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MOCTCTPOH AA (B npoussoactso no HECHCTOATEAHOCT)
HHAWBUAYAAEH ®HHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2011

CbOp"b?KEHHH, HH')KCHC[)HHI'OBH H HaYYIHO-TI3CACAOBATEACKA ;\CﬁHOC’T, TOCPCAHHYCCTRBO, ITOATOTOBKA IT

ICB?L'\HCI')I'IK’ALUIH H2 KHAPH, B'I)Tpt‘l_ﬂﬂa II BbHIITHA 'l*bI)I‘OBHH.
HMudopmanun sa apyxecrsoro

»Mocrerpoii” AA e ocHoBano npes 1970 r. B . Cocpua karo cavoctostesno UPEATIPLATIE B
chetapa Ha Cromancko obearnenne | It CTPOCAIT” BHB BYb3Ka ChC 3alI0YBALILOTO CTPONTEACTEO Ha
aproMarscipasn 8 buarapis,

C  Pemenire na Codpiitckn tpascku cba or 09.12.1991 ADYAHCCTBOTO € PerHcTPHPAaHO 1o
chipraieno aeao Ne 2765/1991 r karo CAHOANYHO ADY/KECTBO € OTPAHHYEHA OTTOROPHOCT C ABDHABHO
mayIecTso ,Mocrerpoii™.

C Peuenne na Codprifickir rpaackit cba o1 10.06.1996 ., Mocretpoii” or Eanoanuno QOA e
npeotpasyBaHo B Eanoanuno AA ¢ ABPHABIIO MMYIIECTBO- chupaa ,,Mocrerpoii” EAA,

C Pemenne na Coditcris Ipascktt cpa ot 11.09.1997 1. ApymecroTo e NPEHMENYBAHO HA
»Mocererpoi” AA B pe3yATaT Ha HpUBATH3ALIAL HA 07 % OT KALIIITAAA HA EAHOAITMHOTO APYV/KECTBO.

ApyxectBoro e Brncaro B Perucrspa ma 1yOANUHITE ApyiecTBa HA Koarcnsra 3a crrrancos
Haazop ¢ Peurenrie Ne Ilp-a Ne 41 ot 17.06.1998 1.

Perucrpnpanuar akuwionepen kammras kem 30.06.2011 1. e 5 574 700 AB., PA3MPEACACH B
TTOHMEHHH AKLHII ¢ HOMHMHAAHA CTOTHOCT 1 AB.

C Bimcsane or 12.05.2010r. 8 Twprosexas PETHCTBD MPH ATEHIIHA 110 BINCBAMIATA € OTPAIEHA
HPOMANA B CHCTCMATA HA YIPABACHIEC HA APYAKECTBOTO — OT ABYCTEICHHA B CAHOCTENEHHA.

Apymectsoro ce npeactaBamsa of ManbAHiTeAHTS AUPEKTOp Ha ApyKecTBoTo — OpanH
Tleopries Xaamuankos.

C Brucsane ot 31.05.20100 B T'bprosexiis PerucTLp npHu Arellirs 110 BOHCBAHNSTR, KATO
Ipoxypucr ma apywectsoro e mocodenma Kaalna Beneammona AuKoBa, KOATO HMA TIpaBo Aa
NPEACTABAABA ADY/KCCTBOTO CAMOCTOATEAHO.

C Pewrene Ne 341 or 02.03.2011 r., noctanoseno mo 1. A, Ne 183/ 2010 r. mo omica ua CAC,
TO, 6 — 11 cberan, Bewre OTKPUTO NMPOH3BOACTBO MO HechcTOATeAOCT Ha WMocterpoit” AA, kato Ge
O0ABEHA  HEMAATEXOCIIOCOGHOCTIA  Ha APYAECTBOTO,  OIIpeACACHA D€  HAYAAHA  AATA  HA
Henaarexocnocodrocrta — 30.09.2010 . 1t Gaxa Harokenn ofr 3AIOP 11 Bb30PAHA BbPXY HMYLLECTBOTO
1A APYKECTBOTO, BKAIOHEHO B MACATA HA HECLCTOSTEATIOCTTA. (BC CBIHOTO pemenne Gerlie HA3HAYEH 3a
BPEMCHEH CIHAK HA Apy#ecTBOTO HBo Beceannos Beauepcku, ¢ mparorouum mo 4a. 635, as.1 T3,

Penrennero sa orkpusane TIPOHSBOACTRO IO HeCheTOATeAHOCT Detre obapeHo B Thproscks
pertcTsp no mapriaata Ha ,Mocterpoii” AA ma 16.03.2011 T.

Cobraacno ua. 637, aa. 1 T3, ¢ OTKPHBAHE NPOH3BOACTBOTO 110 HECHLCTOSTEAHOCT C€ CITpAXa
BCHYKH CBACOHH M apGHTPAKHA NIPOH3BOACTRA 11O WMYILECTBEHH, TPAMAAHCKIT II THPIOBCKII AGAA CPEINy
APYHCCTBOTO — ANBIKHHE, C H3KAIOYEHHE HA TPYAORH CHOPOBE 110 NAPHYHH B3eMAHIA.

Coraacuo ua. 638, a4. 1 T3, ¢ OTKPHBAHCTO HA NIPOM3BOACTBOTO IO HECHCTOATEAHOCT €A CIIPEHTS
1 H3MBAHHTEAHITE IPOH3BOACTBA CPEMY HMYILECTBOTO, BKAIOUEHO B MACATA HA HEChCTOSIEAHOCITA

Cbe cpIIOTO peurenHe €  HasHAaYeH 3a BPEMEHEH CHHAIIK Ha Apywectsoro Feo Beceannos
BeAuescky, ¢ IpaBoMOILIATA TO YA. 635, aa.1 o1 Tbprosekus 3aK0H.

Ha nponeaenoto mopso cubpanme Ha kpearrroprite ot 04.04.2011 r. i ¢ Onpeaenenire wa CI'C,
Tvprorexo otaeaenne, VI-11 cueras, ce HABHAYH KaTO HOCTOAHEH curiank Fiso Beceannos Beauencn.

Copraacno ua. 635, aa. 1 or T3, ANBKHHKBT ~Mocretpoii” AA (B npomssoactro 10
HECLCTOATEAHOCT) TTPOABAKABA ACHIHOCTTA CH MOA HAA3OPA HA CHHAMKL, KATO MOXKE A3 CKAIOYBA HOBH

CACAKIT CAMO cCAep HpeAB’de’ITCAHOTO MYy CbraacHe H C'1106pa31—[0 C O6EBI‘I€'—£HTCAHHTC I\-IEPKH,



MOCTCTPOI AA (B IpOM3BOACTBO MO HECBCTOATEAHOCT)
HHAHMBUAYAAEH ®HUHAHCOB OTUET
3ATOAMHATA 3ABBLPIHBAIHA HA 31.12.2011

MOCTAHOBEHIT € PCIICHIIETO 33 OTKPHBAHE HA IIPOIIZBOACTBOTO 10 HECHCTOATEAHOCT.

Coraacro ua. 692, ar. 4 T3, ChABT MO HECHCTOATEAHOCTTA noctanosn Onpesesenne or
06.10.2011 r., ¢ koeto QAOGPI M3FOTREHIITE OT CHHANKA CIICHK HA TIPHETIITE IMPEAABEHII B3CMAHNMA IO
peaa Ha 9. 686, an. 1, 1. 1 T3, crnesk ma HCIIPHCTIHTE MPEAABEHIT B3EMAHHA 1O Peaa Ha ua. 686, aa. 1, T
3 T3 1 cniHchK HA B3eMaHMATA HA PabOTHILIMIE 11 CAYKITTEAITE MO peaa Ha va. 0806, aa. 1, T. 2 T3, caen
KATO HAIIPABH CLOTBETHIYe n3MeHenid, Ha ochoBanne va. 692, an. 5 T3 onpeaeacurrero ot 06.10.2011 r.
CAyeOHO Oellle H3lpaTeHo B T'wprosckiin PETHCTBR KbM ATEHOIA MO BIIHCBAHHATA H He OOABEHO [0
MAPTIIAATA HA APYKECTBOTO — Avbaank Ha 24.10.2011 1.

Kbat HACTOALLUIN MOMER'T HAMA AAMHII AQ €A 30110YHAAI HOKOBIS [IPOI3BOACTBA, BDH3 OCIIORA Ha
TIOAQACHIT TICKOBE HA OCHOBaHIie wA. 694, aa. 1 13, B cayuaii, ge Haxa OBPA3YBAHI TAKIBA I1CKOBI
MPOM3BOACTBA [TPH M3FOTBAIETO HA NAAH 32 O3BAPABABAHNE HAIL [ThK NP AOCTITANE HA LIPOLIEAYPA IO
PasnpeAcAsiie HA OCPEDPEHO HMYILECTBO, 3AABAKLUTEAND TPADBAITE AR CE 3AAEAHT pesepBir 3a

HEIIPHETOTO B3eMaHe — IIPCAMET Ha VCTAHOBHTEACH IICK.

2. OcHOBHHU HOAGXKEHUH OT CHETOBOAHATA 1IOAMTHKA HA APYKECTBOTO
2.1. ba3za 3a cbcrasaHe ua hHHAHCOBHA OTueT

DunaHCOBUAT oTyeT Ha “Mocrcrpoii” AA (B tpomasoactso no HCCBCTOATEAHOCT)€ H3TOTBEH B
CROTBETCTBIE C M3NMCKBAHMATA HA BCHYKH MeEKAYHAPOAHH CTaHAapTH 32 thunancosa otaern (MCDO),
KOIITO Ce ChCTOAT OT: CTAHAAPTH 34 (DHHAHCOBI OTHETH I OT TLAKyBami Ha Koaurrera 3a PASACHEHITS Ha
MCPO (KPMCPQO), osobpenrn or Cosera o Mewaynapoannt caerosoanir cramaaprir (CMCC), 1
MeAyIIADOAHHTE CUCTOBOAHH CTAHAAPTH 1 ThAKYBaHIATA Ha IlocTosmHMA KoMITET 32 pasfcHABaHE
(IIKP), oaobpentt or Konrrera no Mexaymapoans cuerosoann cranaapru (KMCC), korrro eheKTHRHO
ca s cuaa 3a 2011 r., i1 korTo ca npuerit or Koauicnisra na Esponefickna coios.

32 Tekymara (BHHAHCOBA TOAHHA APYKECTBOTO € LIPHEAC BCHMKH HOBH 11/1IAH PeBI3UpAHI
CTAHAAPTH M ThAKYBAHII, H3AaAeHi OT CbBeTa MO MeKAYHAPOAHI CHETOBOAHII cransapti (CMCC) u
pecnexrueiio oT Koynrreta 3a pasacrena na MC®PO, korrto ca s cnaa 3a 2011 r ApyxectsoTo ce e
CBOOPA3MAC € BCHYKN CTAHAAPTH 0 PA3ACHEHHA, KOMTO €A MNPHACKHMH KbM HETOBATA ACHHOCT Kbl
AATAT2 Ha HITOTBAHETO HA HACTOAIUMA (PHHAHCOR oTwer, OT BBIMPIEMAHETO HA HOBIITE TIAH peBusHpa
CTAHAAPTI HI€ €2 HACTBIIHAH TPOMEHH B CYETOBOAHATA [IOAHTHKA HA APYHKECTBOTO
Coraacno 4A.226 an5 or 3aKOH 32 CUETOBOACTBOTO APYHECTBOTO CACABA AA  H3TOTBS H TPEACTABA
FOAMIIHATE CH (PHHAHCOBM OTUETH Ha (a3ata Ha CTIGUMANEH HALMOMANEH CHETOBOAEH CTanaapT, npuer or
MUHHCTEPCKHSA CBBET, NpH OBSBaHE B NMKBHAALNA W nph odsBsiBaKe B HECHCTOATENHOCT. JI0 HAcTLMBAHE Ha
TakoBa CbOMTHE NPEANPHATUETO MAKAp M B MPOM3BOACTBO MO HECHCTOSTENHOCT CE OTUMTA KaTo meiicTealno
peanpustie cbraacHo naparpad 7.4. va CC Ne 13 — Oruurane NpH IMKBHAALKUA H HECHCTORTENHOCT.

2.2. OCHOBHM NPEAIOAGKKEHHA H NIPUHLMIIH

Tekyuo nauncaasane

q)I’IHaHCOBl‘ITe OTHETH, C H3KAKOUYEHHE HA OTYeTa 33 HHPH"!HII_FC MOTOLN, CA M3TOTBEHII HA 62{33
OPHHUMNA HR HAYHCAABAHETO,

Cratiire Ha pumancosuTe OTYEM €A MPH3HATH KATO AKTHB, NacHBM, COBCTBEH KammTaa,
TPHXOAIT 1T pasXOAM, KOTATO Te OTIOBAPAT HA AehHHNIGIMTE N KPWICPHNTC 3a NPH3HABAIE HA TE3N
eaementir B Obuinre noaoxens. PesyatatnTe or TpansakiumiTe i APYTH CBONTHA CA IPU3HATH, KOTATO
1€ HACTHIIBAT, @ HE KOTATO €A [IAATEHH W CA OTPASEHI B CUETOBOAHUTE 3AITHCH H BhR cpunanconure

OTYETH B nepHoaa, 3a KOHTO ce OTHACAHT,

10



MOCTCTPOMH AA (s IIPOUZBOACTBO IO HECHCTOATEAHOCT)
HMHAVUBUAYAAEH ®HHAHCOB OTUET
3ATOAMHATA 3AB'BPILIBAIIA HA 31.12.2011

AeiicTamo npeanpuarue

Ha 06.10.2010 r. APYRECTBOTO  AEMO3HPA  MOADA 31 OTKpUBaHe Ha OPOH3BOACTEO  TIO
HecheToATeAHOCT. C Pemwenne Ne341 or 02.03.2011 t ma Coduiickir Aneaarimen Coa, Tuproseka
OTACAEHHE, O-~TH CBCTAB MO TBProBeko  aeao Nel83/2010 nmo ommeca Ha cpaa e  oGssena
HENMAATEHOCNOCODBHOCITa Ha »Mocrerpoit” AA, ¢ onpcaescHA HavaaHa Aata 30.09.2010 r., orkprto e
[TPOHBBOACTBO 110 HECHCTOATEANIOCT, HAAOMEHH €A OBIL 3AMOp 1 BB3OPAHA BBPNY HMYILECTBOTO Ha
»Mocrerpoit” AA, BKArOYeHo B racara Ha HECBCTOATEAHOCTTA.

Ha 24.11.2011 r. a ocHoBanIe yA. 697,a4. 1, 1. 1 T3, & cpoka 1o 4a. 698, an. 1 13 e BXOAHPAH
H3roTBEHITA OT AnvbiHIKa ,,Mocretpoit™” AA /u./, upes Kaarmma Beneannosa Apkosa, B kavecteoro H Ha
TPOKYPHCT Ha APYHKECTBOTO, O3APABHTEACH [TAZH.

C Onpeaeaentie Ne 6830 or 05.12. 2011 TOA., CLABT [H0 NIECHCTOATEAHOCTTA AABA 7-AHEBCH CPOK
OT yBEAOMABANETO HA AABAHIIKR, IIPEACTABIIA O3APABUTEAHNA ITAZH, AR OTCTPAHI HEPEACBHOCTHTE HA
CLILHA, KATO KOHKPCTH3HPA CTEMEeHTR 11 HAYHHA HA YAOBOAEVBOPABAIIE BICMAHHATA HA KPCAHTOPA OT
CROTBETHIA peA, BPEMETO 34 [AAINIAHC B PAMKIITE HA [IOCOYEHHTEe B MAAHA CPOKOBE, Ad CC IIOCOMH
CTENEHTA HA YAOBOAGTBOPSBAHE HA BCCKH KAAC KPCAITOPI B CPABITeHIE C TOBA, KOCTO BII HOAYYHA P
ocpebpABaHe HA HMYINECTBOTO 1 HEFOBOTO PA3MpPEACACHITE, Ad CC DOCOYAT FAPAHIUHHTE, KOHTO C& AABAT
R KPEAMTODIITE 34 YAOBOACTBOPABAHE HA BICMAHITATA 1M, AA CC [TOCOYI KAk ca 3ALLIITEHIT HHTEPECHTC HA
PADOTHHITMTE 1T CAYMHTEAMTE, A2 CE MOCOYAT YIPABAEHCKHTE, (DHMHAHCOBIL, TeXHIIMCCKH I APyTH
AeflCTBISA, KOMTO IIe ce HPEANPHEMAT B H3ITbAHEHITE HA DAAHA.

Cohobiuennero Ha ¢haa Bee olie He e NOAYYCHO ODHITHAAHG B ~Mocrerpoit” AA,

PBKOBOACTBOTO € HaAcHO, e e Ha AMLEC ChITecTBEHA HECHIYDHOCT, CBBP3AHR CbC PASBUTHETO i1
PHKAIOMBAHETO HA MPOH3BOACTBOTO [0 HECHCTOATEAHOCT. TOBA BOAH AO 3HAYMMTEAHH ChMHEHIIA
OTHOCHO CITOCODHOCTTA HA APEANPHATHETO Aa TMPOABANKIT KaTO AACTBALIO NPCAHPHATHE B CAEABALLMA
CAHOTOAHIITEH [IEPHOA.

B macromunar dunarcos otueT axrire i nacinirre HA APYHECTBOTO €A OTPA3EHH IIPH OPHAAFAHC 1

OPHHITHITA Ha ACI“JICTBHIHO HPEAHPHHTHC.

2.3. Koncoanaupan (hunancos oruer
Apymectsoto e B MpPOLEC HA H3IOTBAHE HA KOHCOAMANUpPAHUA cn orueT 32 2011 r. cpraacro MCDO »
ciiaa 3a 2011 1., kOIITO 11C BKAIOUBA I HACTOMIIEA HHAHBHAYAACH OTYeT.
3a caepHnTe AbLIEpHH Apyweciea - MOCTCTPOIT AA (s [POIBBOACTEO II0 HECLCTOATEAHOCT) He
MPHTEAABA BAACTTA A2 YIPABANBA (DUHAHCOBATA 1 OMEPATUBIATA IMOAMTHKA HA ABLUEPHHTE CH ADYIKECTBA,
Tbif KATO CbiIHTEe ca ober: Ha KOITIPOA HA CbAA 1TO HECHCTOATEAHOCTTA 11 IOPAAT TORA €4 H3KAIOUEHH OT
KOHCOAMAHMPaHHA oTveT 33 2011 1.,
SMOCTCTPOH - COOUH” AA (B HenAareKocnocobnocr)
-MOCTCTPOI — THAOBAIMB” AA (8 HETAATEROCIIOCODHOCT)
~MOCTCTPOV — B.ThPHOBO” AA (s HECBCTOATEAHOCT)
wMOCTCTPOI TPEUAMHI™ EOOA- » Anxpraaris

2.4, Texymmu n HETEKYIUH aKTHBH U MACHBH
Texymu u HETEKYILM AKTHBH
Ipeanpustiero KAACH(DUpa AKTHBUTE KATO TEKYLIH, AKO:

* OYaKBA Al })(‘ZﬂAI‘ISI’Ipa AKTHBA HAH B'!)SHHMCPHBH AA O HPOAHAC HAH }’HOTPEGH B CBO4A

HOP™MAACH o CPHTHB €H ITHUKBA,;

L4 AKTHBRLT Ce ABPEIL TIDEAHMHO C HieA TBpPTYBaHE,
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MOCTCTPOMH AA (8B npoussoactso no HECHCTOATEAHOCT)
HHAUBUAYAAEH ®HHAHCOB OTUET
SATOAMHATA 3ABBPILBAIIA HA 31.12.2011

* OYaKBa Ce AKTHUBDLT AA 6’bA€ pen;\nsnpan B PANMKIITE HA ABAHAAECCET Mecelia CACA Kpﬂﬂ Ha
OTYETHHA HIEPHOA; HAN

. AKTHBLT € Hﬂp]{ IIAH HIAPHYHI{ ¢CKBHBAACHTII.

Texymm u HETEKYIIH ITACHBH
1—lpeAHpnﬂTHeTO Imacn(i)nunpa ITACHBHITC KATO TCF\YLHH, KOYATO QOYAKBA AAd prAII [TaciiBa B CBOA
IIOI)L\‘[RAEH OHEPRTHBCH IHHKbBA HAM A'I)I)}KII ITACIIBA HpeAI[EfHO C IICA '|’bpr}-‘BaHe ATl ITACHB BT CACABA Ad
613;1(’) prAeH B paMKuTe HAa ABAHaAeCeT alecera CACA KPHH HA OTYEeTIINA nepqu, HAIT IIPEA]IPI‘IH'I'HCTO
HAMA BE3YCAOBHO HPABO Ad OTCPOHBA YPEKARHETO HA [TACHBA 32 [EPIHOA HAT-MAAKD ABAHAACCET MeCeld
CACA Kpﬁﬂ Ha OTYCTHHA HCPIIOA.
HHCHB ce KJ\ﬂCHCbHI_[HPﬂ KATO HCTeKyL[L, aAKO He OTFOBRPH Ha I{pI[TepHIITe 3a KA?\CII(})HL[HPHHC
Ka'TO TeKyLL,
IIaCHB ce KJ\HCHq)HLIHpﬂ KaTo TE}(}’LLl, KOTATO Toﬁ CACABA Aa Cce ype;\n B Pﬂl\IKI’I'E'ﬁ HA ABAHAAECET
AlCCelHa orT KPHH Ha OTYETHHA HEPJIOA, AOPH AKO:
*  TLPBOHAYAAHMAT CPOK € BHA 32 TIEPHOA MO-ABABI OT ABANZACCET MeceLa; 11
®  CAGA KPAs HA OTUETHHA NEPHOA 1 IIPeAl HPHHAHCOBITE OTYETH A4 ca 0A0DpeHn 3a mybAnKyBane
€ CKAFOUCHO CIIOPA3YMEHIE 3 Pe(PHHAHCIIPAHE HAI 34 HOB ITOTACHTCACH TAAH HA ABATOCPOYHA

Dasa.

2.5. CpaBuuTeAsnu aanuu

ApyecTBoto peAcTaBs cpasHIrTeAna IHDOPMAIIIA B TO3H (DUHAHCOB OTYET 32 EAHA IPEAXOAHA
roanaa. CbraacHo msucksannara qza MCC 1 IpeacTanare ma cpunancorn oruers, Korato ce MPHAATA
CHCTOBOAHA MOAHTIIKA CHC 3AAHA AATA HAIE CE N3BBPIIBA IPCUSHHCABANE ChC 3AAHA AATA HA CTATHIT Bhi
bruancoBiTe oTUETH HAH ce NPeRAACHPHILIPAT CTATHI BbB (DUHAHCOBHTE OTHeTH, B OTYCTa 32
trHancoBOTO ChCTOSHME ce MPEACTABS CPABHMTEAHA MHPOPMALEA M Kb HAYAAOTO HA Haff-panHi

CPHBHI’L\I HepHOA.

