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OCHOBHH ITOJTOKEHHA OT CYETOBOAHATA HOJTHTHKA

Basa 3a cheraggHe HA (PUHAHCOBHS O0TYeT
®uHaHcoBUAT oTdeT Ha “Tpanccrpoil Apromarika ¥ MoHTaxu™ AJl @ M3TOTBEH CHIVIACHO M3MCKBAHHATA HA OBITAPCKOTO CYETOBOAHO

3AKOHONATENCTBO B HALMOHANHATA BanyTa Ha PemyGnuka Bearapus - Obarapcku nep(BGN). Jlanuute B oT4eTa M NPHIOKEHHATA KbM HEro ca
NPEeINCTABCHH B XHISAHK JIeBa.

TogumauaT PpHHAHCOBAAT oTueT Ha Tpancerpol Apromaruka v Montasu AJl npencrasnaBa HEKOHCONHIHPAH MHAMBUIYAICH OTUET.
[opuwHMAT (JMHAHCOBHSIT OTHET HA APYMKECTBOTO € M3rOTBEH B CHOTBETCTBHE € BCHMHMKM MeExIyHApoAHM CTaHAApTH 3a ()HHAHCOBM OTHYETH
(MC®0), KOMTO C& CHCTOAT OT: CTAHAAPTH 34 (JUHANCOBH OTYETH M OT ThIKYBaHUA Ha Komwurera 3a passcHenns va MCDOO (KPMC®O), onobdpenu
or Cepera no Mexkaynapoauu cuerosoany cranaaptd (CMCC), u MexkayHapoJHUTe CYETOBOIHM CTAHAAPTH U THIKYBaHMATA Ha [locTosHHMS
komuTeT 3a pasacuszane (ITKP), onodpenn or Komurera no Mexaynapoanu cuetoBoanu craHaapt (KMCC), kouro elekTHBHO ca B cuila Ha |
suyapu 2012 r., W xouTo ca ripuet ot Komucuara Ha Esponefickus cpios.

@QMHAHCOBUTE OTHYETH €A H3TOTBEHM HAa TIPHHLMIA HA AeicTBAllo NpeANpHATHE, KOHTO npeanomara, ue [pyKecTBOTO 1l MPOALIDKH
neiinoctra ¢ B 0603pumo Gpgewre. MarorBanero Ha (MHAHCOBUTE OTYETH B ChOTBeTCTBHE ¢ MC®DO wusucksa ynorpebara Ha CHETOBOAHM
npudauzAaTendy ouenku. KoraTo e npenarano CUETOBOIHATA MOMMTHKA HA APYIKECTBOTO, PHKOBOACTBOTO CE € OCHOBABaNO Ha cobCTBEHATA CH
IIpeLeHKA.

HMudopsmauus na ocrosanue Ha un. 100 o an.7 ot 3TLIK: MexauHaAus (UHAHCOB OTUET 32 MepHoaa, npukmousai Ha 31 mapT 2020 . He &
OMTHPAH.

IMpuHuMNI HA JelficTBALLO NpeAnpUATHE

OuUHAHCOBMTE OTYETH €4 H3COTBEHH Ha IPHHUMMNA HA JeicTBanio NPEnrnpuAaATHE, KoiTo npeanoara, 4e ApY:KeCTBOTO LE IMPOAbIKH
JIEHOCTTA CH B 0603]}[4!\-[0 opaeme. bpaeinara qefiHocT Ha APYIKECTBOTO 3aBUCH OT Ou3HEC cpelaTta, KaKTo i OT 00e3e4aBaneTo Ha q]HHaHCH]JEIHC oT
CTpdaHa Ha HACTOANINUTE U Obaei coOCTBCHHIN H HMHBECTHTOPH. AKQ CTOMaHCKHTE PHCKOBE ObAAT MOAIEHEHH U JeHHOCTTA Ha APYHKECTBOTO onae
3aTpyaHeHa MIH HpEeKpareHa, a ChbOTBETHHUTE AKTHBH IPOLdalcHH, CIEABd Ja Obaar M3BBPUICHK KOPCKLHH, 32 Oa CC HamMalld fanaHcoBa CyMa Ha
AKTHBHMTE 10 TIXHATA JMKBMAALMOHHA CTOHHOCT, Ia ce HaYHCIAT CBCHTYAIHH Obaemy 3aabLDKCHUS, W J1a ce U3BLPIITHA pﬁK."[aCId(])HK&IJ,HH Ha
ﬂLJII‘OTpaﬁHMTC aKTHBW W ABJATOCPOTHHUTE NMACHBH KaTo !{pﬂTKOTpaﬁHPI Takusa, Kato ce nma NnpeaBnl OLUCHKaTa Ha OYaKBaHHTC Obaeim napu4Hu
MNOTOLH, YIPABUTCIUTE HA APYKECTBOTO CHMTAT, 1€ € TIOAXOAAIO (bHHﬂHCOBHTe oTueTH aa ObaaT W3roTBeHN Ha 6asza Ha NpHHIHKNA Ha JeHcTRalloTo
l]pEﬂﬂpHﬂTHe

CpaBHHTeIHH JAHHH

JIpy>ecTBOTO BOAM CBOETO TEKYLIO CHETOBOACTBO H H3TOTBA (PMHAHCOBHTE CH OTHETH B ChOTBETCTBME ¢ MENIYHAPOIHHTE CTAHIAPTH 34
(unancosa orderHoct (MCPO).

JpyKecTBOTO TPEACTaBA CPABHUTETHA HH(OpMALMS B TO3M (MMHAHCOB OTYET 32 Kpafi HA MPEIXOAHHUSA MEpHON (FOAMIUIEH OMHTHPAH
(punancos order 2019r.) ¥ Haf-paHHus cpaBuuM neproa 31 mapr 2020 r.

Korato & Heo6X0uM0, CPABHUTETHUTE AAHHM C¢ PeKI1acHULMPAT, 3a 1a C& MOCTUIHE CBIIOCTABUMOCT CIPAMO MPOMEHH B NPEACTABIHETO
B TEKYIUATa FOJIMHA.

DUHAHCOBUTE OTYETH C4 M3TOTBEHH IIPH CIIA3BAHE IIPHHLMIIA HA MCTOPHYECKATA [I€HA, C M3KIIOYEHHE HA CIyYauTe Ha MPeoleHKa Ha
(pMHAHCOBHM AKTHBM M MACKBH 110 CMIPABENMEA CTOMHOCT B Ieuandara uiu sarybaTa u ApYrH MOCOUYEHH B IPHTOKEHUATA KM (HHAHCOBHTE OTUETH.

Mpuiosami 3a JIpYKecTBOTO ca ciieaHuTe MexIyHapoIH! CTAHIAPTH W [IPAKTHKM:

MCC 1 Tlpencrassse Ha (JMHAHCOBH OTYETH
MCC?2 Marepualtu 3anacu
MCC 8 CueroBoaHa NOJIUTHKA, IPOMEHM B CYETOBOJHUTE NPUOIM3HTENHY OLEHKH U IPEILKH

MCC 10 CwOuTus cien narata Ha Hananca

MCC 11 JloroBopH 3a CTPOMTENCTBO

MCC 12 [lanbIH BEPXY 10X0/a

MCC 16  MmMOoTH, MalIHHKA ¥ ChOPHIKEHHSA

MCC 18 IIpuxoau

MCC 19  Joxoau Ha HaeTH 1uua

MCC 21  EdexTn oT npoMeHuTe B 0OMEHHUTE KYPCOBE

MCC 23  Pazxoau mo 3aemu

MCC 33 Jloxoa# Ha aKius

MCC 37 TlpoBu3uM, YCIOBHH TIACHBH H YCIOBHH aKTHEH

MCC 39 ®uuancosd HCTpyMeHTH: [IpU3HaBaHe B OUEHKA

MCC 36 OfesueHKa Ha aKTHBH

MCC 38 HemarepuanHu akTHBH

OYHKUMOHATHA BANYTA H IPU3HABAHE HA KYPCOBU PA3JIHKH
dYHKUMOHATHATA M OTYETHA BAJlyTA HAa MPEACTABAHC HA (MHAHCOBHSA OTHET HA rpynara ¢ ObarapckusT nes. Ot 01.07.1997 r. nepwT €

(puxcupan B cHOTBETCTBHE ChC 3akona 3a BHB kbM repManckara mapka B chorHowenue BGN IDEM 1, a ¢ BbBEXAAHETO Ha €BPOTO KATO
ohvnmanHa Batyta Ha Empomneiickns cpios - ¢ eBpoTo B choTHowenne BGN 1.95583:EUR 1. MexAuHHUAT (PHHAHCOB OTYET € NpPEACTABEH B
G MrapeKH Jiesa (BalyTa Ha MPEeACTABANE), 3aKPBIICHH 10 XHII4a.

[lpy TLPEOHAYANHO TMPHIHABAHE, CUENKA B UYXJSCTPAHHA BAlyTa C¢ 3alMCBa BbB (DYHKLMOHAIHATA BalyTa, KaTo KbM CyMara B

v IECTPAHHA BAMYTA CC TIPHIAra 0OMEHHHAT KYPC KbM MOMEHTA Ha CIIENKATa WiIN ONepaLyATa.

[lapuyHHTE CPECTBA, BIEMAHUATA U 3ABKCHUATA, ACHOMUHMPAHH B Y3 K/ICCTPAHHA BATYTa CC OTYHTAT BB (hyHKUHOHATHATA BanyTa

K1+ ce npunara 0GMeHHUIT Kype, myomurysan or BHB 3a nocneHis paboTen AeH Ha CHOTBETHHA MECELL
' Ksm 31 mapt 2020 1. Te ce olleHanar B GbArapCckH 1EBa KaTo ce U3MON3BA 3aKK0YHTeNHUAT 0GMeHeH xype Ha BHB.
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Hpuxoan

[Tpuxonure B [lpysxecTsoTo ce npusnasar Ha 0asa MPHHIANA 33 HAYHCAABAHE U 10 CTEIEHTA, N0 KOATO CTONAHCKUTE H3rOAM Ce
TPAMODHUBAT 1M 1OKOTKOTO NPUXQAMTE MOTAT HAJEA/IHO [1A Ce M3MEpAT.

Tlpuxon ot mposamOu Ha NPOXYKIMA M CTOKM Ce MPH3HABA B OTYETA 3 LOXOJWTE, KOTATO BCHYKH CBIUECTBEHN PHCKOBE M M3rOAW OT
COBCTBEHOCTTA Ce MPEXBBPIST HA KTMCHTHTE, BKII KATO CE B3EMAT 1101 BHUMAHHE BCHUKM JOMbIHHTENHH YCII0BHA [0 NPUEMAHETO HA YCIYTaTa oT
CTpaHa HA KITHEeHTa.

Ilpuxoa OT mponamda Ha CTOKH Ce OUEHSABA MO CHpABENIMBATA CTOHHOCT Ha [O/Y9IEHOTO WM TOMIEKAOTO HA MOIYdaBaAHE
BL3HAIPAXMICHHUE, HETHO OT BPDBILUAHHUA Ha CTOKH, TLPrOBCKH OTCTBIIKH U OTCTHIKH 3a 00eM,

Tpuxon or npojaxta Ha CTOKM Ce MPU3HABA B OTHETA 33 JOXOLUTE, KOTATO 3HAYHTENHA HACT OT PHCKOBETE M MON3MTE, MPUCHILK Ha
COBCTBEHOCTTA, Ce MPEXBLPIST HA KYMyBaya, BEDOSTHO € MKOHOMHYECKHTE MO7I3H, CBBP3AHH CHC CAENKATA Ja Ce mony4ar oT JIpymecTEoTo,
Pa3XOIUTE N0 CCNKATA H BB3MOXKHO BPBLIAHE HA CTOKHTE MOTAT 1 Ob1aT HANCHKIHO oleHerH, J[pyKeCTBOTO He 3ama3na NPOABLIKABALLD yUACTHE B
YTPaBNEeHUETO HA CTOKUTE M CyMaTa Ha NPUX0La MOXe 1a 6bJ1e HANCKIHO OLEHEHA.

