MEXIHHEH JOKJIAN

3A TEAHOCTTA HA “PENYEJIHKA XOJIUHT AJl
KBM 31.12.2017 TOAMHA CBIIIACHO Y1100, AJL4, T.4 OT 3OMIIK

I/Ichopmaum 3a B&OKHH C'BGHTHﬂ, HaCTBIMIH Npes HETBRPTO TPHMECSUHE H ¢ HaTpyNnBaHe OT HAYANOTO HA
FOOHMHATA, U 33 TAXHOTO BIUIHHE BEPXY PC3YATATHTE BLB (bHHaHCOBPUI OTYeT.

KoM 4eTBbpTO TpuMeceune na 2017 FOI. HiAMa mpoMsHa B ChBETA Ha NUPEKTOPHTE Ha TIPY#ECTROTO.

Jannu 3a mpuTexaranuTe OT YIEHOBETE Ha CH axuun:
K%M Kpast Ha 4eTBEPTO TpHMeCe e YeHOBeTe Ha CIl nputexapar akuym ot »Penybnuxa xonqunr® AJl,

FOpuii Anrenos Anrenos -9,47%

KbM Kpas Ha yerBnpTO Tpumeceune Ha 2017 r. ApyxkectBoro He e PCAllH3HPANO HETHU NPUXOOH OT

npofaxOH. PeanusHpauu ca npuxomy oT MMXBY B pasmep Ha 15 xui.as,

DUHAHCOBUAT Pe3yNTaT Ha »Penybnuka xonamur” Al ksm 31.12.2017 1. e 3ary6a B pasmep Ha 33 XHiL.IB,
Hpes Texymmar orueren nepmonm msma usflaBane, 00paTHO H3KYNyBaHE M MOTacsABaHe Ha OBNTOBH K
KAMTAaN0BH HEHHH KHHXA,
Moxauara w matepuamute 32 00HIOTO chbpaHue ca ONOBeCTEwM. Ypes CIIEKTPOHHATA CHCTEMA »Mybull.investor.bg”
32 paskpuBane Ha uHbopmanus npen KOH # ofmecreenoctra W Hpe3 eNCKTPOHHATA cHcTeMa ,,X3extri.bg” ua
~BBIrapcka GonnoBa Bopca- Codus” Al
IToxanata u Matepuamire 3a 061oTO ChOpaHue ¢4 OTOBECTEHY Ha HHTEPHET afpec www.republika-ad.com 1 ¢a Ha
pa3nonoxeHHe Ha axcunoi—repme 1 B odirca Ha ApyxecTROTO.
B chOTBeTCTBHE ¢ M3HCKBAHHSTA Ha i1 223 ot T3 w un.115 or 3IIILK, or gatara Ha oGuBsBaNe Ha NIOKAHATA 34
CBMKBaHE Ha 00110TO cHOpatue, 10 1aTaTa Ha [POBEXAAHETO My, Ca H3MHHANH NOBede oT 30 fpu.
llazaprusr puck ¢ cebpsan ¢ HPOMEHHTE B Na3apHMTe HEHH Ha aK(MHTE Ha JAPYKeCTBOTO. JIpyKeCTBOTO
HPHTEKARA AKLHH KIACH(QHLUMPAHH KaTo ~DUHAHCOBH  akTHBH AbPXAHH 32 THPrysaue,. HeBnarompusthure
MSMCHEHHS HA MHBECTHLMOHHMAT KNHMAT B €BPOOHATZ W B CBETOBEH Mallal HAMAIABAT BL3BPALIAEMOCTTA Ha
HHBECTHUHUTE,
Cripaseanupata CTORHOCT Hait-06m0 HPEACTABIIBA CyMaTa, 38 KOSTO SMH aKTHR MOXe 12 Gbje pasMeHeH
HIH CAHO 3aiBKEHUE Ja ObAe M3MIIATEHO MPH HOPMATHH YC/IOBHS Ha CAENKATA MEXIY HE3aBUCHMU, KeNaely
HHQOPMHpPaHH KOHTpareHTH. IlojmTukara Ha APYKECTBOTO € 1a ONOBECTSBA BHB (DMHAHCOBMTE CH OTYETH

CITIPABCINTHBATA CTOMHOCT Ha dKTHBM ¥ NIACHBH, Hal-Beue 33 KOHUTO CBHHUIECTBYBAT KQTHPOBKH Ha Na3apHH UeBH.




CupaseanuBara cTOHEOCT Ha (DUHAHCOBHTE HHCTPYMEHTH, KOHTO HE Ce ThPIyBaT Ha aKTHBHM NA33pH CC
OLPEACHs Hpe3 OLCHBYHH METONM, KOMTO C& Oa3UPAT HAa PAsIHYHH OLEHHUHH TEXHUKH H NPEANONOKEHHUs Ha
PBXOBONICTBOTO, HANPABeHH HA 0432 Na3apHUTE YCIOBHS KbM AATaTa Ha Gananca,

CBIIO Taka rofAMata YacT OT (PUHAHCOBHTE AKTHBM M NACHEM CA HIIH KPaTKOCPOUHH IO CBOATA CBIGHOCT
(TBProBCKH B3EMAHHA H 3aIbIIKCHMS, KPATKOCPOYHH 34€MHM), WM Ca OTPAa3eHH B Oanadca 1o TasapHa CTOMHOCT
(npenocraBenn GaHKOBH AENO3UTH, HHBECTUIHY B UCHHH KHHXKA) ¥ IIOpafy TOBA TAXHATA CIPABEANMBA CTOHHOCT ¢
NPUOIH3ATENHO PABHA HA BANAHCOBATA UM CTOHHOCT.

BanyTHHAT pHCK Ce U3passiBa B ONACHOCTTA OT HaMajsBate Ha Bb3BPAINAEMOCTTa Ha HHBSCTHUUNTE B
CTpaHald B pesylTaT HAa NPOMEHH BbB BAIYTHHs Kypc. ChIICCTRYBALIAST Banyren Gopa B Bearapus u Ha empoto
KaTo e unHa pasniamarenta exunnna 8 EC MunuMu3npa BalTyTHUS PHCK 33 MHBECTHTOPH, 0asupall BIOKeHuATa
CH B JISBA WJIH €BPO.

JIMKBAIHMAT PHCK € CBBP3aH C HEBB3MOKHOCTTA 38 Gbp30 npoJaBanHe Ha QHHAHCOBHTE AKTHBH Ha CTOHHOCT,
Oam3ka 1o cripaesuBata. JTAKBHIHNS PHCK e CBLP3aH C lIUMCaTd Ha AKTHBHA THPIrOBHSA C AKIIHWTE HA APYKECTBOTO.
JInkBRAHOCTTA U3passRa cHOCOGHOCTTA Ha IIPEANPHATHETO A2 U3TUIALIA TEKYLIATE CH 3aTbMKCHHS ¢ HAJHYHHTE
KpaTKOTpal{HH aKTHBH.

KpeuTHUSAT PHCK € CBhp3aH ¢ HEBEAMOXHOCTTA Ha KOHTPAreHTHTS [Ja M3MLAHABAT CROHTE 3aNhKEHHMSL.
Crenenta Ha cTaGHIHOCT M HepcHeKTUBUTE 3a PacTeX Ha HalHOHANHaTa MKOHOMHKA, BIHAE ChIIECTBEHO MPH

topMupae Ha HarlacuTe H NOBEIEHHETO Ha HHBECTHTOPHTE U HA HOTpeOUTENuTE.
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