2.6. DYHKUNMOHAAHA BAAYTA U NPU3HABAHE HA KyPCOBM Pa3aHKH

Pyukuuonasna 1 oTvyerHa BaAyTa

DyHKUHOHAAHATA ¥ OTYETHa BaAyTA Ha APEACTaBAHE Ha eAeMEHTHTE HA DHHAHCOBHA OTYCT Ha
APYHCCTBOTO € GDBATAPCKIAT A€B, KONTO € ¢ pHKCHPAH Kypc KbM eBpoTo B cboTHOMeHme BGN
1.95583:EUR 1 01 01.01.1999 1. 110 ciraaTa Ha mhBeaens BAAYTEH DOpA B Buarapus.

Ipu  mppeomauasno npusuasave, caeaka B YYAACCIPDAHHA  BAAYTA  CE  3aMHCBA  BBB
(PYHKUMOHAAHATA BAAYTA, KATO Kbat CYyMATa B 4yACCTPAHHA BAAYTA Ce MPHAATA OOMEHHHAT Kype Kb
MOMEHTA HA CACAKATA HAH omepaunara. [lapmumirre cpeactea, ssexammsta 1 3ANDAKEHHATA, KATO
MOHCTAPHH OTYETHIT OBEKII, ACHOMMHHPAHHN B MYKAECTPaHHA BAAYTA, CC OTHHTAT BbB (PYHKIIMOHAAHATA
BAAYTA KATO ce mpuaara obmenwnar kypc, nybamxysar or BHB 3a mocaeanms paboten AeH Ha
CrOTBETHIA Mecel. Keat 31 ackenspy Te ce ouenspar s OBAIApCKH  ACBA KATO Ce M3MOA3BA
SAKAIOMHTEAHUAT 0OMeHeH Kype na BHB.

Edexrure or kypcosure pasamk, CEDP3AHIT C YDEMAZHETO FId CAEAKH B UyKACCTPAHHA BAAYTA,
HAI OTIHTANETO HA CAEAKH B IYKACCTPAHHA BAAYTA MO KYPCOBE, KOMTO Ca PA3AHYHHE OT Te3H, IO KOHTO
IIbPBOHAMAAHO €2 OUAM NIPH3HATH, Ce BKAIOMBAT B OTY4CTA 32 BCeOBXBATHHA AOXOA B MOMEHTA HA
BB3HUKBAHETO 1M, KATO €€ TPETHPAT KAIO “APYTH AOXOAH M 3ary0H OT AEHHOCTTR”, € M3KAIOUEHIHE HAa

TE3H, CB'I::pBﬂ.HH C MHBECTHENTH, ACHOMI'[HHPRHH B ‘IS’H{ACC’T‘PHHHR BaAyTa.



MOCTCTPOH AA (B Ipon3BOACTBO O HECBCTORTEAHOCT)
HMHANUBHUAYAAEH ®HMTHAHCOB OTYET
JATOAHUHATA 3ABBPINIBAIITA HA 31.12.2011

HCHRPI{‘IHI/ITE OTYETHH OOeKTIT B ordera 3a CpI-IHaHCOBOTO CLCTOAIINE, lTb[)BOI'IaLIﬂ:\HO
ACHOMI’IHIIPZHH B ‘-I}T}KACCTPQHHH BAAYTZ, C& OTYNTAT BbBB (i)yHI(lUIOHﬂAHﬂTﬂ BRAYTZI KATO Ce npm\ara
I’ICTOpH‘-{ECKHﬂT O61\I€HCH KypPC KbM AaraTa Ha ONCpALIHATA H [NOCAEABALIIO He e HPCOHCHHBHT o

SFAKAOMIITEACH K}"pC.

2.7. Ilpuxoan
Hpnxoaun o1 crpouresnn Aoorosopu, cTtoku u YCAYTH
[Ipixoarnrte B ApyiectnoTo ce nprsnasar Ha Gasa IOPHHIIIA 32 HAYICAABAHE 1T AO CTCHEHTI, AO
ROATO CTONAHCKHTE M3IOAN CC MPHAOGHBAT OT APYKCCTBOTO 11 AOKOAKOTO MPHXOAHTE MOTAT HAAEHKAHO
AQ CE H3MEpPST.
Hpi npoaasmBuTe HA HPOAYKIIMA, CTOKI 11 MATEPHAAT IPHXOANTE Ce NPH3IHABAT, KOTATO BCHYKH
CPRILCCTREHIT PITCKORE 1T TTOASH, TPOUSTHYALLT OT TAXHATA CODCTBEHOCT IPETHABAT B KYIyBada.
Tpi npeaoctansnero Ha yeayrn, npruxoanre ce NPH3HABAT, OTYITAKH €rala Ha 3aBLPIIELOCT
HA CACAKATA KBM AATATA HA OTYETA 32 (DIHAHCOBOTO ChCTOAHIIE, AKO TO3M ETAIl MOKE AQ GHAC HAAGKAHO
HI3MEPCH, KAKTO H PAINOAMTC, H3BBPUICHH 110 CACAKATA I PASXOAHTE 33 HPHKAIOMBAHETO . [] IpnxoasnTe
MO AOFOBOPHTE CE NPIBHABAT B OTYCTHIA IEPHOA, KOTATO € M3BbpLUCHA PABOTATA, B CLOTBETCTBIE C
MPHBLUTTIICE 32 TEKYIUO HAYICAABAHE H CBIOCTABHMOCT MEKAY MPHXOAITE H pasxoanre. Eranot 3a
FISITBAHCHITE Hit AOFOBOPHTE [10 CTPONTEAHA AEfIHOCT Ce OHPEACAs UPE3 KOAMUECTEEHH pasver 3a
H3BLPIIEHATA PAbOTA.
[puxoatrre ce orenasar Ha Gasa CIPABEANIBATA [IEHA HA IPOAAACHHTE TPOAYKLHS, CTOKH K
YCAYTH, HCTHO OT KOCBEHT AAHhLUI I IPEACCTABEHIT OTCTLIIKI 1T pabaTi.
lpuxoante o1 onepatHBeR AN3HHT ce IPH3HABAT HA BPeMeBa $a3a 32 CPOKR HA AOTOBOPA,
BaayThu pasauku
BasyTHITE KYPCOBM PAZAIKIT OT IPOMAHA Ha BAAYTHIT KYPCOBE, CBFBP3AHI € NAPIHHYHH CPEACTBA,
TPPTOBCKIT BICMAHHSA M 3ANDAKEHIIA], ACHOMITHIIPAHIT B UyHAECTPAHIA BAAYTA, Ce BKAIOUBAT B OTYeTa 34
BCEOOXBATHII AOXOA, KOTATO Bb3HIIKHAT,
Iipuxoam oT Auxsu, Bb3narpaxseHns 3a MPABA U AHBHACHTH
[Tpixoanve ce upmanapar, KakTo cacasa:
- llprxoanTe oT AUXBI ce IPH3HABAT KATO CC H3ITOA3BA METOA HA ederTHBHATA ALIXBA
- Besnarpamaenniara sa npama ce npHaHaBat, ma 623 HA CIETOROAHII NPHHIIT HA HAYIICAABAHE,
CPLAACHO CHABPHAHHETO HA ChOTBETHOTO CIIOPA3YMEHIE,

- A,HBHACIITHTC C€ NMPH3HABAT, KOTATO Ce YCTAHOBIT IIPaBoToO Ha RKHIIOHGPH Ad HOAY‘-{H ITAAIIAHETO,

2.8. Pasxoam
PRBXOAHTE B APY}KCCTBOTO [ H[)I/ISH‘EIB’{IT B MOMCHTA HA TAXHOTO Bb3HHKBAHE H HA 6233 HPI’IHI.UHIHTC
HA HavyHcAABaHe H CBIIOCTABIMOCT,

KOI‘EI'I'O HKOHOMMYCCKHTE H3IIOAN CP OYAKBA Ad Bb3HHKHA rlpes HAKOAKQO OTYEeTHH Hepl‘IOAI’I H
Bp"bBKaTa Ha pa3x0Am‘e C HPHXOAHTE MOKEe Aa 6'IJAC Ol'IPCAEJ\EHﬂ Cano Hai:I-OGHlO HAIT KOCBCHO,
P‘ABXOAHTC ce H[’)I‘I3HﬂBaT Ha 6?13?!'1'?1 Ha H])OL[GA)’pH 34 CHCTEMATHYHO H PﬁLll‘IOHﬂAHO pﬂSl'[pC/_\EACHHC.

Paaon ce ]'IPHSHHBH HESHGHBHO, KOraTto pﬂSI\'OA’bT HC Ch3AaBa 6'bAeLUﬁ HEKOHOMHYE¢CKA IM3TCAA
HAH KOFATO ¢ AO CTCI'IGHTH, AO KOATO 6’b,|_\€[[[a'['ﬂ. HKOHOMHYECKA M3roAl He 0Tr013apa HAa H3MCKBAHIMTIA MTAH
HPCCTHHC Ad OTI‘OBaPF[ Ha H3MCKBAHHMATE 3a HPIIBHHBHHC HA A4KTHB B 6af\cha.

PRSXOJ_\HTC Ce OTYHIITAT HA HPI’IHLU‘II'[?I Ha TCK}’IJ.[O HAYMCAHABAHE, OHEHHBHT ce 1o CHpﬂBEAI\IIBaTﬂ

CTOMHOCT Ha IIAATEHOTO HA NPEACTOALLLO 32 TAALILAHC.



MOCTCTPOH AA (8 mponseoactso no HECHCTOATCAHOCT)
HHAWMBUAYAAEH ®HHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.12.2011

cDHHZHCOBHTE PA3X0AN CC CBCTOAT OT AHXBEHII PAa3x0AH, BRAHOYIHTEAHO OAHKOBH TAKCH I APYyTH
iIPeKl‘I PAa3X0oAIl IO KPCAHTH, q)l’IH.’«IHCOB AM3IIT H 6?1HKOB]I TapaHN M C¢ TOCOYBAT B OTYETa 34

BC€O6XBHTHI-IH AOXOA, KOTATO BB3HHMKHAT.

29, Tleuaaba wan 3aryGa sa mepuoaa
APYKECTROTO MpPH3HABA BCHUKI CACMEHTH HA ADIXOANTE 1 PA3XOAHTE, TIPE3 MEPHOAA B
megandara HAn sarybara, ocBed ako aasen MCPO He 1ra11ckBa 1AL paspelnaga ApyTO.
Hakorr MCDPO onpeseasr ofcroareactea, TP KOUTO NPEATIPHATHETO [PH3HARA KOHKPETHH
MO3NITH  H3BBH  [1evasdara Al saryDara nmpes Tekying  nepioa. Apyrn MCOO  1avcksaT 1ann
PA3pPertaBaT KOMIIOHEHTHTE HA APYT BCEODXBATEH AOXOA, KOHTO OTIORAPAT Ha Aedpuirinuisra Ha Odrmrrre

TTOAOKEHIIA 34 HPIIXOAI-I 1I pﬂBXOAH, Al 6'bAﬂ'F H3KAIOUYEHIT OT ITeYaAcaTa 1AM SRT}T(SH.TR.

2.10. FIMoTH, MAIIMEM H CHOPHIKE HUA
AKTHBI CcC OTYHTAT KaTO Hyotn, mamgen 1 CPOPEAKEHIIA, KOIATO OTTOBAPAT HA KPHTCPHITE Tia
MCC 16 3a npusnasane.

ITepsonauasHo ouenspane

[Ipn mbpBoHavasnoro 1m npraobupane Muorire, samanTe i ChOPLAECHHA CC OLIEHABAT [T0
HHeHA HA OpuAODIBALle, KOFTO BKAIOUBA TMOKYIFHATA LEHA, BRAIOYHTEAHO MUTHHYECKH TAKCH M BCHYKI
TPEKIT PA3XOAIL, IEODXOAIINMIT 32 IIPIBEXAAHE HA AKTIBA B PabOoTHO CcheTOAHME. Ipexure pasxoan ca:
PA3XOAH 32 TOATOTOBKA Ha OBeKTa, PasxoAH 3a ITBPBOHAYAAHA AOCTABKA M 0OpadoTka, pasxoanTe 3a
MOTIITAK, PAIXOALL 32 XOHOPAPH HA AHLA, CBLP3AHII € TTPOEKTA, HEBBICTAHOBAEM I AALBILA [ Ap.

Apyxecrsoro ¢ OlpeAeAIAe croffHocTeH npar ot 500 As., noa kofito NPUAODHTHTE AKTHBH
HE3ABIICHMO, He MPHTEXKABAT XaPAKTEPHCTHKATA 11 ABATOTPAEH AKTIB, C& TPETHPAT KATO TEKJIL PA3XOA B
MOMEHTA HA NPHAODHBAHETO MM,

[pn npiaobusane ma Maorn, sammmg i CLOPBKEHIH, 1P YCAOBHATA HA PA3CPOUEHO
HARIUANE, MOKYITHATA EHA € eKBIIBAAEITHA 1A CEeralTHATA CTONHOCT Ha 3AADAKEHHETO, AHCKOHTHPAHO HA
©a3a Ha AIXBEHOTO PABHIILE IO NPHBACICHITE OT APYHKECTBOTG KPCAITHI PeCypel ¢ AHAAOTIIYEH
MATYPITET I [IPeAHAZHAYUCHHE,

IMocaeaBanio onenarane

Hsbpanusr ot APYHCCTBOTO TTOAXOA 32 IMOCA€ABAINA oUeHKa Ha MnoTmre, aammmigre i
CBOPBHCHHMATA € MOAEADT HA UEHA HA IIPHAOONBAHE, HAMAAGHA C HOCAEGABRIIG  HAYIICACHHTE
AMOPTHIALMM IT €BEHTYAAHO HATPYITAHITE 3aIyHH 0T obe3nenka.

Mertoan Ha AMOPTH3AUHA

APYKECIBOTO M3MOA3BA AHHECH MCTOA HA amoprusanms Ha MlavoTH, amamomm o ChOPBIKEHHA.
AMOPTH3MPAHETO Ha AKTHBITE SAMOYBA, KOTATO Te €1 HA PaslIOAOKeHHe 33 yuotpeba. 3eamra He ce
amopTiaupa. [loAesumar xkusoTt no TPYOM AKTHBI € ONPEACAEH B CHOTBETCIBLE € (PHIHYECKOTO
H3HOCBaHe, criettinpukaTa Ha obopyasanero, Goaciyre HAMEPEHHS 32 YIIOTPEOA H C IIPEATIOAATAEMOTO
MOPAAHO OCTAPARAHE H € KAKTO CACABA

"  capaa- ot 25 p0 40T

" MammHL, ChOpbKeHus i oGopyasaie - ot § Ao 10 1
" KomMmoTpH - 2T

" TPAHCIOPTHH cpeactsa - or 4 a0 10 1

*  cTonaHckm MHBEHTAp - 0T 6 A0 15
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MOCTCTPOH AA (B DIPOH3BOACTEO MO HECHhCTOATEAHOCT)
MHANBHUAYAAEH GUHAHCOB OTUET
3ATOAHHATA 3ABDBPHIBAIIIA HA 31,12.2011

OnpeseAcHIAT cpoK HA TOAHOCT Ha HMatorm, aarmmgm o CHOPBHEHHS CE MPETACKAL B KPAs HA
BCHKA FTOAMHA M [PH YCTAHOBABAHE HA 3HAMUTEAHH OTKAOHEHIid COPAMO OBACLIHTE OYAKBAHILN 32 cpoka
HA M3MOASBAHETO HA AKTHBIITE, CHLIIAT C& KOPIUITIPA MEPCIEeKTHBHO,

ITocaeaBamm pasxoam

PazxoanTte 3a penmodti 1 OAAPBKKA C€& NPIIHABAT 32 TEKYIM B IIEPHMOAA, NPE3 KOHTO ca
Hanpasenit. Mapbpmienn nocaeapatn pasxoan, ceepaann ¢ Fawoti, aammsan o CBOPTLHEHHA, KOUTO
HMAT XaPAKTCD Ha [OAMAINIA HA ONPEAEACHI Bb3IAOBH YACTH H ArperaTi, HAIL HA IIPEYCTPOHCTRO I
PCKOHCTRYKILH, C& KALHTAANZHPAT KbM OAAAHCOBATA CTONHOCT Ha CHOTBOTHHA AKTHE 1L Ce ITPEPAITACEAL
OCTATHIH A MY HOAE3EH HHBOT Kb AATATA HA KAITITTAAIT3A1 LI, Crblespenserino, HEAMOPTHIHPAHATA HaCT
HA 3aMEHCHHTE KOMIIOHEHTII CE H3ITHCBA OT OAAAHCOBATA CrOITHOCT HA AKTHBHTE 1 ce MpI3HABA B
TEKYLLUITE PA3XOAH 33 [1EPHOAA HA IPCYCTPOICTBOTO.

OGeanenka

Chraacno mancksannata Ha MCC36 wbar Kpas HA OTHETHHA 1[EPHOA CC OPABM MPELICHKA AAAI
CLUIECTBYBAT MEAMTKALHIL, Y€ CTOHHOCTTA Ha AAACH aKTHB oT FIMOTITE, MATTIITHITE 11 ChODPDBHKEHHATA €
ofiesnenena. Basancosrre croifHocrn na Matonn, aarnrrsm o CBOPBIKEHIA  TTOAAEKAT HA IIPETAEA 32
ODE3LCHKA, KOraTo €a HAAMIE CLOWTIS [AL IIPOMEHIT B ODCTOATEACTBATA, KONTO I[IOKAa3BAT, 4e
DAAAHCOBATZ MM CTOMHOCT BH MOTAZ AR Ce OTAHUYABA TPaiiHO OT BB3CTAHOBHMATA MM CTOiIHOCT. AKO ¢4
TAAHLE TAKHBA HHAHMKATODH, Y€ IPHOAHZHTEAHO ONPEACACHATA Bbh3CTAHOBHMA CTOHHOCT € MO-HICKA OT
TAXHATA OAAAHCOBA CTOITHOCT, 'TO [IOCAEAHATA CE KOPHIIIPR AO BBL3CTAIOBMMATA CTONHOCT HA aKTHBITC.
Boacranosmaara crofinocr ma HMaorh, amampan o CBOP'HIKEHIA € IMO-BHCOKATA OT ABETE: CIPABEAAHBA
CTOHHOCT Be3 Pasxoan 32 MPOAMKDA MAH CTOIRHOCT npi ynotpeba. 3a OlpeAeATHeTo Ha CTOITHOCTTA npu
yroTpeGa HA AKTHBHTE, GbAEIINTE MAPHYHHE NOTOLII €& ANCKOHTHPAT AQ 'TAXHATA HACTOMINA CTOHOCT
KATO C€e IIPHAATA MHCKOHTOB (hakTop NpPeaH AAHDLUN, KOHTO OTPA3ABA TEKYIIHTE [FA3APHH YCAOBHMA I
OLEHKI HA BPCMERATA CTOIMIIOCT IIA MAPHTE I PHCKOBETC, CHEMMHYHA 32 CHLOTBETIIHS AKTIR. 3arybure
OT ODE3IeHKA CC OTYNTAT B OT4eTa 3a AOXOAIITEe, OCBEH AKO 31 ABAEHIMA AKTHB He ¢ (popMHpaH
npeouersuell peseps, Toraea obesneHkata ce TPETHPa KATO HAMRAEHHE HA TO3I PE3EPB, OCBCH aKO T HE
HAAXBLDAA HETOBIA PASMED, 1T HAABHLIEHIIETO ¢ BKAIOUBA KATO PA3XOA B OTYETA 324 BCEODXBATHIIA AOXOA.

Ornuceane na Umorn, mamuun u ChOP'baEHUA

basancoBata cTOMTHOCT HA AAACH [IMOT, MAIITIHA HAN ChOPBAEHIIE Ce OTITHCRA: IIPH [IPOAAKDA,
KOTATO HE Cceé OYAKBAT HHKAKBH ADYTH HKOHOMIIMECKU H3TOAH OT HETOBOTO H3ITOAZBAHE MAL npir
OCBODOMRAABAHETO OT HEro FIOPAAH AHFICA.

Meuaabure man 3aryonTe, Bh3HMKBATI upi oToiceageTo Ha Maor, Matmmea pan CHOPBIKEHIE
€€ BKAFOHBAT B OTYCTA 32 BCEOOXBATHHA AOXOA, KOTATO aKTHBBT Gbae oTmican, [leqarbure o 3arybure ot
OCBODOKAABAHE Ce OHPCACAAT, KATO IOCTBIIACHIATA OT IPOANKDA Ce HAMAARBAT ¢ HAAAHCOBATA CyMa Ha
AKTIBA H CEBP3AHHTE € MPOALKDATA Pasxoad. Te ce MOCOYBAT HETHO B CAMOCTONTEAHA CTATII B OTYETA 32
BceoDXBATHHA A0x0A.YacTra oT NPCOUEHBIHMA PE3EPB, OTHACAII €€ 34 OTIIMCAHHA AKTHB, Ce TIpexEBpAl

AIlpeI\'lHO K'BbM I‘IEPHSHPCAEAEHR negaAa.

2.11. Hemarepuasnu axrasu
APYHKECTBOTO OTUITA PASIPAHMUINITE HEMAPHUHH AKTHBH Ge3 dbusmrecka cyberanmus, kato
HEMATEPUAAHM AKTHBI, KOTATO OTIOBAPAT ONPEACACHHETO HA HEMATEPHAAEH AKIHE M KPHTEpIIITE 32
iipusHaBane opayanpann 8 MCC 38.

ITnpponauasna onenka
BrHumo cpasasenn nenateprasnn akTusi IPI MPHACBHBAHETO MM CC OLEHABAT IO [[€HA Ha

HPHAO(SHBEIHG, KOATO BKAFOYBA TTOKYIIHA I1€HA, BHOCHM MHMTA, HECBBICTAHOBHMHI AAHBLH H pa3xoAn za



MOCTCTPOH AA (s TPOH3BOACTBO 10 HECHCTOATEAHOCT)
HMHAWUBHUAYAAEH ®UUHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIA HA 31.12.2011

[IOATOTOBKA HA AKTHBA 3% M3MOA3BAHE MO NpeAsxazHaucHnero My, [Ipexure PA3XOAH Ca: PA3XOAU 32
TIOAFOTOBKA Ha 0GeKTa (MACTOTO, KbAETO INE CC MH3ITOA3BA AKTHBBT), PA3XOAH 32 ITBPROHAYAAHA AOCTABKA,
PAINOAHTE 33 HMHCTAAHPAHE PA3XOAN 33 XOHOPAPH 1A AIILA, CBBP3AHII C HPOEKTd, Ie Bb3CTAHOBAMH
AarpUIf 1 Apyri. Korato nprnaobmsanero e CBBLP3AHO € PA3CPOYCHO MAAUIAHE, PAZAHKATA MEKAY
ITbPBOHAYAAHATA OLEHKA (CCTAITHA CTOTHOCT HA BCIYKI MAALAAHHA) 1 CYMATA HA BCHYKH MAALAHIA Ce
MPH3HABA 37 AHXBEIT PA3XOA MPe3 MEPHOAA HA PACPOHCHOTO [TAAILILHE.

