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I. KOPIIOPATUBHA HH®OPMALIUA

TeproBecko apyxectBo ,.brexk Cuit UuBectmbuT” AJICULL, rp. TUmoBOuB € yupeneHo cbC
cbaeOHo perneHue Nel/28.03.2006 rox. mo ¢dupmeno neno 3519/2006 rox., Karo akKIHOHEPHO
JIPY>)K€CTBO CHC CIEIMaTHa WHBECTHHHOHHA Lell. CelaluIneTo W ajapechT HA YNpAaBIICHHE HA

HpyxectBoTo € B rp. [ImoBaus, 6yn. Xpucto botes Ne 49.

Co0cTBEHOCT H yIIPABJICHHE

Kbm 31.12.2011 rox. akunoHepHHUAT KamuTal Ha J[pyxecTBoTo € B pasmep Ha 20 930 000 1B n e
pasnpenesies B 20 930 000 6post oOukHOBEHM O€3HAIHYHH CBOOOJHOMPEXBBPISAEMH aKIMH C
paBo Ha IJ1ac, ¢ HOMHHAJIHA CTOHHOCT 1o | JIeB Beska OT THX.

JIpy’)XecTBOTO MMa €IHOCTCIICHHA CHCTEMa Ha yrnpaBicHHE ch¢ ChBET Ha MUPEKTOPHTE OT
Tpuma Ay ¢ npeacenarena Mapuana IlerpoBa KroceBa u unenose: Becenun CroitueB Hunes u
’Kens XpucroBa ATaHacosa.

JlpykeCTBOTO ce MpeICTaBisiBa U YIpaBliiBa OT M3NBJIHUTEIHUS nupekrop Becemun Croifuen
Uunes u npeacenatens Ha CrBeTa Ha aupektopute Mapuana [lerposa KroceBa, camo 3aeqHO.
OO6cnyXBamo JIpyXecTBO, IO CMHCHIa Ha 3akoHa 3a JpyXKecTBaTa ChC CIEIHaIHA
HHBecTHIIHOHHA 11, € brek Cuit IIpomxext OO/I.

Kem 31.12.2011 roa. obmust 6poii Ha 3aeTuTe B J[py)XE€CTBOTO € €IMH CIYXKHTE] Ha TPYIOB

JIOTOBOp M TpuMarta wieHoBe Ha CbBeTa Ha J[UpeKTopuTe.

Ilpeamer Ha JedHoOCT

IIpeaMeThT Ha AeHdHOCT HA JIPyKECTBOTO MO perUcTpallusi € HHBECTHPAHE Ha HapUIHH CPEJICTBa,
HaOpaHW Ype3 u3/IaBaHE HA IICHHH KHUKa, B HEJBI)KUMH UMOTH IIOCPEICTBOM IOKYIIKA Ha IPaBo
Ha COOCTBEHOCT H JPYTH BEIIHU IPaBa BbPXY HEJBHXUMH UMOTH, H3BBPIIBAHE HA CTPOEKH U
noJOOpeHus B TAX, ¢ [EJl IPelIOCTaBIHETO UM 3a YIPABICHHE, OTJaBaHE IOJ HACM, JIU3HHT
u/umu mpomaxkOara wM. [Ipe3 oTdeTHHS TepHOJ ca H3BHPIIBAaHU CJEIKH CBBp3aHU C

CKCIL1IoaTauusa u HO,I[O6pCHI/I${ Ha HHBCCTHIIOHHH UMOTH.
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II. OCHOBHM I1IOJIOXKEHHUA OT CYETOBO/IHATA IIOJIMTUKA HA
APYXKECTBOTO

1. ba3a 3a usrorssne Ha GHHAHCOBHA O0TYET

OUHAHCOBHAT OTYET € U3rOTBEH Ha 6a3a ucTopruvecka IeHa.

OUHAHCOBUAT OTYET € U3TOTBEH B OBITapCKH JIEBa U BCHYKH TIOKA3aTENH ca 3aKPhIJICHH JO Haii-
ONMU3KHUTE XUIIs/a JieBa (XU JIB), OCBEH aKO € YIIOMEHAaTO APYTO.

O®unancoBusaT orderT Ha bnex Cuit MHBectMBHT AJICHI] € W3roTBeH B CHOTBETCTBHE C
MexayHapoaHUTE CTaHIApTU 3a (PUHAHCOBU OTYETH, TipueTH OT EBpomneiickus cvio3 (MCDO,
npuetH ot EC).

JlpyxecTBOTO HM3roTBs MEXIHHHH OTYETH KBbM Kpas Ha BCSKO TPHMecCEUHe Ha KaJleHJIapHaTa

roavuHa.

2. CpaBHHTEIHH JAHHH

JIpyxecTBOTO Mpe/ICTaBs CpaBHUTETHA WHOOPMAIIUA B TO3H (PHHAHCOB OTYET 3a €IHA IIPEIX0IHA
roquHa B OtTuera 3a (UHAHCOBOTO ChCTOsHHE, OTdera 3a BceoOxBaTHHA joxoxa, Ordera 3a
MapuyHUA MOTOK U OT4eTa 32 COOCTBEHHS KaIlluTall.

Koraro e Heo0XoauMo, CpaBHUTEIHHUTE NaHHH c€ peKiacuuiupar, 3a Ja c€ TOCTUTHE
CBHIIOCTABUMOCT CIIPSAMO TIPOMEHH B MPEJICTABIHETO B TCKYIHHS TIEPUOI.

3a mocTUraHe Ha CBIOCTABUMOCT C TMPEAXOJHUS TEpPUOA, TaM KBIETO ca HU3BBPUICHH

peK.HaCI/I(bI/IKaI_II/II/I HAMa JOIIBJIHHUTCIIHHU ONOBCCTsABAHHUA.

