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OTtuer 32 GUHAHCOBOTO CHCTOSIHHE

Beaexka  31.03.2020 31.12.2019
000 nB ’000 nB
AKTHBH
Huarorpaitiu (HeTekylu) aKTHUBH
HmotH, MawinHu 1 obopyaBaHe 4.1 22 708 23 007
Hemartepuanuu apnarorpailHu akTMBU 4.3 10 12
Pasxonu 3a npunoGuBaHe Ha IBbJIrOTpaliHY aKTHBH 498 495
WHBeCTHLIMOHHU UIMOTH 1599 1622
WHBecTULIMN B ACOLMUPAHU TTPEANIPUSTHSA 4.2.1 11520 11538
JBarocpouHy PMHAHCOBH aKTHBH 44 1615 1624
37 950 38 298
KpaTkoTpaiinm (TeKkyiu) akTHBH
Matepuannu 3anacu 4.6 877 875
OUHAHCOBM aKTUBHU AbPKaHU 3a ThPryBaHe 4.7 6161 6 239
@®HUHAHCOBU aKTUBH AbPIKAHHU A0 MaJeK 4.8 1555 1 555
Tbproscky B3eMaHus 305 430
B3emaHus OT CBbp3aHM JULA U3BBH Ipynara 4.9 665 663
Hpyru B3emManus 4.10 186 177
ITapuunu cpenctsa 4.11 6 940 7200
16 689 17 139
006110 aKTHBH 54 639 55437

Hara: 26.05.2020 .

CberaBHTea:
{

A S
_}ﬁ.KM}Q@EOB /

[NMoscHUTEIHUTE MPUJIOKEHMS KBM KOHCONMAMPAHUS (UHAHCOB OTYET Ha CTPaHULM OT 8 no 48,

npeaAcTaBiABaT HEpaA3ACIHA YacCT OT HETO.

H3nbJHHTEIEH JUpeK

(?M

/ Il.bakbpaxkuesa /
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OTtuer 32 (l)l/IHaHCOBOTO CHCTOAHHUC

bemexxa  31.03.2020 31.12.2019

’000 1B ’000 nB
COBCTBEH KAIIUTAJ U TACUBHA
CobcTBen kanurtan
OcHOBeH (aKIIMOHEPEH) KanuTani 4.13.1 6 584 6 584
Mpemuen pesepp 7407 7407
IpeouennpueH pezepn 4.13.2 (540) (530)
Hpyru pesepsu 13 559 13559
Hepasnpenenena neyan6a oT MUHaNM roAMHH 12 122 12 457
Pesynrar 3a nepuona (327) (225)
HexkonTponupaiuo yyactue 10171 10 386
OO0 cobcTBeH KanuTan 48 976 49 638
Ilacueu
AbarocpoyHu nacMBH
[TacuBM Mo OTCpOUYEHU AAHBLH 4.5 1332 1343
[Tpuxonu 3a Obpaciy Nepuoay ¥ puHasCHpaHus 3 2
1335 1345
KpaTkocpounn nacuBu
3aab/KeHHA KbM CBbP3aHU JIMLA U3BBH Ipynarta 4.14 2204 2203
3agb/KeHUs KbM 0aHKa 110 NMOJyYEHH 3aeMU 4.15 549 548
TBproBeku 3axbmKeHus 354 555
JlaHBbUHY 338 IB/DKEHUS 290 206
3abIDKEHUs KbM NIepCOHana u OCUTYpUTETHU 4.16.2 509 520
WHCTUTYLIH _
Hpyru 3aabmkenus H.1¢ 422 422
4328 4 454
O06wmo nacusu 5 663 5799
O06u10 coOCTBEH KANUTAJ U NNAaCHBH 54 639 55 437

Hara: 26.05.2020 r, W’)

- Cadt

A M3nbJHATENEH AMPEKTOP:
A M.Kb14nkos / - / II.bakbpaxuena /

CoeraBured:

TossCHUTENHUTE TIPUIIOKEHUS KBM KOHCOJMMAMPaHUA (UHAHCOB OTYET Ha CTPaHMLMU OT 8 a0 48,
NpeJCTaBIsABAT Hepa3/ie/Ha 4acT OT Hero.
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OTyer 3a mevyasdaTa WM 3aryéara u Apyrus BceoOXBaTeH J0X0.

Benexka 3a TpUTe 3a TpUTe
Mecela Ha ~ MeceLia Ha
2020 2019
000 1B ’000 a8
IIpuxoau oT npoaaxou 4.18 2 801 3323
Jlpyru npuxonu 262 279
Ipuxoan ot PuHAHCHpaHK 5 -
Pasxonu 3a maTepuanu (536) (605)
Pa3xoau 3a BHHIIHU yCIyru (475) (499)
Pazxonu 3a Bb3HArpa)xaeHUs 4.16.1 (2078) (2 160)
Pasxonu 3a aMmopTu3auus (358) (363)
Hpyru paszxonu (49) (74)
CyMHU ¢ KOpPEKTUBEH XapaKTep 4.19 (228) (525)
[Ipuxoau OT NUXBH, HETHO 4.20 24 24
Jpyru ¢rHaHCOBU NPUXOAH/ pa3X0[H, HETHO 4.20 (49) 33
PesyaTar 3a nepuona npeau JaHb4YHO obJiaraHe (681) (567)
Pa3xoj 3a naHbK BBpXY 10X0Ja 10 (30)
PesyaTar 3a nepuoaa ~(671) (897)
Pesynrar 3a nepuona, oTHacsilua ce 3a:
ITputexxatenu Ha cOOCTBEH KanuTal Ha (327) (294)
NpeanpUATHETO MalKa
HexonTponupaio yyactue (344) (303)
X7
Hara: 26.05.2020 r. \L
CocraBurten: _ / | N3nbaHuTeeH AUPeKTOoP M
L//j/I}B ’ﬁﬂw@on/  /IL.Bakbpmknesa/

[TosicHUTENHUTE TIPUIOKEHUS KBM KOHCONMMAMPAaHUS (QUHAHCOB OTYET Ha CTpaHuuu oT 8 o 48,
NpeACTaBIABaT Hepa3e/lHa YacT OT Hero.



bovarapcka Xonauurosa Komnanus AJ]
KoHconnnupan dunancos otuet
31 mapt 2020 1.

OTtuert 32 neyaadaTa win 3ary6aTa H Apyrusi BCe0OXBAaTEH 10X0/

(npoavKeHne)
JApyr Bceo6xBaTeH 10X0a:

Cmamuu, koumo uje 6vo0am npexknacupuuupanu
enocnedocmeue ¢ neuanbama unu 3azyéama,

K02amo onpeoeneHu ycnoeua uie 650am unviHeHu

3a TpUTe 3a TpHTe
Mecena Ha Mecena Ha
2040 2019
’000 1B 000 1B
IlpeoueHka Ha PUHAHCOBH aKTHUBHU (1 (5)
JlaHbK BBPXY J0XOAa, CBbP3aH C KOMIIOHEHTH Ha
JPYr CbBKYINEH 10X0] 1 |
HetHo oT fanbK (10 )
KoHcoaauMOHHU KOPEKLMH, HETHO 19 (78)
OG6uio apyr BceoOXBaTeH A0X0 9 (82)
O6wmo 3a nepuoaa (662) (679)
O6mo BceoOXBaTEH J0X0/ 32 MEePHOAA, OTHACHIL
ce 3a:
Tlputexxarenu Ha cOOCTBEH KanuTan Ha (447) (135)
npeanpusiTUeTo Maka
HexoHTpoaupaio yyactue ~(215) (544)
O6mo 32 nepuoaa (662) (679)
3ary6a Ha akuusi B JeBa (0.05) 0.02)

Hara: 26.05.2020 r.

CrcraBuTe.t:

HM3nbaHuTeeH JupeKTop: M[
/ M{Kununkos/ / . bakspaxuena/
L\ |

\ |
NS

[TOSICHUTENHUTE MPUIOKEHUS KbM KOHCOMMAMPaHUs (UHAHCOB OTHET Ha CTpaHuuM oT § g0 48,
TIPEACTaBIISIBAT Hepas3/ieHa 4acT OT Hero.



benrapcka Xonaunrosa Kommnanusa AJl
Konconuaupan ®uHancoB oTueT
31 mapt 2020 .

OT4eT 32 MapUYHHUTE NOTOLUH (MPSAK METO)

benexku 3a TpUTe 3a TpuTe
Mecela HA  Mecela Ha
2020 . 2019
000 1B 000 aB

OnepaTuBHa JeHHOCT
[TocThnneHus OT KIUEHTH 3 859 4 268
[MnamaHus KM AOCTABYHIIN (1775) (1 829)
IMnawaHus KbM NnepcoHan U OCUTYPUTENHHA HHCTUTYLIMH (2 159) (2116)
Jlpyru napuuHM NoToLUH OT ONEepPaTUBHA ACHHOCT (260) (318)
Heren napuyeH NoToK OT ONMepaTHBHA AeHHOCT (335) 5
HNHBecTHUMOHHA AeiiHOCT ,
[MTocTbrinenus ot npojaxOa Ha aKTUBH - 3
[TnawaHus 3a MOKYNKa Ha aKTUBH &1)) (193)
IToslyyeHH NTMXBH OT UEHHU KHMXKa 75 75
HeTten napnyen noToK OT HHBECTHLIMOHHA JeHHOCT 24 (115)

®uHaHcoBa AeifHOCT

[InaTenu nUXBY MO 3a€MH - (272)
Jlpyru napudHy NOTOUM OT (PUHAHCOBA AEHHOCT ) -
Heten napuyeH notok ot ¢uHaAHCOBA AeHHOCT 5) 272)
[TapruHu cpecTBa B HAYAIOTO Ha Neproaa 7200 7171
Pesynrar oT BanyTHa NpeoueHKa Ha MapUYHHU CpeAcTBa 56 43
HeTHo yBennyeHre/ HaMaleHUE Ha MapuyHU CPECTBA (316) (382)
6 940 6 832

IlapuyHH cpeacTBa B Kpasi Ha NepHoaa

JlaTa: 26.05.2020 r.

Coeraguren: \

}4 I(bn-'(l/n KOB/

/ IL.bakbpaxuweBa/

H3nbanuTesen qu pexnop:@ﬂ

[TosicCHUTEIHUTE MPUNTOKEHUS KBM KOHCOMMAMpPaHUA (UHAHCOB OTYET Ha CTpaHuuM oT § no 48,

npeacTaBJiiBaT HEPA3ACIHa YacT OT HEIO.
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Konconmuanpan @uHAHCOB OTUET

31 mapr 2020 r.

OTtuer 3a INPOMEHHTE B COOCTBEHHS KAIIHTAJI

Beuuku cymu ca B *000 1B OcnoBe [Ilpemu Tlpeoue [Hpyrm Hepasnp Texym  Hexontr  O6mo
H eH HBYEH pe3epB elAejeHa pe3ynra  posupa Kanou
Kanura pe3eps peseps 2 neyanba T 1O Tal
D) ydacTtue-
Canno kbM 1 sinyapu 2019 6584 7407 (517) 13559 11996 197 11152 50 37¢
3azyba 3a nepuooa - - - - - (225) (277) (502,
Hpyz eceodxeamen 00x00
Jaryba oT npeoLeHKa Ha
"(PMHAHCOBM aKTHBHU Ha

pasnoJioxkeHue 3a npojaxoa,
HETHO OT JAaHbK - - (13) - - - - 13
KoHconuaauroHHU KOPEKLUMH - - - - 264 - (489) (225
Oé6uqo opyz éceobxeamen L
00x00 - - (13) - 264 - (489) (238,
O6uio0 3a nepuoaa - - 13) - 264 (225) (766) (740
Cnesikn ¢ akuMOHEpH,
OTYETEHH B COOCTBEHHA
KanuTan
[IpexBbpnsiHe Ha pUHAHCOBHUSA - - - - 197 (197) -
pe3ynTart OT MUHAJATa roArHa
Caano kbm 31 gexemBpu 2019 6584 7407 (530) 13559 12457 (225) 10386 49 63¢

Hara: 26.05.2020 r.

CrcTraBHTE: /

/ /M. Ko
t/ |

.ﬂqnmﬁfos/
|

\J

M3nbanuTeseH HHpEKTOpW
/ .bakbpax

IosicHUTeTHUTE MPUIIOKEHUS KbM KOHCOJMAMPAHWA (PMHAHCOB OTYET Ha CTpaHHULM oT 8 10 48,
NpeNCTaBNsIBAT HEPA3LENIHA YACT OT HEroO.
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Konconnaupan @UHAHCOB OTYET
31 mapt 2020 1.

OTueT 3a npoMeHHTe B COOCTBEHHSI KaNUTAaJI (IPOABbJEIKEHHE)

Benuku cymu ca B 000 nB OcHoBen Ilpemn Ilpeoue [pyru Hepasnp  Tekymi  HexoHtp O6wo
Kanuran eH HBYEH pe3epBU edeleHa  pe3yatat omdpamio  Kanm
pe3epe  pe3eps nevanba y4acTue Taa
Canno kbM 1 sinyapu 2020 6584 7407 (530) 13559 12 457 (225) 10 386 49 638
3azy6a 3a nepuooa - - - - - (327) (344) (671)

Jpyz eceodoxeamen 00x00

3aryba oT npeoLeHKa Ha
__-puHaHcoBM aKTUBH Ha

paznonoxeHue 3a nponaxoa,

HETHO OT JaHBK - - (10) - - - - (10)
KonconmaaumoHHu KOpeKLuu - - - - (110) - 129 19
06uio opyz eceobxeamen ,
00x00 - - (10) - (110) - 129 -9
O6u10 32 nepuoaa - - (10) - (110 (327) (215) (662)
CuesIkH ¢ aKLIHOHEepH,
0T4eTeHUN B cOOCTBEHUs
KanuTaji
[Ipexebpnsne Ha - - - - (225) 225 - -
(1HaHCOBUS Pe3yaTaT OT
MUHaiaTa roAdHa
Caano kbm 31 mapr 2020 6584 7407 (540) 13559 12122 (327) 10171 48976

JaTta: 26.05.2020 r

Cuerasuren: __ / H3nbanuTeneH JUPEeKTOp \/

/ M. K'bJI‘{H[Ei?OB/ -/ II.bakbpaxueBa/

[ToSICHUTEHUTE TIPUIIOKEHUS KBbM KOHCOJMAHpPaHHS (UHAHCOB OTYET HA CTPAHMLK OT 8 mo 48,
NpeACTaBIsiBAT HEpa3JENHa 4acT OT HEro.
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Kouconuaupan @unancos oTyeT
31 mapt 2020 r.

HosicHNTETHU NPUJTOKEHUH
1 O6wma nndopmauus

JpyKeCTBOTO € perucTpUpaHo KaTto akuuoHepHo ApyxectBo B rp.Codusa. Ceaanumiero 1 aapecht
Ha ynpaBneHue Ha J[pyxectBoTo e rpag Codus, yn.”Hezabpaska” Ne 25.
Akuuute Ha JlpyxecTBoTO ca peructpupany Ha “BOb — Codus” Al .

bearapcka Xonaunrosa Komnanus Al € XOJJAMHIOBO aKUMOHEPHO APY)KECTBO PErMCTPUpaHO B
Codusa. bobarapcka Xonaunrosa Komnanus AJl e npaBonpueMHHMK Ha bbiarapo-xonaHjacku
npusatuzauuoHeH Gona AJl. Cenanuwiero Ha apyxkectBo € B Penybnuka Bwarapus, rpag Codus,
aapectT Ha ynpasnenue e rp. Codus, ya. “HezabpaBka” No 25.

Tenedonn : 971 23 91; 971 23 92; ®axc : 971 46 83; e-mail : bhe@bhc-bg.com

KbM naTata Ha nojaBaHe Ha KOHCONMAMPAHUS OTUET APYKECTBOTO HIMA OTKPUTH KIIOHOBE.
JpyXecTBOTO € yupeaeHO 6e3 ONpeaeseH CPoK.

IpyxxecTBoTO Cce npeacraBnsBa oT ,,MIHKOMC MHCTpyMeHTH M MexaHuka™ AJl ¢ npeacraBuren
[1uprn BacuneB AtaHacoB — U3nbaHuTeNeH aupekrop U ,,ATII Byxoso® AJl ¢ npenctasuren Llsera
Kanyct KanycTsaH-bakbplknueBa — U3MBIHUTENEH AUPEKTOP.

Jlpy»ecTBOTO € ¢ IBYCTeNEeHHA CTPYKTypa Ha yrpaBJeHHUE — YyNIPaBUTENIEH U HaI30PEH ChBET.
Unenosete Ha Haa3zopHus cbBeT ca : Xapanam6u bopucoB AHues, ,bwarapcka xoMmanus 3a
tekctun’AJl ¢ npeacrasuten boiiko bopucos bupos u Uuaycrtpuanen 6usnec uentsp” AJl ¢
npeacTaBuTen Xpucto Xpuctos pymes.

UneHoBeTe Ha ynpaBuTeNHUS CbBET ca: ,,MIHKOMC MHCTpyMeHTH M mexaHuka™ Al ¢ npeacraBurten
[Tupun Bacuner Artanacos, ,,ATIl byxoso*“ AJl c¢ npeacraButen Llpera Kanyct Kanyctsn-
bakbpaxuera u Mpuna Muxaitnosa Monepoga.

OCHOBHHMAT KanuTan B KOHCOJMAMpPaHUs OTUeT Ha JIpy>KeCTBOTO € B pa3mep Ha 6 584 xui. nB.

[TpeameTsbT Ha 1EHHOCT Ha APYKECTBOTO 0OXBalla: NpuA0OUBaHe, yrpaBieine, OUeHKa U pogaxda
Ha yyacTust B OBbIrapCcKu M 4yXXAECTPAHHU APYXKECTBA; NMpUA0OHMBaHE, yNpaBieHHUEe U npoaakda Ha
ofnuraumu; npuaoOupaHe, oueHka U npogaxxta Ha NAaTEHTH, OTCTHNIBAHE HA JAUIECH3M 32 U3M0A3BAHE
Ha NaTeHTH Ha Apy»xecTBa, B kouto bXKo AJ] yuactBa; hpuHaHcupaHe Ha npyxkecTsa, B kouto bXKo
AJl yuacTga.

