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I. PaJBHTHe ua JJ:eiiuoCTTa u C'bCTOBHHe ua ,ll.pyiKeCTBOTO 

1. 06w.a unfjJopMaJ4UR. AK14uonepu uynpa6Jlenue 

1.1. " EneK Cli:H HHBeCTM'bHT" A):(CHIJ; (" .l(py:>KeCTBOTo" ) e aKI(liOHepHo .zq>y:>KeCTBO 
C'bC cnei(llaJIHa liHBeCTlii(liOHHa I(eJI, KOeTO no pe,n:a ll npll YCJIOBliSITa Ha 3aKOHa 3a 

,n:py:>KeCTBaTa C'bC cnei(llaJIHa HHBeCTlii(liOHHa I(eJI (3,[(CHIJ;) OC'bii(eCTBSIBa ,n:eHHOCT no 

liHBeCTllpaHe Ha napllqHliTe cpe,n:CTBa, Ha6paHll qpe3 ll3,n:aBaHe Ha I(eHHll KHli:>Ka, B 

He,n:Bli:>KliMll liMOTll ( CeKIOpliTll3ai(liSI Ha He,n:Bli:>KHMll liMOTll). 

"EneK CHii HHBeCTMT:.HT" .A.):J:Cl11~ e yttpe~eHo Ha 17.03.2006 r. ll e BnllcaHo B 

nproBCKHSI perllcnp Ha Coqm:Hcm rpa,n:cKll C'b.LJ: Ha 28 MapT 2006 r . 

IJpe,n:MeTa Ha ,n:eHHOCT Ha .l(py:>KeCTBOTO e liHBeCTllpaHe Ha napll~liTe cpe,n:CTBa, 

Ha6paHll qpe3 ll3,n:aBaHe Ha I(eHHll KHli:>Ka, B He,n:Bli:>KliMll liMOTll /ceKIOpliTll3ai(liSI Ha 

He,n:Bli:>KliMll HMOTll/ nocpe,n:CTBOM noKynKa Ha npaBO Ha C06CTBeHOCT ll ,n:pyrll Bell(Hll 

npasa Bnpxy He,n:Bli:>KHMll liMOTll, li3BnpmBaHe Ha CTpOe:>Kll ll no,n:o6peHHSI B TSIX, C I(eJI 

npe,n:ocTaBSIHeTo liM 3a ynpasneHlle, oT,n:asaHe no.n: HaeM, Jill3liHr, apeH,n:a IDliJill 

npo,n:a:>K6aTa liM. 

" EneK Cli:H HHBeCTM'bHT" A):(CHIJ; nonyqll Jilii(eH3 3a li3BnpmsaHe Ha .n:e:HHocT KaTO 
,n:py:>KeCTBO C'bC Cnei(llaJIHa liHBeCTlii(liOHHa I(eJI - CeKIOpliTll3ai(liSI Ha He,n:Bli:>KliMll 

liMOTll, c pemeHlle NS! 314- ,[(CHIJ; OT 27 anpliJI 2006 r. Ha KoMliCliSITa 3a <l>liHaHCOB 

Ha,n:3op. C pemeHlle NS! 467/12.07.2006 r . Ha K<l>H, "ErreK Cli:H HHsecTM'bHT" 

A):(CHIJ; e BnliCaHO B perHCThpa Ha ny6JillqHliTe ,n:py:>KeCTBa ll ,n:pyrliTe eMliTeHTll Ha 

neHHll KHli:>Ka, so,n:eH OT KoMliCliSITa. 

1.2. Bnpxy .zq>y:>KeCTBOTO He ce yrrpa:>KHSIBa KOHTpOJI OT CTPaHa Ha aKI(liOHepll. 

1.3 . .l(py:>KeCTBOTO e c e,n:HOCTeneHHa CliCTeMa Ha yrrpasneHlle - CnBeT Ha 

.ll:llpeKTOpliTe, C'bCTOSIII( Ce OT TPliMa qneHOBe, C MaH,n:aT OT 5 fO.LJ:liHll. lfueHOBe Ha C,[( 
ca cne,n:HliTe Jilii(a: 

• BeceJiliH CTO:Hqes lfunes - H3n'bJIHliTeJieH ,n:~~peKTop ll npe.n:ce,n:aTeJI 

Ha CnseTa Ha ,n:llpeKTOpliTe 

• )l(eHSI XpliCTOBa ATaHacosa- 3aMecTHliK- npe.n:ce,n:aTerr Ha CnBeTa Ha 

.ll:llpeKTOpliTe 

• HliSI ,[(aMSIHOBa ,[(aMSIHOBa- qneH Ha CnBeTa Ha ,n:llpeKTOpliTe 

CnsenT Ha ,n:llpeKTOpliTe He e yrrnJIHOMOII(liJI npoKypliCT liJill ,n:pyr nproBCKll 
ynpasliTeJI. 

" EneK Cli:H HHBeCTM'bHT" A):(CHIJ; ce npe,n:cTaBJISIBa OT H3n'bJIHliTeJIHliSIT ,n:llpeKTop 

BeceJiliH CTo:Hqes qllnes. 

1.4. I1pe3 pa3rJie:>K,n:aHliSIT nepliO,n: HSIMa CKJIJOqeHll Jl:OfOBOpll Me:>K,n:y .l(py:>KeCTBOTO ll 
qneHoBeTe Ha CnBeTa Ha ,n:llpeKTopliTe ll CBnp3aHliTe c TSIX Jilii(a, KOliTO ca li3B'bH 

06llqa:HHaTa ,n:eHHOCT Ha .l(py:>KeCTBOTO liJill C'bii(eCTBeHO ce OTKJIOHSIBaT OT na3apHliTe 

YCJIOBliSI. 

1.5. llrreHoBeTe Ha CnseTa Ha ,n:llpeKTOpliTe Ha " EneK Cllii HHsecTM'bHT" .A.):J:CHL( 

liMaT yqaCTliSI B KaiiliTaJia ll yrrpaBJieHlleTO Ha ,n:pyrll ,n:py:>KeCTBa, KaKTO CJie,n:sa: 
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BeceJlUH CmouiJee "CJunee npHTe)KaBa Ha,n: 25 % oT KanHTaJia H e yrrpaBHTeJI Ha ,Po.sme 
Ta6aKo" EOO,IJ;, ,BeeT TpeH:.n:" OO,IJ; H ,BeeT TpeH:.n: fpyn" OO,IJ; 

)/(enfl Xpucmoea Amanacoea npHTe)KaBa Ha,n: 25 % OT KanHTana H e ynpaBHTeJI Ha 
,<l>Hnnpo" QQ,ZJ; 

HUfl j(aMJ~.Hoea j(aMJlnoea IDIMa ~aeTH}I B .n:pyrH .n:py)KeeTBa. 

2. /(eunocm na/(py:HCecmBomo npe3 2012 z. 

,D;eH:Hoerra Ha "EneK CHH: llHBeeTM'hHT" A)J:Cl1IJ; npe3 2012 r. ee H3pa3gBame B: 

PeooeHO 200Uumo o61J10 Cb6panue Ha QKl/UOHepume Ha opy:>ICecmeomo 

Ha 10 IOJIH 2012 r. npH yenoBHua Ha ena.n:am: KBOpyM ee npoBe.n:e pe.n:oBHO ro.n:HmHo 
o6m;o en6paHHe Ha aK:U:HOHepHTe Ha ,ll;py)KeeTBOTO, Ha KOeTO 6SJXa npHeTH: 

fO,L(HIDHH}I <):>HHaHeOB O'fqeT 3a 2011 r.; ,lJ;OKJia,n:a Ha perHeTpHpaHH}I O,L(HTOp 3a 
npoBepKa Ha r<I>O 3a 2011 r.; ,D;oKna,n:a Ha CnBeTa Ha ,L(HpeKTOpHTe 3a 
,L(eHHOeTTa Ha .n:py)l(eeTBOTO npe3 2011 r.; ,lJ;OKJia,n:a Ha ,L(HpeKTOpa 3a Bp'h3KH e 
HHBeCTHTOpHTeM ~OKJia,n:a Ha 0.z:t:HTHH}I KOMHTeT; 

PerHeTPHpaHH}I O,L(HTop EnaroH: 3anpgHoB IIaHaiioToB, qneH Ha ll,D;EC, 
.n:HnnoMa N2 108, 6e H36paH .n:a npoBepH H 3aBepH <):>HHaHeOBH}I oTqeT Ha 
,ll;py)KeCTBOTO 3a 2012 r. 

