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OT14eT 32 PUHAHCOBOTO CHCTOSIHHE
beaewka 31.12.2016 31.12.2015
*000 ne 000 18
AKTHBHU
AbarorpaiiHu (HeTeKyNH) aKTHBH
YImoTH, malinAR U 000pyABaHE 4.1 167 168
Pasxonu 3a npunobusane Ha JIMA 52 52
VIHBeCcTHIINY B IBIUEPHH JPYHCCTBA 42 16 651 16 531
HigecTuiivy B acounupalii apy:KecTsa 4.3 il 11
HBITOCPOURN B3eMaHUs OT CBBP3ARU THLA 49.1 3679 3783
HApyru ALNrocpovHy PUHAHCOBH AKTHBH 4.4 1351 1307
AKTUBH NTO OTCPOYEHH JaHBLU 4.5 7 20
21918 21872
KpaTkoTpailau (TeRyIH) AKTHBH
MaTtepuanuu 3anacu 4.6 3 3
(DMHAHCOBU AKTUBH JIbPIKAHH 34 THPIYBAHE 4.7 2562 2485
(DUMHAHCOBH AKTUBH JIBPIKAHM A0 MALEK 4.8 1264 1259
B3emanus oT cebp3aHU IMLA 492 | 814 2032
Hpyru Biemaiius 4.10 51 56
[Tapnuann cpeacTsa 4.11 2777 2 606
8471 8 441
OBIHO AKTHBH 30 389 30313
Mara: 20.01.2017 r. /|
CuneTaBuTen: enen JNpeKTop:_ N

f M.Kbnuuingos /

/ IL.Baxnpaxuesa /

[NloscHuTenHu NpHIOMKEHHA KBM CbHHﬂI']COBHTe OTYSTH Ha CTpaHWUKn OT 7 mo 38,

NMPeACTARTABAT HCPAZACAHA HacT OT TAX.
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OT4eT 32 (PHHAHCOBOTO CHCTOSHHE

beaeaxka  31.12.2016  31.12.2015

000 as 000
COBCTBEH KAIIHUTAJ H ITACUBH
CobcTBeH KATIMTA
OcHOBEH (aKLIMOHEpeH) Kanuran 4,13.1 6 584 6 584
Pesepu 4,14 20 649 20 545
Hepasnpegesena newanda 2413 2431
O01mo coGeTBeH KAUTA 29 646 29 560
Ilacusn
JAnarocpoysu (HeTeKyLIH) 3a1bIXKEHNRS
ITacnBu 10 OTCPOYEHU JAHBLM 4.5 - -
KpatkocpouHn (Tekyumn) 3aab/IKeHHA
3aAbIBKEHUA KBM CRBP3ANHM 1MLA 4.15 138 117
3amrbmKenns KbM OaHKa 1Mo MONyUeH 3acM U 4.16 587 601
JBLIGKMMA TeKyllH JaHbOU 4.17 - 1
Apyru 3age/KeHus 4.18 18 34

743 753
06110 nacupH 743 7353
ObLIO COBCTBEH KAIIUTAJI H HACUBU 30 389 30 313
Hara: 20.01.2017 1. / L
xr r""‘-:' o ij?/}’/.

CuheraBnTe: cIeH qupexTop:. - Je L/

{ M.Kb1aumkos / / IL.bakupaxuesa /

[TosicHUTENHH TNPUNOKEHUS KBM  (DMHAHCOBUTE OTYETHM Ha CTpaHullh or 7 g0 38,
NpeJCTaBNsABAT HEPA3RENHA HACT OT TAX.
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Otuer 3a meuanfara uay 3arydata U Apyruda BceoGXBaTeH A0X0

Bencxka 31.12.2016 31.12.2015
000 ae 000 aB

{Ipuxoau 115 96
Paszxoau 3a matepuwanu (1D (8)
Pasxoiu 33 BLHIIHY YCIYTH (51) (46)
Pa3xoaM 3a nepcoHana 4.19 (640) (674)
Paixoau 3a aMOpTH3aLUS (1) (10)
Hpyru pazxoau (3) (5)
(DUHAHCOBY NPUXOJH, HETHO 4.21 648 720
Neuanda npeaw JanbuHO obarane 57 73
Pasxon 3a JaubK 422 (9 (7)
ITeuanta 3a neproga 48 60
Hpyr BcecoGXBaTeH qoxon: 4.13.3
Cmamuu, Koumo rie ovoam
APERAGCUGUUUPANU 6NOCAEOCINBUE 6
nevaibama uiu 3azybama, Kozamo onpedenenu
yeaoeun wie dvoam uanviaHenu
PesynTar ot npeolleHka Ha HUHAHCOBU AKTHBY Ha
pasnonokeHue 3a npoaaxda - (48)
JIaHBK BLPXY A0X0A@, CBBP3aH ¢ KOMIIOHEHTHU Ha
ApyT BceoOXBaTeH A0X0M - 5
Peaynrat ot npeoueHka Ha JUHAHCOBH aKTUBU
AbPIKaHM A0 NaaSH 42 26
JlaRbK BBPXY J0X0J4, CBBP3aH ¢ KOMIIOHEHTH Ha
Apyr BceoOXBAaTeH 10X0N 4) {3)
Jpyr rceoGXBaTeH 10X0] 3 NMEPHOIA, HETIO OT
JAHBEK 38 (20)
Q6110 BCceoOXBaTEN 0X0A 32 NepHoaa 86 46

TaTa: 20.01.2017 r. /"

CneraBuren:

[Noacuurenyu

-

/ ML.K®LJuumKos /

NPUIOWESHHA

KbM (PUHAHCOBMTC OTYETH Ha cCTpaHMuy ot 7 ;o 38,
NpeACTaBNABAT HEPA3ALIHA YaCT OT TAX,
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OT14er 3a nApUYHNATE NOTOLM (NPSIK MeTON)

bemewxn  31.12.2016 31.12.2015
000 uB 000 s

OnepaTHBHA geHHOCT
[TocThIIeHUs OT KITUEHTH 127 115
[T1amanHsa KbM J0CTABYMLH (%0) (86)
[T1amanus KbM NEpCcoOHan 1 QCHTYPUTEIHN HHCTUTY LMK (638) (669)
[TnaTeuu panwum BbpXyY nevandara (1) (5)
JIpyru nocTwryieys / nJamanns 3a onepaTBHA JeiiHOCT (17) (3)
Herten mapnueH NOTOK OT OnepaTHRHA felinocT {619) (648)
Hupecrnunonna geiinoct
[lonyuenn nUXBU OT LIeH1IM KHHKA 133 258
IocTeniicHKs oT najge Ha YUHAHCOBH aKTHBU - 3397
[TpuaobuBaHe na HUHAHCOBH aKTHBH - (969)
[TocTerneuns ot npoaaxba Ha (PMHAHCOBU AKTHBU 51 -
HeTen napruen noTox 0T HHBECTHUHOHHA AeifiHOCT 184 2 686
MdunancoBa JeHNno0CT
Heren napuied noTok OT 1I0AY4EHN W ITPENOCTABCHY 3a€MU 10 (778)
Heten napuyen noTok OT 1GI1y4eHU W MPEA0CTABEHH
JCTIO3UTH 19 (135)
[Toayuenn auxepu 509 517
[InaTenu n¥xXBM Mo 3aeMH (7} (29}
Hetex napuyeH noTok OT JEMO3UTH B 6aHKH, OTHETEHH KATO
UHBECTALIMM 5 (675)
Apyru nocThiinedus / nIallaHKs 3a GUHARCOBA AeHHOCT (13) (13)
Heten naprven norox ov pHHANCOBA A€iiHOCT 523 (1 115)
[Tapuunu cpeacTBa B HAYAJIOTO HA NepHola 2683 1477
Pezynrar oT BanyTHa NMpeoLeHKa HA NAPHIHK CPEJCTBA 83 283
Hetxo ysennuenue / HaMaleHHe Ha NapHyYHW CpPEACTBa 88 923
Ob6e3uenka Ha 0a0KUMpaHNTe TApUYHK cpeacTsa B fanka (77 (77)
Ilapuyan cpeacTBa B Kpasi 11a epHoja 4.11 2777 2 606
B roBa uncao:
BrokypaHn napHuHy cpecTBa B 0aHKa 155 155

Jlata: 20.01.2017 1. v

CBLCTABHTET:

/! M. KvaumnkoB / &

[IpCACTaB/ABAT HEpa3AC/HA 4acT OT TAX,

.He:l;l peKTOp
¥ ﬁ Jbaxkupmxuesa /

Fa TN . ?/}
:.'" __5}:?{(;):‘-‘
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OTuer 3a IIPpOMEHHTE B cofcTBEeHNA KAanmUTAal

npcAcTapnABaT Hepazaenua 4acT OT TAX.

Beudxu cymu ca beaex- Axunone Tlpemu llpeouennu pyrn  Hepasnpe Odwmo
8’000 18 KH pcH €H eH pe3epB  pe3epBu JcncHa coficTReH
Kamurajl  peseps neyanta KANuTat

Cango xkbm 1 snyapu 2015 6584 7407 (287) 13240 2570 29514

Heuaaba 3a mexkyiqua nepuod - - - - 66 66

Apyz eceobxeamen 00x00

3ary0a oT 1peolieHKa Ha

HAIICOBH AKTUBH HA 4.13.3 - - (20) - - (20)

pasnofioxerue 3a nponaxba,

HETHO OT JaHbK

Obuto opyz ececbxeanier

00x00 - - (20) (20)

Cnenxd ¢ aknuonepu,

OTHETENN B COOCTBCRNA

KATTHTAN

| IpexBbpisHE KBM pe3CpBH - - - 205 {203) -
_Canano kpm 31 aexemepu 2015 6 584 7407 (307) 13445 2431 29 560

Heuanba 3a mexyuun nepuoo - - - - 48 48

[Tewana oT npeoueHka Ha

(pUHAHCOBHM aKTHBH Ha 4,13.3 - - 38 - - 38

paznonomKeHue 3a Lpoaaxoa,

HETHO OT JaHBK

Oovwo opye scendxeameri

raxod - - 38 38

CJIKH ¢ aKIIHOHEePH,

OTUYCTCHH B cO0CTBEHUA

KalnTal

[IpexBbpnate KeM pe3epau - - - 66 {66) -

Caajgo k1M 31 gexemepu 2016 6584 7407 (269) 13511 2413 29 646

Mara: 20.01.2017 r. i A \\\5\%\
CBCTABHTE: )ﬁiﬁs kH ,[lupelc’rop:!'/\} <A }j‘/
{ M. Kba4umkos / 7/ &) 1 L Bakbpukucsa /
4
ToscauTe i  OPUNOKEUNA KbM  (PUHAHCOBUTEC “na cTpammu ot 7 uo 38,
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ITosicHUTETHN NPUJIOKEHUA

1 Obua sndopyanns

JpyKeCcTBOTC € PErNCTPHPaHo KaTo akUHMoHepHo ApyskectBo B rp.Coduda. Cepanuuiete u
aapeckT Ha ynpaenenue Ha J[pyxectsoto e rpaa Codus, obwuna “Obopunie”, yn."Benuko
Tovproso” Ne 28, eT.4.

Axupnre Ha [IpyxecTBoTto ca peructpupard Ha “BOb — Codua”™ AJl .

Brarapeka Xonaunrosa Komnanus A/l € XOJIHHTOBO aKLUHOHEPUO JIPYKECTBO PErMCTpUpallo
B Cous. bwarapcka Xonaunrora Komnanus Al € npasonpuemMunk Ha Bearapo-xonauincku
npusatusauuonen oHx AJl. Cemanmnero ua gpyskecteo ¢ B PenyGauka Bwearapus, rpaa
Cogma, Obwmna “Obopuiue”, aapecsT Ha ynpasiaeuue e rp. Codust, ObwmuHa “Obopuiue”, ya.
“Benuko TepHoBo™ No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; ®axc : 971 46 §3; e-mail : bhe@bhe-bg.com

Kum JaTtaTta Ha 110IaBAHC Ha OTUYCTA APYMHECTROTO HAMA OTKPHTH KNOHOBE,

Jipy&ecTBOTO € yupe/ieHo 623 OnpeeNneH CpoK.

HpyxkecTBOTO ce npeactarnaea oT MHKOMC MHCTPYMEHTH M MexaHuka™ AJL ¢ npejcTaBuTCen
[Inpun Bacuner AtanacoB — uznwuauutelien nupextop u ,,ATII Byxoso™ AJl ¢ npeacrasuten
Isera Kanyer KanycTau-bakbpikuesa — H3NBIHUTEIEH AHPEKTOP.

HpyxecTBOTO € ¢ ABYCTENEHHA CTPYKTYPA HA YNPABASHUE — YIIPABUTEIEH H 1IAA30PEH ChRCT.
YnenoBeTe Ha HAA30pHHA CheeT ca : XapanamOW bopucos Anues, ,brirapcka xoMnanus 3a
TekeTHA Al ¢ npeacrasuTen Boiiko bopucos bupoes u ,Munyctpuanen Gustiec uentrp” AJl ¢
npeacrasuten Xpucto Xpucrtos JpymMes.

Unexopere na ympaBuTenHua cbBeT c¢a: ,JHKOMC wuncrpymentn u mexanuka™ AJ[ ¢
npeacrasuten [Nupun Bacunes Artanaces, ATl byxoso™ AJl ¢ npeucrasnte Lipeta Kanyct
Kaaycran-baknpmxuesa n Mpuna Muxafiniosa Monepoga.