Ipy npesocraBgHeTo Ha yCIyry, IPUXOIMTE CE TPUIHABAT, OTYHTANKHE eTana Ha 3aBLPUIEHOCT HA CENKATA KBM JaTara Ha anaHca, ako
TC3H €Tan MOXE Aa ObAe HAAEKAHO H3MEDEH, KAKTO W PAsXOAMTE, M3RBPIUICHH MO CAENKATA W pasxXoiauTe 3a NMpUKIIOYBaHeTo H. EtanbT Ha
3a3BPINEHOCT HA CASNKATa Ce onpeieis Ha 6aza Ha 0TpabOTEHUTE 0 MOMEHTA YOBEKOHACOBE KATO NPOLEHT OT 00IIMTE HOBEKOYACOBE, KOUTO LuE
Ob.1aT 0TpaboTeHN 32 BCEKH AOTOBOP.

Koraro pesyirarsT oT cieskara (10roopa) He MOke 12 Ghile HANGKIHO OLEHEH, HPUXO[BT CE MPHIHABA CAMO JOKOJKOTO NPU3HATHTE
PA2X0JIH Ca BB3CTAHOBHMHU.

[pnxomare ce ouenssar Ha 6a3a CpaBeTMBaTa HEHA HA IPEAOCTABEHHTE AKTHRH, Ha MPOJANCHUTE NPOLY KM, CTOKH W YCIYTH, HETHO OT
KOCBCHHM 1aHBLH (1aHbBK J06aBeHa CTOHHOCT) M MPE0CTABEHH OTCTBIIKH,

IIpuxoan 0T AMBHAEHTH C& MPH3HABAT, KOTATO CE YCTAHOBH [IPABOTO HA TAXHOTO NoJTyyaBaHe.

IlpHxonuTe OT THXBH OT U3MON3BAHETO OT APYTH JIMUA HA TUXBOHOCHH AKTHBH HA HpysxecTsoTo ce Npu3HABaT N0 METOIa Ha e)eKTHRHATA
JTHXBA.

Edexrusunar iuxpeH NPOLUEHT e nuXBaTa, KOATO TOYHO AMCKOHTHDA OYAKBAHMTE ObICId NapUYHH MIAAHKA AW NOCTHIUICHUA 32
NEPHOAA HA OHAKBAHHS JKHBOT Ha (PHHAHCOBUSA HHCTPYMEHT HITH, KOTATO € NOAXOMALIO 32 MO-KhC MEPHOJ, 10 GATAHCOBATA CTOMHOCT Ha (mHancoBMs
aKTHB HIIM Ha (I)MHEHCOBHH MacHB.

HM3uucnapaneTo BXTFOMBA BCHYKK TAKCH M APYTY Bh3HAIPAKACHHA, [UIATEHH HIH MOTYYCHH OT KOHTPATEHTHTE, KOHTO ca HepasiesHa qyacT
01 €()EKTHBHHAS JIMXBEH NIPOLIEHT, PA3XO/MTE [0 CACTKATA M BCHUKH JAPYTH [IPEMHH H OTGHBH,

[Tpuxoaute ot Taken no obc/1ysKBare Ha NPENOCTABEHH KPEIHTH Ce IPU3HABAT HA MPUXOA € MPEJOCTABSHETO Ha YCIYTHTE.

Pu3xonmu

Pasxoanre B Hpyaectsoro ce [IPH3HABAT B MOMEHTA HA TAXHOTO Bh3HHKBAHE ¥ Ha 6a3a NPUHIUITMTE HA HAYKUCISIBAHE M CBITOCTABUMOCT.

DUHAHCOBUTE PA3XOOH CE CHCTOAT OT JIHMXBEHM pasxonM Mo 3aeMH, OAHKOBM TakCH H APYrH MPEKH Da3XxoJW 10 KpeaWTH U BaHKOBH
Lo aHLIHHI.

Pasxonute 3a Obaenu nepuoau (mpeaniareHu pasxolu) ce oTmarar 3a NIPU3HABAHE KaTO TEKYLl pasxoj j3a nepuonaa, rnpes KoHro
LOTOBOPHUTE 38 KOUTO C€ OTHACAT, CE H3MBJHABAT.

ViMoTH, mamunu u oGopyaeaue

HMmoture, mamunute M 060pyABAHETO (IBATOTPaiiHK MaTCpHATHU 4KTHBM) €A MPEACTABEHH BLB (PMHAHCOBMS OTYET I10 NpeoLEHEHA
CTOHHOCT ( MMOTH ) M 10 OTHETHA CTOHHOCT ( MAIIMHM, ChOPBKCHHA U 000pyARaHe ), HAMAICHA C HATpYMAHATA amopTH3alus M zarybure ot
ofesuenka. [TPEONEHKHTE HA TRATOTPATHUTE MATEPHAIHH AKTHBH Ce OTIHTAT 32 NEepHO OT 3 roQHHH.

Kem 31.12.2018 r. [pyKecTBoTO € HaNpaBuio HOBA TIPCOLCHKA Ha 38MHMTE H CrpanuTe Ha 0a3aTa Ha OLEHKE, KOATO ¢ M3BHPIICHA OT
HO3ABHCHM JTMUSH3HPAH OUeHHTEN. EekTHTe 0T npeolieHKkaTa ca 0TpaseHu BbB (uHancoBug otuer 32 2018 1.

Typsonavaino oyenscane

[lpy MbpROHAYANHOTO UM NPMAOOUBAHE HMOTHTE, MALIMHHTE 1 000pYABAHETO CE OLICHSABAT M0 LIEHA HA NpHAOGHBAHE (cebecroitnocr),
VOHTO BKIMOYBA NIOKYIHATA LEHA, BK/I. MHTHAYECKH TAKCH M BCHYKH IPEKU PasxOiH, HeoBXOMMMH 32 NPHUBEKIAHE HA AKTHEA B pabOTHO ChCTOSHHE,
tpeknTe pasxoan ca: pa3xoiy 3a NOATOTOBKA Ha 0BekTa, pasxoau 3a IBPBOHAYATHA N0CTABKA M 00paboTka, PazxOIUTe 32 MOHTAX, PA3XOAM 3a
X0HOPAPH HA HIIA, CERP3AHY C TIPOESKTA, HEBBICTAHOBAEMH JAHDIH | p.

[punoGuTHTe MaTepHATHK AKTHBH CC [IPH3HABA B IPYIIATA HA UMOTH, MALIMHH 1 060pyaBaHe, KOraTo ce 04aKBa Te 1 ObIAT UIMONIBAHY B
ACAHOCTTA (33 OTAABAHE 1101l HAEM, 32 MTPEAOCTABAHETO HA IPYTH YCIYTH HIM 32 AIMHHHCTPATHBHY LENH) 32 DEPHO/L TI0-BIIBT OT EIHA FOIHHA.

[Tpn npurobuBane Ha UMOTH, MAWIMHK M OBOPYABAHE NpPH YCIOBHATA Ha pascpoveHo MiualldHe, MOKYIHATA LieHA € eKBHBANCHTHA Ha
Ceramiata CTOHHOCT Ha 3albJKEHUCTO, IHCKOHTHPAHO Ha 6432 HA IMXBEHOTO PABHUIILE 10 NPHUB/IEYEHUTE OT CHOTBETHOTO APYIKECTRO KPEIUTHH
PeCypeH ¢ aHATIOTHYEH MATYPUTET M MPeHA3HAYSHHE.

Bb3NPHETHST NIPar Ha ChINECTBEHOCT MPH NPH3HABAHE HA IbATOTPAHHY MATCPHAJIHH aKTHBH KaTo Takupa € 700 1B, AKTHBHTE. KOHMTO HMAT
CTOHHOCT TIO-HUCKZ OT NOCOYEHATA, Ce OTYMTAT KATO TEKYIM PAa3XOAM 3a MEpHOJa Ha NPUAOOHBAHE B CHOTBETCTBHE ¢ 0OGPEHATA CHETOBOANA
HCJIMTHKA.

llocredeaiyo oyenasane

HsGpauuat noaxon 3a mocneasama 0aiaHCOBa OLEHKA HA HMOTHTE o METOABT Ha TpeoleHeHata croiHoct mo MCC 16, namaneHa ¢
MOCACNBAIL0 HATHCIEHUTE AMOPTH3ALIMM U HATPYIAHUTE 3ary0H oT obe3neHka,

[IpeoueHxa Ha UMOTHTE C& M3BBPIUBA OT JMIEHIMPAHH OLEHHTENM OOHUANHO Ha nepuol oT 3 roaunu. Korato Taxnara cripaseinnsa
“TOHHOCT ¢¢ MPOMEHSI CHILECTBEHO HA MT0-KPATKH MHTCPRANH OT BPEME, MPEOLCHKATA MOXKE [14 C¢ U3BBPIIBA HA MO-KPATKH TIEPHOJH.

' YBenuueHusTa B HOBATA CHIPAaBe/IMBA CTOMHOCT BL3 OCHOBA Ha MPEOLEHKATA HA 3€MUTE H CrPajiMTe CE OTYMTAT B yBEIHUEHHE Ha (PO

"ipeonenbueH peseps” B COOCTBEHNS KAMHTAIL.
Hianenus, KoHTO ca 10 pasMepa Ha NPEVIIHM YBEIMYCHUS 33 ChUMs AKTHB, C& OTYWTAT KATO HAMANCHME Ha ChIUMA peseps. [lo-HaTaTbluHmM
AEMajIeHus B CTOMHOCTTA HA AKTHRA C& OTUMTAT KATO PasXojl B OTUETA 33 MOXOHTE. [Tpeonenbunns peseps ce OTOHCEA camo NpM OTNHMCBAHE Ha
"LOTBETHHS JbJIrOTPacH MaTEPHAIECH AKTHB.

Memoou na amopmusayiis
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ﬂpy}KEC‘TBOTO W3TION3BA NTMHEEH METOI Ha aMOPTHU3aLus Ha ,ﬂ'bﬂl"OTpaf:lHP‘lTC MaTtepHaTHH aKTHBH. AMOpTHSP{pE}.l—ICTO Ha aKTHBUTE 3ano4Ba,

KOFATO TE €2 HA Pa3TooKeHye 3a yoTpeda, 3eMaTa He Ce aMopTU3ipa.
CpeHNST N0/Ie3eH JKUBOT B TOMHU 33 OCHOBHUTE IPYIY aMOPTH3UPYEMH AKTHBH & KakTo cnemBa:

pyna amopmusupyemu axmusu [ odunu
Crpagn 25
MatpHy u chopeikeHus 3.3
Aspromobuma 4
Kommotpy, nepudiepH# y-a, codryep 2
Beuuky 0CTaHATM aMOPTH3MPYeMH akTHBH 6.7

Mocredsawit pazxodu
PasxoaMTe 32 PEMOHTH M MOAIPBKKA CC NPH3HABAT 32 TEKYLIM B NIEPHO/A, MPe3 KoiiTO ca Hanpaseuu. M3BbpiieHr TIOCHEABAILH PA3XOIH,

CBbp3aHd ¢ UMOTH, MallHHU U 060[3}’,[[]33)‘!6, KOWUTO HMMAaT XapakTep Ha noamsHa Ha OnpejeneHd BB3JIOBM 4acTH, HIH Ha npeyCTpoﬁCTBo H
PEKOHCTPYKIIHA, cC KanuTamu3upar KbM fanaHCcoBRaTA CTOMHOCT Ha CHOTBETHHA AaKTHUBR M CE Ipepasriexkia OCTaTLYHUA MY MOJE3€H KUBOT KbM
Jiartarta Ha KanuTanH3allkA. C’I:II.[E‘.B]}SMBHHO, HeaMOpTH3MpaHaTa 4acT Ha 3aMEeHEHHUTE KOMITOHEHTH C€ H3IMMCBa OT OanaHcoBata CTOHHOCT Ha
AKTHBHTE H Ce [IPH3HABA B TEKYIIHTE pa3xoau 3a nepuoaa Ha flpeyCTpOﬁCTBOTO.

Ofezyenra Ha akmusu
BanancoBHTe CTOHEOCTH HA NBATOTPANHITE MaTEPHATHH aKTHBM [OJNEKAT HA Npervel 3a 0De3ncHKa, KOraTo ca Hammue CBHOMTHS WITH

[[POMEHH B OOCTOHTENCTEATA, KOMTO MOKA3BAT, He Danaicosard UM cTofiHocT 61 MOrna 7a ce OTAMYABA TPAHHO OT BB3CTAHOBHMMATA MM CTOHHOCT.
AKO ca HATALE TAKWBA MHAHKATOPH, e MPUOTHIHTEIHO ONpeAcneHaTa Bh3CTAHOBAMA CTOHHOCT € MO-HUCKA OT TAXHATA GanaHcoBa CTOMHOCT, TO
[OCHEIHATA Ce KOPUTHPA A0 BHICTAHOBUMATA CTOMHOCT HA AKTHBMTE. BhicTaHOBMMATa CTORHOCT Ha QbJArOTPafHHTE MaTEPHAIHW aKkTHBYU € MO-
BHCOKATA OT ABETE: CHPABEATHEA CTOHHOCT Ge3 Pa3xo/M 3a npodaxta 1y cTolHOCT py ynotpeba. 3a onpeaensHeTo Ha CTORHOCTTA MpH ynoTpeda
& AKTHBHTE, OBIENIMTE MAPHYHH TIOTOLM C& AMCKOHTHPAT JI0 TAXHATA HACTOANA CTOHHOCT KATO C& NpUara TMCKOHTOB (akrop npeau JaHbLM,
KOIITO OTpa3sBa TEKyIMTE MasapHu yCMOBUA M OUCHKH Ha BpeMeBaTa CTOMHOCT HAa MapuTe M PHCKOBETE, CreUM(pUUHM 33 CHOTBETHMA AKTHB.
SaryGure or ofe3leHKa ce OTYMTAT B OTYETA 33 JOXOJMTE, OCBEH aKO 32 JaNCHHA akTHB HE ¢ ¢opmupan npeouennucy peseps. Torasa obesiieHkara
Ce TPEeTHpA KATO HAMATEHHE HA TO3M PE3CPB.
KM faTa Ha (HHAHCORMA OTHET HAMA MHIMKALMH 33 00e3leHKa.

HemaTepHa/JHH AKTHBH
HemarepyanHuTe AKTHBK CA TPEACTABEHU BB ()uHaHCOBMA OTHET MO HeHa Ha MpuaobuBane (CeDEeCTOMHOCT), HAMANEHA C HATPYTAHATA

aMopTH3aLKg 1 3ary0uTe OT 00e3LIeHKa. B TexHus CHCTAB Ca BIITIOYEHH TIPaBa BbPXY COOCTBEHOCT M IMLEH3H 32 [10J13BAHE Ha NPOTPAMHH PO/ KTH.

JlpysKecTBOTO NpH/Iara THHEEH METOA Ha aMOPTH3ALMS HA HEMATEPHAIHUTE AKTHBH NpH ONPEiCcH 110JIE3EH )KUBOT OT 2 T.

BajaHcoBaTa CTOMHOCT HA HEMATEPHAIHMTE aKTHBH IMOIEXH HA Mperic] 3a O0e3lieHka, KOTaTo ca Haluue CcHOMTHA, WU [IPOMEHH B
OBCTOSTENCTRATA, KOUTO MocoYBar, 4e OamaHcopaTa CTOHHOCT 61 MOTNA Ja HAJBWIIABA BLICTAHOBMMATAa MM crofiHocT. Torasa obesueHkara ce
BKJIEOUBA KATO Pa3X0jl B OTYETA 32 I0XOJHUTE.

KoM gatara Ha (PHHAHCOBHS OTUET HAMA MHAMKALMK 38 obesieHKa.

V aTepHaJHH 3a0aCcH
MarepuaaHUTe 3arack ¢a GUIEHEHH (10 MO-HHCKATA 0T JABeTe:
o ueHa Ha npuaoOuBane (cebecTOHHOCT) 1
©  HETHATa UM peallM3upyeMa CTOHHOCT.

Hernara peanusupyema CTOHHOCT NPEACTABIABA NMPUG/M3HTENHO ONPEleNeHaTa MPOJAkHA [EHA Ha JaicH aKTHB B HOPMATHUS XO1 Ha
cromaHcka AelfHOCT, HaManeHa ¢ NPHOIUIHTENHO ONPEENEHUTE PAsXOAM N0 JOBBPIIBAHETO B THPrOBCKH BUJI HA TO3W aKTHB M MPUOIM3HUTENHO
Onpeae/ICHHTE PA3XOH 3a peanusallns.

PazxouTe, KOMTO CC M3BBPIIBAT, 32 A4 LOBE/AT NANeH NPOLYKT B HEPOBOTO HACTOALLO CBHCTOSAHHE W MECTOHAXONICHHE, CC BKIOUBAT B
iieHara Ha npuaoduBane (cebecTolfHOCTTA), KAKTO Cle/Ba:

& CYPOGUHY U MAMePUAi

G SOMOB 6UOD;
BCHUKH JOCTABHM DA3XOMU, KOWUTO BKIIOUBAT IIOKYIMHATA L[EHA, BHOCHW MHUTA M TAKCH, TPAHCMOPTHH PA3X0IH,

HEeBb3CTAHOBSEMM JAHBIM M JAPYTH PasxoiH, KOWTO AOTIPHHACAT 33 NPHBEXKAHE HA MATEPHATMTE B FOTOB 32
TAXHOTO M3MON3BAHE BRI

# 2006 NPOOYKYUA U

HE3AGBPULEHO HPOUSECOCHGO!
MPEKHTE PA3XOAN HA MaTePHANM U TPY] M TIPUCIIALALIATA C& HACT OT NPOU3BO/ACTBEHHUTE HEMPEKH PASXOIH TIPH
HOPMAHO HATOBAPEH KAMAUMTET HA MPOM3BOJCTBEHHUTE MOLIHOCTH, ¢ M3KMIOYEHHE HA AAMHHHCTPATHBHUTC
PAIXOM, KYPCOBHTE PA3NMKH ¥ PA3XOANTE 110 IPUBIIEYEHH ()HHAHCOBH PECYPCH.

BKIIOMBAHETO HA MOCTOSHHMTE OBIIONPOM3BOICTBEHN PA3XOIM B ceBECTOMHOCTTA HA MPOM3BENKTAHATA NPOAYKLMs W nony(abpukary ce
. BbpLUBA HA §a3aTa Ha HOPMAJICH KATlaIHTeT.
TMpy ynoTpedara WK NPoAaKGaTa Ha MATEPUATHATE 3aITaCH CE H3TION3BA METOBT Ha CPEAHO-NPETErIEHATa LICHA HiH cebecTolHOCT.
CefecTolinocTTa Ha MATepHATHITE 3aIacH PEICTaBIsBA CYMATa OT BCHUYKHM PA3XOiH N0 3aKyMyBaHETO, npepafoTKaTa, KakKToO M JApYTH
[A3X0/IH, HANPABEHM BBB BPB3KA C JOCTABSHETO M JI0 CEralHOTO CHCTOAHKE H MECTOTIONOMKCHHE.



Tpanccmpoii Aemomamura u Monumancu AJ[
Mesannen GUHAHCOB OTYET 32 MePHOAA, NPUKIIOUBaW Ha 31 mapT 2020 T,
C4eToBOAHA NONUTHKA cmp. 4 om 8

PasxoanTe mo 3aKynyBaHe HA MATCPHANHWTC 3aMACH BKJIIOYBAT [OKYIHATA LEHA, BHOCHMTE MMTA W JDYIM HEBb3CTAHOBUMM MAHBLM,
TLAHCHIOPTHUTE PA3XOAM U Ap., KOHTO IMPEKTHO MOraT Ia Ce OTHecaT KbM MpuA00HBAHETO HAa CTOKMTE MATEPUATMTE M YCIyruTe. THPrOBCKHTE
OTCTHITKH, PabaTH M Ap. M0A0GHH KOMIIOHEHTH CE TIPHCTIANAT NIPH ONpPELe/AHE HA MOKYMHATA CTOHHOCT.

Pasxonute 3a npepadoTia BKIKO4BAT NIPEKH PA3XOAH H CUCTEMATHYHO HAYHC/IABAHY IOCTOSHHM M POMEHIHBH OGIH PA3XOLH.
CebecTolHOCTTa Ha rOTOBATA MPOMYKLMI H HE3aBBPLICHOTO TPOM3BOJACTEO ce 00pa3yBa OT CTOHHOCTIA HA BIOKEHHTE MAaTepHaTH, TPYA,
OCHI'YPOBKH, aMOPTH3aLIMS, APYTH [IPEKH PA3X0aU M HE BKTIOUBA PA3XOIATE 33 IUXBU.

Komriectnoro  0BII0 MPOMIBOACTBEHM TMOCTOSHHH PAasXOOM, KOMTO OTIOBAPAT HA NOCTHIHATHS KATIAUMTET CE pAsUpeicisT B
ceQecToiiHoCTTa HA MPoAYKUMATA HA 0a3a HA PEATH3MPAHUTE MPHXOAM OT CIOMATATETHUTE AeHHOCTH.

KomiuectsoTo 0610 NpOM3BOACTBEHN MOCTOAHHH Pa3X0/i1, KOHTQ NPSACTABNABAT PA3/HKA MENKIY HOPMAIHMA KAMALUTET U AOCTHIHATHS
EAALKTET, C& OTYUTAT KaTe TEKYUIM PasXolM 3a Mepuoia.

Apyru pasxolu ce BKIOYBAT B ce{ecTOHHOCTTA HA MATEPHANHHTE 3AMIACH CAMO IOTOJKOBA, AOKOTKOTO T€ C4 HAIPABEHH BLE BpB3Ka C
JOBENIAHETO HA MAaTEPHATHHTE 3aTach 0 HACTOALIOTO MM MECTONONOMKEHHE U ChCTOSIHHME,

Pazxonu, KOMTO He Ce BKIIOUBAT B c0CCTOHHOCTTA HA NPOU3BEIEHATA IPOLYKIMS H C& OTYMTAT KATO TEKYIIH 3 NIEPHOIA CA;
KOJIMMECTBA MATEPHANH, TPYJL M IPYTH MPOM3BOACTBEHH PA3X0IH H3BBH HOPMANHUTE FPAHMIIA;

paﬂx(},ﬂl{ 3a ChbXpaHEHHWE B CKJ1al:

AIMHHECTPATHBHH Pa3XOIu;

pa3sxonu 1o npogaxouTe.

