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“Xeam eno yeanec” AJCHI Mexcounen punancos omuem
xum 30 cermemapu 2014

Benexcicu koM medcounnun Qunancos omuemn

1) CraTyT H npeaMeT Ha feliHocT

“Xent ens vemuec” AJICUL] (“llpyxectsoto™) e ApymecTso cbe cedannuie B PemyGimka Boarapus.
HpyxecTBOTO € perscTpupano B THPrOBCKHS DPEIHCTBD HA AreHHufTa 110 BHMCBAHHATA ¢ DAuHeH
unentudukanyones Homep 175130852, AnpeckT Ha ynpapienue na apysecrsoto ¢ rp. Codus, ya. Hap
Camyun Ne 79. [lpeamerst Ha AeHHOCT Ha JIpyKeCTBOTO BKJNYBE MHBECTHPAHE HA MApU4HH CPEACTEA,
HABpaHHE Upes H3NABAHE HA HEHHM KHWKA, B HEIBMKHMH MMOTH (CEKIOPHMTH3AIEA HA HEJBHAMME HMOTH),
HOCPENCTROM TIOKYIKA Ha [IPABO Ha CcODCTBEHOCT W JPYFH BCIIHH DPaBa BbPXY HeOBHMHMH HMOTH,
M3BEPIEBAHE HA CTPOEKH H TONOOPEHHA B TAX, C LEJ NPEAOCTABAHETO UM 33 YNpaBieHUe, OTAABAHE 10X
HAeM, JIH3HHT, APCHAA UMK TPOLaK0aTE BM.

2) ba3za 3a usrorpane

(a) CnoTBercTBHE

Tosu ronuien GUHAHCOB OTHET € H3rOTBEH B CLOTBETCTBHE ¢ MEXTYHAPOMHHTE CTAHAAPTH 33 (PHHAHCOBO
ortuntane (MC®O), npueru ot Esponefickis Cotos (EC).

(6) baza 3a namepeaHe

Tozn roxumen QUHAHCOB OTYET € H3rOTBEH Ha 0a3zaTa Ha HCTOPHYECKATA CTOHHOCT, ¢ MBKUBOYCHHE HA
HHBECTHIIHOHHHTE HMOTH, KOHTO C€ OTHHTAT ITO CHPaBeNABa CTORHOCT.

{8) PYHKEHOHANHZ BAJYTA H BAAYTA H3 BpejicTaBAne

Tosu duHancos orTuet e mpeactased B Buirapcku aecsa (BGN), xoato e dynxumonannara BanyTa Ha
Ipyxecrsoro. lanata duHancosa vHGopMamus NpeaCTaBena B €Ba e 3aKphriIeHa 10 XHILaa.

(r) H3non3pane Ha NPHOJIAIATEIHE OUEHKH H TIPEUEHKH

H3roreaneTo Ha TOAMINHHA ¢HHaHCOB oT4eT B ¢hoTReTCTREE ¢ MUMO H3UCKBA PLKOBOACTBOTO A NpaBH
npeleHxy, npubaM3MTeNHY OHEHKHM H JOUYCKaHMA, KOWTO BJHANT Hd HPWIArAHETO HA CHUCGTOBOJAHATE
UOJHTHKE B Ha OTYETEHHMTE CYMM Ha AKTHBHTE W NACHBHTE, IPHXOAMTE M pasxogute. PeafHuaT pesyarar
MO3KE A3 Obae panIHyeH OT Te3U NPREAH3HTEHY OLEHKH.

OuakBaHgATa U OCHOBHUTE JonycKauys ¢€ npepasrenaaT TeKyuo. HpepaarnemaHeTo HA CYETOBOAHHTE
OLCHKH CE [1PH3HARA B NEPHOAA, B KOHTO OIEHKATA & [pepasrieRada, Korato npepasricIaHeTo 3acHra caMo
TO3HW NEpHO, HIH B MEpHOLA HA HPEPasriemaaneTo u 6naemu MEPUHOIM aKO HpPEPasiiewIaHeTd O0KaiBad
BIIMAKNE 0 Ha OBACIIHTE Nepuoan.

(/) ITpomMeHH B CYEeTOBOAHUTE NOAHTHKN

Hpes 2014 roauna, JipykecTBOTO HE € H3BBPHIBAIO [IPOMEHK B CHETOBOJHATA NOJHTHEA.
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benesrcru koM mexcowus gunancog omuem

3) 3HAYMMH C4ETOBOAHHA MOAHTHKH

SHAUMMHTE CYETOBOAHH HOAHTHKY TIPEICTABEHH NI0-10.1Y €a NPHNAraHH HOCACAOBATENHO OT JIPyKECTBOTO
[Ipe3 BCHYKH MPENCTABEHH HCPHORH.

(a)}) YyxkgecTpanna BanyTa

Onepaunnre ¢ uyKAeCTpasHa BATyTa e OTHMTAT BLB QYHKIMONANAATA Banyra 1o OOMEHHES KypC,
UPHIKHM B JISHS Ha M3BEpUIBAHE HA CueikaTd. [lapuusn aKTHBH W [GCUBH, ACHOMUHHDIHH B
HYKACCTPAHHA BATYTa, €& OTYHTAT BhB GYHKIHMOHATHATA BANYTA N0 3AKMIOMHTCHHMA Kypc B JeHA Ha
H3TOTBANE Ha 0THeTa 33 PUHAHCOBOTO cheTosHue. enanba win 3aryGa 0T KYpPCOBH PasiuKH, IPOHITHUALIN
OT N4PHYHM TIO3HHHHM, € PAs/MKaTa MeX1y aMOpPTH3HpaHata CTOMHOCT BBB (QYHKUHOHANHA BanyTa B
HA4AI0TO HA NePHONA, KODHIHpaha ¢ eeKTHBHATA THXBA H NIAHIBHASTS NPE3 NEPHOIA H aMOPTHIHPAHATE
CTORHOCT B RYXIECTPAHHA BalyTa IPEBAIyTHPAHA IO KypCa B Kpas Ha TiepHoa.

Herapuusnu aKTHBH ¥ DACHBH EHOMHHHPAHH B Uy)KICCTPAHHH BANYTH, KOHTO CE OTYMTAT 110 CHPABCAHBA
CTOHHOCT, CC MPeBPBIAT BbB (GYHKUHOHATHATA BAAYTA N0 Kypca Ha Jarara, KeM KOATO € OnpeieneHa
CHpaBe/UIBaTa CTOMHOCT. Henapuyny akTHRM W HACHBH B YYXK/AECTPAHHA BAIYTA, KOHTO CE OUCHABAT IO
HCTOPHYECKR lleHA, C¢ NPChanyTHpaT BbE (YHKHHOHANTHATA BAJyTa 10 KYPCa HA JATATA HA CAEJIKATA.
Kypcosi pasmkn, Bh3HHKBAIE OT IPEBATYTHPAHETO BhE (hYHKUHOHAIHATA BAKYTA Ce OTUMTAT B Heuatbu 1
3ary0n, OCBeH PaliMKH, BLIHMKBAUM OT NPEBATYTHPAHETO BHE (DYHKLMOHANHATA BATyTa HA KATHTAIOBH
HHCTPYMEHTH HA PastONIKCHHE 3a npoaaxGa, GUHAHCOBO 33MbIKEHHE NIPEIHATHAYEHO KATO XEJUKHHT HA
HCTHA HHBECTHHHS B HykKAcCTpaHHa aefinoct, koliTo e edekrubeH, HIM OTrOBApMIM HA YCIOBHATA
XEJKHHTH Ha NapHUEH HOTOK, KOHTO C& [PH3IHABAT B APYT BCEOOXBATEH A0X0.