06m;OTO en6paHHe OeB060)K,L(aBa OT OTrOBOpHOeT qJieHOBeTe Ha CnBeTa Ha 
.n:HpeKTOpHTe CTe<):>aH IInaMeHoB IIanane30B, CBemcnaB ,ll;HMHTpoB llBaHoB, 
PyMeH BacHJieB IIeTPOB 3a .n:eH:Hocrra HM npe3 2011 r. .n:o ocBo6o)K.L(aBaHeTo 
HM OT ,L(JI'h)KHOeT Ha 13 ,L(eKeMBpH 2011r. 06m;OTO Cn6paHHe OeBo6o)K,L(aBa OT 
oTroBopHoeT qneHoBeTe Ha C'hBeTa Ha .n:HpeKTopHTe BeeenHH CToiiqeB qHneB, 
)l{eHg XpHeToBa ATaHaeoBa H MapHaHa IIeTPOBa KnoeeBa 3a .n:eH:Hoerra HM oT 
13 ,L(O 31 ,L(eKeMBpH 2011r. 

IIpoMeHH B CnBeTa Ha ,L(HpeKTOpHTe Ha ,ll;py)KeCTBOTo: ocBo6o)K,L(aBaHe OT 
,L(JI'h)KHOCT Ha MapHaHa IIeTpoBa KnoeeBa H H36Hpa 3a HOB qneH Ha CnBeTa Ha 
.n:HpeKTOpHTe, c MaH,L(aT Sr., HHg ,l.(aMmoBa ,l.(aM}IHOBa. 

IJpoMeHH B 0.L(HTHH}I KOMHTeT Ha .n:py)l(eeTBOTO - qJieHOBe Ha 0.L(HTHH}I 
KOMHTeT ea qneHoBeTe Ha CnBeTa Ha .L(HpeKTOpHTe. 

ITo pemeHHe Ha c.n; OT 10 IOJIH 2012 r., ,ll;py)KeeTBOTO m:e ee npe.n:eTaBMBa OT 
l13IT'hJIHHTeJIHH}I ,L(HpeKTop BeceJIHH CToiiqeB qHneB . 

Bnucanu e mbp2oecKUJl pe2ucmbp npoMeHu e o6cmoflmeJlcmea 

IIpoMeHH B CnBeTa Ha .n:HpeKTOpHTe H npe.n:cTaBHTeJICTBOTO Ha fuy)KeCTBOTo 

Ha 24 IOJIH 2012r. ca BnHcaHH npoMeHHTe B CnBeTa Ha .n:HpeKTOpHTe 
npe,L(eTaBHTeJICTBOTO Ha .n:py)KeCTBOTO - OCB060)K,L(aBaHe OT ,L(JI'h)KHOCT Ha MapHaHa 
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ITeTpoaa Kboceaa H H36op Ha HOBH.SI qneH Ha CnBeTa Ha .n;HpeKTOpHTe HH.SI .ll:aM.SIHoBa 
.lJ:aM.SIHOBa. 

Ooo6peHue 3a 3aM5lHa Ha 06CJlY:>IC6aUf,Omo opy:>ICecmeo om K(JJH 

C PemeHHe .N'2 978- .lJ:CHIJ: OT 04 OKTOMBpH 2012r.KOMHCH.SITa 3a <i>HHaHCOB Ha,l1;30p 
pemH, qe H3,ll;aBa o.n;o6peHHe 3a 3aM.SIHa Ha ,EneK CHH ITpo,n;:>KeKT" oo.n: C'bC ,KeiiHT'bn 
CHTH QeHThp" QQ.lJ: KaTO 06Cny:>KBa:m;o ,n;py:>KeCTBO ITO OTHOilleHHe Ha yrrpaBneHHe H 
o6cny:>KBaHe Ha He,ll;BH:>KHMHTe HMOTH H cqeTOBO,ll;HO o6cny:>KBaHe Ha , EneK CHH 
11HaecTM'bHT" .A):( CMIJ:. 

COeJl1\U c ueoeu:JICUMU UMOmu 

IJpo.n;a:>K6a Ha HMOTH 

Ha 15.08.2012r. ,EneK CHii 11HBecTM'bHT" .A):(CHU: c HoT.aKT .N!!l39 rrpo.n;a.n;e 
cne,n;HHTe He,ll;BH:>KHMH HMOTH HaxO,ll;.SIIIUI ce B 3eMnH:m;eTO Ha c.BH,ll;HO, o6:m;.KaaapHa, 
o6n . .lJ:o6pHq: ITH c H,n;eHTH<i>HKaTop 11003.37.52 c rrno:m; 10080 KB.M.- HHBa; ITH c 
H,ll;eHTH<i>HKaTOp 11003.37.53 C rrno:m; 10080 KB.M. - HHBa; I1l1 C H,ll;eHTH<i>HKaTOp 
11003.26.17 c rrno:m; 11500 KB.M. - HHBa; ITH c H,n;eHTH<i>HKaTOp 11003.13.39 c rrno:m; 
10180 KB.M. - HHBa; 

Ha 16.08.2012r. ,EneK CHii 11HBeCTM'bHT" .A):(CMIJ: c HoT.aKT .N292 rrpo.n;a.n;e 
He,ll;BH:>KHM HMOT arrapTaMeHT, HaxO,ll;.SI:m; Ce B crpa,n;a C a,ll;MHHHCTPaTHBeH a,n;pec: rpa,n; 
Hece6np, o6:m;HHa Hece6'Lp, o6n.Eyprac, K.K. ,CnnHqea 6p.Sir- H3TOK", K-c ,0a3HC" . 

OmoaoeHU noo HaeM He06U:JICUMU UMOmu 

,EneK CHH JiiHBeCTM'bHT" .A):(CHU: e oT,n;ano rro.n; HaeM qacT oT o<l>HcHTe B crpa.n;aTa Ha 
.n;py:>KeCTBOTO B rp. ITnoB.n;HB, 6yn. "XpHcTo EoTea" H yn. ,EK3apx HocH<P". 
IJpHXO,ll;HTe OT HaeMH 3a 2012 f. ca 793 XHll. llB. 

3. Jlu«Buonocm. KanumaJloBu pecypcu 

113TOqHHIJ;H Ha nHKBH.n;HOCT Ha "EneK CHH JiiHBeCTM'bHT" A,n:CHU: K'bM 31 .n;eKeMBpH 
2012 r. 

llOicaJaTeJI - XHJI. JIB. 

Te~cym;u aKTnBH 

TnproBCKH B3eMaHH.SI 
B3eMaHH.SI OT CBnp3aHH rrpe.n;rrpHSITH.SI 
ITapHqHH cpe,n;cTBa 
06m;o TCKYID;H aKTHBH 
TeKym;u rracusu 
TeKy:m;a qacT Ha 6aHKOBH 3aeMH 
Tnproacm H .n;pyrH 3a.n;Dn:>KeHHSI 
3a,n;'bn:>KeHH.SI K'bM CB'bp3aHH 

2012 

80 

8 
89 

469 
3 617 
396 

2011 

305 

28 
333 

247 
1 681 
396 

2010 

106 
10 591 

46 
10 743 

576 
5 
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npe.n:npHSITIUI 

3a.n;'hJDKeHHSI 3a ,[(aH'biJ;H 95 58 305 
3a.[('bJI)I(eHHSI K'bM nepCOHaJia H OCHf. 4 7 3 
J1HCT. 

06m;o TCKym;u 113CHBH 4 581 2 389 889 
HeTeH o6opoTeu KanuTaJI (4 492) (2 056) 9 854 

HeTHHSIT o6opoTeH KaiiHTaJI e OTPHUaTeJIHa aeJIH"tJ:HHa K'hM Kpax Ha 2012 r. 

KanHTaJIH3aiJ;HSI H 3a.[(JI'b)I(HSIJIOCT Ha .n:py)l(eCTBOTO K'bM 31 .n:eKeMBpH 2012 r. 

llOKa33TCJI - XHJI. JIB. 2012 2011 

Co6cTseu KarruTaJI 18 862 18 848 

• OcHoaeH KaiiHTaJI 20 930 20 930 

• Pe3epaH 3 035 3 035 
• TeKyrn;a ne"tJ:an6a( 3ary6a) 14 -4 784 

• Hepa3npe.n:eneHa ne"llan6a -5 117 - 333 

TeKym;u rracusu B T.q. 4 581 2 389 

• TeKyrn;a -qacT Ha 6aHKOBH 3aeMH 469 239 

• TnproacKH H .n:pyrH 3a.[(DJDKeHHH 3 617 1 689 

• 3a.[('bJI)I(eHHSI K'bM CB'bp3aHH npe.n:npHSITHSI 396 396 

• 3aO'bll:JICeHWl 3a OaHblfU 95 58 

• JaObJl:JICeHWl KbM nepCOHCl!la U OCU2. UHCm. 4 7 

Co6cTBeHHSIT KanHTaJI rrpe3 2012 ro,[(HHa e HaMaJISIJI .n:o 18 862 XHJI. neaa. Ile"tJ:an6xm 

OT OIIepaTHBHa .[(eHHOCT 3a 201 r. B pa3Mep Ha 14 XHJI. JIB. 

,[ij>y)l(eCTBOTO He e IIOJI3BaJIO B'bHIIIHO li>HHaHCHpaHe npe3 2012 r. 3a.[('bJI)I(eHHSITa IIO 

IIOJIY"tJ:eHHSIT npe3 2010 r. 6aHKOB Kpe.[(HT K'bM 31.12.2012 r., Ca B pa3Mep Ha 7 823 
XHJI. JIB. 

OcHOBHHTe H3TO"t!HHUH Ha KanHTaJI H JIHKBH.lJ:HOCT rrpe3 ro.n:HHaTa ca rrpHXO.D:HTe OT 

OIIepaTHBHa .[(eHHOCT l!>opMHpaHH OT HaeMH H IIpO.[(a)l(6a Ha HMOTH. 

Pa3MepnT IIO B'bHillHOTO li>HHaHCHpaHe MO)I(e ,[(a 6n.[(e .[(0 75 % OT o6rn;aTa 

HHBeCTHUHSI 3a orrpe.n:eneH rrpoeKT, KaTo rn;e ce cna3aa o6rn;o orpaHH"tJ:eHHe 3a 

MaKCHMaJIHOTO C'bOTHOilleHHe Ha B'bHillHH cpe.[(CTBa K'bM C06CTBeHH Cpe.[(CTBa 3:1 . 
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4. Pe3yllmamu om oeunocmma.PucKo6e. 

Hpuxoou om oeunocmma 

IlpHXO,!J;H 

XHJI. JIB. 

llpHXO.ll:H OT OCHOBHa ,n:eHHOCT 

.[(pyrH IIpHXO.ll:H 

2012 

893 

3 215 

2011 

649 

65 

llpHXO,n:HTe OT rrpo,n:a)l(6a Ha HMOTH rrpe3 2012 f. , Ca 100 XHJI. JIB. llpHXO.ll:HTe OT 

HaeMH, B'b3JIH3aT Ha 793 XHJI. JIB • .[(pyrH IIpHXO.ll:H - 3 215 XHJI. JIB, B T,q,: 3 183 XHJI 

JIB- OTpa3eHH Ha.ll:O:QeHKH Ha HHBeCTH:QHOHHH HMOTH H 32 XHJI. JIB. 0T IIpO,n:a)l(6a Ha 

.D:MA. 

Pa3XOOU 3a oeimocmma 

PaJxo,LJ;u Ja ,LJ;eiiuocrra 
XHJI. JIB. 

3a MaTepHarrH 

KOHYMaTHBH 

3a B'bHillHH ycJiyrH 

3a rrepcoHarra 

3a aMOpTH3a:QHH 

H 

.[(pyrH pa3XO,n:H B T,q, 

o6e3:QeHKa Ha aKTHBH 

Pe3yllmamu om oeiiuocmma 

2012 

183 

479 

38 

11 
2 949 

2011 

13 

215 

48 

20 

4 394 

<l>HHaHCOBHSIT pa3yJITaT 3a 2012 ro,n:HHa e rreqarr6a B pa3Mep Ha 14 XHJI. JIB., KaTO 

pe3yJITaThT OT OIIepaTHBHa ,n:eHHOCT e 3ary6a B pa3Mep Ha 389XHJI. JIB., a pe3yJITaThT 

OT H3B'bpilleHHTe rrpeo:QeHKH Ha HHBeCTH:QHOHHHTe HMOTH e rreqarr6a B pa3Mep Ha 403 

XHJI. JIB. 

Ocuoeuu pucKoee u uecuzvvuocmu, npeo Koumo e U3npaeeuo "ElleK Cuii 
HueecmJvtoHm " AJICHIJ 

0CHOBHHTe pHCKOBe H HeCHrypHOCTH, rrpe,n: KOHTO e H3IIpaBeHO ,n:py)l(eCTBOTO Ca 

pHCKOBe, THIIHqHH 3a CeKTOpa, B KOHTO TO m;e ,n:eHCTBa (He,n:BH)I(HMHTe HMOTH), KaKTO 

H o6m;H pHCKOBe, THIIH~H 3a BCHqKH CTOIIaHCKH cy6eKTH B CTpaHaTa. 

llpHxo,n:HTe, rreqarr6aTa H cTo:UHocrra Ha aK:QHHTe Ha "EJieK CH:U llHBecTM'hHT" 

A,!J;ClliJ; MOfaT ,n:a 6n,n:aT He6JiarOIIpH.siTHO 3aCerHaTH OT MHO)I(eCTBO Q>aKTOpH: 

KOHIOHKTYPa Ha IIa3apa Ha He,n:BH)I(HMH HMOTH; CIIOC06HOCTHTe Ha .[(py)l(eCTBOTO ,n:a 

OCHrypH eQ>eKTHBHO yrrpaBJieHHe Ha CBOHTe HMOTH; HKOHOMHqecKH.si KJIHMaT B 

CTpaHaTa, BKJI. BJIH.siHHeTO Ha rJI06aJIHaTa Q>HHaHCOBa KpH3a H ,n:pyrH, H3Me)l(.ll:y KOHTO 

caH: 
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o llpoMRna 6 71enume na ne06U:JICUMume UMomu 6 nezamu6na 3a "E!leK 
Cuu lfn6ecmMoHm" A,l(Clfl.J nocoKa. OcHOBHaTa .:meT OT aKTHBHTe Ha 