3. C'blIIeCTBeHH CUYCTOBOAHH NPCUCHKH, l]DHﬁJIHSHTeJIHH OICHKH H HPCAIOJOKCHHUSA

UsroresHeTo Ha (HUHAHCOBHA OTYET Hajlara pPBKOBOACTBOTO Ja HAMpaBH IPEICHKH,
MPUOTU3UTETHN OLIEHKH U MPEITOOKEHU, KOUTO BIHSAAT BbPXY CTOWHOCTTA Ha OTYCTEHHUTE
aKTHBH W TIACUBH H OIIOBECTABAHETO Ha YCJIOBHUTE MMAacCHBH KBM Jarara Ha OTYETa 3a
(UHAHCOBOTO CBCTOSIHME, KAaKTO M BBPXY OTYETCHHTE MPHXOAM W pa3xoqd 3a TMepHoja.
HecurypHocTuTe B HampaBEeHUTE MPEANONOXKEHUS W NPUOTU3UTEIHH OIEHKH OHMXxa MOTJIH Ja
noBenaT 10 (GAKTHYECKH PE3yNTaTH, KOUTO Ja H3HCKBAT CHIIECTBEHH KOPEKIMH B GANAHCOBHTE

CTOMHOCTH Ha CHOTBETHUTE AKTHBH WJIM IACHUBH B CJIC/IBAIHA OTYCTHH NCpUoOau. pr)KeCTBOTO <
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CKIIIOYHJIO ABJITOCPOYCH WHBCCTUIIMOHCH OOTOBOP 3a KPCOUT, IIO KOHTO € IIOEI0 HEOTMECHHMH
AHTAXXUMCHTH 3a NnoracsBaHE HA MOJYYCHUATE 3a€MH 3aCTHO ¢ HAYHUCIICHHUTE JINXBH.
B Oruera 3a (bl/IHaHCOBOTO CBCTOSHHUC Ca TIPCACTAaBECHH AKTHBH, II0 KOHUTO HEC CBINCCTBYBAT

IMPCAIIOJIOKCHHS 3a KOPCKIIMHY Ha OaJIaHCOBUTE UM CTOHHOCTH B CJICABAIAA OTYCTCH IICPHO.

4. ODyHKIHOHAJHA BAJYTA

@OUHAHCOBUAT OTYET € MPEICTABeH B OBJIrapcKH JIEBa, KOATO € (PYHKIHOHAIHATA BayTa
BaJyTaTa Ha npeacraBsHe Ha J[lpyxecTtBoto. [IpH mhpBOHAYaIHO IIpHU3HABAaHE, CHEIKHTE B
4y)KIECTpaHHA BalyTa C€ 3aNmuCBaT BB (yHKUMOHANTHATa BalyTa, Karo KbM CyMaTa B
YyyXJiecTpaHHa BajlyTa ce Ipuiara OOMEHHHMAT Kypc KbBM MOMEHTa Ha cjiesikata. MoHEeTapHHUTE
aKTHUBU W NTACHBH, ICHOMHUHHPAHU B YyXIECTpaHHA BaJIyTa c€ IPEU3YHCIABAT B Kpas Ha BCEKH
Mecell, KaTo ce€ Ipujara 3aKiIiouduTeTHHs oOMeHeH Kypc Ha bearapcka Hapomua banka, 3a
IIOCJIeIHUS pabOTeH J€H OT ChOTBETHHS Mecell. BCHUYKHM KypCOBH pa3ziMKH ce NpH3HABaT B
Otuera 3a BceoOxBaTHHS 10X0[. HeMoHeTapHHUTE aKTHBH M MAacCHBH, KOUTO C€ OICHABAT IIO
UCTOpHYECKa II€eHa Ha NpUIOOMBaHE B UYXKICCTpaHHA BajlyTa c€ IPEBPHIIAT BbB
dbyHKIMOHANHATa BajlyTa II0 OOMEHHHMS Kypc KBM JaTata Ha IThbpBOHAYaJHATa CHIEJIKa

(mpugoGuBane).

5. ledbuaunuy H OICHKA HA eJJeMEeHTHTE HA PUHAHCOBHS O0TYET

5.1 ImoTH, Mamunu 4 000pyaBaHe

Nmotute, mMammuaure U obopymsaHeto (JJMA) ca mpenctaBeHH B OT4eTa 3a (PHHAHCOBOTO
CBCTOSIHME IO IIEHa Ha NpHI0oOHBaHEe, HaMaJleHa ¢ HaTpymnaHaTa aMOpTH3alus U 3aryOuTe OT

o0e31eHKa.

IIepBonaqaTno onensiane

[Ipy nMBpBOHAYAIHOTO CH IpUI0OUBaHE UMOTUTE, MAIHHUTE U O0OPYABaHETO CE OICHABAT IO
cebecmotinocm, KOATO BKJIIOYBA IOKyIHATA II€HA, MUTHHYECKUTE TAaKCH W BCHYKH IIPEKH
pa3xoau, HEOOXOAMMH 3a NMPHUBEXJAaHE Ha aKkTHBa B pabOTHO cheTosHME. IIpekuTte pazxoau
OCHOBHO ca: Pa3xoiu 3a HOJArOTOBKAa Ha OOEKTa, pa3XoJd 3a IMhPBOHAYATHA JOCTaBKa M
00paboTka, pa3xoauTe 3a MOHTAX, pasXolu 3a XOHOpapH Ha JIMIA, CBBP3aHM C IPOCKTa,

HEBB3CTAHOBHUMHU JAHBIIH H OP.
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Fipaiie ¥ : :
TRPHMECEYHHE HA 2001 P44
Bo3npuerusaT cToiiHOCTeH npar npu npu3HaBase Ha JIMA e 700 nesa, moa KoHTO Ipui00UTHTE

AKTHUBH HC3aBHCHMO, Y€ MPUTECKABAT XapaKTEPUCTUKATA Ha JbJIrOTPACH aKTHB, C€ TPETHPAT KATO

TEKYI] pa3xog B MOMCHTA Ha IIpHI[O6I/IBaH€TO HUM.

IlocreaBamo onensiBane
N3GpanusT oT APYKECTBOTO MOAXOJ 3a NOCHE/iBala 0anaHcoBa OIleHKa Ha UMOTHTE, MAllIMHUATE
1 o0OpyJBaHEeTO € MOJENbT Ha IeHa Ha npupobuBane mo MCC 16 — 1ena Ha npHaOOHBaHE

MHHYC HaTpylaHaTa aMOPTU3aLlAsg U HATpyIaHUTe 3aryOu OT 00e3IeHKa.

