpeda.

[Tpeku pasxoawu ca:

a) pa3xoaH 3a NOAroToBKara Ha 00eKTa;

0) pazxoau 3a NbpBOHAYANHa JoCTapka u 0OpaboTka;

B) pa3sxojid 3a MOHTaX;

r) npodecHoHanTHy XOHOpapH, HalIpUMEP Ha ApXUTEKTH H HHAKEHEDPH;

[Tocnenpanio oleHABAHE HA 3€MU M CIPAjii CE U3BBPIUBA 110 JONYCTHMUA alTepHATUBEH MOAX0.

3eMu ¢ Crpajy OTYMTAT MO MPEOLEHEHA CTOMHOCT, KOATO € CrnpaBe/UiuBata CTOHHOCT Ha aKTHBA KbM Jarara Ha
npeoiieHkaTa 6e3 BCUUKHM NocneiBany HaTPyNaHu aMOPTH3ALMK, KAKTO U MOCNeBAUTE HATPYIaHu 3arydu ot
obesuenka. Cripase/yiuBa CTOHHOCT € CyMara, 3a KOATO €JMH aKkTHB MoXe jJa Obie pasMeHeH MexKay
uH(hOPMHPAHHU U JKeJacllUM CTPaHU B NIPAKA CAEJIKA MOMEKLY HM.

Korato ©anaHcoBaTa cymMa Ha €AMH aKTHMB C€ YBE/lMYaBa WM HaMaldBa B pe3yiaTarT Ha [peoleHKa,
YBEITMYEHHUETO PECNIEeKTHBHO HaMaJICHHETO ce OTYMTA B pas3jena 3a cobcTBeHHs KanuTan B cratusTa "Pesepe ot
MpeolicHKK". YBEIWYEHHETO OT NMPEOLEHKa Ce IMPU3HaBa 3a NMPUX0 JOKOJIKOTO ChOTBETCTBA HA HAMANEHHE OT
MpPEOlICHKA Ha ChIIMA AKTHB, KOETO NPEH TOBA € MPHU3HATO 3a pa3xo/l.



PezepBa OT NPEOLEHKH, BKIIKOYCH B coOCTREHMS KAIWUTAl, ce MPEXBLPIS JIMPEKTHO KbM HepasnpeaeneHara
neyanba npu npojax6ba, OpakyBaHe WM U3BaKJaHe OT ynoTpeda Ha NPEOLIEHEHHN 3EMI U CrPaH.
[TocneaBalloTo OLEHABAHE HA MAILMHUTE, CLOPBIKEHHATA H 000PY/BAHETO €& U3BBPIIBA O NPENOPBLYUTETHUA
noaxona. Crea MbPBOHAYANHOTO MPU3HABAHE 32 AaKTHB BCSAKA MalllWHA, CHOPHKEHME MM 00OpyaBaHe ce
oTYHTAT MO ceBecTONHOCTTA Ha aKTHBA 63 BCHYKK HATPYNaHu aMOpTH3alMK, KaKTO U HaTpyrnaHuTe 3arybu ot
obesnienka. Hanpasenure o0e3leHKM €€ OTUMTAT KAaTO Pa3xod W Ce€ NpU3HaBaT B OTYETA 3@ NMPUXOAUTE M
pazxo,uﬁTe 34 CbOTBETHHA TICPHO.

3a HauMcieHue Ha amopTuszauus ce wusnonsea Jluwelnuat meroa. Jlunelinara amopTuzanus BOAM IO
OTYHMCABAHETO HA €[HA NMOCTOAHHA CyMa Mpe3 MOJE3HUS JKMBOT Ha OTACHHUTE rpynu akrusu. [lpara na
CBHUIECTBEHOCT 38 MaTepUANTHUTE IparoTpainu aktusu e 700 nB.

[Ipy pasmsHa Ha MMOT, MallMHA, CbOpBKEHWE WM 00OpyABaHE 3a CXOJEH aKTHB, CeOecTOHHOCTTa Ha
ﬂpH,ﬂOGHTHH AKTHB € paBHa Ha Oanancosara CyMa Ha OTAanceHHs akKTHB KU HE CC OTHHUTA HHKaKea rnevyanda uin
3aryoa.

3a UMOTH, KOHUTO €€ CTPOAT MiIM pazpaboTeaT 3a OBJCLIO M3II0/3BaHE KATO HHBECTHIIMOHHH HMOTH Ce npuiara
MCC 16, noKato CTPOMTENCTBOTO WM pa3pabOTBAHETO € 3aBLPINCHO, B KOWTO MOMEHT HMOTHTE CTaBar
WHBECTHLIHOHHH HMOTH. '

Jbarorpaiinn HeMaTePHAIHH AKTHBH.

JIbAroTpaiiHuTe HEMAaTePUATHH aKTUBY C€ OLIEHABAT THPBOHAYANHO N0 ce0ecTOHHOCT.

CebecToitHOCTTa Ha €JMH HWMOT, MallWHa, CHOpPBKEHHe WM O0DOpy/ABaHE BKIIOUBA MNOKYIHATA LEHA,
BKJIIOYMTEJIHO MUTATa M HEBB3CTAHOBUMMHTE JAHBLM BBPXY MOKYMKATa, KAKTO W BCUYKH [PEKH Pasxoad 3a
NPUBEKIAHETO HA aKTHBA B pabOTHO CHCTOAHME 3a NPeABH/AEHATA MY YnoTpeba.

[TocnenBaiioTo OLEHABAHE C€ U3BBPILUBA MO NPEenopbuHTeNHud 1n0Ax0/. Cnesl MbpBOHAYaHOTO NPH3HABaHE 34
AKTMB BCEKH bJIFOTPACH HEMATEPUAJICH aKTHUB CE OTHHUTA 10 cebeCTOHHOCTTa Ha aKTHBa 03 BCHYKH HATpyTaHH
amMopTU3aIMM, KaKTO ¥ HAaTpynaHuTe 3arybu ot obesuenka. Hanpasenure 06e3leHKr ce OTYUTAT KaToO Pasxoll U
ce MPU3HABAT B OTHETA 3a NPUXOAMTE U PA3XOJAMTE 3a CbOTBETHUA NEPHOL.

3a mauucnenue Ha amopruzaums ce wuznonspa Jluweiinuar meron. Jluueiinata amopruzaums BOAW 110
OTYMCIIABAHETO HA €J1HA MOCTOAHHA CyMa [1pe3 MOJe3HUs JKUBOT HA OTACTHUTE IPYIH aKTHBMU.

[Ipara na cBLUIECTBEHOCT 3a MaTepPHAITHHTE JBAroTpaitnu aktueu ¢ 700 as.