2 baza3a usroresine Ha GHHAHCOBHTE OTYETH

2.1 OO6ma pamka Ha GPUHAHCOBO OTYHTAHE

Tozu koHconumupaH ¢(HHAHCOB OT4YeT Ha [Ipy)KECTBOTO € M3rOTBEH B CBOTBETCTBHE C
MexayHapoaHHTe craHaapTd 3a ¢uHaHcoBo oryutaHe (MC®DO), wnsznagend ot CbBeta 110

[osicHUTENIHUTE NPUIIOKEHUS KbM KOHCOJNMAMpPAaHUs (HMHAHCOB OTHET Ha CTpaHHUUM oT § 1o 48,
MpeACTaBAABAT HEPA3/JE/IHA YacT OT Hero.



bearapcka Xonauuropa Komnanus AJl 10
Kounconnampan ®uHaHCOB OTUET
31 mapt 2020 T.

MexnyHapoanu cueroBogHu crangapth (CMCC) M passcHeHMATa 3a TAXHOTOT NpHaraHe,
uznanenu or Komurera 3a pazacuenue na MCOO (KPMC®O), npuern or EBponeiickus cbio3.

Henpomenenu MC®O u pazacuenun

MCC 1 [Ipeocmassine na unarcosu omuemu (npepadoren npes 2007 r.)

MCC 2 Mamepuannu sanacu

MCC 7 Omuemu 3a napuyHume nOMoyu

MCC 8 CuemogoOHa nonumuKa, NPOMEeHU 8 CHemoGoOHUMe NPUOTUIUMENHU OYeHKU U

epewku ¢ KPMCQO 22

MCC 10 Cvb6umus cied Kpas Ha OMYeMHUA NePUOO

MCC 11 Ioz060pu 3a cmpoumencmeo

MCC 16 Hyiomu, mauunu u cvopvorcenus

MCC 18 IIpuxoou

MCC 19 Jloxoou na naemu nuya

MCC 20 CuemogoOHo omuyumane Ha 6¢36v3Me30HU CPeOCcmBa, NPedoCmagerH Om

dvpaicagama, U 0N08eCmABAHe Ha ObPICAGHA NOMOWY

MCC 21 Egexmu om npomenume 8 obmennume Kypcoge

MCC 23 Pasxoou no 3aemu (npepadoreH npe3 2007 r.)

MCC 24 MCC 24 Onogecmssane na cevpsanu muya

MCC 26 Cuemogoodcmeo u omyumane Ha NIAHOGBE 34 NEHCUOHHO OCUSYDABANE
MCC 27 Huousuoyannu ¢punarncosu omuemu

MCC 28 Husecmuyuu 6 acoyuupany npeonpusimus U Co8MeCmHu npeonpusmusL
MCC 29 QuHancoeo omyumane npu C8PLXUHPIAYUOHHU UKOHOMUKY

MCC 32 Quuancoeu uHCMpymenmu: npeocmagsne

MCC 33 Hemmna nevanba na axyus

MCC 34 Medsicounno unancoso omuumarie

MCC 36 Obesyenka Ha akmugu

MCC 37 IIpogusuu, ycroenu nacueu u yCao6HU aKkmugu

[losicHUTETHUTE MPUIOKEHUST KbM KOHCOMMAUPAHUA (PUHAHCOB OTYET Ha cTpaHuuu ot § nmo 48,
NPEACTAaBAABAT HEPA3AE/IHA UACT OT HETO.
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Konconuaupan ®uHaHCOB OTYET
31 mapt 2020 r.

MCC 38 Hemamepuannu akmusu

MCC 40 Husecmuyuonnu umomu

MCC 41 3emeoenue

MCOO 1 Ipunazane 3a nvpsu nvm na MeowcOynapoonume cmanoapmu 3a GUHAHCOBO
omyumane

MC®O 2 IThawane Ha bazama na axyuu

MC®O 3 busnec kombunayuu

MCO®O 4 3acmpaxoeamentu dozoeopu

MCOO 5 Hemerywu axmueu, oOvpoicanu 3a npooaxcba, u npeycmanogeHu 0etiHocmu

MC®O 6 IIpoyusane u oyenra Ha MunepanHu pecypcu

MCOO 7 QunarcoBu UHCMPYMEHmMU. ONOBECMSIBAHE

MC®O 8 OnepamugHu cezmenmu

MCOO 10 Konconuoupanu gpunarcoeu omuemu

MCOO 11 Cvemecmuu npeOnpusmus

MCOO 12 Onosecmsgane Ha OAN0BU YHACMUSL 8 OpY2U NPeONPUSMUSL
MC®O 13 Oyensagare no cnpageonusa CMOUHOCM
MC®O 15 IIpuxoou om 002080puU ¢ KIUEHMU — NPUNA2AIIEMO HA CIAHOApmA He Go0U 00

UsmMeneHusl, Koumo 0a ce onogecmsIBam 68 d)uHchoeu}Z omyem

PazscHenne | [Ipomenu 6 cvuyecmaysawgume 3a0badCeHust 3a U3GEAHCOAHE OM
Ha KPMCDO  excnnoamayus, évscmanoesnsare u CXoOHUmMe ¢ msx 300 bAdCeHUS

Pazscuenme 2 [anoee na unenoge 8 koonepayuu u cXoOHU UHCIMPYMEHMU
Ha KPMCOO

Pazscuenmne 5 Ilpagsa 3a ywacmue 6v6 gponooee 3a usgesncoane om excnioamayusi u
Ha KPMCOO  gw3cmanosssane na oxoinama cpeda

PasscHenne 6  3aovaowcenusi, 6v3nuKeaugu om yyacmue 6 cneyupuieH nazap — omnaodsyHo
Ha KPMCOO  erexmpuuecko u enekmpornto ob6opyosane

Passcuenme 7 Ilpunacane na nooxooa 3a npeusqucisiBane Ha UHAHCOBUME OMYCMU
Ha KPMCOO  cweracno MCC 29 @unancogo omyumane npu c8poXuHpiayuonHu
UKOHOMUKU

[ToSICHUTENHUTE MPUIOKECHUS KbM KOHCOJIMAHpaHUs (UHAHCOB OTUYET Ha cTpaHuuu ot 8 no 48,
Npe/CTaBIABaT Hepas/ieIHa YacT OT HEro.



bearapcka Xonauurosa Komnauns AJl 12
KKonconnanpan @uHaHCOB OTYET
31 mapr 2020 1.

Pazsicuenue 10 Meocounno punarncoso omuumane u obesyenra

Ha KPMC®O
KPMC®O 12 KPMC®O 12 JJocosopu 3a konyecuu 3a obcaydiceane

Pazscuenne 13 PazsicHenue 13 Ha KPMC®O ,Ilporpamu 3a 1041HOCT Ha KIMEHTUTE
Ha KPMCOO

Pazsicuenue 14 PazscHenue 14 Ha KPMC®O no MCC 19, TaBaH Ha aKTHB 110 IJIaH C
Ha KPMC®O aeduHupaHd A0X01M, U3UCKBAHUA 38 MUHUMAaIHO (PUHAHCHPaHE U TAXHOTO
B3aUMOJIEHCTBHE"

KPMC®O 15 PazscHenue 15 na KPMCOO Crnopasymenus 3a cmpoumencmego na
HEDGUINCUM UMOM

KPMC®O 16 Pazsacnenune 16 Ha KPMCOO Xeoorcupane na nemua unsecmuyus ¢
yyaicoecmpania OeuHoCm

KPMC®O 17 PazscHenue 17 Ha KPMCODO Pasnpedenenus na Henapuunuy akmueu Ha
cobcmeernuyume

KPMC®O 18 PazsicHenue 18 na KPMC®O Ilpexsvprsine na axmueu om kauermu

KPMC®O 19 Pazschenue 19 na KPMCDO lHozacasane Ha Qunaricosu nacugu ¢
UHCMPYMEHMU HA COOCMEEHUA Kanumarn

KPMC®O 20 Pazsicuenne 20 Ha KPMCOO Pasxoou 3a omempansagane na nogopxnocmuus
C0U 8 NPOUZBOICGEHAMA (hA3A HA OMKPUMA MUHA

KPMC®O 21 Passcuenue 21 na KPMCOO — , Hanosu*

KPMC®O 22 PazsacHenue 22 na KPMCOO Coenku ¢ uysrcoecmpania eanyma u agancoso
eb3Hazpajicoenue

HKP-7 Bwgeoicoane na eepomo
[TKP-10 Ivporcasrua novouy — 6e3 cneyuanna 8pb3ka ¢ ONepamueHaAma OeuHoOCm
[TKP-25 Jlanvyu 6vpxy 00x00a — npomeHu 6 OaHBYHUS CMAMYM HA COHO

npednpuﬂmue uiu nezoeume aKkyuoriepu

[TKP-29 Onogecmsasane — cnopasymeHus 3a KOHYeCUOHHA yenyea
ITKP-31 Ipuxoo — bapmeptu coenxu, GKIIOYEAUIU PEKNAMHU YCYeU
[TKP-32 Hemamepuannu akmugu — pazxoou 3a UHmepHem cmpanuyu

[losicHUTEeTHUTE MPHUIOKEHUS KbM KOHCONUAMPaHUs (UHAHCOB OTYET Ha cTpaHuuud oT 8 no 48,
NpPEeACTABISBAT HEPA3AeHa YacT OT HETO.
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Hpomernenu MCDO

MC®O 9 Qunaricosu uncmpymenmu — Pepopma na pegpepenmrume auxeenu
npoyenmu, CMCC, cenmemepu 2019

MCC 12 Hanvyu 6vpxy doxooda — noe napazpag 574

[TpoMeHuTE B T€3U CTAHAAPTH, HE BOJST A0 CHILECTBEHU U3MEHEHUS, KOUTO Ja CE€ ONOBECTSBAT BbB
(UHAHCOBUS OTUET.

Ommenenu cmaHOapmu U MbJIKYy6aHUuA

MCC 17 Juzune

Pazscuenmne 4  Onpedensne oanu 0adeHo cnopasymeHue cbObpica TUIUHE

Ha KPMC®OO

[IKP-15 Onepamueen nusune — cmumynu

[TKP-27 Oyensagaiie Ha CHOBPICAHUEO HA ONCPAYUU, BKIIOYEAUJU NPABGHAMA popma

HA TU3UHZ
Hoeu MC®O u pazacueHus, ¢ cuna om 01.01.2019

MCDO 16 Jluzune

KPMC®O 23 Hecueyprocm npu 0aHv4Homo mpemupare Ha 00x00a (nevarbama)

Konconuanpanure GHHAHCOBM OTYETH Ha JIpy)KECTBOTO ca MW3rOTBEHH B CBOTBETCTBUE C
u3uckeanusaTa Ha MCOO 10 KoHconuaMpany pUHAHOCBU OTYETUM OCTaHaNUTe MexayHapoaAHUTE
cuetoBoAHu cranaaptu (MCC), pa3paborenu M nybnukyBaHu oT CrBeta 3a MexayHapoJHH
cueroBoaHu ctanaapth (CMCC), neficteamm 3a 2020 roguna, npuetd ot EBponeiickaTta KOMMCHSL.
MexayHapoJAHUTE CYETOBOAHW CTaHAAPTH BKIIOUBAT:

a) MexayHapOJHH CUETOBOAHHM CTAHJAPTH

6) MexxayHapoaHU CTaHJApTH 3a PUHAHCOBO OTUMTAHE U

B) PazsicHeHHs 3a TAXHOTO NpunaraHe ‘

[Ipy U3roTBIHETO Ha KOHCONWAMpaHWTE (UHAHCOBH OTYETH KOHCONMUMPAILOTO APYIKECTBO
(bvnrapckara xonaunHrosa komnanus AJl - Maiika) obeauHsBa (UHAHCOBWUTE OTYETH Ha
JPYIKECTOBOT Maifka M HelfHUTe IbIIepHH ApPYXkecTBa Ha 6a3a ,,pell Nno pex’, KaTto chGMpa CXOMHH
MO3ULMKA TIO aKTUBM, [aCMBW, COOCTBEH KamuTajld, NPUXOAM W Pa3Xodud B CHOTBETCTBUE C
n3ucksanuaTa Ha MCDO 10 KoHconuaupaHu pUHAHCOBU OTYETH. 3a a MOTaT KOHCOJNHUANpPAHHUTE

[TosicHUTEeTHUTE TIPUIIOKEHUsT KbM KOHCONMAMpaHUs (MHAHCOB OTHET Ha CTpaHWuM ot § o 48,
NpeACTaBsABAT HEPa3Je/Ha YacT OT HETO.



bovarapcka Xonanarosa Komnanus AJ] 14
KoHconuaupan OrMHaHCOB OTYET
31 mapt 2020 1.

(dbHHaHCOBM OTUETH J1a MpeAcTaBAT GpuHaHcoBaTa MHDopMalKs 3a rpynara Taka, csAkail Ts € 3a €JHO
CTOIMAHCKO MpEeANPHUATUE C€ MPEANPUEMAT CIEIHNUTE CTBIIKH:

e Enumunupa ce 6anaHcoBara CTOHHOCT Ha MHBECTULIMUTE Ha JIPY)KECTBOTO MaiKa BbHB BCAKO
JABIIEPHO [PYXKECTBO M jena Ha Maiikata B COOCTBEHMs KalWTal Ha BCAKO AbLICPHO
APYXKECTBO;

e MHWupentuduumpa ce MaJLMHCTBEHOTO ywacTHe B IevanbuTe WaM 3arybute Ha
KOHCOJIMAMPAHUTE IbILEPHHM APY>KECTBA 3@ OTYCTHUS MEPHO;

¢ Hupentuduumpar ce MaalMHCTBEHUTE Y4acTUS B HETHUTE aKTMBM Ha KOHCOJMJIMPAHUTE
IbILEPHH APYHKECTBA OTACTHO OT CODCTBEHMs KaruTald Ha APYXKECTBOTO Maika B TAX; a)
cyMarta Ha MaNLMHCTBEHWTE YyacTMs KbM JaTaTa Ha MbpBOHauyanHaTa KOMOMHauMs,
u3umrcaeHa B choTBeTcTBUE ¢ MCDO 3 busnec komOuHauuu 1 6) aena Ha MaJUMHCTBEHOTO
yyacTHE B TPOMEHHMTE B COOCTBEHMS KamuTasl ciiejl Ta3u AaTa;

e EnuMuHHpaHe HA BBTPEIIHOTPYMOBUTE B3EMAaHMs, 3aJbJUKEHHs, CACJIKH, MPUXOAM U
pa3xo/u;

e EjuMMUHMpaHe Ha BETPELWIHOTPYNOBUTE Nevanon U 3aryou.

I{oHCOMMAMPAHUAT UHAHCOB OTYET € M3rMOTBEH MPU CMa3BaHe Ha MPUHIMMA HA UCTOpUYecKaTa
ueHa, MoaudulMpaH B ONpeleaeHn caydyau ¢ MpeougHKaTa Ha HAKOW aKTUBW W macuBu. basute 3a
OlleHKaTa ca OMOBECTEHHW MOJAPOOHO B CUETOBOIHATA MOJUTHKA KBM (PMHAHCOBUS OTUET.

3 3HauHMH CYE€TOBOJAHH ITOJIHTHKH

Haii-3nauuMuTe cueTOBOIHU MOJIUTUKH, TIPUTATAHU TTPU U3TOTBAHETO HA TC3U Q)MHaHCOBH OTUCTH,
ca npeacTtaBCHU no noJy.

CJ'ICILBa Aa cc OT6CJ'IC)KH, 4¢ NpHU HU3roTBAHETO Ha MNPCACTABECHHUTE KOHCOJIHIAHUpPAHH (I)I/IHaHCOBM
OTUECTHU Ca M3MOJ3BaHHU CHCTOBOAHHW OUCHKH W AONYCKaHHA. B’bﬂpeKl/I g TC3HU OLICHKH Ca 633HpaHn
Ha Hal-NbLIHOTO MO3HABAHETO Ha TCKYLIHUTEC cuOUTHS U JelcTBUS OT CTpaHa Ha PBHKOBOACTBOTO,
peanHuTe pe3ynTaTu Morar fa obaaT pa3ziariyHi OT HANPaBCHUTE OLUCHKHA W JOITyCKAHWA.

3.1 [IlpomsiHa B c4eTOBO/JHATA MOJHTHKA 32 M0C/1e/JBAIA OLleHKA HA AbJIrOTPaiHHTe
maTtepHajHH akTHBH (JIMA)

IIpuyuna 3a npomsnama

C uen 3amMTa Ha MHTEPECUTE HA aKUMOHEPUTE Ha MNYONUYHOTO JAPYXKECTBO, BBB Bpb3Ka ©
ye/HaKBsiBaHe Ha CUETOBOJHHUTE MOJUTUKHM HA JpYy’KECTBaTa B rpynara, CBbp3aHo U C MpEeMUHABaHE
HAa HAKOM OT TAX OT MEXAYHApAHUTE KBbM HallUOHAJHUTE CYETOBOJAHMU CTAHIAPTH, CYMTAHO OT
01.01.2018, YnpaBuTenHUAT CbBET HAa bbarapcka xojauHrosa komnaHuss AJl, ¢ peuieHue OT
30.11.2018, obcbau n npue NpoMsiHA B CUCTOBOJHATA MOJMTUKA 3a TMOCJEABALIOTO OlICHABAHE Ha
3eMUTE U CrpajiuTe, COOCTBEHOCT Ha XOJAAUHTA.

buarapcka xonauHroea koMmnanus AJl KaTo APY)KECTBO OT OOLIECTBEH UHTEPEC OCTaBa ja paboTH
nmo MC®O u kum 31.12.2017 e npueno Aa npunara 3a OUEHKA Ha 3€MUTE U CIPajUTe CH clel
TAXHOTO npujoOuBaHe, Mojena Ha crpasBeanuBata croiHoct. Cnen aHanu3 Ha CHETOBOJHUTE
MOJUTUKHK 3a OoTuuTaHe Ha JIMA Ha AblUEpHUTE APYXKECTBa U bbarapcka XOaaMHIOBA KOMMAHHUs

[TosCHUTENHUTE MPUIOKEHUS KbM KOHCONMAMpaHUst (GUHAHCOB OTHUET Ha cTpaHulu oT § no 48,
NpeCTaBIABAT HEPA3/1EIHA YacT OT HETo.
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AJl, pbKOBOACTBOTO HA APYXKECTBOTO IMpUeMa Ja €€ NpOMEHU CUYETOBOAHATA TMOJIMTHKA 32
nocseaBalla oleHKa Ha 3eMHUTe U CrpaauTe, a MMEHHO Ja ce CMEHM Mojesla Ha OlleHKa Ha MMOTHTE
clel TAXHOTO NpuaoOHUBaHe, KaTo ce NMpeMUHE OT MOJEJ Ha clipaBelylMBa CTOHHOCT KbM MOJEN Ha
ueHa Ha npuaoOuBaHe, KOETO O3HauaBa, ye MMOTHUTE cjel TAXHOTO npuaodbuBaHe TpsOBa Ja ce
OLgHsiBAT MO 1leHa Ha npuaoOuBaHe HamaneHa ¢ HAYUCJACHUTE aMOPTU3AUMU W HATpyMaHUTE
00e3LEHKU.