(o] e ]

Cedecmotinocm npu RPEOOCMAsANE HA YCAYaU

CeGecTofHOCTTA €& ChCTOM [VIABHO OT PA3XOAMTE 34 TPYJ M JAPYTHTE PASXONM 32 [EPCOMATA, 3a€T B NPSAOCTABAHETO Ha yenyrara,
BICTIOMMTEIHO CTYICHTENUTE, H3MBIHABAIIN HAN30PHA ACHHOCT, M CHOTBETHATA YaCT OT OGIIMTE Pa3XOAK 38 TX. TPYIBT M APYTH PasXO/H, CBLP3AHK
¢ IpoaxOuTe 1 0OLIMA AAMHHUCTPATHBEH EPCOHAT, HE CE BK/IQUBAT, A C¢ IIPH3HABAT 32 PA3XOAH B MEPHOMA, B KOHTO ca BhL3HHKHANH.

B ceGecToliHocTTa Ha YCAYTHTE €& BKIIOUBAT H NOTPEOSHH MATEPHANHY 3allach, KO MMA TAKKBA. [ToTpebneHnero Ha MaTepPHAIHM 3aTiacH
Ce OLIEHSBA M0 CPENHO MPETEreHA CTORHOCT.

CebecToifHOCTTa Ha MATEPHAJIHHTE 3aMTACH MOKE Ja He € Bh3CTAHOBMMA, B CIyYait e T ca MOBPEACHH MM Ca LANOCTHO MM HACTHHHO
FIOPAIHO OCTAPENH, MM ak0 HMMa Craj B NpOAaKHHTE WM UeHH. Chllo Taxa ceGecTONHOCTTa Ha MaTEpHAlHHTE 3amack MOXKEe 1a He Obje

/BUCTAHOBUMA, AKO NPHOMSHTENHO OMPEJEICHNTE PAa3XOAM 3a 3aBbpLIBAHE MM NPHOIMZUTENHO ONpEAENEHUTE PasXOIM, KOHTO e Ghaar
11aiPABCHH 32 OCLIUICCTBABAHE Ha MpoAak0aTa, ca ce YBeNH1uIM. MaTepHaTHHTE 3aIIach ce HAMANSBAT [0 HETHATA PEANH3yeMa CTOMHOCT Ha Gaiata
da oTaensu nosuipn. Hpu Hakou oGerosrencrsa obaue Moke fa Gbe NOAXOAIO A2 CE FPYIHPAT CXOAHHM M CEBP3aHH O3HIMH.

K'BM BeekH clieiiBall [epHo ce MPaBH HOBA OLEHKA HA HETHATA Peanu3yeMa cToHHoCT. KOraTo ycnoBuaTa, [0BENM 10 CHIKABAHE Ha
MATEPHANHKTE 3AITACH [I0]] TAXHATA CeOECTOHOCT, BeYe HE Ca HANMLE MM KOTaTo MMa SCHO NOKA3ATENCTBO 32 YBENHUCHHE B HETHATA peali3yeMa
CTOMHOCT 3apajn MpoMsiHa B MKOHOMHHYECKHTE 0OCTOATENCTRA, cymaTa HA 06C3LEHKATA Ce BH3CTAHOBSBA TAKA, Y& HOBATA GANAHCOBA cyma e ro-
HMCKaTa 0T ceDeCcTORHOCTTA M NpepasTieIaHaTa HeTHA PEaliM3yeMa CTOHHOCT.

[pa npopaxGa na MATEPHANHH 3anack, GANAHCOBATA CYMA HA TE3M MATEPUATHH 3alACH Ce NPH3HABA KATO pasxol mpe3 MepHoila, npes
KOHTO ChOTBETHHAT OPUXOA ¢ Npu3Har.Cymara Ha Besika 06E3LEHKa Ha MaTePHATHUTE 3aMack 0 HETHATA MM Pealn3yeMa cTOMHOCT, KAKTO H BCHUKH
3ary0HM OT MaTepHafHH 3aIlacH CC MPU3HABAT KATO PA3XOIM 3a MCPHOA Ha OGE3LeHKATa MM HA BBIHAKBAHETO Ha sarybure. Cymara ua
CBEHTYATHOTO 00PaTHO BBICTAHOBHBAHE HA CTOMHOCTTA HA 0DE3NEHKATA HA MATEPHATHWTE 3ANAcH, BH3HMKHANA B Pe3ylTar Ha YBENUYEHHETO Ha
HETHATA peAnu3yeMa CTOHHOCT, e PU3HABA KATO HAMAIBAHE HA CYMATa HA IPHIHATHTE PA3XO/IH 33 MATEPHAHU 3aIIACH TIPE3 MIEPHOAA, NPe3 KOHTO
BL3CTAHOBABAHETO € Bh3HHKHANO.

Hsixon Marepuainu 3amacu Morar ja §sJarT OTHECEHM [0 CMETKHTE Ha APYTH aKTHBH, KaTo HANPUMEDP MAaTEpPUATHH 3allacH, KOMTO ce
TIONI3BAT KATO KOMIOHEHT HA Ch3AAEHUTE OT CAMOTO MpEANpHATHE COGCTBEHH CTpajy, ChbOPBKECHHMS M obopyasane. MatepuaiHuTe 3amach,
“LHECeHH KBM JIPYT AKTHB, ¢€ MPH3HABAT 33 Pa3X0/ B MPOALIKSHHUE MONC3HUA )KUBOT HA AKTUBA.

Msnose n yuacrus

BeuukH  MHBECTHLHM [BPBOHAYANHO CE MPH3HABAT N0 LEHA HA NpUAOOUBAHE, KOSTO BKIIOUBA CHPABENIMBATA CTOHHOCT Ha
M'eA0CTABEHOTO BL3HATPAKACHUE H PA3XOJHUTE 110 IPUIOCUBAHETO, CBBLP3AHH C HHBECTHIIMATA,

HupectrumuTe B JbIIEPHH NIPEATNPHSITHS C& OTUHTAT U NPEACTABAT 10 CeGECTOHHOCT.

HMHBECTHLMKTE B ACOLMUPAHH NPEINPHATHSA C& OTYUTAT M OpeACTABAT 110 ceGecTOHOCT.

MHBeCcTHUMUTE, KOWTO MNPENCTABISBAT MAJLUMHCTBEHM MSI0BE CE& OTYMTAT IO CrpaBEeNMBa CTOHHOCT KIACHM(QHUMpPAHH KATO KATO
(/MHAHCOBH AKTHBM Ha PA3NONOMEHHE 3a Npoaaxba, chrNacHO W3HckBaHusaTa Ha MCC39. B CIydauTe, B KOHTO MHBECTHLIMHTE Ca B KANHWTAJI0BH
HHCTPYMESHTH, KOHTO IMIMAT KOTMPAHA Ma3apHa LEeHa Ha aKTHBEH [1a3ap W YMATO CTPABEIIUBA LIEHA HE MOJKE /1A Ce ONMPENeIH HAASKIHO, Cé OTHUTAT
M [eHa Ha MpuaoOuBaHe.

Teproeeku u Apyru B3eMaHus
Thpropekute B3eMaHMa Ce MPE/ICTABNT M OTUYUTAT 110 CIIPABEUTMBA CTOMHOCT Ha 6234 CTORHOCTTA Ha OpPHIHHANHO H3JajfieHara (paKTypa

(cebecToiinocT), HaManeHa ¢ pasMepa Ha 00e3LEHKATA 32 HEChOMPAEMH CYMH. [MpubnusureaHaTa olEeHKa 3a 3aryda oT HecsOMpaeMH BieMaHMs ce
"!paBH. KOraro 3a chOHpaeMoCcTTa Ha UATATA CyMa MM HA YacT OT Hed ChIECTBYBA BHCOKA HecurypHocT. HechOupaeMure B3eMaHns ce W3MHCBAT,
OTATO CE YCTAHOBAT [IPABHMTE OCHOBAHUS 33 TOBA, HIIH KOTATO JA1EHO THPrOBCKO BIEMAHE Ce NPELCHH KATO HAIl'b/IHO HechBHpaemo.
\ Omnpenensnero Ha obeslieHkaTa ce H3BbPLIBA HA 5a3a HA BH3PACTOBMST AHAIIMZ HA BCAKO EHO B3EMAHE KATO & MPHETO B3EMAHHA ¢ W3TEKbJ
COK OT Majeska;

© ot lao2roaunu nace obesuenasar Ha 20%.

c 0T 3404 roguHn  ja ce obesuenssar Ha 50%.

Karo ABJTroCpOvYHH CE KI[E]CH(I)HL[HPHT B3EMAHMA, KOHTO Ca ChC (l)HKCH])ﬂH NangeX W OCTATBYEH CPOK J0 Majexka Hal ¢1Ha roguHa oT JATATA Ha
iiaea.

Karto kpaTtkocpounu ce knacH(pMUUpAT B3eMaHAa KOUTO ca:
o Oe3 (HKCHpaH maneik ;
©  cbe GHKCHMpaH MAAek M OCTATLYEH CPOK 0 MAjAeKa A0 ¢IHA FOAUHA OT JaTara Ha (PMHAHCOBHS OTHET.



Tpancempoii Asmomamuxa u Monmaxcu A/l
MeskauHeH (PUHAHCOB OTYET 32 MePHOa, NpukMoyBam Ha 31 mapt 2020 .
CyeTOBOJAHA MOJHTHKA cmp. 5 om 8

HPEHHHETBHHTﬂ pasxoid, KOUTO KacaaT CACABAlIA OTYCTHH TEPHOMH C€ MPEACTaBAT KATO aBaHCOBO NpeBelcHH CYMH Ha I0CTaBYMLMK H CE
BEJIIOYBAT BbB B3EMAHUATA OT KIIMEHTH H JOCTaBIHLIH

TlapH H nApHYHH eKBHBAJEHTH
TMapuuHWTE CPEACTBA BKIEOUBAT KACOBMTE HAMMYHOCTH W DA3MIALIATENHWTE CMETKH, @ MAPUMHWTE SKBHBANICHTH - KPATKOCPOHUHHTE

JICTIO3UTY B DaHKH, YHATO OPHIUHATEH MATYPHTET € M0-MaIbK 0T 3 Mecela.

3a LenyTe Ha U3FOTRAHETO HA 0THETa 33 MAPHUHHUTE [IOTOLH:

©  NapHYHWTE NMOCTBHIUIEHHA OT KIMEHTH ¥ MAPHYHHUTE ILIALIAHMS KbM JOCTABYHIM CA [IPEICTABEHH 6pyTHO, ¢ rmoueH JIJIC (20%);

o maarenust JUIC mo NOKYMNKM HA IHATOTPARHM AKTHBH CE [I0COUBA KATO “APYTH MOCTHIIEHNS (MNaanus)”, HeTHO KbM NapHYHUTE NOTOLY
OT ONMepaTHBHA JEHHOCT, IOKOIKOTO TOH yYacTBa M C¢ Bb3CTAHOBABA 33C/HO M B ONICPATUBHUTE MOTOLM HA APYKECTBOTO 33 CHOTBETHUA
mepHoa (mecew).

