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HactoswwusaT [loknag e usrotseH Ha ocHosaHue 4. 100 0, an. 4, 1. 2 ot 3akoHa
3a nybnuuyHoTO mpeanaraHe Ha UeHHW Khuxa (,3MMLK") u un. 33, an. 1. T. 2 o
Hapenba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnekTute npu nyenuyHo npeanarave u
AOMyCKaHe N0 TbProBUS Ha perynupaH nasap Ha UEHHKU KHUXa W 3a paskpuBaHeTo Ha
MHOpMauuUs OT NyONUYHUTE APYXECTBA M APYrUTe EMUTEHTU Ha LEeHHU KHWKA W
obxsaila nepuoga ot 1 AHyapu no 30 toHu 2013 r.

NPEFNEQ HA DEMHOCTTA U CbCTOSIHUETO HA AOPYXECTBOTO

1.1.  O6wwn nonoxeHus

WMHBect nponbptn” ALCUL (,[dpyxecTsoTo”) e yupeaeHo B rp. Bpaua Ha 20
anpun 2006 r. ¢ kanutan 500 000 neBa u agpec Ha ynpaeneHue yn. ,Xpucrto
Botes” Ne 20.

Apy*ecTBOTO € BNUCaHO B TLProOBCKMAS PErncTbp Ha BpayaHCku oKpbXeH cba ¢

Pewwenve Ne 540 ot 26 anpun 2006 r. no tupmeHo geno Ne 227/ 2006 r., napr.
Ne 100, Tom 4, cTp. 122.

C Pewenune Ne 772-ICUL| ot 07 centemepu 2006 r. Komucusita 3a huHaHcoB
Hagsop wuspnane Ha Mueect nponwpTtu’ ACWUL, rp. Bpaua nuueHs 3a
M3BBPLIBaHE Ha AEIHOCT KaTo APYXeCTBO CbC Crieunanta UHBECTULMOHHA Lien u
noTBBLPAK NpocnekTa sa nybnu4Ho npeanarade Ha 150 000 akuum B pesynTaTt Ha
MbPBOHAYANHOTO yBENUYEHMe Ha kanuTtana Ha [pyecTsoTo.

B uanbrHeHne Ha wanckBaHusiTa Ha 3akoHa 3a APYXKECTBATa CbC CrieuManta
nHBecTuumonHa uen (,30CUL") n 3MMLK, B8 kpas Ha 2006 r. 6saxa ckIOYeHU
CneiHUTe AOoroBOpU, KOWTO Ca B CUMa U KbM HACTOSLUNS MOMEHT:

* Cobenyxsallorto apyxectso ,Makcuma wHsect” OO/ rp. Bpaua;

* cbaHxkaTa — genosutap ,MHTepHewsHbN AceT GaHk, rp. Codpus;

* c,eHTpaneH genosutap” All, rp. Cocus u

* ¢ ,bvnrapcka doHgosa 6opca — Codus” AL, rp. Codus.
B kpasi Ha 2006 r. Belue ycnewHo OCbLLECTBEHO MbPBOHAYANHOTO yBenuyeHune
Ha KanuTana Ha [pyXeCTBOTO, KaTO BCUYKW MPESIOKEHN 33 ThLProBUS npasa
(150 000 6pos) Gsxa uskynexu u Bsaxa sanucanu 150 000 akumm. [Mpes man 2007
r. BpauaHckn OkpbxeH Cbzl perucTpupa BTOPOTO yBEMUYEeHWe Ha kanutana Ha

APYXeCTBOTO, KOWTO HapacTHa Ha 1666 400 ns, pasnpeaenevu B 1 666 400
Bpos akumu. He ca uasbpluBaHU nocneaBally yBEMUYEHNUs Ha KanuTana.

CernacHo  pewenne Ha o6woTto cbbpaHue Ha  MHBecT
nponspTU’ALCUL, o1 17.06.2013 r. B Tbprosckusi peructop Ha 27.06.2013 r.
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€ BN1caHa npomMaHa B cbeTasa Ha ChBeTa Ha AVPEKTOpUTE Ha OPYXKECTBOTO:
3anuyeHa e Mapwueta bopucnasosa MunkoBa v e BNuUCaHa 3a HOB 4YneH
KanuHa BecenuHosa MoHoBa.