3anucanuaT KaiMTan Ha APY:KECTBOTO € B pasMep Ha 6 583 803 /urect Munuona meTCTOTHH
ocemjeceT U TPH XWIAAM OCEMCTOTHH W TpW neBa, pasnpenened B 6 583 803 /uwect Musnona
METCTOTHH OCEMIECET Y TPY XWIAIAM OCCMCTOTHI W TpH/ Gpos GesHanuuun akuWH, BeAka eHa
¢ HOMHHA/HA cTofiroeT | /eann/ nes.

HpeamersT Ha JefHOCT ua JpyxecTBOTo oOxpalla: NpHUAoGUBAHE, YIPABIEHHE, OLIEHKA U
npoaaxda Ha y4acTua B ObITaPCKU ¥ WYKAECTPAHHH IPYIKECTBa, NpuIo0uBane, YNpasielue 1

lNosicHnTenud MpHNOMKEeHUss KBM (PUHAHCOBUTE OTYETH HA cTpaduud ot 7 ao 38,
NpeACTARIABRAT Hepa3aeiHa HacT OT TAX.
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npojaxba Ha olnurauuy; npuaoduBaHe, OUEHKA W Fpoaaxda 1ta TATeHTH, OTCTBITBAHE HA
JIMUEH3W 3a U3N0JA3BaHe Ha NaTeHTH Ha JIPYXKCCTRa, B KOWUTO B’bnrapcxa XO.I'I)],[/IHFOB&
Komnanus AJ] yuacTBa; ¢(uuaHcupaHe Ha JPYIKECTBA, B KOWTO bwarapcka Xonguurosa
Komnanvg AJ] yuacTtsa.

2 ba3a 33 u3roTegHe Ha PHHANCOBUTE OTHETH

®uHaHcoBuTe oTyeTH HA JIPY:KECTBOTO C€a W3TOTBEHH B CHOTBETCTBME ¢ MeEKayHapoauure
cuetoBoaHu ctaHaapt (MCC), paspaboTtenu n nyGankysanu oT Cobeera 3a Mewaytapoaan
cuetoBofHK cranpaptu (CMCC), nefictramu 3a 2016 roausa u npuetu ot Epponeiickara
KOMHCHS.

MeknyHapoHUTE CUSTOBOAHM CTAHAAPTH BKIIHOYBAT!

a) MexIyHapoAHW cUeTOBOSHU CTAHJAPTH

0) MexayHapoIHH cTAaHAAPTY 33 (PUHAHCOBO OTYHUTAHE H

B) PaszacHeHMaATa 3a TAXHOTO npuiaraHe

(DUHAHCOBUAT OTYET € H3TOTREH NnpH Coa3BaHe Ha MOpHHOMNOA HAa WCTOpHUUEeCKaTa [CHA,
MO;‘JHQ)[/IL[HpaH B ONMpEICNCHN CNvHan ¢ MPCOLICHKATa Ha HAKOW akTHBH H MTacHBH. basuTte 3a
oUeHKara ca OIoBECTEHH HOﬂpOGHO B CHCTOBOIZHATA NONHTHKA KbM l]JHllallCOBHH OTHET,

3 3vauuMH CYCTOBOIHH NMOJIHTHKH

Ha#-3sauuMuTe CUETOBOIHH TONTHTAKH, MPWIAaraid npHd H3reTBAHCTO Ha TEIH q]HHaHCOBH
OTHETH, Ca MpEeACTABCHH O A0y,

Cieara na ce oTOEnc:Ky, ve npu M3rOTBAHETO HA NpCACTABEHUTE (PUHALCOBU OTUETH ca
M3I0M3BaHH CHETOBOAHU OLEHKH U JAOIycKaHws., Bunpeku ue Tesm ouenku ca Oa3HpaHn Ha
HaH-MBLAHOTO NO3HABAHETO Ha TEKYUIHTE cbOMTUS U He-ﬁCTBHﬁ OT CTpaHa Ha PBKOBOACTROTO,
pcallHUuTE pe:-:ynTaTu Morart na G'IJILBT pa3nuiHH OT HaATpaBeHHUTE OLEHKH H JONYCKaHKWA.

3.1 Hmoru, mammHu 1 oGopyiBaHe

Mmoture, mawuHATe M oBopyaBalieTo €€ OUCHABAT NBbPBOHAYANHO No cebecToHHOCT,
BKJTHOYBRALLA LSHATA HA UPHHOGHBHHG, KAKTo H BCHUYKH NMPEKH pasxoJH 34 TPHUBSIKIAHETO Ha
aKTHBA B paboTHO CHCTOAHUE.

[MocnenpaioTo OLEHABAHE 3a 3€MMTE W CTPAJMTE CE€ M3BBPIUBA 10 TPCOUCHEHA CTOMHOCT,
KOATO € paBHd Ha CHApPABEANMBATE CTOWHOCT KbM JATATa lla TIPCOLCHKA, Hamaneua c
HATPYNAHUTE B NOCHEACTBUE aMopTU3auui. HanpaBeHuTe NpeoLeHKky ¢C OTUMTAT 34 CMeTKa Ha
coBcTBenus Kanutan (NpeolieHbUYeH Pe3eps), aKo He ce MPeAX0KAdT OT HAUWCIIEHM IPEAM TOBA

IToscHUTEnHW npunokeHus kbMm (hUHAHCOBUTE OTYETH Ha cTpaHuuu oT 7 go 38,
NpeJCTAaBIABaAT HEpAZACTHA HacT OT TAX.
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pasxoinu. AKD MMPCOLCHEHWAT AaKTHUB C€ TNpojgdae HIH < OTNHIIE 00 JApYC HAYMH,
CBhOTBETCTRBAIINA OPCOUCHBLYCH PE3EPB CC OTHHUTA B HEpA3NpeaLneHATA neuanba,

[Tocnenpaimoto oueHsBaHe 33 BCHUKY OCTAHANM aKTHRM C€ HM3BBPIIBA Bh3 OCHOBA Ha Mojena
LeHa Ha npuaobyBaHEe, HaManeHa ¢ HATPYNaHUTE aMopTu3aulud M 3aryGu ot ofesuerika.
Hampaeenure 00e3UeHKUM €€ OTUMTAT KATO Pa3xojl M € NPU3HABAT B OTHET 34 mevanbara u
zary0arta n Apyrus BceoOxBaTeH JOXO[ 32 CHOTBETHNA NCPHOA.

[TocneaBauy pasxody CRBP3aHW ¢ ONpEeNeH AbAroTpacH MaTepuanceH akTus, ce npubasaT
KBbM Basialcosara cCymMa Ha akKTHRA, KOTATO € BePOSATHO OPEANPUATHETO A4 MMA MKOHOMMHUYECKH
{10/13M, HAABMIUABAUIM TIEPBOHAYATTHO OlEHeHaTa e(CKTMBHOCT HA CBLIECTBYBALIWA AKTUB.
Beuyki IpyrH MOCTeABAlM pa3xoAM C€ NPU3HABAT 3a pasxol] 33 Nepuoid, B KOHTO ca
HATPABCHH,

Hwnrorpaiinirte MaTepualHd akTUBH NpUROOUTH NPU VCJIOBUSTA HA (UHAHCOB ITHIWUHL, Cce
aMOpPTH3KpaT Ha 0asza HAa OUYAKBAHMA NOAE3EH CPOK HA [OJHOCT, ONPEAEICH MOCPEACTBOM
CpaBHEHHE ¢ NMOJA00HW aKTUBU UM Ha Baza CTONHOCTTA HA IMIMHTOBUS [Or0BOP, KO HETOBHST
CPOK € MO-KPaTbK.

AMOpTl/].BaU,HHTa Ha MAatTCpHaIHHUTE ,LLL.‘II"OTpal:"ll{H aKTHREH <& NaYyHC.T1ABa, KaTO CE¢ HWIMON3ERa
JMHEHAHHAT METOJ, BbpXY OLCHCHHWA OOJIC3CH KHUBOT HA OTICTHWTE FPYNH aKTHBRH, KAKTO
cleaBa.

s Crpaan 25 roaMHHu
¢ Mamunu 4 ropuny
s TpaHcriopTHH CpeacTBa 4 roguiv
s (CTONAHCKW HHBEHTAp 7 romuHu
+ Komnmotpn 2 roMHU
e Jlpyru 4 roguun

M30paHuaT npar Ha CBILECTBEHOCT 3a MATEPUATHUTE OBArOTpaliHy akTHBH Ha /[pyXecTBROTO e
B pasvep Ha 300 nB.

3.2 HevaTepualtHH IBJITQTPaiHH aKTHBH

HematepuadHute OBATOTpaMHM aKTMBM C€ OLEHABAT NbPBOHAYagHO no cebecToiiHocT. B
Cny4yauTe Ha CaMOCTOATCIHO HpHﬂOﬁHBaHe TA € PABHA HA MOKYIIHATA LEeHA, Ka&KT¢ H BCHYKH
nnateHd MHKTA, IICBB3CTAHOBHMH JaHBUNA KW HaMpaBCcuuTe INpPCKH pasxaid BBB BPB3IKE C
NOATOTOBKA Ha AKTUBA 38 EKCILI0ATALHA.

[TocnearallioTo oLEUABAHE HA HeMaTepHanHuTe ,;‘J,"bIIFOTpaﬁHH dKTHBH C HCOTPAHHYCH TIGIE3CH
CPOK ¢€ MW3BBpLIBA KaTO LIeHaTa Ha ]'[pHJlOﬁHBaHe CC Hamalaga <ubl 33I‘}/6[/IT6 0T 00e3neHKa.

[ToscHWTENMH® TpUIOKeHUS KbM (DMHAHCOBUTE OTYETM HAa cTpanvuy or 7 jgo 38§,
NPeNCTAaBNgBAT HEPA3AENHA YACT OT THX.
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Hanpasernte 06e3U€HKM CE€ OTUMTAT KATO Pa3XOR M C€ NpPU3HABAT B OTYCT 3a revanbara u
sarybaTa v ApyruA BceoGXBaTeH J0X0M 3a CHOTBETHUA HEPUO.

Ilocneapaninte pa3zxoauTe, KOMTO BB3HMKBAT BbB BPBL3IKA ¢ HEMATePHATHHTE AKTHBW CNEX
TbPBOHAYATHOTO TPH3HABAHE, C& MpPM3HABAT B OTYET 3a mevanbarta ¥ 3arybata u apyrus
BCCOGXBHTGH JOXOAB NepuaJa 1la TAXHOTO BB3IHWKBAHE, OCERCH 4K0O HMA BCPOATHOCT TC Ja
CHIOMOHAT Ha AKTUBA [a TreHepHpa TopeYde OT NOLPBOHAYUATTHO nmpeasuaciuTe 6’1;D.CLU,H
MKOHOMHWUECKM M3roAM M KOrato Te3M pa3xoAu MOTaT HagewaHo Aa ObJaT OUGHEHW M
OTHECEHM KbM akTHBa. B Te3u cnyuau pazxoauTe ce A00aBAT Kbm cedecTolHOCTTa Ha aKTHRA,

AMopTuzaumaTa Ha HEMATEPUANHHTC JBATOTPAHHM AKTHBU C OTpaHMYEH [OJIE3eH CPOK Ce
M34YUCNABA, KATO CC M3NOM3BA JTMHEHHHAT METOJ BBLPXY NETTOJMIIEH TOJNE3CH CPOK Ha
TOAHOCT, KAKTO ClIeBa:

* codryep 5 rogunu

M30panusT npar Ha CbLIECTBEHOCT 3a HEMAaTepUalHUTe IBAroTpailHy aKTHBY Ha [pyxKecTBOTO
¢ B pasmep na 270 naB.

3.3 HHeecTHUHH B ABIIEPHH JIPYHKECTBA

Jriieplin ca Te3W NpeIIpuATHA, KOUTC €€ HAMMpaT o] KoHTpona Ha JipyXecTBoTo.
KourponsT BbpXy ABIEPHUTE TIPSANPUATHA CE8 U3Pa3siBa BbB BBIMOWHOCTTA J1a €€ PLKOBOIAM
(hvHalCcoBaTA M OTICPATUBHATA MOJTUTHKA HA LBLIEPHOTC NPEANPUATHC TAKA, UL /1 C& M3BJIBYAT
M3rONM B PE3YNTAT HA ACHHOCTTA MY,

B caMocroaTenHuTe (WHAHCOBH OTUeTH Ha JIpyXecTBOTO, WHBCCTHLMHUTE B AbIIEPIH
[PEANPUATHS, ¢a OTUMTAHK TI0 CeOeCTOMHOCT.

3.4 HupecTHURH B ACONHHPAHR JPYKeCTBA

ACOLMHMPAHU ¢a Te3W NPeANPHATHS, BbpPXY KOUTO JIpy:KeCTBOTO € B CBHCTOSHME Ja OKa3Ba
3HAYUTENTHO BIIMAHME, HO KOMTO He <¢a JABIUCPHH NPEANpPHUATUA, HHTO CbBMECTHO
KOHTPOWPAHH JIPYIKECTRa.