O ILTALLAHHS 33 TMXBH M TAKCH N0 MPEIOCTABEHH 3a8MH CE BKIHOYBAT B IAPHIHATE MOTOLH OT (PHHAHCOBA ACHHOCT;

2a1bIKEHNA KbM J0CTABYULUM H APYIH 3a1bIIKEeHUS

3aIbIDKEHHSITA KbM JOCTABUMLI 1 APYTHTE TEKYIIH 32b/KEHUS CE OTIHTAT 110 CTOMHOCTTA HA OpHrUHanHuTe dakTypy (cebecToiiHocT),
KCATO Ce NpHeMa 32 CIPABEUBATA CTOMHOCT HA CAENKATA, KOATO e ObAC U3MUIaTeHa B ObEILE CPENly TNy EHUTE CTOKH U YCAYTH.

Korato 30 KeHHATa KbM JL0CTABUMIN €A pa3CpOYCHH H3BbH HOPMAHHMTE KPEAUTHH CPOKOBE, T C& OTHHMTAT M0 ceraliHara CTOHHOCT Ha
Y8 1LIKEHHETO, JJMCKOHTHPAHO Ha a3a Ha TMXBCHOTO PABHHIIE MO TMPHBIEYCHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C AHANOTHYEH MaTypHTET U
[peHa3HAYECHHE, 4 PA3IMKATA MY CErarIHaTa CTORHOCT U 00LlaTa CyMa HA NAAHAATA CE OTHUTA KaTo (uHaHCOR pasxo (JMXBa).

Jlusuur

DUHANCOB AUTUHE

DUHAHCOBHAT MW3HHT, TPM KOHTO ce TpaHcdhepupa KbM JADYIKECTBOTO ChIIECTBEHATA HACT OT BCHUKM PHCKOBE M CTOTIAHCKHM MOJ3H,
[IPOM3THYALIM OT COBCTBEHOCTTA BLPXY aKTUBA M0 (MHAHCOB TH3MHT, ¢ KANMTANU3HPA B CHETOBOIHHA fananc Ha JM3MHTONONYHaTeNs KaTo ce
NPENCTABS KATO WMOTH, MAUIMHA ¥ 000PYBAHE O JIM3UHL 110 [IEHa Ha He3adaBHA NpoAak0a MM aKO € Mo-HUCKa - M0 HACTOALIATA CTOHHOCT Ha
MHHHMATHHTE JIM3MHIOBM [Iamanus. JIM3MHIOBMTE TMAAIAHMS CHABDKAT B OMNpPENeNeHO0 CHOTHOINEHHE (MHAHCOBHA pasxoi (NMxsaTa) U
[IPUMIATAIATA CE YaCT OT JIM3HHIOBOTO 3a/b/bKeHKe (IABHKLA), Taka Ye Ja Ce MOCTHIHE NOCTOAHEH JMXBEH MPOLEHT 32 OCTABAIIATA HEU3MIATEHA
wacT OT TIABHUIATA 110 TH3UHTOBOTO 3albinkeHne. JIMXBeHUTe pasxou Ce BKIIOYBAT B 0TUETA 32 AOXOIUTE.

[MpuaoGuTuTE MO/ (JMHAHCOB MU3MHT AKTUBM CE AMOPTU3MPAT Ha (asa MONE3EHs KHBOT HA AKTHBA U B PAMKHTE HA IM3UHIOBHS CPOK.
[Inu3KaBake W OTYHTAHE HA (JUHAHCOB TU3MHIOB AOTOBOD, MO KOMTO APYAECTBOTO € AMIHHIOMOIYYaTE]

B HAYANOTO HA JM3HHTOBHA CPOK (JMHAHCORHMAT TU3UHT TPAOBA 4 Ce NpU3HABA KATO aKTHB U MacHB B famaHca ¢ pasMep, KOHTO B HA4AN0To
Hé JIM3WHTOBMA CPOK € PABEH HA CTPABCITEBATA CTOMHOCT HA HACTHAT AKTHB HIH, 4KO € MO-HMCBK — IO CEraliHara CTOHHOCT HA MMHUMAJIHUTE
AM3MHTOBM NAlanus, BOAKa eIHO OT KOWTO € OMPEAeieH0 B HAHaN0TO Ha MM3HHTOBHA 10roBop. JHUCKOHTOBHAT MPOLEHT, KOWTO Ce U3TI0N3Ba NPH
WIYMCAIBAHE HA ceralpaTa cTOMHOCT HA MUHUMAIHUTE MTU3MHTOBH MNallaHks € JUXBCHUAT MPOLUEHT, NPUCHIL HA TU3UHIOBUSA OOT0BOP. JOKOAKOTO
Toll MpakTHUeckH Moske Aa Gble ONpEIencH; ako TOBA € HERBE3MONCHO — M3II0N3BA CC AH(EPCHUMANHUAT JHXBEH MPOLEHT N0 3aAbAKSHUETO Ha
AuaMHrononydarens. [TspsoHauanHiTe peKH Pasxoiu, H3BBPUICHH OT JIM3UHIOTNONYATENA, CC MPUOABAT KbM CyMATa. PH3HATA KATO AKTHB.

JIM3MHrOBKTE MIAINAHH CC PA3NPEIENAT MSKAY (PHHAHCOBUS PA3X0] M HAMANECHUETO HA HEMNATEHOTO 3aIb/UKeHHE. DUHAHCOBMAT Pasxo/l
e pasmpeaens Mo [epHoiM 33 CPOKA HA JTU3HHTOBHA JOTOBOP, TAKA U Aa Ce MOMYTH [OCTOSHEH NEPHOAMHCH JTHXBEH MPOLEHT 0 OCTaThYHOTO
CATI0 HA 3a/bIKEHHETO. Y CII0BHUTE HAEMH Ce HAaMUCIIBAT KATO Pa3xo/l 3a NEPHOANTE, B KOUTO ca OMIH M3BBPILICHH,

AMOpPTH3AIMOHHATA TIONUTHEKA 10 OTHOLIEHHE HA aMOPTH3YEMHMTE HAETH AKTHBH CE ChoOpa3siBa ¢ Tasu MO OTHONIEHHE HA COOCTBEHMTE
AMOPTH3YEMH AKTHBH, A PH3HATATA AMOPTH3ALMA Ce n34MCaaRa Ha Gasata, onpenenena 8 MCC periaMeHTHpally ChOTBETHHS BHJL AKTHB. AKO HE &
CHIYPHO B rOJISMa CTEMeH, Ye HPSANPHATHETO ule MpuAoGHe COOCTBEHOCT A0 Kpas Ha CpOKAa HA JIM3HHTOBHS JOTOBOP, AKTHBBT M3LANO Ce
AMOPTH3UPA [TPE3 TI0-KPATKHs OT ABATA CPOKA — CPOKA HA IH3MHIOBHS A0TOBOP UM [OJIE3HUA KHBOT HA AKTHBA.

:! M3HABAHE W OTYUTAHE HA (PMHAHCOB JTM3HWHIOB HOI0BOP. 110 KOHTO AECTBOTO € TH3UHIOAaTEeN

H]JEJI]'I]JMHTMETO Mpu3HaBa AKTHBUTE, ABPIKAHU M0 CHllaTa Ha d}HHaHCOB JIU3HHT, B CBOMTE OTHETH W I'M MPEACTABA KATO B3EMaHeE, 1HATO
CVMa € paBHA Ha HETHATAa MHBECTHLIMA B TM3MHI OBHSI IOroBOP.

TMonnexanioTo Ha MOJYYABAHE TH3MHTOBO IL1ALI4HE CE pasriiek/a KaTo MoraciaBaHe Ha rTaBHHUIA U {t)HHaHCOB A0X0MI.

H]JPBHBBB,HETO Ha (]}HH&HCOBMS{ J0X0j C& OCHOBAaBa HA MOJEN, 0Tpa3sBall MOCTOAHHA WM MEPHOJHYHA HOPMA Ha BB3BPBILAEMOCT BbPXY
[H2THATA MHBECTHULIAA Ha JIM3WHIOJaTeNld, CBeP3aHd ¢ q)HHaHCOBHH JIU3HHT.

H]JPIXOI[’I)T oT [TpOIlﬂ}KﬁﬁT‘d. [IPH3HAT B Ha4ajd0TO Ha CpPOKa Ha (bHHElHCOBI/Iﬂ JIM3UHT OT JIM3WHIroJaTeNs, NMpEeacTapliapa CripaBCAIMBaATa
CTOHHOCT HA aKTHBa MM 4KO TA € MO-HHCKAa — CEeraulHHuTe CTOHHOCTH HAa MHHHMAJIHWTE JMH3UHIOBH IIALLAHMS, WU3YHCICHW NMPH Ma3apeH JHXBEH
TIDOLICHT. CebecToiiHOCTTa Ha npo,ua}{cﬁa"ra B HaAvYajI0TO Ha CpoOKa HA JIM3HHTOBHA JOTOBOD € cefecToliHocTTa MK DamaHcoBara CTOHHOCT, 4KO ca
DA3TMYHH, HA HacTaTa cOOCTBEHOCT, HAMAJIEHA ChC CeralHaTa CTOMHOCT Ha HCrapaHTHpaHata oCTaTb4YHa CTOMHOCT.

Onepamugen nuzine

Jlusuur, npy KOMTO HAeMOAATelST NPOALIKABA 12 TPHTEXKABA ChUIECTBEHATA YACT OT BCHYKM PMCKOBE W CTOMaHCKH H3rOLM OT
COBCTBEHOCTTA BBPXY AAAeHUS aKTHE, ce kKIaCH(ULNPa KaTO ONEpPaTHREH TH3HHT.

[InamaHNsTa/ OCTHIICHUATA 110 ONIEPATHBHHUS JH3HHT CE IPU3HABAT KATO PA3XOAM/IIPUX0/M B OTHETa 3a JIOXOIH Ha 6a3a IMHECH METO] 34
rieproga Ha masuHra. TTbPBOHAYAHO HATIPABEHHTE TPEKH PA3XOJIM BB BPB3KA ¢ I0TOBAPSHETO H YPEXKAAHETO HA ONEPATUBHNS UMK, C& 100aBsT
KbM OaTaHCcoBaTa CTOMHOCT HA OTAAACHUTE AKTHBH W CE MPU3HABAT Ha 0a3ara Ha JMHEHHHMA METO B NPOIb/UKEHHUE HA CPOKA HA TM3HHTA.
MpusHABAHE ¥ OTUMTAHE HA 0NEPATHUBEH JTM3MHIOB JTOTOBOP M0 KOHTO JAPYIKECTBOTO € IH3HHIONOIYYaTEN

JIM3MHrOBWTE MIALLAHKMA 0 OMEPATHBEH JM3HHT Ce MPH3HABAT KATO PA3XQJ B OTHETA 32 MPUXOJHUTE M PasXOMUTE [0 JHHEHHMI METO 34
L2MHS CPOK HA NM3MHIOBHA AOTOBOP, OCBEH aKO Jpyra cvcTeMHa (asa He ¢ MPEACTABMTCIIHA 32 BPEMETO, MPE3 KOETO MPEANPHATHCTO M3MON3BA
113rOAMTe Ha HACTHS AKTHB.

