TOJAMINEH KOHCOJIMJINPAH JIOKJIAJI 3A JEMHOCTTA

HA “BbJTI'APCKA XOJIIMHI'OBA KOMITAHUA” A/l

3A 2020 TOAUHA

I._PA3BUTHE, PE3YJTATHU _OT JEWMHOCTUTE M _CBHCTOSHUE _HA
HPEANPUATUATA, BKVIIOYEHU ITPU KOHCOJIMIMPAHETO KATO IIAJIO
(HPEJITPUATHUATA OT I'PYITIATA).

[Mangemusita COVID-19 oka3za HeraTUBHO BIUSIHUE BbPXY CBETOBHATa MKOHOMUKA. 3a0aBIHETO
Ha HMKOHOMHUYECKHS pacTeK IOBIUS W BBPXY JpPYyKECTBaTa OT TIpynara Ha ,,beiarapcka
xonaunrona kommnanusa AJl. Haii-cepuo3no Gerte 3acernat otpachi’“Typuzbpm™

HeitnoctTa Ha “bbiarapcka xonnuHroa kommanus’ AJl mpe3 Tekymiara (GuHaHCOBa roguHa
Oele HaCOYCHA B HAKOJIKO HAIPABJICHHUS:

e VYinpagpiieHHe HA IbIIEPHUTE APYKeCTBA

CrnenBaiiku MOCTaBEeHUTE 3a7]a4d B HA4aJIOTO HA TOJUHATA MO OTHOIICHHWE HA CBOUTE JbIIECPHU
npyxecrea u mpe3 2020 r. “bearapcka xonmawHroBa kommanus® AJ[ ydacTBamie B
IJIaHUpaHETOTO Ha Om3Heca wuM. “bwiarapcka xonauHroBa kommnanus AJ[ oxa3Barie
ChJACUCTBUE TIPU:
v’ OCBIIECTBSIBaHE HA MHBECTUIIMOHHH MEPOTIPHUSTHS
v yCBBBPIIEHCTBAHE HA TEXHUTE MPOLYKTH M YCIYTH, B 3aBUCUMOCT OT M3MCKBAHUATA HA
nasapa
v YCHBBPIIECHCTBaHE HAa MApKETHHIOBATa JIEWHOCT, JAEHHOCTTa CBBP3aHA C YIIPABICHUETO
Ha YOBEIIKUTE PECYPCH, U IPYTU AEHHOCTH CBbP3aHU C YIIPABIECHUETO HA JIPY’KeCTBAaTa
v/ ocurypsiBaHe Ha ()HHAHCOBH CPEJICTBA 3a ONEPATUBHATA M WHBECTHUIMOHHATA JEHHOCT
Ha JpyXecTBara

e VYuacrHe B mpoueca 1o 0M3Hec IJIAHUPaHe M KOHTPOJI HA MOCTUTHATHTE Pe3yaTaTH

Ocb3HaBaliku BakKHaTa poJisi Ha KOHTpOJa B YIPaBICHHETO Ha JIbIIEPHUTE IpPYKECTBA,
PBKOBOJCTBOTO Ha “bbirapcka xoiguHrora kommnanusw AJ[ mpoabiku cBOsTa NMpPaKTHKa 3a
OM3HEC IIaHUPAHE U KOHTPOJIMPAaHE Ha pe3yaTaTUTe.

PwroBoacTBoTO Ha “bharapcka xonaunrora komnauus” A/l ce ctpemu aa Objie HEMPEKbCHATO
B TE€UCHHE Ha JIEWHOCTTa Ha JbIIEPHUTE JpyxecTBa. MHPopmaius ce oOMeHsl eXeMEeCEeUHO
KaTo Jpy’KecTBaTa NpeoCTaBsAT OTYETH 3a JIeHHOCTTa cu Bceku Mecell. [IpoBexnaT ce paboTHI
CpelIy MeXIy PbKOBOJICTBOTO Ha XOJAMHIa U ChOTBETHUTE PHKOBOJCTBA Ha JpYy>KeCTBaTa, Ha
KOUTO C€ OTYUTAT PE3YJATATUTE 3a U3MUHAIINS IEPUOA.

e Oxa3BaHe Ha chjAelicTBHe 32 (UHAHCHPAHE HA IbIIECPHHUTE JPYKeCTBA

KoM 31.12.2020 r. B3emMaHMsITa 110 OTIIYCHAaTH 3a€MHU — ABITOCPOYHHM M KPaTKOCPOUYHH, ca Ha
croitHocT 3 197 xwm.B.
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e Crpykrypa Ha nopdeiiaa

KbMm kpas Ha 2020 r “bearapcka Xonnuarora Kommanus™ A/l mpuTexaBa nmakeTu akiuu ot 26
APY>XKECTBA U MHBCCTULIUN B AbPKABHU NCHHU KHUIKA.

OTtpacyoBara cTpyKkTypa KbM Kpasi Ha 2020 r. e ciaeaqHara:

0TpacjioBa CTPYKTYpa

OTypuzsm B Xumuyecka IPOMHILIIEHOCT O TsproBus u yciuyru
OMarunHocTpoeHe U MeTanooop. mp-cT B[ IpoMuLIIEHOCT 3a CTpoUTeNHN Matepuany O OuHarck
BEnextporexn. U enekTpoHna mp-ct BT ekcTHIIHA TIPOMHIILIIEHOCT B JIpyru otpaciu

Haii-rossim € 1enbT Ha MHBECTUIIMMTE HAIIPABEHU B OTPACH] THPrOBHs M YCIYTH — 0KOJI0 48%.
K®M maTaTta Ha M3TOTBSIHE Ha TOIHUIIHUS JTOKIA] 3a ICHHOCTTA B opTdeiina Ha XOIAuHTa nMa 8
JBIICPHU JIPYKECTBA 10 CMHUCHJIA Ha wi. 277, ai. 3 ot ThproBekus 3akoH. OOmusT Opoit akimu
ot takuBa npyxectBa ¢ 10 959 083, koero mpencrarmsBa 94,30 % or oOmrus Opoil akiuw,
MPUTEKABAHU OT JIPY)KECTBOTO.

Ocgen B akiuu “bwarapcka xonauHroa kommnanus” A/l e uHBecTHpaia yacT oT (PUHAHCOBHS
CH pecypc B IbpXKaBHH LIEHHU KHUXKaA.
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ObIIA UTHO®OPMAIINA 3A TPYIIATA

1. Brarapcka xoaauHropa komnanus A/l — npyxecrtBo maiika

bearapcka Xonaunrosa Kommanus A/l € XOIAHMHIOBO aKIIMOHEPHO JIPYKECTBO PETUCTPUPAHO
B Co¢usa. bearapcka Xonnunrora Kommanust AJl e mpaBonpueMHHUK Ha bbirapo-xomaHacku
npuBatuzanmoneH ¢oua AJl. Cemanumiero Ha apyxectBo € B PemyOnuka bvarapus, rpag
Codus, O6mmua “Usrpes”, agpecwsT Ha ympaBieHue € rp. Codus, Obmuna “U3rpes”, yiu.
“HesabpaBka” No 25, er. 1.

HpyxecTBOTO ce mpencrasisiBa ot ,,IHKOMC MHCTpYMEHTH U MexaHuka™ AJl ¢ mpeacraBuTen
[Tupun BacuneB AtanacoB — usnbiHutTeneH aupekrop u ,,ATII Byxoso* AJl ¢ mpencraButen
I[Bera Kanmyct Kanyctsn-bakbpmkueBa — U3MbIHUTENEH AUPEKTOP.

HPY)KGCTBOTO € C ABYCTCIICHHA CTPYKTYpaA Ha YIIPABJIICHUC — YIIPABUTCIICH U HAA30PCH CHBCT.

UneHnoBeTe Ha HaJA30pHUS ChbBET ca : XapamnamOu bopucoB AHueB, ,,bbiarapcka kommanus 3a
tekctuin Al ¢ nmpencraBuren boitko bopucos bupos u ,,Uunycrpuanen 6usnec uenrsp” AJl ¢
MpeACTaBUTEN XPUCTO XpUCTOB [[pymeB.

UneHoBeTe Ha yNpaBUTENIHUS CbBET ca: ,IlHKOMC HHCTpyMEHTH M MexaHuka“ AJ[ c
npeactrasuten [lupun BacuneB Aranacos, ,,ATII ByxoBo* A/l ¢ npencrasuten [{Bera Kamyct
Kanycran-bakbspaxuesa u Mpuna Muxaiinosa Moneposa.

