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U3MOJ1I3BAHU CbKPALLEEHUA

CnegHuTe BMAOBE CbKpALLEHMA CA M3MOI3BAHWN B CTPAHULMTE, CbAbPMKALM KOMEHTAPK
no PUHAHCOB OTYeT:

MCC33.41
MCC 1.63.13

MC®O 2.44
MKP 29.6
KPMC®O 4.6

MCC 39.HIM.XK.2
MCC 39.HIM.71

MOC 700.25
KomeHTap

oncn
CMCC

MexayHapoaeH cuetoBogeH ctaHaapT Ne 33, naparpad 41

MeayHapoaeH cyetoBogeH ctaHgapT Ne 1, basa 3a 3akntoueHus, naparpad
13

MeayHapoaeH cTaHaapT 3a ¢pmMHaHcoBO otunTaHe Ne 2, naparpad 44
TbAKyBaHMe Ha MNOCTOSHHUA KOMUTET 3a passAcHeHua Ne 29, naparpad 6

KomuteT 3a pasacHeHMA Ha MexayHapogHuTe CTaHAapTM 3a GMHAHCOBO
otuntaHe Ne 4, naparpad 6

MCC 39 “®nHaAHCOBU MHCTPYMEHTMU: NPU3HABaHEe U oueHsaBaHe” — Hacoku no
npunoxeHneto Ha MCC 39 Pasgen K: pyru, naparpa¢ .2

MCC39 “@®WHaHCOBM WHCTPYMEHTU: MpPWU3HAaBaHe W oueHABaHe” —
MpunoxeHne A — Hacoku no npunoxenunerto, naparpad HM71

MexayHapoaeH oguTopcku ctaHaapT Ne 700, naparpad 25

KomeHTapbT 06ACHABA MO KaKbB HauyMH Ca MPUIOMKEHM M3UCKBAHWATA Ha
MC®O, 3a aa ce AOCTUTHE A0 NPUMEPHUTE ONOBECTABAHUA.

ObuionpureTa cHeToBOAHA NMPAKTUKA
CbBeT no MexAayHapoaHW CYETOBOAHM CTaHAAPTH
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MU3nonsaHu ctaHaapTM:
CTaHaapTUTe, NPUNOXKEHN BbB PUHAHCOBMA OTYET, ca NybankysBaHute kbm 31 asryct 2007 r.

MexcdyHapoOHU cmaHOapmu 3a ¢puHaHcoeu omyemu

MCoO 1 MpunaraHe 3a NbpBM NbT Ha MeXayHapoaHM CTaHAapTN 3a GMHAHCOB OTYeT

MC®O 2 MnawaHus, 6a3MpaHM Ha akuuK

MC®O 3 BnsHec KombuHaumK

MCoO0 4 3acTpaxoBaTe/IHU A4OroBOpU

MC®O 5 HEIEKyu.LM (AbnroTpaiiHM) akTMBK, AbPXKAHKM 3a Npogaxkba U NpeycTaHOBEHU
aenHoctu

MC®O 6 MpoyyBaHe U OUEHKa Ha MUHEPaNHU pecypcu

MC®O 7 ®UHAHCOBU MHCTPYMEHTU: ONOBECTABAHMA

MC®O 8 OnepaTUBHU CErMEHTHU

MexdyHapoOdHuU cuemoeo0HU cmaHOapmu

MCC 1 MpeactaBaHe Ha GUHAHCOBU OTHETH

MCC 2 MaTepuanHu 3anacu

MCC7 OT4eTH 3a NApUYHUTE NOTOLM

MCC 8 CyeToBOAHA NOAUTUKA, MPOMEHM B NPUBANIUTENHUTE CYETOBOLAHU OLLEHKM U
rpeLKn

MCC 10 Cvbutna cnep patata Ha 6anaHca

MCC 12 JaHbuu BbPXY A0X04a

MCC 14 OTynTaHe No cermeHTU (MntocTpupaHo B MNpunoxeHue 3)

MCC 16 NMOTH, MalLMHN U CbOPDBIKEHUA

MCC 17 Jlnsnur

MCC 18 Mpuxoan

MCC 19 Joxoan Ha HaeTn nmua

MCC 20 CyeTOBOAHO OTUYMTAHE HA NPABUTENCTBEHU AapPEHMA M ONOBECTABAHE Ha
NpPaBUTENCTBEHA NOMOLL,

MCC 21 EdekTn oT NnpomeHM BbB BanyTHUTE KYpcoBe

MCC 23 Pasxoan no 3aemu

MCC 24 OnosecTABaHe Ha CBbP3aHU AMLa

MCC 26 CyeToBOACTBO N OTYMTAHE HA NJIAHOBE 33 NEHCMOHHM A0X0AMU

MCC 27 KoHconnampanu n nHgmemayanHn GUHaHCOBM OTYETH

MCC 28 MHBeCcTUUMKM B acouMUpaHu Npeanpuatmsa

MCC 29 ®1HAHCOBO OTYMTAHE NPU CBPBXMHDAALNMOHHM MKOHOMUKHM
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MCC31
MCC 32
MCC 33
MCC 36
MCC 37
MCC 38
MCC 39
MCC 40

[Aanose B CbBMeCTHU NpeanpuAaATna

®NHAHCOBWN MHCTPYMEHTU: NPeAcTaBAHE

Joxoam Ha akuua

Ob6e3LeHKa Ha aKTUBM

MpoBM3nK, YCAOBHU 3a4bAKEHUA U YCNOBHM aKTUBMU
HemaTtepuanHu akTnuem

®PNHAHCOBU MHCTPYMEHTU: NPU3HABAHE U OLLeHABAHE
NHBECTULMOHHM NMOTH
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OCHOBHA UH®OPMALUUA

YUneHosBe Ha cbBeTa Ha AUpPeKTopuTe
Nto6omup Jlekos

Anekcn AHOOHOB

CrtobpT Tun

Hukonan MapTuHoB

Odwuc Ha ynpasneHue

1309 Coodun
6yn.”AnekcaHabp Ctambonuminckm ,, et.8

O6cny»kBawm baHku

Mbpea MHBeCcTMUMOHHA baHKa A/l
YHuKpegut bynbank ALl

ApBoKaTtu

Hukonoan Jobpes

Oautop

Panka boeBcKa
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Padka boescka-peaucmpupaH odumop,ep.Coghua-1233, 6yn.”KH.Mapusa /lyuza”Ne116 ex.6b m.2,an.4
Tel: /+359 2 /931 3359, 088/ 8510 228 ; e-mail: rboevska@abv.bg

AOKNAOL HA HE3ABUCUMUA OOAUTOP

o

O6uwoTo cbLOpaHMe Ha aKLiMoOHepUTe
Ha “UHBecTop BI' ALl

Ip. Cochusna

Lloknad ebpxy ¢huHaHcosuUs omyem

N3BbplumMx oauT Ha npunoxeHust UHaHCOB OT4yeT Ha ApyxectBoto “UHBecTOp
BIr’Afl, skniwouBal, cyetoBoAHMA GanaHc kbm 31 gekemBpu 2007 roguHa M OTYeT 3a
[OXOAuTe, OTYeT 3a MNPOMEeHUTe B COOCTBEHMA KanuTan, OT4eT 3a MNapu4HuTe noTouu 3a
rogvHaTa, 3aBbpluBallla Ha Tasu AaTa, KakTo U 0606LLEHOTO ONOBECTSABaHE Ha CbLUECTBEHUTE
CYETOBOAHM MONMUTUKM N APYTUTE MNOSICHUTENHU NPUINOXKEHUS.

OmezaosopHocm Ha pBKO8OACMEOMO 3a (huHaHCo8US omyem

OTroBopHOCTTa 3a U3rOTBAAHETO U JOCTOBEPHOTO NpeAcTaBsiHe Ha TO3N (PUHAHCOB OTYET
B cboTBeTcTBME C MexayHapooHuTe cTaHaapTM 3a (UHAHCOBM OTYETU Cce Hocu OT
pbkoBOACTBOTO.Ta3n OTFOBOPHOCT BKMOYBA: paspaboTBaHe, BHeapsiBaHe WM nogabpXKaHe Ha
cucTemMa 3a BbTpPELUeH KOHTPOS, CBbp3aHa C U3roTBSHETO M AOCTOBEPHOTO MpeacTaBsiHE Ha
MHAHCOBM OTYETU, KOUTO [Aa HEe CbAbPXAT CbLIECTBEHUM HETOYHOCTM, OTKIIOHEHUS W
HeCbOTBETCTBUS, HE3ABMCMMO [anu Te ce AbIKaT Ha M3Mama WM Ha rpellka; nogdop u
MPUNoOXeHWe Ha noaxodsWM CYETOBOAHW MNOMUTUKMA, U  W3rOTBSIHE Ha NPUONU3UTENHK
CYETOBOAHM OLIEHKW, KOUTO Aa ca pa3yMHU Npu KOHKpeTHUTe obcTosTencTea.

OmeosopHocm Ha odumopa

MosiTa OTFOBOPHOCT Ce cBexaa [0 M3pa3siBaHe Ha OOUTOPCKO MHEHWe BbpXy To3u
bMHaAHCOB OTYET, OCHOBABALLO CE Ha M3BbPLUEHMSI OT MeH oauT. OauTbT Gelle NpoBedeH B

8
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CbOTBETCTBUE C NpochecuoHanHMTe U3MCKBaHUs Ha MexayHapoaHUTe OAMTOPCKM CTaHOapTw.
Te3n cTaHgapTM HanaraT crna3BaHe Ha eTUYHUTE W3NCKBaHWUS, KakTo U oauMTbT Aa 6bae
nnaHWpaH M NpoBedeH Taka, Yye aa ce ybeas B pasymMHa CTENEH Ha CUrypHOCT [OKONKO
bMHaAHCOBUAT OTYET HE CbAbpXKa CbLUECTBEHN HETOYHOCTU, OTKIIOHEHWUSI U HECHLOTBETCTBUS.

OOuTbT  BKMHOYBA WM3NbIHEHMETO Ha npouedypy C LUen nonyyaBaHe Ha OAUTOPCKU
JoKkasaTencTBa OTHOCHO CyMUTE U OMOBECTABaHWATA, NPeAcTaBeHn BbB (DUHAHCOBUS OTYET.
N3GpaHnTe npouenypy 3aBUCAT OT MpelLeHKata Ha oauTopa, BKMKYUTENHO OleHKata Ha
PUCKOBETE OT CbLLECTBEHN HETOYHOCTM, OTKIIOHEHUS N HECHOTBETCBUS BbB (PMHAHCOBUSA OTYET,
He3aBMCUMO Janu Te ce AbIKaT Ha MaMama Mnu Ha rpewka. MNpu M3BbPLUBAHETO Ha TE3u
OLIEHKM Ha pucKka oouTOPBLT B3ema Moj BHUMaHWe cucTeMaTa 3a BbTpelleH KOHTPOM, CBbp3aHa
C M3roTBAHETO M [OOCTOBEPHOTO MNpeAcTaBsHe Ha (OUHAHCOBUS OTYET OT CcTpaHa Ha
APYXXecTBOTO, 3a Aa paspaboTu oauTOPCKM Mpouedypu, KOMTO ca MOoOXOAAWM Npu Tesu
obcToATencTBa, HO He C Lien u3passBaHe Ha MHeHMe OTHOCHO eddeKTMBHOCTTa Ha cucTemMaTa 3a
BbTPELUEH KOHTPOI Ha APYXXECTBOTO.

OOuTbT CbLUO Taka BKIOYBA OLIEHKA Ha YMECTHOCTTAa Ha npunaraHnTe c4eToBoaAHU NMOJIUTUKN U
pPal3yMHOCTTa Ha I'IpI/I6J'IVI3VITeJ'IHVITe c4yeToBOOHWM OLUEHKM, HanpaBeHN OT pbKOBOACTBOTO, KaKToO
M OUEeHKa Ha UANOoCTHOTO npeacrtaBAHE BbB d)I/IHaHCOBVIFI oT4yerT.

Cuutam, 4Ye M3BBLPLUEHUAT OT MEH oauT npefocTaBA AocTaTbyHa M noaxoasduwia 6asa 3a
N3pa3eHoTO OT MEH OOUTOPCKO MHEHMUe.

MHeHue

B pesyntart Ha ToBa ygocToBepsiBaM, Ye (PMHAHCOBUAT OTYET NpeacTaBsa AOCTOBEPHO,
BbB BCMYKMN CbLLUECTBEHM aCMeKTW, MMYLLECTBEHOTO U (PUHAHCOBO CHCTOSIHWME Ha OPYXKEeCTBOTO
kbMm 31 gekemBpu 2007 roguHa, KakTo U pesyntaTuTe OT HeroBata OeWHOCT U NapudHuTe My
noToun 3a roguvHaTa, 3aBbpluBalla ToraBa, B CbOTBETCTBME C WU3UCKBaHMATA Ha
MexgyHapogHuTe ctaHgapTth 3a omHaHcoBu otyeTn (MCPO).

Loknadu ewpxy Opyau npaeHU U peayrnamopHU u3uckeaHus-IoduweH Ooknad 3a
OeliHocmma Ha Opy»xecmeomo, cbaniacHo 4Ys1. 33 om 3akoHa 3a c4Hemoeodcmeomo.