,lWy)l(eCTBOTO :r_ne 6n.n;e HHBeCTHpa.Ha B He)l;BH)I(HMH HMOTH. flopa.n;H 

TOBa pa3BHTHeTO Ha 11a3apa Ha He)l;BH)I(HMH HMOTH, BKJllOqHTeJIHO 

n;eHHTe Ha HMOTHTe, IJ;eHHTe Ha HaeMHTe H CTpOHTeJICTBOTO, :r_ne HMa 

011pe.n;eJUI:r_n e<l>eKT Bnpxy 11eqan6aTa Ha ,lWy)l(eCTBOTO H CTOHHOCTTa Ha 

HerOBHTe n;eHHH KHH)I(a. 

o 3a6a6Rne npu un6ecmupanemo na napullnume cpeocm6a na 
,l(py:J~Cecm6omo 6 neo6U:JICUMU UMomu. Bn3MO)I(HO e .n;a HMa 3HaqHTeJieH 

BpeMeBH 11epHO)l; Me)l()l;y 110JiyqaBaHeTO Ha rrapHqHHTe cpe)l;CTBa H 

THXHOTO HHBeCTHpaHe B He.D:BH)I(HM HMOT 110pa,n:H JIHI1CaTa Ha 

11pe)l;JlaraHe Ha 110)l;XO,z:viii(H HMOTH B MOMeHTa, KaKTO H 110pa,n:H 11paBHH 

H <l>aKTHqecKH ycJIO)I(HeHHSI, CBnp3aHH c 11pexBnpJISIHeTo Ha 

C06CTBeHOCTTa Bnpxy HMOTHTe. 

0 "E!leK Cuu lfn6eCmM'b1lm " A,l(Clfl.J 6 KpamKOCpolleH nflQH MO:JICe oa He 
ycnee oa peallU3Upa npe06apume!lHO OllQK6QHama OOXOOHOCm om 

UH6ecmulJuume cu. 

o ,l(py:J~Cecm6omo UJe nocu pucK, C6op3aH coc cnoco6nocmma na 
naemume cmpoume!lnu fjJupMu oa 3a6opw.6am U32pa:J~Coanume WlU 
peMonmupanume UMomu 6 paMKume na npeo6uoenume pruxoou, c 
neo6xooUMomo Kallecm6o, u oco6eno 6 paMKume na onpeoeflenume 

cpoKo6e. 

lfKOHOMUileCKume, OQH'bllHUme, no!lumulleCKume u opyzu paKmopu. Koumo 6uxa 
OKQ3QJlU 6JlWlHUe 6opxy OeUHOCmma HQ iJpy:JICeCm60mO, ca: 

~ He6JlazonpWlmHU npoMenu 6 OQH'bllHUme u opyzu 3QKOHU. OT 011pe.n;eJUI:r_no 

3HaqeHHe 3a .n;oxo.n;a Ha HeroBHTe aKn;HoHepH e 3al1a3Ba.HeTo Ha 

C'b:r_neCTBYBaJIJ:aTa B MOMeHTa .n;aH'bqHa 11pe<l>epeHIJ;HSI, 11pe.n;BH)I()l;a:r_na 

ocBo6o)l()l;aBaHe OT o6naraHe c KOp11opaTHBeH .n;aH'DK Ha 11eqan6aTa Ha 

.n;py)l(eCTBOTO. 

~ Pru6umuemo na 2Jl06aflnama fjJunanco6a KpU3a. Pa3BHTHeTo Ha rno6anHaTa 

<l>HHaHCOBa KpH3a HaMHpa BCe 110-CHJIHO OTpa)l(eHHe Ha 11a3apa Ha He)l;BH)I(HMH 

HMOTH B b'bJirapHSI, HaMHpa.HeTO Ha <l>HHaHCHpa.He H peaJIH3HpaHeTO Ha 

11pOeKTHTe B CeKTOpa. 

~ 3a6a6Rne na UKOHOMUileCKWl pacme:JIC. 3a6aBmeTo Ha pacTe)l(a Ha 

HKOHOMHKaTa MO)I(e .n;a )l;OBe.n;e )1;0 110-HHCKH )l;OXO)l;H 3a HaCeJieHHeTO H 

<l>HpMHTe, KOeTO HeMHflYeMO :r_ne 3acerHe ThpCeHeTO Ha He)l;BH)I(HMH HMOTH B 

CTpaHaTa, a OTTaM H 11eqaJI6HTe Ha .n;py)l(eCTBOTO. 

~ He6RazonpWlmnu U3MenenWl 6 6U3neccpeoama 6C!leocm6ue na no!lumullecKu 
npOMeHU. fiOJIHTHqecKHSIT pHCK e CBnp3aH C B'b3MO)I(HOCTTa OT B'b3HHKBaHe Ha 

Bl>TPeiTIHOI10JIHTHqecKH C'bTPeCeHHSI H He6nar011pHSITHa 11pOMSIHa B 

CT011a.HCKOTO 3aKOHO)l;aTeJICTBO. 

~ E6enmyQJlHO napacm6ane na UHfjJJlaljWlma MO:JICe oa o6e3ljeHU aKmueume. 

PHCK'bT OT yBeJIHqeHHe Ha HH<l>JiaiJ;HSITa e CBnp3aH C HaMaJUIBaHeTO Ha 

peaJIHaTa 110KyrraTeJIHa CHJia Ha HaCeJieHHeTO H eBeHTYaJIHa o6e3n;eHKa Ha 

aKTHBHTe, .n;eHOMHHHpaHH B JieBa. 
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» PUCK om 6aJlymHU 3azy6u. QeHHTe Ha He,IJ;BH:/KHMHTe HMOTH Ha 6nrrrapCKHH 

rra3ap ce o6HBHBaT rrpe,n;HMHO B espo. Tn:H: KaTo 6nrrrapcKHHT rres e Q>HKCHpaH 

K'bM espoTo rrpH C'bOTHomeHHe 1 EUR = 1.95583 JIB., ,n;py)l(eCTBOTO He HOCH 

cnmecTBeH sarryTeH pHcK. TaKnB 6H 6Hrr HarrHu;e e,n;HHCTBeHo rrpH o6e3n;eHKa 

Ha JieBa CIIpHMO eBpOTO, KOeTO Ha T03H eTarr cqHTaMe, qe e MaJIKO BepOHTH 

5. Ba:HCHU C'b6umUR, nacln'bnWlU CJZeo zoouumomo c11.emoBoono npuKJJIO'I.BaHe 

He ca HaCT'biiHJIH sa)I(HH cn6HTHH 3a ,Apy)l(eCTBOTO crre,n; ro,n;HmHOTO cqeTOBO,D;HO 

rrpHI<JnoqsaHe. 

6. Hpozno3u 3a pa3Bumuemo Ha /(py:HCecmBomo 

"ErreK CH:H: MHsecTM'bHT" A,[.J;Cl1Q me ce cTpeMH ,n;a pearrH3Hpa rreqarr6a KaKTO OT 

IIOKyrrKO-IIpO,n;a)l(6a Ha He,IJ;BH)I(HMH HMOTH C D;eJI IIOCTHraHe Ha IIO-BHCOKa 

B'b3BpamaeMOCT, TaKa H K'bM OT,IJ;aBaHe Ha He,IJ;BH)I(HMH HMOTH IIO,IJ; HaeM C n;err 

OCHrypHBaHe Ha TeKymH IIpHXO,n;H H TeKym ,IJ;OXO,IJ; 3a aKu;HOHepHTe • .1J:HBepcHQ>HKall;HH 

Ha IIOpTQ>e:H:rra OT He,IJ;BH)I(HMH HMOTH me 6n,n;e IIOCTHrHaTa IIOCpe,IJ;CTBOM HHBeCTHpaHe 

B pa3rrHqHH rra3apHH cerMeHTH, KaKTO H B pa3rrH~H perHoHH Ha Perry6rrHKa 

EnrrrapHH. 