Egexm om npomsnama

Cbc cMsAHa Ha MOJe/a HAMA A3 UMa MPEeU3uUCIIEHUs U MPOMEHH B CPaBHUTENIHATa UopMaLlUs BhB
¢duHaHCcOBMS OTYET 3a rOAMRATA, 3aBbpluBalla Ha 31.12.2018, 3aloTo npe3 roaMHUTe He € MpaBeHa
npeoleHKa Ha 3eMUTE U CrpaguTe Ha APYXKECTBOTO A0 CpaBeAsivBa CTOWHOCT U W He € popMupan
TMPEOLIEHBUEH PE3EPB KATO €1EMEHT Ha COOCTBEHMUS KanuTall.

3.2 EdexTn or npuaaranero na MCPO 9 ®unancon nHcTpymeHtn (MCPO 9 3amens
MCC 39 ®uHaHcOBH HHCTPYMEHTH: NIPU3HABAHE H OLlEHSIBaHe)

3.2.1 IIpomMsiHa B c4eTOBOAHATA MOJHTHKA 32 o0e3leHKa HAa aKTHBUTE, OTUMUTAHHM 110
aMOpPTH3apaHa CTOMHOCT, ¢ Bian3aHe B cnjia HAa MCPO 9 ODuHAHCOBH HHCTPYMEHTH ¢ HAYaHa
aarta 01.01.2018.

MC®O 9 zamens moaena Ha peanusupanu (nodecedure) sarydou (MCC 39) ¢ moaen Ha oyakBaHHUTE
KpeAUTHHU 3aryou.

OuakeaHu Kpeoumnu 3acyou

OuakBaHuTE KpeaUTHH 3aryOu ca npeTterneHaTta Ha 6aszaTa Ha BEPOSITHOCTTA OLIEHKA Ha KPEeJUTHUTE
saryOu (T.e. HacTosilllaTa CTOWHOCT Ha UeNWs NapuueH HEAOCTHUr) Mpe3 OuaKBaHUS CPOK Ha
dHHAHCOBUSL HHCTPYMEHT. [TapUUHUAT HEAOCTUT € PA3NUKATA MEKAY NapUUHUTE NOTOLH, AbIKUMU
Ha TMPEANPUSITUETO MO AOrOBOP, U MapHYHHUTE MOTOLU, KOUTO NPEANPUSTHETO OUAKBA Aa MOJYUH.
Tui KaTO NMpu OuaKBaHW KPEeAWTHHU 3aryOu ce B3emar ChbILO NpeABHA pa3MepbT M CPOKOBETE Ha
nialaHuaTa, KpeauTHa 3aryba Bb3HMKBA JOPH aKo NpeAnpUSTHETO OvakBa jJa My Obje MmiaTeHo B
TbJIEH pa3mep, HO NMO-KbCHO OT U3UCKYEMOTO 10 A0TOBOp.

[lo oTHOWweHHe HA PUHAHCOBUTE aKTUBU KpeauTHATa 3aryfa ¢ HacTosllaTa CTOMHOCT Ha pa3nukKaTta
MEeXay:

a) JOTOBOPHUTE MAapUYHU NMOTOUH, XBHKHUMH HA NPEANPUATHETO 10 JOrOBOP U

0) napu4HHUTE NOTOLM, KOUTO NPEANPUATHETO OYAKBA Ja MOJYUH.

[To oTHOmeHWe Ha HEYyCBOEHUTE KPEAWTHH aHIMaKMMEHTH KpeauTHata 3aryba e HacTosillara
CTOMHOCT Ha paznuKaTa MEXAY:

a) IOrOBOPHUTE MAPUHYHU MOTOLM, ABHKUMHU HA MPEANPUATHETO, aKO TIPUTEKATENAT HA KPEAUTHNA
aHraXXMMEHT YCBOM 3aema U

6) napu4YHUTE MOTOUM, KOUTO MPEANPUSITUETO O4aKBa Ja MOJYUH, aKO 33EMBT € YCBOEH.

[TOSACHUTENHUTE MPHUI0KEHUS KbM KOHCOMMAUpaHUs UHAHCOB OTUET HA cTpaHuuM oT § no 48,
npeJcTaBaABaT HEPA3Ae/IHa YacT OT HETO.
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3.2.2 Hosa kaacupuxkanus HA GHAHCOBHTE AKTHBH

busHec Mojes Ha Jpy;KeCTBOTO MMa 3a lleJl aKTMBUTE Ja ObAaT AbpkKaHM, 3a J1a ce cbdepar
JIOTOBOPHHWTE MapHUHH MOTOLH, IOPU KOrato UMa npojax0n Ha UHAHCOBHU aKTHBHM HJIM TaKuBa Ce
ovakBaT B Objetle. BbB Bpb3ka ¢ TO3M Mojen GUHAHCOBUTE aKTMBM ca npeknacuduipaHy B

CBLOTBETCTBHE ¢ M3uckBaHuATa HAa MCOO OHUHAHCOBH HHCTPYMEHTH.

Knacudukauus Ha ¢MHAHCOBHUTE aKTHBH Ha JaTaTa Ha MbpBOoHa4yasaHo npuiarade Ha MCQO 9.

D yHAHCOBU aKTUBH

MCC 39

MC®O 9

KaTeropus

KaTeropus

Jenosuty Haz 6 Mec. -
MHBECTULIMY HA MajciK

®UHAHCOBU aKTUBH, OTYUTAHH
Nno aMOpPTU3MpyeMa CTOHHOCT

®uHaHCOBM aKTHBH, OTYMTAHHU
110 aMOPTU3UpyeMa CTOHHOCT

MHBecTHIIMK B KanHUTaNUTe Ha
JpYru ApyxecTBa, 06s1BeHH 3a
npoaaxoa

(DUHAHCOBHU aKTUMBH, OTYUTAHH
10 crpaBean1Ba CTOIMHOCT B
Jpyr BceoOXBaTeH J0XO0J

KanuranoBu MHCTpYMEHTH,
OTYMTAHM MO CIIpaBeUIMBa
CTOMHOCT B ApPYr BceoOXBaTeH
Joxon

ﬂ"bp)KaBHI/I LHEHHHU KHHXXa, BbHIIECH

nasap

(DHUHAHCOBH aKTHBH, OTYMTAHU
MO crpaBelsIMBa CTOMHOCT B
Apyr BceoOXBaTeH JOXOM

JBbArOBH MHCTPYMEHTH,
OTYMTAHHU MO CHpaBe/IMBa
CTOWHOCT B Apyr BceoOXBaTeH
JIOXOJ,

HMuBecTULIMOHHHU OOHOBE

DUHAHCOBU AKTUBH, OTYMTAHH
MO CrpaBeisiiBa CTOMHOCT B
nedanou v 3aryou

KanuranoBu HHCTpYMEHTH,
OTYMTAHH 10 ClIpaBe]l/InBa
CTOWHOCT B fie4yanou 1 3aryou

MHBecTHLMM B KallUTaauTe Ha

ApYru Apy>KECTBA, OTYUTAHH IO

crpaBe/lylMBa CTOHHOCT B
neyandure u 3aryoure

(DUHAHCOBH aKTUBH, OTUHMTAHH
1O CIpaBeinBa CTOMHOCT B
neyanou u 3aryou

KanuTtanoBu HHCTpYMEHTH,
OTYWTAHM M0 CrpaBe/1Ba
CTOMHOCT B f1eyantu v 3aryou

JBbIKaBHU LleHHW KHMXKA,
BBTpEIIIEH razap

DuHAHCOBU AKTUBH, OTYMTAHH
Mo cripaBe//InBa CTOWHOCT B
neyanou u 3aryou

JIBIrOBH MHCTPYMEHTH,
OTYUTAHH M0 CNpaBe/nBa
CTOUMHOCT B rieyanou u 3aryou

BzemaHus ot CBBpP3daHH Jinlia

BzeMaHus ot CBBP3daHHU JHla

KpeanTth 1 B3eMaHus

Kpeauty 1 B3eMaHud

@®HHAHCOBH aKTHUBH, OTYMTAHH
0 aMOPTU3UpyeMa CTOHHOCT
@HHAHCOBU aKTHBH, OTYUTAHU
110 aMOPTU3UpYyeMa CTOHHOCT

KpenutH v B3eMaHus

@OUHAHCOBH aKTUBH, OTHUTAHH

IlapH4HHU cpeacTBa U EKBUBAJIEHTH
| 10 aMOpTU3HpYyeMa CTOMHOCT |

[TosCHUTENHUTE NPUIOKEHUS KBM KOHCOMMAUpPaHUst GUHAHCOB OTUET HA cTpaHuuu oT § no 48,
NpeaCTaB/IgBAT HEPA3e/IHA YaCT OT Hero.
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3.3  Umorn, MammHu u obopyaBane

Oyenka npu NvPEOHAYATHO npudobusare

WmoTture, Mawmnute U 000pyABAHETO c€ OLIEHSBAT MbPBOHAYAIHO MO CeOECTOMHOCT, BK/IIOYBAlLA
1leHaTa Ha npuaoduBane, KakTo M BCUYKM NPEKW pa3xoju 3a MPHUBEKAAHETO Ha akTHBa B pabOTHO
CBCTOSTHUE.

Oyenka cned npudobusane

Cuntano ot 01.01.2018 e npomeHeHa cUeTOBOJHATA MOJHTHKA 32 MOCJeIBAINA OIlEHKA Ha
HMOTHTE Ha JpPYyKeCTBOTO. MoJenbT Ha CrpaBeAlnBaTa CTOMHOCT € 3aMEHEH ¢ Mo/eJ/ia Ha 1ena
HAa npugobuBaHe. Taka MocfeABAILOTO OlIEHABAHE HA BCHYKU HMMOTH, MalUHWU, oOOpyaBaHe U
ApYrd JBArOTpaiiHM MaTepoalHd aKTMBM C€ H3BbpUIBA BB3 OCHOBAa Ha MoOJiena IleHa Ha
npunoduBaHe, HamaleHa C HaTpyMmaHWTe amMopTu3auuu M 3arybu oT obesleHka. Hampasenute
00€31IeHKM Ce OTYMTAT KaTo pa3xoj W Ce NMPHU3HABAT B OTHeTa 3a rneyasnbaTta W 3arybara U Apyrus
BCeoOXBaTeH 0XO/1 32 CHOTBETHUS NMEPUOL.

llocneosawu pasxoou CBBP3aHU C OMNPEAEJIEH AbJINOTPAacH MaTepuaseH akTUB, ce MPUOABAT KbM
fanancoBaTa cyMa Ha aKTMBa, KOraTo € BEPOSATHO MPEANPUATHETO Ja MMa MKOHOMHMYECKH MOJI3H,
Ha/1BMIIABAlLM MbPBOHAYANIHO OlLleHeHaTa e(peKTHBHOCT Ha ChlIeCTBYBallUs akTHB. BcHuku apyru
NnocaeABalllM pa3xoiM ce MPU3HABAT 3a pa3xojl 3a Mepuoa, B KOUTO ca HanpaBeHH .

JlpAroTpaiiHUTE MaTepHaTHU aKTUBU MpudobUmu npu ycioeuama Ha @QUHAHCOE Nusule, Ce
amopTu3upaT Ha 0a3a Ha O4aKBaHMs MOJE3€H CPOK HA MOJIHOCT, ONpeAe/IeH NOCPEACTBOM CpaBHEHHE
¢ nofAoOHM aKTHBK MAM Ha 6a3a CTOMHOCTTA Ha JIM3WHTOBHA JOTOBOP, aKO HErOBHAT CPOK € MO-
KpaTbK.

Hbnrotpaiindre MaTepvanHW akTUBM NPUIOOMTH MpH YCIOBMATA Ha (MHAHCOB NH3HHT, Ce
aMOpTH3MpaT Ha 6a3a Ha O4YaKBaHHS [10J1€3€H CPOK HA FOAHOCT, OMPEeAE/IEH MOCPEACTBOM CpaBHEHHE
¢ MogoGHU aKTHBM MIM Ha 6a3za CTOHHOCTTa Ha JM3MHIOBHMS JOrOBOp, aKO HErOBHAT CPOK € Mo-
KpaThK.

AMOpTI/BaHHS{Ta Ha MaTEpHallHNUTE ﬂBﬂFOTpaﬁHH aKTHBH CE€ HadHucjisiBa, KaTo Cc€ HU3I0/Ia3Ba
JTUHEHHUAT METOA BBPXY OUCHEHMA NMONE3CH JXXMBOT HA OTACITHUTE I'PYIN aKTHBH, KAKTO CJI€ABa:

e Crpann 25 ropuHun
e Mamunn 4 ropuuu
e TpaHCMOPTHHW CpEACTBa 4 roauHn
e CTONaHCKW UHBEHTAp 7 rOaAMHU
e  KomnioTpn 2 TOJAMHH
o Jlpyrun 4 roaMHK

[MosicHuTeTHUTE TPUIOKEHHS KbM KOHCONMJIMpPaHUs (DMHAHCOB OTYET Ha CTpaHMUM OT § 1o 48,
MpeAcTaBIsiBaT Hepa3Ae/Ha 4acT OT HEro.
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3.4  HemaTepHaJHH ABJrOTpaiiHH aKTHBH

HematepranHuTe IbATOTpailHU aKTUBM CE€ OLEHABAT MbPBOHayanHo no cebecToitHocT. B cnyuyauTe
Ha CaMOCTOSITENIHO MpUA0OUBAHE TS € paBHA Ha MOKYMHATa LEHA, KAKTO W BCUUKU MIATEHU MUTA,
HEBB3CTAHOBUMM JIaHbLUM M HANpPABEHUTE MpPEKU pa3XoAM BLB Bpb3Ka € MOArOTOBKA HA aKTHBA 33
eKCIIoaTaLys.

[TocneapaliloTo oLEHABaHE HAa HeMAaTEPUATHHTE IbJIrOTPaiiHK aKTHBM C HEOTPaHHWUEH MOJIe3eH CPOK
Ce U3BBpIIIBA KATO LieHaTa Ha NMpuaoOUBaHe ce HaMansBa Che 3aryouTe ot oOeslieHka. HanpaBenuTte
00€3LeHKH ce OTUMTAT KaTo Pa3xo/ Y ce MPU3HABAT B OTUETA 3a BCeOOXBATHUS JI0XO/] 32 ChbOTBETHH
nepuo.

[TocnenBainTe pasxoauTe, KOWTO BB3HUKBAT BbB Bpb3ka C HEMATEpUAJIHUTE AKTHUBU ClEJ
TbPBOHAUATTHOTO NPU3HABAHE, C€ MPU3HABAT B OTYeTa 3a BCeOOXBATHHMA JOXON B MepHoja Ha
TAXHOTO BBL3HUKBAHE, OCBEH aKO MMa BEpOATHOCT Te Jla CIIOMOrHAT Ha aKTUBA Ja TeHepHpa Mmoseue
OT MbpPBOHAYANHO MNPEABUICHUTE OBbIACUIM UKOHOMHUECKH HM3TOIM W KOTATO Te3U pasXxoJd MoraT
HaJIeXk/JIHO A2 ObJAT OLIGHEHHM M OTHECCHH KbM aKTuBa. B Te3u ciyuan pasxoaurte ce 100aBAT KbM
ce0eCTOMHOCTTa HA aKTHBA.

AMOpTI/BaLll/IﬂTa Ha HEMATCPHATIHUTC JILHFOTpaI\;IHl/I AKTHBHU C OIpaHUYCH TI0JIE3€H CpOK C¢
H3UHCIsIBA, KATO C€ HU3M0J13Ba JTUHEAHUAT METON BbPXY MCTrOJAHMIICH MOJIC3€H CPOK HAa IOAHOCT,
KAaKTO ClicaABa.

e codryep 5 roanun
® Jpyru 5 roiMHK

3.5 OT4uTaHe HA JHU3UHIOBUTE JOIOBOPH

Ot 01.01.2019 Bnese B cuna HoB MCDO 16 Jluzunr, ¢ koiito ce otMens crapus MCC 17 JIuzuur.
Ocnosuu npoMenn B MC®O 16 Jluzunr B cpasuenne ¢ MCC 17 JIusunr

1) Haii-paxxHaTa npomsaHa, kosaTo BbBexaa MCQPO 16, e OTUMTAHETO Ha BCHUKM JIM3HHTOBH
JIOTOBOpH MpH JIM3MHTOMOJNyYaTeIUTe MO MOJeNa Ha aKTHBAa C MPAaBO Ha I10/13BaHe, 0e3 3HaueHue
Jlanu ca OMNepaTUBeH, WM (DUHAHCOB JIM3UHT CIOped KpuTepuuTe Ha oTtmeHeHus MCC 17. B
CTaH/JapTa ca MPEeABUICHH ABE M3KIIOUSHHS OT MOJeNa — 33 JU3HHIOBH JIOTOBOPH CbC CPOK A0 12
Mecela 1 JU3UHTOBH JOTOBOPH HA OCHOBHM aKTHBHM C HUCKA CTOHHOCT.

OTYUTAHETO HA JIUIUHTOBUTE JOTOBOPH MPHU JHU3MHIOJATENUTE KAaTO LANO HE ce MpOMEeHs, 3arna3Ba
Ce pa3rpaHUuaBaHETO UM Ha ONepaTHBEH W (PMHAHCOB JIM3WHT, KATO CE NpUJaraT cbOTBETHO JiBaTa
mMozena, kakto 6e B MCC 17.

2) IlpoMeHs ce cbCTaBbT Ha JIM3UHTOBUTE [UIAILAHMA: OCBEH (PMKCHPAHUTE JIM3UHTOBH [ALLAHUS
(BHOCKH) ce BKJIOUBAT U

(a) NPOMEHIMBH JIM3UHIOBU IJ1alIaHUs], KOWTO 3aBUCAT OT UHJIEKC WU MIPOLICHT, U

(6) MpOMEHNUBU TU3WHTOBHU M1ALAHUS, KOUTO ¢a (PUKCHPAHU MO ChLIECTBO.