CobrnacHo uauckesaHmdaTa Ha 3akoHa 3a CYeTOBOACTBOTO, un.38, anuHesa 4, npernegax
npunoxexusa MoguweH Joknaa 3a AerMHOCTTa Ha ApY)KeCTBOTO.

roauWHMAT goKnag 3a JeNHOCTTa Ha APY>KECTBOTO, U3rOTBEH OT PbKOBOACTBOTO, HE € YacT OT
duHaHcoBMA oT4eT. WcTopuyeckaTa (puHaHcoBa WHopmauums, npencrtaseHa B [oauIHMA
AOKNaa 3a [denHOCTTa Ha [OPYXeCTBOTO, CbCTaBeH OT PbKOBOACTBOTO, CbOTBETCTBA B
CbLLECTBEHUTE CU acnekTu Ha puHaHcoBaTa MHOpMaLMs, KOATO ce CbabpXa B roauLLHUA
dunHaHCcOB OTYeT Ha ApyxecTBoTo kbM 31 gekemBpu 2007, M3rotBeH Ha 6Gasa GbNrapckoTo
CYETOBOAHO 3aKoHoAATencTBo, Bb3npueno MexayHapooHuTe cTaHdapTu 3a (PUHAHCOBU
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otyeTn. OTrOBOPHOCTTa 3a U3rOoTBSAHETO Ha oguwHMA goknag 3a gelHocTTa Ha “‘UHBecTop
BIMAL ce Hocx OT PbKOBOACTBOTO Ha APYXKECTBOTO.

PeructpupaH oguTtop:

PAOKA BOEBCKA

20 mapT 2008r.
rp.Cocua

Anpec Ha oguTopa:

rp.Cocusi,n.k.1233

6yn. “KH.Mapus Jlynsa” Ne 116,8x.”"B” e1.2, an.4
Pagka MapuHoBa boescka

10
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OTYET 3A JOXOAUTE

3a roguHaTa, npukaoyBsawa Ha 31.12.2007r.

(Bcuuku cyMu ca B XHJISLTU JIEBA, OCBEH aKO HE € YIIOMEHATO JPYro)

Benexkn 2007 2006
‘000ns.. ‘000nB.

Mpuxoam oT npoaarkoum 11 1446 622
Pa3xoau 3a geHocTTa 12.1-125 (1073) (997)
Pe3synTaT OT onepaTMBHa AeNHOCT 11 373 (375)
®durHaHCOoBKM NpUxoan U pasxoam 13-14 (12) 34
Pe3ynTtat 3a nepnoaa npeam AaHbLU 11 361 (341)
Pa3xoau 3a gaHbvum 15 1 -
PesyntaT cnen obnaraHe ¢ AaHbUM 15 362 (341)
HeTHa neyanba/3aryba ot geiHocCTTa 15 362 (341)
HeTtHa neyan6a u 3ary6a 3a nepuopaa 15 362 (341)
JIro6omup Kocraguuos Jlekos Tans CrosinoBa Hukonosa
W3nbiaHuTeNeH TUpeKTop I'maBeH cueroBoaUTEN

®unHaHCOBUA OTYET € o,u,o6peH 3a n3gaBaHe C peweHne Ha CbBeTa Ha ANpeKTopuUTeE OT 19 mMapT
2008 .

MoacHUTeNHUTe BenexKku oT cTpaHuua 29 Ao cTpaHuua 38 ca Hepasae/iHa YacT oT PUHaAHCOBUA
oTyerT.

11
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BANAHC

3a roguHaTa, npukaoysawa Ha 31.12.2007r.

(Bcuuku cymu ca B XWJISIAM JI€BA, OCBEH aKO HE € YIIOMEHATO APYro)

benexkku 2007 2006
‘000ns. ‘000ns.

AKTHUBMU
Hemekywu akmusu
ObAroTpaiHu matepuanHu akTUBU 1 181 95
ObAroTpaiHM HemaTepuanHM aKTUBU 2 1568 819
AKTMBM NO OTCPOYEHU AaHbLM 15 1 -
O6LW0 HeTeKyL N aKTUBKU 1750 914
Tekywu akmusu
TbproBCcKkM 1 Apyru B3emaHusa 3 219 48
Mapn 1 NapnyYHN eKBMBANEHTU 5 302 222
®UMHAHCOBU aKTUBM ObPrKaHW 3a TbpryBaHe 4 69 282
®UHAHCOBW aKTMBM Ha Pa3nonoXKeHWe 3a npoaaxbad 42
Opyrn dGMHaHCOBM aKTMBM 4 42 69
O6LW0 TEKYLLM AKTUBMU 632 663
BcuUKo akTuBM 2 382 1577
Macusu
Tekywu nacusu
TbproBCKM N ApYyru 3a4baXKeHnsA 9 32 1
3a4b/IKeHUA KbM NepcoHana 10 33 484
3a4b/IKEHNA KbM OCUTYPUTENHU NpeanpuaTua 10 10
JaHbyHKM 3a4b1KeHUA 9 34 5
Apyrn Kpegmutopun 9 19
Bcuyko nacusm 128 490
CobcTBeH Kanutan
OcHOBeH KanuTan-sanucaH 6 1199 1199
MN3KyneHu cobcTBEHM aKLMK 6 (26) (103)

Pesepsu 6 1093 363
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BA/NAHC

3a roguHaTa, npuKkaoYBaLLa Ha 31.12.2007r.

(Bcuuku cymu ca B XHJISIAM JI€BA, OCBEH aKO HE € YIIOMEHATO APYro)

benexku 2007 2006
‘000ns. ‘000ns.
®durHaHCcOB pe3ynTaT OT MMHANAU FOAUHM 7 (374) (31)
®dUHaAHCOB pe3ynTaT OT TeKyLw,aTta rogmnHa 11 362 (341) -
BcuuKko cobcraBeH Kanutan 2254 1 087
O6w,o0 nacusu 1 cobcTraBeH KanuTtan 2382 1577

JIro6omup Kocraguuos Jlekos

M3nbiauTeNeH TupexkTop

Tansg CrossnoBa Hukomnosa

I'maBeH cueToBOAUTEI

®unHaHCOBUA OTYET € op,o6peH 3a n3gaBaHe C peweHne Ha CbBeTa Ha ANpeKTopuTe oT 19 MapT

2008 .

MoAcHUTENHUTE BenexKn oT cTpaHmua 29 go ctpaHmua 38 ca HepasgenHa YyacT oT PUHaHCoBMA

OTHeET.

13
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OTYET 3A USMEHEHUATA B KANMUTANA

3a roguHaTa, NnpuKkaoyBaLLa Ha 31.12.2007r.

(BCI/ILIKI/I CyMH Ca B XWJISIAU JICBA, OCBCH aKO HE € YIIOMCHATO Z[pyFO)

Bcnukn cymm ben. OcHoBeH [pemua o OT6MBM Pesepeu oT  3agba. Opyrm  ®uHaHcoB 0610

8 ‘000nB. KanuTan emucum NpeoLeHKN pe3epBM pe3epBM pesynTaTt Kan.
Cango Kbm ]
01.01.2006r. 1127 82 1 150 19 1379 -

PasnpeaeneHue Ha
nevyanbartasa:

-pe3epsu 5 44 (49)

HeteH pesynTaT 3a

nepuoaa (341) (341)
M3KyneHun cobcTBeHn

aKkumm (31) (108) (139)

Opyrv uameHeHus
Ha cobcTBeHUA

Kanutan 188 1 (1) 188
Cango Kbm -
31.12.2006r. 1096 82 (108) 188 6 195 (372) 1087 -

PasnpeaeneHue Ha
nevyanbartasa:

-pe3epsu 2 (2)

HeTeH pe3ynTaT 3a

nepuopa 362 362
M3KyneHn cobcTBeHn

aKkuum 14 14

MnawaHe Ha 6a3aTa

Ha aKkumu 63 63
Apyrv nsmeHeHuma

Ha cobcTBEeHUA

KanuTan 7 466 108 154 385
Cango Kbm -
31.12.2007 1173 548 342 8 195 (12) 2254 -
Jlro6omup Kocranuuos Jlekos Tans CrosiHoBa Hukonosa
W3mpaHUTENEH TUPEKTOP ['maBeH cueToBOIUTEN

duHaHCcoBMA oTUET e 0A06peH 3a n3gasaHe c pelleHMe Ha CbBeTa Ha AupekTopuTe oT 19 mapTt 2008 .
MoscHuTEeNHUTE BenexKkmn oT cTpaHuua 29 o ctpaHmua 38 ca HepasaesnHa YacT oT GUHAHCOBUA OTYET.

14
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OTYET 3A NAPUYHUTE NOTOLM

3a roguHaTa, npukaoysawa Ha 31.12.2007r.

(BCI/ILIKI/I CyMH Ca B XWJISIAU JICBA, OCBCH AKO HE € YIIOMCHATO Z[pyFO)

benexkkn 2007 2006

‘O00nB.  ‘0O00nsB.
OnepaTtuBHa geifHOCT
MocTbnaeHnA OT KANEHTH 1556 706
MnawaHmMa Kbm A40CTaBYULM (628) (403)
MnawaHns cBbp3aHu ¢ PUHAHCOBU
aKTMBM AbpXKaHW 3a npoaarkba 12 (42)
MnawaHns Kbm NepcoHana u
OCUTYPUTENHU UHCTUTYLNM (421) (134)
Opyrv nnawanmna/nocTbnaeHuns (77) (79) -
HeTeH napuyeH NOToK OT onepaTMBHa AeAHOCT 442 48 -
MHBeCTULMOHHA AeAHOCT
MpuaobusaHe Ha ABArOTPANHN aKTUBU (841) (378)
MocTbnieHua oT Nnpoaaxkba Ha
Ob/IrOTPaliHN akTUBM
MpeaocraBeHn/Bb3cTaHOBEHM 3aeMU 27 (62) -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeNHOCT (814) (440) -
®duHaHcoBa aenHoCT
MocTbnneHma npm 06paTHO M3KyNyBaHe 217

Ha UeHHU KHNXa
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OTYET 3A NAPUYHUTE NOTOLM

3a roguHaTa, npuKkaoYBaLLa Ha 31.12.2007r.

(BCI/I‘IKI/I CyMH Ca B XWJISIAU JICBA, OCBCH aKO HE € YIIOMCHATO Z[pyFO)

Benexkun 2007 2006
‘000ns8. ‘000ns8.

MnawaHuns npu obpaTtHo NpuaobumsaHe (139)
Ha LEeHHU KHUXKa

MoKynKa Ha GMHAHCOBU aKTUBMU (7) (231)
Mpoaa>k6a Ha GMHAHCOBU aKTUBU 236 589
MocTbnneHna ot AMXBU 6 189

[pyrv nocTbnnexHusa/nnawaxHma ot
duHaHCcoBa genHOCT -

HeTHW napuyHu noTtoliy ot GUHAHCOBA AeNHOCT 452 408 -

HeTHO yBe/IMEHNE N HaMa/lEHUNE Ha

NapuyHUTE HAAMYHOCTU N eKBUBANEHTU 80 16

MapuyHM HAIMYHOCTU B HAYaNOTO Ha Nepmnoaa 222 206

Mapn4HM HaAMYHOCTUM B KpadA Ha nepuosaa 302 222 -
JIro6omup Kocraguuos Jlekos Tans CrosinoBa Hukonosa
W3nbnHuTeNeH TUpeKTop I'maBeH cueroBoaUTEN

®unHaHCOBUA OTYET € op,o6peH 3a n3gaBaHe C peweHne Ha CbBeTa Ha ANpeKTopuTe oT 19 MapT
2008 .

MoAcHUTENHUTE BenexKn oT cTpaHmua 29 ao ctpaHmua 38 ca HepasgenHa vyacT oT PUHaHCoBMA
oTyerT.

16



Investor.BG

NMPUNOXKEHUA KbM roagulHUA PUHAHCOB OTHET

UHdopmauma 3a gpyKecTBoTo

“UHBECTOP.BI' “ e aKuUMOHepHO ApyXKecTBo, peructpupaHo B COOMMCKM TpafcKM Cba Mo
dupmeHo geno Ne5692/2000roa. n npeobpasyBaHo ¢ PeweHne No 2 ot 30.10. 2003 roa. B
aKLUMOHEepHO ApyrKecTBo. [Ipy»KecTBOTO € C eAHOCTENEeHHa CMCTeMa Ha ynpasaeHue cbc CbeeT
Ha AOupeKTopuTe OT YeTupu yneHose. CefanunLLeETO Ha YNpPaBAEHMETO Ha APYXKECTBOTO € B rp.
Codun, Penybnmka bbarapua. C PeweHune No474 E/26.03.2004 r. Ha KOH Ha apyKecTBoTo e
BMMCAHO KaTo Nyb6AMYHO ApYKecTBO . AKLMOHEPHUA KanuTan Ha APYXKEeCTBOTO B pa3mep Ha
1199 460n8. u e pasnpeaeneH B 1 199 460 6poA aKuumM C HOMUHAJIHA CTOMHOCT 1/8.

OcHoBHaTa geWHocT Ha “UHBecTop.Bl” ALl e npeaocTtaBaHe Ha PpUHAHCOBaA MHPoOpMaLMs nog,
dopmaTa Ha HOBWMHM, aHaNM3M U 6a3M AaHHM 33 GUMHAHCOBMUTE Pe3yNTaTU Ha APYNKecTBaTa,
YMUTO LUEHHW KHUKa ce TbprysBaT Ha “Bbarapcka ¢oHgoBa 6opca — Codpua”All, 3a CblLLECTBEHMU
KOpPNOpaTMBHM CbOUTUA OTHOCHO TE3M APYXKECTBA U 33 CAENKUTE, CKAOYBAHM C aKuuuTe u
ob6AnraLmMnTe UM, KaKTo MU NPEeAOCTaBAHETO MHPOPMALNOHHU U APYTN UHTEPHET YCAYTH.