JOT'OBOP 3A CTPOUTEJACTBO

JloroBop 3a CTPOMTENCTBO € JOrOBOpP. B KOMTO € AOrOBOPEHO KOHKPETHO CTPOMTECTBO HA aKTWUB HIH HA
CBhBKYIIHOCT OT aKTHBH, KOWTO Ca B T7ACHA B3anMHaA BPb3Ka WIIN B3alMHAa 3aBHCHUMOCT 110 OTHOLUCHHUE HA TEXHHA
MPOEKT, TEXHONOTHs U QYHKIMS, KpaliHa Lie/1 WK Npe/iHa3HaYeHHe.

[TpuxonTe ¥ pa3XoAUTe CE€ MPU3HABAT YPEe3 OTHACAHE KbM €Tafl Ha 3aBbpPLUIBAHE HA 0r0BOPA.

[TpuxoauTe No A0roBopa CLOTBETCTBAT PA3XOJMTE NO A0rOBOPA, HANPABEHH HA €Talla Ha 3aRbPLIBAHETO, KOETO
BOJIM JI0 OTPa3sBaHE Ha NPUXO/IH, PA3XOAU U NMeyanda, KOWTO MOTaT /ia C€ OTHECAT KbM 4acTTa OT 3aBbplLicHaTa
pabota.

AKO pe3yaATaThT N0 A0r0BOPA 3a CTPOUTENICTBO MOXKe Aa Objie NpeABHICH HAACKAHO, NPUXOAUTE H PA3XOAHUTE,
CBBbP3aHH C JOrOBOPA 3a CTPOMTENHATA ACHHOCT, cieasa Aa ObaaT NpU3HATH 32 [PUXOJH H Pa3XoJH ChOTBETHO
ype3 CHIIOCTABSIHE HA eTana Ha M3[IBIHEHHE Ha JOrOBOpHATA AEHHOCT CNPAMO JaTara Ha NPUKIIOYBAHETO Ha
Hananca. O4aksanuTe 3arybu 1o I0roBopa 3a CTPOMTEIHATa ACHHOCT He3abaBHO ce MPHU3HABAT KaTo pasxojl.



MHBECTHIIMOHHU UMOTH

JIpyKeCTBOTO OTYMTA MHBECTULIMOHHM HMOTH KaTo MMOT (3€Ms WM Crpajia, Mili YacT OT Crpajia, MiM H JiBeTe),
MO-CKOPO 32 MOMy4aBaHe Ha MPUXO0IU OT HAeMHU MITK 32 YBeJIMYaBaHe CTOWHOCTTA Ha KaluTasia, WK U 3a JIBETe,
OTKOJIKOTO 3a:

a) M3MN0J3BaHe MPH NMPOMW3BOACTBOTO MJIM JOCTABKATA HA CTOKM WM YCIAYIM WK 33 aJIMHHUCTPATHBHU LIE/H;
HITH

6) nponaxba B pamkuTe Ha 0OMYaliHaTa CTONAHCKA JEHHOCT.

JIpyKecTBOTO OLEHSBA MHBECTHLHOHHMAT MMOT NbPBOHAuYanHO Mo Herosata cebecroinoct. Pasxoaure no
CcJeJiKaTta ce BKJIHYAaT B NbpBOHavYalHaTa OUEHKA. CEGCCTOﬁHOCT'Ta Ha 3aKYIEeH WHBECTULMOHEH UHMOT BKJIIHOYBA
HEroBaTa MoKymnHa [eHa ¥ BCAKAKBU Pa3Xx0/i¥, KOUTO MPSAKo Morar Aa My Obaar npunucany. Pasxoaure, Kouto
MOrar Mnp#axko na 61>,aa"r NpUNMUCaHH, BIJIIOYBAT HarpHMeEp I'IpO(bCCHOHaJ'IHHT‘e XOHOpapH 34 IpaBHH YCIYI'u,
JI@HBLIH N0 NPEXBBPIAHE HA UMOTA U JAPYI'H Pa3XOJiU 10 CAENIKATa.

CebecroiiHocTTa Ha HHBECTHLIHOHEH MMOT, MOCTPOEH MO CTOMAHCKH HAYMH, € Heropara CEGGCTOﬁHOCT KBM
JaTara, Korato CTPOMTENCTBOTO Ml pa3paboTeaneTo e 3aBbpiieHo. Jlo Ta3u aara [pyxectsoto npunara MCC
16 UmoTH, MaluiuHM, ChOpbkeHHs v obopyasane. Ha Tasu nata MMOTHT CTaBa MHBECTULIMOHEH MMOT # Ce
npunara MCC 40.

CHE,I{ NbpBOHAYANHO NMPH3HaBaHE HHBCCTHLIHOHHHAT HUMOT CC OoLCHABA MO ClIpaBCJIHBa CTOHHOCT H MpOMEHHUTE
B CMIpaBe/UIMBaTA CTOMHOCT TPAOBA ce MPU3HABAT B OTYETA 3a JOXOAMTE 3a chOoTBeTHUA mepuos. llpunara ce
MOJglia Ha CclipaBejlivBa CTOMHOCT. CnpaseﬂnnBaTa CTOHHOCT Ha WHBECTULIMOHEH HMMOT € 0DHKHOBEHO
HEropara I[asapHa CTOMHOCT. Cl'[paBB,[LHHBaTH CTOMHOCT ce OlHcHABA KaTo Hﬂﬁ—BCpOHTH&Tﬁ 11eHa, KOATO
HOPMAJIHO MOXeE Ja ce MOJIyYyd Ha nasapa KbM jarara Ha OajaHca B CbOTBETCTBHME C ONpEJC/eHHETO 3a
cripaBe/THBa CTOHHOCT.

[TocneaBaiuy pasxojy, CBbP3aHU C WHBECTHIIMOHEH MMOT, KOHTO Beye € OWil npu3HaT, ce MpuOaBAT KbM
f6anancopaTta cymMa Ha HMHBECTHLMOHHHSA HMMOT, KOTaro € BEpPOATHO, 4e JpyxecTBOTO Lie noiydyd Obaelin
MKOHOMMWYECKH W3r0/IM, HaIBULIIABAILM MbPBOHAYAIHO OLIEHEHATa HOpMa Ha MpeJACTaBiHe Ha ChIIECTBYBAlAS
HHBECTHLIHOHEH UMOT. Benuku apyru nocaeasauiy pasxoau Tpabsa ce npH3HaBaT KaTo pasxojd B nepuoja, B
KOWTO ca NMOHECEHH.