[TOSACHUTENIHUTE MPHUIOKEHUS KbM KOHCONHAUpPaHUS (UHAHCOB OTYET Ha CTpaHuuu oT 8§ no 48,
peACTaBNsABAT HEPA3/AE/IHA 4acT OT HEro.
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[To oTHOuleHHe HA JNHU3UHIOMONYyYaTe/NUTe MPOMEHHUTE, KOUTO ce€ BbBexaaT ¢ HoBus MCODO 16,
MOYe J1a Ce€ CUCTEMATU3HMPaT, KaKTo CJle/Ba:

| otuer | MC®O 16 MCC 17
Otuer 3a AKTHB ¢ paBo Ha noa3eaHe | OnepaTHBEH JU3UHT:
(MHaHCOBOTO M nacuB (3aab/HKEHHE) MO HE C€ NPU3HABa aKTHB U
CBCTOSIHUE JM3UHTa nacus

DuyHAaHCOB JU3UHT:
JIM3UHTOB aKTHUB U MacHs M0

JM3UHra
Otyer 3a * AMOpTU3auMsa Ha akTMBa ¢ | OneparuBeH JIM3UHT:
neyanbara uim NpaBoO Ha MOJI3BaHE JIu3uHroBuTE Nnamanus ce
3arybara u * Pazxonu 3a TMxBY 3a OTYMTAT KaTO TEKYLUH
Apyrus nacuBa o Ju3uHra (MeTos pa3xor Nno JUHEHHHUA METO
BCEOOXBaTeH Ha eeKTHBHATA JIMXBA) @VHAHCOB JIU3UHT:
JOXO, * [lpoMeHnrBATE MU3UHIOBKH | JIM3MHIOB aKTUB: pa3xo/u 3a
nnanjaHus, 3aBUCEIH OT amMOopTH3allKsl; NacuB No
MHJAEKC WK NPOLEHT, ce JIU3WHIA: pa3Xxo/u 3a JIMXBH
BKJIOYBAT B OlICHKaTa Ha (MeTOn Ha edeKTHBHATa
nacusa I10 JM3UHra JIMXBA)

HpOMeHﬂVIBVITe JIN3NHTOBH
niaumaHus OT BCIAKAKBB BU
HC CC BKJIHOYBAT B OLCHKaATa
Ha nacHBa rno J1M3uHra

AKTHB ¢ IpaBo Ha MoJ3BaHe (MPH JTH3HHIOMOTYYATe/HTE)

B ycnosuara Ha MCOO 16 BCUYKHM JU3UHIONONYYaTENM CcliejiBa Jla Ipuiarat noaxoja Ha akTHBa ¢
rpaBo Ha MOJI3BaHE 32 OTYMTAHE HA JIM3UHTOBUTE AOTOBOPM, KATO MPU3HABAT:

a) aKTHB € NPaBO Ha M0/3BaHe, NPE/CTABABALL MPABOTO HA JM3UHIOMNOJydYaTes ja W3noj3sa
OCHOBHMS aKTHB (aKTHBA, NPEAMET Ha TM3UHIOBHA OrOBOP) 3a CPOKa Ha JIM3WHTOBHS 1I0TOBOP; U

0) macuB mo JIM3HHTA 3a 3aAbJDKEHUETO CH Ja U3NaiaT JU3UHITOBH BHOCKH.

JlanaeH 10roBop € AU3HHT, aKo:

— ¥“Ma onpenieNeH(MHASHTH(PUUMPAH) aKTHB;

— € JIOroBOpa e NMpeXBbp/is Ha KJIMEHTa NPABOTO HA M3MOJI3BAHE HA AKTHBA 3a OMNpe/esieH Nepro
cpellly Bb3HarpaxiaeHue u

— KOHTpOJMpa M3MOJI3BAHETO Ha OMNpeJeNICHUs aKTUB 3a ONpedesieH NepHoa OT BpeMe, KOETOo
O3HayaBa eJHaTa CTpaHa o JOroBopa (MU3MHronosnyudarens) Aa UMa MpaBo jAa: a) MoJAyduu Io
CBIIECTBO BCMUKM HKOHOMHUYECKH [MOJI3M OT M3MOJ3BAHETO HA ONpejesieHUst akTUB U ) pBbKOBOIM
M3MO0M3BAHETO Ha OMpe/ie/IeHUs akTHB Npe3 LieJUs Nepro/ Ha NoJI3BaHe.

[1oCHHATENHUTE NPHUIIOKEHUS! KbM KOHCONMAMpPAaHUs (HMHAHCOB OTYET Ha CTpaHuuu oT 8 1o 48,
MpeACTaBNABAT HEPA3/C/IHA YACT OT HEro.
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AKTHB ¢ paBo Ha MOJI3BaHE

ITvpeonauanna oyenka

Ha nayanHata jaTa Ha JIM3MHIA aKTUBBT C MPaBO Ha [10JI3BAHE CE€ OLEHABAa 10 II€HA Ha
npuaobuBaHe, KOATO BKJIKOYBA!

- IbPBOHAYANTHATA CTOMHOCT HA NacKBa (3abIHKEHUETO) O TU3UHTOBHS JOTOBOP;

- NIAILAHKS HA HavyaJiHaTa JaTta WiH Npejd HayajlHaTa /laTta Ha JIM3HMHra;

- MbPBOHAYAJIHHW NPEKH Pa3X0]H, U3BBPIUEHH OT JIM3MHIoNoayyaTes (HarpuMep KOMUCHOHH);

- CTUMYJIH 10 IM3UHra (Te ce NpUCNajar);

- NPUOU3UTEIHO OLEHEHHW PAa3XO/AM 3a JIEMOHTAX WM IPEMECTBAHE HAa OCHOBHHUS aKTHUB, OTUETEHH
KaTo rpoBHU3UA.

Ilocneosauia oyernka

Cnen HauanHaTa jlaTa Ha JIM3MHTA JIM3WHTONOJYvaTeNaT Cle/Ba Ja OLEHsBA aKTUBA C [IpaBO Ha
non3BaHe, KaTo fpuiara €JMH OT TPUTE Mojiesla CIOpe/] CBOATAa CUETOBOJHA MOJMTHKA: MOJAE/] Ha
LleHaTa Ha NpH/00MBaHE MM MoJen Ha npeolleHeHaTa cToiiHocT no MCC 16 MMotu, MamuuHu u
CBOPBKEHHS W MO/I€] Ha cnipaBeinBata cTodHOCT 1o MCC 40 MHBECTULIMOHHU UMOTH.

TacuB no au3zHHra

ITvpeonauanna oyenka

ITacMBBT MO JNM3UHIOBMS JIOFOBOP CE€ OLEHABAa MBbPBOHAYAJHO HAa HayajlHaTa jlaTa Ha JIM3UHra Mo
HacTosllaTa CTOMHOCT HAa JIM3MHTOBWTE MJAalllaHWs, KOMTO He ca I[UIAaTeHW, OUCKOHTHpPAHH ¢
JIMXBEHHS NPOLEHT

- 3a710%eH B IM3UHIOBUS J0TOBOP (AKO MOXKe 12 Obje NECHO ONpPEAeIieH); Uiu

- audepeHUMaNeH TUXBEH NPOLEHT (ako 3aJ0KEHUAT JMXBEH MPOLEHT He Moxe jia Objie JIeCHO
oripejiesieH OT JU3UHIONoayyaTens).

ITocneosauia oyenka

Cnep HavyanHata AaTa Ha JA3UHCA JU3MHCOMONIYUATENAT CleABA [a OUEHsBAa MacuBa MO NU3MHra
KaTo:

a) ypennuasa OanaHcoBaTa My CTOHHOCT, 3a 1a OTPa3n JINXBATa 110 JIU3UHTOBUS [TACHB;

6) HaMassiBa 6anaHcoBaTa CTOHHOCT, 3a Jia OTpa3u HU3BBPILICHUTE TU3HHIOBH MJIAIAHHUS;

B) mpeoleHKka Ha OanaHcoBaTa CTOMHOCT, 3a Ja OTpa3u BCAKO MNpepasriex/]aHe Ha OlleHKaTa Ha
JM3WHra, NMPOMEHUTE B JIM3MHTOBUS JOrOBOP MJM 3a ja c€ OTpasiT Kopurupanute QUKCUpaHH
JIM3HHTOBHM NJIall[@HUsl 1O CBILECTRO.

JluxBaTa N0 JM3MHTOBMS MACHB 3a BCEKM MEpPUOjl OT CpoKa Ha sn3unra TpsOBa na Obae cymara,
KOSITO MMa 3a pe3yJITaT MOCTOSHEH MNEepUOJHYEH JIMXBEH MPOLEHT BBPXY OCTaThbKa Ha Macupa I10
AW3uHra (npuiara ce€ MeTOIbT Ha eeKTUBHATA JINXBA). V

ITacuBbT N0 JIM3HHIOBUS JIOTOBOP €€ MPEOLIEHSIBA, 3a /1a CE OTPa3AT IPOMEHMTE B!

- CpOKa Ha JIM3UHra U NPOMEHEHHUTE JHU3WHIOBH IJallaHus (M3M0J3Ba C€ KOPUrHpaH JMCKOHTOB
MPOLICHT);

- OlIGHKaTa Ha OMNuUMs 3a MOKYNKa Ha OCHOBHWS aKTUB (M3IMOJI3BAa C€ KOpPUrUpaH IWCKOHTOB
TIPOLIEHT);

- CYMHTe, KOWMTO C€ oyakBa ja ObJgaT MNiaTeHd cropej rapaHuus Ha ocTaTbyHaTta CTOHHOCT
(M3Mmon3Ba ce HEMPOMEHEHHUIT AUCKOHTOB MPOLEHT);

[TosicHUTENHUTE NPUJIOKEHH KBM KOHCONWAWPaHUs (PUHAHCOB OTYET Ha cTpaHUUM oT § 1o 48,
MpeacTaB/IABaT HEpa3ae/iHa 4acT OT HEro.
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- ObelIM JIM3UHTOBY MJAIaHKs B pe3yjITaT Ha MPOMAHA HA MHIEKCA WUJIM MPOLEHTA, M3MOJI3BaH 32
OMpeAesssHETO Ha TMPOMEHJMBH JIM3UHTOBH MJALLAHKA (U3MOJ3BA Ce HEMPOMEHEHHAT AUCKOHTOB
MPOUEHT, HO ¢ NpepasrieJaHuTe NapuyiHKU NOTOLM 3a OCTABAILHA

CpPOK).

IIpeoueHkHnTe ce TPETHPAT €JHOBPEMEHHO KAMO KOPeKWUA HA NACUEA U HA GKMUBA C NPABO HA
nonseare. Axo obaue 6anaHCOBaTa CTOMHOCT HAa aKTHBA C MPABO Ha MOJI3BAHE CE HAaMalK JI0 HyNa M
“Ma Mocye/Ballo0 HaMalleHWE Ha OLleHKAaTa Ha MacuBa Mo JIM3WHra, JU3UHIONOAYHaTeNaT clesa 1a
npu3Hae BCAKa OCTaThuHA CyMa OT MpeolieHKarta B nevandara UM 3arybara.

[Ipnaarade 3a nbpBH OBT

JI3MHronoNyyaTesAT MpUJlara HaCTOALLMA CTAHAAPT MO OTHOLIEHHWE HA JIM3UHIOBUTE CH JIOTOBOPH
ChC 3a/lHa J1aTa ¢ KyMYJIATUBHUA e(peKT OT MbpBOHAYAJIHO NpUJIaraHe Ha HACTOSLIHA

CTAHJAPT, NMpPU3HAT KbM JaTaTa Ha MbPBOHAYAJIHOTO NpuiaraHe. JIM3MHrononyvarenst npuiara
u3bopa, onucaH B maparpad BS5, nocrnepoparenHo 3a BCHYKM OBbACIIM AOTOBOPY, MO KOUTO €
JM3UHrOnonyyaTtel.

JInzuHrononyuaTenaT He  NPEU3YUCNIABA  CpaBHUTeNHaTa  HMHpopmanusa. Bmecto  ToBa
JIM3UHTOTIONYYATENAT MPU3HABA KYMYJAaTHBHUA e(eKT OT MbpBOHAYANHOTO mpunaraHe Ha MCQOO
16 xaTo KOpeKUMs Ha Ha4YaJHOTO Canjo0 Ha HepasmpeleneHaTa neuvanda (UM APYr KOMMOHEHT Ha
coOCTBEHHS KanuTasl, no 1e1ecko0pasHoCT) KbM JartaTa Ha MbPBOHAYATHOTO MpUIIaraHe.

3.6 HuBecTHIHH B aCOUMHPAHH NIPEANIPHATHS

Acounupaﬁn ca Te3W MNpCANnpuATHUA, BBPXY KOUTO pr)}(CCTBOTO € B CBLCTOAHHWEC Ja OKasBsa
3HAYUTCITHO BIIUAHUE, HO KOWTO HE Ca ABLIECPHU NpEANpUATHA, HUTO CBbBMCECTHO KOHTPOJHWPAHH
ApYyxKECTBA.

HuBectuunute Ha J[py»KecTBOTO Malika B aCOLMUPAHUTE MPEANPUATHA ca OUEHEHHU MO METOABT Ha
COOCTBEHUS KAMUTAJL.

PenyTaunﬂ UJIN KOPEKIUN BBB BPb3Ka ChC CIIpaBEA/iMBaTa CTOMHOCT Ha Jena Ha WHBCCTUTOpPA B
ACOUMUPAHOTO NMPEATIPUATHE, CC OTPA3ABAT B CTOWHOCTTA Ha HHBCCTHLUATA.

Beuuky nocaeagamy npoMeHU Mo OTHOWEHWE pa3Mepa Ha yyacTueto Ha Jlpy:ecTBoTo B KanuTana
Ha aCOLMMPaHOTO NpeanpuATHEe Ce OTpa3aBat B 0anaHcoBaTa CTOMHOCT Ha UHBecTULIMATA. [Ipomenn,
IOB/DKAIIM Ce HA HETHUS pe3yJiTaT, FeHepupaH OT aCOUMUPAHOTO JPYXKECTBO, C€ 0Tpa3sfiBaT B OTUETa
3a BCeoOXBaTHUA J10X01 Ha JpyKecTBOTO cOOCTBEHMK Ha MHBeCTULMATA Ha pena [leuanda/zaryba
OT acoUUUpaHu NMpeAnpusITHA N0 MeTona Ha coOOCTBeHMs KanuTal. B ciayvanTe, B KOUTO JenbT Ha
HpyXecTBOTO B TeHEepUpaHUTE 3aryOM Ha acOUMHPAHOTO MpEeANpUATME HAJBMILM pazMepa Ha
OanaHcoBaTa cymMa Ha WHBECTHLHMATA, J[py»>KECTBOTO HE MPU3HABA CBOA /1 B IMO-HATATBLUHUTE
3arybM Ha acOLIMMPAHOTO MpEANpPUATHE.

[TOSICHUTETHUTE MNPUITOKEHUA KbM KOHCOJIUAUPAHUA (l)I/IHaHCOB OTUCT HA CTPAHUUH OT 8 A0 48,
NpeACTABNABAT HEpA3AC€THA HACT OT HETO.
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3.7 DOUHAHCOBH HHCTPYMEHTH

3.7.1 @dOuUHAHCOBH AKTHBH

DuHAHCOBHUTE aKTUBHU CE NPU3HABAT Ha aTaTa Ha ypexAaHETo.

(DuHAHCOBHUTE aKTHUBM C€ [PHU3HABAT MbPBOHAYANIHO 10 ceOECTOMHOCT, KOSATO € ChpaBe/IMBaTa
CTOMHOCT Ha MATEHOTO BBH3ME3/AABAHE U CbOTBETHUTE Pa3xoau Mo cleKaTa.

OtnucBaHeTO Ha (PUHAHCOB AaKTMB CE M3BBPLIBA, Korato JpyxecTBOTo 3aryOuM KOHTpPOJ BBHPXY
JIOTOBOPHUTE MpaBa, KOMTO CHCTABASABAT (PMHAHCOBUS aKTUB — T.€. KOTaTO ca M3TEKJM MpaBaTa 3a
[MOJly4yaBaHe Ha MapUUYHU MOTOLM, WK € MPEeXBbPJIeHa 3HAUUMAaTa 4acT OT PUCKOBETE U U3TOUTE OT
COOCTBEHOCTTA.

TecroBe 3a o0Oe3lleHKa ce M3BBPLIBAT KbM BCSKAa 1aTa HA M3rOTBSAHE Ha OTYeTa 3a (PHHAHCOBOTO
CbCTOSIHME, 3a JAa ce OlNpeAead Aalu ca Haluue OOCKTMBHM JI0KAa3aTe/lCTBA 3a HalUYMETO Ha
obe3lleHKa Ha KOHKPETHH (PUHAHCOBU aKTHMBH UJIH IpyNu GUHAHCOBH aKTHBH.

JInxpeHUTe mMuanjaHug M Apyru napu4HyU MOTOLM, CBBP3aHU C [PUTEKABAHETO Ha q)l/lHaHCOBl/l
HUHCTPYMEHTH, C€ OTpa3fABaT B OTYUCT 3d nedanbara u 3ary6aTa n Apyrus BceoOXBaTeH A0X0a IpH
TAXHOTO HAYUCASABAHC HE3ABUCUMO OT AaTaTa Ha [OTyHaBaHETO UM.

QDunancoeu adKmueu, OmuumaHu nO amMopmus3upyemda cmolinocm

lHocneosawa oyenra

Oyenseane no amopmusupana CmoiHocm

AMOpTH3UpaHa CTOWHOCT Ha (UHAHCOB AKTHUB MM (PUHAHCOB IMACUB € CTOMHOCTTA, MO KOSATO CE
OlLEeHsABaT (PUHAHCOBUTE aKTHBW WM (MHAHCOBMUTE MACHBH MPU MbPBOHAYAIHOTO UM [PU3HABAHE,
MMHYC TOTAlIEHUsATa Ha TJaBHULATA, TJIOC WM MUHYC HaTpylaHaTa aMopTH3allus Ha pasjihnkarta
MeXy Ta3u NbpBOHAYaNHA CTOWHOCT W CTOHHOCTTA Ha MNajeka, M3UUCIsABAHA [0 MeToja Ha
edekTUBHATA TUXBa, a 32 (UHAHCOBU aKTHBU — KOPUTHpaHa 3a BCEKU KOPEKTUB 3a 3aryou.