OcHoBHUAT KanuTan Ha [[pyxecTBoTO € B pa3mep Ha 6 584 xui. nB., paznpezaeneH Ha 6 583 803
akuuu 1o 1 j1eB Besika

[IpenMeThT HA JOEHHOCT Ha APYKECTBOTO OOXBalIa: MpUIO0OMBaHE, YIPaBICHHE, OICHKA H
mpojaxk0a Ha ydacTusi B OBJITApPCKH U UYKJIECTPaHHU JIPYKECTBA; MpUI00MBaHe, yIIPaBICHUE U
nponaxx6a Ha oOyiMranuu; MpuAOOMBaHEe, OICHKAa M MpoAak0a Ha MATeHTH, OTCTHIIBAaHE Ha
JTUIEH3W 32 U3I0JI3BaHe Ha MaTeHTH Ha ApyxkecTBa, B kouto bXK AJl yuacTtBa; ¢duHaHCUpaHe
Ha JpyecTBa, B kouto bXK A/l yuyactsa.

2. [Mapk-xoten MockBa A/l — rp. Codus

IIpeameTsT Ha JEHHOCT: XOTEIUEPCTBO, PECTOPAHTHOPCTBO, TYPOIIEPATOPCKA U TypareHTCKa
neitHocT, oOMsiHA Ha BajyTa, AaBaHe U MpUeMaHe Ha JETO3UTU OT APYTU JPYKECTBA, y4acTUs B
JPYTH JIpY’KECTBA, OT/IaBaHE 1101 HAeM Ha YacTH OT CrpajiaTa 3a OHCH Ha IPYTU JApYyKecTBa
JpyXecTBOTO MpUTEXBa AbLIEPHU NpeAnpuaTus oT cdepara Ha Typusma- Ayrycra 91 AJl u
cdepata Ha yciyrute — IHKOMC HHCTpYMEHTH U MexaHuka A/l.

2. Xapmapnuiicka kepamuka AJl - rp. Xapmaniu
[IpenmMer Ha EeHHOCT: MPOU3BOJICTBO HA KEPAMUYHH OJIOKOBE 3a 3UJapHsi, OTJAaBaHE MO HAEM

3. Teprosust Ha enpo — CnmuBen A/l — rp. CiiuBeH

[Ipenmer Ha AEWHOCT: THPrOBUS C XPAHUTEIHUM U HEXPAHUTEIHH CTOKH, OpPraHU3UpaHE U
OCBIIECTBSIBAaHE HA AEHHOCT KaTO CTOKOBO THPJKHUILE M OTAAaBAaHE HA CKJIAJOBE U MarasmHHU IO
HaeM.

Topuinen KoHconuanpan Aokuan 3a aeitHoctTa Ha “Brirapcka Xonnuarosa Komnanus™ AJl, rp. Codus 3a 2020 roguna 3



4. Toprosus Ha enpo — [lnesen A/l — rp. [1neBen

[Ipeamer Ha NEWHOCT: THPrOBHUS C XPAHUTEIHU M HEXPAHUTEIIHU CTOKH, OpraHU3MpaHe U
OCBIIIECTBSIBAHE HA JEHHOCT KaTO CTOKOBO THhPIKUILE U OT/IaBaHE HA CKJIAJIOBE U Mara3uHU IMOJ
HaeM.

5. bucrpen A/l —rp. Kppmxanu

IIpenmer Ha neMHOCT: MpoyyYBaHe, IPOEKTUPAHE, IPOU3BOJICTBO, MOHTAX U CEPBU3 HA MAIUHU
U CHOPBKEHHS 32 OMOJIOTHYHO M XMMHUYECKO MPEYHCTBaHE HA BOJAW M OTIABaHE HA YacTH OT
CTpajuTe MO HaeM.

6. ATII — byxoBo A/ — rp. byxoBo
[Ipenmer Ha IEHHOCT: OTIAaBaHEe MO HAEM Ha CTpajH

7. Ennpom — AHH A/l — rp. Iletpuu
[Ipenmer Ha IEHHOCT: MPOU3BOACTBO HA €J]1. KOMIIOHEHTH

OCHOBHMU HAPAMETPH HA 'O/IMIIHUA KOHCOJINIANPAH ®PUHAHCOB
OTYET

A. Pa3xoau Ha IpYy:KeCTBOTO HAa KOHCOJIUIMPaHa 0a3a

[Ipe3 oruernara 2020 r. B OpyXeCTBOTO Ha KOHCONWAMpaHa 0a3a ca M3BBPIICHU Pa3Xxoad B
pasmep Ha 12 119 xun. neBa, KOMTO ca pas3mpeneieHd Kakto ciensa: 3.82 % orT TiIx ca
¢dbunancoBm pazxoan u 96.18 % - pazxonu 3a onepaTHBHA JEHHOCT.

duHaHCOBHUTE Pa3xoaM ca B pazMep Ha 398 xui. neBa Pa3xonute 3a JIMXBU ca B pa3mep
Ha 53 xw1.)B.I10J0XKUTEITHNUTE PA3JIMKO OT MPOMSHA HAa BAIYTHHTE KYpcoBe ca B pa3mep Ha 186
XWILJB. [Ipyrure ¢puHaHcoBM pa3xoau ca B pa3mep Ha 159 xumn.nB

Pa3xoauTe 3a omepaTtuBHa AeiiHocT ca B pasMep Ha 11 656 xwmi. JB. W BKJIIOYBAT
pa3sxoaM 3a aMOpTH3alluM, pPa3Xodu 3a OCUTYPOBKH, pa3XoAM 3a 3aljiaTH, pa3Xxoau 3a
MaTepHalid, pa3XxoAd 3a BBHIIHH YCIYrH, OajaHCOBa CTOWHOCT Ha MPOAAJCHUTE AKTHBH M
JPYTH pa3xoHu.
Karo 1m0 mMoxe ma ce kaxe, 4e pa3xoJuTe Ha JIPY)KECTBOTO Ha KOHCOJHMAWMpaHa Oa3a ca
Hamanenu ¢ 31.75 % crpsimo npeaxoHara (pUHAHCOBA MOJMHA.

b. ®uHaHCcoB pe3y/aTaT Ha APYKeCTBOTO HA KOHCOJIUAUPaHA 6a3a

B npyxectBoTro Ha KoHcomuampana 0aza mpe3 2020 r. e Hamuie oTpunareicH (UHAHCOB
pesyarar B pasmep Ha 1 763 xmul. JIB. KaTo 3arybara Ha MKoHOMHYeckara rpyna e 1 011
XHJLJIB., 2 3ary0aTa Ha MaJIIIMHCTBEHOTO yJacTHe — /52 XWJLJIB

B. IIpuxoau Ha ApyKecTBOTO HA KOHCOIHAUPAHA 0a3a

IIpe3 otuetnara 2020 r. B IpyKeCTBOTO Ha KOHCOJIMAMpaHa 0a3a ca peaju3upaHu MPUXOaU B
pasmep Ha 10 318 xmi. neBa, KOMTO ca pasmpeaesieHu kakto cienasa: 1.31 % ot Tax ca
¢unancoBn mnpuxomu u 98.15 % - mpuxoaum ot omeparuBHa neiHOcT. [lpuxomure oT
(¢uHaHCUpaHus ca ¢ oTHocuTeneH 11 oT 0.54%.
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[Ipuxogure OT omepaTtWBHA JAEHHOCT ca (OPMUPAHHM OT MPOAAXKOM Ha MPOIYKIHSA, CTOKH,
YCIYTH U APYTH.

®duHaHCOBUTE MPUXOIU ca GOPMHUPAHU KAKTO CIIE/BA:
- Ilpuxoaute oT IMXBH ca B pazmep Ha 135 xui. JB.

I'. AKTHBH Ha IPY:KeCTBOTO HA KOHCOJIUAMPaHa 0a3a

JAbarorpaiinure akTuBu 3aeMar 69.67 % OT BCUYKM aKTHBM Ha JAPY>KECTBOTO U ca
CTPYKTYPUPAHH KAKTO CJIe/IBa:

- JIbJAroTpaiiHu MaTepHATHH AKTHBH B pazMep Ha 22 325 xui. nB. uinn 42.11 %.

- JIbarorpaiiHu HeMaTepPHAJIHH AKTHBH B pa3mep Ha 6 xuit. sB. i 0.01 %

- Jbarocpounurte (PUHAHCOBM AKTUBH B pazmep Ha 14 603 xwi. nB. wim 27.55 %
OT 00111aTa CTOWHOCT Ha IBJITOTpAaliHUTE aKTUBU. Haif - 3HaUMTeNeH € NeTbT Ha JbITOCPOUYHHUTE
WHBECTHULIMU B acolMHUpaHu npeanpustus -21.65 %. OcrtaHanure akTUBU ca pasnpenesicHH B
ydacTusi B aApyru npeanpusatus — 596 xun. aB. (1.12 %) u appkaBuu uennu kamwka — 1 006
xwi1.B. (1.90% )

- HHBecTHIIMOHHH MMOTH B pa3mep Ha 1 526 xui.yB wim 2.88%

Kpatkorpaiinute aktuBu 3aemar 501 or 30.33 % W ca CTPYKTypUpaHH IO CICTHUS
HaYMH:

- KpaTrkocpounu B3eMaHHMsi OT CBbP3aHHU JHLA M3BBH rpymara — 708 xwi. aB. —
1.34%.