JIpy’KECTBOTO NPEXBHPIA OT MAM B WHBECTHLIMOHEH MMOT CaMO KOraro MMa NpoMsHa B H3IMOJI3BaHETO,
JlOKa3zaHa 4upes:

a) 3amoyBaHe Ha MOM3BAHETO OT COOCTBEHHKA 3a MPEXBBP/IAHE OT WHBECTHMLMOHEH HMMOT B [OJN3BaH OT
cobOcTBEHMKA H MOT]

6) 3anmouysase Ha pas3paboTBAaHETO ¢ Les Mpojaxda 3a NPexXBbPIsHE OT MHBECTULMOHEH MMOT B CTOKOBO-
MaTEpHAJICH 3anac:

B) Kpail Ha MON3BaHeTO OT cODCTBEHMKA 3a NMPEXBBPIAAHE OT MOA3BAH OT COOCTBEHUKA UMOT B MHBECTHLIHOHEH
HMOT;

) 3anoyBaHe Ha OMNEPATHBEH JM3WHI KbM Apyra CTpaHa 3a MPEXBBPJAHE OT CTOKOBO-MaTEpHalleH 3amac B
MHBECTHIMOHCH HMOT, HIIH

J1) Kpaii Ha CTPOMTEJICTBOTO MJIM pa3pabOTBAaHETO 3a MPEXBBLPJAHE OT MMOT B NPOLEC HA M3rPaXKaaHe WIIH
paspaborsatne (o0xBanat or MCC 16 MMOTH, MalLIMHK, CHOPBKEHHA U 000pYABaHe) B MHBECTULIMOHEH MMOT.
AMOpTH3a1MS HA UHBECTULIMOHHUTE UMOTH HE C€ HAUMCIISBA.

MHBECTHIIMOHHUTE MMOTH Ca OLEHEHM MO CNpaBe/U/IMBA CTOMHOCT OT HE3ABMCHUM JIMUEH3MPaH OLECHUTEN Ha
6aszara Ha JCHCTBUTENHOTO CHCTOSHME M YCIOBMS HA Ma3apa KbM JaraTa Ha OLEHKAara U MpeAcTaBnsBaT HaM-
BEPOATHATA LIeHa, KOATO HOPMAIHO MOJKE JIa Ce MOJy4YH NPH NpsKa CAeika MexX/y Kenaeuy 1 HHpopMupaHH
npojiaBayn M KyrnyBayu KbM Tasu jarara. CrnpaBeyiHBaTa CTOMHOCT Ha MHBECTHUHOHHHTE HMOTH KbM 31 mMapT
2015r.e 11 058 318 5iB.



OUHAHCOBH HHCTPYMEHTH U MHBECTHIIUH

(DUHAHCOB MHCTPYMEHT € BCEKM JOrOBOp, KOHTO Mopakkaa eHOBPEMEHHO KaKTO (PUHAHCOB aKTHUB B €HO
Hp@ﬂﬂpHHTHC._ Taka H Cl)HHaHCOB NacHB WIH KanuTaloB HHCTPYMEHT B ApYyro npeanpyusaTHe.

@®UHAHCOB aKTHB € BCEKH aKTHUB, KOHTO e:

a) napm;

) JoroBOPHO MPABO 3a NOJyYyaBaHe Ha Mapy WK Apyr (UHAHCOB aKTHB OT APYro MpenpusTie;

B) JOrOBOPHO MPaBO 3a pa3MiHa Ha (UHAHCOBM HMHCTPYMEHTM C JPYIO NPEANpUSTHE NPH MOTEHLIAATHO
6GraronpuasTHH YCIIOBUSA,

I') KanuTan0B MHCTPYMEHT Ha JAPYro NnpearpusTHe.

(DUHAHCOB MACHB € BCEKH Macus, KOHTO npeiacrapiigea J0roBopHO 3a0b/TAKCHHE!

a) J1a ce /1a/iaT Napyu UM HAKaKbLB (PMHAHCOB aKTUB Ha JIPYTo NpeanpusTHe,

6) ma ce pasmeHaT (MHAHCOBM MHCTPYMEHTH C JPYrO NpeAnpuaTHE NP MOTEHIMATHO HEONaronpuaTHU
YCIOBHSA.

KanutanoB MHCTPYMEHT € BCCKM JIOTOBOP, KOWTO OCHrypsBa OCTaTbhbyHa CTOHHOCT B aKTHBHMTE Ha JAJACHO
MpenpusTHe Ciejl NPHCHAAaHeTO Ha BCHYKU HErOBH MACHBH.

[Mapuusu (MHAHCOBM AKTHBM M MAacHBM (HapW4aHH 3a KPATKOCT NapuyHH (PMHAHCOBM MHCTPYMCHTH) ca
(MHAHCOBM AKTHBH ¥ NACHBH, KOUTO 11ie¢ GBJAT MOJYYeHH WK MIATEHW KaTo (PUKCHPaHH WU ONpeneTHMu
Napu4yHU CYMH.

DuHaHCOBUTE HHCTPYMEHTH BK/TIOYBAT KaKTO MNbPBHYHH HHCTPYMECHTH, Ka’i"()- B3eéMaHHA, 3adbIKEHHA H
KAMWTAJIOBH LEHHW KHWKA, TAKa M JCPHBATHBHU MHCTPYMEHTH, KaTo (MHAHCOBU ONUMM, (QIOYBPCH H
(1)0py’bpﬂ,HH CICNKH, TUXBCHHU CAITOBE H BaJlYTHH CallOBe.

CripaBeiyiiBa CTOHHOCT € CyMaTa, 3a KOATO €/IMH aKTHB MOXe ja ObJie pa3sMeHEH WK €/IHH MacHB — YPeeH,
MEKIY 0Ope OCBEIOMEHH M JKEAELUM CTPAHU B YECTHA C/ACIKA MOMEKAY UM.

JluxBuTe, IMBHAEHTHUTE, 3aryOnuTe W neuyanduTe, CBbP3aHu € JaAeH UHAHCOB WHCTPYMEHT WJIA KOMIIOHEHT,
macnc{muupan Karto (pHHaHCOB nacus, TpﬂGBa Ja ce NpeacTaBAaAT B OTHETA 334 10X0/4a KaTo pa3xol HiH npuxon.
Pa3npesenenuTe CyMH MeXy TpUTexarenire Ha (MHAHCOB MHCTPYMEHT, KJacH(UUMpaH KaTo Kanuraios
MHCTPYMEHT, TPAOBA /1 CE NPUCHIAHAT OT M3AATENA JUPEKTHO OT Kanurasa.

Knacudmumpanero na jajaen (UHAHCOB MHCTPYMEHT B OanaHca onpejaens Janu JIMXBWUTE, JWBHICHTHUTE,
3ary6ure ¥ neyanOuTe, CBBP3aHU € TO3M WHCTPYMEHT, Lie ce Kaacu(uUMpaT Kato pasXoj Wik NPHXOA U AailH
lle ce OTYeTaT B OTYETa 3a JOX0/a.