CuyeToBOAHA NONUTUKA

06w nonoxkeHus

HactoawmAaTr roanweH ¢uHaHcoB otyeT 3a 2007 r. Ha WHBectop.BI Al e HanpaBeH B
CbOTBETCTBME C OOWONPUETUTE CYETOBOAHW MPUHUMNM, MNpaBuna WU M3UCKBAHMA,
pernameHTMpaHu B 3aKoHa 3a cyetoBoacTBoTo, MCC, PasacHeHuATa Ha MKP, npnnoxumum Kbm
31.12.2007 roa.,MC®PO u BbTpelwHUTE HOPMATMBHW aKTOBE Ha APYKecTBOTO. [pyKecTBOTO
OpraHM3npa 1 OCbLLECTBABA TEKYLLO CYETOBOAHO OTYMTAHE B CbOTBETCTBME C U3MCKBAHMATA HA
6bArapCKOTO 3aKOHOAATENCTBO — CYETOBOAHO, AAHBYHO M TbPrOBCKO.

®UHAHCOBUA OTYET € U3FOTBEH B CbOTBETCBME C M3UCKBAHMATA Ha NPUHUUNUTE 33 AENCTBALLO
npeanpuATMe, TEKYLWO HavyucnaBaHe, NpPeanassiMBOCT, NPegMMCTBO Ha CbAbPXaHMETO npes
dopmarta, CbNOCTaBMMOCT Ha MPUXoAMTE U pa3xoamuTe, NOCAen0BaTENHOCT Ha NpPeAcTaBAHETO.
HacTtoAawmAT ¢UHAHCOB OTUYET € U3rOTBEH NPU CMa3BaHe Ha MPUHLMNG HA NCTOPUYECKATA LLEHa,
MmoanduLmMpaH B onpegeneHn caydyam C NpeoLeHKaTa Ha HAKOM aKTUBWM M MAacuMBM MO TAXHATA
cnpaBegnvBa CTOMHOCT. basnTe 3a OuUEHKaTa ca ONOBECTEHM B CYETOBOAHATA MOJINTUKA KbM
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duHaHcoBMA oTyeT. He ca KOMMeHCUpaHW aKTMBM W MACUMBM, C W3K/OYEHWE HA WU3PUYHO
paspeweHne Ha MCC 1 KaKTo e NOSICHEHO KbAETO € HeobXxoAMMO.

NMpomeHu B cueTOBOAHATA NONIUTUKA U ONOBECTABAHUA

HoBW M M3MEeHEeHM CTaHZAPTU N PA3ACHEHUA, NPUIOKMMM 33 OTYETHM NEepUoaUn, NPUKNOYBALLA
Ha 31 apekemspu 2007 .

Bb3npuetnte c4eTOBOAHM NONINTUKM Ca NOCAeA0BATENHU C TE€3U, NpUaaraHu npes npeaxogHua
OTYeTeH Nepuroa, € U3KAOYEHUE Ha CNeAHOTO:

lMocovyeHuTe No-40AY HOBU U U3MEHEHM CTAaHOAPTU U PA3ACHEHUA Ca Bb3NPUETU 33 MbPBM NbT
oT [py»KecTBOTO Npe3 TEKYLWMA OTYETEH Nepunod. Te He OKasBaT BANAHME BbPXY GUHAHCOBOTO
CbCTOAHWE M/UNM pe3ynTaTu OT AeMHOCTTa Ha [pysKecTBOTO, HO M3WMCKBAT BK/AKOYBAHETO Ha
AOMbAHUTENHN ONOBECTABAHUA BbB GMHAHCOBUA OTYeET.

MC®DO 7 PDUHAHCOBU MHCTPYMEHTU: ONOBECTABaHE

MCC 1 N3ameHeHne — OnosecTABaHe Ha KanuTtana

KPMC®O 8, O6xBat Ha MC®PO 2

KPMC®O 11, MCPO 2 - Caenku cbe COBCTBEHM aKLUMM U C akuMu Ha pynaTa

OcHoBHUTE € e(beKTVI OT TE3N NMPOMEHU Ca CheaHUTE!

MC®O 7 PuHaHCo8U UHCMpPYyMeHMU: 0rosecmsasaHe

To3n cTaHAapT mM3UckBa ga 6baaT HanpaBeHWM ONOBECTABAHWMA, Taka Ye noTpebuTtennte Ha
bVHaHCOBMA OTYeT Aa MOoraT ga OUEHAT 3HAYMMOCTTA Ha (PUHAHCOBUTE MHCTPYMEHTU Ha
[pyKecTBOTO, KaKTO M XapaKTepa M CTeneHTa Ha PUCKOBETE, NPOM3TUYALLM OT Te3n GUHAHCOBM
WHCTPYMEHTU. B noAcHUTenHute 6enexkKm KbM HacToAwMA GUMHAHCOB OTYET, KbAeTo e
NnpeueHeHO 3a YMECTHO, Ca BKJIOYEHW HOBUTE M3MCKBAHM ONOBECTABAHWA. Bbnpeku, ye Te He
OKa3BaT BAWAHWE BbBPXY OGUHAHCOBOTO CbCTOSIHME W/WMAM  pe3ynTaTM OT [eNHOCTTa Ha
LpyecTBoTO, cCpaBHMTENHATa MHGopmauma e npepaboTeHa, KbAETO € HeobxoaMmo.

MCC 1 UsmeHeHue — OnosecmsasaHe HaA Kanumana

ToBa M3MeHeHMe W3NCKBA [pyrKecTBOTO Aa HanpaBM HOBM OMNOBECTABAHMA, KOWUTO AaBaT
Bb3MOXKHOCT Ha notpebutenute Ha PpUHAHCOBMA OTYET A3 OLUEHAT uUenuTe, MOJUTUKUTE U
npouecuTe 3a ynpaBaeHMe Ha KanuTana.
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KPMC®O 8, Obxeam Ha MC®O 2

ToBa pasacHeHue m3nckea MC®PO 2 MnawaHe Ha 6a3aTa Ha akUMKW Aa ce npwunara 3a BCAKO
cnopasymeHue, Ha 6asaTa Ha KOETO ce NPeaoCTaBAT KanuTaioBU UHCTPYMEHTU UM Bb3HUKBAT
3a4b/KEHMA 33 NpPeanpuaTUeTo, KOoraTo CTOMHOCTTa Ha MOJIyYEHOTO € MOo-HMCKa oT
cnpaBen/MBaTa CTOMHOCT Ha NPeAoCTaBEHUTE MHCTPYMEHTH.

KPMC®O 11, MC®O 2 - Coesnku cbc cobcmeeHU aKyuu U ¢ akyuu Ha Mpynama

KPMC®O 11 Bnu13a B cuna 3a rogullHM OTYETHU Nepuogm, 3anoyvsalm Ha unm cneg, 1 mapt 2007
rognHa. Pa3sfCHEeHMEeTO W3UCKBA CMopPasyMeHMsa, MpPU KOWUTO ca NpeaocTaBeHW MpaBa Ha
CNYKUTENINTE Aa MOAYYaT KanuTasoBU MHCTPYMEHTU Ha NpeanpuaTMETo, Aa 6bAaT oTyeTeHu
KaTo CAEeNKM 3a NJallaHe Ha akuuu, ypexkaaHu ypes u3gaBaHe Ha KanuTasioBU MHCTPYMEHTH,
A0pPY aKo NpeanpuaTMeTo nsbepe nam e 3agb/IPKEHO Aa 3aKyNU KanuTaaoBUTe UHCTPYMEHTU OT
OpYro npeanpuatMe, WAM KOraTo aKUMOHEpUTE Ha NpPeanpuATMETO NPenoCTaBAT Tesu
KanuTanoBuN MHCTPYMEHTH.

Lpy*KecTBOTO He € NPUNOKUIO NO-PaHO NOCOYEHNTE NO-40NAY HOBU CTaHAAPTWU, PA3ACHEHUA U
M3MEHEHMA Ha CblLUECTBYBALLM CTAaHAAPTU, KOMTO ca MNyOAMKYBAHM W 3a4b/KUTENHM 3a
npunaraHe 3a oT4eTHU Nepunom, 3anoysawwm Ha unn cneq, 1 aHyapu 2008 r., nAM NO-KbCHO:

MCC 1 lNMpedcmassHe Ha puHaHcosu omyemu (npepabomeH)

N3meHeHnaT MCC 1 lNpeactaaHe Ha GUMHAHCOBM OTYETM B/IM3A B CMNA 33 FTOOULUHU OTYETHMU
nepuoam, 3ano4ysaliy Ha unm caen 1 aHyapu 2009 roavHa. Toli U3UCKBA OTYETHLT 3a NPOMEHUTE
B cOBCTBEHMA KanuTa/a Aa BKAKOYBA CaMO TPaH3aKUMK CbC cObBCTBEHMUUTE (aKuMoHepuTe) Ha
npegnpuaTMeTo. BbBexaa ce HOB OTYeT 33 obwmTe/BCUMYKM goxoan. PasnpepeneHMeTo Ha
AMBUOEHTN KbM cOBCTBEHUUMTE cieaBa Aa ce OTpa3ABa e4MHCTBEHO B OTYETa 3a NPOMEHUTe B
COBCTBEHUA KanuTaa UanM B NOACHUTENHUTE Benexkn KbM PUHAHCOBMA OTYET. [Jpy>KecTBOTO € B
npouec Ha aHanu3 Ha edekTute oT npepaboteHma MCC 1 Bbpxy PUHAHCOBUTE CU OTYHETMU.
MpepaboTeHMAT CTaHAAPT BCe ouwe He e npueT ot EC.

CpaBHMTeﬂHM AdHHU

Mpu M3roTBAHETO Ha NPeACTaBEHUs OTYET Ca M3MO/I3BaHW CYETOBOAHMU OLLEHKM U AOMYCKaHMUA.
Bbnpekun ye Te3mn oueHKM ca 6as3MpaHM Ha HaAW-MbAHOTO MO3HABaHeE Ha TeKyluTe CbOouTUA U
[eNCTBMA OT CTpaHa Ha PbKOBOACTBOTO, peasHUTe pe3yntatv moraT ga 6bAaaT pasiuyHu oT
HanpaBeHWUTE OLLEHKM U AONYyCKaHuA. [py»KecTBOTO NpeacTaBa CpaBHUTENHA MHPoOpmaLMA 3a
efHa npeaxoaHa roguHa.

OTuyeTHa BanyTa U CAENKMU B YyXKAECTPaHHA BaayTa

Hactosawma ¢mMHaHCOB OTYET e U3roTBeH B 6barapcku nesa. ToBa e QyHKLMOHANHATA BaNyTa U

Ba/nyTata Ha npeactasAHe Ha UHBecTop.Bll ALl. Caenkute B YyKAecTpaHHA BaayTa ce oTymTaT
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Npu MbpPBOHAYa/IHOTO MM MpPU3HaBaHe B OTYETHaTa BanyTa Ha [pyKecTBoTo No oduuMaNHUSA
obMmeHeH Kypc 3a AeHA Ha caenkaTta ( dMKcuHr Ha BHB ). MpuxoauTte 1 pasxoamuTe OT KypcoBwm
Pa3/IMKN, KOUTO Bb3HUKBAT NPU ypeXKaaHeTo Ha Te3u CAENKU U NPEOLEHABAHETO Ha NapUiHUTe
no3nuMn B YyXKAeCcTpaHHa BanyTa B Kpas Ha nepuoaa, ca otpaseHun B OTyeTa 3a goxoaa. Cnep,
BbBEXAAHETO Ha eBPOTO 6bArapckua nes 6e PpuKcMpaH Kbm €BPOTO B CbOoTHOweHWe 1EUR =
1.95583 nB.

Mpuxoam

Mpuxogute ce oueHABaT MO CNpaBeA/iMBa CTOMHOCT Ha MNOJYYEHOTO WMAW MOSNENKALLO Ha
nofiydyaBaHe nnallaHe WMAM Bb3Me3aABaHEe, KAaTO Ce OTYMTa CymaTa Ha BCUYKM TbPrOBCKM
OTCTbMNKKM HanpaBeHu oT [pyKectBoto. [Mpu npogarkba Ha ycayrn, npuxoga ce Npu3HaBa,
KOraTo ca U3Mb/IHEHU CIeAHUTE YCNOBUA:

- APY)KECTBOTO € MPEXBbP/INIO 3HAYUTENIHUTE PUCKOBE U MON3N OT COBCTBEHOCTTA BbPXY
CTOKUTE BbPXY KynyBaua;

- OPYXKECTBOTO He e 3anasn/io NPOABL/MKABALLO yYacTMe B YNPaBNEHNETO HA YCAYrUTe UAn
edeKTMBEH KOHTPON BBPXY TAX;

- CymaTa Ha NpUXoAnNTE MOXKe A3 6bae HaA/eXKHO OLLeHEHa;

- BEPOATHO € MKOHOMMYECKUTE U3rOAM OT CAeNKaTa Aa 6bAaT NoNyYeHMU;

- HaNpaBeHUTe pa3xoam Uan Te3un, KOUTo NpeacTon Aa 6bAaT HanpaBeHM MOraT HaA/EXHO
Aa 6baaT oueHeHu;
MpuxoauTe oT Npoaa*kbuTe ce HauMcnABaT B MOMEHTA HA TAXHOTO Bb3HWKBAHE, HE3aBMCMMO OT
NnapuyHMUTE NOCTLNNEHUA U NNALLAHWUA.
MpuxoauTe OT IMXBU CE NPU3HABAT NPU HAYNCNABAHETO Ha IMXBUTE (KATO Ce M3Mos3Ba METoAa
Ha eQdEeKTUBHUA JINXBEH MPOLEHT, T.e. JIMXBEHWUAT MNPOLEHT, KOWTO TOYHO [AMUCKOHTUPA
OYaKBaHUTE ObAELWN MapuU4yHM MOTOUM 33 Nepuoaa Ha OYAKBAHWMA KMBOT Ha (MHAHCOBUA
MHCTPYMeHT A0 6anaHcoBa CTOMHOCT HA GUHAHCOBUA aKTUB).