- Ilapuunu cpeacrsa - B pazMep Ha 6 347 xui. nB. wiu 11.97 % ot obmara croifHOCT

Ha aKTHUBHTE.

- KpaTkocpounu ¢punancoBu aktuBu — 7 439 xwi. nB. — 14.03 %

- MaTepuaJjinm 3anacu B pazMep Ha 662 xui. 18 — 1.25 %

- TpproBcku B3eManus B pazmep Ha 314 xun.iB.- 0.59 %

- Ipyru B3emManus B pazmep Ha 608 xwi.B.- 1.15%

. IlacuBH Ha APYKECTBOTO HA KOHCOJIMAUPaHa 0a3a

JAbJATOCPOYHNTE MACUBHM Ha JIPYKECTBOTO Bh3nu3aT Ha 1 282 xuit. nB. (2.42 % oT
o0IaTa cyma Ha MacUBUTE).

KpaTkocpouHuTe macuBM Ha JpyXecTBOTO Bb3nm3aT Ha 4 036 xmn. 8. (7.61 % ot
obmata cyma Ha macuBHTe). OT TIX IMO-CBHIIECTBEHH Ca 3aIbJIKEHHMATa KbM CBBP3aHH
NpeAnpUsiTUA B pazmep 2 243 Xuil. JIB., 3aABbJUKEHUs] KbM JI0CTABYMLIM B pa3mep Ha 301
XWI. JB., KbM OmOI:KeTa B pasmep Ha 176 Xwi. 7B., 3aAbJIKEHHMS KbM IEPCOHAJIA M
OCHTYPHTEJIHH NpeAnpuATHA B pasMmep Ha 413 xwui. 5B., 3agbJKeHHsI KbM OaHKa 110
NMpeAoCTaBeH KPeauT B pa3Mep Ha 538 XWILJB., IPYTrH 3abJKeHHs B pa3Mep Ha 365 XUILJIB.

E. Co6cTBeHHsAT KanuTaa Ha apyxectBoto kKbM 31.12.2020 r. Ha koHCcOonmumupaHa 6a3a € B
pasmep Ha 38 097 xui. nB. wnu 71.87 % ot oOmara cyma Ha MacUBUTE HA JPYKECTBOTO U €
pasmpesienieH KakTo CIIe/Ba:

- OcHoBeH kanuTtai — 6 584 xui.js.

- IIpemuu ot emucus — 7 407 xumn.is.
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- Pe3sepB ot mocneaBaiy orieHKH Ha akTuBHUTE U macuBute — (550) Xm1.JB.
- Pesepsu — 13 559 xun.mB.

- Pesynarar ot npeaxoanu nepuoau — 12 108 xui.is.

- Pesynrar ot texymus nepuog — (1 011) xw.is.

HexonTposaupamoro (MaIUHCTBEHO) y4acTHe € B pa3mep Ha 9 597 xui1.jB.

1. JUKBUJAHOCT:

ITpe3 2020 r. “bvarapcka xonguHroBa komnanus” AJl e mocpemana MOTPeOHOCTHTE CH 3a
o0e3reyaBaHe pa3XouTe 3a JEHHOCTTA CH MIPEAUMHO ChC COOCTBEHH CPE/CTBA.

CobcTBEHHTE CPECTBA ca PE3YJITAT OT IPUXOJUTE OT OCHOBHATA IEHHOCT Ha XOJIMHTa!

e [Ipuxoau OT MTMXBEHH IJIAIIAHUS MO IbP>KABHU [IEHHU KHIDKA

e [Ipuxoau OT TMXBU BbB Bpb3Ka C JUXBOHOCHU B3€MaHHUsI OT IBIIEPHH JIPYKECTBA

e [Ipuxoau OT Oka3aHU YCIYTH U APYTU

“bparapcka XxojauHroBa kKommaHus” AJl mpeHacouum Te3W cpeicTBa 3a (DMHAHCHpPAHE Ha
WHBECTHIIMOHHA CH MpOTpama.

HM3ToyHuIM HA JUKBUAHOCT 32 “Bbarapcka xoaguiaropa kommnanusa” A/l npe3 2020 r. na
KOHCOJTUIHpaHa 0a3a

B'prelIIHI/I HU3TOYHHUIIHU

Kem 31.12.2020 r. HaJIMYHUTE MApUYHM CPEICTBA HA APYKECTBOTO HAa KOHCOIMIUpaHa Oa3a
BB3H3aT Ha 6 347 XWILJB.

BLbHIIHU U3TOYHHUIIH

JlpykecTBOTO € moiyi3Basio mpusiedeHu cpenctBa npe3 2020 r. Te ca mox ¢opmata Ha
moMOapieH OaHKOB 3aeM B pa3Mmep Ha 538 XWILJB. KaTo € CKIIOUEH JIOTOBOP 3a PEBOJIBHpAINA
KpeIUTHA JTMHUA ¢ 0AaHKOBA MHCTUTYLIMSA. 3aeMbT € 00e3MeUeH ¢ Tapu4HU CPEeICTBA.

2. KAIIUTAJIOBU PECYPCH

ITpe3 2020 r. oOmmAT KanuTanoB pecypc Bb3nu3a Ha 53 012 xui.us, kato 92.39 % ca cobcTBeH
karutan u 7.61 % e npuBredeH kanuTa.

CoOcTBeHUAT KanuTaJ Ha ,,.bbarapcka xonauHroa komnanus” AJl Ha KoHconuaupaHa 6a3za
kbM 31.12.2020 r. e 38 097 xun.yB. u e Hamamsan ¢ 1 155 xun.nB cnpsMo mpeaxoaHata
(uHaHCOBa roJIMHa.

OO0muTe 3aabJKeHUs Ha ,bbarapcka xonauHroBa kommanus” AJl Ha KOHconuaupaHa 6asza
kbM 31.12.2020 r. BB37m3aT Ha 4 036 XWIJIB. U ca HaMajenu ¢ 418 XWIJB. CIpsSAMO CHITUTE
kbM 31.12.2019 .
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3. PEBVJITATHU OT JJEMHOCTTA

3a ¢unancoBata 2020 rommHa ce HaOMOAaBa OTpULATeIeH (UHAHCOB pe3yJTaT Ha
KOHcoMuaupaHa Oa3a. Hali-3HauWTeNHW ca MNPUXOJUTE, peaTM3upaHd OT mpoaaxda Ha
MPOJYKIIMS, CTOKU, YCIAYTH U JIpyru. [lenbT, KOMTO 3aeMaT Te3u NpUXOIu B OOUIUTE MPUXOAU
Ha JIPY’KECTBOTO 3a moclieanara ¢punacona roauHa e 98.15 %.

II. BA’KHU CBbBUTUA, KOUTO CA HACTBIIWJIN CJEJA JATATA, KbM KOATO
E CbCTABEH KOHCOJIMINPAHUAT ®PUHAHCOB OTYHET

3a mepuoja ciei jgaTata, KbM KOATO € CbCTaBeH ()MHAHCOBUAT OTYET, A0 JaraTa Ha
nyOJIMKyBaHETO My HE Ca HAacThIIWIM BaXHU W/WIM 3HAUUTENIHU 3a JeHHOCTTa Ha
NPEINPUATHETO HEKOPUTUPALIM CHOUTHS, HEOMOBECTSIBAHETO Ha KOWTO O TOBJIHSIO 32
BAPHOTO U YECTHO MpE/CTaBsIHE HAa (PUHAHCOBUTE OTUETH.

l1l. FBAEINO PASBUTHUE HA NPEJNTPUATHUATA OT I'PYITATA KATO HAJTO

IIpe3 2021 r. ppkoBoACTBOTO Ha “bbirapcka xonauHroa kommanus” A/l me ce ctpemu na
IPOABIKM  YCHEIIHOTO IpeACTaBiHE Ha JpyKecTBaTa OT HKOHOMHYECKaTa Trpyna M
YTBBPXKAABAaHETO UM Ha Obarapckus nasap. C ornea npoBeXkaaHaTa HHBECTULIMOHHA IIporpama
B JIPY’KE€CTBaTa HU OT TYPUCTUYECKHUS OTPACH], CE OUYAKBA ITOBUILIABAHE HA PEHTAOMIHOCTTA UM
B JIBJIFOCPOYEH IIaH. 3a LenTa AelHocTTa Ha “bbarapcka xonauHroBa komnanus” Al me e
HAcOY€Ha B CJIEJIHUTE OCHOBHU HAIIPABJICHMSL:

- IpectpykTypupane Ha opTdeiiaa OT akliMu B 3aBUCUMOCT OT CTPATETHYECKUTE HHTEPECH U
TeKylllaTa MKOHOMUYecKa KOHIOHKTYpa, C 1IeJ1 yBeJIM4aBaHe Ha MPUXOAUTE B KPAaTKOCPOUEH
U ABITOCPOYEH IUIaH.