Meroan Ha amopTH3aUHA
JIpyKECTBOTO H3MON3BA JMHECH METOJ Ha aMOpTu3alldsid Ha IBATOTPaHUTE MaTepHAHH H
HEMaTepHaJIHU aKTUBH. AMOPTH3allMUTE UM Ca HaUKMCHIBaHU, KaTo MOCIIEAOBATENHO € pUiaran

nuHeiHusT MeTo. [lo rpynu akTUBH ca npHIaraHy cjieHUTE HOPMH:

AMOmeaunoﬁHa Ilosie3eH )KHBOT B
HopMma B % rOANHH
MamueH, chOpBKEHUS U 000PYABAHE 4 | 25
TpaHcropTHH cpencTsa 25 4
Odwuc o03aBex1aHe U Ipyru 15 6,67
KOMmoTLpHa TexHHKA ; 50 ‘ " 2

Hpe3 rogmHara HE Ca HU3BLPIIBaHHU IIPOMCHH B IIPpUJIAaraHUTe HOPMH Ha aMOPTH3aIitkusd B

CpaBHCHHE C NpEAXOJHAaTa OTUCTHA rOAUHa.

TlocsrenBamu pasxonn

Pa3xoquTe 3a peMOHTH M MOJAPHKKA ¥ HE3HAUNTEIIHYN NOJAOOPEHHs Ce NMPU3HABAT 3a TEKyIIH B
NIEepPHO/Ia, Ipe3 KOWTO ca HanpaBeHH B OTyeTa 3a BceoOXBaTHUA noxol. M3Bbpinenn nocienBaimu
pa3xoiv, CBbp3aHH C UMOTH, MallIMHA U 000pYJBaHEe, KaTO MOJICPHU3ALMU U NIOJJOOpEHHS, KOUTO
yIOBJDKaBaT CpOKa Ha TOJHOCT, YBEIHYaBAT KalalKMTeTa ¥ IPOWU3BOAMTEIIHOCTTa Ha
ABJITOTPAHHHS aKTHB, C€ KAIUTAIM3NPAT KbM OajlaHCcoBaTa CTOWHOCT Ha CHOTBETHHS aKTHB U Ce

nmpepasriacxaa ocTaTb4HuA My ITOJIC3CH XUBOT KbM JaTaTa HAa KalluTajInu3aitusl.
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Ob6e3neHKa Ha AKTHBH

bamancopute croitHocTH Ha JIMA mojnexar Ha mperjiea 3a oOe3leHKa, KOraTo ca HaJHIle
CHOUTHS HIITH MPOMEHH B 0OCTOATEIICTBATA, KOUTO IIOKA3BaT, Y€ OajaHCOBHUTE CTOMHOCTH OMxa
MOTJIH Jla C€ OTJIMYABAT CHINECTBEHO OT BH3CTAHOBUTENHAaTa UM CTOMHOCT. [lpu HamMuue Ha
TaKMBa MHIHKATOpPH OajlaHCOBHTE CTOMHOCTH € KOPHTHPAT O BB3CTAHOBHUTEIHHTE CTOMHOCTH

Ha ChbOTBCTHHUTEC aKTHBH.

5.2. UHBECTHIIOHHH HMOTH

VIHBECTHIIHOHHUTE HMMOTH C€ OTYHTAT MO CIpPaBeJIUBA CTOWHOCT B CBHOTBETCTBHE C
H3HCKBaHUATA HA Wi. 19 oT 3akoHa 3a JpyXecTBaTa ChC CleHHaTHA HHBECTHIIMOHHA TIeT U IPH
cna3paHe u3uckBaHuaTta Ha MCC 40 MuBecturmonHd umord. OlleHKaTa MM BBB Bpb3Ka C
MPEJICTABIHETO UM B TOTUIIHUSA (PUHAHCOBHSA OTYET ce MpaBH OT JIMIEH3UPAHU OICHUTENIH Ha
HEJBHXXUMH HMMOTH. Pa3mukuTe MexAy CHOpaBeUIMBUTE MM CTOMHOCTH M IIGHHTE Ha
npuI00HUBAaHETO UM ce MpeAcTaBAT B OT4eTa 3a BCEOOXBATHHA 0XOJ. B MEXIHHHUTE OTYCTH
HHBECTHIIHOHHUTE UMOTH C€ MPEACTABAT MO CIIPABEAJIMBUTE CTOMHOCTH, ONpPEICICHH KbM Kpas
Ha IIpeIX0oqHaTa ToAUHA. AKO B MEXXIUHHH MEPHON UMa WHAMKAIUM 32 CHINECTBCHH IIPOMEHH B
CIPaBE/UIUBUTE CTONHOCTH Ha HHBECTHUIMOHHUTE MMOTH, C€ INpPaBH OICHKa OT JIHUICH3UPaH

OLCHHUTECII KbM CbOTBETHUSA TICPUOA.

[Tomobpennara Ha WHBECTHLOHHHUTE HMOTH M CTPOMTEJICTBOTO Ha MMOTH CHC ChINATA TN CE
OTYHMTAT IIbPBOHAYAIHO IO c€OECTOMHOCT, KOATO BKIIIOYBA BCHYKH Pa3Xo[H, NPSKO CBBP3aHH C
U3II'BIIHEHUETO HA MIPEIBUACHUTE MOLOOPEHUS WM H3rPaXK1aHE Ha UMOTH.

[TocodeHuTE Pa3sxoau €XKETOJHO CE AaHAIM3HPAT 33 HAIM4YMEe HA MHIUKATOpH 3a 00E3LEHKAa 10
HETHA peajn3yema CTOHHOCT.

KbM naTtara Ha NpPUKIIOYBAHE HA CTPOUTENICTBOTO WM MNPHKIIOYBAHE HA MOAOOpEHUsITa Ha
HWHBECTUI[OHHUTE HMOTH CBINUTE C€ OLCHABAT OT JIMLECH3UPAHH OLIEHUTEIM IO CIPAaBEAIMBa

CTOMHOCT, KaTo pPEIYIATATHT OT OLICHKATa CC OTYHTa B Ortuera 3a BceOOXBaTHHUS JIOXO/I.

