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JOKJIAJ HA HE3ABUCUMMUSI OIUTOP

Jo axnuorepure Ha ,,. XunoKpeaut* AJ]

Ilowmn OTHOCHO OJHUTA HA IN'OJHIIHHA (])m{ancon oT4eT

Muenue

Hue wussppmmxme oguT Ha rogumuus QuuaHcoB ortuer Ha ,,XunoKpemur® Al
(JpyxecTBOTO), CHABPIKAL OTYETA 32 GUHAHCOBOTO ChCTOsHUE KbM 31 mexemspu 2019 r. u
oTYeTa 3a mevanbara uiaM 3arybara M JpYTHs BCEOOXBAaTEH JOXOJ, OTYETa 3a IPOMEHHTE B
COOCTBEHH KallMTAJl ¥ OTYeTa 3a IapHYHKUTE NOTOIM 32 rOJMHATa, 3aBbPINBAIla Ha Ta3H JaTa,
KaKTO M HOACHUTEIHUTE IPHIOKECHHA KBM TOIMIIHUSA (HUHAHCOB OTYET, CHIbPKAIIM U
0600IIEHO OIOBECTSABAHE Ha CHIIECTBEHUTE CUSTOROHH TIOJUTHKH.

ITo Hame MHeHHWE NPHUIIOKEHHAT IOAUINCH (DMHAHCOB OTYET IPENCTaBs JOCTOBEPHO, BELB
BCHYKHM CBIIECTBEHM aCIIeKTH, QHHAHCOBOTO ChCcTOsSHME Ha J[pykecTBOTO KbM 31 meKeMBpH
2019 r. m HeroBuTe (DUHAHCOBM pE3YNTAaTH OT ACHHOCTTA W IAPHYHHTE My IMOTOIM 34
TOAMHATA, 3aBHPIIBallla Ha Ta3U JaTa, B CBOTBETCTBUE ChC 3aKOHA 3a CYETOBOJACTBOTO (3Cu)
1 MexnynaponnauTte ctagaapty 3a puHancoBo otuntane (MC®O), npuetn ot Esponeiickus
cpto3 (EC).

baza3za H3pa3siBaHe HA MHCHHC

Hue u3BppinxmMe HamMs OJUT B CHOTBETCTBHE C MeXIyHapOIHHTE OAUTOPCKHM CTAHAAPTH
(MOC). Hammure OTTOBOPHOCTH CBHIJIACHO TE3HW CTAHAAPTH Ca OIHMCAHU JOMBIHHMTEIHO B
paszena OoT Hamus JOKIaf ,,OTTOBOPHOCTH Ha OJWTOpA 3a OAHWTA HAa TOAWIIHUS (PUHAHCOB
otuet”. Hue cme He3aBUCHMHU OT J[pyKECTBOTO B CHOTBETCTBHE C MEXIYHAPOIHHS €THUEH
KOJIEKC Ha IPO(ECHOHATHUTE CUYECTOBOAUTEIH (BKIIOUUTENHO MeXTyHApOIHH CTaHAApTH 32
HesapucuMmocT) Ha  CepBeTa  3a  MEXAYHAPOAHH  CTAaHJApTH 1O  €THKA  3a
cueroBoautem (Komexca va CMCEC), 3aenHO ¢ eTHMYHHTE HM3WUCKBaHMS Ha 3aKoHA 3a
Hesapucumus ¢uHancoB omut (3H®O), mpriioxuMut MO0 OTHONIEHHWE HA HAIMS OXUT Ha
rogumHust GuHAHCOB OTYeT B BBirapus, xaro HHWE W3MBIHUXME W HAIIUTE IPYIH €TUYHH
OTrOBOPHOCTH B choTBeTcTBHE ¢ M3uckpaHuaTa Ha 3HPO u Komexca ma CMCEC. Hue
cuuTaMe, 4ye OIUTOPCKUTE I0Ka3aTeNICTBa, IIOJIyYeHH OT HaC, ca JOCTATHYHH M YMECTHH, 3a J1a
OcUTypsIT 6a3a 3a HallleTo MHEHHUE.

ComecTBena HECUI'YPHOCT, CBbP3aHa ¢ NPEANOJ0KCHHETO 34 HeHcTBamO npeanpusaTae
O6p£maM€ BHuMaHue Ha [loscauTeNnHo INPUIIOXKCHHUC 1, qacTt ,,HOHT:JIHI/ITGJIHO OIIOBCCTABAHE
3a JIeHCTBAIIO HpeI[HpI/ISITI/IC“ OT TOAUIITHUA (bHHaHCOB OoTHET, B KOCTO CC IIOCO4YBa, Ye

JlpyXecTBOTO € 0T4ello HeTHa 3ary0a B pasMep Ha 225 Xuil. JIB. Ipe3 TOAMHATA, 3aBbpIIBalia
Ha 31 mexemBpu 2019 r. u HeCHOTBETCTBHE C HYacT OT ()MHAHCOBHTE IIOKA3aTENIH ITO
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OOMUranOHHATE 33€MH - CBHOTHOIIEHHETO Ha OOIMUS pasMep Ha OOE3NEeYeHHETO H
HeIIOTaceHHs pa3Mep Ha IVIaBHMIATa Ha emucusTa obmuranuu ¢ ISIN xoq BG 2100038079.
Kakto € nocoyeno B IToscHuTenHo mpuiioxeHue 1, oOcTosTencrsara, Hapex ¢ OCTAHAIUTE
cpOuTHs, (paKkTH M YCIIOBUSA, OLIOBECTEHHM B HETO, Ca MHAMKATOP, Y€ € HAIHUIE CHIISCTBEHA
HECHTYPHOCT, KOSTO OF MOTJIA Jia TIOPOAY 3HAYHUTEIHH CHMHEHHS OTHOCHO CIOCOGHOCTTa Ha
JIpy’XecTBOTO Ja TPOABDKH na (yHKUMOHMpa Kato JeficTBamio mpemmpmarue. Hamero
MHEHHE He € MOIH(HUIIIPaHOo 10 OTHOIIEHHME Ha TO3H BBIIPOC