MHBeCTHUMHTE B ACOLMMPAHM JApY:KeCTBa ce oOTpaissarT no cebecroiiHoct. Twi KaTo
APYXKECTBOTO U3rOTBS M KONCOMMAMPAHM U MHAUBHAYAnHW (MHAHCOBM OTYCTH, METOABT Ha
¢coOCTBEHH KalUTaNl He ce MpuJjara MpH OTYHTAHETO Ha Te3W MHBECTULHUH B HHAMBMAYAIHUTE
duHaHCORK oTueTH. Ipu cheTapsHeTo obade HA KouconuaMpanure (PUHAHCOBH OTHETH,
METOABT Ha cOOCTBEHHA KanMTan ce [puiara TpH  OTpasaBalleTe HdA YYacTHETO Ha
Jpy:KecTBOTO B aCOLMHPAHKTE IIPEAPUATHS.

[TosciuTeaHd NPUIOXKEHMA KbM (UHAHCOBUTE OTYETM HA CcTpanuud ot 7 jgo 38,
MPEJICTaRISABAT HEPA3JIETHA YACT OT TAX.
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3.5 DUHAHCOBH aKTHBH

@UHAHCOBUTE aKTHBHM BKJIIOYRAT MApU4HU CPEACTBA W (UHAHCOBH  MHCTPYMEHTH.
PuiaucoBUTE HHCTPYMCHTH € H3KJIKOYWCHHE 1A XCOIXKHPAUIUTE HHCTPYMEHTH MOrart aa 6’bﬂ.aT
paslicneéH HA CHEAHMTE Kareroplu: KpPeauTH H R3¢eMaliMiaA, BL3HWKHAIM OBPBOHAUATHO B
Mpe AIpUATHETO, (IJHH?:IHCOBI/] aKTHBH, IORPKAaHH 34 TBPI'vBaHe, HHBCCTHUMH, AbPAKAHW  JIO
1naaex u (UHAHCOBM AaKTMBU HA pasMoNOKeHUC 3a npoaaxba. PUHAHCOBUTC aKTUBH ce
OTHACAT KBM pPAa3NUYHUTE KATETOPUH B 33aBUCHMOCT OT LEATa, € KOATO ca NpuAodMTH.
FlpuHapIeKHOCTTa UM KbM CBHOTBETHATA KATErOpHMA ¢€ Npepas’riekia KbM BCEKM OTYCTCH
TIepHOA.

MDUNAHCOBMTE aKTHUBH Ce Npu3HABaT HA JaTata Ha YPEKIIaHSTO.

MrHANCOBUTE AKTHBH CE NPH3HABAT MBEPBOHAYAIHO JTO CGﬁQCTOH]IOCT, KOATO € cipaBCaMHBaTA
CTOMHOCT Ha NIATEHOTO BLIMEIARBAHE W CBHOTRCTHUTE PA3X0IH MO CACKATA.

OTnuceaneTo Ha (pMHAHCOB AKTHUB CE M3BBPILBA, KOrato JIpyKecTBOTO 3arydu KOHTPON BBPXY
JAOFOBOPHUTE Mpaga, KOWTO ChCTaBABAT (PMHAHCOBHS AKTHB — T, KOTATO €3 M3TCKJIM NPABATA
32 NONy4YaBAHE HAa MapuUuHM MOTOIIM, WM € NPEXBbp/eHa 3HA4YMMaTa 9acT OT PUCKOBETE H
usroanTe OT coOCTReHocTTa. TecTope 3a obe3lleHKa ce WM3BBPIIBAT KBM BCAKA Jara Ha
W3TOTBAHE HAa OTYeTa 3a (JUHAHCOBOTO CHLCTOAHME, 34 jla C€ ONpefeNd AanK ¢a HalMLC
00EKTUBHH J0KA3ATENCTBA 3a HANIWYHETO HA 00C3LEHKA HA KOHKPETHH (PUHAHCOBU AKTHBU WM
Py UHAHCOBU AKTHBH.

Jluxsenure nnawanng ¥ JpyrH 1apHYHU NOTOUH, CBbP3aHA © TNPUTEXABRAHETO HA (QUIIANCOBU
WHCTPYMEHTH, & OTpa3fABaT B OTUET 3a nevandara u 3arydata W Apyrua BceoOXBaTEH JOXO]
NPH TAXHOTO HAYUCIABAHE HE3aBUCHUMO OT JATaTa Ha [0JIyYaBaHeTO UM.

HupecTHINY, ALPKRAHH 0 Nagek, ca (PUHAHCOBH MUCTPYMEHTH ¢ GUKCUpaHW WIH
arpeaenseMd TniamaHusa | orpcaclieRa jata Ra najgesa. I/IHBeCTHI.IHHTe ce Oﬂpeﬂ,eﬂﬂT KaTto
AbpP@aHd 00 NaaciK, axko Haf\«IepeHHCTO Ha p’bKOBOﬂCTBOTO HA ,pr}I{CCTBOTO e Jaru ﬂ’Bp}KH 0
HACTBIIBAHE Ha Tajieska UM, MHBECTHIIMUTE, IbpiKaHW /10 NajeK, [TOCHIEABALI0 CE& OLEHSBAT IO
aMOPTH3NpaHa CTOHHOCT upe3 MeToa Ha e(peKTHBHATA TNXBa. B NOUBIHEHHE MIPH HATHYHETO
11a 00e3UEHKA HA MHBECTHIHNATA (PMHAIICOBHUAT HHCTPYMERIT Ce OLIEHABA 10 HACTORLIA CTORHOCT
Ha MH3UYHCICHUTE napnm-m BOTOUMN. BCHHKH ﬂpOMGI[H B IlpeuocuaTa CTOHHOCT Ha
MHBECTULMATA CE OTYMTAT B oTYeTa 3a nedasbara n 2arybara u Apyrus seceolxparen 0X0/l.

@OuiancoBH aKTHBH, ILPKAHH 332 TEPTYBAHE, €4 TAKMBA AKTHBH, KOUTO ca NpUaoduTH ¢ uen
noJydyasaHe Ha nedanda BCNCACTBUE KPAaTKOCPOUHMTE KOeBGaHMA B LEHATZ HAM AWIBLPCKUA
mapx. JlepuraTHBHKTE (HMHAHCOBM aKTHBH, OCBE!l AKO 1€ ¢4 CIELHAMIO OnpeielieHn M
eQEKTUBHY XEKHPAITU MHCTPYMEHTH, ce Knacuduuupar kaTo ILPXKAHM 338 TLPryBaile.

[TosACHUTENIHH  mpuaoKeurs KbM (PUHAHCOBHTE OTYETH Ha CTpaHMuu ot 7 jgo 38,
Npe;JCTaBIABAT HEPA3IeIHA YacT OT THX.
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@OuHAHCOBUTE AKTHBH, JIbPAKAaHY 32 ThPryBaHe, MbPBOHAYAIHG CC NPU3HABAT Ne cedecTolHOCT,
KOATO € ChpaBeUIMBaTa CcTOHHOCT HA MA4TEHOTO HAcpeliHO BLiMesfldpane. (Cnej
MbPBOHAYAIHOTO NMpH3HABalle PMHAHCOBHTE MHCTPYMEHTH OT T&3W KaTeropus e OLECHABAT Mo
CNpaBeNInBa CTOWHOCT, ¢ U3IKNKOUEHHE Ha Te3H, 38 KOWTO HAMa KOTHPOBKY Ha TlazapHaTa LeHa
Ha akTHECH nasap W YHATO cnpaBeHEa CTOHHOCT HEe MOIKE aa Oene HaacKaAHO OnpeaciicHa.
Pa3nukuTe OT NpeoLieHKKTE e OTHUTAT B Nevanfurte unm 3arybure.

®uHaHcOBN AKTHBH Ha Pa3noJoxeHHe 32 1POAaxba ca oHesn HHAHCOBU aKTUBHU, KOUTO
He ¢a KPEJAMTH W B3eMaHNA BB3HHWKHANM B MpeINpUATHETO, MHBECTHLIMH, ABPKAHM A0 NMaaeK,
UM (PMHAHCOBM AKTHBH JAbPXKAHW 3a TbprypaHe. PUIIAHCOBHTE aKTHBHU OT TA3W KATEropus
MOCIIEABALLO €€ OUEHABAT MO CNPAaBEUIMBA CTOHHOCT, ¢ M3KTIOUEHHE HA Te3H, 32 KOMTO HsIMa
KOTUPOBKKM HA Na3apHaTa LEHA Ha aKTHBEL Na3zapH YWATO CNpaBCANHBA CTOMHOCT He MOXKe JAa
Obae HaaexaHo ompeneliiena. IlocieluuTe ce OLGHABAT MO aMOPTU3UPAHA CTOHUOCT MO
METOAA Ha epeKTUBHUA MTUXBEH NPOLEHT Hid 1o cebecTORHOCT, B CTyuail uc HaMaT PUKCHPaH
NAAEK.

llpoMeHuTe B CchpaBejUiMBaTa WM CTOMHOCT €€ OTpa3sBaT R COOCTBEHHA KanuTar,
Hartpynanure neqandu n 3aryby oT (hUHAHCOBHM WHCTPYMCHTH 112 paznonosxenie 3a npogaxda
¢e BKJAOYBAT B OT4eTa 3a newandara u 3arybara v gpyrus nceoOXBaTeH AOXOO 3@ OTYSTHMA
nepuo, Korato PHHAHCOBUAT HHCTPYMEHT ObIe NMpoaaieH WK ofe3ueHeH,

AXO B moOcnenBauUl NEPHO] chpaseannBaTa CTOWHOCT Ha ABATOB MHCTpyMenT (rnobanHu
obnurauuu), kaacuUUIPaHK KaTo Ha Pa3NonoKeHue 3a npojakfa HapacTHe W HapacTBAHETO
MoKe 00eKTHBHO 1a C€ CBBPKE CbC CHOMTHE, HACTBLMUIC cnell MpU3HaBaKeTo Ha 3aryfata oT
ofesuenka B neuanbata wiad 3arybaTa, sarybarta or obesugHKa ce BbL3CTaHOBABA, a
BH3CTE@HOBEHATA CyMA € NMpH3HAaBa B neuandarta Wiy 3arydara.

3aryon To obe¢3ueHKa, Npu3HaTU B rieyanbarta way 3arybata 3a MHBECTHLHA B KanMTANOB
MHCTPYMEHT, Knacuuuupall KaTo Ha pa3nonoxkeHwe 3a npojaxda, 1e morar jga Obpat
BB3CTaHOBEHU B redanbara unu 3arybara.

Kpeantn u B3emanus, Bb3HWKHANW MLPBOHAUANHO B JIpymKCCTBOTO, ca PUHAHCOBU AKTHBH
Cb3AdACHH OT MPEANPUSTUETO MOCPESIACTBOM JAMPEKTHO MpeJocTaBsHE Ha MapM, CTOKU WK
YCIYTH 1A aaacH neGuTtop.

Toproseknre B3emanusa ce 00€3UEHABAT, KOrato € Hanuue OOCKTUBHO A0KA3ATENCTBO, 4e
Jpy:KCCTROTO HAMA [a € B CBCTOAHHME fAa cbdepe cyMmMuTe ABIKUMH MY B CLOTBETCTBUE ¢
OpPMCHUHANTHUTE yCJ0BUs no caenkata. Cymara na o0e3leHKaTa ce onpesieNis KAaTo pasiuka
Mexay GamaHcoBaTa CTOMHOCT Ha BI@MAHETO W HACTOAILATA CTOHHOCT Ha ObAemuTe napuiHu
NOTOUM.

[ToSCHUTENIHH NPUAOKEHHS KbM (JUHAHCOBHTE OTYETH HA cTpahimud oT 7 jo 38,
NpeacTaRIaBA1 HEPA3ACIHA YacT OT TAX,
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3.6 MartepuaaHu zanacu

MaTepuanuuTe 3anacH BKAIOUBAT MaTepHaiy M cTOKH. B cefecToliHocTTa 11a MaTepHalIHUTE
3aracy ce BKJIOUBAT pa3xoJIUTe N0 3aKyNyBaHCTO HNIM NMPOH3BOACTBOTO um, npepaboTkara o
ApYTHU TIPCKH Pasxoidu, CBBP3aHM € JocTaBkaTa UM, KbM Kpas Ha BCEKHM OTUSTEH MepHOj
MATCPHAIHNUTE 3aiacK e oucHABaT Mo [mo-HHCKaTa oOT ceHeCTOHHOCTTa UM W T1aXHaTa
CTIpaRe/|inBa CTOMHOCT, HAManena ¢ pa3xoauTe 3a npojaxba. Cymata Ha Besika obe3lleHKa Ha
MaTepHanHuTe 3andacK ce MPU3HaBa KaTo pasxo/ 3a NMepyoaa Ha obesleHKara.

HpyxecTBOTO ompejens pa3xoAWTe 3a MaTepHalHW 3amnacH, KaTo U3IoA3Ba MerToaa CpeaHo
[peTerneHa ¢ToiiocT.

[Tpu nponaxfa Ha MaTephanHWUTC 3aMacy TAXHaTa GaslaHCORa CTONHOCT ce NpuU3Hasa Karo
pasxoil B nepHoja, B KOHTO € NPU3IIAT ChOTBETHUAT NMPUXO.