AMOpPTH3MpaHaTa CTOHHOCT Ha (JMHAHCOB aKTHB MM (JMHAHCOB MAcHB € PasMepbT, C KOHTO € Ouil oleHeH
(’JHH&HCOBHﬂT AKTHB WM NMAacuB MpH HEroBOTO NbHpBOHAYANIHO NPH3HABAHE, MHHYC BHOCKHTE OT rnoracapaHe Ha
[MaBHULATA, UTHOC-MUHYC HaTpyNaHaTa aMOpTH3alUa Ha BCAKA Pa3NMKa MEXAY TO3U NMbPBOHAYAJIEH pa3mep H
pazmepa Ha najaex W MHUHYC BCAKO OTHHMCICHHC (,Illrip&i{'I‘HO HIIKW 4pe3 y1101°p(363 Ha KOpEKTHBHA CMCTK&) 3a
obesrenka wnM  Hecvbupaemoct. JpykecTBOTO npumara Meroaa Ha edexktuBHata nuxsa. Meroa Ha
CqJEKTHBHaTa JIHXBA € METOADLT 3a M34YMUCTABAHE Ha aMOPTH3auHHTa HpE3 M3M0JI3BAHCTO Ha c@emnmmn JIHXBECH
NpoueHT Ha (GUHAHCOBMA aKTUB WiM (QuHaHCOBMA nacuB. EdexTnseH JUXBEH MPOUEHT € MPOLEHTHT, KOHTO
paBy TOYEH JIMCKAHT HA OYaKBaHWTe ObJCUIM apU4YHU NOTOLM J0 NAJeKa WM Clie/iBauiaTa jara Ha nasapHa
NpoMsAHA Ha LEHOBHTE YcioBus a0 OanaHcoBa cyma Ha (uHaHcOB akTMB uiu Quuancos nacus. Toea
u34KcieHKHe TpAOBAa Aa BKIIOYBA BCUYKM Bb3HArpakICHHUs M TAKCH, [UIATEHH WK MOJYYEHH MEXKJ1y CTPaHHTe B
JloroBopa.

JlpyxecTBOTO NpH3HaBa (UHAHCOBUTE AKTUBM WIM (UHAHCOBMTE I1aCHBM B CBOS CYETOBOJEH OanaHc
€JIMHCTBEHO KOraTo CTaHE CTPaHa Mo JOrOBOPHHTE YC/IOBHA HA MHCTPYMEHTA.

JpyxecTROTO OTNHCBA AajieH (MHAHCOB AKTHB WM 4acT OT ()MHAHCOB aKTMB €JMHCTBEHO KOrato T0 M3rybu
KOHTPOJI BBHPXY JAOTOBOPHHMTE IpaBa, KOMTO CHCTaBIABAT QMHAHCOBHA aKTHB (MM 4acTra OT (GUHAHCOBHA

11



akTuB). JlpyxkecTBOTO M3ryGBa TO3M KOHTPOJ, aKO pealu3upa npapara BbpPXY HMKOHOMMYECKHTE TMON3H,
MOCOYEHH B IOTOBOPA, CPOKBT HA IpaBaTa u3Tedye Wi NpeaAnpuaTUCTO CC€ OTKaMXE OT TE3HW npasa.

[Mpu mbpeoHauanHo npusHaBaHe Ha QuHaHCOB akTHMBR MAM (uHaHCOB nacuB JIpyKeCTBOTO ro OUEHABA 110
ceOecTOMHOCT, KOATO € CMNPaBeANMBaTa CTOMHOCT HA MAATEHOTO (MPHU aKTHB) WU MOJAYYEHOTO (MPH Nacue) 3a
HCIro HacpelHo Bb3ME3dBaHE . Pa'EXOJ_lI/ITC [0 ¢/iefiKkaTta c€ BKIHYBAT B MbpPBOHAYANHATA OLIEHKAa Ha BCHYKH
(hMHAHCOBM AKTUBH W1 MaCUBH.

JU3HUHT

JIM3MHTOB JIOrOBOp € CHopasyMeHHe, Mo CHiara Ha KOeTO JIM3MHIOAATENAT MpejaBa Ha JIM3MHIONONYYaTes
cpeuLy eJHOKPATHO MM CepHs OT IUIAlaHks NPaBOTO Ja M3M0I3Ba aKTUB 34 JIONOBOPEH CPOK.

DUHAHCOB JIM3MHT € JIM3WHIOB I0FOBOP, KOUTO NPeXBbpisA B 3HAYUTENHA CTENEH BCHYKH PHCKOBE W H3rOM, OT
cOOCTBEHOCTTA BLPXY AKTHB.

Ha4ano Ha JM3HHrOBMA J0rOBOP € MO-paHHara OT JABETE JaTH — Ha JIU3MHTIOBOTO CNOPAa3yMCHHE MM Ha
aHraKMPaHETO Ha CTPAHWTE C OCHOBHHUTE YCIIOBUA HA JIM3UHTOBHA JOTOBOP. :

CpoK Ha [U3UHIOBHS JOTOBOP € HEOTMEHUMHMAT MEpHOJ. 32 KOWTO JIM3MHIOMNOJYYATENAT Ce € JOTOBOPHI ¢
JIM3UHrOfIaTeNA a HaeMe aKTUBa, 3aC/IHO C JOMBIHHTEAHUTE YCIOBH, CHIVIACHO KOWTO JIM3HHIONOJYYaTe/IAT
“Ma MPARro Jia MPOJABIKH 12 HaeMa akTURA, ChC WM 0e3 JIOMBLIHUTENHO 3anallaHe, Kato 0T caMoTO Havano 10
rojisiMa CTeTeH € CUI'YPHO, Y€ JIM3MHTONOJIyYaTEAAT LIE YIPakKHU TOBa Npaso.

CripaBe/UInBa CTOHHOCT € CyMmaTa, 3a KOATO JajieH akTHB Moke fa Obje 3aMeHeH WM JaJeH MacuB ypejeH
MexKAY MHPOPMUPAHH Y JKETaelllM CTPaHH B MPAKA C/IENIKA TOMEKLY UM.

Hpyxecteoro Kinacuduumpa Ja/eH JH3HHIOB JOrOBOP KaTo (PMHAHCOB JIM3HHT, AKO NPEXBLP/IS B 3HAYUTENIHA
CTerneH BCHYKH PUCKOBE M M3rojiM 0T COOCTBEHOCTTA BbpPXY akTuBa. JlajeH JIM3MHIOB A0I0BOp ce KiacHuuupa
Karo €KCMJ0ATAMOHEH JM3MHI, aKO He MNPEeXBbpPIA B 3HAUMTENHA CTEIEH BCHYKH PHMCKOBE M H3IOAM OT
co0CTREHOCTTa BEPXY aKTHBA.

DUHAHCOBUAT JM3HUHT [IPEM3BUKBA AMOPTHU3ALMOHEH Pa3Xx0/l 32 aMOPTH3HPYEMUTE aKTHUBH, KaKTO M (PHHAHCOB
pasxoji 32 BCEKHU OTHYETEH NMepuoji. AMOPTH3AMOHHATA NOJIMTHKA 10 OTHOLUEHWE Ha aMOPTH3MPYEMHTE HaeTH
akTuBu TpsOBa ja Obae cboOpaseHa € Ta3u [0 OTHOLWIEHUE HA COOCTBEHMTE AMOPTU3UPYEMH AKTHBH, a
npusHaTaTa amopTuzaums Tpadea jga ce uzumcau Ha Oasara, onpeneneHa B MCC 16 Mmotu, mammnu,
cropwKeHus v obopyasane 1 MCC 38 HemaTtepuantu akTUBH.