O6pprmaHe Ha BHUMaHHE

Hue oGpbiname BruMmanue Ha IloscHutenHo mpunoxesue 25 ,,CHOATHS, HACTHIIM CIEN
Kpast Ha OTYSTHHUS MEPHUOJ* OT TOAUIIHUA QHHAHCOB OTYET:

v TlosgcHuTenHo mpmioxenume 25.1 KbM TOMUINHHS (HHAHCOB OTYET, KOETO ONMCBA
pemierne Ha OOmOTO crOpaHue Ha aKIMOHEPHTE 3a HaMaJIABaHEe Ha KaluTala, ¢ Hell
HIOpUBaHe Ha MPETHPIECHUTE OT JPYXKECTBOTO 3aryOH OT MUHAIIM I'OJIHH;

v’ TIOSICHUTENHO IpHiIoKeHHe 25.2 KbM TOAUIIHYMS (HHAHCOB OTYET, KOETO OIMCBA
HANEHTUPUIUPAHATE PUCKOBE M IPEANPHUETH MEPKH, CBBP3aHM C MaHICMHUSTa Ha
Koponasupyc ,,COVID-19%

Hamrero MHEHIIE HE € MO)II/I(l)I/IHI/IpaHO 10 OTHOMICHHE HA TCE3U BLIIPOCH.
Kmouosn OJNTOPCKH BHIIPOCH

KiIrouoBH OIMTOPCKA BBIIPOCH Ca TE3H BHIPOCH, KOMTO CBHINIACHO HAIIaTa IPpodecHoHaHa
IpeleHKa ca OWIM ¢ Hai-rojsiMa 3HaYMMOCT IIPU OJIUTa HA TOAMIUHHA (PMHAHCOB OTYET 32
TeKylHs TeproA. Te3u BBIPOCH ca pasrielaHd KaTo 4acT OT HalllMs OMUT Ha T'OAMIIHUA
(HHAHCOB OTYET KaTO MsUI0 ¥ POpPMUPAHETO Ha HAIETO MHEHHE OTHOCHO HEro, KaTo HUE He
IpeIoCTaBsIMe OTACIHO MHEHHE OTHOCHO T€3U BBIIPOCH. B IOIBIIHEHHE Ha BBIIPOCA, ONHUCAH
B paszgen ,, Coujecmeena HecuzypHocm, CEbp3aHA C NpeOnoNOJICeHUemo 3a Oelcmeaujo
npeonpusmue”’, HA€ CMe OIPENSIIAIN BBIPOCUTE, IPEACTaBeHHU II0-I0NIy B TabiuIara, Karo
. KIIKOYOBH OJUTOPCKH BBIIPOCH, KOMUTO Aa ObJaT KOMyHUKUPAHH B HALIUS OIUTOPCKH TOKJIAI.

Kak T03H KJIII090B OJHTOPCKHM BBIPOC
Oeme agpecupaH IPH IPOBEIECHHSA OT HAC
Ki11090B oguTOpCKH BHIPOC OJUT

B masu obnacm, Hawiume 00UMOPCKU

© | Ouenxa " Knacuguxayun e hpouedypu, naped ¢ Opyzu maxuea

(j)uuaucoeume aKkmueu, onpede.rl;me Ha

sKIIOYUXA:
mAXHAmMa 06e3ueHKa

e Ilpoyusane 3a IPOMEHH u
OmnoBecrsBanusaTa Ha JIpyXecTBOTO OTHOCHO OOTBBpPXKIaBaHe Ha pa3OupaHeTo,
Qunancoeume axmueu, ce CBIBPKAT B OTHOCHO IIpolieca Ha H3TOTBIHE H

‘ Tloscnumenuo NPUNOJNCEHUE 1, Hacm MOHHTOPDHHI HA aHajlu3a, OTHOCHO
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., Quuancoseu axmueu” , loscunumenno
npunodicenue 10 ,, Ilapuunu cpeocmsa”™ u
Hoscnumenno npunoocenue 11 ,, Omnycnamu
Kpeoumu “.

@duBaHCOBUTE  aKTHUBH,  IIPEACTaBIABAT
chinecTBeHA JacT (62%) ot obmiata cyma Ha
akThBUTe Ha JIpy»XKeCcTBOTO, KaTo TAXHATA
OpyTHa OamancoBa cTOHMHOCT KbM 31
nexemBpr 2019 r. Be3mM3a Ha 19,562
XWI.JIB., a Harpynmanarta oOe3leHKa 3a
KpenuTHH 3aryOou e B pasmep Ha 8,620
XWIJB. Te BKIIOYBAT OCHOBHO B3€MAaHHUS 11O
npenpocraBeHn 3aemu. CpOmpaeMocTTa Ha
B3eMaHHATA IO IIPEIOCTABEHU 3aeMH €
KJIIOUOB €JIEMEHT OT VIPaBICHHETO Ha
000pOTHHS KanuTal Ha JIpy>XecTBOTO.