3.7 Ilapwn 1 napHYHN eKBHBA.TEHTH

JpyiecTBOTO OTUMTA KATO NApu W Mapudlid CPeACTBA HANKUHMTE NapH B Gpoid, mapu4Hu
CpeacTBa Nno OAHKOBW CMETKM, [ASMO3UTH, KPATKOCPOUUM U BUCOKOIHKBMAUM HHBECTHLMU.
KOMTO ¢a JIECHO 00palllaeMK B lIapMuCH €KBUBANEHT U CHABPKAT HE3HAYMTEIeH PUCK OT
npomMgta B CTORHOCTTA CH.

3.8 Obe3neHka Ha aKTHBHTE Ha /IpyxkecTBOTO

banancosata croiHocT Ha akTMBUTC Ha JlpyKeCTBOTO ce npepasriexjia KbM aaraTa Ha
M3TOTBAHE HA OTHETA 32 (PMHAHCOBOTO CBHCTOSHUE ¢ LeT 1a ¢ ONpeeNH Janyl UMa HHAHKALUNAH,
ye ¢TOMHOCTTA Ha AaJeH akTuB ¢ ofe3ncHeHa.

3a uenuTe Ha onpeaesine Ha o0e3teHKaTa, akTHBUTE Ha J[pyKecTBOTC ca IpylNupaHN Ha Hail-
MANKaTa pasrpaHuyMMa Ipyna akTMBW, 3@ KOUTO Morar Ja OBJaT pasrpaHAYeHd NapUYHH
noeTould — ¢IMHULA, FCHepHpallia NapyyYHH I10TOLN. B Pe3ynTaT Ha TORA HAKOM OT aKTHUBHTC Ca
npernexlaHy 3a Haludue 1a obe3UeHKa Ha MHAWUBUIyanHa Oasa, a Apyru Ha 0a3a eanHuua,
reHepUpala MapuuHH MoToun.

”H)IHBM,H}"&I[HMTC AKTHRH WIH €AUHUIIHTE, I'eHEpHUpAlIY IIApHYHH NOTONKW, CC NPEerieKaTt 3a
HAIMYWE 11d MHAMKEUHWK 32 olesleHKa HAa CTOMHOCTTA UM BeJih:K TONMUIHO KbM JaTaTa Ha
H3ITOTBAHE HA 63;’1&HC&, KAaKTC M TOraBa Korato ¢bOMTHUS HITH npoMaHa B obcrodaTecTaa
[TOKa3BaT, ye NpeHocHarTa CTOMHOCT HAa AKTHBHUTE MOKE J1a HE 6'!:}]8 BB3CTAHOBCHA,

[ToscuWTENnHM  TIPWIOKEHW! KbM  (HUHAHCOBATE OTYETH Ha cTpanuuu o 7 a0 38,
apeacTapaABaT Hepa3lenHa acT OT TAX.
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B cnyugante, B KOMTO BB3CTAHOBUMATa CTOHHOCT HAa JaleH AKTHB € MO-HUCKA OT HEerosaTa
fanaHcoBa cToMIOCT, OanaHcoraTa CyMa Ha aKTHRA clieaBa Ja ObAe HaMajleHa 1o pasmepa Ha
BBL3CTRHOBHMATa CTOMHOCT HA akTHBa, ToBa HAManeHNUe npeacTaBnsaBa 3aryda or ofes3ueHKa.

BoscTaHoBuMara CTOHHOCT npeactabpnaBa  no-BUCOKATA OT chOpaBcalvBaTa C'I“OF]IIOCT,
HaMalcHa ¢ pasxoAnuTe 3a npona}KGa 1Ha naaclt aKkTHB, GasnpaHa Ha nazapHu ¥YCI0BHA, W
cToiiHocTTa B ynoTpeba, Gasupara Ha ceramiHaTa CTOHHOCT Ha fIPOTHO3WpaHute ObaeLin
NapAYvHHA TIOTOOW, OYaKBAaHH na CC Nnoayvar OT akTHBA B pAaMKHWTC HA NONe3HHd MY CPOK Ha
FOAHOCT,

3.9 Caeaxn B 4y:KIecTpaHHA BAIyTa

DyHancoBUTE OTYETH HA JpywecTBOTO ca M3rOTBCHU B Objrapcku jesa (AB.) W ToBa €
0TYeTHATA BanyTa Ha pyXecTROTO.

Clenkute B 4YyKISCTPAHHA BalyTa C€ OTUMTAT TPH NBPBOHAYATHOTO MM IIPU3HABAHE B
oT4eTHATA BanyTa Ha [lpykecTBoTOo Mo OHIMANHHSM OOMEHEH Kypc 3a [eHs Ha CAeNKaTta,
(o0sBenmMa ¢ukcuHr Ha bvarapcka Hapoada OGadka). IlpuxoanwTe W pazxoauTe OT KYPCOBH
PAa3HKH, KOWTO BE3HUKBAT [IPH YpexKIaHeTO HA TE3H CASNKH U [IPEOLEHABAHETC HA NAPHYHUTE
MQ3HIHKY B YA OCCTPaHHA BanyTa B Kpad lia nephoaa, ca OTPaseHd B OTYET 3a neyanfara
sarybarta u Apyrus BceoOXBaTeH A0XO0f .

Banythust OGopa B beiarapus e sosener Ha | ronu 1997 . B U3NMBIHCHAE HAa NPEenopLKATE Ha
Mexnaynapoanna Banyten ®oya (MB®) u mepBoHayaino ctoiiHocTTa Ha OBJTapckus aes O¢
(dbukcupaHa KM CTOHHOCTTA 1A repMaHcKaTa Mapka B ¢boTHoweHune |:1. Cnen sbBexaaleTo
11a €BpOTO ORITAPCKUAT NeB O PuKcHpaH KM eBpoTo B cvoTuoiuenune TEUR = [.95583 ne.
Kbm 31.12.2016 r. BCHYKM TIO3ULMKA B LWATCKU Z01apH Ca npensducneny ¢ kype 1.855450 up
1a | w.a.

3.10 dDuHAHCOBH MACHBH

®rHAHCOBUTE MACHBY BKIFOUBAT THPrOBCKU M APYTH 3a0BIKEHNUA,

DuHAHCOBUTE NMACHBH C€ TPH3HABAT TOraBa, KOraTO CBILECTBYBA JOTOBOPHO 3alb/KEHHE 3a
NNALAHC Ha NMAPUYHA CYMW MW OPYT (PHHAHCOB AKTHB HA JAPYTO NPCANPUATHE WIH A0IOBOPHO
33AbL/LKCHHE 34 pa3MAHa Ha (]}HHEIHCOBH HIICTPYMEHRTH C ApYTo ONpeanpuaTHe MTPpH MOTSHLHaNHG
IlEGJ’laFOHpHHTH[/I YCI0BHA. Bcuuku pasxoin, CBBLP3allM ¢ NHXBH, CC TIPH3IHABAT KaTo
('MHAHCOBH Pa3XOAM B OTYeT 3a neyanbdara W 3arybaTa n Jpyrus BceoOXBaTeH A0XOM.

T'prOBCKHTe 3aBJKCHHA  C€  [PHM3HABAT [MIBPBOHAvYaNHO N0 HOMHHAIHA CTONIOCT U
BIOCNCACTBAE € OUCHABAT N0 aMOPTH3NpyEMa CTOﬁHOCT, HaManeHna ¢ [awmdaHus no

[TOSCHUTENHY TNPHAGKEHWS KbM (UIAHCOBHTE OTYETW HA cTpanuum ot 7 jgo 3§,
TPEACTAR;IABAT HEPA3ZALITHA YACT OT TAX.



bunrapcka Xonaunroesa Komnanus AJ] 15
Hexonconnaupan @HHAHCOB OTYET
31 nexemepy 2016 1.

YpeikKJIaHE Ha 3aJBIIKEHHETO.

,U,MBH)J,CHTHTG, MiaTiMu  H3 4KUHOHEPHTE Ha ﬂpy)i(ECTBC'TD, CC¢ TIpH3HaBaT, KOTraTo
AMBUASHTHTE ca ogo6peny Ha OOLWoTO chOPAHUE Ha akKLIUOHEpUTE.

3.11 TlencHOHHHU H IPYTH 3aABJIKCHUS KbM [IEPCOHATA,

JpyiecTBOTO He € pazpabOTBaN0 U He MpUTAra MIAHOBE 3a BB3HATPAXASHUS Ha CI1Y/KUTENNTE
CleN HamyckaHe WM JApYrd  IOBIAFOCPOURK BBIHAIpAMOEHMA  WaM nod ¢opmata Ha
KOMTEHCALMH € aKLIHH, K € JMJI0BE OT COOCTBEHU KaluTa.

HpyKEeCTBOTC OTYUTA KPAaTKOCPOYHH 3aBIKEHHUA 110 KOMITEHCUPYEMH OTITYCKH, BBIHUKHAIH
Ha 6&33 HCUIMON3BAHN [TJ&TEH ToAHNICH OTIYCK B C.T]y‘-lﬂl/lTe., B KOUTO C& OYaKBa O'I'H)/CKMTC a4
BBEIHUKBAT B paMkuTe HA 12 meccua chiea JaTaTta Ha OTYETHWA ACPHOA, mpe? KOWTO HaeTuTe
NULA ca NONMKUAM TPYAd, CBBP3aH C Te3W OTNYCKH. KpaTKOCpOuHHTE 3aJb/IKeHHI KbM
nepcoHana BKTFOYBAT 3aM1ATH W COLIMANHN OCHTY POBKH.

3.12 Kanurtan

AKIHOHCPHUAT KanuTan Ha J[py:KecTBOTC OTpa3sfiBa HOMHHATHATA CTOHHOCT HA eMUTHPAHUTE
aKIHy.

TTpemuiinuaT peseps BKIIOUBA NONYYeHATa NPEMIUS N0 eMUTUPAHN aKlWH.

TIpeoueHBUHMIT pe3epB ce CBCTOW OT Heuandu W 3arydu, cBBp3aHu C [peoUeHKka Ha
onpefielieHu KaTeropuu GUHAHCOBU AKTUBY, HMOTH K CTPATH.

Hepasnpenenenata newanba BKMOUBA TeKymMs 33 nepHoja (MHAHCOR pe3yiaTaT M
HATpyMaHUTe newanbu ¥ HeNOKPUTH 3aryOn, onpesie/ieHn OT OTYeT 3a nedandata u 3arybara u
ApYrus BCeOOXBaTeH N0XO/,.

3.13 JlaHBIH BBPXY A0X01a

Janbunuat pazxon (MPUX0J1) BKHOUBA TEKYIIUS JAHBK M OTCPOUCHHTE JAHBLIM.

TekywmaT JansK RePXY AOX0Ja € U3UNCAEH B CHOTBETCTBKE ¢ NPHIMKMMAaTa AaHBYHA CTABKa
M JaHBYHHW NpaBuia 3a obnaraHe Ha joXo0ja 3a TMEepHoaa, 3a KOHTO ce OTHacAT, Ha 0asa Ha
oGnaraemus (JMHAHCOB PE3Y/TAT 33 NepHoJA.

OTCpOLIe['[HTE: JaHBbUOW C€ HWIYHUCTABAT N0 NAacHMBHHUA METOJ 34 BCHUYKH BPEMCINIH Pa3lHKH,
Bb3BUKRAIIH IIPH CpPaBHCHUE HA fanaHcoBpara C¥yMa& Ha axKTHBHTS W NacHBUTE W TAXIATa
ChOTBETIIA JaHBLYHA OCHOBA.

[MoscHuTeNHH  MpPUHOXEHUA KbM (MHAHCOBWTE OTYETH Ha cCTpaHuuH or 7 go 38,
NpeAcTaBIgBaT HepaseTHa qacT OT TAX.
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[TacvBu N0 OTCpOUYEH BpEMEHHH pa3iuKH C€ NPU3HABAT B [TBIICH pasMep.
AKTHBH M0 OTCPOMEHW BPEMCHHHW Pas3fiiKy ce MPU3HABAT CaMo JIO CTETeHTA, Y€ ChIUIECTBYBA
BEPOATHOCT T€ Aa §bAdT YCBOSHHU Upe3 ObJelM JaHBYHN TTevasniu.

3a QUpeaeAne Ha pasMepa Ha aKTHBUTE W NACUBHTC 00 OTCPOYCHM AaHbUW CC NpUnarart
JaRbYHH CTaABKH, KOUTO C& OYaKkBa Ja OboaT BANKAHU Npe3 Mmepuoja Ha TAXHATA pealii3alis.

[TpoMeHUTE B OTCPOHCHUTE HAHBLUHY AKTHBW WM [TaCHBM CE OTPA3ABAT KATO KOMMOHEHT 1ia
pasxopa 3a JaHbkK B OTYET 3a neyanbara v 3arybata u apyrus BceoOXBaTEH JI0X0 38 Neproia.

3.14 IIpuxoau n pazxoau

ITpuxoante ot npojaxtu ¥ pa3xoJure 3a ONEpaTUBHATA IEHHOCT ce HAUHCIABAT B MOMEHTA
HA TAXHOTO BL3HMKBAHE, HE3ABUCHMO OT NAPHUYHUTE NOCTBIVICHHA W Inataima. [puxoante n
pa3xoJuTe OT MUXBH IO NPEJOCTABEHU CHOTBETHO NONYHEHU 3aeMU H ICIO3UTU CE HAYUCASRAT
B IepUOJa 32 KOMTO ce OTHACHT, HE3aBHCHUMO OT NTAPHYHHTE NOCTLIIEHN,

OTynTaHeTo W NpU3HABAHETC Ha NPUXOAMTE W pasXxoadTe C€ M3BBPIUBA IIPU CMa3BaHe
M3MCKBAHCTO 3@ NPHUUIHA U CNIEACTBEHA BPB3KA MEKAY THAX.