Cb3raaeHITe B IPEATPHATICTO HEMAICPHAAHH AKTHBIE  CE OLEHABA IO ceDecTOMHOCT
chopampana or npesr 1t HENPEKIT PA3XOAH 31 MPOM3BOACTBOTO HA IPOAVKTA, Kbl MOMEHTA B KOITO
AKTIBBT 33 TPBB OBT € TMOCTHIHAA  KPITEPHINTE 34 IPH3HABANETO MY KATO HEMATEPITAALIl AKTHE, B
ITbPBOHAYAAHATA OUEHKR HE C& BKAIOWBAT AAMITHIICTPATHBHIITE PAIXOAH i APYIHTE Pa3xoAl, KOHTO He ca
CBDLP3AHI MPAKO € JIPOLEca HA HPHACOHBAHE, 11e0BIYAITHITE KOAHYECTBA DPAKYBAHH KOAMYECTBA
MTPOAYKIINA, RBTPEITHA Meqaida o T. H.

Henatepisaaun aktusi ce npusnapar B CAYHAIL, e YAOBAETBOPABAT OMPEACACHIIECTO 3a TAKIIBA,
nocodeno 8 MCC38 Henmrepraann akimsi, a ivenno:

=~ Orrosaps Ha onpeaeacHneTo 3a HEMATEPHAAEH AKHE;

— Ilpu npuaoBusanero ary Mo#e HAAGHKAHO Aa CC OlEHIT;

—  OT B3N0A3BAHETO 1A AKTHBA CE OYAKBAT HKOHOMIUECKI H3COAH, AOKA3AHH € HAAMYHE HAH [TAAH
31 HaDABAHE HA AOCTATHYHH DECYPCH, IIO3BOARBALIH HA NPEAIPHATHETO A MOAYUH OYAKBAHHTE
HKOHOMMYECKH  M3rOAM; BBL3MOKHOCT e(EKTHBHO Aa  M3ITBAIABA (YHKIITOHAAHATA CH  poan B
CLOTBETCTBIE C HAMEDEIHETO A MPEANPIATHETO OTHOCHO YIOTPEBATA MY HAM HMA ACHO AebHHAPaHA I
KOHKPCTH3HPAHA TEXHIYECKA OCBIIECTBHMOCT.

ITocaeasamna onenxa

Henarepuasnnre aktusn ca TIPCACTABCIE BbB (DHHAHCOBLN OTYET 110 LEHA HA npuaoOHUBaHe,
HAMAACHA ¢ HATPYNAHATA AMOPTH3AINIA Il 3aTyOHTE OT ODE3NEHKA. B TeXIIA ¢bCTaB €4 BRAIGHEHH
AHITCII3H 34 IIOA3BAHE 114 TPOTPAMHIT MPOAYKTIL,

AmopTasanus

B ApymectBOTO Ce npmaara AnmeeH neToa Ha AMOPTHIALIA HA HEMATEPHAAHITE AKTHRI TIPIT
ONPEACAEH TOAE3EH KHBOT OT 2 T.

IMocaeaBamu pa3xoan

Pasxoam, cBbpsann ¢ noaspbxka Ha TBPBOHAYAAHO yCTAHOBEHA CIAHAAPTHA edheKTHBHOCT,
H3BDPLICHIT CAEA BLBENAAHE B CKCITAOATALIHA HA HEMATEPHAAHTITE ABATOTPAHHH AKTHBH, C€ IIPH3HABAT
KATO TEKYII B MOMEHTA HA H3BBPINBAHETO UM. ( PA3XOANTE, KOHTO BOAAT AO YBEAHYABAHE Ha
OMAKBAHITE OBAGHIH HMKOHOMHYCCKH MOA3M OT I3MOA3BAHETO NA AZACH HEMATEPHAACH AKTHB HaA
[TPPBOHATAAHO  OIPEACACHATA CTAHAAPTHA EEKTHBHOCT Ce KODHTHPA DAAAHCOBATA  CTONHOCT Ha
CHLOTBETHHA HEMATEPHAAEH AKTHB.

Ornuceane

Baaarcosara crofiHocr na azaen HEMATEPITAAEH AKTHB C€ OTIHCBA IPIT IPOAMKDA HAH KOTATO He
€€ OMAKBAT HHKAKBH APYTH HKOHOMIYECKH H3TOAH OT HETOBOTO M3IOA3BALE.

[Meyanbure npan sarybHTe, BBHIMOKBALIM Opy  OTITHCBAHETO HA HEMATCPHUAAHHA AKTHB, cCe
BKAIOUBAT B OTYEra 32 BCCOOXBATHHA ADXOA, KOIATO AKTHBLT Obae orTmrcaH. [lewasbmre i 3arybure or
OCBODOMKAABAHE OT HETEKYLLUT AKTHBH CE OMPEACAI, KATO NOCTBLIACHAATA OT NpoAakGa (ocBOBOKAABANE)
CE HAMAAABAT C HAAAHCOBATA CYMA HA AKTHBA i1 CEbp3aHITe ¢ Nposasbara pasxoad. Te ce mocousar
HETHO, KbM ,,ApyTI npuxoAH OT AefiHocTTa”/ PAPYTH PasxoAH oT AGHHOCTTA” B OTUETA 30 RCEODXBATHHS

AOXOA.



MOCTCTPOH AA (B npouspoacTBo no HECBCTOATEAHOCT)
HHAHMBHUAYAAEH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPHIBAIIIA HA 31.12.2011

O06e¢3uenxa

Coraacoo usncksannsra Ha MCC36 wb Kpas HA OTUETHIA IIEPHOA CE€ IPABH MPELEHKA AAAI
CBLICCTBYBAT MHAHKAIHI, Y€ CTOMHOCTTA a HEMATEPIAAHITTE ABATOTPAIHII AKTHBH e obesrieHena. B
CAYYAH HA TAKHBA MHAMKALULI €€ HM3YHCASBA BB3CTAHOBIMATA CTOHOCT HAa AKTHBHTE I Ce OTIPEALASL

3ar¥0aTA OT OOE3LCHKA.

2.12, Herexyum akThem, ABPscaHu 3a npoAak6a

Karo Axruen, sppmanu 3a npoAakta cbraacnio MCDO 5 ce KAACHMDIIIMPAT HETeKyLLUT AKTIIBR,
AKO TANHATA DasaHCOBa crofiHOCT mie &BAe Bh3CTAHOBEHA upes npoaaada, a He gpes NpoAbAKasaria
YIoTpeba B ACHIOCTTA HA ApymecTBoTO. ToBa yCAOBIIE Ce NprHeMa, Ye ¢ HAAIIIE CANMO, KOTATO MPOARKDATA
€ ¢ BIHCOKA CTEICH HA CHTYPHOCT I AKTHBLT € HAAIMEH 32 He3aBaBI 1PoAakOa B HErOBOTO HACTORILO
cheToanne. CBING Taka PBKOBOACTBOTO @ AHTARIPAHO CBC CAEAKA 31 MPOAAKDA, KOATO Ce OYAKBA A4 ObAE
USI'bAHEHA B PAMKHMTE HAa €AHA TOAMHA OT AATATA HA KAACIKPITIIMPAHE 1A AKTHRA B T3 Ipyma.

Hevexywr axrnsi, kaacndrmupann xato ABPHANN 31 TIPoAakDa, CC OLIEHABAT I1G MO-HHCKATA
OT BAAAIICOBATR CTOMHOCT H CIIPABEAAMBATA CTOITHOCT, HAMAACIIA C pasxoanTe 1Mo nposmktaTa. OT AaTaTa
HA KAACH(DMLIHPAHETO HA AAAEH AKTHE B TA3H TPYIIA Ce CIMPA HETOBATA AMOPTHIALMA.

Jaryba ot obesuenika ce npu3Hasa NPH BCAKO DBPBOHAYAAIIO HAH [IOCAEABAING HAMAACHHE HA
CTORHOCTTA 1A AKTHBII, ABPIKAHH 33 TIPOARKGa.

[Teuanba or mocaeasaino yseardene na CHOPABEAAMBH CTOITHOCTH, HAMAAEHI C Pa3XOANTE 3a
UPOAKOA HA AKTHBH, ABDPAKAHIT 32 MPoALKDa ce MPI3HABA AQ PA3MEPA H2 OOE3LUEHKATA HA ChOTBETHHA

AKTIB, HAYMCAEHA 1Tpeall ceraacHoe MCC36 1 MODO5

2.13. MupecTHUHOHHE HMOTH

Kato nusecrrnunonnn mmomn cbraacuo MCC 40 ¢ oraireat seni 11 /HAK crpaai, /AN 4acTH
OT CTPAAIL, KOHTO C& ADPIKAT TMO-CKOPO € LEA IMOAYYABAHE HA LPIXOAH O1 HAeM MAI 3a YBEAMHABAHC
CrOHHOCTTA HA KAIHTAAR HAH 3a aere. FlmoT, koffto ce H3IPmEAa HAH paspabotsa 3a Obaeimo
H3MOASBAHE KATO HHBCCTIILIIOHEH IMOT CBINO C& OTUIITA KATO HHBECTHIIHOHEH HMOT.

IbpBonauasna ouenxa

HMHBeCcTHUHONHUAT IIMOT Ce& OLeHsBa MBPBOHAYAAHO [H0 HETOBATA fI€HA HA NPHAOOHBaNe.
PazxoanTe Mo cAeAKaTA Ce BKAFOYBAT B irepBonatasnarTa ouenka. [lenarta na npuaobusane ua saxyien
ITHBECTHUHONER HMOT BKAIOUBA HEFOBATA 1IOKYIHA LICETA 11 BCAKAKBI PRIXOAH, KOHTO MOTAT AA My ODAAT
HPAKO MPHIECAHH. PA3X0ANTe, KOHTO MOTAT A2 ©DbAAT UPAKO ITPHUIIHCAHH, BKAIOYBAT IIPOecoHaAHTe
XOHOPAPH 32 [PABHI YCAYIH, AAHBIN 110 LIPEXBBLPAAHE HA HMOTA If ADYTH PA3XOAM [0 CACAKATA.

Lenarta Ha mprAoBHBAHE HA MHBCCTHITHOHNHA HMOT HE ce YBCAMYABA C:

a) ITbPBOHAYAAHHTE PA3XOAH;

0) MBPBOHAYAAHHTE OUEPATHBHIT 3a1yOH, [IOHECEHH NPEAH HHBECTHIMOHMIAT HMOT AL AOCTHTHE
TAAHHPAHOTO HHBO HA 32€TOCT, HAH

B) HeODHYAAHO TOAGMH KOAIIMEcTBa Opaxysan  Marepiaa, TPYA HAM ADYIH pecypcH B
CTPOHTEACTBOTO MAH PazpabOTBAHETO HA HMOTA.

Korare naamanero ma muBectuniionesn umor e OTAOKEHO, HETOBaTa 11€HA HA MPHAOOHBAHE €
CKBHBAACHTHA HA TAATEHATA IeHA. PAsAHKATA MemAY 1a3u cyma 1 oburata CYMR Ha MAALIAHHMATA CE
TIPH3HABA KATO PA3XOA 32 AHXBH MPe3 MEPHOAR HA KPEAHTA.

IlocaeaBamo onensaBane caea, I'BPBOHAYAAHO NPH3HABAHE

32 IIOCAEABAIIO OLCHABAHE CACA IEPBOHAYTAAHO [IPH3HABAHE APYKECTBOTO € M3BHPAAD MOAeAa
Ha CHPABEAAHBATA CTOMHOCT KATO CBOS CHETOBOAHA MOAITIHKA.
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OcroBoskaaBaHe 0T aKTHBA

MupecTiuHoHeH HMMOT ce  OTRHCBA OT  OT4eTa 34 (PHHAHCOBOTO — ChCTORHME pH
OCBOGOKAABAHETO HAH KOTATO HHBECTHUIIIGHHIAT ITMOT ¢ TPAHHO W3BaAell OT yrnotpeba M HHKAKBH
OBACIIUT HKOHOMUYECKH H3TOAH HE Ce OYAKBAT OT HEFOROTO OCBODOKAABAHE.

OcnobomaaBalie HA HHBCCTHLUTOMHIN [IMOT MOKE A2 Bb3HHKHE dpes 1Ipopanda 11AH vpe3
ECTHOBAHC BBE (DITHAHCOB Au3MHT. [1pir OITPCAGAAHC HA AATATA HA OCBOOOMKAABAHETO 34 MHBECTLIIIOHEH
VIMOT, TPEANPUATIICTO LPHAATA KPHTEPHIITE 32 IPH3HABAIIE HA IPUXOA OT MPOAAKDA HA CTOKH.

[Meuaadr man 3AYOH, HPOL3TUYALLT OT N3BaKAAHE OT yooTpeda HAIl OCBOBOMAABAHE OT
MHBCCTHHITOHEH HMOT, C€ OIIPEACAAT KATO PAIAIKATA MEKAY HETHHTE 1IOCTLIACHI OT OCBOBOKAABAHETO
11 DAARHCOBATA CyMa HA AKIMBA 11 Ce NPI3HABAT B TEPITOAA HA H3BAKAAHETO OT YHIOTpeDa HAM

OCBODGIKAABAHETO.

2.14. MiEBeCTHLINY B ABIIEPHH, ACOUHHPAHH 1 APYTH IPeANpHATHA

ABATOCPOUHITE IHBECTIILUTH, TIPEACTABAABALLIT AKLLIAI B ADIIEPHI APY/KCCTBA, CC NPEACTABAT
BDB (DITHAHCOBIS OTYET [0 CeHECTONHOCT, HAMAACHA ChC 3aryduTe 0T 0be3UCHKN, 1I0palT ToBa, ue
IHBECTHINHITTE B ABIIEPHI APYKECTBA B IIOBEYETO CAYYAN HE Ce TLPIYBAT HA donaoen Gopen, nan
MPOARKOITE Ha AKIH HA (DOHAOBH TASAPH €A MITHITMAAHH 110 PAZMEp.

ToBa OBCTOATEACTBO He AABA BLAMOKIIOCT Ad Ce OCHIYPAT KOTHPOBKIT HA 1IA3APHI II€HH HAa
AKTHBCH 11434p, KOHMTO AQ M3P23ABAT AOCTATHYHO AOCTOBEPHO CIIPABEAAMBATA CTONHOCT HA TE3M AKILIIIL
Cpio Taka 6baeiioTo PyHKLITOHHPAHE Ha TE3N APYHECTRA € CBBP3AHO C OMPEACACHH HECHTYPHOCTI, 32
AQMOME AQ CC HATIPABAT AOCTATBYHO PASYMHH 1 OGOCHOBAHH ABATOCPOUIIN HPEANIOACIKEHHS 34
H3TMEAABAHIECTO HA CHIPABCAANBATA CTOHOCT HA TEXHIITE AKLIHH YPE3 APYIH OLEHBYHI METOAH.

MuBectimuirme B acounupan npeAnpua s ce oT4HTAT H NPEACTABAT [10 [eHa Ha IPHAOBHBaHEe
/ceBecrolinocT/ namaseHa cbe 3aryDirre oT 0Be3He K.

Husecrunnure, kolrro He ca KAACH(PHLUIPAHIT KATO ABINEPIH 1 ACOLUTIPAHH HPEeANPITHA, CE
OTHHYAT NG CMPABCAANBA CTOHHOCT, KaacH(uuupant karo (hHHAHCOBH aKTHBH Ha PA3MIOAOMEHIIE 32
HpoAaxOa, ChIAACHO H3HCKBaHmsTa Ha MCC39. B CAYYAHTE, B KOHTO HHBCCTHIIHHTE CA B KAITITAAOBH
HHCTPYMERTH, KOMUTO HAMAT KOTHPAHA [1A3PHA LEHA Ha AKTHBEH NA3ap M HHATO CIPABEAANBA LICHA He
MOJKE AQ C€ ONPEACAH HAACKAHO, C¢ OTUHTAT M0 LeHa HA NpHAODNBare/ cebecroiiHocT.

Musectimm, xonto ca KAacHPHIMIPAHIT B cboTBerciBite MCDO5 raro ABPKAHH 32
OPOAKDA/ HAH €A BKAIOYEHH B TPynia 3a M3BAKAAHE OT yIOTpeda, KOATO € KAACH(HINpPaHA KaTo
ABPKAHA 32 IPOAAKDA, Ce OTUNTAT B CLOTBETCTBIE ¢ To3H MCOO,

Iprrrexasannme or  ApyKecTBoTO ABATOCPOMHH  HHBECTHLIIN MOAAGKAT Ha TIPETAEA 34
obe3LeHKa KbM BCAKA AATA HA OTYETA 34 dunancosoto cocrosune. [Ipn ycranopssane Ha FCAOBHA 34
0DC3NEHKA U onpeAeAsHe HefHI pasMep, CbIUATA Ce OTPA3fBA B OTYET 3a BCCODXBATHHA AOXOA 34
TEKYIITHA IEPHOA.

l’IHBC(.'THI.[HI’lTC C€ OTHHCBAT, KOI'ATO HACTBITAT HPﬂBHHTC OCHOBAHHA 34 TOBA.

2.15. Marepnaanu 3anmacu

MartepHaAHHTe 3amacH ce OLEHABAT 110 TO-HICKATA OT cebecTolHOCTIA HAM  HEeTHAT4
peasnsyema cToffHOCT.

CelectoliHocTTa Ha MATEPHAAHHTE 3AIIACH [TPEACTABAARA CYMATA OT BCHYKH pasxoAn mo
3AKYITYBAHETO, NPepaboTKATa, KAKTO II APYTH PA3XOAH, HATIPABEHH BbE BPH3KA € AOCTABAHETO HM AO
CErALIHOTO CBCTORHHE M AMCCTONOAQMKEHIIE,

PasxoauTe no 3AKYNYBAHE HA MATEPHAAHMTE 3AIIACH BKAFOYUBAT IIOKYITHATA IIEHA, BHOCHMTE

MHTA 1 APYTH HEBB3CTAHOBMMH AARDLI, Tl)ilHCl’IO[)THI’ITE pasxoan 1 APYTH, KOHTO AHNPEKTHO MOTraT Aa Ce
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OTHECAT KbM MPHACOHMBAHCTO Ha CTOKHTE, MATEPIAAITE H YCAYIHTE. 1'bPTOBCKITE OTCTBIIKH, pabar u
APYTH [TOAOOHI KOMITOHEHTH Ce NPHCOAAAT MTPH ONPEAEAAHE HA TIOKYITHATA CTOMHOCT.

PaszxoanTe 232 opepaboOTKa  BKAIOUBAT OPEeKH  PA3XOAHM M CHCTEMATHYHO HAYMCAABAHI
IGCTOMHHIT I IMPOMEIAMBH ODIIII PAIXOAH, KOITO Ce OPaBAT IpH OpcpaboTaHe HA MATEPHAAHTE B
IOTOBA TTPOAYKLLHSL

ApPYTH Pasxoalr ce BrAROUBAT B ceBecToiiHOCTTa Ha MATEPHMAAHHTE 3aIIACH CAMO AOTOAKOBA,
AOKOAKOTO Te €2 HANPABCHI BLD BPD3KA ¢ AOBEKAIHETO HA MATEPHAAHITE 3aMACH AC HACTOAINOTO ML
MECTOUIOAOKEHHE H ChCTOAHIC,

PasxoAl, KONTO He ce BKAIOMBAT B COOECTONHOCITA Ha IPOHM3BEAEHATA HPOAVRLIA ce
[IPI3HABAT KAaTO PA3XOAH 33 EPHOAL, B KOITO Ca Bb3HIIKHAAIL

CebecToiinocT npu IPECAOCTABAHE HA YCAYTH

AoToAKOBa, AOKOAKOTO NPi OPEAOCTABAHETO 114 YCAYTI €€ MOA3BAT MATEPHAAHH 3RMIACH, TO Te
Ce BKAIOYBAT B cebecrolinocTa na yeayrire. CeGecTOHHOCTA €& ¢bCTOH [AABHO OT pa3xoaHTe 33 TPyA H
APYTIITE DASXOAM 32 [ICPCOHAAA, 3A€T B IPEAOCIABAHETO Ha YCAYTATA, BKAIOUITEAHO CAYHKHTEAMTE,
H3TBAHABALL HAAZOPHA ACHHOCT, H CLOTBCTHATA YaCT OT OOHINTE pasxoan sa mx. Tpyapt u apyru
Pasxeal, CBBP3AHH C OPOALKOHTE 1 obIs AAMMHICTPATHBEH [MEPCOHAA, HE CE BKAIOYBAT, a4 CE
MpU3HABAT 34 PASXOAH B HEPHOAL, B KOITO €A BL3HHKHAAI.

Torpebaenieto ma MATEPHAAHN 3aITACH €€ OIEHABA 110 CPEAHO [IPeTerAeHa CTOHOCT.

Kea Beekir caeapain TIEPHOA CE€ IIPABHM HOBA OLECHKA HAa HETHATA PEAAN3HPYEMA CTOMHOCT.
Korato ycAoBmsaTa, AOBEATT AG CHIDRABAHE HA MATEPHAAHHTE 3AMACH IIOA TAXHATA CeBecTOMHOCT, Bede He
€4 HAAMILIE, HAH KOTATO [IMA ACHO AOKA3ATEACTBO 3A YBEAIYEHHE B HCTHATA Peasmsyesa CTOITHOCT 3apasl
[IPOMAHA B HKOHOMHYECKHTE ODCTOSTEACTBA, CYMATA Ha OBE3IEeHKATA Ce Bb3CTANOBABA TaKa, dYe HOBATA
DaAAHCOBA CyMAa € TO-HHCKATA OT ceBecToifHOCTTa 1 [IPEPASTACARHATA TIETHA PEAAHSYEMA CTOITHOCT,
Beacranossranero e OTPAHHYEHO A0 CYMATA HA ITbPBOHAYTAAHATA OOEIIIEHKA.

[prr nposaxda Ha MATEPHAAHII 3AIACIH, OAARHCOBATA CYMA HA €3Il AMATEPHAAHH 3AITACH Ce
NPH3HABA KATO PA3XOA MPE3 NEPHOAR, TPe3 KOITO ChOTBETHUAT [PIIXOA € npranat. CysMaTa Ha Bosaka
obe3nenka Ha MATEPHAAHHTE 3AITACH ACQ HETHATA HM PEAAI3YEMA CTONHOCT, KAKIO 1 BCHUKH 3arydm or
MATEPHAAHH 3ATACH Ce IPU3HABAT KATO PASXOAN 33 IIEPHOAA HA ODE3LEHKATA MAH HAa BB3HHKBAHETO HA
saryonte. Cymata Ha €BCHTYAAHOTO ODPATHO BLICIAHOBABAHE HA CIOITHOCTTA Ha OOE3IeHKATA Hz
MATCPHAAHMYE 3AIIACH, BL3HMKHAAA B PEIYATAT HA YBEANYCHIICTO HA HETHATA peaAnayeMa CTOHHOCT, ce
MPHU3HABL KATO HAMAABAME HA CYMATA Ha MPH3UATITE PA3XOAI 32 MATEPHAAHH 3aMACH NPE3 IIePIHOAR,
Mpe3 KOHTO BL3CTAHOBABAHETO € Bb3HIKHAAD.