[Ipu3Hapaue ¥ OTHUTAHE HA OMEPATHBEH JU3MHIOB JOTOBOP [0 KOUTO APYHKECTBOTO € IM3UHIOAATe]

AKTHBHTE, JILPKAHH 32 OTAABAHE [10 ONMEPATHBHI TM3MHIOBH J0TOBOPH CC MPEICTABAT B OTUETHTE, B CHOTBETCTBUE CLC CBHIIHOCTTA HA

a<THBA,



Tpanccmpoii Asmomamuxa u Monmasxcu AJ
MeskauHeH pMHAHCOB OTYET 3a MepHoaa, npuraousai Ha 31 mapr 2020 r.
CueT0BOAHA NOJIUTHKA cmip. 6 om 8

Haemuuar goxon ot OIepaTUBHMA JIM3WHIOBH OOTOBOPH CC INPHU3HABA KAaTO A0X0X 110 JIMHEHHUA METOA 3a CpOKa Ha JTM3MHIOBHA A0TOBOP,
OCBCH aKO Apyra cHcTeMHa fasza OTpassasa [10-TOYHO BPEMEBHU MOJE], IIPH YHETO M3M0J3BAHE € HaMalIeHa M3BNCHCHATA 1107132 OT HACTHS aKTHB.

Pasxonute, BKIIOUUTEIHO aMopTH3alMusTa, U3BBPIICHH 3a 3apﬂ60TBaHﬁT0 Ha HAEMHHA JTOXO0J, Ce NMPH3HABAT 3a pasxXo/. Haemuuar noxon
CC IIpH3HABa 3a 10X04 1o JUHEHHHS MEeTO/ 3a LEJHA CPOK HA JIM3HHIOBHA JOTOBOP, JIOPH d4KO MNOCTBIUICHHATA HE Ca Ha TasH 0aza, 0OCBEH aKko Apyra
cucTeMHa Dasza 0Tpa3sBa No-TOYHO BPEMEBUA MOJCI, TIPH HHETO H3IMOJI3BAHC € HaMallCHa H3BJICHEHATA 1034 0T HACTHA aKTHB.
I Hauanuure TMpeKkH pasxoid., HM3BBPLICHH OT MPEArNpHATHETO BBB BPB3Ka C NOTOBAPAHETO H YPEXKINAHETO HA ONEPATHBEH NM3HUHI CE
i'!"Hﬁ'dBSlT KuM OanancoBara CyMa Ha HAaeTHd aKTHB H CC IpH3HaBAT KaTO pa3Xxo npes Leaud CpoK Ha JIM3MHIOBUA JOTOBOP HA CBLLIOTO OCHOBAHHE
KAKTO JHU3MHTOBHS MPHUXOI.

AMOpTH:{ﬂL[HFiTa Ha aMOPTH3YEMUHTE HAETH AKTHBH C€ H3BLPLUBA HA 68.3&, CLOTBETCTBALLA HA aMOPTHU3allMOHHATa NOMUTHKA, BL3MPHUETa 3a
noaotuu AKTHBH, a aMOPTU3ALMUTE CE U3HUCIABAT Ha 0aszara, MocoveHa B MCC pernaMeHTHPAIIN OTYATAHETO Ha ChOTBETHHUA BHUIl aKTHB.

I} eHCHOHHH H APYTH 32JbJKEHHS! KbM MEPCOHANA M0 COLHATHOTO U TPYA0BO 3AKOHOAATEICTBO

TpyLoBUTE ¥ OCHIYpHTENHH OTHOWIEHHA ¢ paboTHuImMTE W cayxurtenute lpyikecTroTo ce perymupar oT paznopendure va Konexca Ha
Tpyna (KT) 1 sa pasnopenfute Ha 1eHCTBAIIOTO OCHTY PHTEHO 3aKOHONATENCTRO.

OcHOBHO 3agb/bkeHHe Ha paGoTojarend ¢ Ja M3BLPIUBA 3alb/DKMTENHO OCHrypsBaHe Ha HaeTus nepconan 3a dgowun “Tlencun”,
JNOMBIHUTENHO 3aJBIKATENH0 eHcuoHHo ocurypseade (J[3I10), donn “Obdmo 3aGonspane u maiguncteo” (O3M), qonn “BespabdoTuia”, doHa
“Tpynosa 3nononyka i npodecronanta Gonecr” (T3TIG), donn “TapanTupanu B3emanus Ha pabotuuunte u cayxurenute” (TBPC) u 3apasno
OCHUTYpsIBAHE.

Pasmepure Ha OCHTYPHTENHUTE BHOCKH C€ YTBBPIKIABAT KOHKPETHO che 3akoHa 3a 6romxera Ha JJOO u 3akona 3a Groaskera Ha H30K 3a
CLOTBETHATA TOJMHA. BHOCKHTE ce pasnpeneiaT Mexay paboToiareis M OCHMIYPEHOTO JIMLE B ChOTHOLICHHE, KOETO Ce NMPOMEHH ©KEeroiHo u e
anpegeneHo B 4. 6, an. 3 or Kopekca 3a coumanto ocurypasane (KCO).

CounanHoTo W 3ApaBHOTO OCHIypsBaHe Ha pabOTHHIMTE M cmyxuTenuTe B JIPy:KecTBOTO Ce MPOBEXAa B ChOTBETCTBHE ¢ HaumonanHara
raacudkaiig 3a npodecunte u mreicaocrure (HKITH), B cuna 3a 2012 r., Tlpunexenue Ne 1 xeM 9.8, 7.1 u Ipunoxenne Ne 2 kbm un.12 ot
3EN003a2012r.

Crriacuo pasnopenbure Ha Komekca va tpysia paboToAaTENAT MMA 3abIDKEHKE A W3IUIATH MPU [IPCKPaTABAHE HA TPYIOBHS 10TOBOP
CHENHUTE 00e3IETEHHS:

O  HECIIA3eHO [PE/IM3BECTHE - 3a NEPHO/ld HA HECTIA3EHOTO MPEU3BECTHE,

O  NOpaad 3aKpHBAHE HA MPEINPUATHETO WIM Ha HacT OT Hero, ChKpalllaBaHe B INaTa, HamaligpaHe Ha o0ema na paforta u cnupane ua padora
3amosede oT 15 aHM M Ap. — OT efaHa OpyTHa MecedHa paboTHa 3arara;

©  NpH NpeKkpaTsBaHe Ha TPYLOBHMs JOroBOp nopaiau GosecT — B pasMep Ha OpyTHOTO BB3HATPaKICHHE Ha paboTHHKA 3a JBa MECeud rpu
YCIOBHE, He MMa Hafi-Manko MeT roAUHH TPYJOB CTaK M He € 10/1y4aBan 06e31eTeHHe Ha ChIOTO 0CHOBAHHE;

©  TpH MEHCHOHHpaHe — OT 2 10 6 OpyTHHM MeceuHd pabOTHH 3aIiaTi CIopel] TPY.I0BHS CTak B APYKECTBOTO:

© 33 HEeM3[0/3BaH IJJATeH FOJMIIEH OTITYCK - 32 CHOTBETHHTE FOJIMHM 3a BPEMETO, KOETO Ce MPH3HABA 33 TPYAOB CTak.

Cren vannam@adeTo Ha NoCOYeHHTE obe3meTeHNS 3a paﬁOTO,IIﬂTEIIR HEC MPOWU3THYAT JPYTH 3a0bJDKCHHS KbM ]JEIGOTHMLII'ITE H CITYKHATEIIUTE.

Ksm naTtaTta Ha BCEKM ([)HHEHCOB OTUeT J:[Py)KeCTBOTO NpaBH OLCHKA HA CyMaTa Ha OYakKBaHHTE Pa3sxOlH IO HATPYMBAIUTE C& KOMITECHCUPYEMHU
ol i'IyCKH, KOSTO Ce o4akBa ja ObJie W3NIaTeHa Karto pe3yaTaT OT HEM3IMOM3BAHOTO MpPaBO Ha HATPyYNaH OTIYCK. B oueukara ce BkIO4BaT
[1}‘[46.‘1 M3UTCMHATA MPELEHKA B HEAMCKOHTHPAH PasMEP Ha pasXOAMTE 3da BHOCKH MO 3al1bJIKHTEIHOTO 00LIECTBEHO OCHUTI'YpsBaHE.

Fiposuzun

[Tpesr3uu ce npu3HaBaT, KoraTo JIpyKecTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO MM MPABHO) 33bIKEHHE B PE3YJITAT HA MHHAJIO ChOMTHE,
11 € BEPOSTHO, 4e MOracsiBAHETO/YPEXAAHETO HA TOBA 3aAb/UKEHME € CBBP3AHO ¢ M3THHAHE Ha pecypcH. [IpoBM3MuTe ce oleHsBaT Ha Ha3a Haii-
acOpara MpUOMH3NTENHA MPENEHKA HA DBKOBOJCTBOTO KBM JlaTaTa Ha (anaHca 3a pa3sxoguTe, HEOOXOMMMH 33 YPEKAAHETO HA ChOTBETHOTO
3anpmkenre. [Ipubnmsurennara oLeHKa ce JUCKOHTUPAE, KOTAaTO NalexbT Ha 3a0BLIKEHHETO € NBATOCPOHEH,

TTpu3HaTATe CYMH Ha MPOBM3WN CE MPEPasTIeKaaT Ha BCAKA JaTa Ha FOJMIIHMA OTHET M CE MPEU3UUCIABAT C Ui ce 0Tpasu Hak-1obpara
TCKYLIA OLIEHKA.

Hauucnenute B DanaHca NPOBM3MA Ca CBBP3EAHM C NIPOCPOMEHM B3EMAHUSA OT KOHTPAreHTH M C MOSTHTE AHMAKHMEHTH 3 FApaHLUHd 110
CPOMTENIHH JOTOBOPH.

He ce HayMcsBaT MPOBH3KK 32 Ob/iella OTliepaTHBHA 3ary0a.

Koraro ce ouakpa 4acT OT PECYPCHTE, KOMTO LIE CE M3MOM3BAT 33 YPEKAAHE HA 3a/IBIKEHHETO 14 OBbAAT BLICTAHOBEHH OT TPETO JHMIIE,
1{ Y/KECTBOTO TNPHU3HABA B3EMAHE, ak0 € HAJIMIE BUCOKA CTEMEH Ha CHTYPHOCT Ha HETOBOTO MOJyUaBAHE, CTOHHOCTTA MY MOKE HAlE/AHO f1a ce
YCTAHOBH M A0X0i {KPEAUT) [0 ChLIATA HO3HLUMA B OTYETA 32 JOXOLMTE, KbAETO € IPEICTABEHA U caMaTa NPOBU3HL.