TTpuxoante ¥ pazxoanTe B Yy:KACCTpaHlia BaNyTa ce OTYMTAT Mo LEeHTpanHua Kype Ha BHB
KbM JIaTaTa Ha HauHMCABAHETO UM,

3.15 KpenureH puck
PucxbT, ye egHara crpaHa no )WHAaHCOBMA MHCTPYMEHT wLle NMPHYMHKM (MHAHCOBRZ 3arTyfa Ha
Jpyrarta ¢cTpaHa KaTto He yclee Ja M3NNaTH 3aabKeHneTo.

3.16 Jluxksuaen puck
Puckbr, ue Apy>KecTBOTO LUC CPEIIHEe TPYIHOCT MPU W3IILIHEHHE Ha 3aJbTKECHHS, CRBPIAHHU C
(hUHAHCOBH NacHBH.

3.17 BanyteH pHCK
PHCKBT, 4e chpaBeaiMBaTa CTOHHOCT WM OBACHIUTE Mapuylid moToud Ha dQuHAHCOB
MHCTPYMEHT L8 BAPUPAT NOPAAH TPOMEHH BbB BaNyTHUTE KYPCOBC.

3.18 Jluxsen puck

PucknT, ue chpagennBata CTOMHOCT WM ObASIIMTE NApH4HUA TIOTOUW HAa (HHAHCOB
MHCTPYMEHT L€ BapUpaT Mopaal MPOMEHU B Ta3aplHTe TUXBEHH NPOUCHTH

[TosicuuTeNHA NPWIOKEHUS KBM  (PUHAHCOBATE OTYETH HAa cTpaHuuu ot 7 go 38,
I'lpeﬂ.CTaBﬂHBaT HEpazJaeita 4acT OT TAX.
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4 THoscuntenHa uHdopvMaunsg KuM GHHANCOBUTE 0TYETH

4.1 HMOTH, MAIHHN H CHOPBLAKEHHS

3evu Crpagp  Mawne  Kowmio-  Jpyru Odno
d, TBPHO
ChOpbiKEe  000pyJABa
HUS He

00 e 000 s 7000 1B 000 e ‘000 s Q00 1B

KoM | snyapu 2015 1.

OTueTHA cTOMHOCT 385 363 36 49 148 981
Hatpynana amoprH3anus - (174 2N (49) (148} (398)
Obe3leHKa (305) (100) - - - (405)
Banancora croiinoct 80 89 9 - - 178
3a2015r.

Hauwucnena amopTusanus - (9) (1) - - 10
banancosa crofHoOCT 80 80 8 - - 168
Kewm 31 nexevepu 2015 r,

OTyeTHa cTOMHOCT 385 363 36 49 148 981
Hatpynana amMopTH3auus - (183) (28) (49) (148) {408)
ObesueHka (305) (100) - - - (405)
banaHcoBa cToiHOCT 30 80 8 - - 168
3a2016T.

Hauyucnena amoprusanus - - (1} - - (N
BaiaHcoBa cTofitiocT 80 80 7 - - 167
Kom 31 nexemepu 2016 1.

OtuerHa cTolHOCT 385 363 36 49 148 981
Hatpynana amoptH3arius - (183) 29 (49) (148) (409)
O0e3UeHKa (305) {100} - - - (405)

banadcoBa ¢cToROCT 80 80 7 - - 167

TTOACHUTCAIHY  [IPUNOXKEUMsT KbM  (UHAHCOBUTE OTYeTH Ha CTpaHMUM oT 7 1o 38,
TIpeACTaBNIBAT Hepa3eNlia qacT oT TAX,
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4.2 HuBecTHNMH B IBIIEPHN IPY:KECTBA

Hpy>KecTBOTO HMA CNeAHUTC MHBECTULIMY B IBILEPHH JpyKCCTRA |

Hme na pnmeporo ApyKecTBO 31.12.2016 yuacrue 31.12.2015 yugactue

‘000 e % ‘000 ar Y%
~BUPA™ AT 5007 99.16% 5007 99.16%
“Buctpen” AJl 278 85.56% 278 85.56%
“TE Cansen” AJ] 69 85.27% 69  8527%
“Xapmanawiicka kepamuka” AJl 130 9.29% 130 81.02%
“"ATII Byxoso” AJ] 7 70.34% 7 70.34%
“Ennpom AHH” AJ] 195 85.96% 75 69.00%
“TE Tlnesen” AJl 236 68.32% 236 68.32%
“Iapk xoten Mockea “All 10 729 42.05% 10729 42.05%

16 651 16 531

HpyxecTpata ca peructpupaiu B bnarapns,

MeToabT, no KoOHTO ca oTpaseHW BBB QMHAHCOBHTE oOTUeTH Ha Jpvikecrsoro, ¢
ce0eCTOMHOCTHHAT,

AXUMHTE na ABLIEPHW e NPEANPUATHA HE Ca perucTpupanu Ha nybnuuHa Sopca U nopajn tasu
NpHYKMHA He MOJKE 1A ObAa yCTaHOBEHA CIIPABEIIMBATA CTOHHOCT HA aKLUHTE,

YBenuyeHHeTo Ha yyacTHeTo B Kanutana Ha ,Ennpom AHH® AJl ce abmwu Ha yBenuuenue Ha
2KLLHOHEPHUS KaUTal Ha APYKECTBOTO,

4.3 AcCouHHpaHH APYHKECTBA

4.3.1 HupecTHOuH B aCOHNAHPAHH APYKCCTBRA

ﬂpy}l\'CCTBOTO NpyUTEKAaBa AKIIHH B Kannurtana Ha CIISJIHATC KOMITaHWH:

Hme na acomUpanoTo APYKeCcTBO 31.12.2016  yuacrue  31.12.2015 yuacTHe

‘000 n o ‘000 1B %o

“MHKOMC-MHCTPYMEHTH W MexaHuka™ AJ] 1 33.59% 11T 33.59%
11 11

[MoacuwTeIHW NPUIOKEHNA KbM (HHAHCOBUTE OTYETM Ha cTpanuum ot 7 a0 38,
Npe/ICTaBNsABAT HEPa3AeTHa YacT OT TAX.
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Misectuunyre B acolMHpaHHd MOPEHNpUATHE Ca OTpa3eHd BLB (DMHAHCOBHIE OTYCTH 1ia
HpyxecTBOTO no cebeCTOWHOCTHHA METOA,

4.4 JdwarocpoyHu GHHANCOBH AKTHBH

Henrocpounure (GUHAHCOBHM AKTWBU OTpa3cHM B OTYCTAa 3a (PUHAHCOBOTO CHCTOAHUC  Ha
HpyxecTeoTo MoraT jna ©6LJaT NMPeACTABEHM B CIEJAHHTE KAaTCTOPUM B 3aBHCUMOCT OT BMAd Ha
MHBECTULIUATA:

31,12.2016 31.12.2015
‘000 ae ‘000 1B

(DHHANCOBH AKTHBH AbPHKAHH 10 MK
J{bpKaRHU LIe1HK KHUXKA 1039 995

1039 995

Kbm 31.12.2016 r. pvHaHCOBUTE MHCTPYMEHTH, ALPKAHM 10 Tajek ca Ha cToduoct 1 039
XW. NB. U NPCACTABIABAT ABPXABHM NEHHU KHWKa emucus [SIN XS 1208855616 ¢ nagex
26.03.2022 r. Ilopaay (MKCHpaRMS UM Tagex €€ OTYMTAT NO aAMOPTUINPAHA CTOHHOCT 10
MeTO/1a Ha e(EeKTUBHUA THXBEH NpoueHT. EGekTHBHUAT foX04 OT JHXBK ce onpeaens Ha 6asa
(puMKCHpPAH TUXBEH MPOLEHT OT 2 % roauluHa JIMXBa. JIUXBEHMTE MNNaaHUA €A BEAHDBK
roaMHoe — Ha 26.03. BeAka roausa. JIMXBuTe ca TpU3HaBaT KaTO (JMHAHCOBU TIPHXOAH,
rpunaraiky MeToa Ha Ha4UCIABAHETO.

31.12.2016 31.12.2015
‘000 1B Y000 e

(DUHALCOBH AKTHBH HA PA3I010:KeHNe 32 npoaaxoda

“[Monumepu” AJL 344 344
“Keunema™ AL 2 2
“Pexkopn” AJL 6 6
HupecTHuyonan 6oHOBE 30 30
382 382

Obesuenka Ha “[lonnmepn” AJl (70) ~(70)
' 312 312

[IpeactaBeHnTE (PHHAHCOBH AKTHBM HA Pazno.ioskeHue 3a npofaxba kuM 31.12.2016 r. ca Ha
crotnoct 312 xua. ne. ChLUTe €€ OTPA3EHH MO CNpaBe1uBa CTOHHOCT, KoATe ¢ Dopcosata
LUEHA HA UEHHHUTC KHIMKA 33 nocheguus ouuuaneH paboren aeH Ha “BPb-Codmsa™ Al kbm
JlaTaTa Ha H3TOTBAHE HA [LAHAHCOBMS OTHET.

JlpykecTsoTo ¢ M3BBPIIWIO ofe3ucHka Ha akuud b Tlornmepn”™ AJl, K0eTO ¢€ abKM Ha

[loscHUTENRY [PUNOKEHUS KbM  (PUHALCOBUTE OTYETH Ha CTpaHWIW oT 7 Jo 38,
npeacTasiasaT HEpasaenia Hact oT TAX.
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OTKPUBAHE HA [TPOU3IBOACTRO MO HECHCTORTCIHOCT HA JIPYMIKECTRBOTO,

20

Axuuurte ua “Keunema” A/l Ha cTOHHOCT 2 XUN. AB. ca OTUETEHU NO ccGECTOAHOCT, Mopanu
00CTOATENCTBOTO, He ChILUTE HE Ce ThpryBar Ha ny0nnuna 0opca ¥ He MOXKE Ad CC YCTAHOBH

crnpaBejllnBaTa UM CTOHHOCT.

4.5 Otcpovenu JaHBYHH AKTHBH U TIACHBH

OtcpoueHuTe JalbUd BLIHUKBAT B pe3y/ATal HA BPEMEHIHM pa3NuKd, OTPa3CHU MO MAacHBHMA
METOA U M31I0M3BAMKU NalbyHU cTaBkM 3a 2016r. -10% (2015r. —-10%), morar ga Obuar

ONpeacTaBCHH KaTo!

31.12.2016  31.12.2016¢  31.12.2015  31.12.2015
Basucna Jaubuen Bazucua Jdanbyien
cyma epekT cyma Edexr
‘000 na ‘000 e ‘000 aB ‘000 uB
[TpoBn3uK HA HEM3NON3BAHH OTIYCKU 18 1 33 3
Ofesuenxa na IMA 405 40 405 40
O0e3neHka Ha PUHAHCOBU AKTUBH
JbpYKaHK 10 11aaeK 77 8 77 8
[Tpcouerka Ha pUHAHCOBH AKTHBYU HA
pasznojokenue 3a nposania 297 30 341 34
OTepouenn TAHBLYIH aKTHBH 79 85
Paznuka Mexly JaHBUYHA U CYETOBOAHA (58) (5 (58) (5)
6amancosa cToHHoOCT Ha JJMA
[TpeoueHka HA pUHAHCOBH AKTHBU
JTbPJK@HH 3a ThPIyBaHe (674) (67) (597) (60)
OTcpoyucHn JaHBYHW [IACHBH (72) (65)
OTcpouciin JAHBEYHH AKTHBH, HETHO 7 20
4.6 MarepuaJaHu 3anacu
31.12.2016  31.12.2015
‘000 1B ‘000 1B
CTOoKH 3 3
3 3

[MoacuuTeauu MPUNOKEHHUA  KbM

(GMHAHCOBUTE OTHETH HA CTpaHAUM ot 7 a0 38,
MpeACTaBIABAT HEPA3AEIHA HacT OT TAX.



Brnrapeka Xonauurosa Kosnanus AJl 21
Hexoncoauaupan ®unancos ot4eT
31 nekemspu 2016 T,

4.7 (DuHAHCOBH aKTHBH [(LPiKAHH 33 ThpryBalue
31.12.2016  31.12.2015

000 aB ‘000 nB
PHnaHCOBH AKTHBH ABP:KAHH 32 ThPTyBalie
Hbp:KaBHU LIEHHW KHHKA 2559 2482
“Hopa“AJl 15 15
“Ennpom — Enun” AL ] ]
“Unrkome Tenekom Xonauur™ AJ] I 1
Hpyru ] 1
2577 2500
OGesuenka Ha “Hopa” AJ] (15) (15)
2 562 2 485

HbpikaBHUTE LEHHHM KHMXA Ha cToiuocT 2 559 xunas. evucug BG2040210218 ¢ naaewx
29.09.2025 r., ca knacndUIMpany B rpynaTa Ha QUHAHCOBUTE aKTHBK AbPKAHU 33 TLPTYBaHE,
nopaaR HAMEPCHHETO HA PHKOBOJACTBOTO Ja HE I'M ABPXKH J0 HACTBNBAHC HA NAJSHKa WM W 34
nonyvyaegaHe Ha nevanta BCICOCTBHC Ha KpPATKOCPOYUHHTE Kosebanns B UEeHAaTa FHM.
EdexTHBHUAT BOX0A OT AUXBM ce onpejend Ha Daza dukcupaH THXBeH npoucHT. JIMXBHTE ce
NpU3RABAT XKaTo GMHAHCOBYH TIPHUXORHM, NPUTATANKY METOAA Ha HAUHCTARAIETO.