HNuBecTnuny, IbpKaHH A0 Najfek, ca GUHAHCOBY MHCTPYMEHTH C UKCHUPAHH UIIH OMpeeieMu
fUlalaHus ¥ onpejesieHa aata Ha naaeka. MHBecTHIMUTE ce OMpeaenaT KaTo AbpyKaHU 10 MajeiK,
AKO HaMEPEeHUETO Ha PHKOBOJACTBOTO Ha J(py:KeCTBOTO € Aa I'M ABPXKMW N0 HACTBHIBAHE HA MajeKa
M. MHBecTHLMHUTE, ABPAAHU [0 NMAJEK, MOCJEC]BANlO C€ OLEHABAT [0 aMOPTU3UpaHa CTOHHOCT
ype3 MeToJa Ha eQEeKTUBHATA JIMXBa. B J0MbJAHEHME MpPH HaaUM4yMEeTOo Ha oO0e3lieHKa Ha
UHBECTULMATA (PUHAHCOBUAT MHCTPYMEHT CE€ OLIEHSBA 10 HACTOSUIA CTOMHOCT HA HM3YWCIIEHUTE
NapuyHU NoTol M. BcHukK MpOMEHU B MpeHoCHATa CTOMHOCT Ha MHBECTHLIMATA CE OTUMTAT B OTUETA
3a nevanbara v 3arybata v Apyrusi BceobxBaTeH 10XO0/1.

KpeanTt n B3emMaHmnsi, BL3HUKHAIM MbpBOHAuyasHoO B JIpyKeCTBOTO, ca (MHAHCOBU AaAKTHUBH
Ch3/laiEHH OT MPEANPHUATHETO MOCPEACTBOM JMPEKTHO MPEAOCTABSIHE HA MAapH, CTOKK WM YCIYTH
Ha aajeH AeOuTop.

[losicHUTETHUTE MPUIIOKEHUS] KbM KOHCONMAMpAHUS (DUHAHCOB OTUET Ha CTpaHulM oT 8 1o 48,
Mpe/CTaBAsABAT HEPA3/E/IHA YACT OT HETO.
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[lo oTHolleHME Ha HCYCBOCHHUTE KPCAHTHH AHIAXXHUMEHTH Kpe€/WMTHaTa 3ary6a € HactogllaTa
CTOMHOCT Ha pasavKara MExXay:

a) JOTOBOPHUTE NMAapUYHU MOTOLH, NIB/DKUMH Ha NPEANPUITHETO, aKO MPUTEKATEIAT HA KPEAUTHUSA
AHI'a’>KUMEHT YCBOHW 3a€Ma; U

6) NapuyHUTE NTOTOUH, KOUTO NPEANPUATHETO OYaKBa Ja MojaydH, ako 3a€MBT € YCBOCH.

TvproBckure B3eManuss ce o0e3UeHsABAT [0 MOJela Ha OYaKBAHUTE KPeAWTHH 3aryou.
OuakBaHHTE KpeAUTHM 3aryda e HacTos1aTa CTOMHOCT Ha pa3/iiKaTa Mexy:

a) JOrOBOPHUTE MapU4yHU NOTOLM, IbKUMU Ha NPEATNPUSATHETO 1O A0TOBOP; U

6) napu4HHUTE NOTOUM, KOUTO NPEANPUITHETO OYAKBA Aa MOJIYUH.

KpenutHnte 3arybu ce oTuMTar npes neyaadbure v 3aryoure.

Hapu # napH4YHH eKBHBAJIEHTH

JIpy’KeCTBOTO OTYMTA KAaTO Mapu U MAPUYHH CPEACTBA HAMUHUTE Mapu B Opoil, mapuuHu cpeacTsa
no GaHKOBW CMETKH, JEMO3UTH, KPAaTKOCPOUHU W BUCOKOJMKBUAHHM MHBECTHLIMU, KOUTO Ca JIECHO
obpaliiaeMy B MapUUu€eH EKBUBAJIEHT W CbABPKAT HE3HAUMTENECH PUCK OT MPOMSHA B CTOMHOCTTA CH.

QDunancosu akmusu, omiumaHu no cnpaeeOJmea CHIOUHOC!N 6 neuanfama uiu 3azy6ama

(PDUHAHCOBH AKTHBH, AbPXKAHH 32 THPryBaHe, Ca TaKUBa aKTUBM, KOMUTO ca MPHUAOOUTH C Len
nojlyyaBaHe Ha rnevyan0a BCIEACTBHE KPATKOCPOUHUTE KOJeOaHHs B LIEHATA WIJIM AUABPCKUS MapiK.
JlepuBaTuBHUTE (UHAHCOBM aKTHBM, OCBEH aKO HE c€a CMEeUHanHO onpejaeteHu W edeKTHBHU
XeIUKUpalld HHCTPYMEHTH, ce knacuduuupaT KaTo Abp)KaHW 3a TbprysaHe. OUHAHCOBUTE aKTHUBH,
JbpXKaHU 32 TbpryBaHe, IMbPBOHAYalHO CE [PU3HABAT M0 CEOECTOMHOCT, KOSTO € ClpaBe/liuBaTa
CTOMHOCT Ha MJAaTEHOTO HAacpellHO Bb3Me3aaBaHe. Cnel MbpPBOHAYATHOTO MPH3HABaHe
(PMHAHCOBUTE WHCTPYMEHTH OT Ta3W KaTeropus ce OLEHABAT MO CHpaBeAJiiBa CTOMHOCT, ¢
M3KJHOYEHME Ha Te3M, 3a KOMTO HAMA KOTMPOBKM Ha MNaszapHaTa lI€Ha HAa aKTHBEH Mnaszap W 4UsTO
CIpaBeaIMBa CTOMHOCT HE MOXKe Ja Obje HaASKAHO omnpeaeneHa. PaziukKuTe OT NPEOLEHKUTE ce
oTyuTar B nevanbure uam zaryoure.

Kanumanoseu uncmpymenmu, omuumanu no cnpageousa cmoiHocm 6 opyz 6ceo0xeameH 00x00

PUHAHCOBH aKTHBH Ha Pa3MoJIoKeHHe 3a Npojaxk0a ca oHe3M (PUHAHCOBM aKkTHBH, KOMTO HE ca
KPEAUTH W B3E€MaHMUA BB3HMKHAIM B NPEANPHUITUETO, WHBECTHLUMM, IBPXKAHW A0 MALEXK, WM
(HHAHCOBH aKTHUBH IbpiKaHM 32 ThpryBaHe. OMHAHCOBUTE aKTHBM OT Ta3W KaTeropus rnociensallo
ce OUeHsBaT [0 CrpaBejjuBa CTOMHOCT, C M3KJIIOUYEHHE Ha TEe3M, 32 KOMTO HsIMa KOTHPOBKM Ha
rnazapHarta LieHa Ha aKTHBEH [1a3apH YUATO CMpPaBE/JIMBA CTOMHOCT HE MOXe Ja Obje HaleKIHO
onpeaeieHa. llocienHuTe ce oueHABaT MO aMOpPTH3MpaHa CTOHHOCT MO MeToja Ha e(eKTHBHUS
JMXBEH MPOLEHT MK MO ce0eCTOHHOCT, B Cay4ail ye HAMaT PUKCHUPaH Najex.

[TpoMeHuTe B cnpaBejsiMBaTa UM CTOHHOCT c€ OTpa3siBaT B cobcTBeHMs kanurtan. Harpynanute

neyanbu U 3ary6u oT (PMHAHCOBU MHCTPYMEHTH Ha pas3nojOXEHHE 3a Mnpojaxda ce BKIOUYBAT B

[MosicHUTENHUTE NPHIOKEHHS KbM KOHCONMH/AMpAHHA (HHAHCOB OTYET Ha CTpaHuUM oT 8 a0 48,
npe/acTaBasBaT HEPa3AenaHa 4acT OT HEro.
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oTyera 3a nevanbara W 3arybata M Jpyrus BceoOXBaTeH J0XOJ 3@ OTYETHHMs Mepuojl, KOoraro
(UHAHCOBUST MHCTPYMEHT ObAE MpoaajeH UK 00€3LIeHEH.

AKO B rmocliefBall TEpUO] CrpaBeliMBaTa CTOWHOCT Ha JbJArOB HHCTPYMEHT (rnobantu
obnurauun), knacupuLMpaH KaTo Ha pa3nojokeHue 3a npojaxkda HapacTHe U HapacTBaHETO MOXKE
00EKTHBHO J1a € CBBPKE CbC ChOUTHE, HACTBIWIIO Clie/l TPpU3HaBaHETO Ha 3arybara ot o0e3leHKa B
neyanbara unu 3arybara, 3arybara oT oOe3LieHKa ce¢ BB3CTAHOBSBA, a BBH3CTAHOBEHATa Cyma ce
npu3HaBa B nevasnbara uim 3arybara.

3aryOM ot ofeslieHka, NpU3HaTH B Nedandara MAd 3arybata 3a MHBECTHLMS B KaluTaloB
MHCTPYMEHT, KJacudUUUpaH KaTo Ha pasnosiokeHue 3a npojaxba, He wmorar jAa Objaar
Bb3CTAHOBEHM B rievandara uiu 3arydara.

3.7.2 @PHHAHCOBH NACHBH

(DUHAHCOBHUTE NMAcCUBM BKJIOYBAT THPrOBCKM M APYIM 3adb/DKEHHUS (1OJyYeHM 3aeMH OT OaHKa W
MOJIyY€HH ASMO3UTH OT ABLIEPHH APYHKECTBA).

(®uHaHCOBUTE MacCUBM C€ MpU3HABAT TOraBa, KOrato ChIIECTBYBA JOTOBOPHO 3aIb/KEHHE 3a
njallaHe Ha MapuyHd CyMM MAM JApyr ()UHAHCOB aKTHB Ha JIPYro MpeanpusTHE WK JOTOBOPHO
3a/bJUKEHHE 332 pa3MsHa Ha ()UHAHCOBH MHCTPYMEHTH C JPYro NpelnpHUATHE MpPH MOTEHLMAHO
HeOnaronpuaTHU ycsioBus. BcuukM pa3xond, CBbp3aHU C JIMXBH, €€ MpPHU3HABAT Kato (GpUHAHCOBU
pa3XxoAM B OTYET 3a neuandara U 3arydbara v Apyrus BceoOXBaTeH A0XO.

T'prOBCKHTe H JpyruTe 3aabJ/iKeHHUs CC TPpU3HABAT NMbpBOHAYalIHO MO HOMHWHA/Ha CTOMHOCT W
BITIOCJICACTBHUEC CC OUCHABAT 110 aMOPTU3HUPYEMA CTOFIHOCT, HaMaJIeHa € NaalllaHuf Mo ypeKAaHe Ha
3aBbJIKCHHUECTO.

JuBuaenTture, MnjaTUMMU Ha akLMOHEpUTE Ha J[pyKecTBOTO, ce MPU3HABAT, KOraTo AMBHIACHTHUTE ca
ono0penu Ha OOu10TO chOpaHHUEe HA AKLIHOHEPUTE.

3.8 Penyrauus

[TpeBUIIEHHETO HAa CTOHHOCTTa Ha WHBECTULMATA Ha MalKkaTa Hal HEWHMs sl B CIpaBeinBaTe
CTOMHOCTH Ha NpUAOOUTUTE pasrpaHHYMMHU aKTHBH M MACUBM HA KOHCOJIMJIMPAHUTE NIpYKECTBa KbM
JaTaTa Ha pa3MeHHaTa OfepauLMs, ce NpU3HaBa KaTo ThProBcKa penyTalMs W ce MpeiacTaBs KaTo
aKTHB B KOHCOJMJMpPaHUs OTUET Ha J[py:KecTBOTO.

[Tocneppaliara oLeHKa Ha TbproBckara penyTauus ce ONpeleNs KaTo paszjiuka MexIy
TbPBOHAYAIHO oOrpeaeneHara W cToMHOCT M HarpynaHara 3aryba orT ofesueHka. Cbriacho
muckBanustTa Ha MCC 36 OGe3leHKka Ha aKTMBM M CUETOBOJHATA MOJUTHKA Ha J[pyXecTBOTO,
peryrauusaTa ciesiBa Aa ce TecTsa 3a 00e3UeHKa BeAHDBK MO/UIIHO.

HanpaseHure 06e3UEHKH c€ OTYMTAT KaTo pa3Xxok M ce MpU3HaBaT B OTYETA 32 BCEOOXBATHUs J0XOJ
3a CbOTBETHHA NepHo, 0€3 NpaBo Ha Bb3CTAHOBSBAHE.

[TosACHWUTENIHUTE NMPUIOKEHUS KbM KOHCONHMIAMPAHUS (PUHAHCOB OTYET HA CTpaHUUM oT 8 g0 48,
npeacTaBisBaT HEpa3Je/iHa 4acT OT HETO.
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[IpeBuiieHHeT0 Ha Jena Ha Mailkata B HETHMTE akTMBM (0e3 TeKylMs pes3ynrar) Ha
KOHCOJIMIUpaHUTE JAPY)KECTBa HaJ CTOMHOCTTa Ha WHBECTMLMATA i B CBLIMTE APYKECTBa, ce
NpHU3HAaBa B Hepasnpe/eseHaTa neyanda B KOHCONUINPAHUS OTYET.

3.9  MarepunasiHu 3anacH

MaTepnanHme 3anacy BKJKOYBAT MaTe€pHav, CTOKH, NMPOAYKLUHAA U HE3ABBbPIUCHO MPOU3BOJACTBO. B
cebecToMHOCTTa Ha MaTEpHaJHUTE 3amacu C€ BKJKOYBAT pasxXoJUTE MO 3aKYNMYBAaHETO HIIH
[IPOHU3BOJACTBOTO UM, npepa60TKaTa U JIpyr MOpEeKW pas3xoaH, CBbp3aHU C JoCTaBKata HM.
OUHAHCOBUTE pa3xoJiu HE €€ BKIIKOYBAT B CTOMHOCTTA Ha MaTCpHAaJIHUTE 3aracH. CymaTa Ha BCsAKa
06G3LLGHK8 Ha MaTe€pHaJIHUTE 3alaCHu c€ MpHU3HaBa KaTo pa3xo/ 3a rnepruoaa Ha 06G3LLGHKaTa.

HpyxecTBoTO ompeaens pa3XxoAUTe 3a MaTepUajHM 3amacd, KaTo M3M0Ji3Ba MeToJa CpeJHO
npeTerjeHa cToHHOCT.

[Tpu nponakba Ha MaTepuanHUTE 3amack TAxXHaTa HanaHcoBa CTOMHOCT ce MpU3HaBa KaTo pasxoj B
nep1o/ia, B KOWTO € MPU3HAT ChbOTBETHUAT NPUXOL.

3.10 Ofe3uenka Ha aKTHBHTe Ha J[pyecTBOTO

banancoBara ¢cTOMHOCT Ha aKTUBUTE Ha ley)l(eCTBOTO CC Mpepa3riexaa KbM jaTaTta Ha U3TOTBAHE
Ha OTUCTAa 3a (bHHaHCOBOTO CbCTOSHUE C LICJ1 Id C€ ONpCAC/iv JJaJI1 MMa WHIUKAL WU, Ye CTOMHOCTTA
Ha JlaJIeH aKTUB € obe3leHeHa.

3a uenauTe Ha ompejeisiHe Ha oOe3lleHKara, akTUBWUTEe Ha Jlpy)KecTBOTO ca rpynupaHd Ha Hai-
MaJikaTa pa3rpaHMuMMa rpyna akTHBH, 3a KOUTO Morar jAa Obaar pasrpaHuyeHM MapuuHM MOTOLM —
eJMHHla, reHepupalla NapyuyHy NoToud. B pe3ynrtaTt Ha TOBa HAKOM OT aKTUBMTE ca Mperiex/IaHu
3a Hanuuue Ha obe3lleHKa Ha MHAMBHAYyanHa 6aza, a Apyru Ha 6a3a eMHMLA, PeHepupalla NapuuHH
NOTOLM.

I/[HIIHBHﬂyaJ'lHHTe aAKTUBN WK CJHHHULUMUTE, T€HEpUpallu NapuyHW I1NOTOUH, C€ MNpericxaar 3a
HaJlMuhe Ha HUHJIHUKALIUK 3a O6€3LIGHK8 Ha CTOMHOCTTAa UM BEJHDBX roJUILIHO KbM JlaTaTa Ha
H3TOTBAHEC HA OTUCTA 3a (bI/IHaHCOBOTO CbCTOSIHUE, KAKTO W TOraBa KorarTo CBLOUTHS UK NnpoMsHa B
obcToATENCTBA NnoxKasBar, 4€ MNpeHOCHAaTa CTOMHOCT Ha aKTUBHTE MOJKE Aa HE 6"!3116 BB3CTAHOBCHA.

B cnyuauTte, B KOWTO Bb3CTaHOBMMATA CTOMHOCT Ha Jaj€H aKTHUB € M0-HUCKA OT HerosaTa 6alaHCcoBa
cToifHocT, HajlaHcoBaTa cyma Ha akTMBa cjelBa Aa ObJe HamalleHa 0 pa3Mepa Ha Bb3CTaHOBUMATa
CTOHHOCT Ha akTuBa. ToBa HaManeHue npejacTaBisgBa 3aryda oT obe3leHKa.

Bb3craHoBMMaTa CTOMHOCT Mpe/ICTaBsiBa NO-BUCOKATA OT HETHATA MPOAAKHA LIEHA Ha AaJIeH aKTHB,
Oa3MpaHa Ha razapHW YCJIOBHMS, MU CTOMHOCTTa B ynoTpeba, 6azMpaHa Ha cerawiHata CTOMHOCT Ha
NpPOTHO3UpaHUTE ObACLIM MapUYHM NOTOLM, OYAKBAHM Ja c€ MOJlyyaT OT aKTMBa B PAMKHUTE Ha
[MOJIE3HUSI MY CPOK Ha I'OJJHOCT.

[TOSCHUTENHUTE MPUIOKEHUS KbM KOHCOJIMAMPAHUS (UHAHCOB OTYET Ha CTpaHULHU oT § 1o 48,
npe/CTaBNsBaT Hepa3Ae/lHa YacT OT Hero.
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C u3KJIloUeHHe Ha penyrauydsaTa 3a BCUYKU OCTaHaJIM aKTHBH Ha I[py)KeCTBOTO KbM BCsiKa Jara Ha
OTHETA PBKOBOACTBOTO MPELCHABA Aald CBUICCTBYBAT HHAMKALIUHK, 4€ 3ary6aTa oT 0663]_ICHK21,
npusHara B NpEeAX0oJHU 'oOAUHHU, MOXKE BE€HEC Ja HE CHUIECTBYBA WK Aa € HaAMaJICHa.

3.11 CpueJsiku B yy:KaecTpaHHA BajyTa

Konconuaupauure dbuHaHcoBu otHeTH Ha JIpy»KEeCTBOTO ca M3rOTBEHHM B Obarapcku jepa (1B.) U
TOBa € OTUeTHaTa BajyTa Ha J[py»KecTBOTO.