JloroBopH 32 CTPOMTEICTBO

ﬂOFOBOp 3a CTPOHTENCTBO € JOTOBOP, B KOHTO € JOTOBOPEHO KOHKPETHO H3rpaXJaHe Ha aKTHB HIIH Ha ChBKYIIHOCT OT AKTHBH, KOWTO ca B
THACHA B3dHMHA BPb3Ka MKW B3aMMHa 3aBHMCHMOCT 110 OTHOLICHHWE Ha TAXHOTO IPOCKTHPAHE, TEXHOJIOTHA H (])}‘HI(LI,H!E, ](pﬁ[;‘[Ha LIEJT MW NpeaHasHaue-
HHE,
ﬂOFOHDp na 0aza Ha TBBPAA LeHa € JOTOBOP 3a CTPOMUTEIICTBO, KOHTO € CKIIIOUEeH Ha TBBPAA NOTOBOPHA LIEHA WKW TBLDAA €AWHHWYHA LIEHA
H FOTOBHA MPOAYKT, KOATO B HAKOH Cly4an € 06B'I:p'33Ha C KNnay3n 3a MOBMINABAHC HA pasXoluTe.
ﬂOFOBOp na Hasza “pEBXD,II}'[ wnoc” e JOTOBOP 34 CTPOHUTENCTBO, [IPH KOHMTO Ce BB3CTAHOBABAT AOMYCTUMHUTE WK ONPEACIEHUTE 110 JIPYT Ha-
H4H pasXoaM MOC NPOLESHT KbM TE3H pasxOAr MM TBBPA0 Bh3HAIPAMICHHE.
HpHXOﬂHTC 10 A0TOBOPA BKIIOYBAT!
s} bpPBOHAYAIHATA CyMa HA NPWX0Ia, TOrOBOpPEHa B 10r0BOPa;
o H3MCHCHHA B CTPOHUTEIIHHUTC [J'EiG()TI/I1 H3MIalaseTo Ha UCKOBE W MaTepHalHi CTUMYIIH 10 CTEIIEHTAa, B KOATO € BEPOSATHO TC fa JOBEOAaT 10
peajiM3upaHe Ha NPUXOAH U ChILIUTE MOTaT Ja OBJAT HAAEHKIHO OLIEHEHH,
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[MpHXOAHTE [0 MOroBOpa C& OLEHSBAT MO CHPAaBEMIMBATA CTOMHOCT HA MOMYYEHOTO MM MOMVIEKANIO HA MOJYYABAHE BH3HArPANICHMUE.
OueHKaTa HA IPUXOJIATE TI0 OTOBOPA CE BIMAE OT MHOMKCCTBO HECHTYPHOCTH, KOMTO 3aBMCAT OT Pe3y/TaTuTe 0T ObAeiun chouTus. Hecro npubiu-
- TETHATE OleHKM TpAGBa fa ObIAT TpepasriekIaHH BCNEACTBHE HA BB3HMKBAHETO Ha ChOMTHATA M paspellaBaHETO Ha HECHIYPHOCTHTE.
CNeoBaTeNHO, CYMATa HA TIPHXOAUTE 110 JOTOBOPA MOKE 14 C€ YBEIMYaBa WM HAMAJsIBa [IPE3 PA3IMYHHUTE TIEPHOJIH,

PasxoauTte 1o 10roBopa BIJIHOYBAT:

Pa3X0IM, KOHTO ¢a MPAKO CBLP3AHH ¢ KOHKPETHMS JI0TOBOP:

pasxoaH 3a Tpya Ha 00ekTa, BIIKHUTENHO Haq30p Ha 06eKTa;

Pa3XOJIM 33 MATEPUAIM, U3NO3BAHM NPH CTPONTENICTBOTO;

AMOPTH3aLMA Ha MAIIHHATE, 000PYIBAHETO U ChOPBKEHUATA, U3MO3BAHH [10 JOrOBOPA;

PAIXOIM 32 NPUABHKBAHETO HA MALIMHWTE, 000PYABAHETO, ChOPBKEHHATA H MATEPHATHTE 10 H OT [UIOAAKATA HA U3ITBIHEHHETO Ha J0-
roBopa;

Pa3XO/IM 38 HACMAHE Ha MALIHHMK, O0OPYABAHE H ChODBIKCHHS;

PA3X0/M 3a MPOSKTHPAHE H TEXHUHECKA MOMOII, KOUTO MPAKO Ca CBBP3AHH C J0T0BOPa,

NPUOMH3HTENHY PAZXOIH 32 pabOTH 110 M3BLPIIBAHETO HAa KOPEKIHH H paboTH M0 rapaHLMOHHATA NOLAPDKKA, BKIIOUYUTENHO W 04AKBAHU-
Te rapaHIMOHHH PasXoLH;

©  HMCKOBE OT TPETH CTPaHH.

000D

© 0

Tesn pasxomu Morar na 6’]3}1211" HaMaJIEH! ¢ CBCHTYAlIHH Cny‘-[af[HH NPUX0JH, KOMTO HE Ca BK/IIOYEHH B [IPUXOOMTE 110 AOr0OBOPA, HAIIPUMED,
Apuxond ot npoaamGaTa Ha M3JIHIITHA MaTepyalll i l'[pOﬂEl}KﬁﬂTa Ha MallWHHTE, 060py,I[BE1HETO A ChOPBIKEHHUATA B Kpad Ha JJOTOBOpa.
! ] pa3xonn, KOHWTO C& OTHACAT KbM JleﬁHOCTTa TI0 IOTOBOPA KaTo Us/io H MOTaT da 6’1:;,[[3.T pasnpencicHd KoM 40rosopa:
3ACTPAXOBKM;
pa3xoiu 3a TPOEKTHPAHE U TEXHHUYECKa IMTOMOIL, KOUTO HE Ca NPAKO CBBbP3aHH C KOHKPETCH JOT0BOP;
06[1_11/1 pasxoun [0 CTPOUTENICTBOTO.
APYTH pasxodH, KGUTO MOraT aa ﬁb;[aT KOHKPETHO HAYMCIICHM Ha KJIHMEHTA ChITACHO YCIOBHATA Ha JOrOBOpa-MOraT Ad BKIIKOUBAT HAKOHU
06LLIM AIMHHUCTPATHBHH paEXDJ_lH H pasxoan 3a pasaoﬁﬂa ﬂEﬁHOC1'_ 3d KOHMTO B ¥CIIOBHATA HA JJ()FOBOPB [+ HPBI[EH,E(CHO BB3CTAHOBABAHC

0O 0 0O0

Pa3sxoauTe 10 J0r0BOPa BKIIOUBAT PA3XOAH, KOMTO C& OTHACAT KbM AAJEHMS JOr0BOp 3a MEPHOIA OT JATATA HA BE3/ATAHETO 10 OKOHHa-

TenHaTo My unbaHenue. Pasxoaute obade, KOUTO CE OTHACAT MPAKO KBM JaIEH J0rOBOP M KOHTO Ca MIOHECCHU BLB BPB3Ka ChC CKIIOYBAHETO HA 10-
rOBOPA, CHILO C& BKMIOYBAT KATO HACT OT PA3XOJMTE 110 HEro, ako MoraT Aa ObIar onpeleleHH MOOTAENAHO M HAEK/IHO OLEHEHH H & BEPOSITHO, e
AOTOBOPBT uie Obje ckmoder. Korato pa3xoiure, HaNpaBeHH 110 CKIFOYBAHETO HA JOrOBOPA, CE MPHU3HABAT 33 PA3XOll 3a MEPHOA, NPe3 KOHTO ca
HATIPABEHH, T€ HE CE BKITHOYBAT B PA3XOIHTE MO AOTOBOPA, KOTaTo A0rOBOPBT € CKIKOYEH NPe3 CeABall NepHO.

Pasxoau, KOHTO HE MOrar 1a ObIAT OTHECEHH KbM JA0TOBOPHA AeiiHOCT MK He MOraT Aa ObIAT pasnpe/eNieHl KbM JajieH 10r0B0p. Ce U3KMoU-
BAT OT Pa3XOAMTE 3a TO3M I0TOBOD 33 CTPOUTENCTBO. [10100HM Pa3xoln BKIIOYBAT:

o  00uM AIMUHHCTPATHBHHA Pa3X0H, KOUTO B JOr0BOpa HE CE MPEABMIIA 1a ObIAT Bh3CTAHOBUMH;

©  pa3sxoiu, CBbP3aHH ¢ NpoaaxKOm;

O pa3sXOMM 3a M3C/E10BATENCKa M Pa3BOMHA ACHHOCT, KOUTO B JOTOBOPA HE CE IpeABmikia 1a 6bIaT Bh3CTAHOBHMHM,

©  AMOPTH3ALMA 33 MALIMHK, COPBKEHUA H 000pyBaHE, KOMUTO HE ca DUIM M3MON3BaHK 3a aJCHHS 0Tr0BOD.

Koraro pe3ynTaTsT OT €IMH JOrOBOP 38 CTPOMTENCTBO MOKE Aa OBE OLEHEH HANCKIHO, IPUXOINTE U PA3XOAUTe, CEbP3aH! ¢ 10roBopa 3a
“TPOUTEINCTBO, Ce NPH3HABAT KATO NPHUXOIH M PasXOIH 4Ype3 OTYMTAHE HA €Tala Ha M3IbJIHEHHE Ha J0roBOpHATA NEHHOCT Ha JaTaTa Ha DanaHca
(JuakpaHuTe 3ary0H Mo JOroBOpa 3a CTPOMTENCTBO He3abaBHO Ce [IPH3HABAT KATO Pa3xoj,

HM3pbpiuenn pasxoln Mo JOTOBOPA, KOHTC €€ OTHACAT 3a ObIEIIM JeHHOCTH 110 A0roBOpa ce NPH3HABAT KaTe akTHB MPH YCIOBHE. HE ¢ Be-
pOATHO Te A2 OBIAT BB3CTAHOBEHH. TakHBa PasXoH NPEACTABIABAT CYMA, ABKMMA OT KIHEHTA, H HECTO Ce kIacH(MUMPAT KaTo He3aRbplUeHH pa-
GOTH 110 J0TOROPA.

EtambT Ha 3aBBpPLICHOCT Ha Ja¢H JOTOBOP CE ONpeIei Upes:

©  CLOTHOLIEHHETO HA YacTTa 0T pa3XOJWTe 0 J0roBOpa, HAMpPaBeHH 3a H3BLPIIEHATA 10 MOMEHTA padoTa, KbM NMpeABHACHUTE 001N pasxo-
114 10 J10roBopa;

O  MpErieiuTe HAa U3BBpIIEHATa PadoTa;

O  3aBLPLICHOCT HA HATYpa/Ha Yact oT paboTtara o J0roBopa.
MeskIMHHUTE NAAIAHUA K TIOIYYEHUTE OT KIMEHTHTE ABAHCH YECTO HE 0TPa3sBaT M3BbpLIcHaTa paboTa.

Koraro pesyarature oT JAaieH 10r0BOP 3@ CTPOMTENCTBO HE MOTaT Aa GbJAT HAASHKIHO OLEHEHH:

o npuxogdTe TpAORa Ja OLIAT NPH3HATH CAMO JOTONKOBA, AOKOJIKOTO € BEDOSTHO HANPABEHUTE PA3XO/H 10 J0roRopa Aa 6har BhL3cTaHoBe-
HH:

O pasxoiuTe 1o J0roBopa TpadBa Aa GBAAT NMPH3HATH KaTO Pa3Xojl 3a MepHoAa, NPes KONTO ca HANPABEHH.

Korato uma BCPOSTHOCT oblara CymMa Ha pasXOoJHuTe Mo A0TOBOpa 1a NMpeBrIllaBa obiara CyMa Ha NpUuxoauTe no J0roBopd, O4YaKBaAHWUTE
3L1Fy6]r1 He3abasuo ce MPU3HABAT KATO Paixoi.

AKUHOHEPEH KANUTAJ H PE3EPBH

Tpancerpoit Apromardka ¥ Montaxu AJl e 110 HACTOALICM ¢ aKLMOHEPHO ApyxkecTso. Karto TakoBa € 3a1LMKEHO Nda PETHCTPHPA B
TbproBekus PEerucThp ONMPEACHCH pasMep HA AKLMOHEPEH KaruTaj, KOHTO Ja CIy»KH karo oOe3NedeHHe Ha KPEeJUTOPUTE Ha JIPY;KECTBOTO 34
H3MBIHEHHE HA TEXHUTE BIEMAHHA KbM HEro. AKUMOHEPHTE OTrOBAPAT 34 3a0bIKEHHATA HA JPYXKECTBOTO 10 pa3Mepa Ha CBOETO AKLMOHEPHO
V4ACTHE B KANATAJIA W MOTAT J1a [PETEHUPaT BPDINAHE HA TOBA Y4ACTHE CAMO B IPOM3BOJCTEO 10 JIMKBHAALMS HIH HECHCTOATENHOCT. [IpyKECTBOTO
0 T4UTA OCHOBHHA €M KAUTAJ [0 HOMHHAIHA CTOHHOCT HA PErHCTPUPAHUTE B ChA AKLIMHU.