3a w3MONM3BAaHUAT Mozen Ha oOe3leHKa e
MPHCHIIA CJOXHOCT B U3YHCICHHATA H
[pujlaraHe Ha 3HAYUTENHH IPEIOJOXKEeHHS
OT CTpaHa Ha pPBKOBOACTBOTO. CBIVIACHO
MCOO 9, JlpyXecTBOTO  H3IOJI3Ba
CICIMATHO pa3paboTeHa METOAOJIOTHs IpH
HM3YHCISIBAHETO HA OYAaKBAaHUTE KpEAUTHU
3aryOM 3a CBOTBETHHMTE B3eMaHus IO
OTITyCHATH KpPeIUTH. MopensT Ha
OYaKBaHUTE KpEAUTHI 3aryou B
crorBeTcTBHE ¢ MOCDO 9 e cBBp3aH cC
MHOXECTBO 3HAUUTEIHH IPELEHKH, OTHOCHO
TPEIIOIOXKECHUATA, HECUTYPHOCTH u
CyOEeKTHBHOCT TIPH IIPOTHO3HUTE JOITy CKaHHS
3a OIIGHKAaTa Ha pa3Mepa Ha OYaKBaHHTE
KpEeWTHH 3aryOu M pasMepa ¥ MOMEHTa Ha
Ipu3HaBaHe Ha OOE3IeHKa Ha OTILyCHATHTE
KpEIUTH.

3aToBa HHE CME OIpPEACINIIA TO3H BBIPOC
KaTo KJIFOYO0B.

BB3pa3cToBaTa CTPYKTypa Ha
B3eMaHUAITa MO TNPEAOCTABEHH 3aeMH
W Ha  YCTAaHOBEHUTE  KJIIOYOBH
KOHTPOJH, CBHP3aHU C TO3H IIPOIEC.
O6xoxane Ha Iporeca.

OneHsBaHe Ha OpraHu3anusITa U
BBTPCITHHUTE KOHTPOJT! 1o
OTHOIICHHE Ha pa3paboTBaHETO W
MIpHJIaTaHeTO Ha  Mojiela  Ha
obe3renKa, M3TOYHMIM Ha JaHHH,
YecToTa Ha  aKTyaJM3alus  Ha
IIpUJIaraHuTe napaMeTpu B
METOIOJIOTHATA.

OuensBage JadM TNOJMTHKATa Ha
o0e3leHKa, BB3MPHETUS MOAXON U
MOJEJ 3a MPUOM3UTENIHA OIEHKA Ha
OYaKBaHUTE KPEAUTHH 3ary0d Ha
B3EMaHHUATA O IPENOCTABEHH 3aEMH
ca B crotBeTcTBHE ¢ MCOO 9.

TectBane wna ©Oaza m3BagKa OT
CBIECTBEHHN EKCITO3UIMHM BHB BPB3Ka
C TpUJAraHeTo Ha IPUETHS MOJEN —
TeCTBaHe Ha GOpMyIIUTEe, U3MOI3BAHA
B METONOJIOTHMATA 3a oOeslleHKa H
HA3YUCICHUATA Ha OYaKBaHUTE
KpeauTHH 3aryOu; mpoBepKa upe3
MPEU3UNCIISIBAHEe HAa MaTeMaTHIecKaTa
TOYHOCT Ha CYMHTE Ha OTHETEHUTE
00E3IeHKN 3a OYaKBaHUTE KPEeIUTHU
3aryou Ha B3eMaHUATa 10
MpefocTaBeHu  3aeMHM  KbM 31
nexkemBpu 2019 1.

HampaBen e mpersien 3a IBJIHOTA H
aJIeKBaTHOCT Ha OIIOBECTSBAHUSATA B
rogumHus  (GHHAHCOB  OTYET HA
JIpy’XeCTBOTO OTHOCHO B3E€MaHHITA
o MPEIOCTaBEHU 3aeMH 5
IpOBHM3MHMTE 332  OOe3meHKa Ha
OYaKBaHH KPEIUTHU 3aryOu.
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JApyru Bpnpocu

Tomumnusat ¢uuancoB otder Ha ,,XunoKpeaut“ AJl 3a roaumHara, 3aBbpiuBamia Ha 31
nexemBpu 2018 r., e oguTHpaH OT ApPYT OJUTOP, KOMTO € HM3Aall OAMTOPCKH HOKIam C
HeMOIM(DUIMPAHO MHEHHE OTHOCHO TO3H TOJHIICH (pUHAHCOB 0TUYeT ¢ Aata 29 mapt 2018 1.

Jdpyra aadopmanns, pa3iadHa oT rOJHITHHA (HHAHCOB OTYET W OJUTOPCKHUS JOKIAX
BbPXY HEro

PBKOBOIICTBOTO HOCH OTIOBOPHOCT 3a jJpyrara uH(popmanus. Jpyrata maOpManus ce
CBhCTOM OT TOJHMINCH TOKNaJ 3a JEHHOCTTa W JCKJIapallus 3a KOPIIOPaTHBHO YIIPaBJIECHHE,
H3TrOTBEHH OT PHKOBOJICTBOTO CHIVIacHO [1aBa ceama OT 3akoHa 3a CUETOBOACTBOTO, HO HE
BKJTIOYBA TOJUINHMS GHHAHCOB OTUET M HAIKS OJUTOPCKH JOKJIaA BBPXY HETO.

Hamero MHEHHE OTHOCHO T'OIUIIHUSA (I)I/IHaHCOB oT4eT He oOXBalla Jpyrara I/IH(bOpMaI.[I/ISI u
HHUEC HC HU3pa3saBaMEC KaKBaTo U Jia € QoopMa Ha 3aKII0YCHUC 3a CUTYPHOCT OTHOCHO HEs, OCBEH
4aKO HC € H3PHUYHO IIOCOYCHO B JOKIaJa HU U 10 CTENICHTA, 1O KOATO € IIOCOYCHO.