Crenkure B uyKJecTpaHHa BalyTa c€ OTYMTAT MPU MBPBOHAYATHOTO MM MPU3HABAHE B OTYETHATa
BasiyTa Ha J[py>KecTBOTO 10 oduLHanHus 0OMEHEH Kypc 3a AeHs Ha cjenkara, (00sBeHust GUKCHHT
Ha Bbwirapcka Haposnna Ganka). [Ipuxoanre n pa3XxoJnTe OT KYpPCOBH Pa3IvKH, KOUTO BB3HMKBAT
MpU YpeXJAHETO Ha Te3U CAEAKM W MPEOLEHABAHETO Ha MapUYHUTE MO3ULMH B UyKAECTpaHHa
BallyTa B Kpas Ha MepHoaa, ca OTpa3eHH B OT4YeTa 3a BceoOXBaTHUA J0XOJ Ha peaa “apyru
({uMHAHCOBU NPHUXOU U pazxoan’.

Banytuusat 6opa B bearapus € BbBenen Ha | tonu 1997 r. B M3nbAHEHHE HA MPENOPBHKUTE HA
MexayHaponnus Banyren ®@ona (MB®) u nbpBoHauanHo croiiHocTTa Ha Obarapckus neB Oe
(pMKCHpaHa KBbM CTOMHOCTTAa Ha repMaHckara Mapka B cboTHouieHHe 1:1. Crnen BbBEKJAHETO Ha
€BpOTO OBArapcKUAT N1eB 6€ PHUKCUpaH KbM €BPOTO B CboTHoleHue 1EUR = 1.95583 nB.

3.12 IleHCHOMHM H JPYI'H 3aAbJKEHHs] KbM IepCoHaJIa.

HpykecTBOTO He € pa3paboTBano U He fpunara rjiaHoBe 3a Bb3HArPaXAEHUS Ha CNYKUTEIUTE ClIe]
HanyckaHe MM IpyrH ABJArOCPOYHH Bb3HATpaX/IeHUs WM NMoJ opMaTta Ha KOMIEHCAlMH ¢ aKLUU,
WU C 1A710BE OT COOCTBEHHS Kanural.

JIpy>KECTBOTO OTUMTA KPAaTKOCPOUHM 3aABJDKCHUS M0 KOMIEHCUPYEMHU OTNYCKH, Bb3HHMKHANU Ha
0aza HeW3NON3BaH MJAaTeH TOJAMUIEH OTNYCK B Cly4aWTe, B KOMTO C€ O4YaKBa OTMYCKHUTE Ja
BB3HWUKBAT B paMKUTe Ha 12 Mecella ciie]l laTaTa Ha OTYETHHUS MEepPHo/, rpe3 KOWTO HaeTUTe Jula ca
MONOXUIK TpyJAa, CBbp3aH ¢ Te3M ornyckd. KpaTkocpouHuTe 3aab/KeHHs KBM MepcoHana
BKJIOYBAT 3aMJ1aTH M COLLMAIHU OCUT'Y POBKH.

3.13 KanuraJa

AKL[I/IOHele/IﬂT Karnuran Ha I[py)KeCTBOTO oTpas3siBa HOMHWHalHaTa CTOWHOCT Ha CMUTHPAHUTE
aKLHUH.

ITpeMutHUAT pe3epB BKIIOUBA MOJy4yeHaTa peMHs o EMUTUPAHU aKLHH.

ITpeoLeHBUHUSAT pe3epB c€ ChCTOM OT Mevandu M 3arybu, CBbpP3aHM C MPEOLEHKa Ha OMpeae/eHH
KaTeropuu (pMHaHCOBM aKTHUBHU, UMOTH U CTpaiH.

ITosICHUTENHUTE NPUIIOKEHHUS KBM KOHCONHAMpaHUs (UHAHCOB OTYET Ha CTpaHHUM oT 8 no 48,
npeacTaBiaBaT HEpa3Ae/iHa HacT OT HETO.
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Hepasnpeaenenara nevanba BKJIIOUBA TEKYLIMs 3a nepydoja )UHAHCOB Pe3ynTaT U HATPYIAHUTE
neyandu U HEMOKPUTH 3arybu, onpeaesieHd OT OTUETa 3a BCeoOXBaTHUs 10XO/.

3.14 Jlaubuu BLpXY 10X01a

JaHbuHUAT pa3xon ( MPUX0) BKIOUBA TEKYLUMSA AAHBK U OTCPOUCHUTE AAHBLM.

TekylwHaT JaHbK BbpPXY JI0X0Ja € M3UMCIEH B CbOTBETCTBHME C MPUIOXKMMAaTa JaHbuyHa CTaBKa M
JaHBYHHU MpaBuna 3a obnaraHe Ha 10X0/la 3a Nepuojia, 3a KOMTo ce OTHAcAT, Ha 6a3a Ha obnaraeMus
(bMHAHCOB pe3yNTaT 3a NepHoIa.

OTCpoueHHUTE JaHbUM C€ M3UMUCIABAT MO MAaCHMBHUA METOJA 3a BCHUUKH BPEMEHHW pa3iuku,
Bb3BMKBALM MPU CpaBHEHUE Ha OanaHcoBaTa cyMa Ha akTHMBMTE W MAaCHBUTE W TAXHAaTa CbOTBETHA
JaHbUYHa OCHOBA.

[lacuBH Mo OTCpOUEHH BPEMEHHH PA3/IMKH CE MPU3HABAT B MTbJICH pa3Mep.

AKTHBM 1O OTCPOYEHM BPEMEHHM pa3NWKW C€ NpU3HaABaT caMO [0 CTENEeHTa, Y€ ChILEeCTBYBa
BEPOSATHOCT T€ 12 ObJaT YCBOCHM Upe3 Obell JaHBUHM Nevanou.

3a ONpeACIAHC Ha pasMEpa Ha aKTUBHUTC WU MACUBHUTE MO OTCPOUCHU AAHBUMU CC€ Npuarat AaHb4HH
CTaBKH, KOUTO €€ O4aKBa aa 6’bILaT BaJlMAHHA NPE3 MNEpUOa Ha TAXHATa pealiu3alus.

HpOMCHMTe B OTCPOUCHHUTE NAHBYHU aKTHUBHU WM ITACUBU CC OTpa3AaBaT KaTO KOMIMOHCHT Ha pa3dxo/ja
3a JaHbK B OTYEeTa 32 BCEOOXBATHUSA J0X0J 3a nepuoaa.

3.15 TIpuxoau H pa3xoau

Ilpuxoaute oT npoaaxx6u M pa3xoauTe 3a OnepaTHBHATA AEHHOCT Ce HavyMuCAsSBAaT B MOMEHTAa Ha
TAXHOTO BB3HUKBAaHE, HE3aBUCHMMO OT MapU4yHMATE MOCThIUICHUA W MnawaHus. [lpuxoaute u
pa3xoauTe OT JMXBH M0 INPEIOCTABEHH ChOTBETHO MOJYYEHM 3a€MH U AEMO3WTH Ce HaYMCsABaT B
rieproaa 3a KOWTO ce OTHACAT, HE3aBUCUMO OT MapUUHUTE MOCTBIICHHUS.

OTYUTAaHETO W NMPU3HABAHETO HA MPUXOAUTE U Pa3XOAMTE Ce U3BbPUIBA MPU Cla3BaHE W3UCKBAHETO
3a NPUUYMHHA U ClIe1CTBEHA BPb3Ka MEIKIY TAX.

[TpuxoanTe W pazxoauTe B 4yXKASCTpaHHA BajyTa C€ OTUMTAT MO UEHTpalHus Kypc Ha BHB kbm
JataTta Ha Ha4UCSIBAHETO UM.

3.16 KpeaureH puck

Puck®bT, ue enqHarta cTpaHa no ¢puUHaAHCOBMS MHCTPYMEHT Lie MPUYMHK (PUHaAHCOBa 3aryba Ha JpyraTta
CTpaHa KaTo He ycriee Jla U3TIaTH 3a]bJKEHHETO.

3.17 JIukBHaEeH PHCK

PuckbT, ue ApYy’KECTBOTO Il CpElIHE TPYAHOCT NPH M3MbIHEHHE Ha 3aJbJXKEHUs, CBbP3aHH C
(PMHAHCOBU NAaCHBH.

[TOSICHUTENIHUTE TIPUIOKEHUS KbM KOHCONUAUPAHUs (UHAHCOB OTUET HAa CTpaHUUM OT § po 48,
NpeACTaBIsiBAT HEPA3AEIHA YaCT OT HETO.
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3.18 BaayreH puck

PUCKBT, ye cripaBeAavBaTa CTOMHOCT WM ObAeLUTe NapU4YHM MOTOUM HAa (PUHAHCOB MHCTPYMEHT
1Lle BapUpat Nnopaau MpoOMEHH BbB BayTHUTE KypPCOBE.
3.19 JIuxBeH puck

PHCKT)T, e cripaBeajiMBaTa CTOHHOCT MU 6'[))_16LU,I/IT€ naprMyHM MOTOLM Ha (bI/IHaHCOB WHCTPYMECHT
e Bapupat nopaau npoMEeH B Ma3dpHUTE JTUXBCHU TNPOLCHTH.

[TosicHUTETHUTE TIPUIOKEHUST KbM KOHCOJMAUPaHUs (GUHAHCOB OTYET HAa CTpaHUlu OoT § 1o 48,
NpeacTaB/siBaT HEpa3esiHa YacT OT HEro.
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4 IHosicHATETHH NMPUHI0KEHHHA KBM Cb"HaHCOBHTe OTYETH

4.1 HWmotu, mamwnuu 1 obopyasaHe

29

3emss  Crpaau  Mamunw,  Tpancnopr- [pyru Ob1wo
CHOPBIKEHUS! HH
cpeacTBa

000 18’000 nB 000 nB 000 18 ‘000 1B ‘000 nB
KoM 1 snyapu 2019 r.
OTueTHa MK NpeolieHeHa CTOMHOCT 3947 25026 10 851 1005 4595 45424
HarpynaHa aMmopTH3auus U 0Oe31lIeHKa - (7752) (8991) (938) (3968) (21649)
banancosa croiinocT 3947 17 274 1 860 67 627 23 775
3a2019r.
HoBonpuao6utu akTuBH - - 355 - 228 583
Hauucnena amopruzaums 3a nepuona - (735) (354) (42)  (209) (1 340)
OTnucaHu akTUBH - - (173) (66)  (406) (645)
OTnucana amopruzauus - - 162 66 406 634
banaHcoBa cTOHHOCT 3947 16 539 1 850 25 646 23 007
Kvm 31 gexemspu 2019 r.
OTueTHa MM NMpeolieHeHa CTOWHOCT 3947 25 026 11034 939 4422 45 368
HarpynaHa aMmopTH3aums 1 o0e3LeHKa - (8487) (9184) (914) (3776) (22 361)
banauncoBa croiiHocT 3947 16 539 1 850 25 646 23 007
322020 .
HoonpuaoOuTu akTuBU - - 3 - 31
HauuncneHa aMmopTH3alns 3a nepuoa - (185) (89) (6) (53) (333
banaHcoBa cToiiHocT 3947 16 354 1 764 19 624 22 708
Ksm 31 maprt 2020 r.
OTueTHa MK NpeoLeHEHa CTOHHOCT 3947 25026 11037 939 4453 45402
HarpynaHa amoprtu3aunsi 1 ob6e3LeHKa - (8672) (9273) (920) (3 829) (22 694)
banauncosa croiiHoct 3 947 16 354 1764 19 624 22 708

[TOSCHUTENHUTE TIPUIOKEHUS KbM KOHCONMMAMpPaHUS (UHAHCOB OTYET Ha CTpaHuuu oT § a0 48,

npeacrapasBaT HEpa3aCHa 4acT OT HEro.
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4.2 AcCOUHMPAHH NPeINpPHSTHS

4.2.1 HuBecTHUHMH B aCOLIRUPAHH NMpeINPHATHS

I[py)KGCTBOTO NpUTCIKaBa aKliM¥ B Kanuraja Ha CACAHUTC KOMITAaHWH!

Hme Ha acounupaHnoTo npeanpusitue 31.03.2020 yaactue  31.12.2019 yuacrtue

‘000 1B % ‘000 aB %
“bbnrapcka MHAYCTpUaNHa U ThProBcka
xopnopauusa” XAl 11520 24.88% 11538 24.88%
11 520 11 538

MHBCCTMHIAHTC B aCoOLUMHUpaHHU TNPEANpUATHE Ca OTpPA3¢HHW BbBB (IJI/lHaHCOBI/lTe OTUHECTH Ha
I[py)KCCTBOTO no Meroja Ha COOCTBEHUS KanuTall.

4.2.2 TIleuanOu u 3ary0M oT aCOLMRPAHH NPEANPHATHS N0 MeTO1a HA COOCTBEHHUSI KAMUTAJI

HMe Ha acouuHpaHoOTO NpeanpUsITHE 3a TpHTe 3a TpuTe
Mecella HA  Mecela Ha

2020 2019

000 18 ‘000 B

“Bbbarapcka mHaycTpuanHa v Teproaecka kopnopaurs” XA/l (18) 7
(18) 7

[TosscHuTe IHUTE NPHUIIOKCHUA KBbM KOHCOJIHWAUPAHUA (bMHaHCOB OTYET Ha CTpaHULMK OT 8 pale) 48,
npeacTapidBaT HEpa3zAeaIHa 4aCcT OT HEro.
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4.3 HemaTepnajHu AbArorpaiHu aKTHBH

31

IIpaBa Bbpxy Ilporpamuu O61wmo
HHTeJIeKTyal HPOIYKTH
uarta
co0CTBEHOCT
‘000 a8 ‘000 i ‘000 aB
KbM 1 sinyapu 2019 r.
OTueTHa cToMHOCT 57 50 107
Harpynana amopTusauus (57) (33) (90)
banaHcoBa cToiiHOCT - 17 17
3a2019r.
HauMcnena amopTuzanus 3a nepuoaa - (%) (5
banancoBara cToiiHocT - 12 12
Ksm 31 nekemBpu 2019 r,
OTueTHa CTOWHOCT 57 50 107
HaTtpynana amopTtnzauus u odesleHka (57) (38) (95)
banaucosa crofinoct - 12 12
3a 2020 r.
Hauncnena amopTHsauus 3a nepuoja - 2) 2)
banauncoBara croitHocT - 10 10
Kem 31 mapt 2020 1.
OTueTHa CTOHHOCT 57 50 107
HatpynaHa amopTu3aums u obe3leHKa (57) (40) 97)
banancoBa croiiHoct - 10 10
44  JIbarocpoyHH GHHAHCOBH AKTHBH
31.03.2020  31.12.2019
‘000 a8 ‘000 a8
O6mo: 1615 1624

IIparocpounurte ¢uHAHCOBH aKTHBM OTpa3eHM B oOT4HeTa 3a (UHAHCOBOTO CBCTOSHME — HA
JpyxecTBoTO MoraT Aa ObJaT MpeACTaBeHH B CIAEAHWTE KaTeropud B 3aBUCHMOCT OT BMJa Ha
MHBECTHLMATA:

[MoscHUTENHUTE MPUNOKEHUS KbM KOHCONMAMpaHUS (BUHAHCOB OTYET HA cTpaHuuu oT 8 no 48,
NpeAcTaBsBaT Hepa3JenHa 4acT OT HEro.
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4.4.1 @uHAHCOBH aKTHBH ABLP:KAHH 10 IAJEK
31.03.2020 31.12.2019

‘000 1B ‘000 1B

PHUHAHCOBHU AKTHBH /IbPKAHU 10 MAJEK:
JbpKaBHU LEHHH KHHKA 1017 1026
1017 1026

Kbm 31.03.2020 r. ¢mHAHCOBUTE MHCTPYMEHTH, AbP)KaHW [0 Majex ca Ha crtoiHoct | 017 xui.
NIB. M MpPEICTaBASBAT AbPKaBHW LEeHHM KHMKa emucus ISIN XS 1208855616 ¢ nangex 26.03.2022 r.
[Topagu ¢ukcupanus UM nafex ce OTYMTAT MO aMOPTU3UpaHa CTOHHOCT M0 MeToJa Ha eeKTUBHUS
NIMXBEH NpoLeHT. EQeKTUBHUAT 10X0 OT NIUXBU ce onpeesns Ha 6a3a GUKCUpaH NUXBEH NPOLEHT
ot 2 % roauinHa nuxBa. JIMXBeHUTE MNamiaHus ca BeJHBAK FoAMIIHO — Ha 26.03. BcAKa rojuHa.
JIuxBute ca npu3HaBaT KaTo (UHAHCOBU NPUXOAM, NPUIAraiiku MeTo/a Ha HAYMCIIBAHETO.

4.4.2 @uHaHCOBH AKTHBH Ha pa3MoJ/IokKeHHe 3a npoaakoda

31.03.2020  31.12.2019

‘000 1B ‘000 1B

(DHHAHCOBH aKTHBH HA Pa3NoJioKeHHe 3a npojaaxbda
“ITonumepn’™ AL 344 344
“Keunema™ AJ] 2 2
“Pexopn” Al 6 6
HMHBECTULIMOHHM OOHOBE 30 30
“PuOBbp TexHOTOLKU Tpy” AJ] 3 3
“UnBecTmaminpoekT” - -
“HUunyctpuaneH Ousnec LueHTbp” AJ] 434 434
“Nuamant” ALl 3 3
~BHUTKO JInzunr” AJ] 120 120
Hpyru 6 6
948 948
Ob6esuenka Ha “PvObp TexHomomxu rpyn” A/l 3) (3)
O6e3ueHka na ,, Jlnamaut” A (3) (3)
O0Ge3ueHka Ha ,,llonumepn”A [l ~ (344) (344)
(350) (350)
598 598

[lpencraBeHnTe (UHAHCOBM aKTHBM Ha pa3nojoxeHue 3a npojaxoda ksm 31.03.2020 r. ca Ha
cToiHocT 598 xun. nB.

[ToSICHUTETHUTE TPUAOKEHHUS KbM KOHCONMMAMpPAHMs (PMHAHCOB OTYET Ha CTpaHULUM OoT 8 a0 48,
NpeaCcTaBIsBaT HEPA3Ae/IHA YacT OT HEro.
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Axuuute Ha “Kcunema” AJl uHa crofinoct 2 xun. nB., MuayctpuaneH OuszHec ueHTbp” AJl Ha
cronoct 434 xun. nB. u Ha ,,BUTKO Jluzuur” AJl Ha croiiHocT 120 XMILJB. ca OTYETEHH [0
cebecToiHOCT, Mopaan OOCTOATENCTBOTO, Ue ChUIMTE HE ce THhPryBaT Ha nybiauyHa Oopca U He
MOJKE J1a C€ YCTaHOBM CIpaBejiuBaTa MM CTOHHOCT.