Pa3xoau

Pasxoaute B ApYXKEeCcTBOTO Ce NPU3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBAaHe Ha 6asa Ha
NPUHUUNNTE Ha HAaYUCNABAHE U CbMOCTAaBMMOCT HE3ABMCMMO OT MAapUYHUTE MNAWAHMA 33 TAX.
Pasxoaute 3a 6baewm nepuoam ce otnarat 3a NPU3HaBaHe KaTo TeKyll pa3xof 3a nepuosa
npe3 KOMTO A0roBOpuTE 33 KOWUTO CEe OTHACAT Ca U3NbAHEHU. PasxoauTe 3a 6baewwm nepnogm ca
npeAcTaBeHM KaTo npeannateHn pasxogn. PUHAHCOBUTE NPUXOAM M PA3XOAM Ce BKAOYBAT B
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OtueTa 3a AOX0AMTE, KaTo Ce MOCOoYBaAT HETHO. PasxoanTe 3a IMXBU Ce OTYMTAT MO MNPUHLMNG Ha
HauncAeHneTo.

MmoTn, mawmHu n obopyasaHe

MawwnHuTe M o060pyaBaHETO Ce OUuEeHABAT NbPBOHAYANHO NO UeHa Ha npugobusaHe,
BK/IIOYBALLA BCMYKM MPEKM Pa3xoam 3a NpMBEXKAAHETO Ha aKTMBa B PaAbOTHO CbCTOsHME.
MNocnepBalloTO OUEHABAHe Ce M3BbPLUBA Bb3 OCHOBA Ha NPEnOpPbYUTENHUA NOAXOL — LeHa Ha
npnaobmBaHe HaAMaNeHa C HAaTPYNAHUTE aMOPTU3aLMKM U 3arybun oT obe3ueHKa.

CTOMHOCTHMAT npar npu npusHasaHe Ha AMA e 500 nB. noa KOWTO NpUAOOUTUTE aKTMBMU
He3aBMCMMO, Ye NpUTexaBaT XapaKTepuUCcTMKaTa Ha AbAroTpaeH aKTUB Cce U3MUCBAT KaTo TeKyL,
pa3xon, B MOMeHTa Ha Npuao6brBaHeTo UM.

MNocnepBawn pasxoau CBbpP3aHM C ONpefeseHNW aKTUBM KOUTO Beye ca MNPU3HATU BbB
¢dMHaHcoBMA OTYeT Ha [pyXecTBOTO, ce NpmMbaBAT KbM HanaHcoBaTa Cyma Ha aKTMBA, KoraTo e
BEpOATHO  [py»KecTBOTO Aa WMMa WKOHOMMYECKM MNOA3WM, HAABMLIABAWM MbPBOHAYANHO
oueHeHaTa e(dEeKTUBHOCT Ha CbOTBETHMA aKTMB. BcUUKM [pyrn nocneaBawm pasxoau ce
npusHasat B OTyeTa 3a goxoauTe 3a nepuoaa.

ObnroTpaiHuTe MaTepuanHuM akTMBM nNpugobutM B ycnoBuATa Ha OMHAHCOB JIMBUHT Ce
amopTM3MpaT Ha 6as3a Ha OYaKBaHMA MOJIe3eH CPOK Ha rOAHOCT, onpeaeneH NOCPeACTBOM
CpaBHeHMe ¢ NOAO0OHM aKTMBM MM Ha 6a3a CTOMHOCTTA Ha JIN3UHIOBUA AOrOBOP, aKO HErosusA
CPOK e NMo-KpaTbK.

Mpuxogute nan pasxoamte OT MOAYYEHW AaKTUBU MPU YCAOBUATA Ha ONepaTUBEH JIMU3UHE ce
NpeacTaBAT KaTo APYrv NpUXoam 1 pasxoam 3a BbHWHM ycnyrn 8 OT4eTa 3a goxoauTe.

MMOT, MmallnMHa MaM CbopbXKeHWe ce oTNUCBA Npu npogaxkbaTa My MM KOraTto He ce o4yakeaT
HUKaKBKM ObaeLM MIKOHOMUYECKM U3roamM OT HErOBOTO M3MOJI3BaHE UAM NPU 0CBOOOXKAaBaHe OT
Hero. Neyanbute nam 3arybute, Bb3HMKBALLW MPU OTNUCBAHETO Ha aKTMBaA (NpeAcTaBAABaALLM
pas3nnKaTa MeXAy HeTHUTe MOCTbMeHuA OT npopgarkbata, ako Mma Takmea, M HanaHcosaTa
CTOMHOCT Ha aKTMBA), Ce BK/IIOYBAT B OTYETA 33 AOXOAMTE, KOraTo aKTUBBT 6bae OTNUCaH.

B KpaAa Ha BcAKa ¢duMHaAHCOBa roguHa, ce M3BbpLBA Npernes Ha OCTaTbyHUTE CTOMHOCTM,
NONE3HMA }KUBOT U NPUIATaHUTE METOAM Ha aMOpPTM3aLLMA HA aKTUBUTE M aKO OYaKBaHUATA ce
pa3nnMyaBaT OT MNpeaxoaHuTe NPUBAUIUTENHU  OUEHKM, NOCAeAHUTE Ce MNPOMEHAT
peTpoCneKTUBHO.

MeTtop Ha amopTu3auuma
LpyKecTBOTO M3N0A3Ba JIMHEEH METOA Ha amMOopTU3aUMA 3a CPOKa Ha MNone3eH XKMBOT Ha
aKktusuTte. 1o rpynun akTMBKM ce npuaarat ciegHUTe HOPMMU:
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AMopTH3aLMOHHA HOpMa B % [oneseH XXUBOT B rogUHU

MawuHu n obopypaBaHe 20 5
Oduc ob63aBerkaaHe 15 7
KomnioTbpHa TexHuKa 25 4
TpaHCNOPTHU cpeAacTBa 25 4

ObnrorpaiHn HemaTtepuasiHM aKTUBU

ObnrotTpaiHUTe HemaTepuanHU aKTUBM Ce MPeACTaBAT B CYETOBOAHWMA 6anaHC no ueHa Ha
npnaobusaHe. B cbCTaBa Ha HEMaTepUANHUTE AbATOTPANHM aKTUBM Ce BKIHOYBAT aBTOPCKUTE
npaBa WM NporpamHuTE NPOAYKTU. porpamHuMTe NPOAYKTU Ce aMOpPTM3MPAT WM3MON3BANKM
IMHEEeH MeToZ Ha amopTunsauma. NonesHuns XMBOT B rOAMHM Ha NPOTrPAMHUTE FTOLUHU € OLeHEH
Ha 7 r. ABTOPCKWUTE MpaBa Ce OLEHABAT NO CnpaBea/siMBa CTOMHOCT C HEOrpPaHU4YeH CPOK Ha
non3BaHe M ce TecTBaT 3a obe3ueHkKa.

MpomeHUTe B OYAKBAHWA MOJIE3eH XMBOT WAW MOAEN Ha KOHCYyMUpaHe Ha b6baewwuTte
MKOHOMWYECKM M3roaM OT HEeMaTepPUanHUA QaKTMB Ce OTYMTAT uYpe3 MNpPoMAHa Ha
aMOpPTM3AUMOHHUA CPOK MAM METoZ W Cce TPetTupaT KaTo npomsAHa B npubausmutenHute
CYETOBOAHM OLEHKW. PasxoguTte 3a amMopTM3aLMA HA HEMATEPUANTHUTE aKTUBM, C OrpaHUYeH
nosieseH XMBOT, ce Knacuduumpat no TAxHaTa PyHKLUMA B OTYETa 33 AoxoauTe, cbobpasHO
N3MNoN3BaHeTo (NpeAHa3HAYeHMETO) Ha HEMATEPUANHNA aKTMB.

BbTpewHo cb3gafeH HemaTepuasneH AbATOTPAEH aKTMB, KOMTO Bb3HWKBA B pe3ynTaT Ha
AEeVHOCT no passuTMe (dasa Ha pasBUMTME OT BbBTPEWEH MPOEKT ), Ce Npu3HaBa 3a
HemaTepuaneH akTUB, KOraTo NPeanpUATUETO MOKEe [a AOKaxKe:

- TEXHUYECKa CNOCOBHOCT 3a 3aBbpLUBAHE Ha MPOEKTa Ha HeEMATepUaNHUA aKTUB, TaKa 4ve Aa
6bae rotos 3a ynotpeba nnm npoaaxba;

- HamMepeHWe 3a 3aBbpLIBAHE HAa HEMATEPUAIHUA aKTUB;

- CcNocobHOCT 3a M3Noa3BaHe Uan Npoaarkba Ha HemaTepuaHUA aKTUB

- HauMHWTE NO KOTO HemMaTepuasHUA aKTMB Lle JoBefe [0 reHepupaHeTo Ha Obaewm
MKOHOMWYECKN U3roAMN, BKIKOYMTEIHO NONE3HOCTTA MYy NPU BBTPELLUHO M3M0A3BaHE;

- CNOCOBHOCT 3a OLUEHABAHE HA PAa3XoAuMTe, NPOU3TUYALLM OT HEMATEPUANIHUA aKTUB MO Bpeme
Ha HEroBOTO Pa3BUTUE;

MNeyanbute wunn 3arybute, BB3HMKBAWM  MPU OTNUCBAHETO HA HEMATEPUANEH aKTUB,
NpeACTaBAABALM PAa3/IMKaTa MeXAYy HETHUTE NOCTbMN/IEHMA OT NpoAaxbaTa, ako MMa TakuMBa, U
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6anaHcoBaTa CTOMHOCT Ha aKTWMBA, CE BK/KOYBAT B OTYETa 3a AOXOAMUTE, KOraTo aKTUBbLT bbae
OTMMCaH.

O6e3ueHKa Ha aKTUBKU

BanaHcoBaTa CTOMHOCT Ha aKTMBMTE Ha [lpyKecTBOTO ce npepasriexaa Kbm gaTaTa Ha
n3roTesiHe Ha 6anaHca c Len Aa ce onpeaeny gaanm Mma MHAUMKaLMK, Yye CTOMHOCTTA Ha AajeH
akTMB e obe3ueHeHa. [lpy HanuMume Ha TaKMBa WMHAMKATOPM 6GanaHCOBUTE CTOMHOCTM Ce
KOPUTrMpaT A0 Bb3CTAHOBUTENIHUTE CTOMHOCTM Ha CbOTBETHUTE aKTMBWU. Bb3cTaHoBMMaTa
CTOMHOCT Ha aKTMBa € NO-BMCOKaTa OT CrpaBed/iMBaTa CTOMHOCT, HAMaJieHa C pasxoauTe 3a
npoaarkba Ha akTMBa MM Ha o0beKTa, reHepupall, NapuUyHK NOTOLUM U CTOMHOCTTa My yrnoTpeba.
Bb3cTaHOBMMaTa CTOMHOCT ce oOnpeaena 3a OTAeNeH aKTMB, OCBEH B C/y4al, 4ye npu
M3MNON3BAHETO Ha aKTMBA He Ce reHepupaT NapuyHM NOTOLM, KOMTO Aa Ca B 3HAYMTe/IHA CTeneH
HE3aBMCMMW OT NAPUYHUTE NOTOLUM, FTEHEPUPAHM OT APYIU aKTUBU UM TPYNM OT aKTMBU. Korato
H6anaHcoBaTa CTOMHOCT Ha AaAeH akTUB € NO-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOM
ce cymTa 3a obesueHeH 1 banaHcoBaTa My CTOMHOCT ce HamansaBa A0 HerosaTa Bb3CTAaHOBMMA
CTOMHOCT.

Mpu onpeaensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTMB, O4aKBaHMTE ObAelun NapmuyHM NOTOLM
Cce OMCKOHTMpAT A0 TAXHATa cerallHa CTOMHOCT KaTo ce M3MNO0aA3Ba HOPMa Ha AMCKOHTUpaHe
npean AaHbLKM, KOATO OTpassABa TeKyllaTa nasapHa OLEHKA Ha CTOMHOCTTa Ha MapuTe BbB
BpemeTo M cneuuduyHuTe 3a aKTMBa puckose. CnpasBeasnMBaTa CTOMHOCT, HamajieHa C
pa3xoauTe 3a npogaxkbaTta ce onpeaensa Ypes U3MNoNA3BaAHETO Ha NOAXOAAL, MOAEeN 33 OLEHKa.
HanpaBeHWUTe M3UMCNEHUA ce NOTBBbPMKAABAT Ype3 M3MNO0A3BAHETO Ha APYrM MOAENN 3a OLEHKa
AN APYrU HAaZIMYHU U3TOYHUUM Ha MHPOpMaUMs 3a cnpaBenMBaTa CTOMHOCT Ha aKTUB WU
06eKT, reHepupall, NapuyHM NOTOLM.

3arybute oOT ob6e3leHKa ce npuM3HaBaT KaTo pas3xoAu B OTYETa 3a [A0X0AUTe KaTo ce
Knacuduuympatr no TaxHata O yHKUMA CbOOPaAsHO M3Non3BaHeTo (npeAHa3HayeHMeTo) Ha
obe3ueHeHns aKTuB.