B®B BpB3Ka ¢ HAWIM OJUT HA TOJMIIHUS (HMHAHCOB OTYET, HAIIaTa OTTOBOPHOCT CE CHCTOM B
TOBa [a IpoYeTeM Apyrara MHGOpPMALKMI W IO TO3M HAYHH Ja [PEleHHM Il TasH Jpyra
uHbOpMaNKs € B CHIIECTBEHO HECHOTBETCTBHE C TONUIIHNSA (HHAHCOB OTUET WM C HAIIHTE

. TIO3HaHWs, NMPUAOOUTH 1O BpEME Ha OAWTA, MM MO Jpyl HAa4MH H3MIEKIa Ja ChAbpKa
CBIIECTBEHO HEIPABHIHO AOKJIaIBaHE.

B ciyuait ye Ha 6a3aTta Ha paboTara, KOSTO CM€ U3BBPIINIIN, HHAE JOCTUIHEM J0 3aKIIIOYCHUE,
Ye € HAUIE CHINESCTBCHO HENPABHIIHO JOKJIAJABAHE B Ta3W Jpyra mH(opmMalus, oT Hac ce
H3UCKBA Ja JOKJIaJBaMe TO3H (aKT.

Hsamame xakBo Ja JoKjiaaBaM< B TOB4 OTHOIICHHUC.

OT1ropopHocTH Ha PBLKOBOACTBOTO MW JIMIATAa, HATOBAPEHH ¢ O0INO YIpaBJIeHHE 3a
roAUIHASA PUHAHCOB 0TYET

PBKOBOICTBOTO HOCH OTIOBOPHOCT 32 M3TOTBSHETO M JOCTOBEPHOTO NPEICTaBIHE HAa TO3U
ropumies ¢puHAHCOB 0T4YeT B ¢hoTBETCTBHE ¢he 3Cu 1 MCDO, nmpunoxumu B EC u 3a TakaBa
CHCTEMa 3a BBTPEIIECH KOHTPOJ, KaKBaTo PBHKOBOACTBOTO OIpeAeNs Karo HeoOxomuma 3a
OCHUTI'ypsiBaHE H3TOTBSIHETO Ha TOJWINECH (MHAHCOB OTYET, KOMTO HE ChIbPKa CHINECTBEHH
HETIPaBUIIHK OTYMTAHUS, HE3aBUCUMO JAJIU C€ ABIDKAT Ha H3MaMa MU FPenika.

Ilpm m3roTBAHE Ha TOJWIIHUS (HUHAHCOB OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OLIEHsBaHE CIIOCOOHOCTTA Ha J[pyKeCTBOTO Jia IPOABIDKY J1a GYyHKIMOHUpA KaTo JecTBaIo
IOpEANpPUATHE, OIOBECTABAMKY, KOTaTo TOBa € NIPUWIOKHUMO, BBIPOCH, CBBP3aHU C
IPEAMOJIOKEHHETO 3a [eHCcTBaIllo MpenpHsITHe M H3IOoJN3Baiiku cderoBonHara 6aza Ha
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OCHOBaTa Ha IPEAIIONIOKESHHUETO 3a AEHCTBAIO IPEANPUSITHE, OCBEH aKO PHKOBOJCTBOTO HE
BB3HAMEpsBA J1a JHUKBUAMpa [lpyXecTBOTO WM Ja NPEyCTaHOBH AEHHOCTTA My, WA aKO
PHKOBOJICTBOTO HA MPaKTHKA HAMA JIpyTa aITepHATHBa, OCBEH JIa TIOCTHIIM [0 TO3H HAYHH.

HnuaTa, HaToBapCHu C 001110 YOpPaBJACHUC, HOCAT OTrOBOPHOCT 3a OCBHIICCTBABAHCTO HAa
HaA30p HaJ mIponeca 1o (bl/IHaHCOBO OTYHUTaAHC Ha IIPY)I(GCTBOTO.

OTFOBOpHOCTI/I HA oQUTOpAa 32 OAUTA HA TOANIIHU A (l)l/lHaHCOB oTdeT

Hammure nenn ca ga IIOJIY4YUM pa3yMHa CTCIICH Ha CUT'YPHOCT OTHOCHO TOBa JaJIX T'OXUIIHUAT
(I)I/IHaHCOB OTYET Karo 10 HE ChAbpXKa CHIICCTBCHU HCIPABUIHM OTYUTAHHS, HE3aBHCHUMO
Jalm CC JBJDKaT Ha HU3MaMa WId Iplllka, W Ja HU3JaacM OJUTOPCKH IOKIald, KOHTO HOa
BKJIFOYBa HAIICTO OJUTOPCKO MHCHHC. PaBYMHaTa CTCIICH Ha CUT'YPHOCT € BACOKa CTCIICH Ha
CUT'YPHOCT, HO HC € rapaHnusd, 4€ OIHUT, U3BLPIICH B CHLOTBCTCTBHUC C MOC, BHHaAru moic
PasKpuBa CBIICCTBCHO HECIIPaBHIIHO OTYHUTAHE, KOIaTO TaKOBa CHINECTBYBA. HeraBI/IJIHI/I
OTYHTAHHA MOratT Jga BBE3HHKHAT B PC3YyJITAaT Ha H3MaMa MM I'pClIKa U C€ CcUhuTaT 3a
ChIICCTBCHH, aKO 6u Morio Pa3yMHO Oda C€ O4YaKkBa, 4€ TC, CaMOCTOATCIIHO HIIKM KaTo
CBBKYIIHOCT, Ouxa MOTIH Ja OKaXaT BIIWSHHE BBPXY HKOHOMHYCCKUTC PCUICHHA Ha
HOTpe6I/ITCJII/ITC, B3¢MAaHH BH3 OCHOBA HA TO3U I'OAUIICH (bHHaHCOB OTUCT.