Hsxom MaTepuaAHN 3amacH MOTAT A2 ObAAT OTHECEHH O CMETKITe Ha APYTH AKTHBEH, KATO
HATIPIIMEP MATEPHAAHHM 3AMACH, KOHNTO CE H3MOA3BAT KATO KOMIIOHEHT HA Ch3AAAEHUTE OT CAMOTO
OPEANPUATHE COOCTBEHH MMOTH, ChOpBHeHd H 0bopyasane. MarepHaAnnTe 3aMacH, OTHECCHH Kb

;_\[))JT AKTHE, CC ]'IPI'I3H2B$1T 3a pa3x0A B ITPOABAYKEHHE A [TOAE3HIMA KITBOT HA AKTHBA.

2.16. KpeAuTH, THProBCKH B APYTH B3eMAHUA
Kpeanrime 1 s3emanmsma ca HeaepHBATHBHIT (DITHAHCOBH AKTHBII C (huKCcHpaHH HAM OTIpescAsieMt
NAAIIRHIIA, KOHTO HE €€ KOTHPAT Ha RKTHBEH [TA3ap, € H3KAIOUEHNEe Ha:

®  TC3M, KOHTO NPCAIPHATHETO BL3HAMEPABA Ad HPOAIAE He3aBABHO MAH B BAH3KO GbAEIE, KOUTO
e GbAAT KAACHDHIPAHH KATO ADDKAHH 33 THPIYBAHC H TE3H, KOMTO HIPEATPHATHETO
ONpeACA] NMPH IBPBOHAYAAHOTO NPI3HABAHE KATO OTYNTAHH IO CIPABEAAHBA CTOMHOCT B
nevanbata HAK 3arybara;

® TN, KOMTO TNPEANPHATHETO ONPEAGAS KATO HA DAa3NOAGKEHHE 33 NPOALKDA npu

ILEPBOHAYAAHOTO [IPH3HABAHE, HMAN
>



MOCTCTPOH AA (B npoussoacTBO IO HECHCTOATEAHOCT)
MHAHWBHUAYAAEH ®MHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2011

. TE3H, NPpHM KOHTO ABDIRATCAAT MOMKE A HAMA BB3MOKHOCT Ad BbICTAHOBH B 3HAYIITEAHA CTeleH
aAaTa CH II'bpBOHAYAAHA HHBCCTHIINA, ¢ H3KAKOYCHHE Ha CAYHAHTE, HPH KOHTO HPII“IHHRTH €
BAOIMABAHE Ha KPEAHTHOTO Ka4deCTBO I KOHTO Cce K/\ﬂCI[(‘l_)l‘IL{I’Ipﬂ'I' KaTo HA pﬁSl’lOAO}KeHHG 34

rpoaaxba.

Karo KPEANTH M B3eMAHHA Ce KARCIICI’)IILIIIPEI'I' (.i.)IlHHHCOB]I AKTHBH, BB3HHKHAAIF OT AI’I[)QKTHO
HPEAOCTABAHE HA CTOKH, )-'Cr\:\-'l"H, TmapH 1Al TaApHYHA CKBHBAAGIITIT /T'bp]'OBCKI! B3eMAHHA 11 RPCAHTH/.
KPCAII'[‘HTC M B3ICMAHIIATAR, KOO €a ¢ (i_)HR‘CJIPHI[ [MAACH, CC OTYIITAT 11O ﬂ.\lOpTIIBIIPﬁHﬂTﬁ HM CTO[IHOCT.
KI)CAI‘ITIITC H B3EMAHHATA, KOITO ca Oes ('l')IIKCIIpﬁH MAALHK, CC OTIHUTAT IIO CE6CCTOﬁHOCT, HAMAACHA C
])HSMGP?I HA O6€3LIEHK3.TR 32 HCC’L6IIPR€MI[ CYMH.

HPCAHARTCHHTC pa3onH, KOHIITO KACAAT CACABAIILH OTYeTHIT 1'I€I_)HOAH, ce IIpCACTﬁBHT KATO ABAHCOBO
1IPEBEACIIH CYMIT Hat AOCTABHUHILI 11 C€ BRAFOYBAT B TBbPTOBCKHITE B3E€MAHII.

T’I\pr'OBCKHTe B3CMAHIA Ce HPCACTHBHT H OTYIFTaT No CHp?lBeAAIiBa CTOIHOCT Ha Gasa CTOITHOCTTA HA
OPIITHHHAHO H3AAACHATA (pmfrrypa, IAMAAECHA C jpasaepa Ha OSE3L[€HI{ZITR 3a HEC'bGHI)ileMH CYAIH.
HpH6AHSH'I'CAIIﬂ'['ﬂ OIL€HKa 34 3?11'}16?1 OT CBAMHHTCAHIT 1I HCC'I)(SIIPRCMII BICMAHIA Ce I'IPHBH, KOTaTo 334
C'T)6[[PﬁE|\IOCTI'ﬂ HAa IIHAATA C}ﬂ\lﬁ HMAH HA 4acT OT HeA CBINCCTBYBA BHCOKA HECI-IF)-'PIIOC'E'. HECb(")]IpﬂEMHTE
B3EMAHNA Ce H3IMCBAT, KOTATO € YCTAITOBAT HPHBHH'J'C OCHOBAHHA 33 TOBA, HAIT KOTATO AAAEHO 'FbPTOBCKO
B3CMAHE Ce OpELEHH KaTO HANBAHO HBC’]J(SJIPE\EMO. OGCSHEHKHTH RHa B3CMAHMATA Ce HAYIICARBA, KATO
PAa3sxoA B ChOTBETH2 KOpCKTHBHﬂ CMETKA 3a BCEKI BIIA B3EeMAHE II CE MOCOYBA HAH B CTATHA ,,O6CSL{€HKR
Ha aKTHBI B oT4eTa 34 BCEO6XBHTHI‘IH AOXOA. OTH!‘ICB&HE’I'O Hit B3CMAHCTO CTaBa 3a CMETKa Ha

q)OpMI[pﬁHII}I KOPEKTHB.

2.17. Aawbum 3a BR3CTAHOBABAHE
AAHDLUHTE 31 BBICTAHOBIBAHE  HC OPOM3THYAT OT AOTOBOPHII B3AMMOOTHOLIEHIN, He ce
KAacHpHUIIMpaT B KaTeropnTe pitnancosr akTiBnL Te BRAROUBAT:

L Cy:\m'['e Ha Bh3CTAHOBIIMITTE AAHDBLIT B'I)PXY AOX0AA BbLB Bp'b3Ka [ 061\?11'36.\[31'?1
Iredanba/aanpunaTa saryda sa MEPHOAA H ITAATEHI CYMIT 32 TEKYLLL 11 TPEAXOACH HEPHOA, [PEBII-
TUABAIIIH ADLAYNKHMHTE C)"‘\III.

e Cymirre HA AAHBUCH KPEAHTH 32 BH3CTAHOBABANE 1 UPHUXBAIIAHC CACA KPAA HA OTYETHIIA [IEPHOA
IT IMAATEHH CYE\IH 3a TEK}’]L{ 151 HPCAXOACH I[epHO;\, HPEBHI_[IHBQU_[II ABAKHIIMITTE CYMH 3a ApyTH
AAHBIIHM.

vrel\'yU_U‘ITe AAHBYHM AKTHBH 3a Te}(yH_IHH T HPCAXOAHII HCPI’IOAH Ce& OIICHABRAT IO C)’l\IﬂTﬂ, KOATO C¢

OYAKBA A ObAE BB3CTAHORCHA OT AAHBLUYHHATE OPraHH NPH OPHAATAHE HA AAHDYHI CTABKH M AAHBYHH 3a-

KOHH, ACFICT'B?ILL[H HAHM OYAKBAHH AQ BAA3AT B CHAA KbM KP?UI H# OTYCTHHA HEPI/IOA.

2.18. Tlapu n napM4YHH eKBHBAAEHTH

[laprumnire cpeAcTBa BRATOUBAT KACOBIHTE HAAHHHOCTH B KACA; HAAHYHOCTH B ITOAQTHETHIL AMITA
H PASTIARIIATCAHHTE CMETKH, & MAPHYHNTE EKBHBAAEHTH - KDATKOCPOMHHTE AEMO3HTH B GaHKH, 9MiiTo
OPITHHAAEH MATYPHTET € HO-MaABK OT 3 Mecera.

3a reAnTe HA HAFOTBAHETO HA OTHETA 32 MAPIMINTE TOTOLL:

. HapHLIHHTE ITOCTBHACHHA OT KAHEHTH W Hﬂp”‘-{HIITe TTARIHAHITA KDM AOCCTABYHIH Ca
npeAcTabern BpyTHO, ¢ ratouen AAC (20%);

* AHMXBHTE MO HOAYHMCHH HHBECTUIHOHHH KPEATTIT Ce BKAIOUBAT KATO IAAIUAHHA 32 (DHHAHCORA
AEHOCT, 2 AUXBHTE, CBBP3AINH ¢ KPEAHTH 32 OBOPOTEH KAMITAA CE BKAIOUBAT B OMepaTHBHA AciTHOCT;
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MOCTCTPOH AA (B mpousBoacTBO MO HEChCTOATEAHOCT)
HHAHMBHUAYAAEH ®HTHAHCOB OTUET
3ATOAHMHATA 3ABBPUIBAIITA HA 31.12.2011

* TPaHHO OAOKMpAHHTE MAPHYHH CPEACTBA (32 OOC3MeveHHA 110 GRHKOBII TApaNIiHyg, 0o
CHACOHN NIDOMSBOACTBR M ADYTII) Ce MPEACTABAT HA AHMIICBATA CTpaHa HA OT4YeTa 331 (PHHAHCOBOTO
CBCTOAHME KATO YACT OT MAPHYHHTE CPEACTBA M EKBHUBAACHTI, HO He CC BKAFOYBAT KATO YACT OT THX npu
TI3TOTBAHETO HA OTYETA 33 MAPIYHHATE MOTOL;

* naatensAT AAC MO NMOKYIKIT HA ABATOTDAITII AKTHBIT Ce MOCOYBA KATO "APYII HOCTLIAEHHA
{(maaumanmg)"”, HETHO KbM NAPHYHIITE IOTOUN OT ONEPATHBHA ACTHOCT, AOKOAKOTO TOIT y4acTBa I ce

Bbh3CTAHOBABA 33AHO I1 B OHCPH'I'HBHI’I'[E ITOTOLI HA ;_\py}KECTBOTO 34 CbOTBETHIA nepqu (J\lﬂCCLI).

2.19. Teproscku u APYIH 33ABAXKEHUA N KPEAUTH
Kpeann, THPIOBCKH I ADYTIE 3AABAMEHI, 3ANBAMEHIIA CA (DITHAHCOBN [ACHEIH BB3HHKHAAN OT
AHPERTHO ITOAYIABABE HA CTOKI, YCAYTH, UAPIT MAH HAPHYHH €KBHBIACHTH OT KPEAHTOPH.
Caes mbpBOHAYAAHOTO MPIIBHABAHE KPCAMTHTC I TBPTOBCKHTE 3AABAKEHIINTA, KOMTO ca Ges
(1)1mcupan TIAAEK CC¢ OTUNTAT 1O OLIEHCHATA APIT NPHAODOHBALIETO IiM CTOHIIOCT.
KpeanTHTe M 3aAbAKEHIITI, KOHTO Ca ¢ (PUKCHPAN LIAAEK CC OTHHTAT 11O AMOPTHIHPAHATA HM

CTOITHOCT.

2.20. A2WBYUHH 3aABAYKEHH A

TCKYLL[I’ITC AJHBUYHHM 3AADBAMKCHITA Ha IVIPC,'_\HPIIHTHC'I'O HE HPOI’IBTH‘IRT oT ;\OFOBOPHH
B3AMMOOTHOIIEHIA 1f He ce Kaacudpumpar karo dunancony nacueir. Te BrarouBaT:

-TexymmaT AaHBK BFBPXY AOX0AR 32 TEKYLILA 11 IPEAXOAHH TIEPHOAIL C€ [IPH3HABA KATO MACHB AQ
CTETICHTA, AO KOATO HE € IAATEH.

-Texyiun saabAKEHNs 30 AAHBIH CHTAACHO APYTH AAHBYHH 33KOHH,

TeKyLLUI'!'e AA'BYUHHM 1IACHBII 34 TEK)’LLH‘IH 1 HPEAXOAHH HCPHOAII CC OUCHABAT IIO Cy:\lﬂTﬂ, KOATO ce
CUAKBA AA 6'1);\6 ITAATEHA HA AAHBYHHTE OpraHn HI)]I l—IpI’lAaI‘ﬂHE HA AATBLYHH CTABKH M AAHBYHI 3AKOHII,

,A,CI“IC']'B.’«I}'_L[H KDLM KPasg HA OTYCTHHSA llel)IIO;_\.

2.21.  Awusmnr

Ceraacae MCC 17 Ansumros AOTOBOpP €€ KAACHDHLUHpa KaTo pUHAIICOB  AM3HHT, ako
NPEXFBEPAL 110 CBIIECTBO BCHYKI PHCKOBE H U3TOAH OT COGCTBEHOCTTA BBPXY aKTHBA. AIIBHHTOB AOTOBOp
€e KAACH(UITIPA KATO OMEPATHBEH AM3IIIT, AKO He NPEXFbPAA [0 CBILECTBO BCHUKH PHCKOBE I M3TOAH
OT COBCIBEHOCTTA BLPXY AKTIBA.

Ilpusnabane u orunTane ma punaHCOB AM3ZMHTOR AOTOBOP, IO KOHTO APYXKECTBOTO €
AM3HHTONOAYHATEA

B mauasoro ma ansuarospm CPOK PHHAHCOBHAT AMBIHT cc IPH3HABA KATO AKTHB 1) [ACHB B
DanaHca ¢ pasmep, KOMTO B HAYAAOTO HA ANZHHTOBIHS CPOK € DABEH HA CNPABEAANBATA CTOMHOCT Ha
HACTHS AKTHE, HAH AKO € II0-HUCBK — 10 HACTOALIATA CTOMHOCT HA MHHHMAAHHTE AHIHHIOBM HAATITAHIA,
BCIIKA EAHO OT KOHTO € GIIPCACACHO B HAMAAOTO HA AM3HHTOBHA AOTOBOP. AHCKOHTOBIAT HPOLEHT, KOITO
CC H3MOA3BA TP M34YHCAABAHE HA HACTOAINATA CTOMHOCT HA MMHUMAAHHTC ANZHHTORH [TAALUAHIA e
AHXBEHIAT NPOLEHT, 3AAOKEH B ANIIHTOBHA AOIOBOP, AOKOAKOTO TOI MPAKTHYECKIE MOMKE Aa Obae
OTPEACACH; 4KO TOBA € HEBB3MOKHO — MH3MOA3BA Ce AMCDEPEHIMAAHIIAT AHXBEH MPOLEHT MO
SAADAMCHHETO  HA  AMIMHIONOAYYaTeas. [Ibpmowauasunrte  npess PASXOAH, H3BBPIIEHH OT
ATBIHIOMIOAYIAYEAH, CE MPHOABAT KbM CYMAT4, IPH3ITATA KATO AKTHE.

MUHUMAAHHTE AHMSHHTOBH MAAINRHIIA  CC pasmpeaeAaT MewAy bHUHAHCOBHA pasxos W
HAMAACHIIETO HA HEOAAVEHOTO 3aabaxcHHe. DHHAHCOBIAT PA3XOA ce PA3MIPEAEAT MO MEPHOAH 32 CPOKA
Ha AHSHHTOBHA AOTOBOD, TaKd Y€ AA C€ MOAYHN IOCTOANEH IEPHOANYEH ANXBEH HPOLEHT IO

OCTATBYHOTC CAAAC HA 3AABAKEHHETO. YCAOBHHTE HAEMIT C€ HAYHCAABAT KaTO PA3X0A 3a TIEP1OANTE, B
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KOHTO €a GHAH H3BBPIIEHH.

AMOPTH3ALIMOHHATA ITOAITIKA [I0 OTHOILLEHIIC HA AMOPTHIYEMIITE HAETH AKTUBH Ce CboOpasnea ¢
TA3H IO OTHOIIEHNE HA CODCTBEHIITE AMODPTHIYEMIT aAKTHBII, A NIPH3HATATA AMOPTHIALMIA Ce HIIYMCAABA HA
Gasata, onpeaeacta & MCC PCTAAMEHTHPAUUT CHOTBCTHHA BILA AKTHB. AKO HE € CHIYPHO B TOAAMA
CTENeEH, ¥e NPCANPUATIETO  LIe NPHAODIE COBCTBEHOCT A0 KpAZ Ha CPOKA HA AHM3HMHIOBHA AQTOBOP,
ARTHBHT H3LAAO €€ AMOPTHINPA NP3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3MHIOBIIA AQIOBOP HAIL
MTOACIHIA KIIBOT HA AKTHBA.

Ilpusnabane n oTynTane Ha OMEPATHBEH AM3HHIOB AOTOBOD, MO KONHTO APYKECTBOTO €
AH3HHTOIIOAYYATEA

AH3NHTOBHTE mAAIIAHUA 110 OIIEPATITBEH AN3MHI  CE€ NPH3HABAT KATO Pa3XxoA B OTHera 3a
AOXOAHTE MO AIMHENHIHSA METOA 32 LEAIsl CPOK Ha AH3HIITOBIIS AOIOBOP, OCBCH AKO APYTa CHCTeMHA Hasa
HE € MPEACTABMTEANA 34 BPEMETO, MPE3 KOETO MPEALPIATHETO M3II0A3BR H3TOAHTE HA HAETIIA AKTHD,

Ilpusuabane v oTunrane Ha ONEPATHBEH AH3MHIOB AOTOBOP, IO KOWTO APYKECTBOTO €
AM3HHIOAATEA

AKTHBITE, ABKAIH 32 OTAABAHE 110 ONEPATHBHII AHM3MHIOBH AOTOBOPH, C& HPEACTABAT B

OTYETHTE, B CBOTBETCTBIE ChC CHLILHOCTTZ HA AKIHBA.

Haennmar AOX0A OT OHEPaTIIBHI{ AIISITHIOBIA ;.\OI'OBOPI‘I CEC IIPM3HABA KATC AOXOA IO AHHCHHIA
METOA 3a CPOKH Ha AHM3HHIOBIA AOI‘OBOP, OCRCH AKO AI)}-TH CIICTENMHA Oasa OTPA3ABA [MO-TOUHO BpENMERNA

MOACA, TIPH YHETO M3MMOA3BAHE € HAMAACHA H3BACYCHATA ITOA3A OT HIETHA aKTHB.

PﬂBXOAIITe, BEATIOYHTCAIIO ANMOPTH3ALLITA, I'ISB'I)PLL[CI]H BbB BPB3KA C TCHCPHPAHETO Ha ACXOAA
OT AH3IIHF, Ce IIPI‘IBHHBHT 3a pﬂSXOA. HSICMHHHT AOXOA Ce l‘IpH3HﬂBa 38 AOXOA ITO ANHCHHNA MCTOA 34
LICAITA CPOI{ HA AH3MHTOBIH AOI‘OEOP, AOPH AKO HHOCTDLIACHIAIA He ce TOAYYABAT HAa Ta3H 683’(1, OCBCH
KO Apyl‘ﬂ CHCTCMHA 633?1 OT‘pﬂBﬂBﬂ IMO-TOHYHO BPCMEBHA MOACA, OpH Y4HETO HM3MNOA3BAHE ¢ HaMaAeHa

H3BACHYCHATA ITOA3A OT HACTIISA AKTHB,

Hﬂ‘{ﬂz\HHTG npexkn Pa3XOoAI, H3BBPIIICHIT OT IIPCAHPHHTIIETO BBB Bp’b3l\'ﬂ C AOI‘OBHPHHCTO "
¥PEKAAHETO Ha OHepaTI'IBeH AHM3HHI Ce HP]I6HBHT K'bM 6?1.\ﬂHCOBﬂTﬂ CYAMa HA HACTIHA AKTHE M Cce le{3HﬂBaT
KATO pason Ope3 LeAls CPOK Ha AII3BHHTOBIIA AOTOBOP Ha CBhINOTO QCHOBAHHE KAKTOQ AH3MHIOBIIA
IIPIXOA.

AI\IOPT]‘IBHL{I-IH’I'R HA RMO[JTI-{IB)"CMIITC HAETII AKTHBII C¢e H3BBPINBA HAa 621321, ChOTBETCTBALLIA HAa
ﬂ;\IOpTHSﬂL{IIDHHﬂTﬂ NMOAMTIIKA, BL3NPHETa 34 HOAO6HI‘I AKTHBIL, A AMOPTH3AIHITE €€ H3YHCASBAT HA

6ﬂ3€lTﬁ, nocoyena 38 MCC I)EI‘:\HMEHTI‘IPRLLUI OTHUHNTAHETO HA ChOTBETHIIN BHA AKTHB,

2.22. TleHcHONHUM © ADYIH 3aABAKCHHA KBHM HEPCOHAAA IO CONMAAHOTO H TPYAOBO
3aKOHOAATEACTBO

Kparkocpounn soxoam

Tpyaosrre 11 ocurypureann ornowens ¢ paborunmmiTe 1t CAYMHTEANTE B APYHKECTBOTO Ce
ocHomasaT Ha pasnopeabnre na Koaexca na tpyaa (KT) u mHa pasropeabiite Ha  AEHCTBAIIOTO
OCHTYPHTEAHO 3AKOHOAATEACTBO,

OcuryprteAnnTe M MCHCHOHHH [AAHOBE, IPHAATAHIT OT APYKECTBOTO B KAYECTBOTO My Ha
paboropatea, ce OCHOBABAT Ha BBATAPCKOTO 3AKOHOAATEACTBO If CA IAAHOBE € AePHHHPAHH BHOCKH.
[lpn resu naanoBe paBOTOAATEART [IAAINA MECETHO OITPCACACHIT BHOCKH B AbpacasHuTe (hoHA "Tlencun”,
thoms "O3M", poua "Bespaboruua, ¢pona "T3IIB", xakro um B yHHBepcaAHH u podeCHOHAAHIT
[EHCHOHHI (poHAGBE - Ha asa hiKCHPANN IO 32KOH NPOUEHTH 1 HAMA MPABHO HAM KOHCTPYKTHBHO
3AAPAIKEHHE A3 AOTIAAINA BB (DOHAOBETE GDBACIIIT BHOCKH B CAVHUAMTC, KOFATO TE HAHMAT AOCTATBYHO
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MOCTCTPOM AA (B IPOH3BOACTBO IO HECBCTOATEAHOCT)
HMHAWMBUAYAAEH ®PMMHAHCOB OTUET
3ATOAMHATA 3ABBPILIBAIIA HA 31.12.2011

CPEACTBA A4 IBIAATAT 1A CHOTBETHHTE AMI@A 3apABOTCHITE OT TAX CYMIT 33 MEPHOAR HA TPYAOBHS B
CTAK. AHAAOTHYHH CA 3aABAKEHINTA 110 OTHOINEHHIE Ha 3APABHOTO OCHUTYPABAHE.