- EdexTuBHO ymnpaBieHHe Ha ABLUIEPHUTE IPYKECTBa C 1€ MOBUIIABAHE KallWTalIU3alMsITa
UM, IOANOMAaraHe IpH pealu3auusaTa Ha MPOAYKLUATA M OCHUTYpSIBAaHE HA HYKHUTE
WHBECTULUH.

- EdexrtuBHo ynpasneHue Ha CBOOOAHUTE MAPHUHU PECYPCH.

['maBHa 1en1 € nmoBUIIaBaHE PEHTAOUITHOCTTA HA IBIIEPHUTE IPY>KECTBA, a OTTAaM U MTOBUIIIABAHE
Ha TEKYyUIUTe MPHUXOAM U TedanbaTa, KOETO Ie JOBEAE 10 HapacTBaHE Ha CTOMHOCTTa Ha
akuute Ha “bbarapcka xonauHroa kommanusw AJl.

IV. JIENCTBUSI B _OBJACTTA HA HAYYHOW3CJEIOBATEJICKATA W
PA3BOMHA JIEHHOCT HA TNPEIMNPUATHUATA OT I'PYOATA KATO IS0

Jlpy’)xecTBata OT HMKOHOMHYECKaTa rpyna HE H3BBPLIBAT COOCTBEHA H3CIEeAOBaTelCKa U
MHOBAILMOHHA JIEWHOCT, KakTO U TpaHcdep Ha nHoBauuu. [Ipe3 Tekymiara roarHa ChIIO HAMA
MOTPEOHOCT ApYyKECTBAaTa J1a 3aJeJIsl CPE/ICTBA 32 HAYUHU U3CIIeABAHUS U pa3pabOTKH.

Topuinen KoHconuanpan Aokuan 3a aeitHoctTa Ha “Brirapcka Xonnuarosa Komnanus™ AJl, rp. Codus 3a 2020 roguna 7



V. BPOMl 1 HOMMHAJHA CTOMHOCT HA AKIIMWUTE WM JISIJIOBETE HA
OPEAOPUATUETO MAMKA, TPUTEKABAHW _OT HEI'O, OT HEI'OBO
JBIIEPHO NPEJNPUATUE WIHN JIUIE, KOETO JEMCTBA OT CBOE UME, HO
3A CMETKA HA TE3U NPEAITPUATHUA

[Ipe3 2020 r. mpeanpUsITHETO MaliKa HE € MPUI00MBAIIO WIIH MPEXBBPIUIIO COOCTBEHH aKITUU.
KbMm 31.12.2020 r. 1py>kecTBOTO Maiika He MPUTEkKaBa COOCTBEHU aKIUH.

[Tpe3 2020r. mpeanpusATHATa OT UKOHOMHYECKATa rpyna He ca MPUA00UBaTH WIH MTPEXBBPIISLITH
aKIUM Ha NPEANPUITHETO MaiKa.

VI. U311OJI3BAHU OT NPEJANPUATUATA OT I'PYITATA PUHAHCOBH
NHCTPYMEHTHU

OUHAHCOBUTE MHCTPYMEHTH, KOWTO ApPYKEeCTBaTa OT MKOHOMHUYECKATa Tpylma HU3IMOJ3BaT, Ce
MOAPA3ACIIAT HA CICAHUTE BUIOBE:
1. ®uHaHCOBM aKTUBM — TMApPUYHU CPEACTBA, THPIOBCKM U JAPYTrd B3EeMaHUS,
MPEeA0CTaBeHHU 3a€MU, MHBECTUIIMH B IIEHHU KHIKA ( aKIIUU U 0OJIMTaIUN ).
2. DuUHAHCOBU MACUBH — THPTOBCKU U APYTHU 3abIIKCHHUS.

OmnoBecTsiBaHeTO Ha HMH(popMalMs 3a (UHAHCOBUTE HWHCTPYMEHTH M 3a CBBP3aHUTE C TAX
PHUCKOBE € BaXKHO 3a IOTpeOuTennTe Ha nHpopMaus OT GUHAHCOBUTE OTUYETH.

@OUHAHCOBUAT PHUCK (HECUT'YPHOCT) IpPEACTaBiIsBa BB3MOXKHHM KOJeOaHUS B CTOMHOCTTA Ha
(bl/IHaHCOBI/ITe HHCTPYMCHTH, MApUIHUTEC IOTOLX WJIN BBB q)HHaHCOBI/Ifl pe3yarar, AbJoKalu Ce
Ha BBHIIHHU (B MO-TOJISIMA CTENEH) U BTPEIIHU (HaKTOPH.

DUHAHCOBUAT PUCK OMBa YETHPH OCHOBHH BHJIA!

1. IleHoBH pHCK, B T.u.
d) BaJIyT€H pHCK, MpPEACTABISABAI] BB3MOXKHH KONCOaHUS B CTOWHOCTTa Ha
(MHAHCOBHUTE MHCTPYMEHTH B pE3yJITaT Ha IPOMEHU BbB BAJIyTHUTE KYpPCOBE;

0) JMXBEH PUCK, IPU KONTO CTOMHOCTTAa Ha (PMHAHCOBUTE UHCTPYMEHTH MOXKE /1a ce
IIPOMEHU B PE3yJTaT Ha MPOMEHU B JIMXBEHUTE NPOLEHTH, KAKTO € HAIPUMEP IIPU
oOnuranuu ¢ GUKCUPaH JIUXBEH MPOLEHT;

B) Ma3apeH PUCK, IPU KOUTO c€ MPOMEHS CTOMHOCTTAa Ha ()MHAHCOBUS HHCTPYMEHT B
pe3yJiTaT Ha IPOMEHU B IMA3apHUTE LICHU HA LIECHHUTE KHUXKA.

2. KpeanTteH puck, Ipu KOMTO MOXe Ja ce peau3upa 3aryda nopaau HeM3IbJIHEHUE Ha
3a]IbJDKEHUSITA Ha €IHa OT CTpaHUTE, HaNpuMep IpU HeroracsBaHe OT CTpaHa Ha
JUITBKHULIUTE Ha MPEAOCTABEHU 3aEMHU.

3. JIMKBHAEH PHCK, KOITO ce CBbp3Ba C TPYAHOCTH IpU HaOaBsHE Ha MApUYHU CPEICTBA
3a U3MBJIHEHHE Ha AaHTaXUMEHTUTEe 1O (UHAHCOBUS MHCTPYMEHT, HalpuMep
HEBB3MOXKHOCT 32 HaOaBsiHE Ha MapUYHH CPEJICTBA OT KPEAUTOIOIydaTell 3a oracsiBaHe
Ha TJIaBHUIA U U3IUIAIIaHe Ha JIMXBU IO MOJIYYEH 3aEM.
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4. Puck Ha mMapu4yHUs NOTOK, IPEJICTaBIsABAIl KojleOaHUS B pa3Mepa Ha ObIeIIuTe
MapUYHU TOTOLM, CBbP3aHH € AaJieH (PUHAHCOB MHCTPYMEHT.

VII. IONBbJHUTEJHA TH®OPMAIINA 3A IEMHOCTTA HA
NKOHOMHUYECKATA I'PYITIA

1. Undopmanusi, gajeHa B CTOWHOCTHO M KOJHYECTBEHO MH3pakeHHE OTHOCHO
OCHOBHHMTE KATerOPpMHU CTOKH, MPOXYKTH U/ UJIM NMPeI0CTABEHU YCJIYTH, C IOCOYBAHE
HA TeXHHS 5/ B IPUXOIUTE OT MPOAAKOU HA NPEANPUATHITA OT HKOHOMHYeCcKaTa
rpyna Karto usJjio 4 IpOMeHUTe, HACTHIINJIM Mpe3 0TYeTHATA (UHAHCOBA IOHHA.