Karo gacT oT oauTa B CHOTBETCTBUE C MOC, HUC U310JI3BaMeE HpO(i)GCI/IOHaJIHa OpeIICHKA KU
3arasBaMe HpO(i)eCI/IOHaJIeH CKCITHIHM3BM 110 BPpEME Ha LECJIHAS OUT. Hue cwimo Taka:

e wunenTudHIEpaMe W OLCHSIBAME PHUCKOBETE OT CHINECTBEHHW HENPABHIHH OTYHUTAHHUS B
roauIrHus (UHAHCOB OTYET, HE3aBHCUMO JajlH C€ IBDKAaT Ha M3MaMma UM Tpelika,
paspaboTBaMe W H3NBJIHSIBAME OJUTOPCKH TNPOLEAYPH B OTIOBOP HA TE3HM PHCKOBE H
[OJyyaBaMe OJMTOPCKM JOKA3aTelCTBa, KOMTO Ja ca IOCTAThYHH M yMECTHH, 3a Ja
oCHTYpAT 6a3a 3a HaleTo MHEHNUE. PUCKET 1a He Obe Pa3KpUTO CHIIECTBEHO HEIIPABUIIHO
OTYHTAHE, KOETO € Pe3yNiTaT OT M3Mama, € IIO0-BUCOK, OTKOJKOTO PHCKa OT ChIIECTBEHO
HEMPaBWJIHO OTYHMTaHe, KOETO € pe3ylNTaT OT Ipelika, ThH KaTo H3MaMmara MOXe Ja
BKJIIOYBA TalHO criopasyMsBane, pamuuduimpane, TpeIHaMEPEHU IPOILYCKH, U3SBICHHUS
3a BBBEXKJAHE Ha OJIATOpA B 3a0Iy’)XIEHUE, KaKTO M NMpeHeOpersaHe WK 3a00UKaJsTHEe Ha
BBHTPEIIHUS KOHTPOJL.

e [OJilydaBame pazOmpaHe 3a BHTPEIIHMA KOHTPOJI, MMaill OTHOIIEHHE KBM OJIMTA, 3a Ja
pa3paboTHM OJUTOPCKH TPOIEAYPH, KOWTO Ja Cca NOOXONAUIM IIPH KOHKPETHHTE
o0cTosATENICTBA, HO HE C IeJ H3pa3sBaHe Ha MHEHHE OTHOCHO €(EeKTHBHOCTTa Ha
BBTPEITHUS KOHTPOI Ha [{pyXecTBOTO.

® OICHABaMC YMECCTHOCTTA Ha H3MNOJ3BAHUTEC CUYCTOBOJIHHM IOJHTHKH H PA3yMHOCTTa Ha
CYCTOBOJHHUTEC HpI/I6JII/I31/ITCJIHI/I OLCHKH M CBBP3aHUTE C TAX OIOBCCTABAHUS, HAIIpaBCHU
OT PBKOBOACTBOTO. .




~ FILIPOV& | =
PARTNERS SEEING BEYOND

FINDING. FIXING. FITTING.

e JOCTHUTaME JO 3aK/IIOYEHHE OTHOCHO YMECTHOCTITAa Ha H3IIOJ3BaHe OT CTpaHa Ha
PBHKOBOJCTBOTO Ha CYETOBOIHATA 6a3a Ha OCHOBATA Ha IPEAIONIOKEHUETO 38 CHCTBAIIO
HpeanpuaTae W Ha 6a3aTa Ha [Oy4YEeHHTE OMUTOPCKH JIOKA3aTeICTBA OTHOCHO TOBA, JalK
¢ HaJIMIE ChINECTBEHA HECUTYPHOCT, OTHACHINA Ce A0 CHOUTHUS MM YCIIOBHUs, KOUTO Ouxa
MOIJIA Ja HOPOJAT 3HAYMTEIHHA CHMHEHHS OTHOCHO CIIOCOOHOCTTAa Ha J[py»ecTBOTO Aa
IPOABIDKA Ja (YHKIHOHUpPA KaTo NEHCTBALO NPEANpUATHE. AKO HHE IOCTHIHEM [0
3aKIIIOYEHHE, Y€ € HaIMIE CHINEeCTBECHA HECUTYPHOCT, OT HAC C€ U3UCKBA Ja IPUBJICHYEM
BHMMAaHHKE B OAUTOPCKUS CH JAOKIIAT KbM CBBP3AHHUTE C Ta3H HECUI'YPHOCT OIIOBECTABAHMUS
B TOAMIIHMS (PUHAHCOB OTUET WM B CIydai de Te3d ONOBECTABAHUA Ca HEalEKBATHU, Ja
Moaubunupame MHeHHeTo cH. HammTe 3aiirodeHMs ce€ OCHOBaBaT Ha ONUTOPCKHTE
JIOKa3aTeJICTBa, HONMyUeH: 0 JaTara Ha OJUTOPCKHS HH Jokiaax. bpremm cpOuTHs WM
ycnoBus obade Morat Ja CraHaT [puduHa JIpyKecTBOTO Ja IpeyCTaHOBHU
GYHKIMOHHPAHETO CH KaTo AeHCTBALIO NPEAIPUITHE.

e OIleHABaMe LIOCTHOTO MPEACTABSHE, CTPYKTYpa ¥ ChABPIKAHUE HA TONMITHAA PHHAHCOB
OTYET, BKJIIOUUTEIHO OIIOBECTSBAHUSITA, ¥ JATH TOJUIIHUAT (PMHAHCOB OTYET IPEICTaBs
OCHOBOIIOJIATAIIUTE 3a HETO CACIKHM W CHOWTHS 10 HA4YHMH, KOUTO IOCTHra IOCTOBEPHO
IPEJCTABSHE.