OcraHanuTa )UHAHCOBUTE aKTMBM Ha pa3rofioKeHUe 3a npojaxbda ca oTpaseHH Mo cripaBeaMBa
CTOHHOCT, KOATO ¢ OopcoBaTa LeHa Ha LEHHWUTE KHIKA 3a nocheAHys oduuraneH paboTeH AeH Ha
“BOB-Codus” AJl kbM faTaTa HA U3FOTBAHE HA (PUHAHCOBUA OTUET.

[Topanu MHAMKaLKHK 33 00€31IeHKa, UHBECTHIIMUTE B PpOBp TexHonoku rpyn A/l u luamant AJf ca
00e31IeHEHH.

Jlpy>xecTBOTO € W3BbpLUUIIO oOe3lleHKa Ha akuuu Ha ,llonumepu” AJl, KOeTO ce IbKM Ha
OTKpHBaHE Ha MPOMU3BOACTBO M0 HECHCTOATENHOCT Ha JAPY>KECTBOTO.

4.5 OTcpoyeHH TaHBYHH AKTHBH U NACHBH

OTcpodeHUTE AaHbUM BB3HUKBAT B pe3y/TaT HAa BPEMEHHU pa3jIMKH M HEU3NON3BaHW JaHDBUYHH
3aryOu, OTpazeHM 10 MAacHBHHUSI METOJ M W3MOJ3BaWKU JaHb4HMA cTaBKu ot 2020 - 10% ( 2019 —

10%), morat 1a 6bJaT npeJcTaBeHH KaTo:

31.03.2020  31.03.2020  31.12.2019 31.12.2019
ba3ucha Jdanbuen ba3ucua JanbueH
Cyma Edekr Cyma Edexr
‘000 a8 ‘000 nB ‘000 a8 ‘000 nB

[TpoBM3HMH Ha HEWM3NON3BAHU OTITYCKH 185 18 185 18
O6e3ueHka Ha (PMHAHCOBU aKTUBH Ha
pasnoniokeHue 3a npoaaxoa 1 642 164 1 642 164
O6e3uenka Ha JIMA 327 33 327 33
Obe3lieHka Ha MaTepUaliy 3anacu 66 7 66 7
Pazxoau, npeacraBnsBauy 10X0AM HA MECTHH
dbuz.vua no 3D (un.42, an.l) 2934 293 2934 293
OTcpoueHH JaHBYHH AaKTHBH 515 515
JIBP B pesynTar Ha npujaraie Ha METOJa Ha (9 854) (985) (9 872) (987)
cOOCTBEHHS KanuTan
Pasnuka B janbyHaTa M cUETOBO/IHA GanaHcoBa (5939 (594) (5939) (594)
cToiHocT Ha [IMA
[TpeouieHbUYeH pe3epB OT MOC/Ie1BALIH OLIEHKH (2 020) (202) (2 020) (202)
O6e31ieHKa Ha (PMHAHCOBU aKTUBU IbpXKaHU 33 (666) (66) (755) (75)
ThpryBaHe
OTcpoyueHH JaHBYHH NACHBH (1 847) (1 858)
OTcpoyueHH JaHBYHH IACHBH, HETHO (1332) (1343)

[ToSICHUTENHUTE TMPUIIOKEHUA KbM KOHCONUAMpPaHHA (PUHAHCOB OTYET HA CTpPaHUUMU OT § no 48,

NpeACTaB/IABAT HEPA3ACIHA HAaCT OT HETO.
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4.6 Martepuaanu 3anacu
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31.03.2020  31.12.2019
‘000 a8 ‘000 aB
Marepuanu 276 280
Ctokwu 141 160
[Tponyxnus 457 434
HesapbpuieHo npon3BOACTBO 3 |
877 875

4.7 DOHHAHCOBH aKTHBH IbPKaHH 32 ThHPryBaHe
31.03.2020  31.12.2019
‘000 1B ‘000 aB
JIbp>kaBHU LIEHHHW KHHXKA 2508 2 586
,Ilapk xoten Mockea A/l 2279 2279
“UnpyctpuaneH Ouznec ueHTbP” 877 877
,,bHPA“ AT 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 |
“Nukomc Tenekom Xonauur” AJ ] 1
,Codus uneect 6pokepux™ AJl 113 113
BeriepoaHu emucun 308 308
Hpyru | |
6176 6 254
O6e3ueHka Ha ,,Hopa™ A/] (15) (15)
(15) as)
6161 6239

JIbpKaBHU LleHHM KHUKA Ha cTolHocT 2 508 xwun.ns. emucus BG2040210218 ¢ magex 29.09.2025
r., ca ki1acuuuupaHu B rpynata Ha (UMHAHCOBWUTE AKTUBM JbpPXKAHU 3a TbpryBaHe, MOpaiu
HaMEpEeHHUETO Ha PbKOBOJICTBOTO /1a HE MM JAbPKH J0 HACTBIIBAHE Ha MaJeXka UM M 3a M0J1y4yaBaHe Ha
neyasnda BCIEACTBUE HA KPATKOCPOUHUTE KoslebaHUs B leHaTa UM. E(EeKTUBHUAT 10XO0M OT JIMXBH ce
onpesaens Ha 6a3a gukcHpaH JUXBEH MpOUEHT. JIMXBUTE ce mpu3HaBaT KaTo (PUHAHCOBH MPUXOAH,

npnnaraﬁkn METO/Ja Ha HAYHUCJTABAHCTO

[Topaau nHAKMKaMK 3a 00€3UEHKA, MHBECTHULIMATA HA ApYKeCTBOTO B ,,Hopa” Al e obe3ueHeHa.

[TossiCHUTENHUTE TIPUIIOKEHHS KbM KOHCOJMAMpPaHHUsS (UHAHCOB OTYET Ha cTpaHWUUM oT § 10 48,

[peaAcTaB/isABaT HEpA3AC/IHA HaCT OT HETO.
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OcraHanuTte (bl/lHaHCOBI/l AKTUBU ABPKAHU 34 TBPryBaHE Ca OTPA3CHU 1O CQGQCTOﬁHOCT, TbH KaTO HE
ca perucrpupadHy Ha ny6nana 60pca U HC MOXE Ja 6"1)113 YCTaHOBEHA cCrpaBea/iuBaTa UM

CTOWHOCT.

4.8 (DHHAHCOBM AKTHBH ABPKAHH 10 MATEK

31.03.2020 31.12.2019
‘000 ae ‘000 e

DOHHAHCOBU AKTHBH ALPIKAHU 10 Hagex
_IlpenocraBeny aenosutu B 6aHku 1 555 1 555
1 555 1 555

HpeILOCTaBeHMTe HapyuiHy CpeacTBa B faHKU ca ¢ Najex WecT Mecela U JABaHaAeCeT Meceld.

4.9  BsemaHHus OT CBbP3aHU JIHUA U3BBH rpynarta

KpatkocpounnTte BzeMaHMsl OT CBbp3aHU IULA B pasmep Ha 665 xun. nB. kbM 31.03.2020 r.
(663 xun. nB. kbM 31.12.2019 r.) BkAtOUBAT:

Bzemanua no npooasxcou: 31.03.2020  31.12.2019
‘000 a8 ‘000 1B
»BECT” Al 338 338
»BUKK” AT 314 314
WABLY” AT 13 11
665 663

4.10 pyru BzemaHus
31.03.2020  31.12.2019
‘000 aB ‘000 a8
Bzemanus no nuxsu no JLIK 1 45
Pasxoau 3a 6baewu nepuo i 67 31
BiemaHua no nUXBY Mo NPefOCTABEHM ACNO3UTH Ha DaHKU ] 1
Biemanus no cbaebuu crniopose 31 31
Pazyeru 3a rapaHuunu 17 2
[lpenocraBenu aeno3uTH 36 37
PazyeTn no 3actpaxoBaHe 14 17
Hpyru 19 13
186 177

CnpaBeﬂnnBaTa CTOHHOCT Ha Te3u KpaTKOCpOUHH d)PIHaHCOBM AKTUBH HE € onpeaciigHa 34
BCCKW 4KTHMB 11O OTACJHO, TbH Kato ce cuuTa, 4€ IpeHOCHAara HM CTOMHOCT naBa peajiHa
NpeacTaBa 3a TAXHATA ClipaBe/l/InBa CTOMHOCT.

[ToscHuTEeAHUTE NPUIOKEHHUS KbM KOHCOAMAMpPAHMA (PMHAHCOB OTYET HA CTpPaHWUM OT 8 1o 48,
TNPE/CTABAABAT HEPA3/IeNIHa 4acT OT HEro.
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4.11 TIlapu4yHH cpeacTBa
31.03.2020  31.12.2019

‘000 a8 ‘000 aB

[Tapnunu cpencrsa B 6aHku 6 833 7 040
[Tapuunn cpeacrsa B 6poii 107 160
6 940 7200

ITosicHUTENHUTE INMPHUJIOXKEHNA KbM KOHCOJIMAWpPAaHUA (bl/IHaHCOB OTUET Ha CTpaHULHU OT 8 0 48,
NpeACTaBIABAT HEpA3A€HA YacT OT HErO.
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DUHAHCOBU aKTUBH, KJacUuUILIMpaHH no u3uckBanuaTa Ha MCPO 9 no GanaHcoBa CTOWHOCT.

31.03.2020 31.12.2019
]

N E MCOO 9
MHAHCOBU aKTHBU ENeK-KH
KaTeropus ‘000 1B ‘000 B
JIBJIrOBU HHCTPYMEHTH,
JIbpKaBHU LIeHHU KHWKA, ben 4.4 OTYHUTAHM MO CrpaBeIMBa 1017 1026
BBHLICH Nasap JIBaro-cpoyHu CTOWHOCT B ApYT
BCEOOXBATEH J10X0/]1
KanutanoBu HHCTpYMEHTH,
MHBecTHLMY B KAMUTANUTE HA
ben 4.4 OTUMTAHH MO ClipaBenuBa
JIPYTH ApYyKeCcTBa, OOSIBEHH 3a " 568 568
JIBbAro-cpoyHu CTOWHOCT B ApYT
npoaaxota
BCEOOXBATEH J10XO0]1
Ben 4.4 KanutanosBu HHCTPYMEHTH, L
W HBECTHIIMOHHU OOHOBE ' OTYUTAHM NO ClpaBeUInBa 30 30
Jbarocpoutu o
CTOMHOCT B neyandu u 3aryou
Jpyru abarocpoyuHu ben 4.4 1
615 1624
(db1HAHCOBU aKTHBH JBJITOCPOYHU
JIBJArOBU HHCTPYMEHTH,
JbMKaBHM LIGHHU KHUXKA, ben 4.7
OTYMUTAHM 10 CNpaBe/InBa 2 508 2 586
BBTpELUEH Ma3ap KparkocpouHu .
CTOMHOCT B neuandu u 3aryou
MHBecTHLIMK B KanUTaAUTE Ha [
KanntanoBu HHCTpYMEHTH,
JPYTH APYXKECTBA, OTYHTAHU ben 4.7 \
" OTYUTAHH MO CIpaBeIkBa 3653 3653
no cnpaeeanupa ctoiHoct B | Kpatkocpouhu .
CTOMHOCT B rneuyanou u 3aryou
neyanoure v 3aryoute J
ben 4.7
F ben 4.7 obuio 6161 6239
KpartkocpouHu
OUHAHCOBH AKTHBH,
Jleno3uTu Hag 6 mec. - ben 4.8
OTYWUTAHU MO aMOPTU3UpYEMA 1 555 1 555
MHBECTUIIMU Ha Majex Kparkocpounu o
CTOHHOCT
@O UHAHCOBU aKTHBH,
ben 4.9
Bzemanus ot cBbp3aHu nuua OTYHTAHH 110 aMOPTU3HUpYEMa 665 663
KpatkocpouHu .
CTOHHOCT
®OHUHAHCOBY aKTUBH,
[Tapnunu cpeacTsa u ben4.11
OTYUTAHH N0 aMOPTHU3MpYEMa 6 940 7 200
EKBUBANEHTH Kpatkocpounn "
CTOHHOCT
( | 16936 17281

TTosCHUTENHUTE TMPUNOKEHUSI KbM KOHCOJMAUpPaHUS (PUHAHCOB OTYET HA cTpaHuuu ot 8 a0 48,
NpeACTaBAsgBaT HEPA3JAEIHA YACT OT HETO.
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4.12 JIbp:kaBHH HEeHHH KHHXKA

HbpkaBHUTE UCHHU KHHXKA, KOUTO MpHUTexkasa JpyxecTsoto kbM 31.03.2020 r. ca emuTHpaHu OT
npaBUTeCTBOTO Ha PenyOnauka bbarapus Ha BbTpeUwIHUS M BbHIUHMA Mazap. Te morar ja Objar
MpeACTaBeHU N0 CACAHUSA HAUHH:

JbpKaBHU LE€HHU KHHKA EMUTUPAHHU Ha BTPEILIHMA nasap:

Ne Ha BHM] Ha nanex HOMMHAIHA
€MHCHATA BaJyTara CTOIHOCT
BG 20402 10218 EUR 29.09.2025 . 1 000 000.00

31.03.2020  31.12.2019
‘000 1B ‘000 a8

CrnipaBeanuBa croliHocT emucus BG 20 402 10218 2 508 2586

HbvpxaBHUTe UeHHH KHWxKa emucus BG 20 402 10218 ca knacuduuupanu B rpymnara Ha
(1HAHCOBUTE aKTHUBM AbpXKAaHH 3a TbpryBaHe. M30paH e MeTOABT 3a OTYUTAHE MO CMpaBeaMBA
CTOMHOCT KaTo pasziuKHTE OT MPEOLEHKUTE Ce OTUMTAT B NMeyanouTe Uik 3aryoure.

H’bp)l(aBHId HCHHU KHUXA CMUTUPAHU Ha BBbHILIHUA Na3ap:

Nt Ha BH/ HA najaex HOMHHAJIHA
eMHCHSITA BaJyrara CTOIHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
31.03.2020  31.12.2019
‘000 1B ‘000 nB
CnpaBesninBa croiiHocT emucuss XS 12 088 55616 1017 1026

HbpxxaBHUTE UEHHM KHWXka emucus XS 12 088 55616 ca knacuduuupann B rpynara Ha
(UHAHCOBUTE aKTUBM IbpXaHW 10 mnajex. K3Opan e MeToabT 3a OTYMTAHE MO aMOPTH3MpaHa
CTOMHOCT KaTo pasNMKHUTE OT MPEOLEHKUTE Ce OTUUTAT B cOOCTBEHMA KamuTtan (MpeoueHbUYCH

peseps).

[TosicHUTETHUTE NPUIOKEHUS KbM KOHCOJIMJMpaHUs (QHHAHCOB OTYET Ha cTpaHuuUM oT 8§ jo 48,
npe/CTaBsABaT Hepa3/ie/IHa 4acT OT Hero.
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HbpkaBHUTE 1IEHHU KHM)KA ca ABJIFOBM IIEHHM KHMWXKA, M3/1aBaHW M rapaHTHpaHW OT Abp)KaBaTa.
Benuku 6bnrapeku LK ca rapantupanu ot Peny6iuka bbarapus M ce cuuTaT 3@ HUCKOPUCKOB
WM 6€3pHCKOB HHCTPYMEHT.

Kpeauten puck — J[bpkaBHUTE LEHHH KHIKA CE€ XapaKTEPU3UPAT C MHOIO HUCBHK KPEAUTEH PUCK,
nopajd BUCOKHA KpeJAUTEH PEeHTHHI Ha eMUTEeHTUTe UM. J[bp)kaBaTa KaTO €MMTEHT Ha JbJr ce
M0J13Ba ¢ Hal-roJIAMO JA0BEpHE OT UHBECTUTOPHUTE B CpaBHEHHME C APYTUTE M3JaTeNd Ha obauUrauuu
nopajad MaJkus pUCK OT (anuT M u3NajJaHe B CBHCTOSIHME HA HEBB3MOXKHOCT Aa o0cnyxBa
3abJKEHUSATA CH.

JIukBUIEH pHUCK - JIMKBUIHUAT UM PHUCK € HE3HAYMTeJIeH, ThH KaTO Te ca cpej Hah-TMKBHIHUTE
(hMHAHCOBM MHCTPYMEHTH, ThPryBaHU Ha ObJrapckus PMHAHCOB Masap.

ITazapen puck - To3u puck ce onpenens OT JIMXBeHaTa MOJMTHKA Ha JbpikaBaTa, BOAEHATa OT
MuHHKCcTEpcTBO Ha (pUHAHCHUTE (UCKaIHA MOJUTHKA, LUSJIOCTHOTO pa3BUTHE Ha WKOHOMHUKATa W
BBTPELIHUA KalMTaJOB Ma3ap M CbCTOSHMETO U TEHAEHLUMMTE HA MEXAyHapoAHWTE (PHHAHCOBU
nasapu. Llenure Ha AbpHKABHUTE LEHHHU KHWXKA CE€ TIPOMEHSAT I'MaBHO B PE3yJITaT HA H3MEHEHUSATA Ha
JUXBEHHUTE NPOLIEHTH.

HpyXecTBOTO HE € M3MOA3Ba/I0 ChAEOHU pelleHUs W JOMYCKaHHWs MPH MpeleHKaTa 3a IpeoLeHKaTa
Ha IbPKaBHUTE LEHHU KHUXKA.

4.13KanuTan

4.13.1 AKuHOHepeH KalmuTaJjl
31.03.2020  31.12.2019
Bpoii akLMK Hanb/IHO MUIATEHU
- B Ha4yaJl0TO Ha roJiiHaTa 6 583 803 6 583 803

bpoii akuyu HaITLJAHO I1aTEHH 6 583 803 6 583 803

Hsama HOPUHIUYCCKH U q)l/l3l/lLICCKl/l JIMHa, KOUTo Ja ca KpaﬁHO KOHTpOJIUpauly nNooJaAC/IHO WK 3a€IHO,
C JOIOBOPHO CIIopasyMEHHEC.

4.13.2 IlpeouenbueH pe3epB (IBH:KEHHe Mpe3 MepHOAA)

31.03.2020 31.12.2019

‘000 nB ‘000 nB

IIpeouennbueH pezepB B HAYAI0TO HA MMepHOAA (530) (517)
Pesepr o1 npeouenka Ha GUHAHCOBH AKTHBH:

JIbp>kaBHU 1IEHHU KHHXKA (11) (15)

(1) (15)

Hauucnen orcpoyeH naHbK 1 2

[IpeoueHbueH pe3epB, HETHO OT JAHBK ‘ (10) (13)

JBH2KeHHe Ha NpeolleHbYHHSA pe3epB, HETHO OT JaHBbK (10) (13)

IIpeouenbyeH pe3epB B Kpasi Ha 1epHoJa (540) (530)

[TosicHUTETHUTE NPUNOKEHHUS KbM KOHCOJIUAMPAHHs (GHMHAHCOB OTYET Ha cTpaHuLM oT 8 no 48,
NpeacTaBsBaT HEPA3/Ie/IHa YacT OT HEro.
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4.14 3aanJiKeHHUs! KbM CBBP3aHH JIMIA U3BBH rpynara

KvMm narara Ha cberaBsAiHe Ha (MHAHCOBUA OTYET KPATKOCPOUYHUTE 3a/JbJKEHUATA KbM CBBP3aHH

NnpeaAnpuATUA IPpEACTABIIABAT!

