
I. KOPllOP ATHBHA HH<DOPMA:QIDI 

TbproBcKo ,npy:>KeCTBO ,EneK CHii l1HBeCTMbHT" A,ll;Cl1[(, rp. IlJIOB,[{HB e yqpe,neHo CbC 

c'h,ne6Ho perneHHe N!:!l/28.03.2006 ro,n. no qmpMeHo .neno 3519/2006 ro,n., KaTO aKu;HoHepHo 

,npy)l(eCTBO cbc crreu;HanHa HHBeCTHIJ;HOHHa u;en. Ce,nanmu;eTo H a,npecbT Ha yrrpaBJieHHe Ha 

)l,py)KeCTBOTO e B rp. IlnoB,nHB, 6yn. XpHcTo EoTeB NQ 49. 

Co6crBenocr H rnpaB.nenne 

KbM 31.12.2011 ro,n. aKu;HoHepHH5IT Kamuan Ha )l,py)l(ecTBOTo e B pa3Mep Ha 20 930 000 JIB H e 

pa3rrpe,neJieH B 20 930 000 6p05I 06HKHOBeHH 6e3HaJIHqHH CB060,[{HOIIpeXBbpJI5IeMH aKIJ;HH C 

rrpaBO Ha fJiaC, C HOMHHaJIHa CTOHHOCT ITO 1 JieB BC5IKa OT T5IX. 

)l,py)l(eCTBOTO HMa e,[{HOCTeiieHHa CHCTeMa Ha yrrpaBJieHHe CbC CbBeT Ha ,[{HpeKTOpHTe OT 

TpHMa ,nyrnH c rrpe,nce,naTeJI MapHaHa IleTPOBa KboceBa H qneHoBe: BeceJIHH CToifqeB l.JHrreB H 

)l{eH5I XpHcToBa ATaHacoBa. 

)l,py)KeCTBOTO ce rrpe,ncTaBJI5IBa H yrrpaBJI5IBa OT H3IIbJIHHTeJIHH5I ,nHpeKTop BeceJIHH CToifqeB 

l.JHrreB H rrpe,nce,naTeJI5I Ha CbBeTa Ha ,nHpeKTopHTe MapHaHa IleTpoBa KboceBa, caMo 3ae,nHo. 

06cJiy)!(Barn;o ,npy)l(eCTBO, ITO CMHCbJia Ha 3aKOHa 3a ,npy)KeCTBaTa CbC CIIeiJ;HaJIHa 

HHBeCTHIJ;HOHHa u;en, e EneK CHii Ilpo,n)KeKT 00)1,. 

KbM 31.12.2011 ro,n. o6rn;H5IT 6poii Ha 3aeTHTe B )l,py)KeCTBOTO e e,nHH CJIY)KHTeJI Ha Tpy,noB 

,noroBop H TPHMaTa qneHoBe Ha CbBeTa Ha )l,HpeKTOpHTe. 

HpegMeT na geiinocr 

Ilpe,nMeThT Ha ,neiiHOCT Ha )l,py)KeCTBOTO ITO perHCTPaiJ;H5I e HHBeCTHpaHe Ha rrapHqHH cpe,nCTBa, 

Ha6paHH qpe3 H3,[{aBaHe Ha IJ;eHHH KHH)Ka, B He,[{BH)KHMH HMOTH IIOCpe,[{CTBOM IIOKyrrKa Ha rrpaBO 

Ha C06CTBeHOCT H ,npyrH BeiiJ;HH rrpaBa Bbpxy He,[{BH)I(HMH HMOTH, H3BbpliiBaHe Ha CTPOe)KH H 

II0,[{06peHH5I B T5IX, C IJ;eJI rrpe,nOCTaB5IHeTO HM 3a yrrpaBJieHHe, OT,[{aBaHe ITO,[{ HaeM, JIH3HHf 

HjHJIH rrpo,na)K6aTa HM. Ilpe3 O~eTHH5I rrepHO,[{ Ca H3BbpliiBaHH C,[{eJIKH CBbp3aHH C 

eKCIIJIOaTaiJ;H5I H II0,[{06peHH5I Ha HHBeCTHIJ;OHHH HMOTH. 



II. OCHOBHH TIOJIO)KEHIDI OT cqETOBO,ll;HATA TIOJIHTHKA HA 
,ll;PY)KECTBOTO 

1. Jia3a 3a H3rOTBHHC Ha dmHaHCOBHH OTIJ:CT 

<l>ImaHCOBIUIT OTqeT e H3rOTBeH Ha fiaJa HCTOpHqecKa UeHa. 

<l>HHaHCOBHHT OTqeT e H3rOTBeH B 6bJirapCKH JieBa H BCJiqKJi IIOKaJaTeJIH ca 3aKpbrJieHH .IJ:O HaH-

6JIH3KHTe XHJIH,I(a JieBa (XHJI. JIB), OCBeH aKO e YIIOMeHaTO ,n:pyro. 

<l>HHaHCOBHHT oTqeT Ha EneK CHti 11HBeCTMbHT A)l;CMU: e H3rOTBeH B CbOTBeTCTBHe c 

Me)l(.n:yHapo,n:HHTe cTaH,n:apTH 3a <}>HHaHCOBH oTqeTH, rrpHeTH OT EBporreticKHH Cbi03 (MC<l>O, 

rrpHeTH oT EC). 

,apy)l(eCTBOTO H3rOTB51 Me)I(.IJ:HHHH OTqeTH KbM KpaH Ha BCHKO TPHMeceqJie Ha KaJieH,n:apHaTa 

ro,n:HHa. 

2. CpaBHHTeJIHH ,llaHHH 

,apy)l(eCTBOTO rrpe,n:CTaBH cpaBHHTeJIHa HH<}>OpMaUHH B T03H <}>HHaHCOB OTqeT 3a e,n:Ha rrpe,n:XO,I(Ha 

rO,I(HHa B 0TqeTa 3a <}>HHaHCOBOTO CbCTOHHHe, 0TqeTa 3a BCeo6xBaTHH51 .D:OXO.IJ:, 0TqeTa 3a 

napHqHHH IIOTOK H QyqeTa 3a C06CTBeHHH KaiiHTaJI. 

KoraTo e Heo6xo,n:HMO, cpaBHHTeJIHHTe ,n:aHHH ce peKJiacH<}>HUHpaT, 3a ,n:a ce rrocTHrHe 

CbiiOCTaBHMOCT CIIpHMO rrpoMeHH B rrpe,n:cTaBHHeTO B TeKyiUHH rrepHO.IJ:. 

3a IIOCTHraHe Ha CbiiOCTaBHMOCT C rrpe,n:XO,I(HHH rrepHO.IJ:, TaM Kb,I(eTO ca H3BbpilleHH 

peKJiaCH<}>HKaUHH HMa ,I(OIIbJIHHTeJIHH OIIOBeCTHBaHHH. 