Pasatepute Ha ocHIyprTeAHIrie BHOCKH ce VIBhPAAABAT KOHKPETHO ChC 3aKOHA 33 GROAMKETA HA
AOO 1 3anona 3a Brogmera na H30OK 3a cbommeTnar roant. Brockire ce pasmpeaeasr MEHAY
PabOTOAATEA M OCHIYPCHOTO AHEE B ChOTHOIIEHIIE, KOETO Ce UPOMEHS €KCTOAHO H ¢ OIIPEACACHD B YA,

6, aa. 3 ot Koaexca 3a conmaano ocurypasane (KCO).

Ob6HAT pasmep HA OCHTYPHTEARATa BHOCKA 33 ¢hoHsoBeTe Ha AOO mpesz 2010 r, u 2011 r.
€ KAKTO CAEABA:
*  a nepuoda 1 Hrnyapu 2010 & — 31 Aexesrspu 2010 2.

3a Anata, paBoTelus o TPYAOB AOTOBOP, POACHIT upean 1960 1. — 20,50% — pasnpeseeno B
ChOTHOLUEHITe PaboToAaTeA @ ocurypeno ainie 56,59 : 43,41 3a PaBOTELIITE IIPII YCAOBHATA HA TpeTa
KATCTOPHSA TPYA, KAKBHTO Ca 3aeTHTe B ApymecTBOTO.

34 Awmmara, paboTery o TPYAOB AOTOBOD, poAeHit ipean 1960 . — 23,50% — pasnpeseseno b
ChOTHOITEHHE paboToaaTtea © ocurypeno avue 62,13 @ 37,87 3a paboTemnTe NpH yCAOBHATA Ha Bropi

KaTEI‘OPHH prA, KAKBHTO CA 3AETHTE B AP)’H(CC’I'BOTO.

3a AHHATa, PabOTEIH N[O TPYAOB AOroBop, poaennt caea 1959 1. — 15,50% — pasnpeaeaeno B
CHOTHOLIECHIE PABOTOAATEA | OCHIYPEHO anne 56,77 : 43,23 3a paboreLTe IPH yCAOBHATA Ha TpeTa
KATETOPIIA TPYA, KAKBIITO ¢4 3aeTire B Apykectsoro.

3a AnpaTa, paboTelnH Mo TPYyAOB AorOBOp, poaeHIT caed 1959r. — 18,50% — pasnpeseaeno B
ChOTHOILIeHHE paboToAaTeA @ ocnrypento aute 63,78 : 36,22 3 pADOTELLTE TTPH YCAOBHATA HA BTOpA
KATETOPHS TPYA, KAKBHTO €A 33CTHTE B ApyrecrBoTo.

" sanepuoda 1 Hnyapu 2017 o — 31 Aexerrgpu 2011 ¢,

3a Aunara, paboteru o TPYAOB AOTOBOD, poaenti npean 1960 r. — 22,30% — pasnpeseaeno s
ChoTHOMIeHHe paboToaaTes @ ocHrypero anne 56,50 : 43,50 3a paboTeluiTe LI YCAOBHATA Ha TpeTa
KATCTOPHA TPYA, KAKBHTO €A 3a€THTE B ApyxKecTBOTO.

3a Anuara, paborenin no TPYAOB AOTOBOD, poaenn mpean 1960 r. — 25,30% — pasnpeaeseno B
CBOTHOINCHHE PAGOTOAATEA @ OCHIYPEHO ammie 61,66 : 38,84 3a paboTerumre MPH yCAOBHATA HA BTOpd

KATEropus TPYA, KAKBIITO C4 3aeTHTe B Ap}erCCTBO'I’O.

3a Ammata, paboteir Ho TPyAOB AoroBop, poasernr caca 1959 r. — 17,30% — PA3IPEACACHD B
CHOTHOLIEHHE PADOTOAATEA | OCHTYPEHO Aritte 56,65 : 43,35 3a paboTeLLITe NIPH YCAOBHATA Ha Tpeta
KATETOPHA TPYA, KAKBHTO €4 39€THTE B ApyKecTBOTO.

3a Anmara, paGoreuin no TPYAGB AOTOBOD, poAeHn caea 1959r. — 20,30% — PA3MTPEAEAEHO B
croTHOIIEHHE pabotoaaTea @ ocurypeno anue 63,05 : 36,95 3a padoTeilITe IPH YCAOBHATA Ha BTOpPA

KaTeropus pr;_\, KaKBITTO Ca 34€TIITE B AP)’?KECTBOTO.

Obrnpar pasvep Ha OCHIYDHTEAHATa BHOCKA 33 YHHBCPCAACH MEHCHOHEH horA mpes
2010 r. m 2011 . e KaxTO cAeABa:
" anepuoda | Huyapu 2010 o. — 31 Aexenspu 2010 2.

3a anuara, paBorewin 1o TPyAoB AOTOBOD, poseHn caea 1959 T. — 5.00% - PASTIPEACACHO B
CPOTHOIIEHHE PAGOTOAATEA § OCHIYPEHO atitie 56 : 44 3a paboTemTe P YCAOBMATA HA TpeTa KATeropus
TPYA, KAKBHTO Ca 3aeTHTE B APyKecTBOTO.

*  sa nepuoda | Snyapu 2077 2. — 31 Aexengpu 2011 ¢,



MOCTCTPOI AA (» mpoH3BOACTEO HIO HECBCTOATEAHOCT)
HHAHBHUAYAAEH GHMHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIA HA 31.12.2011

3a annara, paboTetur mo TPYAOB ACTOBOp, poaeHH caes 1959 . — 500% — PASIIPEACAEHO B
CHOTHOLLICHHE PADOTOAATEA : OCHIYPEHO AliLie 56 : 44 3a paboTeriyiTe Npu ycAoBHATa Ha TPeTa KaTeropiis
TPYA, KAKBHTO Ca 39€THTE B APYHKECTBOTO.

B aompanenne pabotoaareant TpAaBlT OCINYPHTEAHI BHOCKH H3LAAO 32 CBOS CMETKa 32 (hOlA
“I'BPC” B pasmep ma 0,1% 3a 2010 r., kaxto u 3a 2010r. u 2011r 3a ona “T3lIB”, koo e
AnepeHItIpana 3a pasAmdmTe upeanpuatig o7 0.4% ao 1.1% B 3aBHCHMOCT OT IKOHOMITHeCKATA

ACHHOCT HAa CLOTBETHATA chupara.

O6riar pasmep Ha OCHIYPHTEAHATA BHOCKA 33 3 \PABHO oCHIypABane npez 2010 r. o 2011
I. € KAKTO CACABA:
*  w nepuoda 1 Hwyapu 2010 o, — 37 Aexersapu 2010 ..

3a ammara, paboTewur 1o Tpyaos Aorosop — 8,00% - pasnpeseseno B croTHOLIEHHEe
~
pavoToaarea : ocurypero are 60 ; 4.

" sa nepugda 1 Hnyapu 2017 2. — 31 Aexertspu 2011 .

3a AHLaTa, pabotemr no Tpyaos aorosop — 8,00% - pasnpeseseHo B choTHOLIEHIfE
-
pacoToAaTes : ocurypero anue 60 : 40,

Kun Apysectsoro nsaa cb3saseH o yrmRunonHpan uacren so06poposen ocHrypuTeAeH QOHA,

A’BATOCpOUHH AOXOAM HpPH MEHCHOHUPAHE

Coraacno Koaexca Ha tpyaa n Koackrismng TPYAOB AOTOBOP APYAKECTBOTO € 3aNbAJKCHO AR
H3mAQLIA HA AHLA OT JICPCOHAAA IMPH HACTBLIBAHE HA TTEHCHOHHA BB3pAcT 00esleTeHne, KoeTo B
SABICHAMOCT OT TPYAOBHA CTAXK B IIPEATPHATHETO MOXKE A2 BAPHpPA MexAY 211 6 OpyrHn Meceunn paboTiin
SAIAATH KbM AATATA HA MPEKPaTABaNe HA TPYAOBOTO MpasooTHomexe. [To ceorrre XAPAKTEPUCTIKY TE3H
CXEMI MTPEACTABAIBAT MAAHOBE € AePHHHPAHIT AOXOAM.

Hzuncaenneto Ha passepa Ha Te3 3ANDAKEHHS HAAATA y9ACTHETO Ha KBaANHLHpaHIT
AKTIOCPH, 32 A% MOKE A C€ OIPEAEAH TAXHATA CEralllHA CTOMHOCT KBM AATATA HA oTdera. Ko 31.12.2010
r. 1 31.12.2011 r. He ca HSBBPIMBAHN H3UICACHHA OT ANLCHIMPAHH AKTIOCPH HA Te3H 3AABAKEHI,
[IPEABHA OBABABAHETO HA HENAATEKOCIOCOBHOCTTA. PhROBOACTBOTO CUHMTA, YC TE3HM 3AABAKEHHHA Ca

HCCDUIECTBEHH, HPCABHA CIHICBYHHA CbCTAB KbM AATATA Ha 621\‘HHCH.

2.23. CoGerBen kanuraa

»Mocretpoii” AA e cbssaseHo Karo AKHOHEPHO Apy&ectso. KaTo TakcBz e aaabaskeno aa
perucrprpa B ToproRekis PErncTsp olIpeseAeH pasvep Ha AKUHOHEPEH KaITHTAA, KOHTO AQ CAYIKI KATO
OOesfeyenne HA KPEAITOPHTE HA APYIKCCTROTO 31 M3NDAHCHHE HAa TEXHHTE BACMAMMA Kbal HETO.
AKIHOHEPHTE OTTOBAPAT 33 3aABAKEHHATA HA APYAECTBOTO AQ PAZMEPA HA CBOCTO AKLHOHCPHO YHACTHE
B KATHTAAZ I MOTAT AQ MPETCHANPAT BPBLIAHE HA TOBA YYACTHE CAMO B MPOM3BOACTRO IO AUKBHAALIIA
HAII HECBCTOATEAHOCT. ADPYKCCTBOTO OTHITA OCHOBHIS CH KAIITAA MO HOMHHAAHA CTORHOCT Ha
perucrpnpaHH're B ChAA AKLIHH.

Coraacno manckbanmata Ha ToProsekns sakoH i YCTaBa APYKECTBOTO € AVBKIIO Ad hOpMUpA I

3aKOIOB peseps “¢oHa Pesepen”, kato H3TOUHHLM Ha (bOHAA MOTAT A2 OBAAT
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MOCTCTPOH AA (B IPOU3BOACTBO NO HECHCTOATEAHOCT)
HNHAVBHUAYAAEH &MTHAHCOB OTUET
3ATOAHUHATA 3ABBPIIBAIITA HA 31.12.2011

* HAM-MIAKO €AHA AeCeTa OT nevanbaTa, KOATO Ce OTACAS, AOKATO CpeacTBaTa BBE POHAL
AOCTHIHAT CAMA AECCTA MACT OT KATIITAAA 1AM TIO-TOAAMA HACT, 110 PeIlleHHE Ha OBIIOTO
chhpane;

* CPeACIBAaTA, NOAYYENN HAaA HOMITHRAIIATA CTOHHOCT HA AKUHIITE MPH H3AABAHETO IIM
{npemuen peseps);

* APYTH HSTOYINIUL, IPEABHACHTT 110 peurcune Ha OB10m0 cxbpanie.

ChraacHo m3nckBaHmuATa Ha ‘1I'hprosexig sakon cpeAcTBaTA OT (POIAR MOTAT AA CE H3IIOA3BAT

CAMO 34 [TOKPHBAHE HA FOAHNIHATA 331702 I HA 33IYOH OT LIPEAXOAHI TOAIHIL
Koraro cpeactsara b8 boHaa AocrHTHAT OUPCAEAEHHA MIIHIIMANCH PASMEP, CPEACTBATA HAA

Ta3H CYMA MOTAT AQ 6’b,¢\ﬂ.T IT3ANIOAIBAIIIT 32 YBEAIYABAHC Ha KAITHTAAL

Pesepau — dopmupann ca oT pasnpesescHie Ha meuasdaTa U BKAIOYBAT PASTIPEACACHH CyMI
3a donn “Peseppen” u AombaMIrTeAHI peaepsIt, hOPMIPAHIT OT PA3TIPEACAEHIIETO HA PEAARIITPAHUTE OT

APY/KECTBOTO MEHAADH B IPEAXOAHIT MTEPHOAIL

DOPMHEPAHHAT HPEOLEITbYHIAT PE3EPE OT HOACKHTEAHATA pasauka MexAy midpAnpaHara
HAAAHCOBA CTONHOCT HA HMOTIITE, MANIHHITE 1 ODOPYABAHETO 1T TEXHHTE CIEPABCAAMBH CTOITHOCTH KM
31.12.2002 r., 3a mearrre na npemnmanaqe kst MCPO kato Gasa 3a OTYNTAIIE, € IIPEACTABEH B CTATHA

HePAasIpeAeAeHN mevasbn.

2.24. Aanbuu BBPXY medasbara
Texymm Aanbum
Texymmre Aawbun BbPXy 1lewandara ca OMPEACACHH B ChOTBETCIBHE € I3HCKBAHHSTA HA
OBATAPCKOTO AAHBYHO 3AKOHOAATEACIBO - 3akoHa 3a KOPITOPATHBHOTO  HIOAOXOAHO  ODAAraHe.
Hoagtmasnara aarsuna craska 3a 2011 1. e 10% (2010 r.: 10%).
OTcpoueHn AAHBYHU AKTHBH U MACHBH

OTCPO'{GHI’ITC AAHPYHH AKTHBH M [TAacHBH Ce HI)I-{SHRBH'T 3a BpeMEHHH pﬁBAHK]I MEWKAY
AdAHDYHATA OCHOBAa HA AKTHBHTE M ITACHBMITE I TAXHATA GBAQHCOBR CTOHHOCT KM Kpﬂﬂ Ha OTHCTHHA

I'ICPHOA.

OTCI)O‘-{BH AAHDBYEH ITACHB Ce HPI-ISHHB?I 31 BCHYKHM ADAWKIIAMI B 6'bACLL[II HGPHOAH CYMIT Ha

AAHBIIH CB'bpSﬂIIH C 061\?11"2.6;\111 B{)EM&HHH PA3AHKIL.

OTCPO‘-ICH AAHBYCH aKTHB Cce I"IpHSHaB?l 34 BB3CTAHOBHUMIITE B 6”b,f_\€H_III IICPIOAN CYMH HA AAHDbil
CRBbP3AHH C l'IpHCHﬂ.e_\ﬂ[llI‘I ce BPCMCHHH p231\HKH, HPGHOC Ha HEM3ITOAIBAHE AAH'LYHI 331")/611 I KPEAI‘ITH
AQ CTCrIeHTAa, AO KOATO € BEPOH'I'HO Al C’bH_[CCTByBa obAaaraena He‘la:\6ﬁ, CPEH_[y KOATO Ad MOTAT A4 CC H3-
NOA3BAT.

Kot Kpﬂﬂ Ha BCCKM OTYETCH nepnoA npe;,\npx-m'mero npepasn\e}m.a HEI'IPHBHFITHTC OTCpOYeHN
ALHDYHH AKTHBIH, HpEAHPHﬂTHETO IHpH3HaBa HEOPH3HATHTE B ITPCAXOAEH IICPHOA OTCPOYEHH AAHBYHI
AKTHBI AO CTEIEHTA, AC KOSTO Ce € IIOABHAA BEPOATHOCT 6’bACIIlﬂTa obaaraesa meyanba Ad IMO3BOAABA

BB3CTAHOBABAHCTO HA OTCPOYCH AAHDLYEH AKTHB,

baaarcopara CTOHHOCT Ha OTCPOYCHNTE AAHBYHH AKTHBRH CC HPGI)HBI‘AB)KAE{ KbM BCEKH Kpaﬁ HAa
OTYCTCH HCPHOA. HPEAHPHHTHCTO HaMaAdBa GRI\RHCOBﬂTa CTONHOCT Ha OTCPO‘-iﬁHIITE AdHDYHH AKTHBH
AO CTEIEHTA, AQ KQATO Bede He ¢ BG[)OHTHO Ad 6’b,r_\C pea;msnpaf-la AOCTATbYHA obAaraema ]'IE“I?IA6R, KOATO
Ad ITO3BOAABA Al Ce Ol'IOASO']'BOPI’I ITOA3ATA OT HACT HAHN IEAITA OTCPOYCH AAHDYEH AKTHB. Besako TAKOBA
HAMAACHHE Ce IIPpOABABA OﬁpﬁTHO AO CTCIICHTA, AO KOATO € CTAHAAO BepOHTHO Ad Cce pea:\Hanpa AOCTATBY-

ua obaaraemMa nedasBba.
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MOCTCTPOMH AA (8 IPOU3BOACTBO 110 HECHCTOATEAHOCT)
HHAHUBHAYAAEH ®@HHAHCOB OTUET
3ATOAMHATA 3ABBPLIBAIIA HA 31.12.2011

OTCpO‘ICHHTe AAHBPYHH AKTHMBII H TMACIIBII C& CLICIHABAT ITO AAHhYHHTE CTABKIT, KOMUTO Ce€ OYaKBa
Ad 6"b,L\aT B CHAA 324 ICPHOAA, B KOHTO AKTHBBT ce PCHAIISHPa ITAIL ITACTIBBT CE€ prAl'I/HOF‘&CH BB3 OCHOBA
HA AAHDBYHIITE CTABKH (II AAH'BYHIL SaKOHII), ,A,CIU!C‘T‘BHLL[II AT OYAKBAHIT A2 BAA3AT B CHAA KbM Kpas Ha

O'TYCTIIIA MEPHOA.

OTCPO‘-{CHHTG AdHDILI Ce MPH3ARAdaT KATo HPHXOA AT pﬂ3XOA IT €€ BRAHOYBAT B nequﬁaTa HAH
3211')-'6?1’1‘2 3a HEPHOAA, OCBCH AO CTEIIEHTA, AO KOI'TO AAHDBKELT BB3IIHNKBA OT OIIEPALIA [IAIT C'b6HTIIe, KOETO

€ ITPI3HATO npe3 CBIIITA HAITL pﬂS;\U"{CH IePItoA ;_\Ilpeh'l‘HO B CODCTBEHHA KAITITAA

2.25. Herna neuaaba na aknusa

Apy:KecTBOTO H3HICAABA OCHOBHATA HETHA MevaAfa Ha AKIUIA, CHOTBETCTBALLIA HA TTEUAABATA HAH
3Ary0ATA, ITOAACHKAIIN HA  PASIPEACACHHE MCHAY TNPITEKATCAHTE HA OBDHKHOBGHH aKIum Ha
OPCAIPHATIETO MAHKA, KAKTO H AKO € MPEACTABEHA TakaBa HHMOPNMAIUIA - ChOTBETCTBALIA Ha Medaabara
HAH 3aryara, MPOH3THYALL OT IMPOADAKABAILT ASTTHOCTIL, KOHTO MOAAEHKAT HA pasfpeseAeHIe MeKAY
TE3M AKIIOHEPIL.

Ochosuara HeTHa 11e4aAda HA AKIITA CE L3UMCABA, KATO CC PABACAN [TEMAABATA IIALL 3aryoaTa 3a
IEPHOAL, TOAAEKALIA HA PASTIPEACACHHE MCKAY HPHTEAATEATITE HA OBHKHOBEHI aKINIH (YHCAHTEA) HA
CpeAHONpeTerAeHIA OPOIi Ha ALPAKAHITE OGUKHOBEHIT AKLIMH 32 NEPHIOAA (smanteHaTEA).

Cpeanonpereraeunar Bpofi AKLMIN NPEACTABARBA GPOAT HA ABPKAHHTE OBIKHOBEHH AKIMH B
HAMAAOTO HA IIEPHOAA, KOPHIHpPAaH ¢ Opos Ha OOPATHO u3KylleHUTe ODMKHOBEHII aKUMH K Ha
HOBOM3AAACHHTE TAKIBA TTPE3 EPHOAL, YMHOKEH HO cpeAno-BpeMenus axrop. Tosi daxrop napasssa
Opos Ha AHIITE, ITPE3 KOITO KOHKPETIITE Ak ¢a OIIAI ABPAAHIL, CIPAMO ODIIHA SPOIT HA AHHTE IIpes

TEEPITOAA.

2.26. PHHAHCOBU MHCTPYMEHTH

DHHAHCOBH AKTHBH

IIpeanpusruero npruaara MCC32 1 MCC39 NP OTYHTAHE HA (DHHAHCOBII AKTHBI.

Kaacudpmxanua na ¢punancosn akrusn

Ipeanpusrizero KaacrpHUpa cporre PHHAHCOBH AKTHBH B CABAHTITE KATETOPMMIE  “KPeAnTH
I B3CMAHNA” 11 “ehIIHATICOBI AKTHBII Ha pastroAoxenne 3a npoaawoa”. KaacihMrammra e 8 saBucocT
OT CBIIHOCTTAa M ICANTE (IpeAnasHadentero) Ha (PHHANCOBMTC AKTIMBI KbM AATATA LA TAXHOTO
npraodbusane. PLKOBOACTBOTO onpeAeat KaaciipHKauATa Ha (PHHAHCOBNTE AKTHBII HA APYHECTBOTO

KBM AATATA HA OBPBOHAYAAHOTO HM I'lpII3HﬂBﬂHE B OTHETA 34 (bIIHﬂHCOBO'I'O CbCTOAHIIE.

Ilpusnapane Ha punanconu akrusn

[peanpuarnero npusnaasa (pHUHANCOB AKTHB 1A PUHAHCOB NACHB B OTYETA 24 Jrunancosoro
CLCTOSIHIE, KOTATO H CAMO KOIATO {IPCATIPHATHETO CTAaBa CTPAHA 10 AOTOBOPHHTE YCAOBMH  Ha
HHCTPYMEHTA.