OcTrananute (pUHAHCOBY aKTUBKM ALPIKAHW 3a ThPTYBaHC €A HA cToiHocT 3 xun. Je. Te ca
OTpaseHu no ceOecTONHOCT, Thil KATO HE ca pervcTpupanun Ha nMybandHa Gopca U HE MOKe ua
OBla ycTaHOBCHA CTIPABENIMBATA UM CTOHHOCT.

[fopaan wuHankauuu 3a ofe3leHKa, WHBeCTHLMATA Ha JapyxecTBoTe B ,Hopa™ AJl e
obesuenena 100%.

4.8 PUHAHCOBH AKTHBH JILP/RAHH 10 NA/ICK

31.12.2016  31.12.2015

‘000 nB ‘000 1B

DUHAHCOBH AKTHBH ABPKAHH 10 NAJCK
[TpenocTaBeHy JEMO3UTH B DaHKK 1264 1259
1264 1259

anﬂOCTaBeHHTe HApHYHH CpeacTBa B GaHKU ¢a ¢ Najew MecT MeCcelia U IBRAHAASCET MCCCUa.

TIOSCHUTENHN TNIPUACKEHNHS KbM HUNAHCOBUTE OT4ETH Ha cTpaHMum ot 7 jo 38,
NpeJACTaBIIA BAT HEPA3IETTHA 9acT OT TAX.
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4.9 BzemaHus oF cBbLP3AHH JHIA

49.1 JInarocpoyHu B3eMaHHUS T CBBLP3AM JHIA

31.12.2016  31.12.2015

‘000 nB ‘000 a8

“Ayrycra 917 AL 1 855 1 855
“Tlapk xoten Mocksa” AJ] 1 824 1 824
“Ennpom AHH” AJ] - 104
3679 3 783

HBATocpOYHHTE B3EMaHHA OT CBbP3anu AMUA B pasmep Ha 3 679 xun. nB. (3 783 xun. nB. KhM
31.12.2015 r.) ca Rp3HNKHaNK Ha 0a3a IOrOBOPH 33 HHBECTULMOHHY 3aEMU.

“bbarapcka XonauwHTOBRA woMManus” AJl € mnpenoctaBuna KHBECTHUMOHHH 3aeMH  fa
ApyecTsara [IpH CNeJHHUTE YCIOBHA!

* JlpenocTaBeHUAT 3aeM Ha “Ayrycra — 917 AJl 8 pasmMep Ha 1 855 xun. ne. e ¢ nuxeex
MPOLEHT KbM AATATa Ha NpejocTaBsHe Ha 3aema oT 9 % OxonyaTenHoTO noracsiBaHe Ha
zaeMa € npe3 2018 r. 3aembrT e ofesnedyel cbCc 3anuc Ha 7BaroBel] B [oJ3a Ha
kpeantofatenss, Ot 01.01.2005 r. 3aeMDT € MPENOrOBOPCH € AHEKC OT MECel AeKeMBpH
2004 r, xato neieso Oe3mrp3meznHo ¢uHaHCHpaHe 3a NpHA0OHBAHE HA ABIIOTpaiiiiM
AKTMBH M PCKOHCTPYKLUWS W MO/JIEPHH3aIMS HA CBIUECTBYBALKUTE 10 TORM MOMEHT,
Cuntavo ot 01.01.2007 r. mOCOYEHMAT OCTATBHK IO 3aeMa e nNpecdOpMcH ¢ JIUXBEH
NpOoLEHT B pasMep Ha 6 % Ha roaumda fasa ao naaexa my.

* TipenocraBenust 3aem na “Tlapk xoren MockBa” AJ[ B pasmep Ha | 824 xun. nB. e ¢
AMXBEH TIPOLEHT KBM JaraTa Ha MpenoctaBsHe na 3aema oT 9,3 %. OKoHUaTC/HO
noracaeane Ha zaema ¢ npes3 2018 r. 3aemsT e o6e3neucH cbe 3aMUc Ha 3af0RE B 1104138 Ha
kpeaurogaTens. Ot 01.01.2005 r. 3aeMbT € TPeaOroBOPEH € AHEKC OT MECEL JACKCMBPH
2004 r. kato ueneBo Oe3pB3Me3THC (PUHAHCHpAaHE 3a NpPUAOOHBAHE HA JBICOTPAIHHM
aKTHBH W PEKOHCTPYKUHA W MOJEPHH3AINA Ha ChLECTBYBAWMTE 10 TO3M MOMEHT.
Cuuraro ot 01.01.2007 T. NOCOYSHMAT OCTATHK NO 3aeMa € ApeodOpMEH C NNXBeH
NpOLEHT B pazMep Ha 6 % Ha roadirHa $a3a 10 Najexa my.

MosicHUTENTHK  NPUAOKEHHA KbM (PMHAHCOBWTE OTYETH Ha cTpaHuin ot 7 go 38,
npeAcTassABaT HEPa3/IeJIHA Y4acT OT TAX.
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4.9.2 KpatkocpouHH B3eManud oT CRhp3ann Jnna

23

Biemanun ne npedocmagenyu 3aemu: 31.12.2016  31.12.2015
‘000 ow “000 ns

»apk xoren Mocxkea ,, AJl 467 491
SAnkome UM® AL 257 257
724 748

“brarapcka XoajuMHTOBa Komnanua” AJl € nOpenocTaBuna  WHBECTHUMOHHM 338MH  HA

JAPYWCCTBATA NMPH CHACHHUTE YCIORUAL

* [lpenocraBenuar 3aeM Ha ~* [lapk xorea Mockea” A/l B pasMep Ha 467 X11. IB. € ¢ JIMXBCH
NPOUGHT KbLM JaTaTa Ha OpefocTapiHe Ha 3aema oT 7 %. OkoHuarTenHo MoracsapBaHe Ha
zaema e 2017 1, 3aeMbT e 00e3meueH cbe 3anuc Ha 3aM0Be] B M0O/13a Ha KPeAUTOJaTe .

* [lpenocraBenuar 3aem Ha * Mukomc UM™ AJL B paamep Ha 257 xua. ne.{132 xun.epo) e ¢
JTUXBEH [MpPOLEHT KbM JaTaTa Ha NpeaocTaBiHe Ha 3aeMa oT 4.55 %. OkoxuarenHo
noracsapade Ha saema 2017 r. 3aeMbT ¢ obesncueH CbC 3aNUC HA 3aN0Bel B NGNIIA HA

KpeauToaarens.
Bsewvanusn no nuxeu: 31.12.2016  31.12.2015
‘000 ns ‘000 ap
Lllapx xoten Mocksa ,, A/l 632 487
» AyryeTa-91"A Y 81 473
“Ennpom AHH™ AJ% l 14
~AHEOMe UM AJ] 13 |
727 975
Obe3nenka Ha ,Ayrvera 91 AJl - (93)
727 882
Bzesmanun no npooazictu: . 31.12.2016 31.12.2015
‘000 1B ‘000 518
LATIT Byxoso™ AJ] - 50
H»RAPMAaHIHICKA KepaMuKa” 22 15
HHMaayerpranen Ousuec meHTBLR™ Al 4 -
26 65

[ToACHWTE,THH TIPUNOKEHUA KbM (MHAHCOBUTE OTHETH Ha cTpanuum ot 7 ao 38,

NpeACTABJIABAT HEPA3ACTHA HacT OT TAX.
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Biemanun no dozosop 3a uznwvanenue na CMP: 31.12.2016 31.12.2015
‘000 nB ‘000 ae
“Bharapeka uingopMaLHOHHO- KOHCYNTaHTCKa Kblla Al 337 337
O6mo 1814 2032
4,10 pyrn BieMaHus
31.12.2016  31.12.2015
‘000 5 ‘000 a8
Bzemanus oo muxsu ot JJHK 45 43
Bicmanua Mo MUXBY OT NPefOCTABCHU ASNO3UTH HA DAHKU 3 7
[Tpeannareuu pasxou 3a aloHaMEHTH ] 2
Apyru Bzematius 2 2
51 56
4.11 Ilapu4van cpenersa

31.12.2016  31.12.2015
‘000 nB ‘000 nB
TMapuutiy cpeacTsa B OaHKK 2 849 2678
[Tapuunu cpencrtsa B Opo#t 3 3
285 2 683
Obe3uenxa na 0J0KMpaHU NAPUYHH CpeICTBA a7n {77)
banancosa CTORHOCT 138 NAPNYHHTE CPEACTBA 2777 2 606

B Tosa wucno:
Broxupanyu napu4Hu cpeicTra B DaHka 155 155
OGe3ueHKa Ha NapuyHUTE cpeacTBa B Oanka a7 {77)
basancosa cToiHoCT Ha GJ0KMpantTe cpeacTBa B HaHKd 78 78

JpyKecTBOTO € U3BLPpIIMIO 00e31eHKa Ha TIapUUYHUTE cpeacTea B KoproparueHa ThProkceka

faHka,

TTOACHUTEMNIM  NPUIOKEHWS KbM  (HHAHCOBUTE OTUETH HA CTPAHHLM

OpeacTapagBaT HepaiaciiHa HacT 0T THX.

7 a0 38,
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4.12 J{np:aBuH NCHHN KHHKA

HbpkaBunTe LEHHU KHUXKA, KOWTO NpUTekasa JApyaecTBOTO KuM 31.12.2016r. ca emutHpanu
OT TPaBUTENCTROTO HA Penybnuka Bearapuf Ha BRTpEIUHUS 1 BHHUIHWS nazap. Te mMorar Aa
ObaaT OpescCTaREeHH MO cleIHud HauuH:

,H'bp}i(aBHI/l HEHHN KiMXKa CMATHPaHHN lia BLTPEIIHAA mazap,

No na BH/I Ha najgex HOMHHA/THA
CMHCHATA BaNYTATA cToiinocT

BG 20 402 10218 EUR 29.09.2025 . 1 600 000.00
Kpatkocpoynu GUHAHCOBH aKTHBH, ABPKAHH 32 31.12.2016  31.12.2015
ThPryBaHe ‘000 aB ‘000 nB
Cnpaseanusa croiiHoeT emucus BG 20 402 10218 2559 2482

HBp'}KaBHld LHEeHIIH KHHKA EMUTUPaHH Ha BEHILHWA Halap.

Ne pa BHJ na najex HOMHIIATHA
CMHUCHATA BATYTATA CTOHHOCT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
Abiarocpouny ¢UNaHCOBH AKTHBH [1a PA3MOJOKEITHE 31.12.2016  31.12.2015
3a npoaasda ‘000 nB ‘000 1B
CnipaBejnusa croifHocT eMucus XS 12 088 55616 1039 993

JbpkapauTe UeHHU KHWKa emucud XS 12 088 55616 ca xnacudpuuupaud 8 rpymaTta Ha
(PMHAHCOBWTE AKTHBM Ha pasnojokeHue 3a npojaxda. M3bpaH ¢ MeTOABT 3a OTHUMTAHE MO
CripaBe/iiMBa CTOMHOCT KaTo pa3lIMKUTE OT NPEOLEHKMTE C& OTYWUTAT B COOCTBEHWS KanuTal
(peoLenbLUEH pe3eps).

Hbp#aBHUTE LEHHM KHMAKA Ca JABJATOBH TIEHHH KHWKAZ, W3JABAHH M TapaHTHpaHd or
aepxapara. Benuky Ownrapeku JLIK ca rapadTépann ot PenyGauka bwarapus u ce cuutar
38 HUCKOPHCKOR WK DE3PHCKOR HHCTPYMEHT,

KpeanrteH puek — JILp&aBHUTC LEHRHM KHHKA CE XAPAKTEPUINPAT ¢ MHOTO HUCHK KpPeauTeH
PUCK, NOPALH BUCOKHR KPEAMTEeH PeHTHHI Ha eMWTEHTHTE WM. [IbpiKaBaTa xaTO €MMTCHT Ha

Hoscuntenuu npHACKeHHs KBM (UHAHCOBUTE OTHETM Ha coTpanuud ot 7 jgo 38§,
NpeACcTaBsiBAaT HEPa3Je/THA YACT OT TAX.
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ABJIT ce NON3BA C HANX-rOIAMO IOBEPHE OT WHBECTUTOPHTE B CPABHENHME € APYTUTE H3AATCIU Ha
06JIHFaILl/lH nopangu MalKus pHCK OT (panm‘ H M3MaJaHe B ChCTORHHE HE HEBBL3IMOMKIIOCT aa
00C/IYKRA 3 Ib/IKCHUSTA CH,

JIuksugen puck - JIIKBUAIMAT UM pPHCK € li€3HAUMTENEH, TLH KaTto Te ca cped Hail-
JTUKBUAHNTE GUHAHCOBU UMHCTPYMEHTH, THPTYBaHU Ha OBIrapckusa ¢puHaHCcOB nasap.