Axo JIpyKecTBOTO € JM3MHrOJare]l ce MPH3HABAT aKTUBMTE, JABPJKAHU 0 CHNATa Ha (PUHAHCOB JU3MHI, B
DanaHca ¥ 'M MPe/ICTaBA KaTo B3EMaHe, YHUATO CyMa € paBHa HA HETHATA MHBECTHLINA B JIM3UHTOBHA JI0IOBOP.

MATEPUAJIHH 3AITACH

MarepuanuuTe 3anack o0OXBallaT 3aKyNeHUTE M NPEHA3HAYECHUTE 3a MPOIaK0a CTOKH, BKIIKOUHTENHO CTOKHTE,
3aKyleHH OT TBHProBUM Ha JpeOHO M NpejHa3HayeHW 3a npojaxda, wiM 3eMs U Jpyra COOCTBEHOCT 3a
npoaax6a. MarepuanuuTe 3anacy 00XBallaT ChIIO TAKA M HAITBHO 3aBbPLICHATA MPOJYKUMA WM NPOAYKUMS,
KOSITO € B MPOLEC HA MPOU3BOJACTRO B NPEANPUATUETO, W BKIIIOUBAT M MaTepUali U 3aracu, NpeJHazHAueHH 1a
ce M3MON3BaT B NPolleca Ha MPOU3BOACTRO.

JIpy/KecTBOTO OLEHABA MATEPHATHMTE 3allacH M0 MO-HHMCKaTa OT cebecTOMHOCTTa M HeTHaTa peanusyema
croitHocT. CebecToifHOCTTa HA MATEpPUAIHWTE 3armacu MNpejcTaB/isBa CymMaTa OT BCHYKHM pasxoad 1o
3aKyyBaHeTO, npepaboTKaTa, KakTo M APYTH pa3sXxo/y, HanpaBeHH BbB BPb3Ka € JOCTABAHETO HM J0 TAXHOTO
HACTOSAIIO MECTONOJIOKEHHE U cheTosHUe. HeTHara peanuszyema CTOHHOCT € npearoiaraeMara rnpoaakHha leHa
B HOpMaJlHH# XO4 Ha CTONaHCKaTa ,H,GﬁHOCT MHHYC I’IpHGJlH'}HTCJ'[HO OLICHCHHUTE pa3xo/id 3a 3aBbpllUBaHE Ha
NMPOU3BOJACTBEHHUA HHKBI W TE3H, KOUTO Ca HEOﬁXOﬂHMM 3a OCBHILECTBABAHE HA 1']]’_)0,;‘13){{6&Ta.



Korato marepuainm 3anacu ca npojaaeHu, danancopara cymMa Ha Te3u MaTepUalHU 3arMacu Ce NpU3HAaBA KaTo
pasxojl fpe3 mepuoja, npe3 KOHTo ChOTBETHHAT npuxoa e Oun npusnar. Cymara Ha BeAka oOesueHka Ha
MaTepHaJHMTE 3aMacH 0 HETHATa MM peaM3yeMa CTOMHOCT, KaKTo M BCHUKM 3aryOu OT MaTepualiHM 3anacH
clie/iBa ce MPU3HABAT KATO Pa3X0/M 3a Mepuoja Ha o0e3leHKaTa WiK Ha Bb3HUKBaHeTo Ha saryoure. Cymara Ha
€BEHTYANTHOTO 00pPaTHO BBH3CTAHOBABAHE HA CTOHHOCTTA Ha o0e3lleHKaTa Ha MAaTEPHAIHHTE 3aMacH, Bb3HUKHANA
B pe3yJITaT Ha yBEIWUYEHHUETO HA HETHATA peanusyema CTOHHOCT, ce NPU3HABa KaTO HaMalsBaHe Ha cymara Ha
[PU3HATHTE Pa3X0AH 3a MATEPUAJIHU 3aMacy Mpes3 NMepuoa, npe3 KoHTo Bb3CTaHOBABAHETO € Bb3HUKHAIIO.

JAHBUU BBPXY JOXOJA

Cuerosoana rneuanba e Hernara neuanda wiM 3aryba 3a nepHoaa npeay HamallaBaHeTO € C PasxojiuTe 3a
JIaHBIIM.

Ob6naraema neuanba (nanbsuna 3aryba) e neuanbara (3arybata) 3a nepuoja, onpejenieHa B ChOTBETCTBHE C
NpaBUIaTa, YCTAHOBEHH OT J@HbYHUTE BJIACTH, MO CHIaTa Ha KOMTO C€ HAYUCAABAT (Bh3CTAHOBABAT) JIaHbLUTE.
Jlaubuen pasxon (npuxoj) € obuiata cyma, BKJIIOYEHA B ONPECIAHCTO HA HeTHaTa medyanda wiau 3aryba 3a
nepuo/ia BB BPB3KA C TEKYUIUTE U OTCPOYEHUTE JaHbLIH.

TCK}’L[I JaHBK € CymMaTta Ha AbIKHMMTC (B’b3CTaHOBHMHTe) AaHblUH BbpPXY A0X0Ja BbB BPH3Ka C JaHb4yHara
neuanba (3aryda) 3a neproaa.

[lacuBM 1O OTCPOYEHH AAHBUM €A CYMHTE HA Jb/DKMMHMTE AaHbUM BBPXY A0X0Ja 3a Obaeuu Nepuoan BbLB
BpBb3Ka ¢ oOnaraeMmMTe BpeMEHHH Pa3/inKH.

AKTHBH 110 OTCPOYEHH JaHbLM €A CYMHTE HAa BH3CTAHOBUMHMTE JaHbUM BBPXY A0X0/1a 3a ObJellH NEPHOH 110
OTHOlLIGHHE Ha:

a) mpUCnajgaeMUTe BPEMEHHH Pa3iuKu;

6) npeHoca Ha Hepeanu3upaHu JaHb4HK 3aryou; u

B) MPEeHOCa HA HEU3TION3BAHU IaHBUYHU KPEANUTH.

Bpemenﬂwre Pa3/IHKH{ €a pasjMKHUTC MEI Y OanaHcoBara CymMa Ha €IMH aKTHB HJIH rnacve 1 HEropara JdaHb4Ha
ocroBa. Bpemennure pasnuku bupar:

a) obnaraecMH BpeMEHHM PaziMKu —BPEMEHHUTE Pa3iMKH, B PE3YATAT HA KOMTO LUE BBL3HUKHAT CYMH, C KOUTO
e ce yBenuyu obnaraemara neuanta (3aryba) B Obaemu neproau, korato bajaHcoBaTa CymMa Ha aKTHBa WK
nacusa ObJie Bb3CTAHOBEHA MITM MOraceHa; Wiu

6) npHcnagaeMu BpeEMEHHH pa3inKH —BPEMCHHHUTE PA3/IMKH, B pe3yITaT Ha KOUTO LIE BL3HHKHAT CYMH, C KOUTO
Jla ce HaMalu JaHbyHaTa neyanba (3aryda) 3a ObAeiid nepHoad, Koraro banaHcosara cyMa Ha akTHBa WM
nacuvsa 6'!:)13 BB3CTAHOBCHA WUITH [OoraccHa.