KbMm BCAKa OTYeTHa AaTa, [py*KecTBOTO NpeLeHaABa Aa/In CbLLECTBYBAT MHAMKAUMM, Yye 3arybaTa
oT obe3ueHKa Ha aKTUB, KOATO e npu3HaTa B NpeaxogHM Mepuoam, MOXKe Beye ga He
CbLULECTBYBA M/IM NbK Aa € Hamanana. AKo cbl,ecTByBaT NOAOOHM MHAMKAUMMK, [py*KeCcTBOTO
onpezena Bb3CTAaHOBMMATa CTOMHOCT Ha TO3M aKTMB. 3arybaTta oT obesLeHKa ce Bb3CTaHOBABA
obpaTHO camMo ToraBa, KoraTo € HacTbfWaa MNPOMsAHa B MNPELEHKUTE, W3MO0JI3BaHW npwu
onpefensHe Ha Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBa, c/el NPM3HaABaHETO Ha nocnegHarta
3aryba ot obesueHKa. B To3m cny4yalh, 6anaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/inM4yaBa Ao
HerosaTa Bb3CTAaHOBMMaA CTOMHOCT. YBe/IMyeHaTa, BCeACTBME Ha Bb3CTaHOBABaHe Ha 3arybaTa
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oT obesleHKa, banaHcoBa CTOMHOCT Ha aKTMB HE MOMKe Aa npesBullaBa 6asaHcoBaTa CTOMHOCT,
TakaBa, KakBaTo 6K buna (cnep npucnagaHe Ha amopTU3auUMATa), B C/y4al, ye B NpeaxonHu
nepuvogm He e 6una npusHasaHa 3aryba ot o6e3LeHKa 3a CbOTBETHMA aKTMB. Bb3cTaHOBABAHETO
Ha 3aryba oT obe3LeHKa ce Np1M3HaBa B OTYETa 33 AOX0OAuUTE.

MaTtepuanHu 3anacm

MaTepuranHuTe 3anacu ce OLEHABaT Mo LeHa Ha npuaobusaHe. OueHKaTa Ha noTpebneHmeTo
MM e M3BbpLIEHA NO MeToAa Ha KOHKPETHO - onpedeneHa LeHa, a npyu ropusoTo No cpegHo —
npeTerneHa uUeHa.

Tbproscku n apyrn sB3emaHuA

TbproBCcKUTE B3eMaHMA ce NpeacTaBAaT B H6anaHca MO CTOMHOCTTA HA OPUTMHANHO U343aAeHA
¢dakTypa. TbproBckute B3eMaHMA ce 06e3UeHABAT, KOraTto CblUecTByBaT OOEKTUBHMU
[OKa3aTencTsa (KaTo Hanpumep, CTaBa BEPOATHO, Ye ANBXKHUKLT Wwe 6bae obsaseH B
HeCBbCTOATENHOCT MW MMA 3HAYMTENHU GUHAHCOBWM 3aTpyaHeHUA), Ye [py»KecTBOTO HAMA Aa
MOXe ga cbbepe M3UANO BCUYKU ObKUMU CYMU, CbINIACHO MbPBOHAYa/IHUTE YCNOBUA Ha
¢daKkTypaTta. banaHcoBaTa CTOMHOCT HA TbPrOBCKMTE B3EMAHWUA CE HAMANABA Ype3 W3M0N3BaHe
Ha KOPEKTMBHA CMETKA 3a MpoBuM3uA 33 obe3ueHKa. Obe3LeHeHUTe B3eMaHUA ce OTNMUCBAT,
KoraTo CTaHaT Hecbbupaemm.

Onpe,u,enﬂHeTo Ha o6e3|.|,eHKaTa Ce n3BbpLliBa Ha 6a3a Ha Bb3PacCToBNA aHaIN3 Ha BCAKO €4HO
B3emaHe.

duHaHcoBU aKTMBU

®dUHAHCOBUTE aKTUBM BCKAKOYBAT MapUYHM CPEeACTBa, MapUUYHW EKBUBAJEHTU WU CleaHUTe
GMHAHCOBU UHCTPYMEHTM — 3aeMU U B3eMaHUA, GUHAHCOBM aKTUBM, OTYUTAHM MO CNpaBeaInBa
CTOMHOCT KaTo nevyanba unm 3aryba, MHBECTULUN, AbPXKAHU A0 Nagex U GUHAHCOBU 06ABEHM
3a npoaarkba.

[py»KecTBOTO OTYMTA KaTo Mapy U MapUuHU CPeACTBa Ha/JIMYHUTE Napu B 6poi, mapuyHu
cpeactsa no 6aHKOBU CMETKU 1 AeNO03UTU. 3a LieIMTe Ha U3roTBAHE Ha OTYeTa NapuUYHMUA NOTOK
napuUYyHMUTE NOCTLNIEHNA OT KANMEHTU U MapUYHMUTE NAALLAHMA KbM A0CTaBYMLM Ca NPeacTaBeH!
6pyTHO c BKAoYeH OAC a nonyyeHuTe NMXBU NO pasniallaTeNlHn CMETKM ca NpeacTaBeHu B
onepaTMBHaTa AENHOCT.
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®uHaHCOBUTE aKTMBM Cce MNpM3HABaT Ha JataTa Ha ypexgaHeTo. [lpu nNbpBOHAYanHO
npuM3HaBaHe Ha OMHAHCOB aKTMB [lpyXecTBOTO 0 OLEeHABa MO ChnpaBeA/iMBa CTOMHOCT.
PasxoauTe no caenkata, KOUTO MoraT Aa 6b4aT OTHECEHW AMPEKTHO KbM NPUA06UBAHETO MM
n3aBaHeTo Ha GMHAHCOBMA AKTUB Ce OTHACAT KbM HerosaTa CTOMHOCT.

CnpaBeg/mBaTa CTOMHOCT HAa WMHBECTULMWU, KOUTO Ce TbPryBaT aKTUBHO HA OPraHW3MpaHu
¢dunHaHCcoBM Nasapwu, ce onpenensa Ha 6asa Ha KOTMpaHUTE LeHU ,KynyBa” B Kpas Ha Noc/iegHus
paboTeH AeH oT ¢puHaHcoBaTa roamHa. CnpaBeannBata CTOMHOCT Ha MHBECTULMK, 33 KOWUTO
HAMA aKTMBEH nasap, ce onpeaens C MOMOLLTA Ha TEXHWKM 3a OueHsBaHe. Te3n TexHUKU
BK/IIOYBAT M3MON3BAHE HA CKOPOLIHW Ma3apHU CAENKU MeXay WMHOOPMWMPAHW, U Kenaewm
CTPaHM; NpenpaTkM KbM TeKywaTa CnpaBea/iMBa CTOMHOCT Ha APYr MHCTPYMEHT, KOMTO e B
3HauYMTesIHa CTeNeH CbLLUA; aHaN3 HA AUCKOHTUMPAHMUTE MAPUYHKU NOTOLM U APYrM MOLEeNw 3a
OouEHKa.

OTnMcBaHETO Ha GUHAHCOB aKTMB Ce M3BbPLUBA, KOraTto [pyKecTBoTo 3arybu KOHTPO/ BbpXy
[lOrOBOPHUTE MpaBa, KOWUTO CbCTaBnABaT GMHAHCOBMA aKTMB. TecToBe 3a Obe3lLeHaKa ce
M3BbPLIBAT KbM BCAKA AaTa Ha M3roTeAaHe Ha 6anaca, 3a 4a ce onpeaenun Aann ca Haauue
06EKTUBHM 4,0KA3aTENCTBA 33 HA/IMYMETO HA 06e3LLeHKa Ha KOHKPEeTHM GUHAHCOBM aKTUBU. AKO
[py*KecTBOTO onpeaenu, 4ye HAMa 06EeKTUBHM A0Ka3aTeNCTBa 3a 06e3LeHKa 3a OTAE/HO OLEHEH
duHaHCOB aKkTMB, 6e3 3HaueHWe Aann e 3HAYUM UAN He, aKTMBBLT Ce BKAKYBA B rpyna oT
GWHAHCOBM aKTMBM C NOA0OHMN XapaKTEPUCTMKM Ha KpeauTHUA PUCK M onpeaens obesueHKaTa
MM 3ae4Ho.

AKo B cneaBall nepuoa cymaTa Ha 3arybata oT obe3sleHKa Hamanee M cnagbT MOXKe Mo
0bOEeKTUBEH HA4YMH Oa Ce CBbPXKE CbC CbOUTUE, KOETO Bb3HMKBA, C/led, KaTo obesueHKaTa e
npwu3HaTa, NpU3HaTUTE Npean ToBa 3arybu ot obesueHKa ce Bb3cTaHOBABAT. Bb3cTaHOBABAHETO
Ha 3arybaTa OT obe3lueHKa ce npu3HaBa B OTYETa 3a AOXOAUTE A0 CTerneHTa, A0 KOATO
6anaHcoBaTa CTOMHOCT Ha ¢MHAHCOBUSA aKTMB HE HajdBWLIaBa HeroBaTta amMOpPTM3MPaHa
CTOMHOCT, KakBaTo 6M 6mna onpegeneHa Ha AataTa Ha Bb3CTAaHOBABAHETO, aKO He e buna
npusHaTa 3aryba ot obesueHKa.

JlnxBeHnTe nNnawaHua u Apyrv napuMyHU NoTouM, CBbP3aHU C NPUTEXKaBaHETO Ha GUMHAHCOBMU
WMHCTPYMEHTHU, ce oTpa3asaT B OTyeTa 3a AoX0AMUTE NPU Noay4aBaHETO MM, HE3aBUCUMMO OT TOBaA
KaK ce oueHABa H6anaHcoBaTa CTOMHOCT Ha GMHAHCOBUA aKTUB, 33 KOMTO Ce OTHacA.

3aAb/KeHUA KbM A0CTaBUMLUM U APYIU 3a4b/IKEeHUA

3a4bKeHNATa KbM A0CTAaBYNLMTE U APYTUTE TEKYLLM 3a4b/IXKEHUA ce OTYMTaAT Mo CTOMHOCTTA
Ha OpUrMHaNHUTEe GaKTypu, KOUTO Ce NPMeMaT 3a CTOMHOCTTA Ha caenKkaTa U Lwe 6bae nnateHa
B 6baelue.
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Joxoaun Ha nepcoHana

[oxoauTe Ha NepcoHana ce HayMcasaBaT Ha 6as3a Ha CKAYEHM A0roBOPU C BCAKO OTAENHO
nvue. [loroBopuTte ce CKN4YBaT Ha 6asa Ha AeWCTBAWOTO 6bArapckoTo 3aKOHOAATENCTBO U
YTBBbPAEHUTE ANBXKHOCTHM XapaKTEPUCTUKN.

[oxoauTe Ha nepcoHana exemeceyHo ce 0606WaBaT B pa3yeTHO — MAaTeXKHa BEAOMOCT M
BK/IOYBAT : OCHOBHO Bb3HarpaxkAeHwe 3a OTpaboTeHO Bpeme, Bb3HarpaxkaeHwe Hajg
OCHOBHOTO Bb3HarpaskaeHue, onpeaeneHo crnopes npuaaraHuTe CUCTEMM 3a 3anallaHe Ha
TPyAa, AONbAHUTENHN Bb3HarpaxkaeHua (boHycu, coumanHm naawaHma u npuaobuskm ), apyru
CNeYNPUYHM  OONBAHUTENHU Bb3HArparkAeHua, nnaTeH roguleH OTNycK, [AOoXoAW npu
HanycKaHe.

[py»KecTBOTO OTYMTa KPATKOCPOUHM 334 bAXKEHNA NO KOMMEHCUPYEMM OTMYCKU, Bb3HUKHAIM Ha
6a3a HeM3nonsBaH NnaTeH roAuMlieH OTNYyCK B C/Ay4yamTe, B KOMTO Ce O4YaKBa OTMNYCKUTE Aa
Bb3HMKHAT B paMKkuTe Ha 12 meceua cnep AaTaTa Ha OTYETHUA Nepuoa, Npes KWTo HaeTute
Mua ca NONOXKWUAU TPYA, CBbP3aH C Te3M OTMNYCKU. B oueHKaTa ce BKAOYBAT NpUbAn3UTEeNHaTa
OLeHKa B HeAMCKOHTUPAH pasmep Ha PasxoAmuTe 3a camuTe Bb3HarpaxAaeHus u pasxoguTe 3a
BHOCKM NO 3a4b/IXKMTENHOTO 06LECTBEHO OCUTYpABaHE, KOUTO paboToaaTens Ab/KU BbPXY TAX.
KpaTKOCPOYHUTE A0XOAM HA NEPCOoHasa KaKTo U 3afb/IKEeHATa MO KOMMEeHCUpPyeMmn OTMYCKM ce
NPU3HaBaT KaTo Pasxo/ B OTYEeTa 3a 40X0AMTe B NEPMOAaA, B KOMTO € NOMOXKEH TpyAa 3a TAX UK
Ca U3NbJIHEHM U3UCKBAHUATA 3a TAXHOTO NoJlyYaBaHe.

OcHOBeH KanuTtan

OCHOBHUAT KanuTan e npeactaBeH Mo HOMWHaANHaTa CTOMHOCT Ha M34afeHUTEe W NAaTeHM
aKkumu. MocTbnaeHuATa OT U34aAEeHMN aKUMW HaA TAXHATA HOMMHAJIHA CTOMHOCT Ce OTYMTaT KaTo
NPeMUnHU pesepsu.

O6paTHO U3KYNEHU aKLuUMn

Cob6CTBEHMTE KaMWUTANOBU MHCTPYMEHTU, KOUTO ca NpuAobuTM NOBTOPHO (06PATHO M3KYMeHU
aKkumu), ce Nnpmucnagat oT cobCTBeHMA KanuTan. [py*KecTBOTO He NpM3HaBa HeTo nevyanba, HUTO
3aryba oT nokynkarta, npogaxkbata, emuTMpaHeTo MamM obescunBaHeTo Ha cobCTBEHUTE CU
KanuTanoBu UHCTPYMEHTHU.

Caenku 3a nnawaHe Ha 6asaTa Ha akuum

Cnyxutenute (B T. Y. AMpeKTOpUTE) Ha [py*KECTBOTO NOJy4aBaT Bb3HarpaxaeHus nog popmara
Ha cAefNKu 3a nnallaHe Ha 6asata Ha akuuKM, NPU KOUTO Te NPeaoCTaBAT YCAYrM B 3aMsHa Ha
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KanuTanoBM WMHCTPYMEHTU (,CAENKM 33 NiallaHe Ha 6asaTa Ha aKuuu, yperkaaHu uypes
n3gaBaHe Ha KanuTasoBu UHCTPYMEHTHN”).