Hazapen puck - TO3N PUCK ce ONIpPENeNs OT TUXBEHATA MOJUTHKA HA bPrKaBara, BOJAeHaTa OT
MunnctepeTro Ha ¢uHaHcHTe PUCKanHa NOJIUTHKA, HAN0CTHOTO Pa3BUTHE HA MKOHOMHUKATA H
BBLTPEIIHMSA KANUTanos nasap W ChCTOANNCTO M TEHJIEHIMUTE Ha MEKAYHAPOAHUTE (PHHAHCOBH
nazapu. [leHHTe HA ALPKABHWTE LUCHHM KHWKA CE NPOMEHAT TNABHO B pe3y.ITar il
H3MEHEHMATA HA NIMXBEHNTE NMPOLCHTY.

JpyXeCTBOTO He € M3NOMBAn0 CuAeOIM pPElIEHHR W JOMYCKAHUS [OpU TpeucHKara 3a
TIPECLIEHKATA HA JIbPAKABHUTE LIeHHN KHIXKA.

4.13 Kanouran

4.13.1 AxuguoHepeH KANMHUTAT

AKINOHEPHUAT Kanutan Ha JpyxecTBOTO €€ CHCTOM OT OOWUKHOBESHH aKMu ¢ HOMMHANHA
CTOMHOCT B pa3smep Ha | n8. 32 akuug, Bcuuku akuyu ca ¢ mpaBo Ha NoAyuaraHe HA AUBHIACHT
U MMKBUIALUMOHEH A4 W npeicTaBsiaBar equH rnac o1 OfuweTo cxbpaHne 1Ha aKUMOHEPUTE {1d
HpyxecTBoTo.

31.12.2016 31.12.2015

Bpoii akumnu HanLNHO nuarenu

- B HAYANOTO HA roauHaTa 6583803 6583 803
- BMMTMPARU TIpe3 rounarta - -
Bpoii aknun nanknno naatenu kpm 31 gekemspr 2016 r. 6583803 6583 803_

HamMa ropuaMYeckd 1 PUINYECKH 1Ula, KOWTO AA ¢a KpalHo KOHTPOTHPAILIH, NOOTAETHO WM ¢
JIOTOBOPHO CIOpasyMeHue.

4.13.2 /loxoad Ha AKIIHA H THBHICHTH

OCHOBHHAT 10X0[ HA aKIHA € M3UUCISH KATO 32 YUCIIUTEN € M3M0M3BARA BENMHUMHATA — HOTHA
neqanﬁa, NONESHKAanla Ha pasipeac/icHHE MEKIY NPHTCKATSIUTE Ha 06UKHOBCHH aKLIHH.

CpﬂﬂHOHpCTGf'J’[eHHHT 6p0ﬁ AKIIHMY, H3NON3Bal 33 H3YMUCIABAHCTO HA OCHOBIMA J0X04 Ha
AKUHA, KAKTO ¥ HCTHATa neyanda noang:Kaua Ha pastpeacnedie MEXIy MpHTEKATCIHTEC HA

[ToscHuTENHY  NIPAJOKEHMS KbM  (MHAHCOBUTE OTHCTH HA CTpaHMuu ot 7 go 38,
NpeACTARNABAT HEPA3ALINA UaCT OT TAX.
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OBNKHOBCHW AKIHUDNICPHTE, © KaKTo cl¢aBa:

27

31.12.2016  31.12.2015
‘000 nB ‘000 nB
Hetna neyan6a/ 3ary0a 3a Texylwius nepuoa 48 66
CpennomnpererneH 6poif akuum 6 583 803 6 583 803
OcHoyeH Joxoq {3ary6a) ua akuus (J1e€Ba 3a aKUHA) .007 0.010
4.13.3 IlpcoueHka Ha aKTHBH {ABHKEHHC NPe3 NEPHOR)
31.12.2016¢  31.12.2015
‘000 nB ‘000 e
OTnnceBane Ha peolicHLYeH pe3epB NMPH najex 1a
HHAHCOBH AKTHBH:
noGanuu obnuraumu - (48)
Otnucan oTopoveH JaHBK - 5
OTnwcan peoiienbyeH peleps B TEKYIMA PE3YIITAT,
HEeTHO OT JaHBK - (43)
Pe3eps o1 npeonenka Ha GpunaHCOBN AKTHBY;
HbpKaBHY LICHHE KHUXKA 42 26
42 26
HauMcneH oTcpoueH JaHBK {4) 3
ITpeotieHbUCH pe3epB, HETHO OT AAHDK 38 23
_JIBukenne Ha TN peolieHbYHNUA pPe3epPB, HCTHO 0T AAHBLK 38 (20)
4.14 Pesepnn
31.12.2016  31.12.2015
- ‘000 a8 ‘000 s
[Tpemuen pescps 7407 7407
[TpeoueHnbyeH peseps (269) (307)
Jpyru pesepsu 13 511 13 445
20 649 20 545

[ToAcHUTEIHH NPUIOKEeHUS KbM (QUHAHCOBUTE OTYETH Ha CTPAHMLM

NpeAcTaBIABAT HEPA3eTHa Y4acT OT TAX.

or 7 ao 38,
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[TpeoueHpuruaT peseps kbM 31.12.2016 1. ce oTHacs 3a:

31.12.2016  31.12.2015

‘000 aB ‘000 aB
DuRaicoBE AKTUBH ta pa3noNoeHe 3a npojaxta, (330) (330)
ReTio OT 0TCpodel JaHBK
(DuHANCOBY aKTUBH AbPIKaHW 10 NAJCH,
HETHO OT OTCPOYEH JAHDBK 61 23
(269) (307)_

4.15 KparkocpouHH 3aTbKEHHs] KbM CBLP3aHu JTHIA

Kparkocpodnute 3aab;KeHUS HA LPEATPUATHCTO NO NOJAYUEHW ACTO3UTH €A BB3HWUKHAINH
riasHio Ha Dasa CXMIOUEHH J0OroBOopH 3a OpeaocTaBCHU CPeaCTBa Ha JOBEPHTCITHO YApaRjIcHHe
Ha AblepHu Ha “beirapcka Xonauurosa Kowimanus” AL npeanpusatus. Tesu 3aaniKeHus
HamaT (ukcupaH nagex. Cpencteara ce ynpannaar oT “bearapcka Xonauurosa Kommanus™
AJ] 1o MOMCKBAHETO UM OT MPEIOCTaBUI0TO TH TIpenpusTHe. JpykecTRaTa, mpeaoCcTaBuIN
AENOIHPAHY CYMH HAHUCRABAT SHEMECCUHO JIMXBa B CICAHWUTE pasMepn.

r BHUPA® AJl -2 % Haroguurda 6a3a 3a ACNO3UT B JIepa
s bucrpen” AJl — 1 % wa roanuriHa 6asa 3a ACNO3HT B NieBa

31.12.2016  31.12.2015

‘000 aB ‘000 ar

3a1L/KEIMA 10 OdY4YeHU JeIo3HTH
LBUPA“ ATL 76 76
w~buctpen® AJl 39 40
135 116

31122016 31.12.2015

4000 1B ‘000 ne

3aabaeHHd 10 AHXBY 10 2E€N03HTH
LBHPA“ ALl 2 -
2 _

[TosCHUTEIHH TPWIOKEHHS KbM (HHAHNCOBUTC OTHETHM lla CTpaHuum ot 7 g0 38,
NpeAcTarNABaT HEPAZAC/HA JacT OT TAX.
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3aakmkeHus no npogaxkta HA YCaYrH

SIXME AT 1 l
1 1
Obuo 138 117

4.16 3aabkeHHs KbM GaHKA MO NOMYYEHH 3aeMu

HpyxecTBoTo ¢ nonyuuno nomdapieH 6ankos 3aeM B pasMep Ha 587 XMILNB. KaTO € CKIIOUEH
JOroBOp 3a peBosiBMpaila KpeauTHa NWHWMA ¢ 0aHKeBA MHCTUTYUMA TIpU AOTOBOPEH IMXBeH
NpoLeHT B pazvep Ha eaHomecedeH LIBOR /B eBpo/ nmoc nagbaBka. KpeantHata nmumus e
o0e3lleyeHa ¢ NapU4HU CPCACTRA.

4.17 JAbiKHMH TERYUIH AaHBHH

ﬂaH'b‘iHHTC 3a1bIKCHKA BKNKOYUBAT!

31.12.2016  31.12.2015
‘000 nr ‘0N e

Kopnoparueen gaHnk -

4.18 JIpyru 3aabIKeHHs

31.12.2016  31.12.2015

‘000 nB ‘000 ne

3aibIKEHUA MO HEM3NOA3BAHH OTIYCKH KbM NEpcoHala 15 28
3a/Ib.,KeHMA 33 COUMANIHN OCHIYPOBKH 3 5
Apyru 3axbnKeHHs - 1
18 34

[ToscuuTeaHU  NPUIOWEHMs KbM (PUHAHCOBUTE OT4YETH HA CTpapuuM ot 7 go 38,
[IpeCTaBNABAT HEPA3JeNIHa YacCT OT TAX.
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4.19 Pasxoas 3a nepcoHana, BKIIOMHTEHO JOTOBOPHTE 32 YRPABJICHHE H KOHTPOT

31.12.2016  31.12.2015
‘000 B ‘000 ;1B
Pazxo;w 3a 3annatu 561 588
Pasxoau 2a colmaniid OCUrypoBKH 79 86
640 674
4,20 Pa3xond 3a He3aBHECUM GPMBAHCOR OJIHT
31.12.2016  31.12.2015
‘000 uB ‘000 s
Pa3xoau 3a nesaBUCHM (PHHAHCOB OIMT 7 7
7 7
4,21 DHHAHCOBH NPHXOIH, HETHO

31.12.2016  31.12.2015
‘000 aB ‘000 ne

Ilpuxogu oT TMXBH, CBBP3AHK C:
- DMHAHCOBY aKTHBH, ABP/KAHHU 10 NajIeX 133 137
- 3a8MU KBM JIBIIEPUM JPYHECTRA 280 288
- O4HKOBY J1eTIO3HTH 8 22
Mpuxoau ot AHXBH 421 447

Pa3xoan 3a THXBH, CRLP3aHK C:

- NPEACCTABEHN JIEMO3UTH OT ALILEPHU JIPYKECTRa (2) (5)
- JJUXBH [10 NPEAOCTABEHHK KPEJHTH {7) (M
Pa3sxoau 3a nuxsn 9) (12}
[Ipuxo/H OT JINXBH, HETHO 412 435

[TogcHuI MK NPHUAGKCHNR  KbM q’)HHaHCDBHTﬁ OTYHETH

NpeAcTapnABaT HepazlelHa 9acT OT TAX.

Ha crpanuad ot 7 mo 38,
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Apyri ¢unaHcoBH NPHXO0AH /pa3xoau:

Pe3yarar OT NpomMsHa BBB BaJlyTHUTE KYPCOBE 82 240
BwricranoreHa ofe3neHKa Ha B3eMaHe 3a JIUXBY 93 69
PesynrtaT oT npeonerka Ha (UIAHCOBH AKTHBH IbPKALIHM

3d THPTyBale, HETHO 77 57
HApyTH pUHAHCOBH pasxoin (16} (19)
Pesynrat o1 nponaw®a na MHBECTHLMH B ACOLKHUPAHH

NIPEANPHATHS, 1HETHO - (62)
Apyru pnnaHcoRW MPHXOAH, HCTHO 236 285
DUHAHCOBH [IPHXOAH, HETHO 648 720
[osicHUTENHY OpuROkKeHUd KbM (PMHAHCOBHTE OTUETM HA cCTpaHumu o1 7 g0 38,

NpeacTaRIABAT HEPA3AEAHA YacT OT TAX.
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4.22 Pa3ixoau 3a JaHBK

OuakBaHUTe pa3xoM 3a JaHbLM, OasUpaHd Ha edeKTHBHATA Qailb4YHa CTABKa B pazmep Ha 10
% (2015r.-10 %) n AeHCTBUTE1HO NPU3IHATHTE JAHBYHWTE Pa3XOJH B OTYeT 3a nevandara u
3ary0aTa d Apyrua Bceo0XBaTeH Aoxod MoraT Aa 0bAAT paBHEHU KaKTO CleaBka:

31.12.2016 31.12.2015
‘000 np ‘000 s
QDUITaHCOB pe3yTar 3a Mepuoaa Npeayv JaHbUu 57 73
Janpuna cTanka 10% 10%
OQuakBaH pa3xo/ 3a JAHbK (6) 7}
bazucna  Jawwuen baszucsa  Jlanwuen
cyma chexT cyma edekr
npu 10 % npu 10 %
YeeanveHusn
Bpemennu paznuxu
Pazxoau no BaTpyNBally € HEU3IMON3BAKW OTIYCKH H
Pa3sxolH, CBbP3aHK € TAX 3a 0DLIECTBEHO U 3/IPARHO
OCHIYpABaHE 18 2 - -
18 2 - -
Hamanenus
Bpemennu paziuxu
Paznika MeXkIy cUeTOBOHATA U AaHbula §anaHcoBa
cToinocT Ha JIMA 3a nepuona - - &) -
O0noxKeHNUTE Pasxo/Iu [0 HATPYIBALLY CE PA3ZXOIM T1PH
nnataHe (33) (4) - -
PesynTat oT npeoucHKa Ha PUHAHCOBU AKTUBH (77) {7} (57) (6)
(110) an (62) (6)
(DUHAHCOB pe3ynTar ciel AaHbuHO NpeodpazyBaHe (35) 11
JabyHa ¢rabka 10% 10%
Terymnt pasxon 3a JANBK - 1)
OTcpoueH JaHBLYCH TPHXOI B PE3Y.ITAT OT:
- 00paTHO MposABRIEHUE HA J@HBYHH BPEMEHHH pasiinku (9} (6)
Pa3xon 3a AaHbK, HETHO {9) (7