JlanbyHaTa OCHOBA Ha €1MH aKTUB WJIM MACHUB MPEJICTABNABA CTOMHOCTTA HA TO3M AKTUB MIIH [TACHB 32 JaHbYHH
HEeITH.

JlaHbYHUTE AKTMBHM M MACHMBM C€ TNPEJICTABAT OTJENHO OT OCTAaHAJIWTE aKTUBM W nacuBu B Oananca Ha
npeanpustHero. OTCpoyeHNTE JAHBYHM aKTUBH M NMAaCMBU pasrpaHMyaBaT OT TEKYUIMTE JaHbYHHM AKTUBU M
NacuBu.

Tekyumre W OTCPOMEHHUTE JAHBIM CE MPU3HABAT KaTO MPHXOJ WUIIH Pa3Xo] U Ce BKIKOYBAT B HeTHATa neyanda
win 3aryda 3a nepuoja.

IlacuB Mo OTCpOYEHH NAaHBLUM ClejBa Ja Ce MPH3HABa 3a BCHYKM oOsjaraeMu BPEMEHHW pa3iUKH, OCBEH B
cllydauTe, Koraro Bb3HHMKBA B pe3yiTar Ha:

a) MONOKHUTENHA penyTalus, 3a KOATO AMOPTH3AIMATA HE € NPU3HATA 3a JaHbYHU LENU; Ui

0) MbpBOHAYAIHOTO NMPU3HABAHE HA aKTHBA MJIM NacHBa MPH CAENKA, KOATO!

1) He npeacrarnsBa OUzHec KOMOMHALUS; U

2) KbM MOMEHTa Ha M3BbPIIBAHE HAa C/AEJIKATa HE BJMSE HHTO BbPXY CUYETOBOJHATA, HMUTO BLPXY JaHb4yHaTa
neuasniba (3aryba).



INPOBU3HHU

[TpoBH3HUTE Ca MAaCHBM C HECUTYPHO NPOABIEHHE BBLE BpemMeTo MM cyma. [IpoBuzusara ce npusnasa camo
TOrapa, KoraTto:

a) Jlpy:ecTBOTO HMMa CBUIECTBYBALLO 3aAb/IKEHME (MPaBHO MM KOHCTPYKTHBHO), MOJYYEHO B pe3ysiTar Ha
MHHAJI0 CLOHTHE:

6) uMa BepOATHOCT (T.€. MO-BEPOATHO € Ja Ce CIY4YH, OTKOJAKOTO Jia He Ce CIIy4H) ONpEe/ieNeH U3X0asL MOTOK,
ChBPKAIL HKOHOMUYECKH 10J131, 1a Ob/1e HE0OX0 MM 32 MOKPUBAHE HA 33abJDKEHUETO; U

B) MOxe ja Objie HanpaBeHa HaJe)HIHa OLEHKA Ha CyMaTa Ha 3aJbJIKEHUETO,

Cymara, KOSTO ce NpU3HaBa KATO NPOBU3MS, TpsOBa jga Objae u3unucieHa Ha 0a3a Hali-HANeXK/HATA OLIeHKA Ha
pazxoanTe, HeOOXOAMMHU 3a YpesK/laHe Ha CeralHo 3aab/JKeHHe KbM jarara Ha OanaHca.

npﬂ OLIEHABAHETO Ha HPOBPBH.‘H oT ﬂpymecmmo c€ HM3IMCKRBa Ja <C€ B3emar npe,uguﬂ pHCKOBe’I‘e H
HGCHprHOC'l'Ta, Ja ce ,III‘ICKOHTH]J&T HpOBH3HHT€, KOorarto e(bEKT‘bT OT BpeMEBaTa CTOMHOCT Ha ﬂapHTe €
CBILIECTBEH, KATO C€ HM3NMOJIZ3Ba AMCKOHTOBAara HOpMa (HJ’IH HOpMH) npejan 06naraHe C JaHbIIHM, KOATO oTpazsaea
(OTp&SﬂB&T) TEKYIIMTC Ma3apHH QUEHKH Ha Bpemeaam CTOMHOCT Ha napm*e 1 OHE3H cneundgumm 34 NMACHBUTC
pHCKOBe, KOWMTO HE ca GHJ'IH OTpas€HH B Haﬁ-H&,ﬂe}i{JlHaTa OlUeHKa Ha ]'J&SXO,I],HTG (I‘IpH H3MNOJI3BAHETO Ha
JHCKAHT, YBEI[H‘-IEHHCTO Ha MNPOBU3HHUTE, ODBJAKALLO CC Ha BpCMeBHﬂ (baKTOD, ce npmnana KaTto ]33.3)(011 3a
JIHXBH), Ja C€ B3EMart ﬂpeﬂBH,ﬂ 6‘]3,[[6].].[” C'}JGHTHE, Karto ]'IpOMGHH B 3aKOHOAATENCTBOTO HJAH TEXHONOIMHYHH
NPOMEHM, KOTaTo UMa JOCTATHYHO 0OeKTHBHUM OOCTOATENCTBA, Ye TAaKURA MPOMEHH 11Ie HACTBIAT; U JIa He ce
OTYMTAT nevandu oT ovyakBaHo ocBOOOMKAaBaHE OT NPEAOCTABAHETO Ha aKTHMBH, JOPU KOrato 0O4aKBaHOTO
0CBODOXKAABAHE € TACHO CRBP3AHO ChC CHOMTHETO, OT KOTO NMPOU3THYA NTPORUIUATA.

ITpoBH3MATA CE€ M3MO0I3BA CAMO 32 [IOKPHBAHE Ha Pa3XO/MTE, 3a KOMTO € Cb3/1a/ieHa NbPBOHAYalHO.

[IpoBu3uHTE ce npepasriexiar Ha BCAKa gaTta Ha DanaHca v NpersuyucIaBar ¢ uel jJa ce oTpasH Haii-nodpara
TeKyllla OLeHKa. AKO [0BeYe HE CblUIECTBYBa HEOOXOAUMOCT OT M3XOAAIM MOTOLM, ChIAbPKAILK
HKOHOMMYECKH [MOJI3H, 3a MOracsiBaHeTO Ha 3aAb/KEHUs, NpoBH3MpaHeTo ce mnpekpat. [pyixecTBoTo He
NpuU3HaBa YCIOBHUTE aKTUBM BbB (PUHAHCOBUTE OTYETH, THI KATO TOBA MOXKE Jla WMa 3a pesynrar
npnanaBaHeTo Ha 10xo4, KOWUTO MOJKEe HUKOra Ja HE 6]:,116 pea:m:snpau.