Hue KOMYHHKHpaME€ C JiulaTta, HaTOBApCHU C O6HIO yIpaBlICHHAE, Haped € OCTaHAIHUTC
BBIIPOCH, ILIaHHPAHHA obxBar u BpeM¢ Ha H3UBJIHCHHEC Ha OJuTa M CBIICCTBCHHUTC
KOHCTaTalMy OT OJAuTAa, BKIIOYHATEIHO CBINECTBCHH HEAOCTATHIM BBB BHTPCHIHMNS KOHTPOI,
KOHUTO I/IIICHTI/I(bPIHI/IpaMG 10 BpEME Ha U3BBPUIIBAHKA OT HAC OJHT.

Hue IIpeaocraBsMe ChIIO TakKa Ha JmnaTta, HaTOBapCHU C 0010 YIIpaBJICHUE, U3sBJICHUE, €
CM€ H3IBIHUIHY NPHIIOXKHMHTE €THYHH H3UCKBAaHKA BBB BPBH3Ka C HEC3aBHUCHMOCTTA H Y€ e
KOMYHHKHpaMe ¢ TAX BCHYKH B3aMMOOTHOIUICHUA H [APYI'H BBIPOCH, KOHTO Ouxa MOTJH
PazyMHO Ja 6’bIIaT pasriexkaaHy KaTo UMalyd OTHOLICHHE KbM HC3aBHCHMOCTTA HH, a Koraro
€ IIPHIIOXKHUMO, M CBBP3aHUATE C TOBA IIPEAIIa3sHU MECPKH.

CpC}I BBIPOCHTEC, KOMYHHKHpaHd C JAnara, HaToBapcHH C O6H.IO YIIpaBjacHUC, HUEC
onpenesaMe TE3U BBIPOCH, KOUTO Ca Omim ¢ Hal-TolsIMa 3HAYUMOCT IIpa oJxuTa Ha
TOAHIITHNA (I)I/IHaHCOB OTYeT 3a TCKYyIIHs MNEPHOA M KOHTO CIIENOBATCIIHO Ca KIHOYOBH
BBIIPOCH. Hue onmceame Te3u BBIIPOCH B HalMs OJUTOPCKH HOKIAJ, OCBCH B CIyYadTcC, B
KOHUTO 3aKOH HJIX HOPMaTHBHA ype;[6a BB3NPCIIATCTBA HY6J'II/I‘—IHOTO OIIOBECTABAHC Ha
I/IH(I)OpMaIII/Iﬂ 3a TO3U BBIIPOC WK KOraro, B M3KIIOYUTCIIHO PEIKH CiIydad, HHC PCINHM, UC
JalI€H BBIIPOC HE ClICaBa Jiad 6’I>IIC KOMYHHKHpaH B HallUA OJOKJAN, THH KaTo O0u MOTJIO
PasyMHO [Oa €€ OYakKBa, 4C He6JIaI‘0HpI/I}ITHI/ITe IIoCIACACTBUA OT TOBa JeicTBIe Ouxa
HaIBHUIIWJIHA IIOJISUTEC OT IJICAHA TOYKA Ha O6HI€CTB€HI/I$I HHTEPEC OT Ta3sH KOMYHUKaIUA.
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Jokyiaa BbB Bpb3Ka ¢ IPYrH 3aKOHOBH H PEryJIATOPHU H3UCKBAHHS

Honvanumennu  evnpocu, Koumo nHocmaeam 3a OOK1adeéaHe 3aKoH®Bm  3d4
cuemogoocmeomo u 3aKOHsm 3a NYOIUYHOMO NPeodNazane Ha YeHHU KHUMCA

B nombiHeHME Ha HaMIMTE OTTOBOPHOCTH M AOKIaaBaHe chriaacHo MOC, onmcanu mo-rope B
paznena ,.JIpyra uadopmanus, pa3audHa OT (PUHAHCOBUS OTYET U OJUTOPCKUS TOKIAX BHPXY
Hero“ 1o OTHOIIEHHE Ha JOKiIaja 3a JeHHOCTTa, JeKiapamusra 3a KOPIIOPATHBHO
ynpapieHre, HerHaHCOBaTa AEKIapalys W JOKIana 3a IUTAliaHuATa KbM [PaBUTEJICTBATA,
HHE W3OBJIHUXME MW IIpoUeAypure, AobaBeHH KbpM wu3uckBamuTe 1no MOC, chriacHo
,» Y Ka3aHUs OTHOCHO HOBH M Pa3sMIMPEHM OJUTOPCKH JOKJIaIy M KOMYHHKaIlMs OT CTpaHa Ha
omutopa" Ha NpodecHOHATHATA OPraHM3alUs Ha PETHCTPUPAaHUTE OAWUTOpPH B bhirapus,
Wucrutyta Ha mumuioMupanute excrnepr-caerosoaurentu (MJEC)*. Te3u npouenypu xacasar
TIPOBEPKH 32 HAIMYHETO, KaKTO M NMPOBEPKH Ha ¢opMara U ChIBPKAHHETO Ha Ta3W Jpyra
rHpOpMAaNHs C 1] a HA TOANOMOTHAaT BHB (JOpMHUpaHE Ha CTAaHOBHILE OTHOCHO TOBA JAJIA
npyrata uHGOpMAIUS BKIIOYBA OIOBECTIBAHMSITA W JOKJIAIBaHUATA, mpensunenu B ['nmaa -
ceaMa OT 3aKoHa 3a CYETOBOJCTBOTO U B 3aKOHA 3a IyONMYHOTO IIpe/IiaraHe Ha IeHHH KHHXa
(un. 100n, an. 10 om 311K 6v6 epwv3xa c un. 100u, an. 8, m. 3 u 4 om 3IIII1]K), nprIOXUMHA
B buirapus.