4,23 Cpenks cbe CBBP3AHH JHUA

Tpamaxuume CBHC CREP3AHU JTHIE ¢4 H3RLPIIIBAHU [TPH MA3APRHKN YCIIOBU,

[ToscHWreNHN TIPUTOKEHUA KbM (PHHAHCOBUTE OTYETH Ha cTpauuun ot 7 go 38,

MPeACTABIABAT Hepa3gciiHa HacT OT TAX.
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4.23.1 Cneixn ¢ gLUIepHU OPeAnpPHSITH

TloraceHn 3aeMH OT:
- Ilapx xoten Mockea™ AJ]

Hoay4eHn 1eno3nTH OT:
-.BUPA" AT
-,buetpen™ AJl

ponawba Ha PUHAHCOBH AKTHBH:
-npoaakda Ha Quialicosy aktuen Ha ,,ATI byxoso” AJ[

TTokyIIKa Ha YCIVIA:
-nokynka Ha venyru oT “Ilapk xoten Mockpa™ AJ[

IMpoaa:kba Ha yeayru:

-npoaaxda Ha yeoIyry Ha “Xapmannuiicka kepamuka” AJl
-npojaxda ua ycayru oT “buctpeu” AJl

-npoaaxoa 1a yenyrd Ha “[lapk xoten Mocksa™ AJ[

Mpuxoan oT .TMXBU N[O 3a€MH
- "[apk xoren Mocksa” AJ]
- “Eanpoyv AHH™ AJ]

Pa3xoan 3a IMXBRN 1O JENOINTH
-.bUPA*A]]

INosicHUTENHH MPHIOKCHHAS  KbM (l.)[dHaHCOB[/lTe OTUETH Ha CTpaHHIH

NpeAcTABMABAT HEepas3JeHa 3acT OT THX.

Lad
Lad

31122016 31.12.2015
‘000 aB ‘000 s
24 136

24 136

- 36

19 40

19 76
i st
- 51

23 21

23 21

6 6

15 -

- |

21 7

147 153

8 8

155 163

2 5

2 5

or 7 nmo
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4.23.2 CgenKH ¢ APYTH CBLP3aHH NPeINpHATHA

Ipoagaxba Ha yeayru:
-npoaax0a Ha yenyry Ha ,,Makomc UM“A ]
-npoaax06a Ha venyru Ha , MBI AJ]

IIpuxoan o1 JTUXBH 110 3ACMH
-“Ayrycta-91” All
-“Unkomec UM™ AJT

4.23.3 CpeakH ¢ KA0Y0B YIIPARTICHCKH NePCOHAT

Kpatkocpoury Be3HArpamaeHUs
- 3aMaTu
- pa3XxofM 3a COLIMATHN OCHIYPOBKH

YneHoBeTE HA yl'lpaB[dTC."lH[/lH H HEI.,HSOPHHH CLBCT, KAKTO H MPOKYPUCTLT HA APYIKECTBOTO €a
BHECTH rapaHlWH 3a yNpaBJIe¢HUETO CH B pasMmep 81 xun.ns.

4.23.4 Canaa KbM Kpas HA rOANHATA

34
31.12.2016  31.12.2015
‘000 np ‘000 1B
42 42
4 4
46 40
113 113
12 12
125 125
3112216 31.12.2015
‘000 nB ‘000 B
304 400
31 33
425 433

31.12.2016  31.12.2015
‘000 e ‘000
Biemanus ot:

- ABILICPHH TIPEANPUATHS 2946 2 985
- ApYT'Y NPEAN pUATHS 2547 2 8§30
06110: B T,UHCIO 5493 5 815
ABATOCPOUHH 3679 3783
KPaTKOCPOUHH 1814 2032

3abIKEHUS KbM!
- ABUIEPHU IPEANTPUATHA 138 117
00mo: B T.9HC10 138 117
138 117

KpaTKOCPOUHU

MMoscHUTENHY NpUNOXKEHHT KbM (MHAHCOBATE OTUETH Ha cTpanuud ot 7 10 38,

NpeACTARMARAT LCPA3JLNTHA YacT OT TAX.
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4.24 KpeauTeH pHcK

TBproscku v Apyru B3eMaHuA
JAbarocpoyHu B3eMalivs

HuBecTUUMK ¢ PHUKCHPaHA JOXOAHOCT
[Tapu ¥ TTapMyHU €KBHUBAICHTH

31.12.2016  31.12.2015
‘000 aB ‘000 nB

1 528 1751
3994 4 098

4 862 4736
2772 2 601

13 156 14 186

MakcHmManHaTa KPEAHTHA CKCITOZHIIMA KbM JaTaTa Ha Oanatca 3a TBProBCcKH 83CMalius

Ha APYIKECTBOTO, MO reorpadcku paioHu:

B cTpanaTa

4.25 JIukBujaen puck

31.12.2016

‘400 1B

3&)1’].1.1'[)1(0[‘]”9 KBM I6E1HKEI. 0 MONYY<H 3aeM
Toprosexd u Apyru 3aABMKEHAS

31.12.2015

‘000 nB

3a;ThJKel e KbM DaHKa 10 NoJy4eHn
3aeMH

THpProBeky W APYTH 331 BIDKEHHA

[logcHUTENHU IPHITOMXKCHHA
NpeacTapaABaT HEpa3aenHa 4acT OT TAX.

31.12.2016  31.12.2015
‘000 1B ‘000 ae
1528 1751
1528 1751
JoroBopeHu
Banaucora napuuiu
CTOHHOCT motoiM 6 -12 mMeceua
587 (587) (587)
153 (153) (153)
740 (740) (740)
Jorosopenu
hanascosa mapHuHH
CTOHIOCT " pmotouM 6 -12 mecena
601 (601) (601)
145 (145) (145)
746 (746) (746)

KDbM ClelElllCOBHTC OTUCTU Ha CTpallMUH  OT

T no
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4.26 Banyrten Pnck

Ekcnosnuuara Ha JIpy>KeCTBOTO KBM BANYTEH PUCK €!

31.12.2016

‘000 nB BGN EUR UsSD
Tbproecku B3emauus 1528 - -
[Tapu 1 napu4HU €KBUBANEHTH 296 140 2341
3agBMKEeHHA KLM DaHka no Toay4yeH 3aeM - (387) -
Tvproecky 3aabIAKCHES U APYIA (153) - -
bpyTha 6anancora excnosunus 1671 (447) 2 341
31.12.2015 BGN EUR UsD
‘000 1B

Twproecku BzeMaHug 1751 - -
[Tapu n napyuH eKBUBAJICHTH 242 93 2271
JaabmKeHHe KbM OaHKa 0 MONYYEHH

34EMH - (601) -
TeproBcky 3aibAKeHUS W APYTH (145) - -
BpyTha 6a.1ancoBA eKCIIO3HIHSA 1 848 (508) 2271

CnegHure 3HAYNMM BAJIVTHH KypPCOBe ¢a TIPHJIOKHMU NIPe3 meproja:

CpeneH NpuioxuM Kype 3a Kypc va patara na
nepuoja oT4eTa

31.12.2006  31.12.2015 31.12.2016  31.12.2015

USD 1.77 1.76 1.855 1.79

IloAcHMTEZHU MPUIOKEHUA KbM (WHAHCOBMTE OTYETH Ha crpanuuu oT 7 jgo 38,
[peacTapnsaBaT Hepa3geHa 4acT OT THX.



Bearapcka Xonunrosa Komnanus AJJ 37
Hewouconuaupan @uHaHCOB OTYET
31 aexemBpu 2016 .

Ararus Ha yyecmeumeanocmma

[Mopumierne ¢ 10% Ha neea crpaMo chefHuTe Banyrd kbM 31.12.2016r we gokeiae 00
yReNMYeHHe/(HamaneHre) Ha cobCcTBeHN KamuTan W nevandaTa unu 3arybara cbec CYMH, Taka KakTo ca
MOKa3aHK mo-nony. To3W aHain3 ce OCHOBABA HAa TOBA, Ye BCUYMKY JIDYTUM NPOMEIIMBH, W TO-
CITENMANHO JIKXBEHUTE MPOLUEHTH OCTAaRAT HenpoMeHeHH. CBITUsT aHanus e uibpuied 3a 2015 .

31.12.2016  31.12,2016 31.12.2015  31.12.2015

‘000 ae ‘000 1. ‘000 1B 00 ge

B oTyeta 3a B oTueTa na

B kanuTtana Joxoaa B kanuTtana A0X0/1a

UusDh - 234 - 227

10 npolenTHO oTcnafpane Ha neBa CNPAMO panyTuTe no-rope ¥bm 31.12.2016r. 6w umano cwmoro
KaTo CyMW, o ofpaTHO KaTo Mocoka edeKT UPH AOMYCKAHEeTO, Y€ BCHUKU APYFH TPOMEHNHEM ca
TIOCTOSAHHH.

Pasmmvpeno onoeecTaBaHe 3a e(EKTHTE OT H3IMCHEHHUETO Ha BalyTHUTE Kypcose ¢ 1% ®Bbpxy
BAJYTHUTE €KCIO3ULHW N0 OTACTHW Ba1YTH H ¢(DEKT OT NMPOMSHA HAa BAMYTHH NO3AMUH TTPH NPOMIHA C
1 % Ha Kypca Ha neBa crpaMO BanyTarta.

4.27 JIuxBCH puck
31.12.2016  31.12,2015

000 nn ‘000 i
Hucmpysenmu ¢ puxcupara doxoonocm
DHIAHCOBH AKTUBH 4 862 4 736
Hucmpymenmu ¢ nragaua 00xo0noem
dunancoBy nacueu 587 601
EdexT ot npomsHa & oT4eTa EdexT ot mpovsia »
33 10X084 Kamurana
1% . 1% 1% 1%

YBCIHYCHNE HaMaJIeHHUE  YBEITHYEIHE HaMalCHHe

31.12.2016

‘000 1B

HnuetpymeHTH © MnaBaiia Tuxsa

UyBCTRUTENIIOCT HA NapudHUA [IOTOK

(HeTHO) 6 (6) - -

[loSCHUTENHM NPHROKENUA KbM (JHHAHCOBHTE OTYETH Ha cTpaudun oT 7 Jo 38,
NpeICTaBIABAT Hepasaeila H4cT OT TAX.
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31.12.2015

‘000 aB

HHcTpyMenTy ¢ nnagaiia nuxea
HyBCTBUTEAHOCT HA MAPHYHHA 1IOTOK

(11eTHO) 6 (6) _ }

4.28 CopaseamnBHTe cTOHNOCTH HAa PUHAHCORUTE AKTHBH H NAaCHBH, KAKTO 1 TEXHHTE
OTYETHH CTOHHOCTH B 0TYETA 34 q]HHHHCOBOTO CLCTOSIHHE €A MIPCICTABCHH KAKTO

caeqBa:

31.12.2016  31.12.2016  31.12.2015  31.12.2015
‘000 a8 ‘000 nB ‘000 1B ‘000 nB
banancosa Cnpaeeanuea banancoa CnpaBeanuea
CTOMHOCT CTOMHOCT CTOMHOCT CTOHHOCT
THprosckn u IpyTH B3eManus 1 528 1528 1751 751
HupecTHumu 8 856 8 856 8 834 8 834
Ilapu v mapuyHK eKBUBANEHTH 2777 2777 2 606 2 606

3anbiokeHus KbM BaHKA MO TOMYUYSHU
33EMM (587) (387) (601) (601)
TouproBeky v APYIH 3aabIKEHUA (153) (153) (145) (143)
12 421 12 421 12 445 12 445

Huea na oyennsane Ha cnpagediueama CnoliHoCm

30.06.2016 30.06.2016 31.12.2016

‘000 B ‘000 B ‘000 aB

Huro | Hugo 3 oo

TBProBCKH W APy B3eManus - I 528 | 528
HusecTHUMH 8 856 - 8 836
[Tapu 1 napuuHU EKBUBAICHTH 27777 - 2777
3aab/KEHUC KBM faHKa 0 MOTYYEH 3aeM (587) - {(587)
THpProBekH W ApyTH 3aAb1KEHUS - (153) {15%)
11 046 1375 12 421

Hugo 1 — JIncTHHroBaHY {HEKOPHTHPAHH) LEHH HA AKTHBHUTC NMazapy 3a WASHTHUYLM aKTUBY/
[1aCUBU
Huso 3 — AKTHBH/ MacHBH, KOUTO He ce ochoBasaT Ha HabroaaeMa naszapHa uiidopmanus

HoscHUTENHY [IPUIOKEHUS KbM  (UHAHCOBUTE OTUCTW HA CTpaHduu ot 7 jgo 38,
NpencTaBIABAT HepasaeHa 4acT OT TAX.