OcHoBHara aelHOCT Ha “bparapcka xosguHrora kommnanus A/l e npunoduBaHe, yrpaBieHUE,
OLIEHKa M nIpojax0a Ha ydacTHsl B APYrH JpyXecTBa U (PMHAHCHpaHE HA CBOUTE JBIIEPHU
JpYy’KECTBa. 3aTOBA HE MOXKE J1a C€ TOBOPH 32 HETOBM I1a3apy B CMUCHIIA, KOUTO UMAT Ia3apuTe
Ha CTOKH M yciayru. JlefiHocTTa Ha IpyKeCTBOTO € Ha TepuTopusiTa Ha PemyOnuka bbarapus.

Hp63 H3MHUHAJIaTa (1)I/IH3.HCOB8. rojvHa Ha KOHCOJIHAHWpAaHa baza APYKECCTBOTO € pCalu3upaio
MIPpUXOOH, KaKTO CJICABA:

HAUMEHOBAHHUE HA 31.12.2019 31.12.2020 OTKITIOHEeHMne
IIPUXOJUTE XWUn.ne % XWUn.ne % XWI1.11B %
A 1 2 3 4 5 6
A. Ilpuxoau ot o0M4aliHATA AeiiHOCT
[.Hetnu npuxoau ot mpoaaxOu Ha:
Ipomykuus 1509 8,73% 1151 11,16% -358 -23,72%
Croxu 5523 31,94% 1691 16,39% -3832 -69,38%
Yenyru 8754 | 50,62% 5138 49,80% -3616 -41,31%
Hpyru 1317 7,62% 2 147 20,81% 830 63,02%
OBLIO 3ATPYIIA I: 17 103 | 98,90% 10 127 98,15% - 6976 -40,79%
Il. TIpuxoau ot GpuHAHCHpAHUS 11 0,06% 56 0,54% 45 409,00%
I1I. ®uHAHCOBH MPUXOTU
[Ipuxoau OT TUXBH 133 0,77% 135 1,31% 2 -0,73%
[ToTOXKUTENHH PA3IHKH OT MPOMSHA Ha
BIyTHH KypCOBE 46 0,27% - - -46 -100.00%
OBILIO MO I'PYHA 11I: 179 1,04% 135 1,31% -44 --24,58%
B. O010 npuxoau oT AeHHOCTTA (
I+11+111) 17293 | 100.00% | 10318 | 100.00% -6975 -40,33%

2. NudopmManusi OTHOCHO NPHUXOAUTE, pa3NpeleeHH MO OTAEJHU KaTeropuu
AEHHOCTH, BbTPEIIHY U BLHIIHYU Na3apU, KAKTO U HHGOPMAaLU 32 H3TOYHHLHUTE 32
CHa0AsiBaHe C MaTepHaJM, Heo0XOAMMH 32 IPOU3BOACTBOTO HA CTOKH HJIH
NPeI0CTABAHETO HA YCJIAYIH ¢ OTPa3siBaHe CTENEeHTa Ha 3aBHCUMOCT 110 OTHOIIIEHHE
HA BCEKM OTHeJeH MpoAaBay WJIM KynyBay/ mnorpeduTes, Karto B ciay4dai ue
OTHOCUTEJTHMAT ASJ HA HAKOH OT TAX HaaxBbpasa 10 Ha cTo oT pa3xoaurTe HJIH
NPUXOAUTE OT MPoAaKOH, ce mpeaocTaBs HHGOPMaLUs 32 BCAKO JIMIE MOOTAEJIHO,
3a HeroBHs ASV1 B IPOJAKOMTE WM MOKYNIKHTE H BPb3KUTE MY C NPEANPUSATHATA OT
HKOHOMHYeCKaTa rpyna.
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Axuunte Ha “bbarapcka xonguHroBa kommnanus® AJ] ce ThpryBar Ha CBOOOJHMS Iaszap Ha
“buarapcka ponmosa 6opca — Codpusa” AL

[Tpe3 2020 roxuna Ha cBoboaHus nazap Ha “BDb — Codus” A/l ca u3TbpryBanu obmpo 11 781
Opost akiuu Ha ctoiHocT 6 093.30 neBa. Ilpe3 2020 r. akuuurte Ha ,,bbiIrapcka XoJauHTOBA
komnanus” AJl ce ThpryBaxa Ha HUBa Mexay 0.37 nB. u 0.74 nB., KaTO CpeAHONPETETICHTA
1eHa 3a nepuoja e oumna 0.52 nB.

[Ipe3 m3muHaNaTta pUHAHCOBA TOJMHA Ha KOHCOJMIUpPaHa 0a3a JPYKECTBOTO € peaan3upalio
HETHHU MPUXOJU OT mpojaxou B pazmep Ha 10 127 xumn.us., koero e ¢ 40,79 % mno-manko oT
npuxogure npe3 2019 r. Haii-ronsam e nensT Ha mpuxogure oT okazanu yciayru — 49,80%.
Crnensar npuxoauTe oT npoaaxda Ha ctoku -16,39% u npuxoauTte OT mpoaak0a Ha MPOTYKIIHS
-11,16%. Jdpyrute npuxonu ca ¢ ns1 ot 20,81%.

[Ipu ¢unancoBuTe mnpuxomure ce HaOmomaBa HamaneHue ¢ 24,58 % B cpaBHeHHE C
¢unancoBara 2017 1.

3. Hudopmamnus 3a CKJIIOYEHH IoJIeMH CAeJKH U TAKHBA OT ChIIECTBEHO 3HAYEHHE 3a
AeHHOCTTA HA NMPEeANPUATHATA 0T HKOHOMHMYECKATa rpyna.

[Ipe3 2020 r. B neiiHoctTa Ha “bharapcka xonguHroBa kKoMmmanusw AJl Hima CKIIOYEHHU
CBIIECTBEHU CJICIIKH.

4. Nndopmanusi OTHOCHO CIEJKHUTE, CKIIYEHU MEXKIy €eMUTEHTAa W CBbP3aHU JHMIA
npe3 OTYECTHUS NEePHOJ, NPeIJIOKEHHA 32 CKIIYBAHE HA TAKMBA CACJIKH, KAKTO H
ClIeJIKH, KOMTO €A U3BbH 00MYaiiHATA MY /Iei{HOCT WM ChIIECTBEHO Ce OTKJIOHABAT
OT NMA3apHHUTE YCJIOBHS, 10 KOUTO €MHUTEHTAa WJIM HEroBO IbIICPHO JAPY:KECTBO €
CTPaHa C MOCOYBAHE HA CTOMHOCTTA HA CAEJKHTE, XapaKTepa HAa CBbP3aHOCTTA U
BCAKa HH(popManus, He00X0AMMAa 32 OLCHKAa Ha BBb3ACHCTBHETO BBbPXY
(pMHAHCOBOTO CHCTOSIHHE HA eMHUTEHTA.

[Ipe3 2020 roa. ,,bearapcka xonmuHroBa kommnanu” AJl e CKIIOYWIA CACIKH ChC CBBP3aHHU
JUIa ¢ IpeIMET Ha JIEHHOCT MPEIOCTaBsiHE Ha CYETOBOIHU YCIYTH M OT/JaBaHE MO/ HAeM.

,DBbIIrapcKka XOJIIMHroBa Komnanus” AJl ¥ nbliepHUTE M JpyKECTBA HE ca CTpaHa Mo CAEIKH,
KOWTO Ca W3BBH OOWYaiiHaTa JEWHOCT Ha JPYy)KECTBAaTa WM C€ OTKJIOHSIBAT OT IMa3apHUTE
YCIIOBHSI.

5. Undopmaumusa 3a cbOUMTHS M NOKa3aTeJld ¢ HeoOMYaeH 3a MNpeINpPUATHUITA OT
HKOHOMHMYECKATa rpylna XapakTep, MMAalllM ChbIIECTBEHO BJIUSIHUE BLPXY JAeHHOCTTA
HM M peaju3MpaHuTe OT THAX NPUXOAM W M3BbPIICHH Pa3X0AH; OLEHKa Ha
BJHMAHNETO UM BbPXY pe3y/ITaTUTE Npe3 TeKYIaTa roauHa.