3. CLmecTBeHH ciJ:eTOBO.llHH npeueHKH, npu6JIH3HTeJIHH ogeHKH H npe,llnoJio~eHHH 

lf3rOTB51HeTO Ha <}>HHaHCOBHH OTqeT HaJiara pbKOBO,I(CTBOTO ,n:a HarrpaBH rrpeueHKH, 

rrpH6JIH3HTeJIHH OUeHKH H rrpe,n:IIOJIO)I(eHHH, KOHTO BJIH515IT Bbpxy CTOHHOCTTa Ha OTqeTeHHTe 

aKTHBH H naCHBH H OIIOBeCTHBaHeTO Ha YCJIOBHHTe rraCHBH KbM ,n:aTaTa Ha OTqeTa 3a 

<}>HHaHCOBOTO CbCTOHHHe, KaKTO H BbpXy OTqeTeHHTe IIpHXO.li:H H pa3XO.IJ:H 3a rrepHO,n:a. 

HecHrypHOCTHTe B HarrpaBeHHTe rrpe,n:rroJio)l(eHHH H rrpH6JIH3HTeJIHH oueHKH 6Hxa MorJIH ,n:a 

.IJ:OBe,n:aT .IJ:O <}>aKTHqecKH pe3yJITaTH, KOHTO ,n:a H3HCKBaT CbJ:UeCTBeHH KOpeKUHH B 6aJiaHCOBHTe 

CTOHHOCTH Ha CbOTBeTHHTe aKTHBH HJIH naCHBH B CJie,n:BaiUH OTqeTHH rrepHO.IJ:H. ,apy)l(eCTBOTO e 
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CKJIIOqHJIO ~'bJirocpoqeH HHBeCTHIJ;HOHeH ~OrOBOp 3a Kpe~HT, no KOHTO e noeJIO HeOTMeHHMH 

aHrmKHMeHTH 3a norac5IBaHe Ha nonyqeHHTe 3aeMH 3ae~Ho c HaqncneHHTe JIHXBH. 

B 0TqeTa 3a <PnHaHCOBOTO C'bCTOHHHe ca npe~cTaBeHH aKTHBH, no KOHTO He cnm:ecTByBaT 

npe~nOJIO)I(eHHH 3a KOpeKIJ;HH Ha 6aJiaHCOBHTe HM CTOHHOCTH B CJie~BaiD:HH OTqeTeH nepHO~. 

4. cJlyHKI{HOH3JIH3 B3JIIT3 

<l>HHaHCOBHHT OTqeT e npe~CTaBeH B 6nJirapCKH JieBa, KOHTO e <PYHKIJ;HOHaJIHaTa BaJIYTa H 

BaJIYTaTa Ha npe~CTaBHHe Ha ,lJ;py)l(eCTBOTO. IlpH nnpBOHaqaJIHO npH3HaBaHe, C~eJIKHTe B 

qy)l(~eCTpaHHa BaJiyTa ce 3aiiHCBaT B'bB <PYHKIJ;HOHaJIHaTa BaJiyTa, KaTO K'bM CyMaTa B 

qy~eCTpaHHa BaJIYTa ce npHJiara 06MeHHH5IT Kypc K'bM MOMeHTa Ha C~eJIKaTa. MoHeTapHHTe 

aKTHBH H naCHBH, ~eHOMHHHpaHH B qy~ecrpaHHa BaJiyTa ce npeH3qHCJI51BaT B KpaH Ha BCeKH 

Mece:u;, KaTo ce npnnara 3aKJIIoqnTeJIHHH o6MeHeH Kypc Ha EnnrapcKa Hapo~Ha EaHKa, 3a 

nocne~HHH pa6oTeH ~eH OT C'bOTBeTHHH Mece:u;. BcnqKH KypcoBH pa3JIHKH ce npH3HaBaT B 

0TqeTa 3a Bceo6xBaTHHH ~oxo~. HeMOHeTapHHTe aKTHBH H nacHBH, KOHTO ce o:u;eHHBaT no 

HCTOpHqecKa :u;eHa Ha npH~06HBaHe B qy~eCTpaHHa BaJiyTa Ce npeBpnm:aT B'bB 

<PYHKIJ;HOHaJIHaTa BaJiyTa no 06MeHHH51 Kypc K'bM ~aTaTa Ha nnpBOHaqaJIHaTa C~eJIKa 

( npH~06HBaHe ). 

5. liedmHHI{HH H Ol{eHK3 H3 eJieMeHTHTe H3 !bHH3HCOBHH OTqeT 

5.1 HMOTH, MamHHH H o6opy~saHe 

llMOTHTe, MaillHHHTe H o6opy~aHeTO (,lJ;MA) ca npe~CTaBeHH B orqeTa 3a <PHHaHCOBOTO 

C'bCTOHHHe no IJ;eHa Ha npH~06HBaHe, HaMaJieHa C HaTpynaHaTa aMOpTH3aiJ;H51 H 3ary6HTe OT 

o6e3:u;eHKa. 

llbpBOHaqaJIHO OJ1eHHBaHe 

IJpH nnpBOHaqaJIHOTO CH npH~06HBaHe HMOTHTe, MaillHHHTe H o6opy~BaHeTO ce OIJ;eHHBaT no 

ce6ecmOUHOCm, KOHTO BKJIIOqBa noKynHaTa IJ;eHa, MHTHHqecKHTe TaKCH H BCHqKH npeKH 

pa3XO~H, Heo6XO~HMH 3a npHBe~aHe Ha aKTHBa B pa60THO C'bCTOHHHe. IJp~KHTe pa3XO~H 

OCHOBHO Ca: pa3XO~H 3a no~rOTOBKa Ha o6eKTa, pa3XO~H 3a nnpBOHaqaJIHa ~OCTaBKa H 

o6pa60TKa, pa3XO~HTe 3a MOHTa)l(, pa3XO~H 3a XOHOpapH Ha JIHIJ;a, CBnp3aHH C npoeKTa, 

HeB'b3CTaHOBHMH ~aH'blJ;H H ~p. 
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Bn3IIpHenuiT CTOHHOCTeH rrpar rrpH rrpH3HaBaHe Ha )J;MA e 700 neBa, no,[( KOHTO rrpH.[(06HTHTe 

aKTHBH He3aBHCHMO, qe IIpHTe)l(aBaT xapaKTepHCTHKaTa Ha .[('bJirOTPaeH aKTHB, Ce TpeTHpaT KaTO 

TeKyrn; pa3XO.[( B MOMeHTa Ha IIplf.[(06HBaHeTO MM. 

HocneJ(Bai/10 OI(eHHBane 

Jf36paHUSIT OT .[(py)l(eCTBOTO IIO,[(XO.[( 3a IIOCJie,[(Barn;a 6anaHCOBa O.QeHKa Ha HMOTHTe, MalliHHHTe 

H o6opy.[(BaHeTO e MO.[(eJinT Ha u;eHa Ha rrpH.[(06HBaHe no MCC 16 - u;eHa Ha rrpH.[(06HBaHe 

MIIHYC HaTPyiiaHaTa aMOpTH3a.QH5l If HaTpyrraHHTe 3ary6H OT o6e3.QeHKa. 