CovrnacHo peweHue Ha CbBeta Ha avpektopute Ha ,MHBecT
nponbpTU"AACHKL| ot 18.06.2013 r. B Tbprosckus perncTbp Ha 27.06.2013 .
€ BnucaHW 3a M3nbrHuTeneH Agupektop u npeacraBnsasall ApyXecTBOTO
Anmyo BosHos KnumeHTos.

Kbm HacTos LWKWA MOMEHT NPaBHOTO CbLCTOSHWE HAa ﬂp)’)KECTBOTO € KakTo crnenea:

Dupma ~Husect nponspru”

Ilpasno — opranusanmonna AKLHOHEPHO IPYIKECTBO CLC CHENNAIHA HHBECTHILIOHHA Le)
hopma

Cepanue rp. Bpaua

yi. Xpuero bores™ Ne 20
Anpec Ha yupapJjenue

EHK 106616726

Ipeamer ua aeiinocr HabMpaHe Ha CpeacTBa upe3s M3JaBaHe Ha UECHHW KHHKA W
NOKYNka Ha HEABIKHMH HWMOTH W BEILHM NpaBa BhLPXY
HCABIDKIMH UMOTH, H3BHPILIBAHE HA CTPOEKH H NMOA0OpeHNUs,
C LieJl MpeOCTAaBAHETO MM 3a YNpaBieHue, OTAaBaHe noj
HaeMm, JIH3MHT MM aperiaa M/ WIKH NOCAEABALIATA MM
npojaxoa

Kanuran I 666 400 nesa, pasnpeneneun 8 1 666 400 Opos 00HKHOBEHH
NOUMEHHH Oe3HANMYNM AKIHM C [IPABO Ha rilac

CuBer ma AnpexTopuTe . Humuo  bosnor  KnumentoB —  wsmwanurenen
AMpexTop;
° Jennua Muxaiinosa llercopa — npejcesaren Ha

ChBeTa Ha AnpexTopuTe;
. Kanuna Becennnosa MouoBa -  samecTHnk-
npeacenaren Ha ChBeTa Ha AMPEKTOPHTE;

pepcrasuresicTeo APYKECTBOTO C€ NPEACTABNABA OT UIMLIAHUTENHUA AHPEKTOP
Jumuo Bosinos Knusenros

1.2.  JlukBungHocT

MHBECTVIpaHeTO B HEeOABWXWMW MUMOTK ce Xapakrepusnpa ¢ OTHOCUTENHO HWUCKAa
NMUKBWAOHOCT, nopojeHa oT ronsama TPYAHOCT NMpW nasapHoTo peanu3npaHe Ha




Hoknad 3a dednocmma wa  MHBECT MPOMTERTI" ALCHL npes emopoma mpumecevue Ha 2013z, 4

aKTUBATE Ha u3rogHa 3a [lpykecTBOTO LieHa M OT ABLNMUTE CPOKOBE MO
OCblieCTBSABAHE Ha NPeXBLPAHETO. PeanusnpaHeTo Ha akTUBUTE Ha MO-HUCKY
CTOWHOCTM GM AOBEnoO A0 HamansBaHe Ha HeTHaTa CTOWHOCT Ha aKkTusuTe,
pasnpeaeneHa Ha efgHa akuusa. Tosa onpedens U CPaBHUTENHO BGABHOTO
NPECTPYKTYpUpaHe Ha MHBECTULMOHHUA nopTden.

3a fa ce rapaHTUpa Bb3MOXHOCTTa [IpyXecTBOTo .aa nocpela penoBHO
KPaTKOCPOYHUTE CKU 3alb/MKEHUsl, Ce Hafara BHUMATeSIHO OueHsBaHe Ha
MIMKBUAHOCTTA, W3rOTBAHE Ha nnaH 3a [eicTBUE NpU NWUKBUAHA Kpusa,
Knacucuumpare Ha akTUBUTE NO CPOKOBE Ha peanuaaums.