"ErreK CHH 11HBeCTM'bHT" A,[.J;Cl1Q me HHBeCTHpa B HMOTH, OCHrypHBamH ,IJ;OXO,IJ; IIO,IJ; 

Q>opMaTa Ha HaeMH H ,n;pyrH TeKymH rrrramaHHSI, KaKTO H B 3aKyrryBaHe, H3rpa)I(,IJ;aHe 

IDHJIH peHOBHpaHe Ha He,IJ;BH)I(HMH HMOTH C n;err IIOCJie,n;samaTa HM IIpO,n;a)l(6a HJIH 

eKCIIJIOaTaD;HH. C orrre,n; Q>HHaHCHpaHe Ha CBOHTe HHBeCTHll;HH, .IJ:py)l(eCTBOTO MO)I(e ,n;a 

yBeJIHqasa HeorpaHHqeHO CBOH KaiiHTaJI qpe3 eMHTHpaHe Ha HOBH aKll;HH. 

Y CTaB'bT Ha .IJ:py)l(eCTBOTO ,n;orrycKa TO ,n;a IIpH,n;06HBa HOBH He,IJ;BH)I(HMH HMOTH 

(aKTHBH 3a CeK10pHTH3all;HH) C rrapHqHHTe cpe,n;CTBa, IIOJiyqeHH OT IIpO,IJ;a)l(6aTa Ha 

IIpHTe)l(aBaHH He,IJ;BH)I(HMH HMOTH, C ,IJ;OII'bJIHHTeJIHO Ha6paHH rrapH~H Cpe,n;CTBa 

IIOCpe,n;CTBOM eMHTHpaHe Ha n;eHHH KHH)I(a, KaKTO H C 6aHKOBH Kpe,IJ;HTH, IIpH CIIa3BaHe 

Ha H3HCKBaHHHTa Ha 3aKOHa. 

BnB Bp'b3Ka C IIpOMeHeHHTe HKOHOMHqeCKH YCJIOBHH H CIIa,IJ;'bT Ha IIa3apa Ha 

He,IJ;BH)I(HMHTe HMOTH, pnKOBO,IJ;CTBOTO Ha .IJ:py)l(eCTBO ce rrpeopHeHTHpa K'bM 

,IJ;'bJirocpoqHa eKCIIJIOaTaD;HH Ha qacT OT HMOTHTe, qpe3 rrpe,n;OCTaBHHeTO HM IIO,IJ; HaeM 

H H3qaKBaHe Ha no - 6rrarorrpHHTHH ycrroBHH 3a rrpo,n;a)l(6a. 

II. Hm(»>pMau;uH OTHOCHO H3DhJIHeuueTo ua nporpaMaTa 1a npuJiaraue ua 
MexmyuapO,LI;HO DpH3HaTHTC CTaH,ZJ;apTH 3a ,ZJ;06po KOpnopaTHBHO ynpaBJICHHC DO 
'IJI. lOOn, aJI. 7, T. 1, BhB sp1. c aJI. 4, T. 3 oT 3TITIU:K 

I1pe3 MapT 2008 r., "ErreK CH:H: 11HsecTM'hHT" A,[.J;Cl1Q ,n;eKrrapHpa rrpe,n; KoMHCHHTa 3a 

Q>HHaHCOB Ha,n;3op H EnrrrapcKa Q>oH,n;osa 6opca - CoQ>HH, qe rrpHeMa H me ce 

rrpH,n;'hp)l(a, H cna3Ba rrpHHD;HIIHTe H ,n;o6pHTe rrpaKTHKH, B'bBe,n;eHH c Han;HOHaJIHHH 

KO,IJ;eKC 3a KOpiiopaTHBHO yrrpaBJieHHe, C'bOTBeTCTBam Ha Me)I(,IJ;yHapO,IJ;HO IIpHeTHTe H 

rrpHrraraHH rrpHHn;HIIH 3a KoprropaTHBHO yrrpasrreHHe Ha OpraHH3aD;HHTa 3a 

HKOHOMHqeCKO C'bTpy,n;HHqeCTBO H pa3BHTHe (2004) 

8 



-.._.., 

IJpe3 QTqeTHaTa 2012 rO,L(HHa, ,[(py)KeCTBOTO e Clla3Ba.JIO IIpHH:UHIIHTe, 3aJIO)KeHH B 

HauHOHa.JIHIDI Ko.n;eKc 3a KoprropaTHBHO yrrpaBneHHe. 

l1 rrpe3 HacTog~aTa 2013 r., ,EneK CHii l1HBeCTM'bHT" A):(Cl1.Q ~e rrpo.n;'bJI)KH .n;a ce 

rrpH.n;'bp)Ka H crra3Ba rrpHH:UHIIHTe H .n;o6pHTe rrpaKTHKH, cnrnacHo Ha:uHOHa.JIHIDI 

Ko.n;eKc 3a KoprropamBHO yrrpaBneHHe. 

"EneK CHH l1HBeCTM'bHT" A):(Cl1.Q e H3rOTBHJIO HHcpOpMa:UHgTa OTHOCHO 

H3rr'bnHeHHeTo Ha rrporpaMaTa 3a rrpHnaraHe Ha Me)K.L(yHapo.n;Ho rrpH3HaTHTe 

cTaH.n;apTH 3a .n;o6po KoprropaTHBHO yrrpaBneHHe H ~e g rrpe.n;cTaBH B K<l>H, 3ae.n;Ho c 

HaCTO}I~H}IT ,L(OKna,L(, rO,L(HillHH}I cpHHaHCOB OTqeT, 3aBepeH OT perHCTpHpaH O,L(HTOp H 

OCTaHa.JIHTe IIpHJIO)KeHIDI K'bM r<l>O, C'brnaCHO H3HCKBaHH}ITa Ha .n;eHCTBa~OTO 

6t.JirapCKO 3aKOHO,L(aTeJICTBO. 

III. ,[(onLJIHHTeJiua HH~OpMao;HB no llpHJio~euHe .N!! 10 oT HapeJJ:6a .N!! 2 oT 
17.09.2003 r. 

I1pe3 oTqeTHaTa 2012 r. "EneK CHii l1HBeCTM'bHT" A):(Cl1.Q e oT.n;aBa.rro rro.n; HaeM 

He,L(BH)KHMH HMOTH - ocpHCH B qacT Ha crpa.n;aTa, HaxO~a Ce B rp. IJJIOB.L(HB, yn. 

,EK3apx HocHcp" H 6yn. ,XpHcTo EoTeB". 

IlpHTe)KaBaHHTe OT "EneK CHH l1HBeCTM'bHT" A):(CJ1.Q HMOTH ca pa3nHqHH IIO BH.L( H 

ca pa3rrono)KeHH B pa3nH~H perHOHH Ha TepHTOpH}ITa Ha Perry6nHKa EnnrapHg. 

,lijJy)l(eCTBOTO IIpHTe)l(aBa ,L(HBepCHCpHUHpaH rropnpeiin OT He)J,Bli)I(HMH HMOTH -

HHBeCTHpa B pa3nH~H IIa3apHH cerMeHTH, KaKTO H B pa3JI~H perHOHH Ha CTpaHaTa. 

"EneK CHii l1HBeCTM'bHT" A):(CH.Q He rrpHTe)KaBa MJIOBH yqacTH}I B .n;pym 

.n;py)l(eCTBa. 

HmjJopMai(UR 3a CKJliOIIenu ZOJU!MU cOe.JlKU u maKuBa om otu,ecmBeno 3Hallenue 
3a Oeiinocmma Ha OpyJICeCmBomo 

I1pe3 o~eTHaTa 2012 r., "EneK CHii l1HBeCTM'bHT" A):(Cl1.Q He cKmoqBa.rro roneMH 

C,L(eJIKH H TaKHBa OT C'b~eCTBaHO 3HaqeHHe 3a ,L(eHHOCTTa Ha ,lWy)KeCTBOTO. 

HmjJopMaf,(UR omHOCHO COe.JlKUme, CKJliOIIeHU MeJICOy opyJICeCmBomo u C6'bp3aHU 
JlUJ(a, npeOJlOJICeHUR 3a CKJliOIIBane na maKuBa cOe.JlKU, KaKmo u cOe.JlKU, Koumo ca 
U36'bH o6u11aiinama My oeiinocm UJIU otu,ecmBeno ce omKJlOIUl.Bam om na3apnume 
YCJI06UR, no Koumo opyJICecmBomo e cmpana 

"EneK CHii l1HBeCTM'bHT" A):(Cl1.Q He e cKmoqBa.rro c'bc "cB'bp3aHH JIHUa" B 

ropeOIIHCaHH}IT CMHC'bJI .n;pyrH C,L(eJIKH OT C'b~eCTBeHO 3HaqeHHe 3a .n;py)KeCTBOTO HJIH 

3a CB'bp3aHOTO JIHUe HJIH C,L(eJIKH, KOHTO ca He06HqaHHH ITO BH,L( H ycJIOBH}I. 

,lWy)l(eCTBOTO He e CKJIIOqBa.JIO C,L(eJIKH, KOHTO Ca H3B'bH 06HqaJiHaTa MY ,L(eHHOCT HJIH 

C'b~eCTBeHO ce OTKJIOH}IBaT OT IIa3apHHTe ycJIOBH}I. 

CKniOqeHHTe rrpe3 2012 r. OT "EneK CHii l1HBeCTM'bHT" A):(Cl1.Q c.n;eJIKH, ca B 

paMKHTe Ha rrpe.n;MeTa Ha .n;eHHOCT Ha ,lWy)KeCTBOTO. 
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HIUjJopMaUrUR omnocno CKJliOIIenume om opyJICecmaomo oozoaopu 
1a 6anKoB Kpeoum 

Ilpe3 201 2 r. ,ErreK CHH: HHsecTM'LHT" A,l.(CHU: He e cKJIIO~arro HOBH .norosopH Ja 

6aHKOB Kpe.ll:HT. 

HIUjJopMaUrUR Ja U3nom6anemo na cpeocm6ama om U36'bpmena no6a eMUCUR 
~~cennu KHUJICa npeJ om~temnUR nepuoo 

,[(py)l(eCTBOTO He e H3.ll:aBaJIO HOBa eMHCH.si :U:eHHH KHH)I(a rrpe3 2012 r . 

AHallU3 na oomnomenuemo MeJICoy nocmuznamume ljJunanco6u pe3yJJmamu, 
ompaJenu nB ljJunanco6UR om11em Ja ljJunanco6ama zoouna, u no-pano 
ny6JJUK)'6anu npoznoJu Ja meJu peJyJJmamu 

,[(py)l(eCTBOTO He e rry6JIHKYBaJI0 IIpOrH03H 3a <i>HHaHCOBHTe CH pe3yJITaTH. 

AHallU3 u o~~cenKa na noJJumuKama omnocno ynpa6llenuemo na ljJunanco6ume 
pecypcu c noco~taane na B'bJMOJICHocmume Ja o6CJJyJICaane na JaiTb.nJICeHURma, 
e6eHmyaJIHUme 3QnllQXU U MepKU, KOUmo OpyJICeCm6omo e npeOnpUe.rtO WlU 
npeocmou oa npeonpueMe c omeo omcmpaiUIBanemo UM 

,[(py)l(eCTBOTO HHBeCTHpa B HMOTH, OCHryp.s~Ball(H .ll:OXO.ll: IIO.ll: <PopMaTa Ha HaeMH H 

.npyrH TeKyll(H IIJiall(aHH.si, H B 3aKyrryBaHe, H3rpa)l(.ll:aHe H/HJIH peHOBHpaHe Ha 

He.ll:BH)I(HMH HMOTH c :u:err rrocrre.nsamaTa HM rrpo.na)l(6a HJIH eKcnrroaTa:u:H.s~ . 

<l>HHaHCOBHTe pecypCH Ha ,[(py)l(eCTBOTO Ca .ll:OCTaThqHH 3a o6CJIY)I(BaHe Ha 

3a.ll:'LJI)I(eHH.siTa MY. 

O~~cenKa na B'bJMOJICHocmume Ja peallU3aUrUR na unaecmu~~cuonnume HaMepenUR 
c noco~t6ane na pa3Mepa na paJnoJJazaeMume cpeocm6a u ompaJR6ane na 
6'b3MOJICHUme npoMeHU 6 cmpyKmypama HQ ljJUHQHCUpaHe HQ maJU OeUHOCm 

,[.1;0 MOMeHTa ,[(py)l(eCTBOTO e B C'LCTO.siHHe .na H3II'bJIH.siBa CBOHTe HHBeCTH:U:HOHHH 

:U:eJIH C'bC C06CTBeHH H npHBJieqeHH OT 6aHKOB Kpe.ll:HT cpe.ncrna. 

HnljJopMaUrUR Ja nacllrbnWlu npoMenu npe3 om~temnUR nepuoo 6 ocnoanume 
npUHUrUnU 3Q ynpa6JleHUe HQ OpyJICeCm60mO 

flpe3 QTqeTHaTa 201 2 r . H.siMa IIpOM.siHa B OCHOBHHTe IIpHH:U:HIIH Ha yrrpaBJieHHe Ha 

,[(py)l(eCTBOTo. ,ll;eiicTBH.siTa Ha CnBeTa Ha .nnpeKmpnTe 6.siXa HarrnrrHo o6ocHoBaHn, 

.no6pocnsecTHH, H3BnpmeHH c rpn)l(aTa Ha .no6np nprose:u:, B HHTepec Ha 

,[(py)l(eCTBOTO H HerOBHTe aK:U:HOHepH, H B C'bOTBeTCTBHe C IIpHeTHTe IIpHH:U:HIIH 3a 

.no6po KoprropaTHBHO yrrpasrreHHe. 

HnljJopMaUrUR Ja ocno6nume xapaKmepucmuKu na npWlazanume om eMumenma 6 
npo~~ceca na U3ZOmBR.He na ljJunancoaume om11emu cucmeMa Ja nmpemen 
Konmpoll u cucmeMa Ja ynpa6llenue na pucKoBe 
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CnBeThT Ha ,IUipeKTOpHTe OCHrypH H3IIOJI3BaHeTO Ha rrpen;H3HH CHCTeMH 3a 
!PHHaHCOBO-ClJeTOBO,ll;Ha ,n;eHHOCT Ha ,lWy)KeCTBOTO, BKJIIOlJHTeJIHO He3aBHCHM O,ll;HT, 
KaKTO H HaJIHlJHeTO Ha IIO)l;XO,wn:u;H CHCTeMH 3a KOHTpOJI, B lJaCTHOCT CHCTeMH 3a 
KOHTpOJI Ha pHCKa, 3a !PHHaHCOB KOHTpOJI H 3a KOHTpOJI 3a CIIa3BaHeTO Ha 3aKOHa. 

HIUjJOpMal(UR Ja npoMenume 6 ynpa6ume.nnume u naoJopnume opzanu 
KnM 31.12.2012r., CJie,ll;HHTe JIHD;a IIpHTe)KaBaT Ha,ll; 5 Ha CTO OT rJiaCOBeTe B OC Ha 
,lWy)KeCTBOTO: 
- ,Pmmc Ta6aKo" EOO,n:, c El1K 200969122- 10 465 000 6pm1 aKn;HH HJIH 50% 
OT KaiiHTaJia H rJiaCOBeTe B QC Ha ,Z:Wy)KeCTBOTO. 

,,n:)KepoM l1HKoprropeH:m.n;" /"JAROM INC."/, KOMIIaHHM, HHKoprropHpaHa H 
perHCTpHpaHa cnmacHo 3aKOHHTe Ha PerryJIHKa CeH:meJIH KaTo Me)K)l;yHapo.n;Ho 
ThproBCKO .n;py)KeCTBO c perHCTpa:u;HoHeH N!2 100500 - 10 000 000 6pog aKD;HH HJIH 
4 7. 778% OT KaiiHTaJia H rJiaCOBeTe B QC Ha ,lWy)KeCTBOTO. 
I1pe3 2011r., ca HaCThiiHJIH CJie)l;HHTe IIpOMeHH B JIHD;aTa, rrpHTe)KaBaiD;H HaH-MaJIKO 5 
Ha CTO oT rJiacoBeTe B o6ID;OTO cn6paHHe Ha ,EJieK CHH: l1HBeCTM'hHT" A,n:Cl1Q 
Cnc C)l;eJIKa Ha H3BnHperyJIHpaH IIa3ap Ha 12 OKTOMBpH 2011 r.: 
• CBeTOCJiaB ,[(HMHTpOB 11BaHOB e rrpexBnpJIHJI 6 000 000 6pog oT 
IIpHTe)KaBaHHTe OT Hero aKD;HH OT KaiiHTaJia Ha ,EJieK CHH l1HBeCTM'bHT" A)J;CMQ Ha 
,YHHTHHM" EA,n:. EpoMT rrpHTe)KaBaHH oT CBeTOCJiaB ,[(HMHTpoB 11BaHoB 
aK:u;HH!rJiacoBe B o6ID;OTO cn6paHHe Ha ,EJieK CHH: l1HBeCTM'bHT" A,n:CMQ B pe3yJITaT 
OT CKJIIOlJeHaTa C,ll;eJIKa e HaMaJigJI OT 10 465 000 6pog aKD;HH, rrpe,n;CTaBAABaiD;H 50% 
OT KaiiHTaJia H rJiaCOBeTe B QC Ha ,n;py)KeCTBOTO )l;O 4 465 000 6pog aKD;HH HJIH 
21.3 3% OT Kamua.rra H macoBeTe B OC Ha ,EJieK CH:H 11HBeCTM'I:.HT" A,[(Cl1Q. 
• ,YHHTHHM" EA,n:, c EMK 175129750 e rrpH.n;o6HJIO 6 000 000 6pog aKD;HH HJIH 
28.67% OT KaiiHTaJiafrJiaCOBeTe B 06ID;OTO Cn6paHHe Ha ,EJieK CHH l1HBeCTM'bHT" 
A,n:Cl1Q. 
Ha 12 ,n;eKeMBpH 2011r., ca CKJIIOlJeHH cJie,n;HHTe c,n;eJIKH c aKD;HH Ha ,EJieK CHH: 
l1HBeCTM'bHT" A)J;Cl1Q: 
• ,<l>HHaHcoBa KoMrraHHM" A,n:, c El1K 121155134 e rrpH.n;o6HJIO 4 465 000 6poM 
aKn;HH HJIH 21.33% OT KaiiHTa.rralrJiacoBeTe B o6mom cn6paHHe Ha ,EJieK CH:H 
l1HBeCTM'bHT" A)J;CMQ. IJpe,IUI C,ll;eJIKaTa OT 12 ,n;eKeMBpH 2011r., ,<l>HHaHCOBa 
KoMrraHHM" A,n: He e rrpHTe)KaBaJIO aKn;HH oT ,EJieK CHH: l1HBeCTM'bHT" A,n:Cl1Q. 
• Ilpo.n;asalJ no c,n;eJIKaTa e CBeTOCJiaB ,[(HMHTpOB l1BaHOB. B pe3yJITaT OT 
CKJIIOlJeHaTa c,n;eJIKa no rrpo,n;a)K6a Ha 4 465 000 6poM aKD;HH, rrpe.n;cTaBAABaiD;H 21.33% 
oT KarrHTaJialmacoBeTe B OC Ha .n;py)KeCTBOTO, CBeTOCJiaB ,[(HMHTpoB MBaHoB Belle He 
rrpHTe)KaBa aK:u;HH!macoBe B o6ID;oTo cn6paHHe Ha ,EJieK CH:H l1HBeCTM'bHT" A,n:Cl1Q. 
Ha 16 .n;eKeMBpH 2011r., ca CKJIIOlJeHH c.n;eJIKH Ha ,EJieK CH:H 11HBeCTM'bHT" A,n:CMQ, 
KaKTO CJie,n;Ba: 
• ,YHHTHHM" EA,n:, c EMK 175129750 e rrpo.n;aJio BCHlJKHTe CBOH 6 000 000 
6pog aKD;HH HJIH 28.67% OT KaiiHTaJiafrJiaCOBeTe B 06ID;OTO Cn6paHHe Ha ,EJieK CHH 
l1HBeCTM'bHT" A)J;CMQ. 
• CTe<PaH IlJiaMeHOB IJarraJie30B e IIpO,ll;aJI BCHlJKHTe CBOH 10 465 000 6pog 
aKD;HH, rrpe,n;CTaBAABaiD;H 50% OT KaiiHTaJiafrJiaCOBeTe B 06ID;OTO Cn6paHHe Ha ,EJieK 
CHH: llHBeCTM'hHT" A,n:CMQ. 
• ,<l>HHaHcoBa KoMrraHHj{" A,n:, c EHK 121155134 e rrpo,n;aJio BCHlJKHTe CBOH 4 
465 000 6pOM aKD;HH HJIH 21.33% OT KaiiHTa.JiafrJiaCOBeTe B 06ID;OTO Cn6paHHe Ha 
,EJieK CH:H I1HBeCTM'hHT" A,n:CMQ. 
• ]KeHM XpHcToBa ATaHacoBa e rrpH,n;o6HJia 465 000 6pog aK:U:HH, 
rrpe,n;cTaBAABaiD;H 2.22% OT KarrHTaJiafrJiacoBeTe B o6ID;OTO cn6paHHe Ha ,EJieK CH:H 
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J1HBeCTM'bHT" A,[(CJ1IJ;. IJpe,n;H c,n;errKaTa no noKynKa Ha aKI(HH, perHCTpHpaHa B 
,IJ;eHTparreH .n;eno3HTap" A,[( Ha 16.12.2011r., )l{eiDI XpHcToBa ATa.HacoBa He e 
npHTe)l(aBarra aKI(HH OT KaiiHTarra Ha ,ErreK CH:H: 11HBeCTM'bHT" A,[(C11U:. 
• ,Posmc Ta6aKo" EOO,Z:(, c EI1K 200969122 e npH.n;o6Hrro 20 465 000 6po.SI 
aKI(HH, npe,n;CTaBJI.SIBall(H 97.778% OT KanHTarra/rrraCOBeTe B 06ll(OTO C1>6paHHe Ha 
,ErreK CH:H: 11HBeCTM'bHT" A,[(CI1IJ;. Ilpe,n;H c.n;errKaTa no noKynKa Ha aKI(HH, 
perHCTpHpaHa B ,IJ;eHTpaJieH .n;eno3HTap" A,[( Ha 16.12.201lr., ,Po.s~rrc Ta6aKo" 
EOO,Z:( He e npHTe)l(aBarro aKI(HH oT KanHTarra Ha ,ErreK CH:H: 11HBeCTM'bHT" A,[(CI1IJ;. 
Ha 28 ,n;eKeMBpH 2011r., ca CKJIIO"tJeHH c.n;errKH c aKI(HH Ha ,ErreK CH:H: 11HBeCTM'bHT" 
A,[(CJ1IJ;, KaKTO crre.n;Ba: 
• ,Po.s~rrc Ta6aKo" EOO,Z:(, c EI1K 200969122 e npo.n;arro 10 000 000 6po» aKIJ;HH; 
npe.n;caBJI.SIBall(H 47.778% OT KanHTarra/rrracoBeTe B o6ll(oTo c'b6paHHe Ha ,ErreK CH:H: 
11HBeCTM'bHT" A,[(CI1IJ;. B pe3yrrTaT Ha c.n;errKaTa 6po.SIT aKu;HHirrracoBe Ha ,Po.s~rrc 
Ta6aKo" EOO,Z:( B 06ll(oTo c1>6paHHe Ha aKu;HoHepHTe Ha ,ErreK CH:H: 11HBeCTM'bHT" 
A,[(CHIJ; e HaMaJI.SIJI OT 20 465 000 6pO.S1 aKI(HH HJIH 97.778% ,ll;O 10 465 000 6po.SI 
aKI(HH HJIH 50%. 
• ,,Z:()I(epoM 11HKopnope:H:TH.n;" /"JAROM INC."/ ., KOMnaHH.SI, HHKopnopHpa.Ha H 
perHCTpHpaHa c'brrracHo 3aKOHHTe Ha PenyrrHKa Ce:H:merrH KaTo Me)I(,[J;yHapo,n;Ho 
nproBCKO .n;py)l(eCTBO c perHCTpau;HoHeH NQ 100500, e npH.n;o6Hrro 10 000 000 6po.SI 
aKI(HH, npe.n;CTaBJI.SIBall(H 4 7. 778% OT KanHTaJiafrJiaCOBeTe B 06ll(OTO C'b6paHHe Ha 
,ErreK CH:H: 11HBeCTM'bHT" A,[(CHIJ;. Ilpe.n;H c.n;errKaTa no noKynKa Ha aKu;HH, 
perHcTpHpaHa B ,IJ;eHTparreH .n;eno3HTap" A,[( Ha 28.12.2011r., • ,,Z:()I(epoM 
11HKopnope:H:TH.n;" /"JAROM INC."/, He e npHTe)l(aBaJIO aKI(HH OT KanHTarra Ha ,ErreK 
CH:H: 11HBeCTM'bHT" A,[(CI1IJ;. 