5.3. MaTtepnannu 3anacH

MartepraiHuTe 3amack ce OTYMTAT MO IIeHa Ha npujgoOuBaHe. IIpu moTpebieHHeTo UM ce

IpujIara MeTojia ,,KOHKPETHO ONpe/IeicHa [IeHa .

Gk
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MarepuranHuTe 3anacH eXeroJHo Ce aHAIM3HpAaT 3a HAJIM4YMe Ha WHIMKATOPH 3a oOe3lieHKa 10
HEeTHaTa UM peajiuzyeMa CTOHHOCT.

HeTHarta peanu3zyema CTOHHOCT Npe/CTaBIsABa MPHOIM3UTEIHO ONpeAesieHaTa MMpoJakHa LieHa
Ha JaJeH aKTUB B HOpPMAJHHA XOJ Ha CTOMAHCKA NEHHOCT, HaMajeHa C IPUOTH3HTEIHO
OIpeNIeJICHATE Pa3Xxoau IO JOBBPUIBAHETO B THPTOBCKH BHJ HAa TO3W AKTHUB M MPHOIH3MTEIHO
OIIPEICIICHUTE PA3XOH 3a PealHu3alus.

Omnpeneins ce Ha 6a3aTa Ha aHAJIU3 OT CHIELMAINCTH, KaTo CE H3MOI3Ba HHPOPMAIIHS 32 LIEHH 110
MOCJIETHA JOCTAaBKH H/WIH O(QEpPTHU I{€HH, JOTOBOPHH IIEHH 3a MPOJKOH H JPYTH M3TOUHHUIH
Ha HHPOPMAIIHS.

[Ipn ycrtaHoBsiBaHE Ha HEOOXOIMMOCT OT o0O€3lCHKa chIara ce BkiIouBa B Otyera 3a

BCEOOXBATHUS TOXOLI.
5.4. Teproscku U Apyru B3eMaHus

TBproBckuTe B3eMaHUs ca MPEIACTaBEHH IO CTOHHOCTTa HA OPUTHHATHO H3JaleHUTE (hakTypH,
HaMajieHa ¢ pasMepa Ha obeslleHKara 3a HechOHpaeMu cymu. [IpHOIH3HMTETHATa OllEHKA 3a
3aryObu OT CHMHUTEIHM W HeCchOMpaeMH B3eMaHHs c€ MpaBH, KOTaTo 3a ChOMpaeMocTTa Ha
IAJ1aTa cCymMa HIH Ha 9acT OT Hes CHIECTBYBA BUCOKA HECUTYPHOCT.

Hecv6upaemute B3eMaHHUs Ce OTIIHCBAT, KOTATO C€ YCTAHOBSAT IIPABHUTE OCHOBAHMS 32 TOBA.
5.5. Ilapu4yHH cpeAcTBAa H NAPHYHH €eKBHBAJICHTH

[TapudHuTE CpeACTBA W EKBHBAJICHTH BKJIIOYBAT HAJIMYHOCTH B Kaca, pasmallaTeJIHH H
JICTIO3UTHH CMETKH.
3a 1neauTe HA U3TOTBAHETO HA OTYETA 32 MAPUYHUTE MOTOLIH:
e MMAPUYHUTE NOCTHIUICHUS OT KJIMEHTH W MApUYHUTE IUTAIAHUS KbM JOCTAaBYHIMA Ca
npejcraBeHn OpyTHO, ¢ BKoueH JIJIC (20%);
e MOJyYEHHWTE JIMXBH MO pasIlialllaTeIHd CMETKH ca TPEJCTABeHH B OINEpaTHBHATA
JEHHOCT.
e TpaiiHo OJIOKMpaHUTE TMAPHYHH CPEACTBA C€ TPETHpaT Karo MapuyHH CpejiCTBa W
€KBUBAJICHTH, HO C€ ITOCOYBAT HAa OTAEJICH PEJl B OTYETA 32 MAPUIHUTE HOTOIH.
e marenuar JIJIC mo MoKynku Ha ABITOTpalHU aKTHBH CE ITOCOYBA KaTO IJIAIaHe KbM

JOCTAaBYHIIH KBM IMAPUYHHUTC NOTOLH OT OIICpATHBHA JEHHOCT, TOKOJIKOTO TOH ydacTBa U €€
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5.9 Nanbuu

Texym nansKk BBpXy A0X0qHTE
CovrmacHo un 175 ot 3akoHa 3a KOPIOPAaTUBHOTO MOAOXOAHO oOOJyiaraHe, JHIEH3NPAHHUTE

JPYKECTBA CHC CIICI[MAIHA HHBECCTUIHOHHA II€JT HE CC obuarar ¢ KOpIIOpaTUBEH JJaHBK.

Jansk BEpxy q06aBenara croinocr (JU]C)
[TpuxomuTe, pa3xoauTe U aKTHBHUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ H3KmoueHne Ha cirydaure,
KOrarto:
- JIJIC, Bp3HHKBAI IPH NOKYIIKAaTa HAa aKTHUBH WUJIM YCIYT'M HE € BH3CTAHOBUM OT JAHLUYHHUTE
BIIacTH, B kouTo ciiydan J[JIC ce mpu3HaBa KaTo 4acT OT I[eHaTa Ha MpHI00UBaHe Ha aKTHBA
HJIM KaTo 9acT OT ChOTBETHATA Pa3XOJHA MO3UIHS, KAKTO TOBA € YMECTHO; U
- B3seManusATa B 3aIBIKEHUATA, KOUTO ce OTUMTAT ¢ BKIo4deH JJIC.
Hernara cyma Ha JIJIC, Bb3cTaHOBMMA OT WJIM JB/KMMA Ha JaHBUHHUTE BIACTH CE BKIIOYBA B

CTOMHOCTTA Ha B3eMaHHUITa M 3ab/DkeHusATa B OTdeTa 32 GUHAHCOBOTO CHCTOSIHUE.
5.10 IIpu3naBaHe Ha NPHXOAH H PA3X0aH

[Tpuxomute B JlpyXecTBOTO ce IpH3HaBaT Ha 0a3a Ha HAYMCIIABaHE IO CTEIEHTa, A0 KOATO
CTONIAHCKUTE HW3roaM ce mpuaodmeBar oT JIpy>KecTBOTO M JOKOJKOTO TNPUXOAUTE MOrar
HAJIEXKTHO JIa C€ U3MEPAT U OICHST.