INuksugHocT Ha OpyxecTBoTo KbM 30 OHM 2013 T,

Koedunuenrt 3a obma auksujanocr
Kparkorpaitii aktusn 32642 nesa

Cymara na kpaTkoTpaiiHUTe aKTHBH BKJIIOMBA CTaTHHTE N0 pazaen b Kparkorpaiiny aktism, Havasiena che
cymara ot rpyna Pasxonu 3a Obaewn nepuosy ot akTiea Ha Gananca.

KpaTkocpouHn saibikenus 2088634 nea
Koeuunent 3a 0011a JTHKBHIHOCT 0,02
Koepuunenr 3a 6bLp3a anksuanocr

CyMa OT KpaTKoCpOUYHHTE aKTHBH, KPATKOCPOYHI HHBECTHLIMH 32642 nesa
M HAPHYHH CPeACTBA

Kparkocpousn 3aasimkeH s 2088634 nera
Koeduumenr 3a 0bp3a JIMKBHAHOCT 0.02

KM 30 1011 2013 r. apyskectBoto pasrnonara ¢ Heten 000pPOTEH KalluTan B pasmep Ha —

-2055992nesa.
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Tabn. I. Hymounuyu na muceudnocm wa JHAHBECT ITPOITLPTH ANCHIL wvn 30.06.2013 2.

Texylm aKTneu nesa

[Mapuunn cpencrea B Kaca 1390
[Mapuunu cpeactea no Gezcpouny JAENO3HTH 145
Baemanust o1 kimeHTH 30218
Jlaubiin 3d BbL3cTAHOBABANE 889
Of10 KPATKOCPOHHH AKTHBY 32642

Texywn nacusu

3abHKEHHA KbM T0CTABMWIIN H KIUCHTH 162488
3anbiKeHus KM repcoHaa 3778
3anbiAeHns KbM OCHTYPHTRIIHHN NPEANpHsITHS 594
3anb/mKeHus No nojyiueHs 0aHKOBY 3aeMi 422
Hpyru 1921352
0010 KPATKOCPOIHH 3aBJIIKEHNH 2088634
Heren oGoporen kamiran -2055992

HeTHus OﬁopOTeH Kanutan ocrtasa rosigmM nopagnm ysenudaBaHe 3abimKeHud
KbM TPeTu nuua npefcrasnssallv 3aeMHu cpefcrea W3nor3saHu 3a nokpusaHe
HaTeKyLln 3adbipKeHus.

B cny4ait, Ye BbTpPeLHUTE U3TOUHULM Ha NUKBUAHOCT Ce OKaXKaT HefoCTaTbYHM
B onpedeneH nepuos oT Bpeme, HeobxoaumuTe 3a [pyKecTBoTo cpeactsa
moraT fia 6bAaT OCUIypeHn 1 OT BbHLLUHW U3TOYHULN.

1.3. Peaynrtatu oT AenHocTTa

MNpepBua xapakrepa Ha [IpyXecTBOTO M OrpaHuyeHusTa, cbabpxawm ce 8 3CULI,
CbLUOTO MOXE Aa M3BbLPLUBA €4UHCTBEHO AENHOCT N0 CEeKIPUTU3aUMa Ha HeaBWKUMU
UMOTK, KOATO AENHOCT hopmupa W NoCTUrHaTUA Npes roanHarta uHaHCOB pesynTar.

|_|p83 OTHEeTHWA Nepuo HAMa HanpaseHW MHBECTULWI.
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HpyxectsoTo e peanusupano 3aryba B pa3mep Ha 84000 ns.. kosTo ce opmupa or
TeKyLUW pasxoau cebp3aHu ¢ obcnyxeaHe Ha KpeauTa u aOMUHUCTPaTUBHUW pasxoau,

2.BAXHU CBLBUTUSA, HACTBIMUNU NPE3 TPUMECEYUETO

CornacHo pewexue Ha obuwoTo cbOpaHue Ha ,MHBecT nponbpTu’AOCUL| ot
17.06.2013 r. 8 Twprosckus pernctep Ha 27.06.2013 r. e BnucaHa npomsHa B
CbCTaBa Ha CbBeTa Ha JgupekTopuTe Ha APYXeCTBOTO: 3anuyeHa e MapueTa
bopucnasosa MuHkoBa 1 e BniucaHa 3a HOB Ynen Kanuna BecennHosa MoHosa.