KoraTo [py»KecTBOTO Mosly4aBa YacT UM BCUYKM CTOKU UM YCAIYTU, KOUTO HE ca pasrpaHnUunmu,
KaTo Bb3HarpaxAeHue 3a KanutanoBU MHCTPYMEHTM Ha camoTo [py»KecTBo, Te ce oueHABaT
KaTo pas3/iMKa MmeXay cnpasennvMBata CTOMHOCT Ha naawaHeTo Ha 6asata Ha akuuMm u
cnpaBeAnMBaTa CTOMHOCT Ha HAKOA OT pasrpaHMYMMKUTE CTOKM UM YCAYTK, NONYYeHM Ha gaTtaTta
Ha crnopasymsaBaHe.

Caenku ¢ nnaulaHe Ha 6asaTta Ha akUMK, ypexaaHu Ypes n3gaBaHe Ha KanuTasioBu MHCTPYMEHTH,
Mo KOUTO Ce NPeaocTaBAT aKUMKU, ONUUK 33 aKUUU UK APYIU KanuTaloBM MHCTPYMEHTU cnef, 7
HoemBpu 2002 r., ce oueHABaT Ha 6a3a Ha cnpaBeasmMBaTa CTOMHOCT Ha gartaTta Ha
cnopasymaBaHeto. CnpaBegnvBata CTOMHOCT ce oOnpefena OT BbHWEH OLEeHWUTen, KOWUTO
M3Moa3Ba NOAX0oAAL, MOAEN 3a oueHKa. [pun caenku ¢ nnawaHe Ha 6asaTta Ha akuuK, ypexkaaHu
ypes M34aBaHe Ha KanuTaJioBU WHCTPYMEHTM, TMPU3HABa MOJNYYEHUTE CTOKM WU YCAYTU U
CbOTBETHOTO YyBe/MYeHWe B COBCTBEHMA KanuTan, 3a nepuoga, npe3 KOMTO ca M3MbJAHEHMU
YCNOBMATA 33 NOCTMUraHe Ha pe3ynTaTM U/MAM YCNoBMATA Ha YCAyrata M KOMTO NPUKNOYBA Ha
AaTaTa, Ha KOATO CbOTBETHUTE CAYKWUTENU 6e3ycnoBHO NpuaobMBaT NPaBOTO BbPXY aKuuM,
onuMM 3a aKUMKM UAM  OPYrM  KanUTanoBUM WHCTpPYMeHTM (“maata Ha npuaobusaHe”).
KymynaTMBHUAT pasxon, KOWTO ce NpM3HaBa Ha BCAKA OTYETHA gaTta 40 AaTtaTta Ha npuaobusaHe,
OTpassiBa U3MMHaNMA Mepuos Ha npuaobusaHe U Hal-gobpaTta NpubAM3UTENIHA OLEHKa Ha
Opy»ecTBoTo 3a 6pos Ha KanUTaNoOBUTE MHCTPYMEHTU, KOUTO Lie 6baaT npuaobutu Hakpas.
MN3MeHEHNETO Ha KYMy/laTUBHMA Pa3xol, NPM3HAT B HA4Ya/IoTO M B Kpasd Ha OTYETHUA nepuog ce
OTpas3sBa B ne4yanbarta uau 3arybara.

He ce npu3HaBa pa3xof, 3a akuuu, onumm 3a akLunmM Uam Apyru KanmutaaoBu MHCTPYMEHTU, KOUTO
He ca nNpuaobuTM Hakpana, OCBEH aKo NpuaobmMBaHETO MM 3aBUCM OT Ma3apHO YCAOBMeE.
MocneaHuTe ce TpeTupaTt KaTto npupobuTty, HEe3aBMCMMO OT TOBa Aa/M MA3apHOTO YCNOBUE €
M3Mb/IHEHO W/IM He, NPU YCNOBME, Y€ BCUYKU APYru YC/NIOBUA 3a MOCTUTaHe Ha pes3ynTaTu ca
YOO0B/NETBOPEHMN.

Korato cpoKoBeTe 1 ycn10BMATaA, NPU KOUTO Ca NPesoCTaBeEHN KanuTanoBUTE MHCTPYMEHTU 6baaT
moanduumpaHm, [pyKecTBOTO NPU3HaBa KaTo MMHMMYM pPas3xof, KOWTO e paBeH Ha pa3xoaa,
KOMTO 61 B6UN NpusHaT, ako ycnoBusTa He Bsaxa moamduumpaHu. OcBeH ToBa, [py)KecTBOTO
npu3HaBa AOMb/AHUTENEH Pa3xos 3a edeKTuTe oT moanduKauumTe, KOMTO NoBuwaBaT obuiaTta
cnpasea/siMBa CTOMHOCT Ha Cropa3yMeHMETO 3a N/alaHe Ha 6as3aTta Ha akuMM UK No APYr HauyuH
HOCAT NM0/13a Ha HAaeTOTO /INLE M FO OLLEHABA Ha AaTaTa Ha moauduKaumsTa.

OTmAHaTa Ha NpeAoCTaBEHW KaNWUTaZoBUTE MHCTPYMEHTU ce TpeTupa KaTo, Ye nu Te ca buam
npnaobutn Ha gatata Ha OTMAHATa U CnefoBaTeNHO, pasxoguTe, KOUTO BCe ole He ca 6uam
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Nnpu3HaTK 3a TAX, Ce NpPU3HaBaT BegHara. AKo ce NpenoCcTaBAT HOBU KanuTasoBU UHCTPYMEHTU B
3aMAHa Ha OTMeHeHuTe U Te ca gedMHMpPaHM KaTo TakMBa Ha gaTaTa Ha CrnopasymsBaHe,
OTMEHEHUTE W HOBMTE KamnuTasoBM MWHCTPYMEHTM Ce TPpeTupaT Kato moauduKauma Ha
NbPBOHAYANHO NPeSOCTaBEHUTE KAanUTaNoBUTE MHCTPYMEHTM M Ce OTYMTAT, KaKTO € OMUCaHOo B
npegxoaHua naparpad.

EdeKkTbT Ha HamaneHve Ha AbpKaHUTE OMuUMM 33 aKUMKM Ce OTpasABa KaTo AOMbJHUTENHO
HaMa/ieHNe Ha CTOMHOCTTA Ha aKUMKUTE NP U3YMUCIEHMETO HA AOXOAMUTE HA aKUUA .

THbproBCcKU mapku

[py»KecTBOTO NpuTexaBa TbProBCKM MAPKKU, MPeAoCTaBeHM OT CbOTBETHATa MpaBUTENCTBEHA
areHumsa, 3a cpok oT 10 roauHK, c onumA 3a NOAHOBABAHE A0 KPas HA TO3M OTYETEH MEPUOA.
MoaHoBABAHETO Ce M3BbPLUBA HE3 HMKAKBM UAM C HE3HAUYUTENIHU pa3xoam 3a [pyrectsoTo. B
pe3yntaT Ha TOBa, TO € ONpeAesnno, 4Ye MONE3HUAT KMBOT HA TbProBCKMTE MapKM e
HeorpaHu4eH.

AaHbum

TekywmTe AaHBbYHU aKTMBM W NACMBM 33 TEKyWMA U Npeaxo4HW nepuogm ce npusHasaT no
CymaTta, KOAITO Ce O4YakBa Aa 6bae Bb3CTaHOBEHA OT WKW NJiaTeHa Ha AaHb4yHUTe BracTu. Mpu
N3YNCNIEHUE Ha TEKYLLUTE AaHbUM Ce Npuiarat AaHbYHUTE CTaBKU U AaHBYHUTE 3aKOHU, KOUTO
ca B CMM1a UK ca B 3HaYUTE/IHa CTEMEH NPUETM KbM AaTaTa Ha banaHca.

TekywmTte AaHbUM ce AebuTMpaT UAM KpeauTupaT AMPEKTHO B cobcTBeHMs Kanutan (a He B
oTYeTa 3a A0X0oAMUTe), KOraTto AaHbKbT Ce OTHACA 40 CTaTUKM, KOUTO ca BUAN NPU3HATU AUPEKTHO
B COBCTBEHUA KanuTan nNpes Cblliusa Uan NnpeaxoaHn oTYETHU NepuUoaum.

OTcpoyeHnTe AaHBUM Ce NPM3HABaT No 6anaHCOBUA METO/, 33 BCUUYKU BPEMEHHU PA3/IMKN KbM
AaTtaTta Ha 6anaHca, KOMTO BB3HWKBAT MEXKAY AaHbyHATa OCHOBa Ha aKTMBUTE W MacuMBUTE U
TexHUTe 6anaHCcoBM CTOMHOCTU.

OTCpOYEHN AaHDBYHM NACMBU CE NPU3HABAT 33 BCUYKN 0bBnaraemMm BpeMeHHU Pas/iku OCBEH A0
CTeneHTa, A0 KOATO OTCPOYEHUAT AaHbYEH MacMB Bb3HUKBA OT MbPBOHAYa/IHO NPU3HABaHE Ha
aKTUB WAM NAcUB OT JafieHa CAesika, KOATO He e bBu3Hec KOMBUHaUMA U He BINAE HUTO BbPXY
cyeToBOZHATa neyanba, HUTO BBPXY JAaHbyHaTa nevyanba wmam 3aryba KbmM MOMEHTa Ha
M3BbPLUBaHE Ha cAe/KaTa.

AKTMBM NO OTCPOYEHM AaHbLUM Ce NPU3HaABAT 3@ BCUYKM HaMaNsieMU BPEMEHHU Pas/IvKW,
NPEeHeceH HeM3nonN3BaHM AaHbYHM KPEAUTU U HEU3MON3BAHW AAaHBYHM 3arybu, A0 CTeneHTa,
[0 KOATO e BEepOoATHO Aa e Hanuue obnaraema nedvanba, cpelly KoATO Aa 6bAAT M3NON3BAHU
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Hamanaemute BPEMEHHWU pPa3INKK, NpeHeceHnTe Hensnos3BaHU JAdaHbYHU Kpeautn wu
HENU3MNON3BaAHUTE [AaHDBYHU 3ary6V| OCBEH aKO OTCPOYEHUAT [OaHbBYEH aAKTUB Bb3HWMKBA OT
NbpBOHAYA/IHO MPU3HaBaHE Ha aKTUB WIN NaCUMB OT AaAdeHa CAE/IKa, KOATO He e busHec
KOM6MHaLI,Mﬂ M He B/InA€ HUTO BbpPXYy CHETOBOAHATA neqan6a, HUTO BbpPXY AaHbYHATA neyanba
nan 3ary6a KbM MOMEHTA Ha U3BbpLBAHE HA CAENKATA.

ﬂ'py)'KeCTBOTO M3BbpLlBa npernen Ha 6anaHcoBaTa CTOMHOCT Ha OTCPpOYEHUTE OAHDBYHU AKTUBU
KbM BCAKa OaTa Ha 6anaHca n a HamansBea A0 CTeENneHTa, 40 KOATO Be4e He € BEPOATHO Aa 6'b,£l,e
peannsnpaHa AO0CTaTb4Ha obnaraema neqanGa, KOATO [Aa Nno3BOJ1ABa uUennma Wanm 4act oT
OTCpoYeHnNA AaHbYeH aKTuB Aa 6'b,£l,e Bb3CTaHOBEH. HeI'IpVI3HaTVITe OTCpOYeHN AaHBYHUN aKTUBU
ce npepasrnexaat KbM BCAKa AaTa Ha 6anaHca 1 ce NPU3HaBaT OO CTeneHTa, A0 KOATO €
CTaHa/10 BEPOATHO Aa 6'b,£|,e peannsnpaHa 6b,u,eu.|,a obnaraema neqan6a, KOATO Aa Nno3BOJIN
OTCPOYEHNA OAHDBYEH AKTUB A4 6'b£l,e Bb3CTAaHOBEH.

OTCpO‘-IeHMTe AaHBYHUN aKTUBU U NAaCUBU Ce OUEHABAT NO AaHBYHUTE CTAaBKU, KONTO CE OYaKBa
Aa 6'b,CI|aT B Cnna 3a nepumoaa, B KOMTO aKTMBBLT ce peann3npa nam nacmBsvT Ce ypeau, Bb3
OCHOBa Ha [AdadHbYHUTE CTaBKU (M AaHBYHU 3aKOHM), AEVICTBBUJ,VI nan Bnesnn B Cuna, B
3Ha4vyunTeNHa cTeneH, KbM AaTaTa Ha 6anaHca.

OTcpoyeHUTe AaHbly ce AebuTnpaT Uan KpeamtnpaT AMPEKTHO B COBCTBEHMA KanuTan (a He B
oT4eTa 3a J0X0AuTe), KOrato AlaHbKbT ce OTHaCA [0 CTaTUM, KOUTO ca BUAN NPU3HATU ANPEKTHO
B COBCTBEHUA KanuTan Npes CblUUsa UAM NPeAXOAHN OTYETHU Nepuoau.

[py»KecTBOTO KOMMNEHCMPa OTCPOYEHN AAHBUYHM AaKTUBM M NACMBM CaMO TOrasa, KoOrato Mma
3aKOHOBO MPaBO [a npuchnaga TEeKyLM AaHbYHW aKTUBM CPeLly TEeKYLIM AaHbYHM NacusBu U
OTCPOYEHUTE AaHbYHU AaKTUBU M MACUBU CE OTHACAT A0 AaHbLMU BbPXY A0X0Aa, HAaNOXKEHU OT
eQVH 1 Cbll, AaHbYEH OpraH 3a eHO M Cbllo AaHBYHO3aAb/IKEHO NpeanpuUaTHe.