7. NOSICHEHHWSA

7.1. IBJIFCOTPAVMHU MATEPHAJIHU AKTHBH
7.2. PA3XO/IM 3A IIPUJAOBUBAHE HA JIMA

rpan Byprac marasun Mepkaio
rpaa Benuko TepHoBo Marasunu Mepkajo
rpaa Codus marasunu Kyantym

7.3. AHBECTUIIMOHHH UMOTH

rp. Codus anaprameHT paiioH ,,O00opuuie”
rp. Codus

VIIU I, k. 50a, I'T1]—30ua B17

OBLO

Heyperyaupan nosemsied umor Ne710, mectnoct ,,3anajeH paiion™

rp. byprac cnea npeonieHka

OBbLIO

uaeanuu yactu ot YIIHM IX-5, ¥ npaBoTO HA CTPOEK BBHPXY HETO
Marasun 1 B 61. A cnes pa3peiieHue 3a roji3BaHe U KpbCTOBHILLE

Wneannu yacty ot YITH IX-5 1538 kB. M.
Marazuu 3

rp. Benuko TwupHOBO
Y1 XXXIIL, k8. la
VITU XXXIX, k8. la

rp. Benuko TwupHoBO
MAT'A3HUH Tlenn
MAI'A3HUH 1
MAT'A3HH 2
MAI'A3HWH Kapnermakc

rp. Codusn

Marasmsu 3a npoMuiiieHu cToxn , . Kyantym”
MAT'A3HH 1

MAI'A3SWH 2

MAI'A3HWH 3

O0u10 HHBECTHIHOHHH HMOTH

OBLLO

ObLIO

ObLIO

ObIIO

1 874 ne.
12 251 ne.
9 841 ns.
23 996 ne.

179 000 n..

151 775 nB.
968 350 B,
1 120 125 ne.

207 915 ns.
1222 085 nB.
72 786 nB.
776 589 ns.
2 279 375 ne.

88 091 nB.
58 276 nB.
146 367 nB.

675 928 ns.
235 070 ns.
77 618 na.
649 017 nB.

1 637 633 n..

1969 181 nB.
1 798 162 nn.
1928 475 nB.
5695 818 naB.

11 058 318 as.
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7.4. BSEMAHUS

BieManus oT KIHEHTH U J0CTaBUMLM HA o0ua croiinoct 86 172 ns.

Hennarenu cymu ot , Aytocrap” OO/] -2 702 ng.
Hennarenn cymu ot Jong Curu™ OOJ] 8 856 nB.
Hernnarenn cymu ot ,,Exerpa M” EOO/] 30 892 ne.
Hennarenu cymu ot vaemu ,CTAPC 94” OO/] - 368 nB.
Hennarena cymu ot ,,Kaprekc I1” AJ[ 8 243 nB.
Hemnnarena cyma ot ET .. Kpacumup Manonos — MAK” 9 931 ns.
Hennarenu cymu ot ,,Maprunenu” OOJ] 34 026 nB.
Heruarenn cymu ot ,,Mo660” EOOJ] 832 nB.
Hernnarenu cymu ot . Ilenn Mapker bwarapus™ EOOJ] 1 020 nB.
Hennarennt cymu ot ,,Cent ['o6en bonarapus™ EOO/L 3 888 nB.
Hennarenu cymu ot lleiic” OO/ 11 235 ns.
BCHYKO 105 856 aB.
JlocTaByruM 10 aBaHCH - JIB.
Jlpyru TbproBCcKH B3eMaHMst 1 733 niB.
JlaHblM 33 Bb3CTAHOBsIBaHe - JIB.
BCHYKO TEKYIIU AKTHUBH: 107 589 as.
7.5. MAPU, HAJIMYHOCTHA U EKBUBAJEHTH
[Tapu B Opoii 0 nB.
[Tapyynu HanuuHOCTH B BaHKK 158 985 8.
OBLIO 158 985 ns..

7.6. OCHOBEH KAIINTAJI

I1pe3 anyapu 2006 r. Codmiickn rpajcky ¢b/] BIMCa MbPBOHAYANHO YBEAHYEHHUE Ha KanuTaia Ha JIpykecTBoTO
B pazmep Ha 150 000 nepa. Taka OCHOBHMAT KanuTan HapacHa a0 650 000 nesa.
Kanuranst Ha JIpyxecTBoTo € BHeceH M3UAI0 noa popmaTa Ha NApUYHK BHOCKH. AKUMHTE ¢a 3anucaHu npu

eMHUCHUOHHA cTolHocT | fes.

keMm 01.01.2015 r.
keM 31.03.2015 .

OcHorHH akLMOHepH KbM 31 mapt 2015 1.:

WU BACUJIEB BACWUJIEB

[MEMO UBAHOB HUKOJIOB

ATTOCTOJI JIBYE3APOB ATTOCTOJIOB
OBILO

Bpoii akumu Cro#nocT
650 000 op. 650 000 8.
650 000 6p. 650 000 nB.

292 500 Opost akumu 45 %
292 500 Spos akuun 45 %
65 000 dpos akuuu 10 %
650 000 6p. akumm 100 %



7.7. TEKYHIH 3AIBJIZKEHUSI

3aqb/KEHUATA KbM KJIMEHTH M 10CTaBYULM j10 1 1. ¥ e Ha obuia croiiHocT 58 800 ne.

LKoudupma™ AJl no obenyxiBaHe U NOAJAPHKKA HA UMOTH
»~Enepro ITpo npoaaxbu™ AJl

~Kaprekc IT” Al

»laHrpa AB” OO0/

,,Coduiicka soxa” AJl

»Y Hukpeaut bynbaux™ AJl

ObI1O
Kbm nepconast, OCHrypUTeIHHA NMpenpusTUs 1 laubuHu € 10 | r.:
3annmkeHusTa kbM nepcoHan (MCC19)
3aAbIKEeHHATa KbM OCHTYpUTEIHU npeanpusatus (MCC19)
3anbkenus KbM aanbund J1J1C 3a BHacsine

OBLIO

Jipyru 3aBsKeHHS Bb3AU3aT Ha obwa crovinoct 177 060 as., kato ciensa:

Hapn 1 roguna:
3ansIpKeHUe 110 3aeM KbuM L, Y Hukpeaur byndank” AJl

["apaHuuu 3a 100po U3NBLIHEHHE HA
CMP maraszun ,,Mepkano™ rp. Beauko TspHoBO
OBIIO

Jenosut no gorosop 3a HaeM ¢ ,,Jlelic” OO/] rp. Codus
Jlenosur no goroeop 3a Haem ¢ . Maprunenu” OO/] rp. Bapua
Jlerno3ur o A0roBop 3a HaeM 3a ,,Mo0660” EOO/]

Jlenosur no joroeop 3a HaeM 3a ,,Exkcrpa M” EOO/]

Jleno3ut no poroeop 3a Haem 3a .l onn Curu™ OOJL

Jlerno3ut no A0TroBOp 3a HaeM 3a Mara3uH BuB B. Tsproeo

OBILO
Pasdyery ¢bC cOOCTBEHHIM (IMBHICHTH)
Cueet Ha [lupextopute Ha [IpyxecTBoTo
I"apanuuu 3a 106po ynpasienue Ha JIpyxecTBoTo

Jlpyru Ha obmia croitHocT

OBILO

OBIIO BCUYKO 3ATBJDKEHHA:

65 044 ns..
-11 450 as.
1 568 ns.