Onenka npu nspBoHaYasHO NPpH3HABAHE

Ilpu mepBOHAYasHOTO CH npysHasaHe (BHHAHCOBUTE AKTHBH C& OTYMTAT 110 CIIPABEAAHBATA MM
CTOHHOCT, IAIOC B CAyY2il Ha (OHHAHCOBH AKTIIBH, KOHTO HE CE OTYITAT MO CHOPABEAANBA CTONHOCT B
neuasbaTa man sarybara, PA3XOAIITE MO CACAKATA, KOMTO C€ OTHACAT NPAKO KBM NPHAODHBAHETO HAH
M3AABAHETO HA (DHHAHCOBHS AKTHB,

ITocaeasamo onenasaue Ha thunancoen akTuen

CAea N'BPBOHMAYAAHOTO MpH3NABAHE HPEATIPHATHETO OUeHABA (DHHAHCOBHMTE AKTHBH HA
PAsnoAcKeHne 3a NPOARKOA 10 CIPABEAAHBA CTOMHOCT, € M3KAIOMCHUE HA MHBECTHLHH B HHCTPYMEHTH

Ha cobcTBeHNMA KATNITAaA, KOHTO HAMAT KOTHpﬂHa nasapﬂa HEHA HA AKTHBCH l'Iﬂ.S’dp 13 YHATO CHPHBEAAHBa
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HMHAWUBHUAYAAEH ®HHAHCOB OTYET
3ATOAHWMHATA 3ABBPHIBAIITA HA 31,12.2011

CTOIHOCT He MOXKE A2 €€ OIEHH HAACKAHO, KAKTO H AEDPHBATIRIL, KOMTO ca ODBDBP3AHH ¢ HEKOTHPAHH
VHCTPYMEHTH HA COGCIBEHMA KAIMITAA MAH TPAGBA A2 CE FPEAST Hpe3 IIPEXPLPAAHCTO  HA TaKUBA
HEKOTHPAHI HHCTPYMEHTI Ha COGCTBEHITA KAILITAA, KOUTO Ce OLICHABAT 110 LEHA HA IPHAODHBaHE

Kpeaurrir 11 83eManma ce olEHABAT N0 AMOPTIBHPAHA CTOIHOCT ¢ H3NMOAIBAHETO HA METOAA HA
eDEXTHBHMA ANXBEH IPOITEHT.

Ileuaabu u 3ary6n or dpunancobn akTuBH

euanBu 1 3arybi, KOHTO BHIHHKBAT OT NPONMANATA HA COPABEAAITBATA CTOIHOCT Ha cbrianconn
AKTHBH Ce MPH3HABAT KAKTO CAEABA:
- Hewandata man sarydata ot HaamdeH 32 uposakGa (DIHAHCOB akTuB ce OPII3HABA B ADYT
BCCOOXBATEH AOXUA, € II3KAIOUEHHE [ia 3arvonTe or obestenra M nedasdire u zarybuTe o1
OBMEHHITTE KYPCOBE A0 MOMENTA HA OFIICBAIIE HA cdbnHaHCcOBNA akTuB. B To3lr MOMeHT
HATPYIAHATA 1T€4aA0a1a AL 3arydara, NPH3HATA NpEAl B APYT BCeoBXBaTell AOXOA, Ce
npexaacdHIIpa  OF CODCTBER Karmirras B reuasbara man 3ary0aTa KaTO KOPEKWus oT
MPEKAACHDHKAITHA.
- AHXBaTA, KOATO Ce H3UMCAABA C M3MTOA3BAHE Ha METOAA HA eDCKTUBHIA AMXBEH IIPOLEHT, C¢
NPU3HABA B OTHYETA 33 AOXOAITTE.
- AMBHAEHTHTE OT HHCTPYMEHTH Ha COBCTBEHI KAalHTAA Ha pasriorokeHme 31 Npoaawba ce
[PH3HABAT B OTHETA 34 AOXOANTE, KOTATO Ce YCTAHOBH IPABOTO Ha MPEANPHATHETO AA TIOAYHH
TTAAILAHE.
3a bHHAHCOBHTE AKTHBH, KOHTO €€ OTHYITAT 110 aMOPTH3HPAHA CTOfoCT, mewaadata HAM
3ary0aTa OT AKIHBA CE IIPH3HARA B OTHUETA 32 AOXOAIITE, KOTATO puHAHCOBMAT aKTHB HAH diHAHCOBHAT
[ACHB CC OTIIICEA HAN 0DE3LEHABA 1 YPEs NPOLIECA HA AMOPTHIHPAHE.

Ornucpane Ha puHAHCOBH aKTHBH

QuuaHCOBITe AKTHBIT Ce OTINCBAT OT OTYCTA 33 (DIHANCOBOTO CHCIOAHIE HA APYHKECTBOTO,
KOTATO OPABATA 32 ITOAYYABAHE HA NADHYHII CPCACTBA (TOTOHM) OT Te3H AKTHBII €& H3TEKAH, MAU Ca
MPCXBBPACHH M ADYKCCTBOTO ¢ IPEXBBPANAO CBUIECTBCHATA 4aCT OT PHCKOBETE M IOA3HTE OT
CODCTBEHOCTTA BBLPXY AKTIBA HA APYFO APYIKECTRO (AILE). AKO APYKECTBOTO MPOABAKABA AA ABPIKH
CRIMECTBENATA YACT OT PHCKOBETE 1T MOASHTE, ACOLINPAHIE CbC COBCTBEHOCTTa HA AaACH TpaHcdepipan
pUHAHCOB AKIUB, TO MPOALAKABA AR NPIEHABA AKTHMBA B OTYETA 3a ditHaHCOBOTO CBCTOAHME, HO
NPH3HABA CHILO H OOCITETEHO SAABAMKEHTIE (3AEM) 32 LIOAYIEHITE CPEACTRA,

Obesuenxa n necwbupaemocr na hHAHCOBH aKTHBH

IpeanpufrineTo nperenssa KbM Kpas HA BCEKH OTYETEH MEPHOA AAAN €A HAANIIE OBEKTHRHIT
AOKA3ATEACTBA 32 Obe3LerHKaTa HA (hHHHAHCOB AKTIB MAN HA IPYIA OT (PMHAHCOBH aKTIBH. DHHANCOB
AKTHB HMAM IpPyNa OT (DHHAHCOBM AKTHBH CC CYHTAT 33 OGE3HEHEHH H CA Bb3HHKHAAN 3aryon or
obesLenka, KOTaTO ca HaAHUE ODEKTIBHH AOKA3ATEACTBA 32 ODE3LCHKA, NPOHIXOKAAILH OT €AHO HAN
MOBEYE CHLOMTHS, KOUTO €A HACTLIHAH CACA MHPBOHAYAAHOTO NPH3HABAHE HA AKTHBA (cvOuTie "saryba™)
H Koraro Toea cwbmrme ,zary6a” (nan cuuti) sma edewr BBPXY OHAKBAHMTE OBACIIH IAPHYHM
NOTOLE OT (PHHAHCOBHS AKTUB HAM OT IPYraTa (hHHAHCOBH AKTHBU, KOMTO MOTAT A4 CC OLEHAT
HAACKANO. Moke A2 He € BBIMOKHO Ad Ce HACHTHDIIIIPA CAITHIYHO, CAMOCTOATEAHG coburie, Koeto e
NPHYMHEAO Obeslienkata, [lo-ckopo obeslenkata Moxe Aa e IIPIIHEHA OT KOMOMHIpaHNA edekT na
HAKOAKO CBOMTHA.

3arybute, KOMTO Ce OWAKBAT B Pe3yATAT HA GbACLLHTE CHOHTHA, HE3ABHCHMO OT TAXHATA
BEPOATHOCT, He Ce [TPII3NABAT.

* (Obesnerka Ha (DHHAHCOBH AKTHBI, OTYHTAHH 10 AMOPTHIHPAHA CTOITHOCT
AKO nMa OBEKTUBHI AOKA3ATEACTBA, HY¢ € Bb3HHKHAAA 3ary6a oT  0Be3LeHK2 OT KPeAHTH M

B3CMAaHNA HAM OT HHBCCTHIIHI, A’bp}KHHH AC TTAACHK, OTUYHTAHH MO FI..\IOpTHBI-Ipﬁ[-Ia CTOI‘EHOC'I', CyMaTa HA
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3aryOaTa Ce OLeHABA KATO pasAHKa MeHAY OAARHCOBATA CTOMHOCT Ha AKTHBA H HACTOAIIIATR CTONHOCT HA
OYAKBAINTIE OBACHIH TTAPHYHHE [IOTOIMH (€ H3KAIOMEHIE HA ObAECUIHTE KPEAIITHIT 3ary0H, KOHMTO He ca
Bb3HIKHAAN), AMCKOHTHPAHI € [I'bPBOHAYAAITSA epeKTHREH ANXBCH [IPOIICHT 3a buHaHCOBNA aKTHB (T,
€. eDeKIIBHIAT AHUXBEH MPOIEHT, H3MIICAENH HPIL [TbPBOHAYAAHOTO 1IpHM3HaBaHe).  Daasamcopara
CTOITHOCT HA AKTHBA €& HAMAAABA [T CYMATA 112 3ary0aTa Ce NpI3HABA B LIEMAADATA HAI 3aryoaTa.
*  OOeatieHka Ha (PHITAHCOBI AKTIIBH, OTIITAIL ITO [IEHA HA NpHAoDIHBaHE

AKO 1MA OBEKTHBHII AOKA3ATEACTBR, UE € WB3ITIKHAAL 3aryda o1 0OesLeHKa Ha (PHHAHCOB AKTIB
OTHHTAH MO 1€HA 1A [MPHAODHBAHE, CYMATA HA 3aIVOATA OT OGC3LEHKA Ce OLIEHABA KATO PA3AMKA MEHAY
BaAaHCORATA CTOMHOCT Ha (hHHaHCOBIA  AKTIE I HACTOAINATA CTOMHOCT HA OYAKBAHIITC GHAGLLT
MAPHYHH  [TOTOHN, AUCKOHTHPAHI € TEKYIUMA J[A33PEH MPOLEHT HAa BHIBPLINACMOCT 33 [TOADOEH
dunaticos axtip. 3arybuTe ce mpuanapaT B liedasdara nan sarydata. Taxusa 3aryOn oT obesienka we
HOAAEKAT HA Bb3CTrAaHOBABAHC,

¢ Obfesuenxa Ha PIHANCOBH aKTHBH 1A PA3TOAOKEHHE 32 IPOAAKDa

Korato criaa B cipaBeaanpata crofiHocT Ha (PHHAHCOR AKIMB HA PASTOACKEHHE 33 npoaakba e
IIPH3HAT AMPEKTHO B COOCTRCHIIA KAITHTAA H M2  OOEKTIIBHH AOKAZATEACTBA, Y€ AKTHBLT e obeslleHeH,
HATPYITAHATA 3a1y0a, KOATO € 1IPI3HATA B APYT BCEODXBATEH AOXOA, CC  H3BUKAA OT KAIIIITAAA M Ce
NIPH3HABA B 11edasbaTa HAN 3arybaTa AOPI AKO (hHHAHCOBIAT AKTHE HE € OTHICAH.

Cymarta Ha HaTpynaHata saryBa, KoaTo ce UperAacHIIIpa OT coBCTBEH KanHTaA B redasbara
HAI 3aTyDaTa, € PasAlKaTa MEKAY LleHaTa Ha npuacBuBate (HETHO OT MOIAINEHHS HA TAABUHIIATA M
AMOPTH3ALIIA) H TEKYIIATA CHPABEAAMBA CTOITHOCT, MITHYC 3arybata oT 00e3lieHKa Ha (DHHANCOBHA aKTIB,
APH3HATA IPEAH TOBA B evasbaTa man sarybara.

3arybu ot obesieHka, TPH3HATH B IEYAADATA 1Al 3aryDaTa, 33 HHBECTHIIIA B HHCTPYMEHT Ha
CODCTBEHIA KATIHTAA, KARCHQIIIHPAH KATO HAa Pa3sMOAOMKEHME 32 mpoaakba, He ce Bb3CTaHOBABAT B
rieuaabara MAn sarvbara.

3aryGn ot obcauenka, OPH3HATH B Fedaadata HAnm 3arybata, 33 ABATOB ITHCTPYMEHT,
KAACHIPHIMIPAN KATO 1A PastoOAOHeIe 3a npoaakOd, ce BB3CTAHOBABAT, BBL3CTAHOBEHATA cyma ce

I"IPH'_’.H‘HB?I B 1meqanbara ITAH 32{'}’65\'1'&.

DPUHHAHCOBH ITACHBH

Apyxecrporo npuaara MCC32 i MCC39 npu orairase va (prIHAHCOBH TMacIBLL.

DuHAHCORY ITACHBI CE MPH3IHABAT B OTYETA 32 (DHHAHCOBOTO CHCTOAHIIE, KOTATO NPEANPHATHETO
CTAHE CTPAHA MO AOTOBOPHHTE YCAOBIIA Ha HICTPYMEHTA.

IIpu NbpPROHAYAAHOTO TIPH3HABAIE (pITHAHCOBHTE MACHBI CC OTYHTAT [TO CIIPABEAAMBATA 1M
CTOMIOCT, NAIOC B CAy4ail Ha (PIHRHCOBH [IACHBH, KOHTO HE C& OTMHTAT [O COPABEAAIIBA CTOITHOCT B
meuandara AN 3aryGaTa, PAasXOAHTE 11O CACAKATA, KOMTO Ce OTHACHY OPAKO KbM TMPHAGOHBAHETO HAH
M3AABAHETO HA PHHAHCOBHA ITACHB.

[ocaeapaina onenxa ua ¢pHHAHCOBIT 1TACHBII

o amMopTH3HpaHA CTOMHOCT ¢ M3ITOAIBAHETO HA METOAR HA ehEKTHBHIT AHXBEH IPOLIEHT
Ilewandu u sarybu or buHancoBN Naciey ce MPI3HABAT:

- lleuaabata nan sarybata ot (PHHAHCOBH MACHBH KOHTO €& OTYHTAT 10 AMOPFH3HPAHA CTONHOCT

CE IIPISHABA B OTHCTA 32 AOXOAMTC, KOTATO (DHHAHCOBHA MTACHE C€ OTIHICB: © upe3 npolleca Ha

AMOPTH3HPAHE;

- Ilpeanpuariero ornncea dunancos nacus (HAM 9acT OT (PHHAHCOBHA [UCHB), KOTATO TOI e

HOraceH - 7. €. KOTaTO 33ABAMKEHHETO, OIPCAEAEHO B AOTOBOPA, € OTHAAHAAO, AHYANPANO HAIL

CPOKEBET MY € M3TCKDA.

HPH OTITMCBAHE HA (l)I‘IH?IHCOB HACHB pa3sAlKaTa MCKAY 6aJ\aHCOBﬂTﬂ CTOHHOCT Ha (pI{H’dHCOB IIACHB (HAH
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MOCTCTPOH AA (B OPOH3BOACTRG IO HECBCTOATEAHOCT)
HHAHBHUAYAAEH GUUTHAHCOB QTUET
3ATOAVHATA 3ABBLPIIBAITIA HA 31,12.2011

Ha YaCcT OT Ci)I‘IHElHCOB ]'IHCIIB), KOHTO € !'IPCKpﬁTEH AT HPEXB’prﬁH HA '[PGTﬂ CTPHHH. I TIAATEHOTO
BL3HATPAKACHIE, BKAIOYHTEAHO HPEXBLPACHIITB IT LIOCTIT HCI'IRPI’I‘IHI[ AKTHBI [ [IACHBH, Ce NpPHM3HABa B

OTYHCETA 32 AOXOAIITC,

2.27. Ilposuzun
IlpoBusumTe ca saybAen s ¢ HEOIPEAEAEHA CPOMHOCT HMAIL CYMA.
Ilposmnann ce mpusHaBaT Mo 1mOBOA Ha KOHCIPYKTHBHIE T MPABHI 39AhAKEHIIA, Wh3HIKHAA B
[PE3YATAT Ha MIIIAAN CHOMTIA, CLIAACHO H3HcKBaLATa Ha MCC 37,
lpasuo saabaxenie e 3AABAYKEHITE, KOETO MPOMH3AH3A OT;
®  AOIOBOD (ClIOPEA HETOBHTE M3PHUHIF KAAYSII IT IO MOAPa3OIpane);
®  3aKOHOAATEACTBO; HAII
®  APYTO AefiCTBHE HA 39KOHA.
KoHCIPYKTHBHO 3axbAMNKEHHE € 3aADAKEHIIC, KOETO FIPON3AN3A OT ASIHICTBIATA HA TIPEAIPUATIIETO,
KOTATO:
® a 633aTA la YCTANOBEHA TEHACHIIIA HA IPEAXOAHA TIPAKTHKA, MYSAHUKYBAHHM ITOAUTHKH IIAH
AOCTATLYHO CHENHPHIHO TCKYIIO TRLPACHIIE NPEATIPIUATHETO € [TOKA3AA0 HA APYII CTPRHI,
Y€ € TOTOBO Ad IIPHEMC OMPEAEACHH OTTOBOPHOCTH; M

¢ KATO DE3YATAT HPEANPHATHETO Cb3AABA ¥ APYTHTE CTPAHH ONPEACACHO OUAKBAHE, M€ I1e
U3ITBAHH T€3H OTIOBOPHOCTIL.

IlpoBnsid ce npusnasa Torapa, KoraTo:

®  TPEANPHATHETO IM& HACTOAINO 3aAbAKeIine (IPABHO HAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MMHAAH ChOUTHSA;

*  HMA BEPOATHOCT 33 TICTACABAHE HA 3AABAMKCHIETO A2 ObAC HEODXOANM TOTOK pecypeii,
CBABPKALL HKOHOMIMCCKI [1OA3IT; I

®  MOXKE AQ DDAE HAIPABEHA HAAEKAHA OIIEHKA HA CTONIIOCTTA HA 3aADAKELIIETO.

AKO Te3II yCAOBHS HE Ca H3IIbAHEHH, NPOBH3NA HE C& IPU3HABA.

[posusmre ce npmsmasat mo Haf-A06paTa TpHOALBHTEAHA ONEHKa Ia PBKOBOACTBOTO Ha
ITPCANPTIATHETO KM Kpas HA OTHETHHA MEPHOA 3a PA3XOANTE, HCODXOAIIMIT 32 YPEKAAHE HA HACTOALIOTO
IANDAKEHTIE,

[pnamatare cymi Ha npobusnu ce TPEPASTACIKAAT KBM BCCKH Kpail HA OT4eTeH IePHOA 1 Ce

[IPEHM3YHCAARAT C LIEA A4 CEe OTpa3n II?II"J!—J_\OGI)R']'R TEKYIILA OLICHKA,

2.28. TTacwen, AbpaKany 3a TpoAaskDa
Chbraacno mspiBanpsTa Ha MCDO5 OPEAPHATHETO KAACH(HIMPA KATO MACHBH, ABPWAHM 34
MpoAAKDA, ITACHBH BEAFOYEHH B TRyl 32 H3BAKAAHE OT yoTpeda. | lacusirre ce omenspar B choTreTCTBHE
¢ H3HCKPaHMATa Ha MCDO5.

2,29, IIpuGAn3HTEAHM OLEHKH
B p€3y1\'l'ﬂT HAa HCCI’II‘}"[)HOCTTR, IIPI’IC’]JU[R Ha A€AOBATA AeﬂHDCT, MHOTIQ CTATHIIHA OT (bl‘IHaHCOBHTB
OTYCTH HEe FIOAACKAT HA .l'lpel_U'ISHa OIEHKA, a4 CAMO HA HPHGAI{SHTCAH?{ OLICHKA. HPI’I6AHBHTCA}IHT€
OLCHKH CE€ OLCHABAT BL3 OCHOBA Ha Haﬁ—ak’]’yﬂ.AHﬂTﬂ HAAMYHA H HAACKAHZ I’IHCpOPMaHHH.
I/I3HOA3B£IHCTO Ha pﬂS)’MHH HpHGAI’IBHTBAHH OIICHK IIPCACTaBAHBa OCHOBEH €AEMEHT B
H3IrcTBAHETO HA (leHaHCOBH'I'e OTYCTH H HE HaMaAdBa TIXHATA AOCTOBCI)HOCT. HPI‘IA’ATHHETO H4a
RIC}KAYHRPOAHI-I'IE CT?IHAHPTH 34 CI)IIHﬂHCOBO OTYUHMTAHC H3HCKBA OT p’bKOBOACTBOTO Ad le-’.[.’\O)KH HAKON

CYETOBOAHH OPEAITOAOKEHHA H HPIIGAHSHTEAHH CHCTOBOAH HPCLLEHKH OpH  H3rOTBAHE HA

29
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cbrHancoBUTEe OTUCTH H LIPH OMPEAEARIHE HA CTOMHOCTTA HA HAKOM OT AKTHBHTE, NACHBHTE, OPHXOAHTE H
pasxoaunrte. Beiuky Te ce mspbpimBar ma ocriopata Ha Aff-A0DpaTa NpeLeHka, KOATO € HATIPABEHa OT
PPROBOACTBOTO XbM KPad Ha OTHETHHA MNepHoA. AeiicTBHTeAHITE PEIYATATH OHXA MOTAM Aa ce
PA3AMHMABAT OT MPEACTABEHHTE BbE (DIHAHCOBHTE OTHETH.

Aaxena  npuSAUIMTEAIa  OLIEHKA JTOAAGKH  HA UPCPASLACHKARHE, AKO HACTBIAT OPOMEHI B
ODCTOATEACTBATA, 1A KOHTO Ce OCHOBABA, MAH B PE3YATAT OT MOAYYEHA HOBA IH(DOPMANMA HAM
| AOTMTBAHHTEAHO HaTpynam ommt. Ilpepasraesaanero mHa IPUDANZHTEAHATA OIEIIKA He Ce CBBI3BA C
TPCAXOAHIL MEPHOALL I HE IMPEACTABANBA KOPEKIUI HA IPeLika.

Beska nponsita 8 npriaaranata 6asa 3a onerapane ce TPETHPA KATO IPOMANA B CYETOBOAHATA NOAHMTHKA, 4
HE B CYeTOBOAHATA TPHOAHIITEAHA OIICHKA.

Koraro e 1pyano aa ce HAFPABLL PAITRAHM4EHIIE MEKAY ITPOMSIHA B CUCTOBOAHATA [TOATTTHEA H TEPOMAHA B
CHCTOBOAHATA NpPHOAH3HTEAHA OLEHKa, [IPOMAHATA CC TNpHeMa KATO [OPOMAHA HA CHYETOBOAHATA
npuOAMIHTEAHA OIICHKA.

Edextor or npomamata 8 cueroBoamna HpUOAIBIITEAHA OLIEHKA, Ce [PH3HABA [EPCIEKTHBHO [pes
BKAFOYUBAHETO My B Ieuarbara man sarybata 3a HEPIOAA HA IPOASHATA , AKO IPOMAHATR 3ACATA CAMO FO3H
TIEPIOA MAIT NEPHOAA HA FIPOMAHATA 1 GBACIIN ITEPHOAM, AKO IIPOMIHATA 3aCATa U ABATA,

AOTOAKOBA, AOKOAKOTO [IPOMAHATA B CHCTOBOATIATA IIPMOAH3HTEAHA OIICHKA BOAII AO MPOMCHH B
AKTHBIITE M HACHBITE HAH C€ OTHACA AO KOMIIOHCHT OT KAIHTAAR, T1T Ce MIPH3HABA YPE3 KOPHIHUPAHE HA
GarARCOBATA CIOMHOCT Ha CEDP3AHMA AKTHB, MACHB UAIl KOMIIOHEHT OT KAIIHTAAR B HEepHoAl Ha

[IpoMAaHaTa.