CbrnacHo pelwexne Ha CbBeTa Ha AupekTopuTe Ha MHBecT nponbptn’ALCUL| or
18.06.2013 r. 8 Tbprosckus PerucTeup Ha 27.06.2013 r. e BnucaH 3a ManbiHuTeneH
AVPEKTOp 1 npeacTasnsaBaly 4pyKecTBOTo Jumyo BosHoB KnumeHTos.

Hama HacTenunu gpyru BaxHu cubuTtus, MaLWW OTpaXXeHne BBbpXy MPaBHOTO W
(PUHAHCOBOTO CLCTOSIHME Ha MHBECT nponbptn” AICULI-Bpaua.

3.BIIUAHUE HA MTOPEMNOCOYEHUTE BAXHU CbBUTUA BBPXY PE3YNTATUTE BLB

®PUHAHCOBUSA OTYET

Kakto Bewe nocoyeHo 8 1. 1.3. no-rope, kem 30.06.2013 r. ,UHBecT nponbpTu” ALCKULL
otyuta 3aryba B pasmep Ha 84 xun. ns. peanusnpaHn oT HavanoTo Ha roauHara.

3arybarta e pesynrtar oT nnaTteHuTe NUXBU No KPeanT, agMUHUCTPaTUBHU pa3xoau u
npeoLeHka Ha akTuBeM.

4.0CHOBHM PWUCKOBE U HECUIYPHOCTMU NPEL OPYXECTBOTO T[PE3

CNEOBALLATA ®UHAHCOBA rOIMHA

C ornep 3acTos B nasapa Ha HEABWKUMU UMOTH B Bbnrapus u B ceeToBeH mawab, sce
MO-TPYAHOTO peanu3vpaHe Ha HeABWKUMUTE UMOTU W TEHAEHUMSTA B HamaneHue Ha
npogaxHaTta um crtoitHocT, Cbeeta Ha gupekTopuTe Ha ,MHBecT nponbpTi” ALCUL|

CMATa, Ye e B nonsa Ha [ipyXecTBoTo [a ce HamansT LUEHUTE Ha BCUUKM UMOTW/aKTUBK
Ha [pyxecTsoTo.

B nocnegHuTe Meceun nuncea NUKBUAOHOCT Ha XUMULWHW UMOTKA Mo MPUHLIAM, KakTo n
Ha TakmBa OT KOHKPEeTHUTE NPOEKTH, KOUTO peanusnpame B MOMEHTA.

KbM Hactoswms momeHT ,UHBecT nponbpt” AICULL uma HenoraceH 6aHkos 3aem B
pa3smep Ha 840715,82 EUR.
PuckeT no oTHoweHue Ha ObaeLloTo ethekTMBHO ynpaBneHve Ha akTuBUTE we 6bae

MUHUMKU3WPpaH, KaTto ce B3emar H@OﬁXO,ELMMMTE MEPKW NO OTHOLWEHWe Ha HanuyHus
Kanutan.
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CbBeTbT Ha AupekTopuTe Ha MHBecT npombptu” ACUL| ocblyecTssBa NocTosiHeH
KOHTPON BBPXY M3BbpLUBAHUTE pasxogu. [lpu eBeHTyaneH pPbLCT Ha pasxoguTe,
OpyxecTBoTo MOXe [na W3uUcKea OT obcnyxBaloTo  ApyXecTBo CMmsHa Ha
NoAW3NBLITHUTENW C Orfes ONTUMU3MPaHE Ha pasxoauTe.

5.CKINNHOYEHW COENKW CbC CBBP3AHU NIULA

Mpes pasrnexaaHus nepuog 01.01.2013- 30.06.2013 r. ,UHBecT nponbpTu” AAOCULL
HAAIMa CKNioYeHW COENKN CbC CBBLbP3aHmM nuua.

19.07.2013 r. AnmMyo KNnUMeHTOB —M3nbrHUTeneH OUpeKTop:




