D Bulgarian
Real Estate Fund

JON'BJIHUTEJIHA NTHO®OPMALIUSA
no 4. 33, axn. 1, 1. 6 or Hapen6a Ne 2 kbM TpuMecedeH OTYET HA
"®OH/I 3A HE/IBUKUMU UMOTHU BbJII'APUA" AJICULL
3a MbPBOTO TpuMece4yue Ha 2011 r.

a) I/lH(l)OpMaIIl/IH 34 IPOMEHUTE B CYETOBOAHATA INOJUTHKA IIPE3 OTYECTHUA IMEPHOO,
NPUHYUHHUTE 3a THAXHOTO H3IBBPIHIBAHEC H II0 KAKbBB HA4YMH C€ OTpa3sgBaTrT Ha
(l)I/IHaHCOBI/IH pe3yJjrTrar u COOCTBEHHSI KAMUTAJ HA CMUTCHTA,

Hsama IMpOMsAHA B CUCTOBOAHATA ITOJIUTHUKA ITPE3 OTUCTHUA IICPUO.

0) nadopmanus 32 HACTBINJIM NMPOMEHH B MKOHOMHYECKATa I'Pyla HA eMHTEHTA,
aKo0 y4acTBa B TAKaBa Ipymna;

EMuTeHTHT HE ydacTBa B MKOHOMHWYCCKA I'pyIia.

B) uHpopMalus 3a pe3yaTaTUTe OT OPraHM3aAlMOHHM NPOMEHH B PaMKHTe HA
e€MHUTEHTa, KaTo Npeodpa3yBaHe, MpoAa:k0a Ha [pyKecTBa OT HKOHOMHYECKATa
rpyna, anmopTHH BHOCKH OT [pPY:KeCTBOTO, jJaBaHe O] HaeM Ha HMYIIECTBO,
ABJITOCPOYHU WHBECTUIIMH, MPEYCTAHOBSABAHE HA /IeHHOCT;

[Ipe3 pazrnexnanoro Tpumeceune Ha 2011 1. HAIMAa HACTHOWIM OpPraHU3AIMOHHU
NPOMEHH B paMKHTE Ha €MUTEHTa, KaTo MpeoOpaszyBaHe, Mpojaxkba Ha IpyKecTBa OT
MKOHOMHUYEcKaTa rpyla, arlopTHU BHOCKH OT JAPY’KECTBOTO, JaBaHE I0J HAeM Ha
MMYILECTBO, IBITOCPOYHU UHBECTUINH, IPEYCTAHOBSABAaHE HA JIEHHOCT.

F) CTAHOBHIIIC HA YIIPABUTECJIHUA OPraH OTHOCHO Bb3MOKHOCTHUTE 3a peain3alusd Ha
l'lyﬁJ]l/leBaHI/I IPOTrHO3M 3a pe3yJITATUTE OT TEKyllaTa (l)I/IHaHCOBa roamHa, KaTto ce
OTYHUTAT PEYATATUTEC OT TEKYIIOTO TpPHMECEUYHE, KAKTO H m{(l)opMamm 3a
cl)aKTopnTe Hu 06CTOﬂTeJ'lCTBaTa, KOUTO II¢ IOBJMAAT HAa IIOCTUTAaHECTO Ha
IMPOTrHO3HUTE PE3YyJaTATH Hall-MaJIKo 3a cJeABaIioTo TPpHUMECCUYHE,

Jetinoctra Ha [[py»eCTBOTO Tpe3 M3MHHAIOTO TpHMeceune Oe HacoueHa OCHOBHO B
ynpasieane Ha KambOanute busnec LlenTsp. B pesynrar or mosjokeHHWTE yCHIUS Ha
PBKOBOACTBOTO MPE3 U3MHHAIMS MEPHO OsXa OTIAACHU OCTAHAINTE HEOTAAACHH O(UC
1 ThproBeku oy B Kambanure busnec LleHThp, ¢ KOETO € M3MbJIHEHA MPOTHO3aTa 3a
otnaBane Ha 100% na KBII. IlpegaBaHeTo Ha HOBOOTHAAJICHUTE IUIOIIMA € W3BBPILICHO
npe3 TpuMeceuneTo 0e3 3aKbCHEHHE, KOETO Ile M03BOJIM Ha [IpyXecTBOTO J1a yBeJINYH
MPUXOAUTE CU OT HACMH.