2.30. I'peruxu

I'peurku ot sumaa neproa ca HPOIYCKH HAH HCTOYHO NIPEACTaBAHE HA (PHHAHCOBHTE OTHETH HA
APYHECTBOTO 34 €ANH HAIL HOBEYE MIHAAH OTHCTINI IEPHOAN APOM3THYAILT OT HCH3IIOA3BAHE HAM
HEMPABHAHO IT3IIOA3BAHE HA HAAGKAHA HHDOPMAIKIA, KOATO:

* c OHAA HAAMYHA KbLM MOMEHTA, B KOO IIHAHCOBHTE OTHET1 32 Tesn ACPHOAN €A DA
0AODpPEHI 32 MyBAIIKyBatEI
¢ © MOKEAO NpU MOAATAHETO HA PABYMHI YCHAIA, A4 Obae ITOAYYEHA 11 B3ETA MPEABHA NP1

M3LOTBATIETO I IPEACTABALIETO HA Te311 (PITHAHCOBH OTYeTL;

Tean rpemikn Brarounar edeKTITIE OT MATEMATHYCCKH TPEMIKI, TPEIIKH NPH NPHAAraHe Ha
CHCTOBOAHA IIOAHTHKA, HCAGOTAEKAAHE HAH HETOMHO NPEACTABANE HA (haxTi o HaMaMy.

['peurxir mo eatebaa Ha MCC8 MOTAT A2 BB3HIIKHAT BLE BPB3K2 C IIPH3HABAHETO, OLEHABAHETO,
HPEACTABAHCTO ITAH ONIOBECTABAHETO HA KOMIOHEHTH OT (bHHAHCOBHTE oTyeTH. [loTeHtaanmTe IPELLIKH
31 TEKYULHA [IEPHOA, OTKPHTH B CBILI, C& KOPIITIPAT [IPEAH (DHHAIICOBUTE OTIETH AA CE 0AODPAT 34
nybauxysane. Boopeku Topa, TPEIUKH MOHAKOTA CC OTKPIBAT B MOCAEABAIN HEPHOA I TE3H IPEIUKH OT
IIPEAXOAHI MTEPHOAH C& KOPHTIHPAT.

ApPYHecTBOTO KOPHTHDPA CbC 3aAHZ AATA ChINECTBEHItTE IPEIUKIE OT IPEAXOAHH IEPHOAH B
ITBPBUA (PIHAHCOB OTHET, 0a0bpeIl 3a nyBAHKyBaHe cAcA KaTo ca OTKPMTH 4pes:

® TPeN3UMCAABAHE HA CPABHHTEAHHTE CYMH 32 MPEACTABCHIA MIPEAXOAEH 11¢PHOA, B KOITO e

BB3HHKHAAR TPEIIKA; HAM

* B CAyYal, 4Ye IPEelUKATA € Bh3HHUKHAAZ NPEAH Hafi-PAHHO TPEACTABEHHA IIPEAXOAEH [EPHOA,

HPEMITHCAABAHE HA HAYAAHOTO CAAAO HA AKTHBHTE, ITACHBHTE M KAIMTAAL 33 TO3H ITEPHOA.

I'penka o1 mpeaxoasen neproa ce KOPHTHPA MOCPEACTBOM IMPEUIUHCANBAHE ¢ ODPATHA CHAQ,
OCBEH AKO ¢ APRKTHYECKI HETIPHAOKIMO Ad C€ OMPEAEAH HIKOH OT crentguyHITe eheKTH 32 MepHOAA

HAH KYMYAQTUBHHAT CCPCK[' OT TA3H IPEI_UK?L
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2.31. CpBLp3aHn A2 H CAEAKH MEMKAY THX
ApyxectsoTo Criazsa pasnopeadnte Ha MCC 24 ppn OTIPEAEAAHE I ONOBECTABAHE  Ha
CBDP3AHHTE AHILIA.
CaeAKA MEEAY CRBP3AHH AHIR € APEXBbPAAHE HA PECYPCLL, YCAYIT IIATT 3AABAKEHHA MEKAY

CEDP3AHI AlIIA 663 3HAYCHHE HA TOBA, AAAH CC TIPIAAIA HAKAKBA LIeH?.

2.32. AoroBopu 3a CTPOHTEACTBO

AOFOBOP 34 CTPOHTCACTBO € ,_\OI'OBOP, B KOHTO € AOI'OBOPEHO KOHKPE'E'HO Hsr“pa‘:{maHe Ha AKTIIB
AT Ha C"bBK)"]IHOCT OT AKTHBI, KOIITO €A B TACHA B3AIIMHA BP'hSKﬂ HAH B3AHMHA 3aBHCHMOCT [0
OTHOIUCHIE Ha TAXHOTO npoeKTleaHe, TCXHOAOTHA I (l)yHI{L[HH, I‘\Pﬂﬁ][ﬂ IeA AN HpC;_\HaSHﬂ'-leHHe.

[puxoanTe o soroBopa BrAIOWBAT:

- MBPBOHAYAAHATA CYMA HA NPIIXOAA, AOTOBOPEHZ B AOIOBOPA; H

- HI3MCHEHIIA B CTPOH'I'CAHI’ITC PHGOTH, H3IMAAIITAHCTO HA HCKOBE H .\'IHTCI)I-I?IAHH C]'HMYAH AO CTCIICHTA, B
KOATO € BEPOSTHO TC AA AOBCAAT AO PEAANIZHPAHE HA MPHXOAH I CBIMNTE MOIAT AA OBAAT HAACHKAIO
OLICHCHIH.

[lprxoanTe mo AoTOBOpa ce OLENSBAT IO CIPABEAAHBATA CTOHHOCT Ha FIOAYMEHOTO HAH
IOAAEHKALO HA MOAYMaBAHE BLIHAIDwKACHIE. OLEHKATA HA IPHXOAHTE O ACTOBOPA €€ BANAC OT
MHOIKECTBO HECHTYPHOCTH, KOMTO 3ABHCAT OT PesyATaTire oT Gbaeunt chburi. Yecro mpubausireann-
T€ OLIEHKH TPADBA A2 GHAAT NIPEPATACKAAHH BCAEACTBIIC M2 Bb3HIKBAHETO HA ChBUTHATA 11 paspeLapa-
HETO HA HeCHIYPROCTIITE. CACAOBATEAHO, CYMATA HA IIPHXOAHTE 110 ACIOBOPA MOKE AQ €€ YBEAIYABA HAM
HAMAASBA [PE3 PASAHYHHTE TIEPHOAH,

P23XOAHTC Io AOFOBOPH BEAIOUBAT PH3XOAH, KOHTO Ca HPHKO CB'BPSHHH C KOHKPCTHHH AOFOBOP,
PASXOAI, KOHTO €& OTHACAT KBM ACHHOCTIA 10 AONOBOPA KATO LA ¥ MOTAT A2 GBAAT PAINPEACACHH KbM
AOTOBOPA, APYIH Pa3XOAH, KOHTO MOTAT AQ GbAAT KOHKPETHO HAYNCACHII HA KAHEHTA ChIAACHO YCAOBHATA
Ha AOTOBODPA- MOTAT AQ BRAFOUBAT HAKOI OOLLUI AAMHHICTPATHBHI PASXOAI If PA3XOAH 32 Pa3nofina Aeii-
HOCT, 32 KOHTO B YCAOBHATA HA AOIOBOPA € IIPEABHAEHO Bh3CTAHOBARAHE.

PasxoAHTE 1O AOTOBOPA BKAFOUBAT PA3XOAI, KOITO C& OTHACHT KBM AQACHTIA AOTOROP 32 MEPHOAR
OT AATATA HA BL3AAIAHETO AO OKOHYATEAHOTO MY I3irbAHenHe. PaaxoanTe 0bave, KOMTO ce OTHACHT npA-
KO WDM AAACH AOTOBOP I KOHTO Ca ITOHECCHH BbB BPB3KA ChC CKAIOUBAHETO HA AOTOBOPA, ChIINO Ce
BKATOURAT KATO YACT OT Pa3XOANTE 110 HEIO, AKO MOIAT Ad GhAAT OMTPEACACHH MOOTAEAHO I HAACKAHO
OLEHEHTL 1T & BEPOATHO, € AOTOBOPBT Ie &bAe CkAtoueH. Korato pasxoalrTe, HanpaseHn o CKAKOYBaHE-
TO HA AOTOBOPA, C€ IPM3HABAT 34 PA3XOA 32 MEPIIOAR, NMPE3 KOTO CA HAMPABEHII, Te He €& BKAIOUBAT B

pasxoAHuTe IO ;_\OI‘OBOPR, KOTaTO AOFOBOP"DT € CKAFOYCH HPC3 CACABALE HEI)HO,A,.

PH3XOAH, KOII'TO HE MOIAT Aa 6'bA?lT OTHCCCHIT KBbAL AOTOBOPHA ACHHOCT HAH HE MOraT Ad 6’1),&?!'['
PASIIPEACACHIT KbAM AAAEH AOIroBOD, C€ M3KAROYBAT OT pasxoAnTe 3a TO3H AO]"OBOP 34 CTPOHTEACTBO. Ilo-

AODHH PAa3XOAH BRAIOYBAT:
*  ODILW AAMHHIICTPATHBHH PA3XOAH, KOHTO B AOTOBODA HE Ce MPCABIKAA A2 OBAAT BB3CTAHOBHMH;
®  PA3XOAH, CBBDIAHM € IHPOAAKDT;

L PAa3X0AHM 34 H3CACAOBATEACKA I p?l3BOIL;£Hﬂ ACﬁHOCT, KOHTO B ADTOBODA HE Ce MODPEABILKAA AQ 6’bAﬂT
BbH3CTAHOBHMM; I

b4 AMOPTH3IAINA 332 MALUITHH, CbOPDWEHIA 1 06OPYABHHC, KOHTO He ca OHMAH H3TTOAIBAHIT 3A AAAL-
HHA AOTOBOD.

Koraro PCS)’/\THT'IJT OT CAITH AOI‘OBOP 3a CI'I)OI‘ITCACT’BO MOZKE Aa 6’bAe OLIEHEH HAACKAHO, I'IpI'IXO-
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AIITE H pﬂSXOAHTC, CB’bpSﬁIIH C AOI’OBOPH 3a CTpOIITCAC'['BO, ce ﬂpIIJHﬂBﬂT KAaTO HPHXOAH 1 Pa3sxoAn ‘{pGB
OTYMTAHE Ha eTarna HAa M3ITbAHEHHE HA AO]‘OBOPH&TH ACITHOCT Kb 1\'}_)‘(151 HA BCEKH OTYeTeH TIEPIIOA. Quak-

BAHHTE 321’}’61‘[ o AOI‘OBOPR 34 CTPOHTEACIBO He310ABHO ce MIPH3HABAT KATO pH3XO,v_\.

Hssvpmrenn pasxoan mo ADIOBOPA, KOHTO €& OTHACAT 33 OBLACHII ACITHOCTH IO ADTOBOpA Ce
TPI3HABAT KATO AKTHB IPH YCACBHE, Ue € BepoaTHO Te Aa ObAaT BvicTaHoBeln. Takusa PA3XOAIT NIpeac-

TABAABAT CYMA, ABAMKIIMA OT KAHEIITA, H YeCTO C¢ KAACIT HIEHPAT KATO He3aBbpIUeHH paboTH mo AOTOBO-
3 £

pa.
I\'ICH{,;\IIHHI-ITB IIAQALIITATIIIA 11 HO;\}«"—ICHIITC OT KAIFCHTHTE ABAHCII YeCTO He OT‘[)?!BHBHT HSB’bPLUCHﬂT?l

padora.

Korato peSyATﬁTIi'['e OT AAACH AOI‘OBOp 3a C'FpOIITCAC'IBO HE MOTAT A 6’]3/.\RT HAACHKAHO OLICHCHIT

L4 NPHXOANTE Ce TIPM3IHABAT CaMO AOTOAKOBA, AOKOAKOTO € BCPOATHO HAIPABEHITC Pa3sxoAH IO A0-

TOBOPAa Aa 6'bAﬂ.T B'b3CTAHOBCHH, I1
. pﬂSXOAIITe o AOFOBOPR cc HpIISHﬂBﬂT KATO Pa3xoA 3a neprHoaa, HPES KOITO ca HAMPABEHH.

Koraro 1M BEPOATHOCT OGILLRTH CYMA HA PA3XOANTE 110 AOTOBODA Aa HPEBHLL[HBEI O6I_L[§ITR Cyma

Ha IPHXOANTE 110 AOI’OBOPR, O4YAKBATIINTE 32[’}’6]1 He320ABHO Ce HpIISHﬂBﬂT KAaTO pason.

2.33. C1buTHA CACA KPasd HA OTMETHHS TTEPHOA
CobuTia caeA Kpam Ha OTYeTHHA NEPHOA €A OHe3M CBONTIA, KAKTO OAATOMPHATHI, Taka M
HeBAATONPIHATINI, KOHTO Bh3HUKBAT MEKAY KPas HA OTYETIIA FICPHOA M AATATA, HA KOATO (PUHAHCOBHTE
OTUeTH €A CAODPeHIt 3a NyOAUKYBaHE,
PasrpaHuyaBaT Ce ABA BHAA CHOITTHA:
®  TAKMB&, KOHTO AOKA3BAT YCAOBIf, ChLIECTBYBAAI Kb KPas HA OTUETHHA HepHos  (KOpHTHpaL
CHONTHA ); 1
® TaKHBA, KOHTO Ca TIOKA3ATEAHH 32 YCAOBIS, BBIMHMKHAAN CAEA Kpas HA OTYETHHH MePHOA
(HexopurHparn CHOTHI).
ApymectBoto  KOpHITIPA CyYMHTE, LIPH3HATH BLB  PUHAHCOBITE OTYETH, 31 Al OTpas
KOPHIMPALLIITE ChOMTHA CAEA KPAst HA OTUETHIIA [IepIIOA 1 OCHBPEMEHABA OMOBECTABANIIATA.
Apyxectsoro He KOPHITIPA  CYMITTE, [PU3HATH BbBE UHAHCOBH OTHETI, 332 AA OTPA3H
HEKOPUTHPALLHTE CHOHTHS CAGA KPas HA OTHETHHA nepitoa. Korato mexopurnpanurre coButHa caca Kpas
HA OTHCTHHA MEPHOA €A TOAKORA CBIUECTBCHH, e HEOIIOBCCTABAHETO OM [TOBANAAO HA CIOCOBHOCTTA HA
uoTpebuTeanTe Ha (PHHAHCOBHTE OTYETH AA BIEMAT CTOMAHCKH PELIeHHA, TPEATIPHATHETO OIIOBECTABA
CAGAHATA HH(DOPMALLHH 32 BCAKA ChLIECTBERA KATEropii HA HEKOPHUTIPALLIOTO ChOHTHE |
- eCTeCTBOTC HA CHOHTHETO; 1
- NPHOAH3HUTAHA OIteHKA Ha hIHAHCORHA My eDERT HAH H3MBACHIE, He TAKABA OLIEHKA HE MOWKE AA Obae

HAMNpaBeHa.

2.34. ®unancosu puckose

B xoaa Ha oBuuaitnata ov cTomancka aefiHocT APYHECTBOTO MOKE AR OBAE HM3AGKEHO HA
pasArdni PUEAHCOBN PHCKOBE.

Kpeanten puck

Puckbt 4e crpaHa 110 dpHHAHCOBH HHCTPYMEHI! - AKTHBH HA IIPEALIPHATHETO HAMA A2 yCEe AA
MBIAATH 33ABAKCHHETO CH 1T e OpHYMHI (hHHAHCOBA 3ary6a Ha TPEeATPHATHETO.

Auxpuaen pucxk

Prckwr, we mpeanpusitHeTo Irie CpeluHe TPYAHOCTH MOPH H3IBAHEHHETO HA 3aABAMKEHIIA,
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CBBP3AHM ¢ (DUHAHCORH HACHBIL
Iasapen puck
PuckpT, 4e cipaBessnBaTa CTONHOCT HAN GbacilurTe MAPHYHIT HOTOLH H (PHHAHCOBHA
UHCTPYMEHT ILe BAPHPAT OPRAH NPOMEHIT B rasapHuTe Ienn. [TasapHusT PHCK Ce ChCTON OT TpH BlAa
picK:
* Baayren puck
PrckbT, ue crpaseansata cTofiHOCT nAn SbaeLurre MAPHYINT TTOTOLH HAa  PHHAHCOBIA
HHCTPYMEHT' LiLe BAPHPAT LIOPAAH MPOMeHH B OBMERIIIITe KYPCoBe.
* AuxseH puck
Puckvr, we CHOPABCAAHBATA CTOHOCT HAH OBAEIIIITC HDADHYHIT [OTONH Ha  (OHHAHCOB
IHCTPYMCIIT L€ BAPHPAT MOPAAH HPOMEHH B [IA3APHITE AHXBEHH TPOLICHTH.
¢ Apyr neHoBHu puck
Puckbt, ue cnpaBeasnpata CroffHOCT 1A BbAcLrTe NAPIUYHE OOTON Ha (PHIAHCOBIA
HHCTPYMEHT L€ BAPMPAT ITOPAAH IPOMEHN B [A3APHUTE LCHI (DASAMYHH OT Te3l, Bb3HMKBAIUT OT
AMXBEH DHCK HAH BAAYTEIl PHCK), HE3ABICIRAMO OT TOBA AAAT TC3H NPOMEHH €4 IIPHUMHEHH OT (aKkTopH,
cretngHIHE 33 OTACAHNA HHAHCOR HHCTPYMEHT HAH HCTOBIA CMITTEHT, HAH OT (DAKTOPH, BAUAEHIH
BBPXY BOIYKH MOAOOHI (hHHAHCOBH ITHCTPYMEHTH, ThPTYBAHI HA I133apa.

HOAI-ITIIKHTEl HAa APYAECTBOTO 34 LISACCTHO YIIPABACHHC HA PHCKOBETE € ChCpEAOTOYEHA H HMA 32
LIEA AQ HAMNAATI EBEHTYAAHHTE HCGAHFOHpHﬂTHH e(peh'm BbpPXY (‘l’)IIHﬂHCOBIIH pesy;\TaT.

r[pCAHpHHTI-IETO HAMA NPHETA IIOANTHKA 34 XCAWHMPAHE Ha q)l‘IHHHCOBIITE p]ICKOBC

2.35. YcAOBHH AKTHBM M HacHR
YcaoBeH 11acue e
¢ BDB3MOKHO 3aABANKEINE, KOCTO IIPOHIANZA OT MUHAAH CHOMTUA IT YHETO ChLIECTBYBAILE e Hhae
MOTEBPACHO CAMO OT HACTBIIBAHCTO JIAIL HEHACI'BIBAHETO HA EAIIO HAII ITOBEYE HECIITYPHH
OBAEIIH CHOHTIA, KOHTO HC MOTAT AR HBAAT H3LAAC KOHTPOAHPAHH OT [IPEANPHATHETO; HAH
¢ HACTOALIO 3AABAMKEHIIE, KOETO IIPOM3ATIZA OT MIUHAAT CHOUTHS, HO He ¢ NPHM3HATO, 3ALLOTO!
- He € BEPOATHO 32 MMOIACABAHETO My Ad ObAe HEODXOAMM M3XOAMIL HOTOK OT pecypcH, chAbpKaIH
HKOHOMHYECKIT TIOA3H] HAH
- CYMATA HA 3AADAKCHHETO HE MOKE Ad ObAe OMPEAEAEHA C AOCTATHYHA CTEMeH Ha HAAGKAHOCT;
YCAOBCH AKTHB € Bbh3MOWEH aKTHB, KOMTO MMPOH3AM3d OT MHHAAH CbOIHA W 9HeTO
CLLIECTBYBAHE L€ OBAC MOTEBPACHO CAMG OT HACTBITBAHETO HAN HeHACIFBIIBAHETO HA CAIIO HAH NJOBeYe
HECHUTYPHH ObACIIUT ChOHTHA, KOHTO He MOTAT A2 HLAAT H3LIAO KOHTPOAHPZHI OT OPEAIIPHATHETO.
VCAOBHITE AKTHBH M [IACHBH He ce MPH3HABAT.

2.36. Ortuer 3a MapHYHUTE NOTOIH
ApyxecrBoTo ¢ NpHEAO OAUTHKA 32 OTHITAHE 11 OPCACTABAHE HA [APHYHHTE IIOTOHH 110
MPEKHs METOA B OTHYETA 3a NAPHYHNTE HOTOLUL
[apuanirre motoun ce KAACHGHUNPAT KATO HAPHYHH [TOTOH OT:
¢ OneparnBua AefiHOCT
*  HMupecriumonya aefinoct

* @OHuaHCcOBa AeHHOCT
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2.37. OTtuer 3a npoMeruTe B cOBCTBeHNA KamUTaA

ApPyecTBOTO IIPEACTARH OTHET 32 NIPOMEHNTE B COOCTBEHTA KAILITTAA, TOKAZBALLL

¢ ODIIA CyMa HA BCEODXBATHII AOXOA 34 MEPHOAR;

® 34 BCEKM KOMIIOHEHT Ha COOCTREHIS KAIHTAA, ehekTHTe OT TIPHAATAHC ChC 33AHA AATA HAI
TTPEH3HMICACHIIC CBC 3AAHR AATA, IPH3HATI B cboThercrsie ¢ MCC §;

® 32 BCCKM KOMIIOHEHT Ha COOCTBEIINMA KAIllTas, I3PABHABAHE HA GAAAHCOBATA CTOITHOCT B
HAYAACTO 11 B KPAA HA MCPHOAR, KATO C€ OIOBECTABAT OTACAHO TIPOMEHIITE B pesyarar oT:
- mewaada 1A saryda;
- AP)T BCeOOXBATEH AOXOA] KAKTO H
- CACAKH €BC CODCIBEHHLITE B RAYECTBOTO WM Ha COBCTREHHMIN, KATO IIOKA3BA OTACAHO

BHOCKHTE OT H PRSHPGACACHI-IHTR Kbhl COGC]'BGHI'IL[I‘[TC.