MeTOJ(H na aMopTH3ai(HH 

}J;py)l(eCTBOTO H3IIOJI3Ba JIHHeeH MeTO,[( Ha aMOpTH3a.QM5I Ha ,[('bJirOTpaHHHTe MaTepHMHH If 

HeMaTepHMHH aKTHBH. AMopTH3a.QHHTe HM ca HaqHCJI51BaHH, KaTo rrocJie.[(OBaTeJIHO e rrpHnaraH 

JIHHeHHH5IT MeTO,[(. IJo rpyrrH aKTHBH Ca IIpHJiaraHH CJie.[(HHTe HOpMH: 

MarnHHH, cnopn)l(eHH51 H o6opy.[(BaHe 

TpaHcrropTHH cpe.[(CTBa 

Oqmc o63aBe)l(.[(aHe H .[(pyrH 

KoMIIIOThpHa TeXHHKa 

AMopTH3a:u;uouua 

uopMaB% 

4 

25 

15 

50 

IIoJie3eu ~HBOT B 

rO)J.HHH 

25 

4 

6,67 

2 

IJpe3 rO,[(HHaTa He Ca H3BnplliBaHH rrpoMeHH B IIpHJiaraHHTe HOpMH Ha aMOpTH3a.QH51 B 

cpaBHeHHe C rrpe.[(XO.[(HaTa OTqeTHa rO,[(HHa. 

HocneJ(Bai/1H pa3XOJ(H 

Pa3XO.[(HTe 3a peMOHTH H IIO.[(.[(pb)I(Ka H He3HaqHTeJIHH rro.[(o6peHH51 ce rrpH3HaBaT 3a TeKyrn;H B 

rrepHO.[(a, rrpe3 KOHTO ca HarrpaBeHH B OTqeTa 3a Bceo6xBaTHH51 .[(OXO.[(. I13BnprneHH rrocne,[(Barn;H 

pa3XO.[(H, CBbp3aHH C HMOTH, MarriHHH If o6opy.[(BaHe, KaTO MO.[(epHH3a.QHH If II0.[(06peHH51, KOHTO 

y.[(nJI)I(aBaT cpoKa Ha ro.[(HOCT, yBeJIHqaBaT Karra.QHTeTa H rrpoH3BO.[(HTeJIHOCTTa Ha 

.[('bJirOTPaHHH51 aKTHB, ce KaiiHTaJIH3HpaT K'bM 6anaHCOBaTa CTOHHOCT Ha C'bOTBeTHH51 aKTHB If ce 

rrpepa3rJie)l(.[(a ocTaThqHH51 MY rrone3eH )l(lfBOT KnM .[(aTaTa Ha KaiiHTaJIH3a.QH51. 



--

06e:JaenKa na aKTHBH 

EarraHCOBHTe CTOHHOCTH Ha ,[(MA no.n;ne)l(aT Ha nperne.n; 3a o6e3~eHKa, KoraTo ca HaJIH~e 

Cn6HTH.SI HnH npOMeHH B 06CTO.SITenCTBaTa, KOHTO nOKa3BaT, qe 6arraHCOBHTe CTOHHOCTH 6nxa 

MOrnH .n;a Ce OTnHqasaT Cnm;ecTBeHO OT Bb3CTaHOBHTenHaTa HM CTOHHOCT. IlpH HaJIHqHe Ha 

TaKHBa HH,ll;HKaTOpH 6arraHCOBHTe CTOHHOCTH ce KOpHrHpaT ,ll;O Bb3CTaHOBHTenHHTe CTOHHOCTH 

Ha CbOTBeTHHTe aKTHBH. 

5.2. llHBCCTHD;OHHH HMOTH 

HHsecTH~HOHHHTe HMOTH ce oTqnTaT no cnpaBe.n;nnBa CTOHHOCT B CnOTBeTCTBHe c 

H3HCKBaHH.SITa Ha qn. 19 OT 3aKOHa 3a .n;py:>KeCTBaTa CbC cne~HaJIHa HHBeCTH~HOHHa ~en H npH 

cna3BaHe H3HCKBaHH.SITa Ha MCC 40 HHBeCTH~HOHHH HMOTH. O~eHKaTa HM BnB Bpn3Ka c 

npe,ZJ;CTaB.SIHeTO HM B ro.n;mnHH.SI <PHHaHCOBH.SI O~eT Ce npaBH OT nH~eH3HpaHH O~eHHTenH Ha 

He.n;BH)I(HMH HMOTH. Pa3nHKHTe Me:>K,lJ;y cnpaBe.n;nHBHTe HM CTOHHOCTH H ~eHHTe Ha 

npn.n;o6nsaHeTo HM ce npe.n;cTaB.SIT B 0TqeTa 3a Bceo6xBaTHH.SI .n;oxo.n;. B Me:>K,lJ;HHHHTe oTqeTH 

HHBeCTH~HOHHHTe HMOTH Ce npe.n;CTaB.SIT no cnpaBe,ZJ;nHBHTe CTOHHOCTH, onpe.n;eneHH KbM Kpa.SI 

Ha rrpe.n;xo.n;HaTa ro.n;HHa. AKo B Me)l(,ll;HHHH nepno.n;H HMa HH,ZJ;HKa~HH 3a cnm;ecTBeHH npoMeHH B 

cnpaBe,ZJ;nHBHTe CTOHHOCTH Ha HHBeCTH~HOHHHTe HMOTH, Ce npaBH O~eHKa OT nH~eH3HpaH 

O~eHHTen KbM CbOTBeTHH.SI nepHO,ll;. 

Ilo.n;o6peHH.SITa Ha HHBeCTH~OHHHTe HMOTH H CTpOHTenCTBOTO Ha HMOTH CbC Cbm;aTa ~en ce 

OTqHTaT nnpBOHaqarrHO no ce6eCTOHHOCT, KO.SITO BKmoqsa BCHqKH pa3XO,ZJ;H, np.SIKO CBbp3aHH C 

H3nnnHeHHeTO Ha npe,ll;BH,ZJ;eHHTe no.n;o6peHH.SI HnH H3rpa)I(,ZJ;aHe Ha HMOTH. 

IlocoqeHHTe pa3XO,ZJ;H e)l(erO,ZJ;HO Ce aHaJIH3HpaT 3a HaJIHqHe Ha HH,ll;HKaTOpH 3a o6e3~eHKa ,ZJ;O 

HeTHa peariH3yeMa CTOHHOCT. 

KnM .n;aTaTa Ha npnKmoqsaHe Ha CTPOHTencTBOTO nnn npnKmoqsaHe Ha no.n;o6peHH.SITa Ha 

HHBeCTH~OHHHTe HMOTH Cnm;HTe Ce O~eH.SIBaT OT nH~eH3HpaHH O~eHHTenH no CnpaBe,ZJ;nHBa 

CTOHHOCT, KaTO pe3ymaTbT OT O~eHKaTa ce O~HTa B O~eTa 3a BCe06XBaTHH.SI ,ll;OXO,ll;. 

5.3. MaTepuaJIHH Janacu 

MaTepnarrHHTe 3anacn ce oTqHTaT no ~eHa Ha rrpn.n;o6nsaHe. IlpH noTpe6n.eHHeTo HM ce 

npnnara MeTo.n;a ,KOHKpeTHO onpe.n;eneHa ~eHa". 



MaTepmUIHHTe 3anacH e)l(ero,n:Ho ce amUIH3HpaT 3a Ha.rmqHe Ha HH.LJ:HKaTopH 3a o6e3n;eHKa ,n:o 

HeTHaTa liM pea.JIH3yeMa CTOHHOCT. 