ITpe3 2020 rox. He e umano cbOUTHS ¢ HeOOMYaeH 3a UKOHOMUYECKaTa rpymna Ha ,.bbiarapcka
xojauHroBa kommanus”® AJl xapakrep, UMally CHIIECTBEHO BIMSHHE BBPXY AEHHOCTTa UM,
BBPXY PEAIU3UPAHUTE IIPUXOAU U U3BBPIICHUTE PAa3X0AU OT APYKECTBATA.
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6. Undopmanus 3a caejKkd BOJeHH H3BHHOAIAHCOBO — XapaKTep M Ou3HeC weJ,
nocouyBaHe (UHAHCOBOTO Bb3/IeCTBUE HA CIEJKUTE BbPXY AeHHOCTTa, AKO PUCKBT
U MOJI3UTE OT Te3M CAEJIKH €A ChIIECTBEHH 32 NMPeANPUATHATA OT MKOHOMHUYeCKaTa
rpyna u aKko pa3KpHBaHeTO Ha Ta3u HH(OpPMalus e ChIIeCTBEHO 32 OLEHKATa Ha
(prHAHCOBOTO CHCTOSIHUE HA PEANPUATHATA OT HKOHOMHMYECKATA rpyna.

[Ipe3 2020 rog. B MKOHOMMYECKATa rpymna Ha ,,bbarapcka xonauHroBa komnanus” A/l Hsima

CICIIKH, KOUTO Aa CC BOOAT HM3BHHOAJIAHCOBO.

7. Undopmanus 3a IsUIOBH YYACTHS HA NPEANPHUATHATA OT MKOHOMHMYeCKaTa rpymna,

3a OCHOBHHUT¢ HM HHBECCTHIHMHU

B CTpaHaTa U B qymﬁnﬂa (B HCHHHU KHHKA,

(pUHAHCOBH HHCTPYMEHTH, HEMATEPUAIHN AKTHBHU M HEIBHKMMHU HMOTH), KAKTO H
HHBECTUIIUMTE B [ISUVIOBM LEHHM KHH’KA HM3BbH HMKOHOMHYECKATa Trpyna u
U3TOYHHLMTE/ HAYMHUTE Ha PUHAHCHPaHe.

OO0 Opoii Ha Eooll
No HaumeHnoBanue Cepganume  op npugodutu | % aknum
aKIUuTe
aAKIUH

1 | "IHAPK XOTEJ MOCKBA" AJ] re.cooust 12 102 392 5089 645 42.05%
2 | BUPA AL I'P.COOPUSI 5000 000 4 957 850 99.16%
3 "XAPMAHJIMMCKA KEPAMHMKA" AJl I'P.XAPMAHJIN 1522715 141 505 9.29%,
4 | "TBbPTOBUA HA EIPO - CIMBEH" AJ I'P.CJIUBEH 100 000 85266 85.27%
5 | "BUCTPEI[" AT I'P.KbP/IKAJIN 364 980 312 271 85.56%
6 | "ATII-BYXOBO" AJ] I'P.BYXOBO 30 186 21232 70.34%
7 | "EJIIPOM-AHH" AJ I'P.IIETPUY 220 694 189 698 85.96%
8 | "TBPI'OBUSI HA EJPO - IVIEBEH" AJ] I'P.IVIEBEH 236 553 161 616 68.32%
9 | "MHKOMC-UHCTPYMEHTHU U MEXAHUKA" AJl | T'P. CO®Us 75 349 25 306 33.59%,
10 | "IOJUMEPHU" A/l I'P.AEBHsA 5324513 619 081 11.63%
11 | "KCHJIEMA" A/} I'P.OPSIXOBO 27 157 1840 6.78%
12 | "PEKOPI" Al I'P.I'. OPAAXOBHUILIA 29 689 1692 5.70%
13 | "HOPA" A/l I'P.JIOBEY 538 160 14 896 2.77%
14 | "OKOJJIYALIA" AL C.MOPABHUIIA 28 589 150 0.52%
15 | "EJIITPOM - EJIMH" A/l I'P. KYBPAT 172 073 296 0.17%
16 | "KOPEJIA "AJl I'P.TbPTOBUIIIE 23 994 52 0.22%
17 | "BOXYP-71" AJ I'P.TBbPTOBHUIIIE 28 284 18 0.06%
18 | "ITMAMAHT" AJl I'P.PA3I'PA L 1133784 251 0.02%
19 | "INIACTUMO" Al I'P.CAMOKOB 62 345 13 0.02%
20 | "BUXPEH-BJI" Al I'P.BJIATOEBI'PAJT 137373 16 0.01%
21 | "JIEHJIA COPUS" AL I'P. CAMOKOB 1 000 000 56 0.01%
22 | "BAMO"A I'P.BAPHA 816 615 20 0.00%
23 | "KAPUEPHU MATEPUAJIN" A/l I'P.CO®UA 1 049 444 1 0.00%
24 | AKB KOPITIOPALIIUSI rp.cooust 2 843 483 50 0.00%
25 | Unxome - Tenexom Xoaauur AJL rp. Copus 6 330 542 1375 0.02%
26 | "XUMKO" A I'P.BPALIA 13 628 275 40 0.00%

OcgeH B akiuu ,,bbarapcka xonauHrosa komnanus” AJl e nHBecTUpano yacT OT (PUHAHCOBUS

cu pecypc B ALIK.
,bBlTapcKka XoaauHroBa kKoMmmanus” AJl He mpuTexaBa MHBECTHUIIMH B Uy KOMHA.
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IIpe3 2020 r. m3rouHMuMTe Ha (PUHAHCHpPAHE HA WHBECTHIIMOHHMTE MPOEKTH Ha“‘bbiarapcka
xonauHroBa kommanus” AJl ca cOOCTBEHH cpeicTBa.

JIpy>XeCTBOTO € MOJ3Bajo U MpUBIEUEHH cpeacTBa. Te ca moa ¢popmara Ha tomMbapieH OaHKOB

3ae€M KaTo € CKJIIOYEH JOTOBOP 3a PEBOJIBMpAIla KpEeIWUTHA JHUHUS C OaHKOBA WHCTUTYIIHS.
3aeMbT € 00€3I1e4EH ¢ TapUYHU CPEACTBA.

KoM 31.20.2019 roa. apmepuoto apyxectBo “Ilapk xorenm MockBa” A/l mputekaBa clieTHUTE

aKI[AU:

Bpoii Banancosa | %0 aKuum
No HaumeHnoBanue Cepganmmie NpuAOOUTH | CTOWHOCT
aAKIHH B JIeBa
“Ayrycra — 91” AJl I'P.XHUCAP 2969299|3210767,00 [98,75%
“HHKoMc-HHCTPYMEHTH H MeXaHuka” A/l I'P. CO®UA 37686|978251.70  |50,02%

8. HudopManus 0THOCHO CKJIIOYEHUTE OT EeMUTEHTA, OT HETOBO IbIIEPHO JAPYKECTBO
WIH IPYKeCTBO MAaliKa, B KA4eCTBOTO UM HA 32eMOIOJIy4aTe/ I, JOrOBOPH 32 3aeM C
NMOCOYBAHE HA YCJOBHSATA MO TAX, BKJIYUTEIHO HA KpalHUTe CpPOKOBe 3a
M3ILIAIAHe, KAKTO M HMH(OpPMaIUs 32 NPeI0CTABEHM TapaHIUM M TOeMaHe Ha
3aabJKEeHH .

IIpe3 2015 r. ,,bearapcka xonaunrosa kommanus AJl e momay4nso gomOapaeH OaHKOB 3aeM,
yusaTo TiaBHUIAa KbM 31.12.2020r. B pasmep Ha 538 XWI.JIB. KaTo € CKIIIOYEH JOTOBOp 3a
peBOJIBHpAIIa KpEeAWTHA JHHHUA ¢ OaHKOBAa MHCTUTYIUS IPH JOTOBOPEH JIMXBEH IMPOLEHT B
pa3mep Ha enHoMeceueH LIBOR /B eBpo/ mimtoc HanOaBka. KpenutHarta auHus € oGe3nedeHa ¢
MapUyYHU CPEJCTBA.

9. UudopManusi OTHOCHO CKJIWYEHHTE OT €MHTEHTa, OT HeroBO /bIIEPHO
APYKeCTBO HJIH JPYKeCTBO MaiiKa, B KA4eCTBOTO UM Ha 3aeMO/aTeJIH, J0r0BOPH 32
3aeM, BKJIIOYHMTEJIHO MPeI0CTaBsIHE HA FAPAHLIMHU OT BCSIKAKbB B/, B TOBA YHCJIO0
HA CBbP3aHM JMIA, C I0COYBAHE HA KOHKPETHHUTE YCJIOBHS MO TAX, BKIIYHTEIHO
HA KpallHUTe CPOKOBe 32 IUIallaHe, U [eJITa, 32 KOSATO ¢ OWJIM OTIYCHATH.

[Ipe3 2020r. ,,bparapcka xonauarora kommnanus” AJl, KaKTO U HETOBO ABILIEPHO JIPYKECTBO HE
ca CKJIFOUBAJIM JIOTOBOPH 3a 3a€M B KQUE€CTBOTO UM Ha 3a€MOJATENH.