I[) 3a l'lyﬁJ'll/I‘lHI/lTe APYKECTBA - JaHHHU 3a JIMlaTa, IPUTEKaBaAllld IPAKO U HEIIPAKO
Hali-MaJIKo 5 Ha CTO OT rjacoBeTe B 00LIOTO c1>6pa1me KbM Kpast HA CbOTBE€THOTO
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TpuMeceune, 1 MPOMEHHMTE B NMPUTEKABAHUTE OT JHUIATa IJacoBe 3a mepuoga orT

Kpasi Ha IPeIX0AHUsI TPUMece4eH Mepuos;

AK1monep HsamoBo HsmoBo IIpomsiaa B Hauwun na
y4acThe KbM | ydacThe KbM | JSJIOBOTO y4YacTHe MIpUTEXKABAHE
31.03.2011 r. | 31.12.2010r.
Unicredit Bank Austria AG 16.32% 19.06% -2.74% IPSIKO
SWEDBANK AS Clients (Estonia) 10.77% 13.14% -2.37% MIPSIKO
€) 3a mnyOoJMYHUTE [py’KecTBa - JaHHM 32 aKUMUTe, TMPUTEKABAHU OT

YIOPaAaBUTECJIHUTE H KOHTPOJHH OPraHM Ha €MHUTEHTA KbM Kpad Ha CbHOTBETHOTO
TPUMECECUHEC, KAKTO H ITPOMEHUTE, HACTBIIUJIN 3a MIEPUOAA OT Kpasd HaA NPEAXOIHUA
TPHMECECUYCH MEPHUOA 3a BCAKO JIMIE IMOOTAC/IHO,

Kbm 31.03.2011 r. unenoBere Ha ChBeTa Ha JUPEKTOPUTE MPHUTESKABAT AKIUUA OT
kanutana Ha "®ouyp 3a HeaBwkuMu Mot bearapus" AJICUL, kakto ciexBa:

- Tonop Jlrogmunos Bpemikos - 669 243 6p. akiuwm, npencrapissamy 1.11 % or
Kanmutaiga Ha J[pyxkecTBOTO; mpomsiHa 3a mepuoaa — yBenudeHue ¢ 50 000
Op.aKkum

- Mapuo Ucam-Caamu An-/xe0ypu - 125 000 6p. akuuu, npencrasissamnm 0.21
% oT kanuTana Ha JpyKecTBOTO;HsIMa IPOMsIHA

- Yasgap MBanor JlonkoB — 808 314 Op. axumm, npenctasiusBanm 1.34 % ot
KamuTaia Ha J[py»KecTBOTO; MpOMsIHA 3a Tiepuoja — HaMmaeHnue ¢ 5 000 Op.akuuu

- Huxomaii XpuctoB CkapiaToB - He MpHUTeXaBa akKUUM OT KaluTajla Ha
HpyxectBoro. Hama npomsna.

k) HHPOpMANMA 32 BHCAIUM CbAeOHW, AAMUHHCTPATHBHU WIH apOMTPaKHU
NMPOM3BO/ICTBA, Kacaelld 3ab/UKEHUs] MM B3eMaHHWsl B pa3Mep Haii-majako 10 Ha
CTO OT COOCTBEHMS KANMTAJ HA eMHUTEHTA; AKO 001IaTa CTOMHOCT HA 3aIbJIKEHUSITA
WM B3eMAHHMATA HA eMUTEHTA M0 BCHYKHU 00pa3yBaHM NMPOU3BOACTBA HAAXBBpJs 10
Ha CTO OT COOCTBEHMSI MY KAanMTajd, ce mnpeaAcTaBss HHGopMamus 3a BCIAKO
NPOU3BO/ICTBO MOOT/IEJIHO;

EMuTenThT HAIMA BHCAION ITPOU3BOACTBA KAaCaCllK 3aAbJDKCHUA WJIM B3CMAaHUSA B pasMeEp
Hai-majako 10 Ha cTO OT cOOCTBEHMS KaluTall.

3) I/lH(l)OpMaIII/Iﬂ 34 OTIIYCHATHUTE OT €eMUTCHTA UJIH OT HErOBO ABUICPHO APYKECTBO
3a€MHU, NMpeAOCTAaBAHEC HA TAapaHIUU HJIU IMOEMaHe HA 3aAbJ/IKCHUA 0611(0 KbM €IHO
JUI¢ WJIH HEroBO AbIIECPHO APY/KECTBO, B TOBA YHMCJI0 M HA CBbBP3aHM JUIA C
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MmoCoYBaHe Ha XapakKTepa HAa B3aUMMOOTHOUICHMSTA MEXKIAY €MUTCHTA M JMIETO,
padMepa Ha HeM3lJIaTeéHaTa TI[JIaBHHMIA, JUXBEH IMPOUEHT, KpPaeH CpPOK Ha
nmoracsiBaHe, pasMep Ha moeTo 3aabJ’KCHUE, YCJIO0BUSA M CPOK.

EmurenTsT He € MMpeaAoCTaBAl 3a€MHU U IrapaHIIM U HEC € IMOEMaAJI 3abJDKCHUA KbM €IHO
JIMIE WA HETOBO ABUICPHO APYIKECTBO.

Huxonaii XpucroB Ckapaaros, U3n. nupexrop
Ha "®onj 3a HeaBMAKUMH MMOTH Bbarapus' AJICUIL
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