H1n.namenu trbJnazpa:HCOenUR na 'l.lleno8eme na Cb8ema na oupeKmopume 

l13nrraTeHHTe B'b3Harpa)I(,[J;eHH.SITa Ha "tJJieHoBeTe Ha C'l>BeTa Ha .n;HpeKTOpHTe, 3ae.n;Ho c 
Ha"tJHCJieHHTe CYMH 3a OCHrypOBKH CaB pa3Mep 38 XHJI. JIB. 3a 2012 r. 

Hpume:HCa8anu om 'l.lleno8eme na Cb8ema na oupeKmopume aK~~ruu na 
Opy:HCeCm8omo 

113n'bJIHHTeJIHH.SIT ,n;HpeKTop BeceJIHH CTOH"tJeB lJHneB, -qpe3 KOHTporrHpaHOTO OT Hero 
,Po.s~rrc Ta6aKo" EOO,Z:(, npHTe)l(aBa Henp.SIKo 10 465 000 6po.SI aKI(HH, 
npe,n;CTaBJI.SIBall(H 50 % OT KaiiHTaJia H rrraCOBeTe B 06ll(OTO C1>6paHHe Ha 
aKI(HOHepHTe Ha "ErreK CH:H: 11HBeCTM'bHT" A,[(CI1IJ;. 

3aMeCTHHK- npe.n;ce.n;aTeJI.SIT Ha C'bBeTa Ha .n;HpeKTOpHTe )l{eiDI XpHCTOBa ATaHacoBa 
npHTe)l(aBa 465 000 6po.SI aKI(HH, npe.n;cTaBJI.SIBa.IIUI 2.22% OT KanHTarra H rrracoBeTe B 
06ll(OTO C1>6paHHe Ha aKu;HOHepHTe Ha "ErreK CH:H: 11HBeCTM'bHT" A,[(CI1IJ;. 

HntjJopMaUrUR Ja UJ8ecmnume na opy:HCecm8omo 00Z080penocmu (8K.Jli011Ume.nno 
u C.lleO npui<.Jl10118ane na tjJunanco8ama zoouna), 8 pe1y.11mam na K.oumo 8 6-bOeU( 
nepuoo Mozam oa nacltfbnRm npoMenu 8 npume:HCa8anUR omnocume.nen OR.ll 
aK~~ruu WlU o6.11uza~~ruu om nacmoRU(U aK~~ruonepu WlU o6.11uza~~ruonepu. 
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Ha ,lijJy)l(eCTBOTO He ca H3BeCTHH .noroBopeHOCTH, ,neifcTBHeTo, Ha KOHTO MO)I(e Ha 

HXKOg Clle,D;B~a ,naTa ,na ,D;OBe,ne ,D;O npoMgHa B npHTe)l(aBaHHg ,ngll aKUHH OT 

HaCTOgiUH aKUHOHepH. 

HmjJopMaU,UR 3Q 6UCR""U ooe6nu, QOMUHucmpamUBHU WlU ap6umpa:HCHU 
npoU3BoocmBa 

OT yq:pe,ngBaHeTo cH .no HacTog:ruHg MOMeHT "EneK CHif llHBeCTM'bHT" MCHQ He e 

CTpaHa H He e fiHllO CTpaHa no C'b,D;e6HH, ap6HTpa)I(HH HllH a,D;MHHHCTpaTHBHH 

npOH3BO,D;CTBa (BKJIIOqHTellHO npOH3BO,ll;CTBa OT ropenocoqeHHg xapaKTep, KOHTO ca 

BHCgiD;llliJill KOHTO 611xa MOrllH ,na 61>,naT o6pa3yBaHH). 

/lpoMeHU 6 u,enama HQ QKU,UUme Ha opy:»cecmBomo 

HoMHHanHaTa CTOHHOCT Ha aKUHHTe Ha ,EneK CHif llHBecTM'hHT" MCHQ e 1 (e,n;HH) 

neB. CToifHocrra Ha e,n;Ha aKUHg, H3qHcneHa no MeTo,na Ha HeTHaTa 6anaHcoBa 

CTOHHOCT Ha aKTHBHTe e 0.90 llB., B CpaBHeHHe C 0.90 llB. B KpM Ha 2011 r. 

AHll.11U3 u pa3Rcnenue na umjJopMau,URma no Ilpwzo:»cenue J(g 11 om Hapeo6a J(g 2 

"EneK CHH: llHBeCTM'hHT" MCHQ e H3rOTBHno HH«l.lopMauHgTa no llpHllO)I(eHHe NQ 
11 Ha Hape,n;6a NQ 2 H :rue g npe,n;cTaBH B K<l>H, 3ae,n;Ho c HacTog:ruHgT ,n;oKna,n, 

rO,n;HmHHg lPHHaHCOB OTqeT, 3aBepeH OT perHCTpHpaH O,ll;HTOp H OCTaHallHTe 

npHllO)I(eHHg K'bM r<l>Q, C'brllaCHO H3HCKBaHHgTa Ha ,n;eHCTBaiUOTO 6'hnrapCKO 

3aKOHO,ll;aTellCTBO. 

,lijJy)l(eCTBOTO Cq:HTa, qe He Ca He06XO,D;HMH ,ll;On'hllHHTellHH aHallH3H H pa3gCHeHHg no 

npe,n;cTaBeHaTa HH«l.lopMau:Hg. 

08.03.2013 r. 
rp. llnOB,ll;HB 
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