CBLrIACHO M3HCKBAHMATA HA THPrOBCKHA 32KOH W YCTABA APYKECTBOTO € JUILKHO Ja (hopMupa M 3aKoHOB peseps “(oua Pesepsen”, kato
1 TOYHHIH Ha (poHNa MOTaT fa Obaar:
Q Hal-Manko eaHa aecera oT HE:’-]HJ'[ﬁaTB., KOATO Ce OTAEIs J0KaTo CpelCTBATA BbBB (IJOHIla AOCTHUIHAT €1Ha JeceTd HacT 0T aKiMOHEPHHA
Kanuran wiM mo-rosimMa 4acT, Mo pelcHHe Ha 0011010 C’hﬁpaﬂ}{ﬂ;
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O CpeACTBATA, NOMYUCHU HAl HOMMHAIHATA CTOMHOCT HA AKLMMTE NPH M3AABAHETO UM (TIPEMHEH peseps);
©  Ccymara Ha AOTBIHATCIHHTE TNATIAHHS, KOUTO NPABAT aKIHOHEPHTE CPElly MPELOCTABEHHTE HM MPEAMMCTRA 32 AKLHATE,
G ApYrM M3TOMHUIM, TIPe[BHICHH N0 pemenue Ha OGwoTo cLopanye.

CpCJ_‘[CTBaTa oT (bOHIlﬂ MOTAT J1a CE€ M3IT0A3Bar ¢aM{ 34 NMOKPHBAHE Ha TOAMIIHATA aaryﬁa H Ha 33.]'}’6]4 OT MpEaXOaHKU FOAHHH. Kaoraro
c¢pelcTBaTta BLB Cl)OH_Z[a JIOCTHTHAT OIIpele/ieHHs B YCTaBa MHHMMAICH pDa3Mcp, CcpeacTBara Haja Ta3dd CyMa Morart ja ObJaT M3NOM3BAHH 34
VBEMHYABAHE HA aKI[HOHCPHHS KallMTal.

TIpeoneHBHISAT PE3EPB ¢ (JOPMHPAH OT MOJONKHATETHATA pasiuka MexK Ly banaHcosata CTOMHOCT Ha HMOTHTE, MAIIMHHTE K 000py/ABAHETO
}i TCXHHTE CMPABEIMHBH CTOMHOCTH KbM JaTHTE HA M3BBPIIBAHE HA MPeoLeHKnTe. EQEKreT Ha OTCPOHCHHTE JAHBIH BhPXY MPEOLEHDIHHU PE3EpB ¢
07pa3eH JMPEKTHO 33 CMETKA HA TO3W pesepB. [IPEONEHBHUHHMAT Pe3epB Ce NPEXBBPIIS KbM “HATpYNaHH neuandu’”, KOraro aKkTUBUTE CA HaITbJHO
AMOPTU3HPAHM HIH HAITyCHAT TIATPHMOHHYMA Ha APYKECTBOTO.

Jawbum BBpXY nevandara

TekyLIuTe NaHBIH BLPXY NMevanfara ca ONPEAENcHM B CHOTBETCTBHE ¢ M3HCKBAHMATA HA OBITapCKOTO JAHBYHO 3aKOHOMATENCTBO —
3KOHA 33 KOPMIOPATHBHOTO NMOAOX0IHO oOnarane, Homunansata nanbuna crapka 3a 2017 r. e 10 %, 3a 2016 r. — 10 %, 32 2015 r. — 10% wn 3a 2014
.- 10%.

OTcpoueHuTe JTANBIW BLPXY [1€4anfaTa Ce ONPEAENsT Karto Ce M3MNON3Ba (anaHCOBMAT MACHBEH METOJ 10 OTHOIIEHHE Ha BCHUKH
[ SMEHHH PasiMKM KLM JaTara Ha (MHAHCOBHA OTYET, KOMTO ChIIECTRYBAT MEKIY DATAHCOBHTE CTOHHOCTH M JIAHLYHHTE OCHOBM HA OTACIHHTE
ak THBH W TACHBH.

OTcpoueHnTe JaHbYHH TAaCHBU CE NPH3HABAT 3a BCHUKN 00/IaracMi BpEMEHHH PA3IHKM.

OTCcpoyeHuTe JAHBYHM AKTHBM CE MPUSHABAT 32 BCHUKH HAMATACMH BPEMCHHU DAasiMKH W 33 HEM3NOJ3BAHWTE JAHLUHM 3ary0w, 10
CTEMENTA, 10 KOSITO € BEPOATHO TE A ce NPOSBAT 00paTHo U Ja OBIe reHepupana B Objewmie AocTarbyHa ofnaraema neuanda M 1a ce Npossar
¢61araeMH BPEMEHHH PA3IHKH, OT KOHTO 2 MOTAT A2 Ce [PUCTIATHAT Te3H HaMANIEMH PA3IHKH.

Banascopara CTOHHOCT HA BCHYKKM OTCPOUCHH HaHBHHM AKTHBH CE MPETIEKAA HA BCIKA HaTa Ha GanaHca u ce peiyuupa 0 CTENeHTa, 10
KCATO € BEPOATHO Te J1a ¢e TIPOABAT 0BPATHO M Ja Ce FeHepHpa 10CTaThyHO o 1araeMa nevanda, 0T KOATO Te Aa MOTat Aa GbAar NPUCHA/HATH.

OTCPOUEHNTE NAHBLM, CEBEP3aHY ¢ 00CKTH, KOMTO €2 OTYETEHH AMPCKTHO B COOCTBEHMS KAUMTAl WK JpyTa GanaHcoa Mo3uims, Chlo Ce
OTUUTAT IMPEKTHO KLM CHOTBETHHS KAIMTANOB KOMIOHEHT Wiy GanaHCoBa MO3HLMA.

OTcpoYesHTe AAHbYHA AKTHBH M [ACHBM C& ONEHSBAT Ha §a3a NaHbUHMTE CTABKM, KOHTO C€ QUAKBA Ja CE MPHMIAraT 3a Mepuoia, rpes
KOITO AKTHBATE 1 C& PEAIM3HPAT, 4 MACHBHTE IIE CE YPemaT (moracat), Ha 0a3a AAHBYHHTE 3aKOHH, KOMTO €4 B CHJIA HIM B FOIsMA CTENeH Ha
CHTYPHOCT Ce OYaKBa JIa ca B CHIIA.

KoM 31.12.2018 r. oTcpoueHnTe JaHblM BhpXY nedyandara ca oueHenn npu craska 10 %, a kem 31.12.2017 r. — 10 %.

Jdoxogm HA aKuus

(OCHOBEHTE TOXOAM HA aK1IMS C& W3YMCIABAT KATO Ce pasleny HeTHara nevanda unM 3aryda 3a nepuoja, Noljexkalla Ha pasnpeleneHne
MEHKILY AKLHOHEPUTE, NPUTEKATENH Ha OOMKHOBCHU AKLMH, HA CPEIHO-TIPETErNEHHS Opoil Ha AbpxAHHTE 0OMKHOBEHH aKLUMH 32 NEPHOIA.

CpeaHo-npeTerieHHsaT Opoit aklluK PEACTaBIIBa OposAT Ha ABPKAHUTE 0OHKHOBEHH aklWKM B HAYaloTO Ha TMepHoaa, KOpHrupaH ¢ Opos Ha
OOPATHO M3KYTNEeHHTe 0GHKHOBEHH AKLUMM M HA HOBOW3MAACHHMTE TAKMBA IIPE3 NMEPHOJA, YMHOXEH MO CPENHO-BPEMEBHA (paxrop. Tosu Qaxrop
p3pazssa Gpost Ha JAHKTE, IPE3 KOUTO KOHKPETHHUTE aKI[HH ca Gund aspKany, cnpaMo oburus 6poi Ha JHUTE Npes3 nepuoaa.

JlOXOH HA AKIHK ¢ HAMAJIEHA CTOMHOCT HE ¢e M3UHCISABAT, ThH KATO HAMA U3/A/IEHH NOTEHIMANIHM KM ¢ HaMajleHa CTOHHOCT.

VCIOBHH aKTHBH M YCI0BHH NACHBH
Tlpes repuoaa He ¢a NPEIABEHM PAIMHYHY FApaHUMOHHY K IPABHH UCKOBE KbM [(pyKecTBOTO.

CrOuTna ciea garata Ha 6anaHca
Cr6utHa cnea narata Ha GajaHca ca OHe3M CLOUTHA, KakTo OMaronpHATHH, Taka W HeONAronpHATHH, KOMTO BL3HUKBAT MEMNCIY AaTara Ha
fanaHca M IaTaTa, Ha KOATO (PMHAHCOBMTE OTHETH ca 0/100pEHH 32 MyOIHKyBaHe.
PazrpapuyaBar ce ABa BHIA ChOUTHS:
©  TAKHBA, KOMTO NOKA3BAT YCIOBHA, CHIIECTBYBAIM KbM AaTaTa Ha GanaHca (Kopurupauy ceduTust ciel jarara Ha banadca);
©  TAaKMBa, KOWTO CA MOKA3ATENHN 38 YCIOBM:, RE3HUKHANY cel aararta Ha GanaHnca (HeKOPUrUpaly cbOUTHS ciel Jarara Ha Oananca).
[IpeAnpUATUETO KOPHIUpa CYMATE, TIPU3HATH BB (JHHAHCOBUTE OTHETH, 32 114 0TPA3U KOPUTHPAUIMTE CHOMTHA Cle/l AaTara Ha dananca u
0 bEPEMEHSBA OTOBECTABANHUATA.
[1pe;pUATHETO He KOPHTHPA CYMUTE, NPU3HATH BHB (JUHAHCOBM OTHCTH, 32 [1a OTPasH HEKOPHIHpALUTE ChOUTHS Cel AaTara Ha
Fananca. Koraro HekopurHpaiute chOUTHSA ClIef naTaTa Ha HanaHca ca TONKOBA ChUIECTBEHH, He HEONOBECTABAHETO GU MOBIHATO Ha
(nocoBHOCTTA HA MOTPeOUTENHTE HA (JMHAHCOBHTE OTHETH JIA BIEMAT CTOMAHCKH PELIEHHUS, MPEATPHATHETO OTIOBECTABA ClleAHAaTa MH(OPMALs 3a
[7SIKA ChIECTBEHA KATErOpMA Ha HEKOPUIHPAIIOTO chOUTHE clel fatata Ha fanaHca:
O  @CTeCTBOTO Ha ChLOMTHETO;
o OneHkara Ha (MUHAHCOBHA MY e)eKT WK U3SBISHUE, He TAKABA OLEHKA He MO3Ke Ja Obae HarpaseHa.

He ca Bb3HHMKHAMM KOpHUrupatiu CHOUTHA HIW 3HAYUTEIHA HEKOPHIHPALLH cbOUTHS MCKAY Jarara Ha CbCTaBIHEC Ha Oanadca u jlataTta Ha
ﬂyﬁ."lPleBﬂHETG Ha MEACAHHHHSA (I)HHEIHCOB OTHET. o —
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