[Tpur mpopax6uTe Ha UMOTH NPUXOAUTE C€ NPU3HABAT, KOraTO BCHUKH CBIIECTBEHH PUCKOBE U

TIOJI3U OT COOCTBEHOCTTA UM IIPpEMUHAT y KyIryBayia.

Pasxomute B JIpyXeCTBOTO c€ IpPH3HABAT B MOMEHTa Ha TAXHOTO BB3HUKBAaHE Ha 0a3a Ha
MPUHIMITUTE HA HAYUCIISIBAHE U CHIIOCTABUMOCT.

PasxoauTe 3a OBJCIIM NMEPHOIU C€ OTIarar 3a NPHU3HaBaHE KaTo TEKYIMU Pa3XoJd 3a NepHoaa
Ipe3 KOMTO JOTOBOPHTE, 3a KOUTO CE€ OTHACAT c€ M3NMBIHAT. [IpeacTaBsAT ce KaTo IpeArIaTeHu
pa3sxoju.

duHaHCOBUTE MPUXOAH M pa3sXxogy ce BKIIOYBAT B OTYETAa 3a BCEOOXBATHUS JOXOJ, KaTo ce
[IOCOYBAT HETHO M CE€ CHCTOAT OT: JINXBEHHU NPHUXOM OT JETO3UTH U Pa3IlIalllaTeIHA CMETKH B

6aHKH, 0aHKOBH TAKCH H KOMHCHOHHH K KYPCOBHM pa3JINKH.
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HpI/IXOI[I/ITC H pa3XxoauTe 3a JEHHOCTTA C€ HAUYHUC/ISIBAT B MOMEHTa HA TAXHOTO BB3HHKBAHE,
HE3ABUCUMO OT MAPUUYHUTE IMOCTHIIVICHHA U IIAIHAHUA 3a TAX. OTtuuTaHeTO U IMPU3HABAHCTO HA
OpuXoaH H pas3xoau €€ HU3BLpHIBa IIPH CHa3BaH€ Ha H3HUCKBAHETO 3a CHINOCTABHMOCT Ha

MPUXOOUTE U PA3XOJUTE.

5.11 AknnoHepeH KaHTAJI H pe3epBH

OCHOBHHSAT KaluTajl € IpeACTaBeH 10 HOMHHAIHA CTOMHOCT M CHOTBETCTBA HA aKTyaJHATa My
cpaeOHa peructpanusi. CoOCTBEHHIIUTE OTrOBapAT 3a 3aJbJDKeHHATa Ha J[py»XecTBOTO 10
pa3Mepa Ha CBOETO aKIIHOHEPHO yYacTHE B KallMTaja ¥ MOTaT Jia PETEHNPAT BphIaHe Ha TOBA

y4aCcTHE CaMO B IMPOU3BOACTBO MO JIHKBUAAITUA HIH HECHCTOATCITHOCT.

Hp}’)KeCTBOTO OTYHTa OCHOBHHSA CH KallMTaja [10 HOMHHAJIHATa CTOMHOCT Ha PETUCTPUPAHUTE B

ChJa aKIlyuH.

Karo pesepBu ce npeacTaBaT IpeMUHHKA Pe3EPB OT EMUCHS HAa aKI[UU U JIPYTHTE pE3EpBH,

(dhopMHUpaHu MO pelIeHUE HA AKITHOHEHHTE.

6. IIpomMeHHN B CYETOBOJAHHTE NOJUTHKH 1 ONIOBECTABAHUATA

B’bSHpI/IeTI/ITe CUETOBOJAHHU TOJHUTHKH Ca IOCICAOBATCIHU ¢ TE3U IpUJIaraHu IIpe3 InpeaxoaHus

OTUYETECH NICPHOA.

Py
I,



BARK CHB HHBECTMBHT ALCHIL vp. Haonius

FEPRL IO EHAA KM MEKITHHER QUHAHCOR OTHET 24 HETBEBRPTOTO
FUHMPOESHE HA 2017 1 Q474

11I. BEJIEXKKH

1. AMOTH, MAHIUHHU " OBOPY/IBAHE /CBOPBXEHUS/

Mainunu, TpancnopTHr Oduc Hpyru ObIIO
CHOPBXECHUS U CpelcTBa o03aBexnaHe
obopynBaHe
OTr4erna croifHocT

Canyio Ha 91 155 18 48 312
01.01.2011 rogz.
[TocTemmimm

Wznesznmun 11 11

Camo Ha 91 144 18 48 301
31.12.2011 roa.
Harpynana

amMopTH3aDHsa

Camo Ha 6 148 11 18 183
01.01.2011 rop.

Hauucnena 4 4 5 7 20

Ortnucana 12 12

Camo na 10 140 16 25 1 191
31.12.2011 rog.

BbanancoBa croiiHOCT 85 7 7 30 129
Ha 01.01.2011 ron.

banancoBa croiiHocT 81 4 2 23 110

Ha 31.12.2011 roa.

B npennpHsTHETO € BB3IPHET CTOWHOCTEH Mpar Ha OTYMTAHE Ha ABJITOTpalHUTE [HETeKyIu/

MaTepHaJlHH aKTUBH B pazMep Ha 700 neBa.