31.03.2020  31.12.2019

‘000 aB ‘000 B

3anbmKedus Mo npoaaxou 264 266
3aabKeHUs 1o 3aeMH 923 923
3aabKeHUs No JUXBU 474 469
3aabikeHud 10 1erno3uTH 125 125
Jlpyru 3anbrKenus 418 420
2204 2203

4.15 3aab/KeHust KbM 0aHKA MO NOJy4eHH 3aeMH

JpyXxecTBoTO € nony4yuino gombapaeH OaHKOB 3aeM B pa3Mep Ha 549 xun. NB. Kato € CKIloYeH
JOTOBOP 3a peBOJIBUpAlLla KPEAWTHA NUHUA ¢ DAHKOBA MHCTUTYLINA NPU A0TOBOPEH JMXBEH MPOLEHT
B pa3Mep Ha eaHoMeceueH LIBOR /B eBpo/ nmoc HapbaBka. KpeautHata nMHuUs e obesneueHa
NapU4YHU CpeACTBa.

4.16 Ilepconan

4.16.1 Pa3zxoau 3a mepcoHaJ1a, BKJIYHTETHO JOTOBOPHTE 32 YIIPaBJIeHHe H KOHTPOJI

PasxoauTe BKJIIOUYBAT:

3a TpUTE 3a TpUTE

Mecella Ha  Mecena Ha

2020 2019

‘000 1B ‘000 nB

Pasxonu 3a 3annaru (1756) (1 824)
Pa3xoau 3a cOUMaNHU OCUTYPOBKH (322) (336)
(2 078) (2160)

IosicuuTenuuTe MPUITOKEHHUA KbM KOHCOJUAUPAHUA Q)HHaHCOB OTHET Ha CTpaHULKU OT 8 10 48,
NpeaACTaBNABAT HEpa3A€IHa 4acT OT HEro.
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4.16.2 3anb/KeHHs KbM MepCOHANIA U OCHTYPUTEIHY HHCTUTYHUH
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31.03.2020  31.12.2019
‘000 1B ‘000 1B
3aAbIKEHHS N0 HEU3MON3BAHU OTNYCKH W Bb3HArPaXKACHH
KbM NepcoHana 342 421
3aab/DKEHHA 33 COLLMAallHU OCHUIYPOBKH 167 99
509 520
4.17 JApyrv 3aabJKeHus
31.03.2020  31.12.2019
‘000 a8 ‘000 B
[Tpuxonu 3a 6baeIM NEpHOAUN U (UHAHCHPAHUA 93 93
Pa3zueru 3a rapaHumnn 130 113
Pazueru ¢ MunucrepcTBa 15 38
Pasueru no aenosutn 140 142
Pasueru no 3actpaxopane 9 8
Hpyru 35 28
422 422

4.18 [Ilpuxoau oT nmpoaamou

TpuxoanTte ot npoaaxOU B KOHCOIUAUpaHUa oTdeT Ha JpywxecrBoto kM 31.03.2020 ron. ca B
pazmep 2 801 xum.ne. (3 323 xun. n18. kM 31.03.2019 r.). Te morart na Obaat npeacraBeHu Mo

CJIICAHNA HAYNUH!

3a TpUTe 3a TpUTe

Mecena Ha  Mecela Ha

2020 2019

‘000 1B ‘000 a8

ITpuxoau ot npoaaxOu Ha NpoayKUUs 307 370
[Tprxoan ot npoaaxdu Ha CTOKK 649 929
Ilpuxoau ot npoaxdu Ha ycayru 1845 2024
2 801 3323

[ToscHUTENHUTE MPUNOKEHUS KbM KOHCONUAMpPaHUsS (KHAHCOB OTUET Ha CTpaHuuu ot 8§ no 48,

MpeacTaBidBaT HEpa3aC/iHa 4acT OT HErO.
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4.19 Cymu ¢ KOpeKTHBEH XapakKrep
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3a TPHTE 3a TpUTE
Mecella HA  Mecella Ha
2020 2019
‘000 aB ‘000 aB
banancoBa cTOHHOCT Ha NpPOAaJEHUTE aKTHBH (255) (484)
W3menenue Ha 3anacute Ha rOTOBa NPOAYKUHA U
HE3aBBPLUEHO NIPOU3BOACTBO 27 4n
(228) (525)
4.20 ®OUHAHCOBH NPUXOIH H Pa3XOaH
3a TPUTE 32 TPHTE
Mecella HA  Mecella Ha
2020 2019
‘000 1B ‘000 aB
IIpuxoan oT JUXBH, CBBP3aHH C:
- ()MHAHCOBH aKTHBH, AbPKaHU J0 NaaexK 32 33
IIpuxoau oT TUXBH 32 33
Pa3xonu 3a 1HXBH, CBLP3aHH C:
-JIMXBHU 110 NIPEJAOCTABEHU KPEAUTH 8 (9)
Pasxoau 3a 1uxBH () )
IIpuxoaH OT JIMXBH, HETHO 24 24
JApyru puHaAHCOBH NMPUXOIH W Pa3XxoaH
[IpeoueHka Ha (PUHAHCOBU aKTHMBH, HETHO (78) -
[Tpuxoau/ pa3xoau OT acOUMHPAHH NPeaNpUATHA (18) 6
Pesynrart OT npoMsHa BbB BallyTHUTE KypCcoBe 57 43
Jpyru pUHAHCOBM pa3xo/i1 (10) (16)
Apyru ¢uHaHCOBH pa3XxojiH, HETHO 49 33

[ToscHUTENHUTE MPHUTIOAKEHHUS KbM KOHCOJIMAMpaHHUs (UHAHCOB OTYET Ha cTpaHuuM oT § 1o 48,

NpeaACTaBaABaAT HEpA3A€iHa 4YacT OT HEro.
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421 Cpaenku ¢bC CBbP3aHU JULA U3BLH FpynaTa

TpaH3zakUMHUTe CbC CBBbP3aHM JMLA HE Ca M3BBPLIBAHM MNpPU CHELMANTHM YCIOBHA M HUKAKBH
rapaHU1M He ca OMIM NpeoCTaBsHU UM N0JIy4aBaHH.

4.21.1 CpeJiku ¢be CBbP3aHH NPEANIPUATHS H3BBH Tpynara

3a TpUTE 3a TpHTE
Mecella HA ~ Mecella Ha
2020 2019
‘000 nB ‘000 nB
[Tponaxba Ha ycnyru

- nponaxba Ha ycnyru ot “MHaycTpuaneH 6usHec LeHTbp” Al 4 4
- npojax6a Ha ycnyru ot “BECT” AJ] 42 50
- npoaaxba Ha ycayru ot “BTL” Al 5 5
51 59

[Tokynku Ha CTOKM U yCIIyTH
- OKYIKa Ha ycayru ot ,,Muaycrpuanes 6usHec ueHTbp A/l 23 23
- nokynka Ha ycayru ot ,bECT”AJ] 28 36
51 59

4.21.2 Canjga kbM Kpas Ha IepHoaa

31.03.2020  31.12.2019

‘000 B ‘000 a8
B3emaHus oT cBbp3aHM MLA U3BBH IpynarTa:
~ JPYIH NpeanpUSITHS 665 663
665 663
3abIKEHUS KbM CBbP3aHHU NIMLIA U3BLH rpynara:
- ApYTH NpeanpUsaTHs 2204 2203
2204 2203

[TosicHUTENHUTE MPUNOKEHUST KbM KOHCONWAUpPaHUs (HUHAHCOB OTUET Ha cTpaHuuW oT § no 48,
[peACTaB/sIBAT HEPA3/E/Ha YacT OT HETO.
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4.22 IlpeanpusiTusi B rpynara

44

Hme na apmepHoTo ApyXecTBO 31.03.2020 yyactie 31.12.2019 yuacrue

‘000 1B % ‘000 a8 %
~bUPA* A]] 5007 99.16% 5007  99.16%
“Buctper” AJl 278 85.56% 278  85.56%
“TE Cnuen” AJ] 69 85.27% 69 85.27%
“XapMmaHnuiicka kepamuka” A/l 130 9.29% 130 9.29%
"ATIl byxoso” A/{ 7 70.34% 7 70.34%
“Eanpom AHH” Al 195 85.96% 195 69.00%
“TE IneBen” AL] 236 68.32% 236 68.32%
“Tlapk xoren Mocksa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OrvuTaHe Mo CEKTOPH

Bopnewnre orpacnu B KOHCOAMANPAHUs NOPTQEHN Ha XoNaMHra ca:

*  @uuaHcu- ,buarapcka xonauHrosa komMnanua” AJl
"[Napk- xoren Mocksa" AJl u “Ayrycra- 917A]l —

. XOTeJ]HeDCTBO H PECTOPAHTLOPCTBO -

JbIIEPHO APYXECTBO Ha ,bbarapcka xonauHrosa komnanusa” AJl upes ,Ilapk-xoren Mocksa®

All;

* TonproBusi u yeayru- ,Topropus Ha eapo — Cnausen AJl, ,,Tbprosus Ha enpo — [Inesen™ AJl,
"buarapcka HMnayctpuanna Komnanus" AJll, ,MHKkOMC HHCTpyMeHTH M MexaHuka A/l
,bbiarapcka nusunrosa komnanua” EAJL, ,bbnrapcka mmnpecapcko-peknamua arenuus” Al
»ATII byxoso*“ AJl, ,,buctpeu" AJl u “Monrpuxo” AJl

* JIlpousBoacTBo - “Xapmannuiicka kepamuka” AJl n “Ennpom AHH “AJl

[losicHUTENHUTE MPHUJIOKEHNUS KbM KOHCOJNMAMpPaHHUs (UHAHCOB OTYET Ha CTpaHuuM oT § mo 48,

NpeacTapisaBaT HEpa3A€jHa 4acT OT HErO.
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4.24 Kpeaunrten puck

31.03.2020 31.12.2019

‘000 a8 ‘000 a8

THproBckM W APYTH B3€MaHUs 842 956
HuBectnumu 4251 4251
HuBectuumu ¢ puxkcupaHa 10X0AHOCT 5080 5167
[lapu ¥ napyyHH eKBUBANCHTH 6 833 7040
17 006 17 414

MakcHmanHata KpeauTHa €KCNo3uLMs KbM JaTata Ha OanaHca 3a TbProBCKHU B3eMaHMs
Ha ApYKECTBOTO, 110 reorpad)cku paioHU:

31.03.2020  31.12.2019

‘000 B ‘000 B
B ctpanara 842 956
842 956
4.25 JIuKBHJEH PUCK
HoroBopeHu
banancoBa MapyU4HH
31.03.2020 CTOMHOCT norouu 6-12 Meceua
‘000 B
3anbiKeHHe KbM 6aHKa 1o
NpeaocTaBeH 3aeM 549 (549) (549)
TBProBCKH U ApYyry 3aAbIKEHHS 2900 (2 900) (2 900)
3 449 (3 449) (3 449)
HoroBopeHu
banancoBa napuyHu
31.12.2019 CTOMHOCT norouu 6-12 Meceua
‘000 1B
3ambKeHHe KbM OaHka 1o
NpeaoCTaBeHU 3aeMH 548 (548) (548)
TbproBcku W Apyry 3a0bKEHUS 3179 (3179 (3179
3727 3727) 3 727)

[TosicHUTE THUTE MPUITOKEHUsS] KbM KOHCOJNUAMPAHUS (PUHAHCOB OTYET HA CTPAHMLM OT 8§
J0 48, npencTaBaaBaT Hepa3Ae/lHa YacT OT HETO.
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4.26 Banayrten Puck

Excno3uiusta Ha ApYyKECTBOTO KbM BajJyTEH PUCK €:

31.03.2020
‘000 B

TBProBekM M Apyru B3eMaHus
ITapy » napuyHM €KBUBAJICHTH

3aabikenne KpM OaHka 1o
NpenoCTaBeH 3aeM

TBProBcKky 3abKEHNUS U APYTH
BbpyrHa 6anancoBa ekcno3uuus

31.12.2019
‘000 B

TBproBckU B3eMaHUsA
[Tapu n napuyHn eKBUBAJIEHTH

3agbiaxeHue KbM 6aHka 1o
NpPe/IOCTABCHU 3aEMHU

TbProBCcKM 3abXKEHUS U APYTH
bpyrHa 6anaHcoBa ekcno3nUHs

BGN EUR UsD
842 - ;
4526 259 2155

. (549) -

(2 900) - -
2 468 (290) 2155
BGN EUR USD
956 ; -
4786 259 2155

- (548) -

(3 179) : ;
2563 (289) 2155

CrenHuTe 3HAaYMMK BaTyTHU KYPCOBE ca MPUIOKHUMU Npe3 Nepruoa:

CpeneH NnprioxKUM Kype 3a

31.03.2020

31.12.2019

31.03.2020

Kypc Ha parata Ha oTueTa

31.12.2019

USD 1.774

1.75

1.785

1.74

38

[TOSCHUTEIHUTE NPUIIOKEHNU KbM KOHCONMANPaHUs GUHAHCOB OTYET HA CTPaHMIM OT 8
10 48, npeacTaBasBaT HEpa3/eHa YyacT OT Hero.
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AHnanuz na uyecmeumeinocmma

Ilopuwenne ¢ 10% Ha neBa cnpsMO CHEeAHWTE Banyt™™ Kbm 31
yBenHUueHHe/(HaManeHue) Ha coOCTBeHHUs KanuTas W nedandaTa WM 3arybara cbe CyMH, Taka KakTo
ca Moka3aHu no-jaosly. TO3W aHanM3 ce OCHOBaBa Ha TOBA, Y€ BCUYKU JAPYIM MPOMEHIMBH, U MO-
CNEUMANHO IMXBEHUTE MPOLEHTH OCTABAT HeNMpoMeHeHUu. ChbUUT aHanu3 e u3sbpiied 3a 2019 r.

31.03.2020
‘000 a8

B xanurana

USD -

39

MapT 1€ JoBCAC 10

31.03.2020 31.12.2019 31.12.2019
‘000 nB ‘000 aB ‘000 nB

B otyeTta 3a B oTtuera 3a
aoxojaa B xanurtana J10X0/1a
216 - 216

10 npoueHTHO oTcnadBaHe Ha JieBa COPAMO BalyTUTe NMo-rope KoM 31 MapT ©OM UMalo ChUIOTO KaTo
CYMH, HO OOpaTHO KaTo rnocoka edeKkT Mpu AOMNYCKAHEeTO, Y€ BCUUKHM JAPYrd MPOMEHJIMBH ca

MMOCTOSAAHHHU.

4.27 JluxBeH pHCK

Huempymenmu ¢ gpuxcupana 00xo0Hocm
DUHAHCOBU aKTUBH

Huempymenmu ¢ niagauya 00xo0Hocm
DUHAHCOBU MACHUBU

31.03.2020

‘000 aB

HucrpymenTu ¢ nnasatua n1uxsa
UyBCTBUTEIHOCT Ha MapUYHHUA MOTOK (HETHO)

31.12.2019

‘000 aB

HuctpymenTu ¢ nnasaina nuxsa
YyBCTBUTENHOCT HAa NMapUUHHUS MOTOK (HETHO)

31.03.2020  31.12.2019

000 B ‘000 B
5080 5167
549 548

Edexr ot npoMsHa B
OTYETa 3a J0X0/a
1% 1%
yBEIMYEHHE  HaMasieHue

-5 (5)

5 (5)

[ToscHuTENnHUTE NMPHUIIOKCHUA KbM KOHCOJIHWAWpAaHUA (l)l/lHaHCOB OTYECT Ha CTpaHULIKU OT 8

no 48, npencTaBaaBaT HEPa3Ae/Ha 4acT OT HEro.
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CHpaBeﬂHVIBI/lTe CTOMHOCTH Ha (I)I/lHaHCOBI/lTe AKTUBH M NACHUBH, KAKTO KU TEXHUTE OTHETHH CTOHHOCTH
B OTHECTA 34 q)l/IHaHCOBOTO CBCTOSAHHUEC Ca NpeACTABCHM KAKTO CjieaBa:

31.03.2020  31.03.2020 31.12.2019  31.12.2019
‘000 nB ‘000 aB ‘000 aB ‘000 a8
Banancopa Cnpaeeanvea banancosa Cnpapeanupa
CTOHHOCT CTOHHOCT CTOWHOCT CTOWHOCT
TbproBcku M Apyru B3eMaHUs 842 842 956 956
MupecTunnn 9331 9331 9418 9418
[lapv v napuyHK €KBUBAJICHTH 6 940 6 940 7200 7200
3agbmKeHne KbM 0aHKa 1o NpeiocTaBeH
3aeM (549) (549) (548) (548)
TbproBcky M APYry 3aAbIKEHUA (2 900) (2 900) (3179 3179
13 664 13 664 13 847 13 847
HuBa Ha oueHsABaHe Ha cnipaBeAaMBaTa CTOWHOCT
31.03.2020  31.03.2020  31.03.2020
‘000 nB ‘000 nB ‘000 nB
Hugo 1 Hugo 3 06110
TBHproBckW M ApYrH B3€MaHUA - 956 842
HMuBecTuumu 5167 4251 9331
[Tapu 1 napuuHK eKBUBaNEHTH - 7200 6 940
3anbKeHHe KbM GaHKa Mo NpelocTaBeH 3aeM (548) - (549)
TBpProBcKH M APYrH 3aABIKEHUSA - 3 179) (2900)
4619 9228 13 664
HuBo 1 — JIMcTuHrOBaHU (HEKOPWUTHpaHM) LEHH HA AKTUBHMUTE [a3apy 3a WACHTHYHH
aKTWBH/ (1aCHBU
Huso 3 — AKkTMBW/ 1acHBH, KOMTO He € OCHOBaBaT Ha Habmoaaema mMasapHa

HWHpopMalus

TNosscHuTEeTHUTE MPUIOKEHHUA KbM KOHCOJIMAUPAHWA (I)HHaHCOB OTYCT Ha CTpaHULH OT 8

10 48, npeacrapiasaBaT HEpa3AejaHa 4acT OT HEro.