Or 1998 roanua obmennust xype na buarapekns nes (BGN) e dukcnpan kM espo (EUR). OGMeHHRAT
Kype e BGN 1.95583 / EUR 1.0.

(0) DHPARCOBH HHCTPYMEHTH
(i} Heoepusamugnu unancosu axmusu

JApy:KeCTBOTO NBPBOHAYANHO NPU3HABA 3acMM M BIEMAlHA H JENO3NTH Na 104TaTa, HAa KOATC T ca
BBIHHKRANM. BCHUKH IpYrH GHHAHCOBH AKTHBH (BKHOUMTE/IHO aKTHBH OTYHTAHM 11O CIIPABeI/IHBA CTOHHOCT
B neuantn u 3ary0u) ce NpU3HaBaT WLPBOHAUATHO HA JATATA HA THPTyBaHe, Ha koATO JIPyRecTBoTO €
CTaHajio CTPaHa 10 IOTOBOPHHTE YCIOBMS HA HHCTPYMENTE,

J:[py)l(ECTBOTO OTHHCBA Q)HHE.HCOB @KTHB KOrato ACFOBODHHTE ipaBa 3a NAPHYHHATE MOTOIM OT AKTHBE Ca
{IOI'aCCHH, HMJIH I[pY)KCCTBOTO MPEXBLPIN npasata 3a [O0NyuyaBaHe Ha JOTGBOPCHATE MapHiHH AOTOLUH OT
CIJHHaHCOBPIH AKTHB B ClefiKa, CTOpeR KOATO 3HAYWTENHA YacT OT BCHUKH PMCKOBE W H3IOEH OT
cODCTBEHOCTTA HA Cl)HHaHCOBHH dKTHB C& NPEXBBPICHH. Besko YH4CTHe B HPEXBBLPIECH @HH&HCOB aKTHE,
KOHTO € Ch3XaaeH Wil 3aabpiKay OT ﬂpy)KeCTBOTD, CE {IPU3HABA KATO OTAECAEH aKTHB HIH ITACKHB.

PDHHAHCOBH AKTHBH M MTACHBY CE ROMIIEHCHDPAT U HETHATA CTOHHOCT ce npencraBs B OTUCTA 34 qms{am:oao
CHCTOAHHE TOTaBa H CaMQ TOrasa, KOraro I{pymec’rsoro HMA IIPABHO OCHOBAHHE Ja HETHPA CYMETE H UMa
HaMEpCHHUE HIH 43 yPeKa Ha HETHA 63.33, WIK A2 PEATH3HPE aKTHBA H Ja ype/ll NackBa €AHOBPEMEHHO.

JApyAeCcTBOTO KIACHQUUAPA HEACPHBATHBHNTC (QUHAHCOBM aKTHBH B CIEIHHTE KATEropHH: (HHAHCOBK
GKTHBH, OTHHTAHH NO CNPABEAINBA CTOHHOCT B Heuantn H 3ary0M, QHHAHCOBA AKTHBM ALDKAHM 0 NATEH,
32€MH 1 B3eManUs, ¥ HHHAHCOBH aKTHBH HA PARIOAMKEHRE 33 HpONaKGa.

3aemu 1 63eMAHUA

3aeMu ¥ B3eMaHHs cd [pPEHaHCOBH AKTHBH C @HKCHPHHH HIH ONpelenscMy TIRAAHHS, HE-KOTHPAHH Ha
AKTUBCH Ma3ap. Takupa akTHBH Ce RPH3HaBaT BbPBOHAYATHO N0 CHpaBeaIHBa CTOHHOCT TURGC BCHYKH TIpAKQ
CBbp3aHK PazxoaH o caeakara. Cnern TEPBOHAYANIHO OPH3IHABAHE 3aCMH H B3E€MaHHA CE OQIIEHABAT N0
aMOpTH3IHpaHa CTOﬁHOCT, [0 MCTOJa Ha EQJEKTHBHH}I JIHXBCH OPOICHT, HAMANCHA ChC 33[")/61’! ot ofe31lenka.
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Berexcku xom mexcounnus punancos onriem
3) 3HauYMMH CHETOBOMHH NOJHTHKHE (NPOAbIKEIHE)

(6) PMHAHCOBH HHCTPYMEATH (NPOALIEKCHHE)

Hapu u napuuny exeusanenmu

I]appl H NapHYHH €KBHB&ICHTH BKJIOYBAT NMAPHYHH HANHUHOCTH H JE€N03HTH Ha BHAKAAHE ¢ MIBbPBOHAYAICH
MaTYPHTET OT TPH MECCIA HAH TO-MAaJIKO.

(i) He-0epusamuehu QuHaHCOBH RACKEH

pr}l(ECTBDTO IIBPBOHAYANTHO NPH3IHaBE H3RAJICHH IBATOBH LEHHH KHHMIH U OOIYUHHCHHA 380b/DKCHHSA HA
aTaTa, HA KOATO C& Bh3HMKHATH. BCHUKH NpYrH (HHAHCOBH HACHBH (BKAIOMMTENHO TAKMBA OIPENCICHM
KATO OTYMTAHM [0 CHPaBEANiRa cTOHHOCT B neyanbu u 3aryGH) ¢e NpH3HABAT TBPBOHAYANHO HA TAXHATA
OaTa Ha THPIYBaHe, Ha KOATO JIpYXecTBOTO € CTaHaja CTPaHa 1o J0rOBOPHUTE YCAOBHA HA HHCTPYMEHTA.

JpyXecTBOTO OTHHCBA (HHARCOB NACHB KOTATO HEHHMTE KOTOBOPHM 3aB/DKEHHS Ca HINEJIHEHH HIM ca
OTMEHEHH WM Ca U3TeK.

DUHAHCOBY AKTHBH H NACHBH CE KOMIIEHCHPET ¥ HETHATA CTOHHOCT CE TIPEICTAB B OTYETA 33 PUHAHCORO
CHCTOSHHE TOTABA W $aMO TOFaBa, KOraro JIpy:KecTBOTO HMa HPaBHO OCHOBGHME /@ HCTHPA CYMHTIC H HMA
HaMEPEHHE WM J4 YPex/la Ha HeTHa 5aza HiH 1a Peasin3Hupa aKTHBA M J(a YPEIU MackBa eAHOBPEMEHHO.

JpyKecTBOTO KIACH(HILMPa He-ePHBATHBHITE GHHAHCOBY TFACHBH KaTO APYTH duHanucosr nacHsH. Taknsa
(PHHAHCOBM NACHBH Ce PH3NABAT IEPBOHAYAIHO 1O CIPABEAANBA CTOWHOCT HOC BCHMKH NPAKO CBBP3AHM
pasxoau no caenkara. Cren ITPBORAYANHO NpPH3HABAHE Te3M (MHARCOBH TACHBH CE OLCHABAT MO
AMOPTH3INPAHA CTOMHOCT, KATO € H3H0/3BA METOIa HA eeKTUBHHEA TAXBEH [TPOLIEHT.

(i) Axuuonepen Kanumao

OBUuKHOBENI QKYUM

OO0HKHOBEHHTE aKuHM ce Kiacuuuxpar kKaTo coOCTBeH KanuTtad. JIOMBJIHMTEIHATE Pasxoid, HPSIKO
CBBp3IAHH ¢ HH1ABAHETO Ha OGHKHOBEHMTE AKIMK Ce HPHINARAT KaTe HAamanenue Ha cOOCTBEHMS KanHTall,
HETHO OT BCHYKH JIaHBUHH eEKTH.