Kem 31.12.2011 1. HIMa Yy4YpeIeHH TEXECTH BBPXY HETEKYIIUTE MATCPHUAIHU AKTHBH HA

JPYXECTBOTO.
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2. PA3XO0/IA 3A AMOPTHU3ALIUA

HETHBPTOTO

31.12.2011 31.12.2010
BGN’000 BGN’000
Marmuny, CHOPBXKEHHS H 000py/IBaHE 4 4
Tpancnopthu cpexnctsa 4 24
Oduc o63aBexaane 5 5
Hpyru 7 7
OBIO: 20 40
3. AHBECTHIIMOHHHU UMOTH
31.12.2011 31.12.2010
BGN’000 BGN’000
HNuBecTHIHOHHN UMOTH 27918 19202
Pasxonu 3a noz[oﬂ6peHH51 Ha 54 4344
WHBECTHIIMOHHU HMOTH
OBIO: 27972 23 546

HNHBecTHIIOHHUTE HMOTH BKIIOYBAT 3€MH M  CIPajH;

pasxoguTe 3a HOI[O6peHI/IH Ha

WHBCCTUIIHOHHH HMOTH BKJIFOYBAT HATPYIIAHU PA3XO0JH 3a NPOCKTUPAHE, CTPOUTCIIHO-MOHTAaXHA

paboTH U CHOPBKCHHS.

HMHBECTHIIOHHUTE UMOTH H Pa3xXoguTE 3a TAXHOTO nono6peHHe ca IpcACTaBCHHA B OTUCTA 34

q)HHaHCOBOTO CBCTOAHHCE 1O CIIpaBCIJIMBHA CTOﬁHOCTH, OIIPCICJICHH OT JIMICH3UPAHHU OLCHUTCIIH.

HNuBecTuionn UMOTH 3a 16 638 xuii. jieBa ca IpeIoCTaBEeHH Karo O0e3NedYeHHE 3a MOJyYeH

OaHKOB 3aeM.



KEHEH KHBAM MERTHHEH GUHANCOR OFYET 24 JETBBPTOTO

FECEHIE HA 208 T iii4

4. TbPI'OBCKH B3EMAHMUSA
31.12.2011 31.12.2010
BGN’000 BGN’000
B3emanus no npenocraBenu aBaHcH 4 449 77
Bsemanus ot xiHeHTH 243 16
IIpennnatenn pasxom;i IIIII 8 13
ObLIO: 4700 106

PwkoBoncTBOTO Ha Jlpy)ecTBoTO cunta, 4e KbM 31 gexemBpu 2011 roa. HIMa OcHOBaHHSA 3a

obe3leHKa Ha B3eMaHHns.

5. BBEMAHMS OT CBbP3AHU JIMLIA

31.12.2011 31.12.2010
BGN’000 BGN’000
Ceerocnas Jlumutpos HBaHoB 391
HuBecTunmonda kommanusg AJf 10 154
bnex Cuit IIpomxexkt OO/ 46
obH1O: 10 591
6. TIAPUYHH CPEACTBA
31.12.2011 31.12.2010
BGN’000 BGN’000
Paznmnamarensu cMeTKH 5 5
[Tapuunu cpencrBa B Kaca 23 41
OB O: 28 46

Bcuuky HUITHYHHA MMapuvIHUu CPCACTBaA Ca B JICBOBC.



BJAEK CHUH MHBECTMBHT AJICHY vp. Haonaus

HPHAOMRER N KM MENRTHHEHR SHHAHCOB OTYE D 34 HETBBPTOTO
FPHMEUERRE HA 2011 FO4HTHA

7. KAIIUTAJI U PE3EPBHN

KoM 31.12.2011 roauna akIMOHEpHUAT KanuTal € B pasmep Ha 20 930 xui. nesa, pasnpeneseH
B 20 930 xwmi1. oOMKHOBEHH O€3HAIMYHH CBOOOIHOIPEXBBPISEMH aKIUU C NpaBo Ha IJac, ¢

HOMHHAJIHA CTOMHOCT 10 1 JIeB BCAKA €/IHA.

31.12.2011 31.12.2010
BGN’000 BGN’000
OCHOBEH perucTpaH KamuTaln 20930 ‘ 20930
PezepBu 3035 3035
Hepa3npenenenu neyanbu 8 535 8535
Henokputu 3arydu (8 868)
Texyir ¢HAHCOB pe3ynTaT | (2 819) (8 868)
OBIO: 20 813 23 632

PesepBuTe Ha JIpYXeCTBOTO ca GOPMHpPaHH OT MPEMHEH pe3epB B pa3Mep Ha 488 xmi. 1B H
JIPYT{ pe3epBH B pa3Mep Ha 2 547 Xul. nB.

OunancopusT paszyirar keM 31.12.2011 roguna e 3aryba B pasmep Ha 2 819 xun. nB., a
(GUHAHCOBUSAT pe3yJITar caMo 3a 4eTBHPTOTO TpuMeceure Ha 2011 r. e 3aryba B pa3mep Ha 2 365

XHJII. JB.

8. HETEKYIIIX 1 TEKYIIIA 3AABJIKEHUA 10O BAHKOBHU 3AEMH

31.12.2011 31.12.2010
BGN’000 BGN’000
3agbiKeHUs KbM OaHKH 9779 9902
baHKOBH KOMUCHOHHH -7 -5
HeTHO 3aabJIKEeHHAE 10 KPEAUT, B T.1.: 9772 9 897
HeTexkyma yacT Ha 32AbJ/UKCHHATA 9533 9 897
Tekyma JacT Ha 32JbJ/IKEHHATA 239




IlomyuenusT xpenut € cbe cpok Ha moracsaHe 2020 roa. KpeautsT € obesnedeH ¢ mumnoreka

BHPXY MHBECTHUIOHEH MMOT B pasMmep Ha 16 638 xui. sieBa u 3ay0r HA OBJICIHM B3EMaHHS OT

HaeMH B pasMmep Ha 10 000 xui. ieBa

9. TBPTOBCKHM U IPYT'U TEKYIIH 3A/UVIHXKEHUSA

31.12.2011 31.12.2010
BGN’000 BGN’000
3aabmKeHUS KbM JOCTaBUMIIH 1452 383
ITonyyeHu aBaHCH OT KITUEHTH 640 141
3aaBIDKEHUS KBM 3aCTPaxoBaTe Il 8 10
3aaB/KEHHS 1O AETIO3UTH OT KJ‘II/iéHTI/I 52 31
3aabKeHUS 32 JIMXBH IO KPEIUT 8 11
OBLIO: 2160 576

3aI[’I>J'DI(CHI/I)ITa KBbM OJOCTABUYHIUTE Ca TCKYIH, CBC CPOK HaA IUIAImaHe 10 1 roJauHa.