10. Uudopmanusi 3a M3MOJI3BAHETO HA CPEACTBA OT U3BbLPIIEHA HOBA €MHMCHS LIEHHU
KHU’KA Mpe3 0TYeTHUS MepPUo.

ITpe3 2020 rogx.,, bearapcka xonauarosa komnanus AJl He € U3BBPIIMIA HOBA EMHUCHS LIEHHU
KHIKA.

11. AHaiM3 Ha CHLOTHOLIEHHETO MeKAYy TMOCTUTHATHTEe (UHAHCOBU pe3yJTaTH,
oTpa3deHM BBbB (uHaHCOBHUS OTYeT 3a (PUHAHCOBATA TOAMHA, M IO-PaHO
ny0JIMKYBaHHU NPOTHO3M 32 Te3H pe3yJITaTH.
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VYnpaBuTenHUAT opraH Ha , bbiarapcka xonguHroa kommanus A/l cuura, ye (PpUHAHCOBHUAT
pe3yaTar 3a Tekymara (UHAHCOBa TOAWHA ce J00JMKaBa J0 PABHUIIETO HAa NPOTHO3HUSA
pesyJirar.

12. AHaiim3 W OLEHKA HAa MNOJUTHKATA OTHOCHO YNPaBJIeHHETO HAa (UHAHCOBHTE
pecypcu ¢ IOCOYBAHE HA Bb3MOKHOCTHTE 3a O00CHYy’KBaHe Ha 3abJKEHHUATA,
€BEHTYAJIHH 3aIJIaXH U MEPKH, KOUTO MPeANpPUITHATA OT HKOHOYeCKaTa rpyna ca
npeanpueIu UIH MPeICTOH 1A NMpeINpUeMar ¢ orJieJ OTCTPAHSIBAHETO UM.

[Ipe3 2020 r. “bearapcka xonauHroBa kommanus” AJl e mocpemaia moTpeOHOCTHTE CH 3a
o0e3rneuaBaHe pa3xoauTe 3a ICHHOCTTa CH ChC COOCTBEHH CPEJCTBA.

CoOcTBeHUTE CpPEeICTBA ca pe3yaTaT OT MPUXOIUTE OT OCHOBHATA ACHHOCT Ha XOJIIMHTA:
e [Ipuxoau OT TMXBEHHU IJIAIAHUS IO TIIOOATHU OOJIUTAIIH

e [Ipuxoau OT JINXBU BbB BPb3Ka C JIMXBOHOCHU B3EMAHUS OT JABIICPHH JIPYKECTBA

e [lpuxoau OoT OKa3aHu yCIIyI'd U APYry

HpyxecTBata OT HKOHOMHUYECKATa Ipymna Ha ,,beiarapcka xonauHroBa komnanus” AJl Hsamat
MIPOCPOYECHH 3abJKCHUS, TEKYIIUTE 3aIbJDKEHUS ce o0cCiyXBaT HaBpeMe. He chbimecTByBar
€BEHTYaJIHH 3aIUIax| 3a IPOCPOUYBAHE HA 3aAbJDKCHUATA.

13. Ouenka Ha BBb3MO:KHOCTUTE 32 peaju3alusi HA MHBECTMLHHMOHHUTE HAMEpPEHHUsl ¢
NMOCOYBAHE HAa pa3Mepa Ha pasnojiaraeMHMTe CpeacTBa W OTpa3siBaHe Ha
BB3MOKHHUTE MPOMEHH B CTPYKTYpPaTa HA (pMHAHCHPAHE HA Ta3H JeiHOCT.

C ornen nmpoBeXaaHaTa UHBECTUIIMOHHA TIporpaMa B JIPYKeCTBaTa OT TYPUCTUUYECKUS OTPACHI,
ce OYaKBa MOBHINIABaHE HA PEHTAOMIIHOCTTa UM B JBJITOCPOUYEH IUIaH. 3a IenTa JeifHOCTTa Ha
“bparapcka xonauHroBa kommanus” A/l 11e € HacoueHa B CIE€HUTE OCHOBHH HAIPABIICHUS:

- IlpectpykTypupane Ha nopT¢eiiia OT aKIUU B 3aBUCUMOCT OT CTPaTETUYECKUTE UHTEPECH U
TEKyIllaTa MKOHOMUYECKa KOHIOHKTYPA, C LI€JI YBEJINYaBaHe Ha IPUXOJNUTE B KPAaTKOCPOUEH
U IBJITOCPOYEH IUIAH.

- EdextuBHO ynpaBieHue Ha JbLIEPHUTE JIPYXKECTBA C 1€ MOBMIIABaHE KalHUTaIM3alusATa
UM, TOANOMAaraHe NpU pealu3alusiTa Ha MPOAYKLHUATA U OCUTYpSIBaHE HA HYKHUTE
WHBECTULNH.

- EdexrtuBHo ynpasneHue Ha CBOOOAHUTE MAPUUHU PECYPCH.

['maBHa 11e)1 € MOBUIIIAaBaHE PEHTAOMITHOCTTA HA IBIIIEPHUTE IPYKECTBA, & OTTaM U MOBHUIIIABaHE
Ha TEKYIIUTE MPUXOAU W TiedyasbaTa, KOETO IIe JIOBEJEe J0 HapacTBaHE Ha CTOWHOCTTA Ha
akuuute Ha “buiarapcka xomauuaroa komnanus” A/l

14. Uudopmauusa 3a HACTBNWJIM NPOMEHH IMpe3 OTYETHHS INepPUOJX B OCHOBHHTE
NPUHLIMIIA HA YIPABJeHUE HA eMUTEHTA M HA HEI0BAaTa HKOHOMHMYECKa rpymna.

[Ipe3 oTueTHuUs MepuOJl HE ca HACTBHIIUIM IPOMEHU B OCHOBHUTE MPHUHIIMIIYA Ha yIpaBJIeHUE HA
,»DBJIrapcka XoiauHrosa komnanus” A/l ¥ Ha IKOHOMHMYECKATa IpyIa Ha APY>KECTBOTO.
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15. Uudopmanusi 3a OCHOBHUTE XapPaKTEPUCTHKH HA MPHUJIAraHaTa oT NPeANpPUATHATA
OT MKOHOMHYECKATa Irpyna B Ipoleca HA H3roTBsiHe Ha (UMHAHCOBHTE OTYETH
CHCTeMa 32 BbTPelleH KOHTPOJI M CHcTeMa 3a yIpaBJieHHe Ha pUCKOBeTe.

B ,.bearapcka xonaunrosa komnanus~ AJl uma u3rpajieHa cuctema 3a BBTPEIICH KOHTPOI U
CHCTEMa 3a yIpaBJieHUE Ha PUCKOBETE.

Konconupanust ¢uHaHcoB oT4eT Ha J[pyKecTBOTO € HU3rOTBEH B CBHOTBETCTBHE C
MexayHaponnute ctannaptd 3a ¢unancoBo otuutane (MC®O), uznanenn or ChbBera Mo
Mexnaynapoaau cdetoBonuu ctanaaptu (CMCC) u pa3scCHEHHsATa 3a TAXHOTOT IMpHUJIaraHe,
m3nanenu ot Komurera 3a pazacuenne Ha MCOO (KPMC®O), npuetu ot EBporneiickus cbio3.

B ,.,brirapcka xonguaroa kommnanus” € ch3gaaeH Oauren komutet. Toit e n3dpan ot O610TO
chOpaHHe Ha aKIIMOHEpUTE IpoBeaeHo mpe3 2009r.

[lenta Ha OxuTHHUS KOMHUTET € Ja KOHTPOJUpa (MHAHCOBOTO OTYHTAHE HA JIPYKECTBOTO,
CMa3BaHETO Ha BBTPEIIHUTE MpaBWIa 3a KOHTPOJ M YIpPABICHHE HA PHCKOBETE, KAaKTO U
HaOJI0IeHNE HAa He3aBUCUMUS (PUHAHCOB OJIUT.

Paborara, HaOmroeHuATa U 3aKiIoueHUsATa Ha OJUTHUS KOMUTET Ce MPEJACTaBAT B JAOKJIaX A0
O06110TO cCHOpaHKe Ha aKLIHOHEPUTE.

16. Uudopmanusi 3a NpoOMeHHUTe B YIPABUTEJIHTe M HAA30PHUTE OPraHU mpe3
O0TYeTHATA (MHAHCOBA IOIMHA HA NPEANPUATHATA OT HKOHOMHUYECKATa Ipyna.

[Ipe3 2020r. HAMa IpoMsiHA B YIIPABUTEIHUTE U HAA30PHUTE OPTaHU HA JAPYKECTBOTO.