(B) MNmorH, MAIIHHH, CLOPBLKCHNN B 0D0pYABAHE

(i) IIpusnneane u ouenka

MMOTHTE, MAIIHHHTE, ChOPLKEHHATA 1 OGOPYIBAHETO Ce OUEHABAT MO LeHa Ha NpuIoGHBaNe, HamaneHa ¢
HATpyNaHu aMOPTHIALMH H 3ary0u oT 0be3leHkKa.

llenata Ha TpEIODUBAHE BKIKOMBA BCHYKM PA3XO[H, OTHACAIIM CE MPAKO A0 NpuAc(MBAHETO HA AKTHBA.
CTofHOCTTA Ha aKTHBMTE NPHWAGGHTH 1O CTOHAHCKM HAMHH BIIOUYBZ HAMPABEHHTE PAIXOAH 33 MATCPHANH,
ZMPEKTHO BIIOKEH TPYA, PA3XOAHTE NPAKO OTHACHIIM C& H0 NPHESKAAHE HA AKTHBA SO MECTOTIONOKEHHE H
CLCTOAIHE HEOGXOAHMH 38 HErOBATA EKCIUIOATALMS; TPBOHAUANHA IPHOTHIHTENHA OIICHKA Ha PAsXONUTE 38
JAEMOHTAXK H [PEMECTBAHE HA SKTHBA K 33 BHICTRHOBABARE HA MUIOUIANKATA, Ha KOATO € PA3MON0XeH aKTHRa,
W KATERTANH3UPaRH PA3XOH 30 AuxeH. CTOHHOCTTA MOXKE A3 BKIIOYBA CYMH, PEXNACH(QHITHPany oT coOCTReH
KamuTal, NpeACTaBisBaiiy rnevanby HiIH 3arydH OT OTTOBapalllM HA YCIOBHATA XEKMHTH HA NapHuHH
FOTOIH 33 MOKYOKH B YyA[a BAKYTa HA UMOTH, MALUMHH H ChOPBXEHMN. Sakynen codryep, Oes xoifto e
HEBLIMMKRO (YHKIMOHMPAHETO Ha 32KYNEHO oOOpYABAHE, €€ KaNHTalW3Hpa Karo “acT OT ToBa
o0opyaBake.

Korato 3 UMOTHTE, MAlIKHHTE, CBOPBKEHHATA H Oﬁ'Opy,IlBaHETO €€ CHABPXKAT KOMIOOHCHTH ¢ pasimH4YHa
POIBIDKUTENHOCT HA [IOJIC3€H KHBOT, TC CC OTHHTAT OTAEIHO.

Tleyanbu M 3aryGu IPH OTHACBEHE HA HMOTH, MAIMHH, ChOPBMXEHKA W 00OpPYABAHE Ce ONPEAENAT Karo ce

i0
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bBeneswcru koM mexcounnus punancos omuem

CPaBHABAT NMOCTHIVIEHHATA ¢ GanaHcoBara CTONHOCT HA AKTHBA, U CE IIPH3HABAT HETHO B JAPYrH NPHXOLH B
neyabu 1 3aryGu. Korato npeolieHeHHTE aKTHBH c& IPONARAT, CYMHTE, BKIIOYSHH B HPEOLCHbYEH Pe3eps,
€& pexiacHhHIHPAT B HEPAINPEIEICHA HEHanfa,

3) 3HAYMME CYETOBOAHH TOJHTHKY (nponnikenne)
(8} Hmotun, Mamnau, cHOPLAKEHHN H 060pyABANE (NpoaALKEeHHE)

(i} Pexaacuguuupane xvm UHEECMULUOHNY UMOmT

Korato ynorpefara Ha Aaien MMOT ce NpOMEHR OT HMOT, NOA3BAH OT cobGcTBeHHKa, Ha MHBECTHIIMOHEH
MMOT, TG TOFasa HMOTHT C€ TPEOlCHsBA NO CAPABEAIMBA CTOHHOCT M ce pekiacuuimMpa Kato
Husecrninonen umot. Beska nevanGa, Bh3HMKHATA OT NPEeOLEHKATa, ce ApH3HaBA B meuandu n 3arybu,
JOKONKOTO T 0OpBINA TipeaxoaHa 3aryGa or ofesneHka 3a crielH(HYRMA MMOT, KATO BCAKA OCTATHYHA
nevanba ce Npu3Nara B APYr BCCODXBATeH NOXON M ce NPEICTaBs B TPECUCHBIHAA Pezeps B COBCTREHMA
xanuTan. Besxa sary6a ce npusnasa He3abasHo B nevanta u saryba.

(iii} Mocredsamn pasxedu

BuinikHany nmochensamm pasxoam, 3a Aa ce HOAMEHM HAacT OT AKTHB OT HMOTHTE, MAalHHUTE,
CLOPBKEHHATA W 0GOPYIBAHETO, C& KANMTATHIUPAT B GATAHCOBATA CTONHOCT HA CLOTBETHHS AKTHB, CAMO
KOFaTO € BEPOATHO JlpyiecTBOTO Ja NoNydn B Gbjelle HKOHOMWYECKH NOI3M, CEBPIAHH ¢ Ta3# uact OT
aKTHBA i PA3XOXHTE MOTAT 12 ObraT OLEHEHH HATSKIRO. BaiaHCOBATA CTOHHOCT HA MOMMEHEHATA YACT Ce
otAucBa. Pasxoau 3a exennenno obcayKBane Ha aKTHBHTE CE IIPU3HABAT B HEYATOH H 3aryGH KaTo paszxon B
MOMEHTA HA BLIHHKBAHETO HM.

) Amepmuzanus

AMopmsaum{Ta ce H3UMC/ABa Ha Oazara Ha LJCHATA HE anﬂOGHBaHe Ha aKTHBa, HAMAJICHA C OCTATHYUHATA
My crofinoct. Korato B HMOTHTC, MAllWHHTE, CLOPLKCHNATA H 060py,£lBaH€T0 CC CBIOBNKAT CHIKCCTBEHH
KOMITOHEHTH ¢ pasiinyHg NPOABIIKHTERHOCT HA TIOJIE3EH JUBOT, TE ce aMOpPTH3UPAT OTAENIHO.

AMOpTH3alH#Ta Ce NpU3HaBa B Hevaiabn u 3ary0H Ha Oasa nuHeNAMS METON Bb3 OCHOBA HA OYAKBAHKA
OAEICH HUBOT HA BCEKY €IMH KOMIIOHEHT OT MMOTH, MAlIHKH, CROPBKEHHS ¥ 0GopyaRaHe. AMopTH3anRg
Ha HPUAOGHTH 2KTHEN NIPH YCIOBMATA HA (PHHAHCOB JHI3HHL Ce HAMHCI/NBA 33 MO-KHOHS H3MEXY CpOKa Ha
AGTOROPA M TEXHNH TORCICH KHBOT, OCBCH B CIYUY@HTE, KOTATO € NOYTH CHIYPHO npunobuBaneTo Ha
CODCTBEROCTTE BHPXY THX AC KPas Ha CPOKA Ha J0roBOpa. 3eMATA HE Ce aMOPTHIHpA.

OuaksaunTe CPOKOBE Ha [OJIE3CH XXHBOT 34 TEKYIHMA H CPABHHTEIHKA HEPHO] ¢ KaKTO chnefpa:

* crpaam 40 ronnuu
*  MAUIHHH, CBOPHKEHHS 5~ 12 ronunu
®  CTONAHCKH MRBEHTAp 5 - 10 roauun
®  OCHOBHH KOMITOHEHTH 3 - 5 roguuu.

METOJIHTG Ha aMOPTH3AlHA, HOME3HHAT KUBOT M OCTATBYHHTE CTORNOCTH Cce 1pepairicHaar KM BCIKa
OTHCTHA Jata U ce KOpUMIHPAT aKo € noaxXo Ao,

(r) HunecTHUMORHNA HMOTH

VIHBECTHHHOHHA UMOTH C& MMOTH, ALPWAHH TO-CKOPO 33 NOAYYaBaHe Ha NPHXOAM OT HAEM HiH 34
YBEJHYCHHE Ha CTOWHOCTTA MM, UM K 34 JBETe, HO He ¢ el npojaxta B obuuaiinara JIERHOCT, M3T10J3RBaHE
32 TIPOM3IBOACTBO W/M NOCTABKA HR CTOKH M YCIYTH MM 33 aJMUHHCTPAaTHBHW Hend. HHBeCTHRHOHEMTE
HMOTH IIbPBOHAMATIHO C€ OLEHABAT N0 LEHA Ha NIPHACOHBAHE M IPM HOC/EABALIA OUEHKA ~ 110 cItpaBeTHEG
cTOHHOCT, KATO APOMENNTE Ce NPHIKARAT B Heuatbu H 3ary6m.

I_Ieﬂa'ra Ha HpHIlOGHBaHC BKIKYBA BCHYKH paszxoau, AWPEKTHO CBBP3aHH ¢ l'lpH)J{()6HBaHETO Ha
HHBECTHLMOHHMA HMOT. CTOHHOCFTZ Ha HHBECTHUHOHHHTE HMOTH, HpHIEOG]-‘ITH [0 CTOMAHCKH HavduH,

11
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Benescru koM MeHCOuHRIA (QUHAHCOE omvem

BKITIOUBA HANPAaBEHHTE PA3X0AH 32 MATEPHANH, AHPEKTHO BJOMEH TPYIL, PaixonuTe TIPAKO OTHACHIIH Ce o
MPHBEAKIAHC HA aKTHBA IO CBCTOAHHE HeoOXOAUMO 33 HErOBaTa SKCII0aTauns M KanHuTATH3IHPaHH pasxoin
no 3aCMH.

Koraro ynoTpefiara Ha HHBECTHIMOMEH MMOT €€ IIPOMEHR Taxd, ue ToH ce pexmacuGuiMpa B UMOTH,
ChOpLXeHHS H 060pyABale, BEroBaTa CHPABEINHBA CTOHKOCT KM RATATA Ha peKaacHPHKALMNTA CTABA LEHA
Ha MprA0OHBaHE 3a MOCNEABAIIO OTUHTAHE,

3) 3uaummu CYeTOBOAHH MOJHTHKH (APOALIKEHHE)

(a1} Marepuanae 3anacu

MarepuanisTe 3a0acH c¢ OTYATAT HO NO-HUCKATA OT TAXHATA ce0ecTORHOCT H HETHA PeaNk3yeMa CTOHHOCT.
CefecTolHOCTTa Ha MATEPHAHATE 3aNack ce Gasupa na nPUHIANA ,ITLPBA BXOAALLG — NbPBA NIXOMAME”, 1
BKNIOYBA PasXOJH 34 HPHAOGHBAHE HA MATEPHAIHHTE 3AMIACH, PA3XOIHUTE 33 IIPOH3BOACTBO WM fEpepaloTxa,
KAKTC W BCHMYKH [PYrd PasxOAM OTHACAIM C& J0 MPUBEXKAAHETO HA MATEPHANHWTE 3a0ACH [0 TAXHOTO
TEKYLIO MECTOIIONOKEHHE H ChCTOARHE.

Hertnara peanu3npyema CTOAHOCT NPECTaBAgBa NPCATIONAaracMara IpoiaxHa ileHa B HOPMaiHHR XOI Ha
CTOMAHCcKaTa JiefHOCT, HamajleHa ¢ np}i6n143u'renu0 OLIEHCHHTC pasxoad ¢ 3aBppIUBAHE HA
OPOHU3BOACTBEHHSE HKD/T B TC3H, KOHTO ca HeOBGXORMMH 32 OCBIIECTBIBAHE Ha npcma)x6a1‘a.

{e) OoezueHka

OTueTHHTE CTORHOCTH HA HedHHAHCOBATE aktuBH Ha JIPY’XECTBOTO, Pa3iMuHy OT DHONOTHYHH aKTHBH,
HHBECTHIIHOHHI HMOTH, MATepUasiHM 3alacH M OTCPOYCHH RAHBLYHH AKTHBH, C¢ NIPEMVIERNAT KbHM BCAKa
OTYETHA faTa ¢ Lel A2 ce Onpelend Jani HMa NpusHany 3a olesnenka. B cayvall, 4e CHINECTBYBAT TakHBa
IPU3HALM, CE TIPaBH NpPROH3ATENRA OleHKa Ha BL3CTAHOBHMATA CTOMHOCT HaE AKTHBA. 33 penyTalus Wil
HEMATCPUANHH AKTHEM C HEONpElelieH MOMe3eH JKUBOT, MAH KONTO OIE HE €a [OTOBH 3a ynorpeba,
BR3CTAHOBHEMATA CTOHHOCT CE ONpEEsiAs HA BeAka IOJMHA MO eIHO H ChHIO Bpeme, 3aryba oT obesueHka ce
IIPM3HABA BHHATH B Chiydali, ye Garamcosara CTOMHOCT HA €IMH &KTHB WK O0eKT, reHepupalll IapH+Hy
gotoud (OITIT), 4act OT KOATO e Tol, IPEeBHILaBa HErOBATA BEICTAHOBHME CTORHOCT.

Bh3cTanoBrMaTa cToMHOCT Ha axtus wau OITII] e mo-BHcokaTta oOT Herosara CTOMHOCT B ynoTpeba u
CTIpABEIIMBATA MY CTORHOCT, HaMaleHa ¢ pasxofe no npodaxGa. [Ipu ollenxara Ha cToHHOCTTA B yHOTpPEGa,
OBAelIMTe HapUHlH HOTOM C¢ NUCKOHTHPAT A0 CerallHaTa HM CTOHHOCT, K&T0 Ce MpHIara JIHCKOHTOR
ITPOUEHT TEPENH AaHBUH, OTPA3ABAIL TEKYUIHNTE OUEHKM 33 NA3APA 3a (IEHATA HA NapHTe BB BPEMETO H PUCKa
cneunduuen 3a aktusa wi 3a OITI. 3a uenta Ha Tecta 3a 00E3UEHKA, AKTURM, KOHTO HE MoTar Aa Objar
TECTBAHH HMHAKBHAYANHO, C& TPYNMpAT 32ejHO B Hali-Malkara BHE3MOKHA TPyIa aKTHBM, reHepHpalla
HApHYHA TOCTEIIEH YA OT TPOAbKABalla YoTpeda, KOUTO Ca B TONAMA CTENeH HE3aBHCHME OT ApHYHATe
HOCTBILIERHSA OT Apyrk aktesd wiv OITIII. 3a uenwre Ha TecT 3a ofeanenxa ua penyrauus, OTTHI xbM
KOMTO € pasiipesieNieHa penyTalis ce arper:par Taka, 4¢ HHBOTO HA KOETO ce TeciBa 3a obesueHka ja
OTpasAna Hal-HUCKOTO HHBO, HA KOETO PENyTanHsTa C& CMEAM 34 BRTPEIUNM OTHETHH LEJ (He Moke na e
N0-TOAAMO OT OIEPATHBEH CETMEHT).

3arybu or obe3lieHka ce IPH3HABAT B nevantu u 3arydu.
(x) Tlpuxoan

(i) IHpuxoou om npodaxcon nHa CHOKU

TlpuxoauTe of npojax0ara Ha CTOKM, B XOJa Ha HOPMANHATa A€iHOCT, ce MPU3HABAT N0 CHpaBEAJMBaTa
CTOMHOCT HAa NOJIYYEHOTO, HIH HOMIEKAMOTO HA NOAYYABAHE BBIHAIPAKICHWE, HAMaRCHO C BBPHATHTE
CTOKH, OTCTLIKY 1an pabartr. [Ipuxox o1 npoaaxba Ha CTOKH C¢ NPH3HABE B MOMEHTS, KOraTo ChIIeCTBYBAT
yOeauTenHE A0KA3TE/ICTRE, OGUKHOBEHO 101 HOpMATa Ha JOroBop 33 Mpof@ida, Y& CHICCTBEHHTE PRCKOBE
OT coOCTBEHOCTTA €& HPEXSLPHSHH KBM KYNyBaua, BOJIYHABAHETO HA BHIHACPAKIEHHETO € BEpOATHO,
CBBPIAHMTE DPA3XOAM H BBLIMOKHHTE BPBILAHHA HA CTOKH MOTaT fa ce ONpeieNaT HAIEKAHO, HAM2
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“Xenm eno yeanec” AQCHI Mexncounen gunancos omuem
KoM 3 cenmemepu 2014

Beneoicku koM mexcounnus punancos omyem

HpOALIKABAIA CBEP3aHOCT HA PRKOBOACTBOTO CbhC CTOKHTE, M CyMaTa Ha NPHXONa MOXKE Ja e H3MEPH
HARexAH0. Ako e BCPOSATHO, 4€ IIC 6’b,IEaT BATCHH OTCTBIIKH H TAXHATA CTOHHOCT MOXeE aa Onae HanCxRIHO
H3MCPEHA, OTCTEIKHTC ¢ NPH3IHARAT KATO HAMANEHHE HA PAXOANTE, NTPH TPHIHABAT npoxa}xﬁm"e.

3) 3HAYHMH CHETOBOAHH NOAUTHKY (HPOAbIKeHHE)

(f) Ipuxoou om ycayzu

Hpuxonme OT HNPEROCTABEHH YCIYIH Ce OPH3HABAT CHnopex CTeneHTa Ha 3aBBPLHICHOCT HA CACIKATA KBM
oruerHara aara. CrenenTa Ha 3aBBPIICHOCT oBHKHOBEHO Ce OIPENE]A UPE3 AaHATTH3 HA H3BBPIIIEHATA pa60'ra.

Koraro ycnyrute, ypeneus oT 1RO CHOPa3yMEHHE C HPEJOCTABAT B PA3IHYHH OTYETHH TIEPHOAY, TOrasa
3aLIDKEHHATA CE OTHACAT CHOTBETHO [0 CHPARENHRA CTOHHOCT KbM YCIYTHITC.

(3) DuMAHCOBH GPHXOAM H Pa3XogH

DuHAHCOBUTE IPHXOAH BINIOYBAT IIPHXOAR OT THXBH N0 HHBECTUPAHH CPEACTSa (BKIOURTEHO (hUHAHCOBH
8KTHBH Ha DA3RONOMEHHE 32 TpolaxBa), HpHXOAH OT AMBHAEHTH, nevanba oT mponamba HA HATMYHM 33
apofaxba GpHHAHCOBH AKTHBH, IPOMEHH B CliPABEAIUBATA CTOMHOCT HA (PHHAHCOBH AKTHBH, OTUMTAHH IO
CIPaBelMBa CTOHHOCT, B Ifewain0a MAM 3arya, Ne4anOH OT MPEOUEHKH A0 COpPaBeAMBa CTORHOCT Ha
TIPEANLIHY HHTEPECH B NPHAOOUTOTO NPEANPHATHE, M NMEYATOH OT XCAKUHTOBH HHCTDYMEHTH, TPH3HATH
KaTo nevandu u sarybu. IIpuxoa OT JMXBH ce Npu3HaBa B MOMEHTA HA HAYHCHSBAHETO MY [10 METOHA HA
ehextBHATA AMXBA. [IPHXON OT JHBHIEHTH CE [PH3HABA HA JaTATA, HA KOATO € YCTAHOREHO OpaBoTo Ha
I'pynata aa noayun nnaliakero, KOATO B CIyYas HA KOTHPAHM/THPTYEMH LEHHH KHUTH € /IATaTs, CIEI KOATO
aKIHHTE CTABAT D€3 IPARO Ha NONYUYABANE KA NOCACHHH JMBHAEHT,

DHHAHCOBHTE PAIXOLH BKIIOYBAT PA3XOM 3a IMXBH IO 3A€MH, PA3XOAH B pe3syRTAT Ha YBEAMUYEHHE Ha
3a0BMDKEHNA, CICACTBHE Ha NpHOAMKABAHE © e[MH 1EPHON Ha JaTata, OHpedelieHa 33 PeaiIupaHe 3a
TIPOBH3MA WM [OTEHUMATHO 3a4bJDKEHHE, 3ary0M OT OTHHCBaHe Ha (MHAHCOBHM AKTHBH, ABDKAHH 3a
mponax6a, NMBHAEHTH TO TpedepeHUMATHH aKUMH KIAcHOULHPaHK KATO  [ACHBH, OPOMERE B
CNpaBEANNBATA CTOHHOCT Ha (PHHANCOBH AKTHBH OTUMTAHH NO COPaBEAINBA CTOMHOCT, B NeuantH U 3arybu,
obe3sleHka Ha (HHAHCOBM aKTHBM (PasNHYHM OT THPrOBCKM B3EMaHHA) H 3aTy0H OT XCHKMHIOBH
HHCTPYMEHTH, KOHTO CE IPU3HABAT B Nedantu M 3arysu.

Pasxonw 1o saemu, He OTHACAILH ce HPAKO 32 NPHIOGMBAHETO, CTPOMTEACTBOTO HITH NPOH3BOLCTBOTO Ha
OTroBapsilll Ha YOIOBHATA aKTHE, (¢ HPU3HABAT B Nevanbu u 3arylM 00 MeTona Ha eEKTHBHHS JIMXBCH
TIPOLEHT.

TNeuanbn n 3ary0n OT BAULYTHH KYPCOBH pasiliky ce A0KA/BAT Ha HeTHa basa,

(1) [anbk BEpxy neuantara

pr}]{eCTBOTO € 0cBo00AEHO OT KOPIIOPATUBEH A23HBK BBPXY nevanbara kato AKHHOHEPHO OPYMECTBO ChC
CTICHHAIHE HHBECTHIIHOHHA 1L,

(i) Heren noxoa Ha akuBs

ApyxecTsoro mpencTaRd OCHOBHA HeTHa nedanta wa akmus (HITA) ¥ 7Takapa ¢ mamaneHa cTORHOCT 3a
ceorte obukiosenu akunu. Ocnopuata HITA ce u3umcisBa, KatTo ce pasnesd nevanbara wim zarybaTa 3a
TIPHTERATEMTE HA OOHKHOBEHY AKUMM HA JIPYKECTBOTO HA CPERHO LPETErACHHA GPOHR Ha ODHKHOBEHH
aKLHi [pe3 HCPHOJA, KOpHTHMpal 3a nputexapann cobcrtBenn awuuu. HIIA ¢ mamanena crolinocT ce
OMpeesra, KaTo ¢e KOpHrypa nevandara uiH 3ary0ara 3a NPHTERATENHTE Ha OOHKHOBEHH AKLHHM H CPEIHO
npeTernedns 6pol Ha OOMKHOBEHH AKUMM, KOPHIHPAH 33 HPHTEXABAHH COBCTBEHH AKIMH C edexTuTe OT
BCHHKH  HAMANABAUM CTOMHOCTTA YCHOBHH OOMKHOBEHH aKUMH, KOMTO BKHOYBAT KOHBEPTHPYEMH
OOAMTALMH ¥ ONUHH BbPXY AKIHH OTILYCHATH Ha CYKHTEH.
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“Xeam eno yeanec” AQCHI Mencounen unarnces omyenm
Kot 30 cenmemepu 2014

Benescru koM MeXCOUNHUA DUHAHCOE omvem

(k) HoOBNM ¢TAHZAPTH H PAIACHEHNN, KOHTO HE €A NPHIOKEHH N0-paHo

HAKOM HOBM CTAHIAPTH, IPOMEHM B CTAHAAPTH H PA3ACHEHHA, B CHAa 32 QHHAHCOBA HEPHOAH 3AIOHBAIN
cnen 1 suyapu 2014 r., He ca GUNM MPUAMKEHH HO-DAHO IPH H3TOTBAHETO HA TO3M MEKIMHEH GuHAHCOB
oTuer. He ce 0uaKBa Te3H IPOMEHH /14 3acernar MexAHHENS QHEAHCOB 0T4eT Ha J{pyxecTroTO.

3) 3HaYNMH CYETOBOIHH NOAUTHKH (IPOALIKEeHHE)
Hoxymenmu uzoadenu om CMCC/KPMC®O, koumo re ca 0dobpenu 3a npunazane om EK:

PEKOBOACTBOTO CUKTA, Y€ € FOAXOAILO 2a 0TOEHENH, He CIeRHHUTE PEBH3UPAHH CTaHIapTH, HOBH pazacHenH#
H NPOMEHH KBM CLIMECTBYBAIIH CTAHAAPTH, KOHTO KbM OTUETHATA NaTa ¢a Bewe Hafanewn ot Cheera no
MEXKIYHapOIHH cuetosonnk crapgaprH (CMCC), mee ome ue ca Ounu onobpeny 3a OpunaraHe of
EsponeiickaTa KOMHCHS U CHOTBETHO HE Ca NPUIOKEHN OT JIpyXeCTBOTO GPU H3TOTBAHETO HA TO3H OAMIICH
duHaHcoB oTHeT. JlaTHTe Ha BAK3AHE B CHIIZ 32 TAX II@ 3aBUCAT OT PEUIEHHETO 3a npuarate Ha Esponefickata
KOMHCHS,

4) Onpeaensive Ha cnpaBelIHBHTE CTOHHOCTH

HAKOH OT CYCTOBOAMHTE NONMTHKH # OnoOBecTsBaHHs Ha JIpyXECTBOTO Y3IHCKBAT ONpCACIaHe Ha
CRpPaBeUINEN CTORHOCTH 34 (PUHAHCOBH M 3a He-(hMHAHCOBY axTHBH H Tacksu. ClIpaBe/IkBE CTORHOCTH ca
onpefeNeny 3a UENWTC HA OTMMTAHETC M ONOBECTABaHeTo Ha Oazara Ha MeTofuTe no-mony. Kerato e
IPHIONKHMO, B CLOTBETHHTE OENEXKH € OMOBECTCHa ROMBIHMTENHA HHPOPMAIHA 328 RONYCKaHHATE,
HANPABEHH TIPA ONPEAESHETO HA CNPABEIMBHTE CTOHHOCTH Ha crieundHYHEA AKTHB HAH NACHB.

(1) Hmomu, Maunu, coopuiceHun u 0bopyosane

CrpaBen/HBaTa CTORHOCT Ha HMOT NpeCTaBsBa NEKATa Ka nponaxbarta My npn ofuvaiina caeska MERIY
TA3aPHH YYACTHHLM KbM A212Ta Ha OLICHRBAHE.

CrpasensmsaTa CTOMHOCT Ha MAUIMHH, CEOPBEHHS B 00OPY/IBAHE NPECTABABA UEHATA Ha NpoAaKdaTa uM
npu obuuaiing cAeika MeXAy Ha3apHH YYJacTHMIM KbM NATaTa HA oucHAsane. [Ipudimsurennara oleHKa Ha
aMOpTH3HPAHaTa CTOHHOCT HA ROAMAHA OTPa3siBa KOPEKIHATE 33 (JUINYECKO H3HOCBAHE, KAKIO M 33
$YHKUHOHATHO H UKOHOMUHECKO OCTapABaHE.

(i}) Hugecmuyuonnu umomu

BriiHa, HesasfAcHMa (HPMA 3a OUEHK3, ¢ MOAXOAHING TpH3HATA HpodecHOHATHA KBaiadukauAs H
CKOPOIIEH ONHUT B MECTORONOMEHHETO M KATErOPHs#Ta HA WMOTHTE, MOJJICKAILM HA OLEHKA, TIPABH €XErona
oueHKa Ha noprdeiing Ha J{py&ecTBOTO OT HEBECTHIMORHY uMOTH. CnpaBennBara CTORHOCT Ce OCHOBABA
HA lEHATA Ha Npoaxk0aTa Ha HHBECTHUHOHHUTE HMOTH OpH o6HualHA creKa MEX1Y NasapHi y4acTHHHH
KbM A4TATa HA OLEeNABaHE.

Ouenxure OTpa3fABaT, KOTard TOBA € YMECTHO, THIA HA PCaliHMTE HACMATeTH WIH BCPOATHHTE OBaeIY
HaemMarend ciaea OTAAaBaHe noa HacM Ha CBOBOAHH NMOMEHIEHHA, pasfipeieeHeTo Ha OTI'OBOPHOCTHTE 32
NOOAPEKKE W 38CTPax0BKH MCXKAY Ilpy}KCCTBOTO ¥ Haemaread, H OCTaBallud HKOHOMUUYECKH WHBOT HA
uMotra, Korato MPEPasrICHAAHCTO WK NOAHORARAHETO HA HAEMHTC CA B [ApoLeC HE A0T0BAPAHE C OYAKBAHN
YBETTUUEHHA ChLC 3a1HA 1aTd, C€ npexnoiara, 4e BCHYKH NMPCAN3BCCTHA H, KOI'aTo € GEPHIO0KUMO, OTPOBOPH HA
ITpeAH3IBECTHA, Ca 060Hy)!(CHPI BaJIM/IHO K B PAMKHATE Ha YMECTHHTE CPOKOBE.

HupecTHilMOHHM MMOTH B HPOLEC HA H3rpaknauc ce OUCHABAT Ype3 HIUHCHABAHC HA COPaBCRIMBATA
CcTOHHOCT HA 3aBBPUIEHHTE WHBECTHUMONHHA HMOTH H HAMAIABARE OT TasH CyMa Ha H3UHCICHHTE PasXO/d 3a
3aBLPILBAHE Ha H3FPAKAAHETO, (HHAHCOBUTE PA3XOIH H PA3YMEH Mapx Ha neuanture.

(iii} Twpzesckit u Opyzu 63eMAHUA

CnpaBenJmaaTa CTOHOCT HA TBPTOBCKH H JIPYTH BIeMaHU#, C H3KIOUCHHE Ha HE3ARBPINIEHO CTPOHTENCTRO,
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“Xeam eno yeanec” AJCHI Mexncounen unancoe omuem
KoM 30 cenmemspu 2014

Benedicku koM MexAcOUNHUA unancos omuem

C€ ONPCAENia KATO HACTORNATA CTOMHOCT Ha OBACIMTE HAPHYHE TNOTOLH, Ce JHCKOHTHPA ¢ TIa3apHa JIMXBa
KbM OTHETHarta Aatd. ToBa ce NpaBH CaMo 32 1ERHTE HA ONOBECTRBANETO WM 3a npuaobHTd B GH3HEC
KoMOHHaiua,

(iv) He-Oepusamusnu unancosu 3a0vancenus

CHpaBe,HHHBHTe CTOFIHOCTH, KOWUTO CE ONPeJeNsT 38 HEeMUTE Ha ONOBECTABAHETO, CE UIYHCIABAT Ha Da3ara na
HacToAIaTa CTOHHOCT Ha Goaemu HNMapH4YHU NOTOLH HA I'IABHHUHA H JTHXBH AHNCKOHTHPAHK C ma3apeH JIMXBEH
APOUCHT KBM JaTaTd Ha ortdera. llo ornomenne Ha TTacHB KOMIIOHEHTZ OT KOHBEPTHDYEMR OGHHFB.[IHH,
TFA3aPHATA JINXBA CC ONPENCns OT CXONHH [ACHBH, KOHTO HAMAT ONIIMA 3a KOHBEPTHPAaHC. 3a CbHHa}!COB
JTH3UHI Na3apHHAT JIWXBCH POHEHT C€ Onpenesii Ha Oazara Ha CXOABRM JIU3HHIOBH AOTOBOPH.

5) Ynpaenenne Ha puHancosun puck

Hpernexn

HpyKecTBOTO MMa EKCTIO3NLHS KbM CNIEIHHTE PHCKORE OT ynotpedara Ha GHAAHCOBH HECTPYMEHTH:
®  KPEIHTEH PHCK;
*  THKBHACH PHCK,
®  Hazapen puck,

Tasn Genexmka mpecrass HHGOPMANHS 38 eKCHOIWIHATA HA ApyKecTBOTO KbM BCEKM €IME OT TOPHHTE
pHCKOBE, ueaute Ha [lpyxecTBOTO, NOIHTHKATE M NPONECHTE 32 H3MEPBAHE M YNPaBleHHE Ha pHCka, U
YNIPaBNEHHETO Ha KanuTaia ka Jlpy®ecTBoTo.

O6uRt nono:KeANs 32 YIPABJICHHE HA PHCKA

CBBETBT Ha JIHPEKTOPHTE HOCH OTFOBOPHOCTTA 33 YCTAHOBSBAHE H YIIPABICHHE HA PDHCKOBETE, ¢ KOHTO ce
cOmbckBa JdpyxecToto.

lMomurakata na [Ipys)ecTBOTO 32 yIpaBlieHue HA PHCKa € Pa3BHTa Taka, 4e A8 WASHTHOHLUHEPA H aHATH3upa
pucroseTe, ¢ kouto ce chabeksa JpyxecTsoro, 1a YCTAHOBABA THMUTH 38 IOCMAHE Ha, PHCKOBE H KOHTPOUIH,
A2 Habmoxasa DHCKOBETE M CHOTBETCTBHETO C YCTAHOBCHHTE MMMHTH. Te3H IOAMTHKH HOOAJEKAT Ha
TIEPHOIHHA EPOBEPKA C LEK OTPAIABAHC HA HACTHIIMAH H3MEHEHUs B NA3APHATE YCAOBHA B B AeiHOCTTA Ha
Adpyxectaoro.

Onur xomBTeTHT Ha JIPYXECTBOTO CAEMH KaK PhKOBOACTBOTO OCHI'YPSIBA CBOTRETCTBHE ¢ HONMHTHKHTE 33
YUpaBIeHHE Ha PUCKA, H NPEIIeKNa aAeKBATHOCTTA HA PAMKATA 32 YIIPABAEHHE HA PHCKA 110 OTHONICHAS Ha
prcKoBeTe, ¢ Kouto ce cBrbeksa Jpykectsoro.

L) Yrpasnenne Ha PHHAHCOBUS pHCK (npoabxenne)

Kpeanren pucx

Kpenutunsr puck 3a JIpyKecTBoTo ce ChCTOM OT PHCK OT rrancosa sary6a, ako KAHEHT WM CTpaHa 1o
(HHAHCOB HHCTPYMEHT HE YCTIEE J1a H3ITL/IHK CROHTE JACrOBOPHH 3aAbMKeHHs. KPEOHTHHAT PHCK IIPOM3THYA
OCHOBHO OT B3EMAHHS OT KIAHEHTH.

Excnosuuusata KeM KpenTeH pUCK € B pesyilTar Ha HHIAMBHAYANHHTE X&PAKTEPUCTHKYW HA OTACIHHTE
KimueHTH. Ilperneatt na JIpykecTBOTO BKIIOYBA BRHINHA OLEHKH, KOFATO ¢ BB3MOKHO, @ B HAKOW CJiy4dan
Ganxosy pedepenipm.

JIMKBHAEH PHCK

JIAKBHIHHAT PHCK € PHCKBT, 4e Epy)iCCCTBOTO C HMA TPYJHOCTH OPH U3ITBIHEHHE Ha 330 BEAKCHHATA,
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“Xeam eno yernec” 4AJCHY Mexcounen hunancos omuent
koM 30 cenmemepu 2014

Bereacru wom mexcounnus Qunancoe omyem

CEBp3aH# ¢ GUHAHCOBATE MACHBH, KOWTO CE YPEXKIaT B [apH WM 4pes apyr duHancos aktHe. loaxoast Ha
JpyxecTBOTO 33 YIPABICHAE HA TUKBHHOCTTA € J1a Ce OCHTYPH, A0KOAKOTO € Bh3MOXKHO, 4€ T BHHACH uie
HMa AOCTATHUHO JHKBHAHOCE, 33 44 W3ITRIHYE 32BDKeHHATE CH, KAKTO IPH HOPMAJIHH, TaKa U NPH CTPECOBH
YCIOBESA, KakTo H 63 13 IOHECe HenPUEeMIIHBH 3ary0H HIH la HABPEAM Ha penyTalusTa Ha Jlpyxectsoro.

JpyKeCTROTO DpHAara M3uuchcHEe Ha cebecroliHocTra Ha Oasara Ha jAeHOCTH 33 CBOMTE APOAYKTH H
YCIIYTH, KOSTO NOANOMATA 33 CTEIEHETO Ha BAPHYHITE HOTOUH H 33 ONTHMH3MPAHE Ha BbIBPBLIAEMOCTTA Ha
unpecTHiiiMTE. OOHKHOBEHO pyXecTBOTO rapaHTHPa, 4e pastoNara ¢ AOCTaThuHO OapHYHR CPeICTBa IpH
HOHCKBAHE, 33 7ia HOCpELINE OUAKBAHUTE ONEPATHBEM pa3xoAd 3a nepuol or 60 AHW, BKIHOYHTERHO
oDCIyKBAHETO Ha PUHAHCOBHTE 3A0LDKCHUS, ¢ H3KTHOISHHE HA HOTEHHANHOTO BL3ACKCTBHE HA EKCTPEMIH
0fCTOATENCTBE, KOUTO He MOraT Aa OBAaT NPeaBRIEHH, KATO Npupoany Oe/ICTRAS.

[Eazapen puck

Tlazapen pHCK e PUCKET TP IPOMAHA Ha [1a3apHUTE LiEHH, KaTO KyPC HA MYWKIAECTPaHHa BaTyTa, JNUXBEHH
APOLIEHTH MM HEHH HA KANHTANOBY HHCTPYMEHTH, N0X0AST Ha JIpyKECTBOTO Hau CTOMHOCTTA Ha HeHHHTE
WHBECTHUMHE fAa Owbaar zacerward. llenta Ha YNPaBReHHETO HA N[a3apHMA PHCK € ]l ¢€ KOHTPONHpPa
EXCTIOZHIHATA KbM [123a8peH PHCK B IPHEMIHBH IPaHHIHN KaTO CE ONTHMH3HPA Bh3BPhUIAEMOCTTA.

YnpapJeHHe Ha KanKHTAa 2

Homurukara Ha CHBETA Ha JHPEKTOPUTE € Na ce HOAbPIKA CHIHA KanyuTaioBa Oa3a Taka, Ye 1a Ce [oNbpxa
JIOBEPHETO HA WHBECTHTOPHTE, KPEAMTOPHTE H HA N&3aPa KATO SN0, H 12 MOFaT /ia C& OCHI'YPAT YCIIOBUA 38
passuTHe Ha OusHeca B Opfeme. KanuraneT ce ChCTOM OT aKUMOHEPEH KanuTan, PE3cpsd OT €MHCHH Ha
aKIHM, APYTH PE3epPBU H HepasupeneneHa nevanda. CeBersT HA AHPEKTOPHTE CleAM BE3BPBILACMOCTTA HA
KAMLHTA/8, KAKTO H HUBOTO HA NUBHIEHTHTE 33 OONKHOBEHHTE SKIHOHEPH.

KoeduuuenT Ha HETHH ABJINOBE XbM KOPHIHpaH coOCTBEH KanuTan Ha JIpyxecTROTO KBM 4a7ara Ha OTHeTa
€, KaKTOo clesa:

B xunaou nesa 2014 2013
Q0w nacuBu 122,077 122,753
HaManeHy ¢:; napd 4 NapUyH{ eXBHBAACHTH 606 303
HerTan Abaroee 122,011 122,450
0010 cobCTBEH KanaTal 22,606 23,147

KoeduuuenT Ha HeTes AN KBM c0GCTBEN KannuTaa KeM
30 cenTemBpH 5,40 5,29

MNpes nepuoaa He e UMano NPOMEHN B MOAXOAZ 32 YNpaBNeHUeTo Ha KanuTana Ha LpyXecTeoTo.
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“Xeam eno yeanee” AJCHI]

Benesciu koM mexncounnus unancoe onvem

Mexcounen dunancoe omyem
KoM 30 cenmemepu 2014

6) VIMOTY, malumHy, cbopbkenus n oBopyasaHe
Qfepynsare, B npsuec sa
HHBEHTApP H H3rpax-
B xunaou nesqg bea, Zemant Crpann ap- name 06ug
OTyerHa crolinocT
bananc xem 1 suyapn 2014 50,500 363 2,318 14,677 67,858
[TpraoGuTH aKTuBH - - 814 3,279 4,003
OrnHcauy akTMBH - - - - -
Baaanc kem 30 centemspn 2014 50,500 363 3,132 17,956 71,951
AMOpTH3aLNg ¥ NpeonenKa
bananc xem 1 auyapu 2014 - (18) (138) - (156)
Haunenena npes nepuona - (5) (302) - (307)
Ornucana npes neproaa - - -
Bananc KeM 30 centemppu 2014 - (23) (440) - (463)
IIpeouenxa - - - - -
bagaucora croiinoer
Kem 1 suyapn 2014 50,500 345 2,180 14,677 67,702
KoM 30 centemrpn 2014 50,500 340 2,692 17,956 71,488
7 HHBeCTHUHMOHEK MMOTH
JpyKecTBOTO NPHTENKABA HHBECTUIMOHNA HMOTH, HaMHpaiH ce B rp.Bapha, k.x Cp.ce.KoHcrantuy u
Enena na croitnoct 17,093 xumn.is.
8) ToproBekn u Apyrn B3emanns
B xunadu nesa Ben. 2014 2013
TBProBekn 1 APYrH BIEMAHHR OT CEbP3aHM THIA - -
Bsemanus OT KI4eHTH ¥ ZOCTABYHIM 134 573
NpeaocraBens apancu 1,422 1,500
Jlpyrs BzeManus 344 424
1,900 2,497
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“Xeam end yeanec” AJCHI]

Bereocku koM MeNCOUHHUS (DUHAHCO8 ORTYENT

9) Ilapn ¥ NapUYHH eKBHBAJACHTH

B xunaou reea

Cymu o GaHKOBY CMETKH
Broxupase napuuly cpelcTsa
Itapuunu cpencraa s Opoit

Tfapu ¥ 92PHYHH eKBHBAJEHTH

10) Kanutan u pesepen

B bpos axyuu

Hsnanenu kM 1 anyaph

Hzpanenn cpenty napu B 6pon

HiganeHH # HANLJIHO H3MLIATEHH KbM
30 cenTemspy

ObuKHOBENN GKIHN

Mexcounen unancos omuem
wvm 30 cenmemepu 2014

2014 2013
46 283
20 20
66 303

O0HKHOBEHH AKUNH

2014 2013
4,460,148 4,460,148
4,460,148 4,460,143

Beuuky akiyg ca PABHOIIOCTABCHN MO OTHOIICHHE Ha OCTATBHHHTE aKTHRH Ha llpy)icecmom.

TIpuTexaTenuTe Ha OGHKHOBEHM aKIHK HMAT 1IPaBo Jla NOMYUABAT AMBHICHTH HA O0ABSHUTE HaTH,

Hpeonensnden peseps

Hpeouem:qﬁm’r pe3eps e OTHACK J10 MPEOLeHKAaTa Ha KMOTH, MalllHHH H ChOPHREHIA npenH pewracudmuﬂpauem

HM KaTO HHBECTUUHOHHH HMOTH.

1) Joxoan Ha aknia

OcHoBeNn A6X01 HA AKIHA

H3uncnenHeTo Ha 0CHOBEH JOX0A Ha axika KbM 30 centemepr 2014 1. e Gasupano na neuanoa sa
OOHKHOBEHH aKIHORepy oT 192 xuit. B, u cpeaHo nperernedns 6poil ofukioreny akuuu o1 4,460 xui.6p.

(192 : 4,460).

12) 3aemn

Tasu Genexka Aapa HHGOPMAIKA 32 JOTOBOPHHTE YCIOBUS HA JIMXBOHOCHHTE 3ae¢MH Ha JIpY#ecTBoTo,

KOHTO C€ OTHHTAT [30 aMOPTH3NPaHAa CTOIRHOCT.
B xunaou nesa
HeTexyms nacHeM

ObGesnedenn Ganxopu 3aemu o1 KTE
OOIMraHOHHH 32eMH

2014 2013
16,597 17,442
26,337 29,337
45,934 46,779
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“Xeam eno yeanec” AQCHI] Meycounen dunancoe omuem
KoM 30 cenmemepu 2014

beneowcku koM Mexcdunnus, gunancos omuem

13) Touproeexn 1 Apyru sagbokeHHN

B xunsnou neea Bem 2014 2013
3aTbIDKEHAA KLM A0CTABMALH # KIHEHTH 1,643 4416
ITonyyenu apancy 66,462 69,231
JApyry sagbmxenns 12 322

68,117 73,969

14) Co0urns cien naTara Ha OTYETHHS NepHOd

He ca gacTsnmmu CBOHTHS CJIe]] JaTara Ha OTHETHHA AEPAOI, KOHTO A3 H3HCKBAT TAXHOTO OIIOBECTABRAHE,
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