HeTHaTa pea.rrH3yeMa CTOHHOCT npe,n:cTaBIDIBa npH6JIH3HTeJIHO onpe,n:eneHaTa npo,n:a)I(Ha n;eHa 

Ha ,n:a,n:eH aKTliB B HOpMa.JIHIDI XO.LJ: Ha CTOnaHCKa ,n:eHHOCT, HaMa.JieHa C npH6JIH3HTeJIHO 

onpe,n:eJieHHTe pa3XO.LJ:li no .LJ:OBbpillBaHeTO B ThprOBCKli Bli.D: Ha T03li aKTliB li npH6JIH3HTeJIHO 

onpe.n:eneHHTe pa3XO.LJ:H 3a pea.rrH3an;mi. 

Onpe,n:emi ce Ha 6a3aTa Ha aHa.JIH3 OT cnen;Ha.rrHCTH, KaTo ce H3nOJI3Ba HH<l>opMan;mi 3a u;eHH no 

nOCJie.LJ:Hli .LJ:OCTaBKli HjHJIH o<l>epTHli IJ;eHH, ,n:orOBOpHH n;eHH 3a npo,n:a)I(6H li ,n:pyrH li3TOqH1fll;li 

Ha HH<l>opMan;mi. 

ITpH ycTaHOB»BaHe Ha Heo6xo,n:HMOCT OT o6e3n;eHKa C'hiiJ;aTa ce BKmoqsa B 0TqeTa 3a 

sceo6xsaTHH» ,n:oxo,n:. 

5.4. TbproscKu u .r.pyru B3eMaHHH 

TnprOBCKHTe B3eMaHIDI Ca npe,n:cTaBeHH no CTOHHOCTTa Ha OpHrliHa.JIHO H3,n:a,n:eHHTe <l>aKTypH, 

HaMa.rreHa c pa3Mepa Ha o6e3n;eHKaTa 3a Hecn6HpaeMH cyMH. I1pH6JIH3HTeJIHaTa on;eHKa 3a 

3ary6H OT CbMHHTeJIHli li HeCb6HpaeMH B3eMaHH5l Ce npaBH, KOraTO 3a Cb6HpaeMOCTTa Ha 

n;»JiaTa CYMa HJIH Ha qacT oT He» cnmecTBysa BHCOKa HecHrypHOCT. 

Hecn6HpaeMHTe B3eMaHH5l Ce OTnliCBaT, KOraTO ce ycTaHOB5lT npaBHHTe OCHOBaHIDI 3a TOBa. 

5.5. TiapuqHu cpe.r.cTBa u napu~mu eKBHBaJieHTH 

ITapHqHHTe cpe,n:cTBa H eKBHBa.rreHTH BKmoqsaT HaJIHqHoCTH B Kaca, pa3nnamaTeJIHH H 

,n:en03liTHli CMeTKli. 

3a IJ;eJIHTe Ha H3rOTB5lHeTO Ha O~eTa 3a napHqHHTe nOTOIJ;H: 

e napHqHHTe nOCThnJieHH5l OT KJIHeHTli li napHqHHTe nJiaiiJ;aHH5l KbM .LJ:OCTaBqlfiJ;li Ca 

npe,n:CTaBeHH 6pyTHO, C BKJIIOqeH .ZJ:.ZJ:C (20%); 

• nonyqeHHTe JIHXBH no pa3nnamaTeJIHH CMeTKH ca npe,n:cTaBeHH B onepaTHBHaTa 

,n:eHHOCT. 

• TpaHHO 6JIOKHpaHHTe napHqHif cpe,n:CTBa ce TpeTHpaT KaTO napHqHif cpe,n:CTBa li 

eKBliBa.JieHTH, HO Ce nocoqsaT Ha OT.LJ:eJieH pe,n: B OTqeTa 3a napHqHHTe nOTOIJ;li. 

• nJiaTeHIDIT .ZJ:.ZJ:C no noKynKH Ha .LJ:bJirDTpaHHli aKTliBli Ce nocoqsa KaTO nJiaiiJ;aHe KbM 

.LJ:OCTaBqlfll;li KbM napHqHHTe nOTOIJ;li OT onepaTHBHa ,n:eHHOCT, .LJ:OKOJIKOTO TOM yqacTBa lice 



i).;lEK CH H ll HBECTM'hHT A)lCHU rp. lLwnmm 
l(J,;H JJE)f{ilJfllE/1 t/J!IH4/Il'OIJ 

l1'11;HE'(,ElJJJE JL4 2(11 I I'Or~IIH4 
1.4 lJEI1J1>PTOTO 

Bb3CTaHOB51Ba 3ae)J;HO If B OITepaTHBHHTe ITOTOIJ;H Ha ,npy)J(eCTBOTO 3a CbOTBeTHH51 ITepHO)J; 

(Meceu;). 

5.6. JiaHKOBH 3aeMH 

JlHXBOHOCHHTe 6aHKOBH 3aeMH ITbpBOHaqaJIHO ce OTqlfTaT ITO CTOHHOCT Ha Bb3HHKBaHe, 

HaMaJieHa cnc CbOTBeTHHTe pa3X0.1J:H ITO OTITYCKaHe Ha Kpe,nHTHTe. ITpH ITocrre,nBall(a ou;eHKa 

crre,n ITbpBOHaqaJIHOTO ITpH3HaBaHe, TaKHBa 3aeMH Ce OTqlfTaT ITO aMOpTH3HpaHa CTOHHOCT, KaTO 

BC51Ka pa3JIHKa Me)J()J;y ITbpBOHaqaJIHaTa CTOHHOCT If CTOHHOCTTa Ha ITa)J;e)J(a ce OTqlfTa B orqera 

3a sceo6xsaTHH51 ,noxo,n 3a ITepHo,na Ha 3aeMa Ha 6a3a Ha e¢eKTHBHH51 rrHxBeH ITpou;eHT. llacrra 

OT 3aeMHTe, )J;bJI)J(HMa B paMKHTe Ha 12 Meceu;a OT ,naTaTa Ha 6aJiaHCa, Ce KJiacH<IJHll;Hpa KaTO 

TeKyll(H 3a,nbJI)J(eHH51, a qacrra, )J;bJI)J(HMa crre,n 12 Meceu;a or ,narara Ha 6arraHca, ce ITpe.n:craB5IT 

5.7. ThproscKu u ,l1.pyru 33)J.bJDKenuH 

3a)J;bJI)J(eHH51Ta KbM )J;OCTaBqlfll;H If ,npyrHTe TeKyll(H 3a)J;bJI)J(eHH51 ce OTqlfTaT ITO CTOHHOCTTa Ha 

OpHrHHaJIHHTe <JlaKTypH, K05ITO Ce ITpHeMa 3a CTOHHOCT Ha C)J;eJIKaTa If II(e 6n,ne ITJiaTeHa B 

6n,nell(e cpell(y ITorryqeHHTe aKTHBH HJIH ycrrym. 

5.8 BleManuH OT u 3a)J.bJDKenuH KbM csbp3auu Jiuu,a 

B3eMaHH51Ta H 3a,nbJI)J(eHH51Ta KbM CBbp3aHH rrHu;a ca ITpe,ncraseHH ITO croifHOCTH ITPH T5IXHOTO 

Bb3HHKBaHe If KaTO HeTeKyll(H If TeKyll(H B 3aBHCHMOCT OT )J;OfOBOpeHHTe CpOKOBe 3a T5IXHOTO 

H3.1J:bJI)J(aBaH e. 

3a u;errTa Ha H3fOTB51HeTO Ha HaCT05III(H51 <IJH:HaHCOB OTqeT ,npy)J(eCTBa ITO)]; 06II( KOHTpOJI, 

CJIY)l(HTeJIH Ha pbKOBO)J;HH ITOCTOBe (KJIIOqOB yiTpaBJieHCKH ITepCOHaJI), KaKTO If 6JIH3KH Ha 

TeXHHTe CeMeHCTBa, BKJIIOqlfTeJIHO If ,npy)J(eCTBa KOHTpOJIHpaHH OT T5IX, Ce TpeTHpaT KaTO 

CBbp3aHH JIHIJ;a. 

12 



5.9 ,lJ;aH'bD;H 

TeKym J(RH'bK B'bpxy J(OXOJ(HTe 

CnrnacHo ~JI 175 oT 3aKoHa 3a KoprropaTHBHOTO rro.n:oxo.n:Ho o6naraHe, JIHUeH3HpaHHTe 

.n:py)l(eCTBa CbC CIIeUHaJIHa HHBeCTHUHOHHa UeJI He Ce o6naraT C KOprropaTHBeH .I(aH'bK. 

j(aH'bK B'bpxy ,l(06aBeHaTa CTOHHOCT {,l(l(C) 

IIpHXO.IJ:HTe, pa3XO.IJ:HTe H aKTHBHTe ce rrpH3HaBaT HeTHO oT .LUJ:C, c H3Kmo~eHHe Ha cny~aHTe, 

KoraTo: 

)J,)J,C, Bb3HHKBaiU IIpH IIOKYIIKaTa Ha aKTHBH HJIH ycnyrH He e Bb3CTaHOBHM OT .I(aH'b~HHTe 

BJiaCTH, B KOHTO cny~aH )J,)J,C ce rrpH3HaBa KaTo ~acT OT ueHaTa Ha rrpH.n:o6HBaHe Ha aKTHBa 

HJIH KaTO ~aCT OT CbOTBeTHaTa pa3XO.I(Ha II03HUH.H, KaKTO TOBa e yMeCTHO; H 

B3eMaHH.HTa H 3a.I(bJI)l(eHH.HTa, KOHTO ce OT~HTaT C BKJIIO~eH .LUJ:C. 

HeTHaTa cyMa Ha )J,)J,C, Bb3CTaHOBHMa oT HJIH .IJ:bJIJKHMa Ha .n:aH'b~HHTe BJiaCTH ce BKJIIO~Ba B 

cToiiHocrra Ha B3eMaHH.HTa HJIH 3a.IJ:bJI)l(eHH.HTa B OT~eTa 3a Q:>HHaHcoBoTo CbCTO.HHHe. 

5.10 llpH3HaBaHe Ha npHXO,lJ,H H pa3XO)J.H 

IIpHXO.IJ:HTe B )J,py)l(eCTBOTO ce rrpH3HaBaT Ha 6a3a Ha Ha~HCJI.HBaHe .n:o cTerreHTa, .n:o KO.HTO 

CTOIIaHCKHTe H3rO.I(H Ce IIpH.IJ:06HBaT OT )J,py)l(eCTBOTO H .I(OKOJIKOTO IIpHXO.I(HTe MOraT 

Ha.I(elK.I(HO .I(a ce H3Mep.HT H OUeH.HT. 

IJpH IIpO.I(a)l(6HTe Ha HMOTH IIpHXO.I(HTe ce IIpH3HaBaT, KOraTO BCH~KH CbJUeCTBeHH pHCKOBe H 

IIOJI3H OT C06CTBeHOCTTa HM rrpeMHHaT y eyrryBa~a. 

Pa3XO.IJ:HTe B )J,pyJKeCTBOTO ce rrpH3HaBaT B MOMeHTa Ha T.HXHOTO Bb3HHKBaHe Ha 6a3a Ha 

IIpHHUHIIHTe Ha Ha~HCJI.HBaHe H CbiiOCTaBHMOCT. 

Pa3XO.IJ:HTe 3a 6n.n:eiUH rrepHO.IJ:H ce OTJiaraT 3a rrpH3HaBaHe KaTo TeKyiUH pa3XO.IJ:H 3a rrepHo.n:a 

rrpe3 KOHTO .n:oroBopHTe, 3a KOHTO ce OTHacaT ce H3II'bJIH.HT. IIpe.n:cTaB.HT ce KaTo rrpe.n:rrnaTeHH 

pa3XO.I(H. 

<l>HHaHCOBHTe IIpHXO.I(H H pa3XO.I(H ce BKJIIO~BaT B OT~eTa 3a BCe06XBaTHH.H .I(OXO.I(, KaTO ce 

IIOCO~BaT HeTHO H Ce CbCTO.HT OT: JIHXBeHH IIpHXO.I(H OT .I(eii03HTH H pa3IIJiaiUaTeJIHH CMeTKH B 

6aHKH, 6aHKOBH TaKCH H KOMHCHOHHH H KypCOBH pa3JIHKH. 



IJpHXO,Il;IiTe If pa3XO.IJ:MTe 3a .IJ:eliHOCTTa Ce HaqHCJUIBaT B MOMeHTa Ha UI:XHOTO B'h3HHKBaHe, 

He3aBHCHMO OT napHqHMTe nOCT'bnJieHHH If nnarn;aHHH 3a THX. 0TqHTaHeTO If npH3HaBaHeTO Ha 

npHXO.IJ:M If pa3XO.IJ:M Ce H3BnpniBa npH Cna3BaHe Ha H3MCKBaHeTO 3a C'hnOCTaBHMOCT Ha 

npHXO.IJ:HTe If pa3XO.IJ:MTe. 

5.11 AK._uouepeu KanuTaJI u pe1epsu 

OcHOBHHHT KanHTaJI e npe.IJ:CTaBeH no HOMHHaJIHa CTOMHOCT H C'hOTBeTCTBa Ha aKTYaJIHaTa MY 

Cn.IJ:e6Ha perMcT}Ja:UMH. Co6cTBeHM:UHTe oTroBapHT 3a 3a.IJ:nJI:>KeHHHTa Ha ,ll,py:>KeCTBOTO .IJ:O 

pa3Mepa Ha CBOeTO aK:UMOHepHO yqaCTHe B KanHTaJia If MOraT .IJ:a npeTeH.IJ:HpaT Bpnrn;aHe Ha TOBa 

yqaCTHe CaMO B npOH3BO.IJ:CTBO no JIMKBM.IJ:a:UHH HJIM HeC'hCTOHTeJIHOCT. 

,lJ,py:>KeCTBOTO OTqlfTa OCHOBHHH CH KanHTaJI no HOMHHaJIHaTa CTOMHOCT Ha perHCT}JHpaHHTe B 

C'b.IJ:a aK:UHH. 

KaTo pe3epBH ce npe.IJ:cTaBHT npeMMMHMH pe3epB OT eMHCHH Ha aK:UHH H .IJ:pyrHTe pe3epBH, 

<jlopMHpaHM no peiiieHHe Ha aK:uHOHeHHTe. 

6. llpoMeHH B C-JeTOBO)lHHTe UOJIHTHKH H OUOBeCTHBaHHHTa 

Bn3npHeTHTe cqeTOBO.IJ:HM noJIHTHKM ca nocne.IJ:oBaTeJIHH c Te3H npHnaraHH npe3 npe.IJ:XO.IJ:HMH 

oTqeTeH nepHO.IJ:. 
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III. liEJIEJKKII 

B rrpe,D,rrpiDITFieTO e B'b3I1pHeT CTOHHOCTeH rrpar Ha OTqHTaHe Ha ,Il,'bJifOTpaHHHTe /HeTeKyUJ.H/ 

MaTepHaJIHH aKTHBH B pa3Mep Ha 700 JieBa. 

KnM 31.12.2011 r. H»Ma yqpe,IJ,eHH Te)KeCTH Bnpxy HeTeKyUJ.HTe MaTepHaJIHH aKTHBH Ha 

,Il,py)KeCTBOTO. 
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2. P A3XO,LJ;II 3A AMOPTII3AU:IDI 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 

ManmHH, cnopn)l{eHHH H o6opy~BaHe 4 4 

TpaHcrropTHH cpe~cTBa 4 24 

Oqmc o63aBe~aHe 5 5 

,l.ijJyrH 7 7 

OliW:O: 20 40 

3. IIHBECTIIIJ;IIOHHII IIMOTII 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 

llHBeCTUQHOHHH HMOTH 27 918 19 202 

Pa3xo~H 3a rro~o6peHHH Ha 54 4 344 

HHBeCTHQHOHHH HMOTH 

OliW:O: 27972 23 546 

llHBeCTHIWHHHTe HMOTH BKJIIOLIBaT 3eMH H crp~H; pa3XO~HTe 3a II0~06peHH.Sl Ha 

HHBeCTHUHOHHH HMOTH BKJIIOLIBaT HaTpyrraHH pa3XO~H 3a rrpoeKTHpaHe, CTpOHTeJIHO-MOHTa)I{HH 

pa60TH H CnOpn)l{eHHH. 

llHBeCTHUOHHHTe HMOTH H pa3XO~HTe 3a THXHOTO IIO~o6peHHe Ca rrpe~CTaBeHH B OTLieTa 3a 

<l>HHaHCOBOTO C'bCTOHHHe ITO CIIpaBeMHBH CTOHHOCTH, orrpe~erreHH OT JIHQeH3HpaHH OUeHHTeJIH. 

llHBeCTHUHOHH HMOTH 3a 16 638 XHJI. JieBa Ca rrpe~OCTaBeHH KaTO o6e3IIeLieHHe 3a IIOJIYLieH 

6aHKOB 3aeM. 

G 
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4. T'hPrOBCKH B3EMAHIDI 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 

B3eMaHIHI no rrpe,D;ocTaBeHM aBaHcM 4 449 77 

B3eMaHM51 oT KnMeHTM 243 16 

IIpe,D;rrnaTeHM pa3XO,JJ;M 8 13 

0611.(0: 4 700 106 

PbKOBO,JJ;CTBOTO Ha ,[(py)KeCTBOTO cqMTa, qe KbM 31 ,JJ;eKeMBpM 2011 ro,JJ;. H51Ma OCHOBaHM51 3a 

o6e3U:eHKa Ha B3eMaHM51. 

5. B3EMAHIDI OT CB'bP3AHH JIHIJ,A 

CBeTocnaB ,[(MMMTpoB HBaHOB 

I1HBeCTMU:MOHHa KOMIIaHM51 A,[( 

EneK CnH. IIpo,D;)KeKT 00,[( 
c'" ~ '"'" 

0611.(0: 

6. ITAPHqHH CPE.lJ:CTBA 

Pa3rrnamaTenHM cMeTKM 

IIapMqHM cpe,D;cTBa B Kaca 

0611.(0: 

BcMqKM HanlfqHM rrapH~M cpe,D;CTBa ca B neBoBe. 

31.12.2011 

BGN'OOO 

31.12.2011 

BGN'OOO 

5 

23 

28 

31.12.2010 

BGN'OOO 

391 

10 154 

46 

10 591 

31.12.2010 

BGN'OOO 

5 

41 

46 



7. KATIHTAJI II PE3EPBH 

K'hM 31.12.2011 ro,ll;IIHa aKIJ;HOHepmuiT KarrHTarr e B pa3Mep Ha 20 930 xHn. neBa, pa3rrpe~eneH 

B 20 930 XHn. 06HKHOBeHH 6e3Ha.JIHYIHH CB060~HOIIpeXB'hpmieMH aKIJ;HH C rrpaBO Ha mac, C 

HOMHHa.JIHa CTOHHOCT ITO 1 neB BC5lKa e~Ha. 

'"~ 

OcHoBeH perHCTpaH KarrHTarr 

Pe3epBH 

Hepa3rrpe~eneHH rreYiarr6H 

HerroKpHTH 3ary6H 

OliiiJ:O: 

31.12.2011 

BGN'OOO 

20 930 

3 035 

8 535 

(8 868) 

(2819) 

20 813 

31.12.2010 

BGN'OOO 

20 930 

3 035 

8 535 

(8 868) 

23 632 

Pe3epBHTe Ha ~py)l(eCTBOTO Ca <}lopMHpaHH OT rrpeMHeH pe3epB B pa3Mep Ha 488 XHn. nB H 

~pym pe3epBH B pa3Mep Ha 2 54 7 XHn. nB. 

<l>HHaHCOBH5lT pa3ynTaT K'bM 31.12.2011 fO~HHa e 3ary6a B pa3Mep Ha 2 819 XHn. nB., a 

<}lHHaHCOBH5lT pe3ynTaT CaMO 3a YJeTB'bpTOTO TpHMeCeYIHe Ha 2011 r. e 3ary6a B pa3Mep Ha 2 365 

XHn. nB. 

8. HETEKYW:llll TEKYW:ll 3A,ll;'hJI~EHIDI TIO JiAHKOBll 3AEMH 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 
'A""" 

3a~'bn)l(eHH5l K'bM 6aHKH 9 779 9 902 

DaHKOBH KOMHCHOHHH -7 -5 
-· 
HeTHO Ja~J.JI~euue no Kpe~HT, B T.IJ.: 9 772 9 897 

HeTe~cym;a qacT ua Ja~J.JI~eumiTa 9 533 9 897 

Te~cym;a qacT ua Ja~J.JI~eumiTa 239 



IlonyqemurT Kpe,n:HT e cnc cpoK Ha noracxsaHe 2020 ro.n:. Kpe,n:HThT e o6e3neqeH c HnoTeKa 

Bnpxy HHBeCTH:QOHeH HMOT B pa3Mep Ha 16 638 XHJI. JieBa H 3aJIOr Ha 6n,n:emH B3eMaHHH OT 

HaeMH B pa3Mep Ha 10 000 XHJI. JieBa 

9. T'hPrOBCKH H ,LI;PYrH TEKYmH 3A,lJ;JI'hlKEHIDI 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 

3a,n:bJI)I(eHHH K'hM ,l(OCTaBqJiQH 1 452 383 

IJonyqeHH aBaHCH OT KJIHeHTH 640 141 
~" 

3a,n:bJI)I(eHHH KbM 3aCTpaXOBaTeJIH 8 10 

3a,n:bJI)I(eHHH no ,n:en03HTH OT KJIHeHTH 52 31 

3a,n:'hJI)I{eHHH 3a JIHXBH no Kpe,n:HT 8 11 

olimo: 2160 576 

3a,n:'hJI)I(eHHHTa K'hM .n:ocTaBqHQHTe ca TeKyrn;H, cnc cpoK Ha nnarn;aHe .n:o 1 ro,n:HHa. 

10. 3A,lJ;'hJIJKEHIDI K'hM CB'hP3AHH TIPE,LI;TIPIDITIDI 

31.12.2011 

BGN'OOO 

EneK CHH Ilpo.n:)l(eKT oo.n; 

11. 3A,lJ;'hJIJKEHIDI 3A ,LI;AH'hll,H 

31.12.2011 

BGN'OOO 

MecTHH ,n:aH'hQH H TaKCH 42 

,ZJ;aH'hK Bnpxy ,n:o6aBeHaTa CTOHHOCT 15 

,l.J;aH'hK Bnpxy .n:oxo,n:HTe Ha <l>fl 1 

olimo: 58 

31.12.2010 

BGN'OOO 

5 

5 

31.12.2010 

BGN'OOO 

305 

305 
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,lJ;o .n;aTaTa Ha H3rOTB5IHe Ha <j}HHaHCOBIDI OTqeT B .n:py)l(eCTBOTO Ca H3BbpilleHH .n;aH'hqHH peBH3HH 

H npOBepKH, KaKTO CJie.n;Ba: 

• ,ll;aH'hqHa peBH3IDI no 3aKoHa 3a KopnopaTHBHOTo no.n:oxo.n:Ho o6naraHe- .n:o 31.12.2006 

ro.n:. 

• ,ll;aH'hqHa peBH3H.SI no 3MC- .n:o 30.09.2008 ro.n:. 

• ,lJ;aH'hqHH npoBepKH no 3,l1;,ll;C- 3a nepHO.lJ:HTe OT 01.10.2008 ro.n: . .lJ:O 31.05.2009 ro.n:., OT 

01.12.2009 r. .n:o 31.03.2010 r. HOT 01.05.2010 r . .n:o 31.07.2010 r. 

12. llPHXO,li;H OT OCHOBHA ,li;EHHOCT 

ITpHxo.n:H OT HaeMH 

31.12.2011 

BGN'OOO 

528 

ITpHxo.n:H OT npo.n:a)l(6a Ha 121 

HHBeCTHI(HOHHH HMOTH 

OliiiJ;O: 649 

13. ,li;PYrH llPHXO,li;H 

31.12.2011 

BGN'OOO 

3acTpaxoBaTeJIHH o6e31I(eTeHH.SI 2 

,lJ;pym npHXO.ll:H 

Ha.n:ou;eHKa Ha HHBecTHUHOHHH HMOTH 

OliiiJ;O: 2 

31.12.2010 

BGN'OOO 

502 

502 

31.12.2010 

BGN'OOO 

11 

662 

673 

14. llPOMEHH B PA3MEPA HA PA3XO,li;HTE 3A llO,li;OliPEHIDI HA HMOTH H 

HE3AB'hPIIIEHO CTPOHTEJICTBO 

HanpaBeHH pa3xo.n:H 3a CTpoHTeJICTBO 

OliiiJ;O: 

31.12.2011 

BGN'OOO 

26 

26 

31.12.2010 

BGN'OOO 

591 

591 



15. PA3XO)];H 3A MATEPHAJIH H KOHCYMATHBH 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 

MaTepnrum: no CTPOHTeJICTBO 11 no~o6peHH51 6 219 
Ha llHBeCTHIJ;llOHHllllMOTll 

MaTepnann no noMpb)I(Ka Ha 7 2 
llHBeCTHIJ;llOHHll HMOTH 

06~0 13 221 

16. PA3XO)J;H 3A B'hHIDHH YCJIYrH 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 
··~ 

Pa3xo~n no cTponTeJICTBO 11 19 365 

no~o6peHH51 Ha llHBeCTHIJ;llOHHllllMOTll 

PeKJiaMHH ycnyrn 4 3 

Bn3Harpa~eHH51 Ha o6cJiy)I(Bamo ~py)l(eCTBO 47 45 

Bn3Harp~eHH51 Ha 6aHKa ~eno3HTap 1 

TaKen K'bM K<l>H, u;,n;, E<l>E 3 3 

Ou;eHKH Ha HMOTH 5 1 

3aCTpaXOBKll 16 17 

TeKymo no~~bp)l(aHe Ha 130 82 

llHBeCTHIJ;llOHHllllMOTll 

ITpaBHHH o~HTopcKH ycnyrn 4 11 

,ll;pym 62 25 

290 553 



17. PA3XO,l.I;H 3A llEPCOHAJIA 

Pa3xO,llJI 3a TeKyll(II B'h3Harpa)I{)J;eHII51 

Pa3XO)J;II 3a co~mumo ociiryp»BaHe 

18. ,l.I;PYrH P A3XO,l.I;H 

~ccN V 

06e3~eHKa Ha IIHBeCTII~IIOHHII IIMOTII 

MecTHII )J;aH'h~II II TaKCII 

,l],pym pa3XO)J;II 

OliJnO: 

31.12.2011 

BGN'OOO 

41 

7 

48 

31.12.2011 

BGN'OOO 

84 

2 283 

2 367 

19. <DHHAHCOBH llPHXO,l.I;H (PA3XO,l.I;H), HETHO 

31.12.2011 

BGN'OOO 

fPHHRHCOBH pa:JXOpH: 

Pa3XO)J;II 3a 6aHKOBII TaKCII II KOMIICIIOHHII 

Pa3XO)J;II 3a JIIIXBII no 6aHKOBII Kpe)J;IITII 

"~"' 

<DuuauCOBH npHXO}J.H (pa3XO,lJ.H), HCTHO: 

15 

623 

-638 

31.12.2010 

BGN'OOO 

39 

7 

31.12.2010 

BGN'OOO 

9 189 

122 

63 

9 374 

31.12.2010 

BGN'OOO 

11 

388 

-399 

20. OllOBECTHBAHE HA CB'hP3AHHTE JIH:QA H C,l.I;EJIKHTE C THX 

Csnp3aHIITe JIII~a c )J;py)l{eCTBOTO ca: 

BeceniiH CToiiqes qiirreB - I13II'hJIHIITeJieH )J;IIpeKTop 

MapiiaHa TieTposa Kbocesa - rrpe)J;ce)J;aTeJI Ha CnBeTa Ha )J;IIpeKTopiiTe 

)l(eH» XpiiCTOBa ATaHacosa - qneH Ha CnBeTa Ha )J;IIpeKTOPIITe II 3aMecTHIIK 



-

-

I1pe3 qeTB'bpTOTO TpHMeceqJie Ha 2011 rO)J;HHaTa ,n;py:>KeCTBOTO e H3B'bpiiiHJIO CJie)J;HHTe C)J;eJIKII 

C'bC CB'bp3aHH JIHIJ;a: 

~ HaqHcJieHH B'b3Harp3)I():(eHHSI Ha qneHOBeTe Ha C.[(, KaKTO e orroBecTeHo B T. 21 

KmoqoB yrrpaBJieHCKH rrepcoHan; 

21. KJIIOqOB YllP ABJIEHCKH llEPCOHAJI 

KmoqoBHSIT yrrpaBJieHCKH rrepcoHan e orroBeCTeH B T. I. KopnopaTHBua uu«J»opMaQHB. 

,[(OXO)J;HTe Ha KJIIOqOBIISI yrrpaBJieHCKII rrepCOHaJI, BKJI. OCHrypoBKII ca: 

3arrJiaTH II .n;pyrH KpaTKOCpOqHJI )J;OXO)J;II 

OcHrypoBKH 

06m:o: 

31.12.2011 

BGN'OOO 

30 

5 

35 

31.12.2010 

BGN'OOO 

28 

5 

33 

HaqJicneHHTe B'b3Harpa'IK,ll;eHHSI Ha KJIJOqoBHSI yrrpaBneHCKH rrepcoHaJI ca no .n;oroBopH 3a 

yrrpaBneHHHe. 

22. CTOHHOCT H ,li;OXO,ll; HA AK_QIDI 

22.1. CTOHHOCTTa Ha 3KQHB e H31JHCJICH3 no MCT0)1.3 Ha HCTH3T3 03JI3HCOB3 CTOHHOCT H3 

3KTHBHTC. 

HeTHa 6anaHcoBa CTOHHOCT - XHJI. neBa 

06HKHOBeHH aKIJ;IIII B o6porn;eHHe - XIIJI. 6poii 

CTOHHOCT Ha aKu;HSI - neBa 

31.12.2011 

BGN'OOO 

20 813 

20 930 

0.99 

31.12.2010 

BGN'OOO 

23 632 

20 930 

1.13 
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23. OUEHKA II YTIPABJIEHHE HA PHCKA 

B XO.IJ:a Ha 06HliaHHaTa CH .n:eHHOCT ,lJ;py)l{eCTBOTO MO)I{e .n:a 6n.n:e H3JIO)KeHO Ha pa3JIHqHH 

<l>HHaHCOBH pHCKOBe. f1a3apHH5IT pHCK e pHCKbT, qe cnpaBe.IJ:JIHBaTa CTOHHOCT HJIH 6n.n:eii.J:HTe 

napHqHH nOTO:U:H Ha <l>HHaHCOBH51 HHCTpyMeHT m:e BapHpaT nOpa.IJ:H npoMeHHTe B na3apHHTe 

:u:eHH. I1a3apHH5IT pHCK BKmoqBa BanyTeH pHcK, JIHXBeH pHcK H :u:eHOBH pHcK. Kpe.n:HTHH5IT pHcK 

e pHCKbT, qe e.n:HaTa CTpaHa no <l>HHaHCOBH51 HHCTpYMeHT m:e np~HHH <l>HHaHCOBa 3ary6a Ha 

.n:pyraTa, B CJiyqaH, qe He H3nbJIHH .IJ:OrOBOpeHOTO 3a.IJ:bJI)KeHHe. JlHKBH.IJ:HH51T pHCK e pHCKbT, qe 

.n:py)l{eCTBOTO 6H MOrJIO .n:a HMa 3aTpy.n:HeHH51 npH nocpem:aHe Ha 3a.IJ:bJI)KeHH51Ta CH no 

<l>HHaHCOBHTe naCHBH. 

23.1. BaJiyTeH pucK 

,lJ;py)l{eCTBOTO He e H3JIO)KeHO Ha 3HaqHM BaJiyTeH pHCK, TbH KaTO HerOBHTe C.IJ:eJIKH Ce 

.n:oroBap5IT ocHOBHO B eBpo. ABaHCHTe, nonyqaBaHH H npe.n:ocTaB5IHH B eBpo, He H3naraT 

.n:py)l{eCTBOTO Ha BaJiyTeH pHCK Ha napHqHH51 nOTOK. 

23.2. JluxseH pucK 

,lJ;py)l{eCTBOTO nOJI3Ba .IJ:bJirOcpoqeH 6aHKOB H e H3JIO)KeHO Ha JIHXBeH pHCK. 

23.3 . .QeHOBU pUCK 

,lJ;py)l{eCTBOTO e H3JIO)KeHO Ha I(eHOBH pHCK, ThH KaTO :U:eHHTe Ha He.IJ:BH)I{HMHTe HMOTH H 

HaeMHTe Ha Cbii.J:HTe B YCJIOBH51Ta Ha HKOHOMHqecKa KpH3a HenpeKbCHaTO na.n:aT. 

23.4. Kpe.LJ;uTeH pucK 

<l>HHaHCOBHTe aKTHBH, KOHTO H3JiaraT ,lJ;py)l{eCTBOTO Ha Kpe.IJ:HTeH pHCK Ca npe.IJ:HMHO 

npe.IJ:OCTaBeHHTe aBaHCH. IJOJIHTHKaTa Ha pbKOBO.IJ:CTBOTO 3a MHHHMH3HpaHe Ha T03H pHCK e 

npoyqBaHe Ha KOHTpareHTHTe, nOJI3BaHe Ha ycnyrHTe Ha TaKHBa C .IJ:06pa Kpe.IJ:HTHa penyTa:U:H51 H 

.IJ:OrOBap51He Ha nO-HHCKH pa3MepH Ha aBaHCH. 

23.5. JIUKBH.LJ;CH pUCK 

PoKOBO.IJ:CTBOTO Ha .n:py)l{eCTBTO nOMbp)l{a OnTHMaJIHO KOJIHqecTBO CB060.IJ:HH napH~H 

HaJIH~OCTH C I(eJI OCHryp51BaHe Ha nOCT05IHHa JIHKBH.IJ:HOCT 3a noKpHBaHe Ha TeKyii.J:HTe 

3a.IJ:bJI)I{eHH51. ToBa Ce nOCTHra nocpe.IJ:CTBOM CHCTeMaTa Ha <l>HHaHCOBO nJiaHHpaHe Ha 

nnam:aHH51Ta OT rne.n:Ha TOqKa Ha cpoqHOCT H pa3MepH. 
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l)}) EK CUll U IIBECTM'hHT A)~CHU rp. lLIOILUm 
IJPIDIOJKE/ll/Jl J{J,;lJ :HEJIClJI/IE/1 l/Jl/l/.4/lCOIJ OTlfET 1-t 11E11JJ,PTOTO 
1P/f;lJF"CE1/JIE JIA 2(11/l'l~']IIIIA 

C'hliHTIDI CJIE,z:t: ,z:t:AT A TA HA liAJIAHCA 

He ca HaCThiiiUIM Cb6MTM.H CJie.[( KpM Ha OTqeTHM.H nepHO.[(, KOMTO .[(a HaJiaraT .[(OII'bJIHMTeJIHM 

KOpeKI.lMM M/MJIM OIIOBeCniBaHM.H BbB Q:>MHaHCOBM.H OTqeT Ha LJ:py)l{eCTBOTO 3a qeTBbpTOTO 

TpHMeceqMe Ha 2011 rO.[(HHa, 

LJ;aTa: 25.01.2012 r. 

CocTaBHTeJI. 

fMapH.H IlayHosaf 
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