10. SAABJIXKEHUS KbM CBbP3AHU ITPEAIIPUATHSA

31.12.2011 31.12.2010
BGN’000 BGN’000
baek Cuit [Tpomxext OO/] 5
OBIO: 5
11. 3BAABJKEHUSA 3A JAHBIIU
31.12.2011 31.12.2010
BGN’000 BGN’000
MecTHE JaHBIU U TAKCH 42 305
JlaHbK BBpXY A0OaBEHATA CTOHHOCT 15
Jaubk BppXy noxoaute Ha GJ1 1
OBI1IO: 58 305




BALK CUU MHBECTMBHT ARCH rp. Ilhonus
FIPIAGHKEHIHR KLAM MEACTHHEN @iUHAHCOE OTHET 34 HETBLBPTOTO
FPRMECESHHE HA 200 FOITHA

Jlo narata Ha U3roTBsiHE Ha (PUHAHCOBHUS OTUYET B JIPYKECTBOTO Ca H3BHPUICHH JaHBYHH PEBH3HH
H TIPOBEPKH, KaKTO CIIe/(Ba:
o JlanbuHa PeBU3MA MO 3aKOHA 32 KOPIOPATMBHOTO MOAOX0AHO obOnarane — o 31.12.2006
TOJI.
e Jlanbuna pesusus no 31JIC — no 30.09.2008 rox.
e Jlanbunu nposepxu no 3JJJIC — 3a nepuoaure ot 01.10.2008 rox. no 31.05.2009 rox., ot
01.12.2009 r. no 31.03.2010 r. m o1 01.05.2010 1. 110 31.07.2010 .

12. IPUXOIH OT OCHOBHA JIEMHOCT

31.12.2011 31.12.2010
BGN’000 BGN’000

[Iprxonu oT HaeMHu 528 502

IIpuxonu ot npoxaxba Ha 121
WHBECTUIMOHHU UMOTH
OBIIO: 649 502
13. APYI'A INIPUXOIHU
31.12.2011 31.12.2010
BGN’000 BGN’000
3acTpaxoBaTeaHU 00e3IIeTeHUS 2
Hpyru npuxonu 11
Hanonenka Ha HHBECTHLIHOHHA HMOTH 662
OBIIO: ' 2 673

14. IPOMEHMU B PASMEPA HA PA3XO/UTE 3A HOJJOBPEHMSI HA UMOTH K
HE3ABBPHIEHO CTPOUTEJICTBO

31.12.2011 31.12.2010

BGN’000 BGN’000
HamnpaBeHu pa3xoau 3a CTPOUTENCTBO 26 591
OB O: 26 591




.

LK CHI HHBECTMBHT AJICHLL vp. nonaus

FEPTIFOMERHEN KBM MER THHE é’f DIHHAHCOHE OF9ET 24

FPHMECEHIE HA 2017 FOFIHA

15. PA3XO/IH 3A MATEPUAJIN H KOHCYMATHUBHA

HETHLPTOTO

31.12.2011 31.12.2010
BGN’000 BGN’000
Marepuainu 110 CTPOUTEJICTBO U non66peHusI 6 219
Ha UHBECTHUIIMOHHU UMOTH
Marepuanu no nojApbXKa Ha 7 2
HHBECTUIIHOHHH UMOTH
O6mo 13 221
16. PA3XO/I1 3A BBHIIIHU YCJIYTH
31.12.2011 31.12.2010
BGN’000 BGN’000
Pa3zxoau o cTpouTencTBO U 19 365
10100peHNs Ha HHBECTHIIMOHHN HMOTH
PeknamHHM yenyre 4 3
Brp3HarpaxzaeHus Ha 00CIyXBaIlo APYy>KeCTBO 47 45
Bp3HarpaxaeHus Ha OaHKa JIENIO3UTap 1
Taxcu xpm KOH, I, bDb 3 3
OneHkyd Ha HMOTH 5 1
3acTpaxoBKH | 16 17
Texymo nogappxKaHe Ha 130 82
HWHBECTUIIHOHHU UMOTH
IIpaBHM ¥ OMTOPCKH YCIYIH 4 11
Hpyru 62 25
OBH1O: 290 553




BJAEK CHY HHBECTMBHT AJCHE vp. Hlaossus

17. PA3XO/IHU 3A IIEPCOHAJIA

31.12.2011 31.12.2010
BGN’000 BGN’000
Pa3xonu 3a Texkymu BL3ﬁéifpa>KneHn;1 41 39
Pa3xomu 3a conuaiHo OCUTypsIBaHE 7 7
48 46
18. IPYT'H PA3XO/H1
31.12.2011 31.12.2010
BGN’000 BGN’000
O0e31eHKa Ha HHBECTHIIMOHHY UMOTH 9189
MecTHH TaHBIH ¥ TAKCH 84 122
Hpyru pa3xoamn | 2283 63
~ OBHIO: 2367 9374
19. PUHAHCOBH IIPUXO/IHA (PA3XO/IH), HETHO
| 31.12.2011 31.12.2010
BGN’000 BGN’000
DHHAHCOBH PAa3X0JH:
Pasxonu 3a 0aHKOBH TaKCH U KOMUCHOHHHU 15 11
Pa3xoau 3a TUXBH 0 OAaHKOBH KPEIUTH 623 388
@®UHAHCOBH NIPAX0JH (Pa3Xoan), HETHO: - 638 -399

20. OIIOBECTSABAHE HA CBBP3AHUTE JIMIIA U CAEJIKHUTE C TAX

CB’Lp3aHI/ITe Juna ¢ JpyXCCTBOTO Ca:

- Becemun CroiiueB UnneB — U3nbJIHATENEH AUPEKTOD

- Mapuana IlerpoBa Knocepa - npencenaren Ha CpBeTa Ha AUPEKTOPHTE

- JXews XpucroBa AtTaHacoBa — 4ieH Ha CpBeTa Ha AMPEKTOPHUTE M 3aMECTHHUK

npeacenarcei
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IIpe3 yeTBBpTOTO TpuUMeceune Ha 2011 roanHaTa APYKECTBOTO € H3BBPIUNMIO CIEIHUTE CHAEIKH
CBC CBBP3aHH JHIIA:
» Hauncnenn Bp3HarpaxaeHns Ha wieHoBeTe Ha CJI, kakTo € onoBecTeHO B T. 21

KinrouoB yrnpaBieHCKH IIEpCOHAT;

21. KJTIIOYOB YIIPABJIEHCKMU ITIEPCOHAJI

KirouoBHsT ympaBieHCKH MepcoHanl e omoBecteH B T. I. KopmopaTtuBna mnHpopmanms.

HOXOI[I/ITC Ha KJIOY0BHA YIIPABJICHCKH IIEPCOHATI, BKJI. OCHTYPOBKH Ca.

31.12.2011 31.12.2010
BGN’000 BGN’000
3amaTi u Apyra KpafKochqHH OXOH 30 28
OcHrypoBKH 5 % 5
O6mo: 35 , 33

Hauucnenure BB3HAIPAXKIACHHUA Ha KIIIOYOBHAA YHNPABICHCKH II€EPCOHAI Ca IIO JOTOBOPH 3a

YIIpaBJICHHUHC.

22. CTOMHOCT U 1OXO/J HA AKIIUSA

22.1. CroliHOoCTTA HA AKIHA € H3YHCIEHA 110 MET0a HA HETHATA faaHCOBa CTOMHOCT HA

aKTHBHTE.
31.12.2011 31.12.2010
BGN’000 BGN’000
1 Herna Ganancosa CTOMHOCT — XHIL. TleBa 20 813 23 632
OOHMKHOBEHH aKIMHU B OOpBINEHHE — XUIl. Opoit 20 930 20930

C1oHHOCT Ha aKIug - IeBa 0.99 ~ 1.13




BJEK CHU HHBECTMBHT AJCHIL vp. Haonaus

FEPHAOHKEHHA KBM MENR THEEH @IUHAHCOR OFSET 38 QETELRPTOTO
FPHMECEYHE HA 2001 T O4ITHA

23. OLIEHKA U YIIPABJIEHUE HA PUCKA

B xoma Ha oOuuaifHaTa cH JeWHOCT JIpy»KecTBOTO MOXe Ja ObJe H3N0KEHO Ha pPa3IHIHH
¢uHaHCOBH pHCKOBE. [1a3apHUSAT PHUCK € PUCKBT, Y€ CIpaBeITHBAaTa CTOMHOCT WM OBICIIATE
NapUYHU MOTOIM HAa (PUHAHCOBHMS MHCTPYMEHT INle BapHpar MOpaad NPOMEHHUTE B TMAa3apHUTE
ieHH. [TasapHUST pUCK BKITIOYBA BATYTEH PHCK, IMXBEH PUCK M IIEHOBH pUCK. KpeaUTHHAT pHck
€ PUCKBT, Y€ €HaTa CTpaHa HO (H)HHAHCOBHS MHCTPYMEHT IIe HpUuuHH ¢uHaHCOBa 3aryba Ha
JpyraTta, B cIy4aii, 4e He H3IIBJIHK JOTOBOPEHOTO 3aIbJDKECHHE. JINKBUIHUAT PUCK € PHCKET, e

JPY)KECTBOTO OHM MOTJIO Ja HMa 3aTpyJHEHHUs TpH IOCpellaHe Ha 3aJBJDKEHUSATA CH 110

(hMHAHCOBUTE NIACHBH.

23.1. BaayTteH puck
JIpy)XecTBOTO HE € H3JI0)KEHO Ha 3HA4NM BAIYTCH PHCK, TbH KaTO HETOBHTE CHACIKH CE
JIOrOBapsaT OCHOBHO B €BpO. ABaHCHUTE, MOJNyYaBaHM M INIPEIOCTaBSHM B €BpO, HE H3Jarar

APYXKECTBOTO HA BAJTYTCH PUCK Ha IMapuiHHs [1I0TOK.

23.2. J/InxBeH pHCK

I[pY)I(eCTBOTO I10JI3Ba ABJTOCPOUCH O4HKOB H € H3JI0)KCHO HA JIMXBCH PHUCK.

23.3. lleHoBH pucK
JIpyecTBOTO € HW3JI0KEHO Ha LIEHOBH DHUCK, ThH KAaTO ILIEHATE Ha HEIBH)XKUMHUTE HUMOTH H

HAacMHTEC Ha CHIMHUTE B YCITOBHATA HA HKOHOMHYCCKA KpH3a HCIPEKBCHATO I1agarT.

23.4. KpenuteH puck

DHHAHCOBUTE AaKTHBH, KOUTO H3yarar JIpy)KecTBOTO Ha KpEOUTEH DHUCK Ca MPEIUMHO
npedocTaBeHUTe aBaHCH. [lomMTHKaTa Ha PHKOBOJACTBOTO 3a MHHMMHU3HPaHE Ha TO3H DHCK €
Mpoy4BaHe Ha KOHTPAareHTHTE, MOJI3BaHe Ha yCIIyTuTe Ha TaKMBa ¢ 100pa KpeIUuTHA pelly TalMs U

JOroBapsHE Ha IMO-HHUCKHW pasMCpH Ha aBaHCH.

23.5. JIaxBHAEH PUCK

PBLKOBOJCTBOTO Ha JAPYKECTBTO MOJABpXKA ONTAMATHO KOJHYECTBO CBOOOJHH IApHYHH
HAJIMYHOCTH C Ile]l OCUIypsBaHe Ha MOCTOSHHA JIMKBHIHOCT 3a IOKPHBAHE Ha TEKYIIHTE
3agb/DKeHHa. ToBa ce IOCTHTra MOCPEACTBOM cucTeMaTa Ha (HMHAHCOBO ILUIAHHpAaHE Ha

TUTAlaHUATaA OT TJI€AHA TOYKA Ha CPOYHOCT B Pa3MCPH.
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