2 242 ns.
196 ns.

1 200 ns..
58 800 ..

- 1B.

- JIB.
17 257 aB.
17 257 ae.

770 344 ns.

3 000 nB.
3000 ne..

27 053 ns.
29 259 nB.
24 754 ns.
18 000 ns..
17 383 nB.
50 000 aB.
167 265 nB.

- JIB.
1 800 nB.
4995 nB.

177 060 aB.

947 404 ne.



7.8. PA3XO/IH
Pazxo/n 3a BbHLIHH YCIIYTH:
Pasxoju 3a en. eHeprus
Pazxoau 3a renedoHu
Pasxonu 3a Boja
Pazxonu 3a oxpana
Pazxo/u 3a acaHCbOpH
Pa3sxoau 3a 3acTpaxoBKH
Pasxonu 3a oauT 1 0011 Haa30p
Paszxoj 3a npupoaeH ras
Pazxo/u 3a peMOHTHH YCIyrH
Takcu 3a BO®b u KOH
Pa3zxoau 3a cMETOU3BO3BaHE
Taxcy areHuus 1o BIIHCBaAHUS
Pazxonu 3a KypHepCKH yCIyru
Paszxoau 3a 00CaVIKBALIO APYIKECTBO
Pasxonu 3a peMOHTHH paboTu
Pazxopau 3a o0cnykBaHe Ha MarasiHu
Paszxoau 3a HOTApHATHU U ChIeOHY TaKCH
Pazxonu 3a . llenrpanes Jlenosurap™ AJl
Pazxoju 3a TaKCH y10CTOBEpPEHM
Jlpyrd BBHILHH YCIYTH
O06u10 pa3xo/u 3a BbHILHU YCIYIH

Pazxoau 3a JIHU
Pasxonu 3a ThO
Jpyru pasxoau
Pazxonu 3a nepcoHai:
Pazxoau 3a Bb3HarpaxaeHue Ha ChBeTa Ha AMPEKTOPHTE
Pazxou 32 OCUTYPORKHU
001110 pa3xoau 3a NEPCOHAN

Jpyru ¢HHAHCOBH PasXxoaH CBbP3aHHu € TAKCH 3a MPeBo/iH

OBILO PA3XO/IH 3A JIEHMHOCTTA:
7.9. IPUXOJH
JIpy»KecTBOTO peanu3upa HeTHH NPUXoJin B pasmep Ha 334 660 aB. karo crejsa:
Ot HaeMu:
Ot dakTypupaHH pasxoim:
Ot npyru

OBIO:
OBIIO HETHH IPUXO/JIH:

OBIIO NMPUXO/IU OT JIEHMHOCTTA:

45 152 n=.
JIB.

624 ne.
650 nB..

5 870 ns..
271 ne.

1 000 ng.
2 551 nB.
640 ng.

2 603 nB.
596 nB.

1 725 nB.
376 nB.

- JIB.

- 1B.

4 541 ns..
4 097 ns.
104 ne.

3 660 nB..
865 nB.
75 327 as.

55 465 nB.
52 869 nB.
0 ns.

2 100 nB.
3 692 nB.
14 179 as.

10 763 am.

198 116 as..

273 768 ne.
60 892 ns.
406 nB.

334 660 aB.

334 660 as.
334 660 nB.



JpyxecTBoTo JopMupa HeTeH noJiokuTeseH pesyarar kbm 31 mapt 2015 r. B pasmep Ha 136 950 aesa.

7.10, HETHA CTOMHOCT HA AKTUBUTE HA AKLIUSI U1 YUCT JJOXOJ[ HA AKIIMS]

L0320 52
061 cobeTpeH KanuTan 10 325 424 nesa
Cpenno nperernen 6poil Ha OGMKHOBEHUTE aKUHH 650 000 6p.
HeTHa cTOMHOCT HA aKTUBUTE HA KLU 15.88 nepa

OCHOBHMAT JIOXOJl HA KUK CE U3UUCISIBA, KATO Ce pa3/ie/id HeTHUS JIOXOJ HA Cpe/iHO rpeTersienus Opoii Ha
aKiiui B oOpallleHHE NIPE3 OTHYETHUA MTEPHOL.

31.03.2015 2.
Herna neyanta 136 950 neea
Cpeano nperernen 6poit Ha OOMKHOBEHNTE aKIIHH 650 000 6p.
(OcHOBEH I0X0/ Ha aKu M 0,21 nera

JIpy KecTBOTO He pasrosara ¢ HHCTPYMEHTH, KOUTO OHXa MOIJIH J1a Ce KOHBEPTUPAT B aK1IMH.
7.11. JUKBUJHOCT HA JIPYKECTBOTO

Koed}uuue}rr 33 00111a THKBUIHOCT

Kparkorpaiinu aktuBu — 2606 575 jesa.

Cymara Ha KpaTKOTpaiHUTe aKTHBH BKIIO4BA craruute no pasaen b Kparkorpaiinn akTHBM, HamalneHa Cbe
cymara ot rpyna Pa3xoju 3a Obaeuiy nepuoam OT akTuBa Ha OanaHca.

Kpatkotpaiinu 3aasnxenns — 253 122 nepa
Koeduuuent 3a obwa nuksuanoct — 1,05

KoeduumeHT 3a Obp3a IMKBUAHOCT

Cymara ot KparkocpouHu aKTUBH, KPATKOCPOUHH HHBECTHLIMK H NapuuHu cpejicTsa unu 266 575 neea.
KpartkoTpaiitu 3aabimkenns — 253 122 nera

Koeduuuent 3a Obp3a nukeuaHoct — 1,05

Tpanzakimmn cbC CBbP3aAHM JIMLIA HE €A W3BbPIIBAHM MPH CMELMATHH YCIOBHS,

3a nepuoja ciiejl ChCTaBsiHe Ha QMHAHCOBMSA OTHET [0 NyOAMKYBAHETO MY HE Ca HACTBIMIM BOKHH CHOWTHSA
KOUTO GMXa MOIAM J1a C€ OTPa3AT Ha BAPHOTO M YCCTHO MPEACTaBAHE HAa MEKIMHEH (PHHAHCOB OTYET KbM
31.03.2015r.

Heinocrra Ha JIpyKeCTBOTO HE Ch3/1aBa MPEANOCTABKH 3a BALYTCH, KPEAUTEH U JIMXBEH PUCK.
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