17. Undopmauus 3a pazMepa Ha Bb3HATPAXKIEHUATA, HATPAAUTE M / MU MOJI3UTE HA
BCEKH OT YWICHOBeTE¢ HA YNPABHUTEJHHTEC W KOHTPOJIHHMTE OPraHM 3a OTYETHATA
(¢puHaHcoOBa roaMHA, M3NJIATEHHW OT €MHMTEHTAa M HeroBU AbIIEPHU JpPYKecTBa,
HE3aBHCHMO OT TOBAa, JaJHM Cca OWJIM BK/JIKYEHH B Pa3XxoAWTe HA €eMHUTEHTA WJIH
NPOU3THYAT OT paslpeneIeHUe HA Ne4a10aTa, BKIYUTEIHO;

a) MOJIYY€HH CYMH U HENIAPDUYIHHU BH3HATIPAKIACHUA

YiieHOBe HA YNIPABUTEIHU M KOHTPOJIHU OPraHH Hauncnenu

Bb3HAIPAKICHHS B XUJLJIB.
XapanamOu bopucoB AH4eB 906
Xpucro Xpucro [Ipymen 58
Bboiiko bopucos bupos 41
[Tupun Bacunes Atanacos 50
Wpuna Muxaiinosa Mosneposa 4
I[Bera Kanycr Kanycrsan- bakbpmkuesa 106

UneHoBETE HAa YNPABUTEIHUTE U KOHTPOJIHUTE OpPraHu Ha “bbirapcka XOoJJAMHIoBa KOMIAHUS
A/l He ca monydaBaJlv HEMTAPUYHU Bb3HATPAXKICHHUSL.

6) YCJI0BHM UJIH PA3CPOYCHHU Bb3HArpakKJi€Husl, BbSHUKHAJU IMPE3 roamHara, 10pu
M AKO BbB3HAIPAXKICHUETO C€ IbJKH HA MO-KbCEH MOMEHT,

UneHoBETE HA YNPABUTEIHUTE U KOHTPOJIHUTE OpraHu Ha “bbjarapcka XOoJIAMHIoBa KOMIAHUS
AJl HSIMaT YCJIIOBHU WJIA PA3CPOUYEHH Bb3HATPAKICHHUS.

Topuinen KoHconuanpan Aokuan 3a aeitHoctTa Ha “Brirapcka Xonnuarosa Komnanus™ AJl, rp. Codus 3a 2020 roguna 14



B) CYMa, IbJI2KHMA OT eMUTEHTA UM HerOBH IbIIEPHHU APYKeCTBA 32 M3IJIAlIaHe
Ha NEeHCUM, 00e31eTeHus MPHU MeHCHOHUPAHe WU APYTH MoA00HN 00e31eTeHus].

Ha uneHoBere Ha ympaBUTENHUTE M KOHTPOJHUTE opraHu Ha “beiarapcka xomnauHrona
koMmmanus” AJl He ce IbJDKAT KOMIICHCAIIUU U 00€3IIETeHUS TPH TEHCUOHUPAHE.

18. Undopmanus 3a NpUTEKABAHUTE OT YieHOBETe HA YNIPABUTEJIHUTE H KOHTPOJIHUTE
OpraHu, NPOKYPHUCTUTE U BUCIIUSI PbKOBO/JEH ChCTAB AKIMHU HA NMPEANPUATHATA OT
HKOHOMHUYECKATa IpyNna, BKJIYHUTEIHO aKIUHUTE, MPUTEKABAHU OT BCEKH OT THAX
MOOTAEJHO U KATO NMPOLEHT OT AKUMHUTE OT BCEKH KJIAC, KAKTO U NMPeI0CTABEeHU UM
OT NPeANPHUATHATA OT HKOHOMHYECKATA rPyNa ONUN BbPXY TeXHU EHHH KHHKA —
BU/l U pa3Mep HA HEHHUTEe KHHUKs, BbPXYy KOMTO Ca y4YpedeHH ONMUMHUTE, I[eHA HA
ynpaKHsiBaHe HA ONI[UHUTE, OKYIHA [eHA, AaKO HMAa TAKaBa, U CPOK HA ONMLMUTE.

,,bblIrapcka koMmnanus 3a TekcTwi” AJ] B KauecTBOTO My Ha Ha wieH Ha Ham3opHus cbBeT Ha
,bBirapcka xonauarosa komnanus” AJ[ npurexasa 589 450 Opost akuu.

I'-1 Xapanambu AHueB B Ka4eCcTBOTO My (pru3muecko nuie nputexasa 2 707 250 6post akuuu oT
kanuTtanma Ha ,llapk xorem MoctBa“ AJl m 1348 059 Opos akuuum OT Kamurajga Ha
»XapMaHauiicka kepamuka®“ AJl.

OcrananuTe 4JICHOBE HA yNPABUTEIHUTE U KOHTPOJHUTE OPTraHd M BUCIINUS PHKOBOJCH ChCTaB
Ha JIPY’KECTBOTO HE MpHUTEkKaBaT akiuu Ha “bbiarapcka xongunrosa kommanusa” AJl, akiuu Ha
JIpYXKECTBaTa OT MKOHOMHYECKATa Ipyrna, KaKTO U OIIMH BbPXY IIECHHH KHUYKA HA EMUTEHTA.

19. Uudopmanusi 3a M3BEeCTHHTE Ha NPEANPUSITHATA OT HKOHOMHUYECKAaTa Ipyna
JAOTOBOPEHOCTH (BKJIIOYMTEIHO M cJle/l NPUK/IIYBaHe Ha (PMHAHCOBATA IOANHA), B
pe3yJITaT Ha KOMTO B ObJeln Nepruo MOraT ia HACTBISIT IPOMEHH B IPUTEKABAHHSA
OTHOCUTe/IeH [ AaKUMH WJIH O0JUIrauMym OT HACTOSIIM AKUHMOHEPH WJIHU
o0JIMranoHepH.

JpyxecTBara OT MKOHOMHYECKaTa rpyna Ha“bwarapcka XxosnauHrosa kommanus — A/l
HAMaT UH(OpMalMs 32 IOCTUTHATU JOTOBOPEHOCTH (BKJIIOYUTENHO U CJEJ MPUKIIOUBAaHE
Ha (puHaHCOBaTa roJiMHA), B pE3yJTaT Ha KOUTO B OBJEI] MEPUOJ MOraT jJa HACTBIIAT
IIPOMEHU B IPUTEkKABAHUS OTHOCUTEIIEH /ST aKIIUU OT HACTOSLIN aKI[MOHEPH.

20. Uadopmanus 3a BHCSIIM ChAeOHH, AMUHHCTPATHBHU WM apOMTPaXKHU eja
NMPOU3BOACTBA, Kacaelld 3aAbJKCHUS WM B3eMaHUA HA MPEANPUATHATA OT
HKOHOMHYECKATa rpyna B pa3mep Haii-majko Ha 10 Ha cTo OT cOOCTBEHHTE UM
KalnuTaJIu.

JlpykecTBara OT MKOHOMMYeckaTa rpymna Ha“bbiarapcka xonnuuroBa xommnanus” AJl He ca
CTpaHa BbB BUCAIIM ChJICOHH, aIMUHUCTPATUBHU WIH apOUTPAKHU J€N1a, KacaellH 3abKeHUS
WM B3eMaHUs B pazMmep Haii-masiko Ha 10 Ha CTO OT COOCTBEHUTE UM KaIMTaIH.
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21. laHHH 32 TUPEKTOPa 32 BPBb3KH ¢ HHBECTUTOPUTE, BKIIOYUTEIHO Teae(oH H ajapec
3a KOpeCNOHACHIHS.

,,DBbJITrapcKa X0oJIJAUHroBa kKoMmnanus = AJl iMa Ha3Ha4YeH TUPEKTOP 3a BPH3KU C HHBECTUTOPHUTE:
Hesena I'po3aeBa, Ten. +359 2 971 23 91, aapec: rp.Codus 1113 yn.Hezabpaka Ne 25 er.1.

VII. IPYT'A UH®OPMAINIINA ITO NPENEHKA HA IPYKECTBOTO

PbroBoncTBOTO Ha “bbharapcka xonauHroBa kommaHus® ~—AJl  mpeneHsiBa, 4e
nH(pOpMaNKATa, KOSTO € OIOBECTEHAa BHB (DMHAHCOBUS OTYET M OTYETa 3a JACHHOCTTA, €
JIOCTaThyHA, 3a JIa CE MOJyYd BSPHA M TOYHA IMPEJCTaBa 3a ChCTOSHUETO Ha JAPYKECTBOTO HA
KOHcoMaupaHa 6a3a 3a msmuHaiara 2020 roguna.
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