Cmanosuuye 6v6 6pv3xa ¢ Y. 37, an. 6 om 3aKona 3a c4emogoocmeomo

Ha 6azara Ha HU3BBPINCHUTE MIPONEAYPH HAICTO CTAHOBHILEC €, UC:!

a) Wuadopmarmsra, BKIIOYEHA B TOIUIITHAS JOKIIA] 32 JeHHOCTTA 3a (PMHAHCOBATA TOJ¥HA, 32
KOSITO € M3rOTBEH TOJMIIHUST (PHHAHCOB OTYET, CHOTBETCTBA HA T'OIMIIHHS (HHHAHCOB
OTYeT.

6) C u3KIroUYeHue Ha IOCOYEHOTO I0-I0NY, TONUIIHUSIT JOKIA] 3a AEHHOCTTa € U3TOTBEH B
CHOTBETCTBHE C M3MCKBaHUATAa Ha [J1aBa cemqMma OT 3akoHa 3a CUETOBOACTBOTO M Ha WL
100(n), ann. 7 ot 3akoHa 32 NyOIUYHOTO NIpeAJIaraHe Ha IEHHN KHUXA.

B ronmummmus noknax 3a jgedHocTTa Ha Jlpy)XeCTBOTO HE € BKIIOYEHA H3MCKBaHATA
uabopMars 3a pasMepa Ha BB3HATPAKACHUATA, HATPANUTE W/WIM TOJBUTE HA BCEKH OT
YWICHOBETE Ha YIPABUTEIHUTE M KOHTPOJIHUTE OPraHu, cbriaacHo T. 17 ot lpunoxenue 10
kM Hapenba 2/17.09.2003 r. BpB Bpb3Ka ¢ wi. 100(w), an. 7, 1. 2 ot 3IIIIIK.

B) B Jlexnmaparsgra 3a KOpIOpaTMBHO YIpaBieHHME 3a (HUHAHCOBaTa TOJWHA, 3a KOSTO €  °
U3TOTBEH TOMUIIHUSA (UHAHCOB OTYET, € IIPENCTaBEHa M3MCKBaHATa ChIVIACHO I'naBa
Cemma oT 3akonHa 3a cueToBoAcTBOTO M wi. 100(H), an. 8 or 3akoHa 3a MyOJIUYHOTO
Ipeasiarage Ha IeHHY KHIbKa HHopManus.
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. Cmanosuwe 6v6 gpwv3ka ¢ un. 100(n), an. 10 6éve epwvska ¢ un. 100 n, an. 8, m. 3 u 4 om
3axona 3a nybauunomo npeonqeane Ha YeHHU KHUMNCA

Ha 6asa Ha M3BBpIIEHHTE IpPOIEAYPM W Ha NPUIOOMTOTO IIO3HAaBaHE H pasOMpane Ha
JEeHHOCTTa Ha IPEANPUATHETO U Cpenara, B KOATO TO paboTH, 10 Hallle MHEHHE, OITUCAHUETO
HA OCHOBHNTE XapaKTePHCTHKY Ha CHCTEMHUTE 3a BBTPEIEH KOHTPOII U YIPABJICHUE Ha PUCKA
Ha IPEeIIPUATHETO BHB BPB3Ka C IIpolieca Ha (UHAHCOBO OTYUTAHE, KOSTO € YacT OT JOoKIana
3a JedHocTTa (Karo eJeMEeHT OT CHIBPXKAaHHETO Ha JeKjlapanusara 3a KOPIIOPATHBHO
ynpasnesne) u uHbopMmamuara no wi. 10, maparpad 1, 6ykem "B", "r", "e", "3" m "u" or
Jupextusa 2004/25/EO na Esporeiickus mapiameHT 1 Ha Cpeerta ot 21 anpun 2004 roauna
OTHOCHO TPEIOKEHUATA 32 MOTIIBIIaHe, He ChABPIKAT CIyYad Ha CHIIECTBEHO HEIPaBUIHO
TOKJIa(BaHE.

Jonvanumenno 00K1a08aHe OMHOCHO 00UMA HA 200UWHUA (PUHAHCOB8 OMUEMm 816 6PB3IKA
cui 100(n), an. 4, m. 3 om 3axkona 3a ny6AUYHOMO NPEOSIA2ane HA UeHHU KHUJCA

H3zsenenue 6v6 epvska c¢ un. 100(w), an. 4, m. 3, 6. ,6“ om 3axona 3a nybauunomo
npeolazane Ha YeHHU KHUXNCA

HudopMmals OTHOCHO CHACIKHTE CHC CBBP3aHM JIMIA € ONoBecTeHa B [IOACHUTENHO
nputoxenne 24 xpM romumHEs (uHaHCOB oTyeT. Ha 0a3za Ha HU3BBpHICHHTE OT HAc
OZIMTOPCKH TPOLEAYPH BBPXY CHEIKHTE ChC CBBP3AHHU JIMIA KAaTO YacT OT Hallus OJUT Ha
. (DMHAHCOBHSA OTYET KATO ISUI0, HE Ca HU CTAaHAIM U3BECTHH (aKTH, 00CTOATENCTBA UK JIPYyTa
undopMmaiys, Ha Ga3a Ha KOUTO [1a HAIpaBUM 3aKJIIOYEHHE, Ue CIEIKHUTE ChC CBBP3aHH JIHIA
HE ca OMOBECTEHH B IPHIIOKEHHS OIUIICH (DHHAHCOB OTYET 3a IOJMHATA, 3apbpiBaiia Ha 31
nekemBpr 2019 1., BBB BCHYKHU CHIIECTBEHH ACIEKTH, B CHOTBETCTBHE ¢ H3HCKBAaHMATA Ha
MCC 24 ,,OnoBecTsBaHe Ha CBbp3aHy Jula‘“. PezynraTure OT HalIUTE OJAUTOPCKHA MPOLIEAY pU
BBPXY CHEIKHTE ChC CBHP3aHH JIMIA Ca PasIielany OT Hac B KOHTEKCTa Ha (POPMHUPAHETO Ha
HAIETO MHEHHME OTHOCHO TFOJUINHMS (UHAHCOB OTUET KaTo ISUI0, 4 He ¢ Ll M3pa3sgBaHe Ha
OTJIETHO MHEHHE BHPXY CACIKUTE ChC CBBP3aHH JIMLA.
Hzsenenue 6w épvska ¢ un 100(w), an. 4, m. 3, 0. ,6”
npeonazane Ha YeHHU KHUNCA