JlaHvK 8bpxy 0oboseHama cmoliHocm ([/C)
Mpuxoante, pasxoamuTe U aKTUBUTE ce Npu3HaBaT HeTHo oT AAC, ¢ U3KAOUYeHUe Ha cayyauTe,
KoraTo:

e [AC, Bb3HMKBALL, NPW MOKYMNKa Ha aKTUBU UIU YCNYTU, HE € Bb3CTAaHOBUM OT AaHbYHUTE
BNAcTW, B KoWTo cnyyan AAC ce npv3HaBa KaTo 4YacT OT LeHaTa Ha npuaobusaHe Ha
aKTMBa WM KaTo 4acT OT CbOTBETHATa Pa3Xxo4Ha NO3ULMSA, KAKTO TOBA € MPUI0XKUMO; U

® B3eMaHUATA U 3a4b/IXKEHUATA, KOUTO Cce OTYUTAT ¢ BKAtoueH A/1C.

HeTHaTa cyma Ha LI,LI,C, Bb3CTaHOBMMaA OT NN Ab/IKUMA Ha AdaHDBYHUTE BNACTU, C€ BK/OYBA B
CTOMHOCTTA Ha B3EMAHMATA UK 3a4b/IXKEHNATA B 6anaHca.
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MNoAacHutenHu 6enexkkun

1.MmoTn, mawmHu n obopyasaHe

O63aBexaaHe U TpaHcnopTHM KomnioTbpHa O6wo
obopypBaHe cpeacTsa TEXHMKA

OTyeTHa CTOMHOCT
Ha 1 anyapw 2006r. 27 30 57 114
MNpuaobutn 4 65 69
OTnncanmn
Ha 31 gekemspu 2006r. 31 30 122 183
MNpuaobutn 71 68 139
OTnucaHu (4) (41) (45)
Ha 31 gpekemspwu 2007r. 98 30 149 277
AmopTusauums
Ha 1 aHyapw 2006r. 4 8 27 39
HauucneHa npes rognHara 4 8 36 48
OTnuncaHa
Ha 31 gekemspu 2006r. 8 16 63 87
HaumncneHa npes3 rogmHaTta 14 7 31 52
OTnucaHa (2) (412) (43)
Ha 31 pekemspwu 2007r. 20 23 53 96
banaHcoBa cTOMHOCT
Ha 31 gekemspu 2006r. 23 14 59 96
Ha 31 gekemspu 2007r. 78 7 96 181

B [pyXecTBOTO € Bb3NpMeT CTOMHOCTEH Mpar Ha OTYMTAHE Ha AbArOTPANHUTE MATEpPUANHU
aKTUBK B pasmep Ha 500n8. Mpe3 2007 r., py*KecTBOTO e Npu3Hano 3aryba oT OTNNUCBAHETO Ha
MaLlUMHW, CbopbKeHMA U obopyaBaHe B pasmep Ha 1732.92n8. , 3arybaTa e npeactaBeHa B
oTyeTa 3a goxoauTte B cTatvAa ,[pyrn pasxoan”. Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa e
onpezeneHa Ha 6a3aTta Ha cnpaBeA/MBaTa My CTOMHOCT, HaMaieHa € pa3xoauTe 3a npoaaxoba.

C u3KAYeHUe Ha noco4veHaTa no-rope O6€3LI,€HI'(EI, Ha 6a3a Ha M3BbpLIeHnAa nperneq 3a

obe3ueHKa Ha AbAroTpalHUTE MaTepuasHU aKTMBWM, PbKOBOACTBOTO Ha [lpy)KecTBOTO He e
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YCTAaHOBMW/IO MHAMKATOPM 3a TOBa, Ye banaHcoBaTa CTOMHOCT Ha aKTUBUTE HaZBMLLABA TAXHATa
Bb3CTaHOBMMA CTOMHOCT.

BanaHcoBaTa CTOMHOCT Ha MaWWHWUTE M 06opyABaHEe, ObPXKAHU NPU YCI0BUATA Ha LOTOBOPM 33
$MHAHCOB IM3MHT e 7 xuA. nB. Kbm 31.12.2007 r. ( 14 xmn. nB. Kbm 31.12.2006 T.).

Kbm 31 pgekemspu 2007r. HAMA yypedeHU TeXecCTu (MMOTEKW, 3an03M) BbpPXYy MaLUMHUTE U
obopypBaHeTo Ha [py)KectBoTO. OTYETHATa CTOMHOCT HA HAaNB/IHO AMOPTU3NPAHUTE AaKTUBM Ha
ApyxectBoTO e 48 xun. BAn.

2.HemartepuanHu AbATOTPAIHU aKTUBU

Mpasa Bypxy Mporpamuu O6uwo

cobcTBeHOCT NPOAYKTU
OTyeTHa CTOMHOCT
Ha 1 anyapw 2006r. 168 44 212
MNpuaobutn 372 58 430
OTnncanmn
MpeoueHKa 188 188
Ha 31 gekemspu 2006r. 728 102 830
Mpnaobutn 549 67 616
OTnncaHmn
MpeoueHKa 155 155
Ha 31 gekemspu 2007r. 1432 169 1601 -
AmopTtusauymsa
Ha 1 aHnyapw 2006r. 4 4
HauucneHa npes rognHara 8 8
OTnucaHa
Ha 31 gekemspu 2006r. 12 12
HauucneHa npes rognHara 21 21
OTnucHa
Ha 31 gekemspu 2007r. 33 33
banaHcoBa CTOMHOCT
Ha 31 gekemspwu 2006r. 728 90 818
Ha 31 pekemspwu 2007r. 1432 136 1568
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3. TbproBCKM U Apyru B3emaHus

2007 2006
‘000ns. ‘000ns.
B3emaHuA OT KANeHTH bpyTHO 111 12
Obe3ueHKa Ha TpyAHOCLOMpPaeMn B3eMaHuUA (2)
TbproBcKkM B3eMaHNA HETHO 109 12
B3emaHuA No npeaocTaBeHn aBaHCU 58 28
MpeannateHn pasxoau 30
JaHbuu 33 Bb3CTaHOBABaAHEe 2
Apyru BsemaHuma 20
O6uwo 219 48

TbproBcKkMTE B3eMaHMA HE Ca JIMXBOHOCHW W O0OMKHOBex*KO ca ¢ 30-gHeBeH CPOK. Kbm
31.12.2007 r., TbProBCKM B3E€MAHMA C HOMMHA/NIHA CTOMHOCT 1817,20 nB. ca wn3yano
obesleHeHun, B pe3yiTaT Ha HanpaBeH OT PbKOBOACTBOTO Ha [lpy»KecTBOTO aHa/IM3 Ha TAXHaTa
cbbupaemoct. BsemaHuaTta kKbm 31.12.2007r. ca Ha 100 npoueHTa cbbpaHM KbM AataTa Ha
CbCTaBsIHE Ha OTYeTa.

4. DHAHCOBU aKTUBM

2007 2006

‘000ns. ‘000ns.
AbArosu UEHHU KHUXKA 69 230
®rHAHCOBW aKTUBU AbPrKaHW 3a Npoaarkba 42
MpepnoctaBeHn 3aemmn 42 69
AOpyrn 52
O6uwo 111 393 -

Kbm 31 gekemspu 2007r. [py»KecTBOTO npuTerkaBa 67 bpoa obauraumm Ha Osepras A/
O6nuraunmnTe Ha OBepras Al ca oueHeHu Kbm 31.12.2007 r. no 1036,29 n.. 3a 6p.
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5. MapuyHu cpeacrsa

2007 2006

‘000nB. ‘000ns.
MapuyHuM cpeacTea B bpon 2 5
MapuyHu cpepcTBa B 6aHKOBM CMETKM 92 67
KpaTKocpoyHu Aeno3unTtu 208 150
O6uwo 302 222

MapuyHuTe cpeactBa B OGaAHKOBM CMETKM Ce ONIMXBABAT C MNAaBallM JINXBEHW MPOLEHTH,
6asnpaHM Ha AHEBHUTE JIMXBEHM NMPOLEHTN No baHKoBM Aeno3nTu. KpaTkocpouHuTe Aenos3nTtu
Ca C pas/iMyeH CpoK — OT eaAMH AeH A0 TpWU mecela, B 3aBUCUMOCT OT JIMKBUAHUTE HYXKAM Ha
LpyxecTBOTO.

6. Kanutan u pesepsu

Pe3epsu
2007 2006
‘000ns. ‘000ns.
3aKoHOBM pe3epsu 8 6
MpemuinHu pesepsu 548 (26)
PesepBu OT NocaenBaLLM OLLEHKH
Ha HemaTepuassHN aKTUBMU 342 188
Apyru pesepsu 195 195
O6uwo 1093 363

Kbm 31 gekemspu 2007r. aKUMOHEPHUA KanUTan Ha APYKeCTBOTO € B pasmep Ha 1 199 460ns..
n e pasnpeaeneH B 1 199 460 6posa akuum ¢ HOMMUHaIHA CTOMHOCT 1n8.

3akoHoBUTE pe3epBu ce GopmMMpaT OT AKLMOHEPHOTO APYXKECTBO, KaTo pasnpeaeneHue Ha
neyanbaTta No peaa Ha yn. 246 ot TbproBCcKUA 3aKOH. Te ce 3af4enAT JOKATO AOCTUrHAT efHa
AeceTa UM No-roiAMa YacT oT Kanutana. U3TouHmum 3a popmmnpaHe Ha 3aKOHOBUTE pe3epBHU ca
Hal-MaJIko efHa AeceTa YacT OT HeTHAaTa nevyanba, NpPemmmn OT EMUCUMM HA aKLMK U CPeACTBaTa,
npeasuaeHn B yCTaBa WM MO peleHne Ha obwoTo cbbpaHne Ha akumoHepuTe. 3aKOHOBUTE
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pe3epBM MoraT Aa 6baaT M3NON3BAHW €AMHCTBEHO 3a MOKPMBAHE HA 3arybu oT TeKywma u
npeaxoaHn oTYETHU NEPUOSM.

7. ®UHAHCOB pe3ynTaT OT MMHANAMU FOAUHM :

Hepa3snpeaeneHa neyanba
HenokpwuTa 3aryba (374)

O6uwo (374)

Ha O6uwo cbbpaHune Ha akumoHepute Ha [py*ecTtBoTo oT 12 aAaHyapu 2007r. e B3eTO pelweHune
A3 ce U3NNaTAT Bb3HarpaxkgeHua nog ¢bopmaTta Ha akUMW Ha YNeHOBETe Ha ynpaBUTENHUTE
opraHu 3a nepuoga 1 sHyapu 2006 — 31 aekemspu 2006r. AKUMMTE Ca 3a CMETKA Ha COBCTBEHM
aKUMKM Ha APYXKeCTBOTO, NpMAobutn ypes obpaTHM U3KYyNyBaHWUA, OCHLLECTBEHN Bb3 OCHOBA HA
peweHua Ha OCA ot 20.12.2004, 12.07.2005 »n 30.06.2006 roa. Bb3HarpaxpeHuAaTa Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOPMUTE 33 Nepmoa ce Ab/iXKaT Hapes C Bb3HarpaXkaeHuAaTa B
napuyHa ¢opma.

[JoHauncneHnTe Bb3HarpaxaeHma nnawaHu Ha 6asaTta Ha akumm 3a 2006 roa,.CbrnacHo B3eTOTO
peweHne Ha OC oOT cbwaTta rognHa B pasmep Ha 343 x.1B. Ca OTHECEHM OMPEKTHO BbLB
dVHaHCOBUA pe3ynTaT OT MUHAAN FTOAUHMN.

8. NMnawaHe Ha 6a3aTa Ha akKUuKU

PasxoguTe 3a MONYYEHUTE OT CAYKUTENUTE YCAYrM Npe3 TeKylWua U NpeaxonHus OTYETHU
nepuoam ca KakTo cnesBa:

2007 2006
‘000nsB. ‘000ns.
Pa3sxoam oT caenku 3a naawaHe Ha 6asaTta Ha akuun,
ypeXXaaHu ypes KanuTanoBn MHCTPYMEHTH 343 94
06uwo 343 924
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9. TbproscKku U Apyru 3a4b/XKeHUa

2007 2006
‘000ns. ‘000n8.
3a4b/IKEHUA KbM 40CTaBYMLM 31
MonyyeHn aBaHCU OT KAUEHTU 1
JaHbyHU 3a4b/XKEeHUA 34 5
Apyrv kpegutopum 19
o6wo 85 5

YcnoBMATa Ha MOCOYEHUTE NO-TOpe 3aZ4b/IKEHUA Ca KaKTo CeaBa:

-TbPrOBCKUTE 33Ab/IXKEHNATA HE Ca IMXBOHOCHW M 061YaliHo, ce ypexkaaT B 30-AHEeBEH CPOK;
-AaHDbYHUTE 334b/IKEHMA HE Ca IMXBOHOCHU U Ce ypeKaaT B 3aKOHOBO YCTAaHOBEHMUTE CPOKOBE;
-APYruTe 3a4b/IKEHNA He ca IMXBOHOCHU M 06MYaitHo, ce ypexaaT B 20-4HEBEH CPOK.

10. 3aabaKeHMA Kbm nepcoHana

2007 2006
‘000ns. ‘000ns.
3a4b/IKeHUA 3a Bb3HarpaxaeHua 27 459
3a4b/IKEeHUA 33 COUMAHO OCUrypAaBaHe 9 25
3aabaKeHnA 32 KOMNEHCUPYEMU OTMYCKMU 6
3a4b/XKEHNA 32 COLLMANHO OCUTYpPABAHE
No KOMMNEHCUPYEMU OTMYCKMK 1
O6uwo 43 484

3a4b/IKEHNATA KbM MEPCOHANa BKAKOYBAT TEKYLUUTE HEU3NIATEHWU 3afb/IXKEeHUA 33 paboTHu
3annatm kom 31 gekemspu 2007r. CbrnacHO M3UCKBAHMATA HA NpUAAraHUTE MeXAyHapoaHu
CTaHAap™M [pyKecTBOTO € HAYUCAMIO 3aAb/IKEHWE KbM MepcoHana 3a Heusnon3BaHo,
3apaboTeHo NpaBo Ha NaTeH OTNYCK.

11. Mpuxoaun oT OCHOBHA AENHOCT
Mpuxoante OT OCHOBHA AeMHOCT ca u3yano dopmumpaHu OT npogarkbata Ha ycayrn. B
CcpaBHeHMe c ¢MHAHCOBaTa roAuHa 3aBbpliBalla Ha 31 aekemspu 2006 rog. npuxoaute OT
ycnyru 6enexar pbet oT 132%.
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12. Pa3xogm 3a genHocTTa
12.1 Pa3xoam 3a matepuanu

2007 2006

‘000ns. ‘000ns.
Martepuanu 28 10
KaHuenapckn KoHCymaTneu 35 15
lopuso 3
Oo6wo 66 25
12.2 Pa3xoau 3a BbHLUHU YCAYIU

2007 2006

‘000n8. ‘000n8.
Haem 88 37
OnepaTuBEH NU3UHT 9 9
KOHCynTaHCKuM ycayrm 194 120
TenedpoHwu 35 30
Peknama 12 13
UHTepHeT 41 20
Kypuepcku ycayrm 2 1
AboOHaMmeHTH 36 18
O6uwo 417 248
12.3 Pa3xoau 3a nepcoHana

2007 2006

‘000nsB. ‘000ns.
Pa3xoawn 3a 3annatun 285 556
Pasxoau 3a coumanHo ocmrypaBaHe 103 40
HauuncneHna 3a KOmneHcMpyemm OTNYyCKn 6
HauucneHus 3a cou,. ocUrypoBKu no
KOMMEHCUPYEMMU OTMYCKU 1
O6uwo 395 596
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12.4 Pa3xoau 3a amopTmu3saumsa

2007 2006
‘000ns. ‘000ns.
O63aBexaaHe N ogopyaBaHe 14 4
TpaHCNOpTHM cpeacTBa 7 8
KomnioTbpHa TEXHMKA 31 36
MporpamHun NpoayKTH 21 8
O6uwo 73 56
12.5 Aipyrn onepaTtuBHU pa3xoam
2007 2006
‘000n8. ‘000n8.
KomaHgmposKu 101 72
MNpeacrasuTenHn pasxoamn 7
OTtnuceaHe Ha AMA 2
Obe3ueHKa Ha B3eMaHUsA 2
Pa3xoau HecBbp3aHU C AENHOCTTA 5
Apyrun 5
o6wo 122 72
13. ®duHaHcoBM pa3xoaun
2007 2006
‘000nB. ‘000ns.
TaKcu 1 KOMUCUOHHMU 2 2
HeTHu 3arybu ot:
WHBECTULMN ObPXKaHW 33 TbpryBaHe 13 24
MHBECTULMM HA PA3NON0XKeHMe 3a npoaaxkba 32
OTpuuaTenHn BaayTHU KypCoOBM Pa3/INKK 1
o6wo 48 26
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14. ®uHaHcosu NMpuxoamn

2007 2006
‘000ns. ‘000n8.
Mpuxoan oT NNMXBM NO GUHAHCOBU UHCTPYMEHTH:
baHkoBM aeno3untn 9 21
NHBECTMUMWN AbPrKaHU 33 TbpryBaHe 6 20
Mpuxoan oT NnpeoueHKa Ha GUHAHCOBM aKTUBM 11 11
HeTHW neyanbwu or:
MHBECTULMWN AbPXKaHU 33 TbpryBaHe 10 8
o6wo 36 60

15. laHbum BbpXy Aoxoaa
OCHOBHUTE KOMMOHEHTU Ha pa3xoaa BbPXy AO0XO04a 3a FoOAUHUTE NPUKNKOYBAWMKM Ha 31
aekemspu 2007 n 2006 roa,. ca:

2007 2006
‘000ns. ‘000nB.
Pa3xop 3a TeKyly, AaHbK BbpXy A4oxo4a
OTcpoyeHn gaHbum 1
Pa3xopn 3a AaHbBK BbpXy AOX0O43 OTYETEH B -
OT4YeTa 3a AoxoauTte 1 -

MpunoxKumarta cTaBka Ha JaHbKa Bbpxy goxoauTe 3a 2007 r. e 10% (2006 r.: 15%). Mpe3 2008 r.
NPUNOXKMMATa AaHbyHa cTaBKa e 10 %.

PaBHeHMETO Mexay pa3xoaa 3a AaHbK BbPXy A0X04a U cHeToBOoAHaTa nevyanba, yMHOXKEHa no
NPUAOXMMATA AaHbYHA CTaBKa 33 rogMHUTE, NpuKAoYBawm Ha 31.12.2007 r. 1 31.12.2006 ., e
npeacTaBeHo No-A4ony:

2007 2006
‘000nB. ‘000nB.
Pa3xogn 33 AaHbK BbpXy AoxoguTe
HenpusHaTth gaHbYHM 3arybu
MpucnagHaTv AaHbyHKM 3arybum 363 5
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Pasxoaun Henpu3sHaTh 3a JaHDBbYHU Lenun

Mpuxoan HenoanexKalm Ha obnaraHe
EdeKT oT npomsaHa Ha gaH.CTaBKa

Pasxopn 3a AaHbK BbpXy Aoxoaute 0 0 -

OTCcpoyeHnTe gaHbYHKU akTUBM M NacnBu Kbm 31 gekemspu 2007 n 2006 r. ca cBbpP3aHKU CbC
cnepHoTo:

BanaHc

2007 2006
‘000ns.. ‘000nB.

OmcpoyeHU OaHBYHU AKMU8BU 1

Omcpo4veHU OaHBbYHU nacusu

AMOpPTU3aALMA 33 AAHDBYHU Lenun

Mpuxon NO OTCPOYEHN AAHDBLMN 1 -

OnosecABaHe Ha CBDbpP3aHUN Il a

Mpe3 neproa ca U3nnaTeHu Bb3HarpaxKAeHUs Ha YeHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE Ha
6asaTta Ha akuuu.

ObuiaTa cyma Ha cAeNKMTE CbC CBBP3aHM ML U Ob/IKMMKUTE Canga 3a TEKYLLMA U NpeaxoaeH
OTYeTeH Nepuos ca NpeacTaBeHU KaKTo cneasa:

2007 2006
‘000ns. ‘000nB
Ycnyru nnawaHm Ha 6a3aTta Ha akuuu 412
CbmMM ABAKMMUM HA CBBP3aHU INLA 88
M3nnaTeHn cymu Ha CBbP3aHM Anua 412
O6buwo 412 500 -
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Lenn n nonntnKM 3a ynpasaeHue Ha ¢m-|a|-|c03m| PUCK

OcHoBHUTE GMHAHCOBM NAacMBM Ha [py*KeCTBOTO BK/IOYBAT NPUBIEYEHU CPEACTBA, U TbPrOBCKM
3aabnkeHuna. OCHOBHaATa Len Ha Te3n GUHAHCOBM MHCTPYMEHTU e Aa ce OCUrypu drMHaHCUpaHe
3a AeMHocTTa Ha [pykectBoTo. Jpy*KecTBoTo npuTerkaBa GpUHAHCOBM aKTUBM KaTo Hanpumep,
TbProBCKM B3EMaHMA M NapUYHM CPEACTBA M KPATKOCPOUYHM AEMN03UTU, KOUTO Bb3HUKBAT NPAKO
OT AenHocTTa.

Mpe3 2007 r., KakTo 1 npe3 2006 r., Jpy*KecTBOTO He NpUTErKaBa U He Tbprysa C AePUBATUBHU
GVHAHCOBU MHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOU3TUYALLM OT GUHAHCOBUTE MHCTPYMEHTU Ha [LpyKeCcTBOTO Ca /INXBEH
PUCK, IMKBUOEH PUCK, BalyTEH PUCK N KpeguTeH pUCK. MoAnTMKATa, KOATO PbKOBOACTBOTO Ha
[py*KecTBOTO Npunara 3a ynpasieHne Ha Te3m puckose, e 0606LLeHa no-gony.

JluxeeH pucK

[py’KecTBOTO e M3/M10XKEHO Ha PUCK OT NPOMAHA B Na3apHUTE JIMXBEHU NPOLEHTU, OCHOBHO, MO
OTHOLUEHME KPATKOCPOUYHUTE U ObATOCPOYHU CU PUHAHCOBM MACMBM C NPOMEH/IMB (NnaBall)
NMXBEH MpoLueHT. MonnTukaTa Ha [pyKecTBoTo e Aa ynpaB/sBa pasxoguTe 3a JIMXBU 4ypes
n3nonssaHe Ha GUMHAHCOBU MHCTPYMEHTU, KaKTO C GUKCMpaHM, Taka M C NAaBaliM ANXBEHU
NPOLEHTH.

JlukeudeH puck

EdbeKkTMBHOTO ynpaBieHMe Ha NUKBUAHOCTTA Ha [py)KecTBOTO Mnpeanonara OcUrypsBaHe Ha
[OCTaTb4HO 0BOPOTHM CPEeACTBa, NPEANMHO, Ype3 NOoAAbPIKAHE HAa HEM3MON3BAHW pa3peLleHin
KpeauUTHU IMHUN U KPAaTKOCPOUYHO GUHAHCUPaHE OT CBbP3aHM Aunla.

BaanymeH puck

[py»KecTBOTO M3BbPLWBA MOKYMKWU, Npoaaxkbu, npenoctaBAHe M MNojsy4yaBaHe Ha 3aeMu B
YYXKAECTPAHHU BaNyTU — €BPO M LWATCKM Aosiapu . OCHOBHaTa 4acCT OT Te3n onepaumm ce
OCbLLECTBABAT B €BP0. Tbil KaTo BaNyTHUAT Kypc nes/eBpo e ¢pukcmpaH Ha 1.95583, BanyTHUAT
PUCK, NPOU3TMYALL, OT EBPOBUTE EKCNO3ULMKN Ha [py*KECTBOTO € MMHUMA/EH.

KpedumeH puck

[py*KecTBOTO TbpryBa eAMHCTBEHO C YTBbPAEHW, MAATEXOCMOCOOHM KOHTpareHTU. HerosaTa
MONNTUKA €, Ye BCUYKMN KAMEHTU, KOMTO XKENaAT 4a TbpryBaT Ha OT/IOXKEHO NAalaHe, nognexar
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Ha npoueaypy 3a NPOBEpKa Ha TAXHATa naaTexKocrnocobHoct. OcBeH ToBa, cangata no
TbProBCKMUTE B3EMaHUATA Ce CNeasT TEeKyWwo, B pe3ynTaT Ha KOeTo eKCnos3uumsaTa Ha
[pyKecTBOoTO NO TpygHOCbOMpPaeMn M HecbbMpaemu B3eMaHMs He e CbliecTBeHa. Hama
3HAUUTENIHN KOHLLEHTPaUMM Ha KpeauTeH pucK B [LpykecTBoTo. KpeauTHUAT PUCK, KOMUTO
Bb3HWKBA OT ApyruTe GMHAHCOBM aKTMBU Ha [lpy*KeCcTBOTO, KaTo Hanpumep, NapuyHu CpeacTBa
M gpyrn OUMHAHCOBM aKTMBW, NPEACTaBNABA KpeaWTHATa eKcnosuvumsaTa Ha [pyKecTBoTo,
NPOM3TUYALLA OT Bb3MOXKHOCTTa HEFOBUTE KOHTPAreHTH Aa He U3Mb/IHAT CBOUTE 3a4b/IKEHUA.

MaKcMmanHaTta KpeauTHa ekcnosuuma Ha [pyKecTBoTO MO NOBOA Ha Npu3HaTUTE PUHAHCOBM
aKTMBM, Bb3/IN3a Ha CbOTBETHATA MM CTOMHOCT no H6anaHca kbm 31 gekemspu 2007 T.

YnpaeneHue Ha Kanumana

OcHoBHaTa Uen Ha ynpaBAeHWETO Ha KanuTana Ha [lpy»ecTBoTo e Aa ce OoCcuUrypu ctabuned
KpeauTeH PeWTUHT U KanuTasoBKW MoKasaTenu, C ornes npoAb/arKaBawoTo GyHKUMOHUPaAHE Ha
H6U3Heca M1 MaKCMMMU3MPaHe Ha CTOMHOCTTa My 3a aKLMoHepuTe.

[pyKecTBOTO ynpasasBa KanuTasoBaTa CU CTPYKTYpa M A M3MEHA, aKo e Heobxogumo, B
3aBUCUMOCT OT MNPOMEHUTE B MKOHOMUYeCcKUTe ycnosua. C orneq nogabpiKaHe nUanm npomaHa
Ha KanuTasioBaTa CU CTPYKTYpa, [ApyrKecTBOTO MOXe Aa Kopurupa M3naalaHeTo Ha AUBUAEHTU
Ha aKUMOHepuTe, Aa U3Kynu obpaTHO COBCTBEHU aKLMK, A HAMAAN UNU YBEINYN OCHOBHUA CU
KanuTan, no peweHne Ha akumoHepuTte. MNMpes 2007 r., Kakto u npe3 2006 r., HAMa NPOMEHU B
uenuTte, NOAUTUKUTE WAM MNpoLecuTe MO OTHOLWEHMEe Ha YNpaB/ieHWEeTO Ha KanuTana Ha
LpyxecTBoTO.

Cv6uTtnAa cnep patata Ha 6anaHca

He ca Hactbnuam cbbutna cnep patata Ha 6anaHca, KOMTO fga HajfaraT AOMbAHUTENHMU
KOpeKuMM Mu/MnuM onosecTABaHMA BbB (PUMHAHCOBMA OTYeT Ha [lpy»KecTBOTO 3a roAuHaTa,
npukntousawa Ha 31 gekemspu 2007 r.
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