om 3axona 3a nyOAUYHOMO

Hamire OTTOBOPHOCTH 3a OJWT HAa TOAMINHUS (PUMHAHCOB OTYET KaTo LANO, OIHKCAHH B
pasjena Ha Hamms JoKnan ,,OTTOBOPHOCTH Ha OJWTOpA 3a OJWTA Ha (UHAHCOBHS OTYET,
BKJIFOYBAT OIE€HSABAHE AU TOJUNIHUAT GUHAHCOB OTYET MPEACTABs CHIIECTBEHUTE CACIKH U
CHLOWTHS II0 HAYKH, KOMTO IMOCTUIa AOCTOBEpHO mpencTaBsHe. Ha 6a3a Ha W3BBPIIEHUTE OT
HAC OAMTOPCKH MPOHEAYPH BHPXY CHIIECTBEHUTE CHEIIKH, OCHOBOIIOJArally 3a IOJUNIHUA
¢duHaHCOB OTYeT 3a rojuHaTa, 3apbpmBania Ha 31 mexemspu 2019 r., He ca Hu CcraHAIH
H3BECTHH (hakTH, 0OCTOSTENICTBA WU Apyra mH(popManus, Ha 6a3a Ha KOUTO Ja HalpaBUM
3aKIIOYCHHe, Y€ c¢a HAIUIE CIydal Ha CBIIECTBEHO HEIOCTOBEPHO NPEICTaBAHE U
OIIOBECTSABAHE B CHLOTBETCTBHE C MpHIOKUMHUTe u3nckBanus Ha MCOO, npuerd oOT
EBporeiickus chio3. Pesynrarute OT HaIUTe OAUTOPCKH IIPOIEAYPH BBPXY CHIIECTBEHHTE 32
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TOJIUIITHAA (bHHaHCOB OTYET CHECNKH U CHLOHUTHS Ha HPY)I(eCTBOTO ca pasrjicaaHud OT HacC B
KOHTCKCTa Ha Q)OpMHpaHeTO Ha HAOICTO MHCHHUC OTHOCHO T'OOHUIITHUSA (bHHaHCOB OTYCT KaTo
IISUI0, @ HE € eI U3PA3ABaHe Ha OTACITHO MHCHHUC BBPXY TC3H CHIICCTBECHHU CHOEIIKU.

Hoxnaosane cvenacno un. 10 om Peznamenm (EC) Ne 537/2014 e6ve epv3ka c
U3UCKEAHUAMA HA Y1 59 om 3AKOHA 3a He3A8UCUMUA PUHAHCOE 00UmM

ChbriacHo M3MCKBAaHHUATA Ha 3aKOHA 3a HE3aBHCHMHUS (HHAHCOB OJUT BHB Bph3Ka ¢ wi. 10 ot
Pernament (EC) Ne 537/2014, Hue moknamBame MOIBIHWTENHO M W3JIOKEHATa IIO-AONY
uHpOpMAaLUSL.

,»OUITHIIOB ONUTHHI € Ha3HA4YEHO 3a 3aJbJDKUTENICH ONUTOpP HA TOAMIIHHS (DHHAHCOB
OTYEeT 3a roauHaTa, 3aBbpmuBama Ha 31 mexkemBpum 2019 r. ma ,XumoKpemur* AJ]
(-»[pyxecTBOTO®) OT 00IMOTO CHOpaHME Ha aKIHOHEpHUTe, pOBexeHo Ha 11 nexeMspu
2019 r. OnWMTOPCKMAT aHTaXMMEHT € ImoeT ¢ IlucMo 3a moeMaHe Ha OJUTOPCKM
aHraxuMeHT oT 02 sryapu 2020 T.

e OnuTekT HA TOOMIIHKA GHUHAHCOB OTYET 3a TOJMHATA, 3aBbpiuBania Ha 31 nekemspu 2019 .
r. Ha Jpy>kecTBOTO NpeNCTaBisiBa MBPBH aHTKHMEHT 3a 3aJBLDKUTEIEH OJUT HA TOBA
IpeIpUsTHe, H3BHPIIEH OT HAC.

o JloTBEpKI@aBaMe, Y€ M3Pa3€HOTO OT HAC OJMTOPCKO MHEHHE € B CBOTBETCTBHE C
JOUBIHUTENHAS IOKIAJA, IPEACTaBEeH Ha OJWUTHHS KOMHTET Ha J[py»KEeCTBOTO, CHIVIACHO
M3UCKBaHUATA HA WI. 60 OT 3aKoHa 3a He3aBUCHMUS QUHAHCOB OUT.

e IloTtBBpKkmaBaMe, 4Ye HE cMe€ IPENOCTaBSIM IIOCOYCHHTEe B wI. 64 or 3akoHa 3a
He3aBUCUMMSI GUHAHCOB OUT 320paHEeHH YCIIyTH U3BHH OZUTA.

e IlorebpKIaBaMe, Y€ IpH M3BBPIIBAHETO HA OJUTa CME 3alaswiii CBOATA HE3aBUCHMOCT -
capsMo JpyskecTBoTo. /
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