MOCTCTPOH AA (B mpoH3BoACTBO o HECHCTOATEAHOCT)
NMHAMBHAYAAEH &@MHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIITA HA 31.12.2011

3. Aomrbanutesana undpopManna KuM cTaTHHTE Ha PHHAHCOBMA OTUET

3.1. Oruer 3a (pUHAHCOBOTO ChCTOAHME
3.11.  HmMoTu,MamMHH, ChOPBIKEHUS
Maumnan u Tpaucnop Apyru
3emu Crpaan THH O6mo
obopoyaBane AKTHBU
cpeAcTBa
OTuerna crofinoct
Casao koM 31.12,2009 774 524 126 326 59 1809
Izaesan (1) (51) {4 {65)
Caapo xpM 31.12.2010 774 524 116 275 55 1744
Flaaezan (28) {99 (28) (155)
Caaso kem 31.12.2011 714 524 88 176 27 1589
Amoptasanua
Casao kum 31.12.2009 154 65 255 3 505
INocremman 21 9 21 3 54
Haaesan (1% (51 {2) {63
Caaao xpm 31.12.2010 0 175 64 225 32 496
[ocrpmuan 21 9 15 2 47
HMaaeaan {27 {76) (27 (130)
Caaao xeM 31.12.2011 0 196 46 164 7 413
Baaaucosa croiinoct
Baaancosa croiinoct KbM
31.12.2010 774 349 52 50 23 1248
Baaancona crofinocT kuM
31122011 774 328 42 12 20 1176

C Ol’IpCAC;\CHHETO Ha CbAa 3a OTKPHBAHE Ha HI)OIISBOACTBOTO IO HECDLCTONTCAHOCT € HAAOKCH O6U-[

B’AHOP H B'b36P2H21 B'bp){y IMYLHECTBOTO HA APYHRCCTBOTO.

Bupxy ABATOTPATHIITE
(T praowenne 3.1.12)

AKTHBH € yHYPEAEHA HIOTeKA M € BricaH 3aaor B measa na OBB AA

312, UneecTHuuu B ABIHEPHH ApPY2KecTBa
31.12.2010 r,
Ammepao apysxecTno Gp.axuu/ . Gaaancosa
paamep ATAOBE crofnocr | ofesmenxa CrOfHOCT
MOCTCTPOW ITAOBAMB AA 99,89% 4 439 4 439 (2 220) 2219
PEAC PEMOHT EOOA 100,00% 50 5 5
MOCYCTPOY TPEHMAMHI EOOA- &
AHUKBHAALLIA 100,00% 50 5 5
O6mo 4 449 (2 220) 2229

Hupecrunnure s Mocrempoii Beanko Tbproso AA (B MPOHIBOACTBO 110 HECHCTOATEAHOCT } i

Mocrerpoit Codin AA (B nponsBoACTBO M0 HechCTOATEAHOCT ) €2 npexaacuGHUIPan BbE PHHAHCOBY

AKTHBIE Ha p?\BHOAO}KEHI‘Ie 3a I1POA2]}I{62..
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MOCTCTPOH AA (s T OH3IBOACTBO O HECHCTOATEAHOCT)
HHAUBUAYAAEH ®HUHAHCOB OTUET
SATOAMHATA 3AB'BPIIBAIIA HA 31.12.2011

31.12.2011 r.
Abiepro apyscectBo 6p.axumu/ . BasamcoBa
pasmep CTOHHOCT | ofe3nenka .
AAAOQBE CTOHHOCT
PEAC PEMOHT EOQOA, 100,00% 50 5 5
061 5 5

Kem 31122011 1. »MocTerport™ AA, »Mocrepoit Tlaosans” AA, »Mocrerport Codus™ AA ca B
MPOMSBOACTBO MO HechcTofTeanoct. C pemenne Ne 301 or 31.03.2011 1. IaoBansern oxpoken cba,
00BN HemAATEKOCIIOCOBHOCTIA  Ha wMoctetpoli — IaoBanB” AA ¢ mauasma Aata 1.09.2010 . 11 e
OTKPITG IPOM3BOACTBO [10 HEChCTOATEAHOCT, petiuenric or 17.00.2011 1. ua Oxprxen cbva Beanko
TBpHOBO € 0BABEHA HECHCTORTEAHOCTT Ha wMocTerpori Beanko Toproro”™ AA

Ilpeamsa xapakrepa 1 chmnmocrta Ha TIPOM3BOACTBOTO 110 HEChCTOATEAHOCT I [O-CHENHAALO
nocranosenoTo B 4a.633, arl or T3, ue B TPOH3BOACTROTO [0 HECLCTOATEAHOCT, APYHECTBOTO-
ANBIKHHK TPOABAKABR AEHHOCTTA CIf oA HAA3OPR HA CHHAHKA H 9€ MOWMKE A% CKAFOYBA HOBH CACAKKIL
CAMO CACA MPEABAPHTEAHO ChIAACHE HA CHHAIKA 11 CBOOPAIHO € MEPRITTE, MOCTAIIOBEHTT ¢ pelueHIieTo aa
OTKPHBATE HA MPOMIBOACTBOTO MO HECBCTORTCAHOCT, KAKTO H AIPEABHA BCCOOXBATHIITE MIPABOMOIIUIA HA
CBhAA TI0 KOHNTPOA H NPAKO PelyAlpaHe AefiHOCTTA HA APYHKECTBOTO- AABIKHUK, Hafi-Bede Te3n Mo ua.(58,
arn 1, 1.9 or T3, CPOOPA3HO KOMHTO dakTHYeCKH 11 TOPHAITIECKIT OCHOBHATA ACHHOCT 10 YIPABACHHETO HA
TMYLLECTBOTO HA APYKECTBOTO- ANBAKHUIIK, CBBP3ANA ¢ PASTIOpEAAAITE HA APHYHH CYMH B CAYYAHTE HA
VIPaBACHIIE HA TOBA HMYUICCIBO 1I HETOBOTO 3AlA3BAHE Co H3BBPIIBA OT CHHAMKA € I3PHYHO
MOCTCIPOR  AA (s
HECBCTOATEAHOCT) (PAKTIMECKIT IT IOPHAIMECKIT e H3TYBIAO KOHTpOAR BbPXY CBOHTE ABIICPHH APYKeCTBa
MOCTCTPOI- BEAMKO THPHOBO AA (B HeebeToATeanoct) 1 MOCTCTPOM-CODIII AA (B
MPORSBOACTBO - 116 HecbeToATeanoct), MOCTCTPOFI-TIAOBAMB  AA. (8
HECBCTOATEAHOCT.).

HPEABRPHTEAHO pCLLIGHHE (carmmm) OT  CbaAa, HPOHSBO,:_\C'I'BO 1o

APOI3BOACTBO G

Flaanme e xnmorvesara ma maparpadr 32 or MCC 27 Mocretpoit AA (B mpoussoactio 1o
HECBCTOATEAHOCT.) € 3aIyOHA KOHTPOA HaA ABUIEPHHTE CH APYHKecTBa Oe3 npoMaHa B abcoaroTHIITE
HAI OTHOCHTEAHII HHBA HA CODCTBEHOCT, Thit KATO ADBIIEPHITTC IPEATPHATIA €A TIPEAMET Ha KOHTPOA OT

C’l'pﬂHﬂ HA CbAZ IO HECHCTOATEATIOCTTA,

CbraacHo naparpadp 36 Ha chInus CTAHAAPT HHBECTHITHITE Ca HPEKAACHPHIMPAHA H C& OTYHTAT B
crotBerciBue ¢ MCC 39 kato (PIHAHCOBY AKTHEH Ha PRIMOAOKEHHE 32 IPOAA#Ga.

3.1.3. ®Dunancosu akTued na pasnoaciKenue 3a nposaxba
Buga, 31.12.2011 r. | 31.12.2010 r.,
HCKOHTPOAI-IPHLL[H FUACTIA B KALIMTAATL HA TIPEATIPHATHA 5 5
ACroBop 3a noneunTeACTBO 1 CDXPAHEHHE HA HCHHII KHHAR U IADHYHH CPEACTBA G 5
-'j0461_1‘.'('i:): .. T T B T T A S : 10
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MOCTCTPOMH AA, (B IPOM3BOACTRO MO HECHCTOATEAHOCT)

HHAUBHUAYAAEH ®HHAHCOB OTUET
3ATOAMHATA 3ABBPILIBAIIA HA 31.12.2011

31.12.2010 r.
DuHAHCOBE AKTHBY HA PAINOACIKKCBHE 32
npoaaxba pazmMep Op-awumu/ CToitHOCT oBesucuka GaAa“chna
AHAOBE CTOHHOCT
HekoHTpoAHpaly yIactus B KamuTaAn Ha
OPEATIPHATHA
MOCTPOM M3TOK AA 10,00% | 5000 5 5
MOCTCTPOM CO®HA AA (8
IIPOH3IBOACTBO IO HECHCTOATEAROCT) 09,88% | 4187 4187 (4187 -
MOCTCTPOM BEAHUKC THEPHOBO AA{
B IPOU3BOACTBO TTO HECBCTOATEAHOCT) 99,59% | 1221 1221 (1221 -
AOTOBOD 33 ITONMETHTEACTBO M ChXpPaHEHHE HA
LICHHI KHH¥4A H TTAPHYHH CPEACTB -
WIT BEHYMAPK PHHAHC AA 51 5
: e 0bme 5418 | (5408 | 100
31,12.2011 r,
DUHAHCOBH AKTHBH HA PA3NOAOKCBHE 34 6p.axx .
npoaaxta pasnep -y croiin | oGesne ﬁa.»\auﬂcona
ocT HKa CTOMHHOCT
AAOBE
HexoHTPOAMP2IIH yuacTHA B KANHTAAT HA
NIpCANPHATHA
MOCTPOW MI3TOK AA 10,00% | 5000 5 5
MOCTCTPOM ITAOBAUB AA (5
HenAaTekococobHocT) 99,89% 4 439 4 439 (4 439) -
MOCTCTPOM CODHA AA (s
HEMAATEKOCITOCOOHOCT) 99,88% 4 187 4187 (4 187) -
MOCTCTPOM BEAMKO TEPHOBO AA(B
HECBCTOATEAHOCT) 99,59% 1221 1221 (1221) -
MOCTCTPOH TPEMAVHI EQOA- B amenaams | 100,00% 50 5 (5) -
AoroBop 3a noneuuTEACTBO ¥ CHXpaHEHHE HA
HEHHM KHHKA M NAPHYHE CPEACTBA
WIT BEHYMAPK ®MHAHC AA 6 6
L T 061110 S R 9 863 ] ":(9"852) ge -'11."-‘ o
3.14. Dunaucobu akTEBR
3.1.4.1. KpeAuTH 1 B3cManusa oT CPbP3aHH AMIIA
Buapa, 31.12.2011 r. 31.12.2010 1.
BaeManua o KpeANTH OT CEBP3AHH AMLA B TPYNaTa /HeTO/ - 3863
B3eMaHuA M0 KPEAHTH OT CBLP3aHH AHIIA B IPYIATA - 6481
Bsemanus mo AHXBY IO KPEAHTH OT CEDPSAHH AMLA B IPyIIaTa - 1244
Obesmenxa Ha BICMAHHA 110 KPEARTH OT CEBP3AHH AHIA B IPYIaTa _ - (3 862

Bzemanunara mo KPCAMTH Ca OT CACAHHTE CBBP3aHH AHIA:
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MOCTCTPOH AA, (B IpoR3BOACTBO NO HECBCTOATCAHOCT)
HHAHWBHAYAAEH ®HTHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAILIA HA 31.12.2011

BSCM?IHHHTH MO KPEAUTH Ca OT CAEAHIITE CBBP3amIl AHLIA:

31,12.2010 .

Kpartxocpouna wacr no amoprusupyema croiinoct

Kpeanronoayuarean canpsanu auua s rpyna
Caapnuna | Anxeu | OGesnenxa BaA{tHCOBa
CTOHHOCT
MOCTCTPOI [TAOBAMB AA (B ipomssoacTso 6 481 1 244 (3 862) 3863
[0 HECBCTOATEAHOCT)
3.1.4.2.Kpeaurn u B3eMaHMA OT HECBBLP3AHHM AHIIA:
Bua 31.12.2011 r. 31.12,2010 r.
BseManus no kpeAnTH 0T HECELP3aHU AMNA - -
Bsemannn mo kpeAlTi OT HeCkbp3aHN Al 8 677 2196
Baemamus mo auxsn mo KPEAHTH OT HECBBP3AHN AllLA 2309 232
OBesuenka Ha BIEMAHUA IO KPEAITH OT HECBBP3AHN AIITA {10 986) (2 428)
Ofio - -
IpeaocTaBenirte KPEAHTH €a KbM CACAHHTE AHILA:
31.12.2011 r, 31.12,2010 r,
Kparkocpouna uacr no Kparkocpouna yacr no
KpeauTonoayuarean CRLp3aLM AlLa B AMOPTH3HPYEMA CTORHOCT AMOPTHIHPYEMA CTOHHOCT
pyna basan Basanc
Trann A OGesuce coBa | Faasu | Aux | Ofeane oBa
it xR HKA cToHI HIIA BY HKa CTOHHO
ocT cT
MOCTCTPOIT TIAOBAIIB AA (8 6 481 1874 (8 355) i 0
MPCI3BOACTBO IO HECBCTORTEAHOCT)
3 el P
MOCTCIPOH CODIA AA (s 1577 317 (1 8943 - 1577 | 159 | (1 736) 0
IPOIBBOACTBO 110 HECHCTORTEALIOCT)
MOCTCTPOM BEAMKO THPHOBO 619 118 (737) i 619 73 (692) 0
AA(B HecpcTOATEAHOCT)
O6mo 8677 2309 | (10 986) - 219 | 232 | (2428) -

38




MOCTCTPOM AA, (B [IPOM3BOACTBO [10 HECHCTOATEAHOCT)
HHAMBHUAYAAEH ©®IMTHAHCOB OTUET
3ATOAMHATA 3ABDPIHBAIIA HA 31.12.2011

3.1.5. TohproBckn u APYrH B3eMaHUA OT CEbP3IAHH MPEATIPUATHS

T'bprosckute u APYTH B3€MAHMA OT CEDP3AHN AHLA BKAFOYBAT:

Thpropeku u Apyra B3eMaHus OT CEBP3aHH NIPEARPHATHS 31.12.2011 31.12.2010
Bsemanwus ot cebpsann anna B rpynara /uero/ 5 2 383
Baemanua 1o npoaas®in 3019
ObesLienka Ha B3eAaHUs 110 TPOAARkDIT {1509
BaenanIIs 10 NPeAGCTABEHH aBaHCIT 419
Obesrenka Ha B3EMAHIIA 1O MPEAOCTABEIH ABAHCIT (210)
Apyri Bsemanua 5 1322
Obce3nenka Ha APYIH B3eMaHNA (658)
BseManust ot cBbp3aHd Auna u3mbH rpynarta /uero/ 604 439
Bsearanma o npoaanon 03 44
Baenanusa no MPEeAOCTABEHII ABAHCIL 264 117
Baemanus mo TAPDAHIIHOHHI YAPBIKKI 277 278
Obme 609 2 822
Heypeaennre cassa kbm 31122011 11 31.12.2010 1. ca ¥bM CAGAMIITE CHEDP3AIIT AMIIA:
31.12.2011 31.12.2010
Gasanc Garanc
oBa oBa
croiin | obesume | croiimo | croitm | ofieame | cToiino
Bsemanus or cebp3ann anna ocT HKa et ocT HKa cr
MOCTCTPOHM TIAOBAFB AA (5 MPOH3BOACTRO
[0 HECBCTOATEAHOCT) - 4755 {2377 2378
PEAC PEMOHT EOOA 5 5 5 5
MOCTCTPOH TPEHANHL EQOA - -
MOCTCTPOH M3TOK AN, 24 24 24 24
[TCT XOAAFIHD AA, 267 267 120 120
METAATPVIT MHTEPHELITBHbBA OOA 36 36 17 17
A33AITBTHHCTPOEKI MOCTCIPON 277 277 278 278
O6wo 609 - 609 5199 (2317) 2822
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MOCTCTPOU AA (B npousBoAcTBO Mo HEChCTOATEAHOCT)

MHAWBHAYAAEH @HMHAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIIIA HA 31.12.2011

3.1.6, 'T'bproBckM M ApYyru B3eMaHus
Thproeckn Bzemarua 31.12.2011 31.12.2010
Bsemanua no npopax6u /uero/ 321 246
Baeaarns no npoaakbi 4 623 1516
OGesuenka Ha B3eMaHIA 11O NPOALKOI (4 302 {1270)
Bsemannsa no npeaocrasenun apancu /uero/ 1 3
Baenanns mo TIPCAOCTABEHIT ABRAHCIH 3060 2 643
O0besrieHKa Ha B3eMaHMA TIO ITPEAOCTABECHI ABAHCIT (3 059) (2 640
Biaemanusa nmo cbaeOHH cnopose /nero/ - 39
Baenauna no cpachuM criopose 29
Apyru Texymu B3eMaHuA 1133 1081
Bsenanna no anncn 1 Hadern 2
Baeaannsa nmo TAPRHOHOHHH YAPBIKKH 675 663
Apyru paenains 1774 418
Obesnerxa HA APYTH B3EMAHHA (1318)
0610 1455 1369
IMo-cnImecTBeHH B3eMAHTA, KOHTO €A BKAIOUECHI, B Apyrit B3eaannm, ca;
Katimrraa i1 dpunanenr AA 352 352
Bypracku xopaGocrporrreannii AA 60 60
Qbmo: 412 412
Hauncaenmrre obesleHkn ca KbA CAEAHIITE AMLA;
31.12.2011 31.12.2010
Gasamuc Basamnc
oBa oBa
cToiiH | oGesue | ¢roiiHo | croitn | obesme | croitno
Baemauua ocr HKa cT ocT HKa cr
MOCTCTPOM [TAOBALB AA (B nponussoactso
10 HECHCTOATEAHOCT) 4757 4757 -
AMOCTCTPOM CODHA AA (b MIPOMABOACTEO ITO
HEChCTOATCAHOCT) 3793 (3793 - 3783 (3783 -
MOCTCTPOH BEAMKO THPHOBO AA(®
HECHLCTOATEAHOCT) 128 | (128 - 126 | (126) -
O6mo 8678 | (8678) - 3909 | (3909) -

3.1.7.

Aannuu 3a Bb3cTaHOBABAHE

AaupilyTe 32 Bb3cTanossBane kuar 31.12.2010 . 5 x.An, npeacTasassatT AAC 3a BbacTaHOBABAHE,
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MOCTCTPO¥ AA (B npou3soacTBo 1o HECBLCTOATEAHOCT)
MHAMBHMAYAAEH @ HHAHCOB OTUET
3ATOAHMHATA 3ABBPIIBAIIIA HA 31.12.2011

3.1.8. Tlapwm v mapHYHM EKBUBAAEHTH

Bua, 31.12.2011 1, 31.12.2010 r.
Fapmunu cpeacrsa B Gpoil 15 1
B A€Ba 15
BbB BAAYTA 1
IMapuqnn cpeacTba B pasnAamaTeAHu CMETKH 474 563
B A€BA 474 563
OGmo 489 564

3.1.9.  3axbAxeHHA KbM IIEPCOHAAA IIPH IEHCHOHHPAHE

3aABAKEHHATA KBM  MEPCONAAA TIPH  TTENCTIOHHPAHE BKAIOYBAT CETANTHATA CTOIHOCT Ha
3AABAKEHHETO HA ADYKECTBOTO 34 H3IAALLAHE HA OOEIIIETEH A Ha HACTHA IIEPCOHAA IPH HACTBIIBAHE HA
MEHCHOHHA BB3PACT CBIAACHO AKTIOEPCKA OLeHKR HanpabeHa kbt 31,12.2009 r. 49 x.as. Kvar 31,12.2010
T. He ¢ M3BbPIIBANA aKTroepcka ouenka. Iipes 2011 1. ca nanmaaTenir obeslnerenns 3a NeHCHOHIIPaHE B
pasaep ma 13x.a8. Kbar 31.12.2011 r. me e mspbpruBana oneHKa OT AHIEHINPAII AKTHOEPH, MOPAAH

(l)ﬂH'Tﬂ, HC MEPCOHAABT € OCBOGOACH H PA3AIIKATA € OTIIHCAHA.

3.1.10. TTlacHBH H aKTHBH NG OTCPOYEHH AAHBIH

OTCPO‘-{EHHTG AAHDBUH B'bpxy medasbara ca CBBP3AHH CbC CACAHMTE 0OEKTH B OT4yeTa 3a CbHHﬂHCOBOTO
CBhCTOAHHEC!

31.12.2010 AsunskeHue Ha OTCPOYEHHTE AAHEBIH 31.12.2011
Bpemersa yBeAnYeHnne HAMAAEHHE
P BpeMeH BpeMeEH BpeMEH BpeMeH
pa3anka
HA oTCpoue HA oTCcpoue Ma oTcpoue HA oTcpoue
PAa3AMKA | H AAHBK | Pa3AMKA | H AAHBK | DA3AMKA | H AAHBK | PABAMKA | H AQHBK
AKXTHBH 110 OTCPOYEHH AAHBIH
06 A FI
oesteria 12577 | 1258 12577 | (1258 : .
B3CAAHIEA
Koanencrapymu 4 ) _ )
OTH)’CKH
Bary6a 2023 202 (2 023) (202) - -
Aoxoatt 1a 578 58 (578) (58) ; -
dmz.ATia
[Tpoeuaun 49 5 (49 (5) - -
OGesnenka Ha
prHaHCOBN 7628 703 (7 628) (763) - -
AKTHBII
O61mo axrasn: 22859 | 2286 - _ (22859) | (2 286) - -
ITacusu no orcpoyenu pansum
Anoprazanun 1047 105 (89 &) 964 9
OB61io oacusu: 1047 105 - - (89 ) 964 96
Or1cpouennu | :
AAH'BIH (HETO) 21812 2181 - - {22 776) 2277) (964) (96)
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MGCTCTPOM AA (8 npoussoactso mo HECBCTOATEAHOCT)

HNHAWUBHAYAAEH ®MHAHCOB OTYET
3ATOAMHATA 3ABBPILBAIIA HA 31.12.2011

baaancosirre CTOITHOCTH Ha BCITYKH OTCI)O‘-[EHII AAHBYHH AKTIIBH Ca IIPCPRSI‘:‘\CARHH KbM AA4TaTa HA

HACTOAUIHA CI)HH‘AHCOB OoT9eT 11 Ca PBA}’LIIIPRHI! AO CTETIEHTA, AD KOHTO € BGPDHTHO TC Aa Ce IIPOHBHT

odpaTiIo W AR ce FEHEPHPR AOCTATLYHO ODAaracMa 1euzaba, OT KOATG Te AZ MOTAT AA ObAAT

T pH CITAAHATEH.

K11 31.12.2011 1, He ca npusiaTh caeAHIrTe OTCPONCIIH AAHDBYIII AKTIIBIL

BPCL\IGIIHR pasarnka

OTCPOYEH AAHDK

Obe3lcHKA HA KPEAIITH I .B3eMaHHA 19 664 1966

O0esnenka 114 MHBECTHIUI 9 852 985

Hemanaateni aoxoait Ha cprzHYeckl A 578 58

O61no: 30 094 3009
3.111. PunaHCcOBN NACHBH KLM CEBP3aHH TPEANPHITHA

®unancosire nacusn kbat 31.12.2011 1 11 31.12.2010 1. BRAIOMBAT:

Bug, 31.12.2011 r. 31.12.2010 r.

3aAbAKEHH 11O KPEAHTH KbM CKBP3AHH AHLA 45 45

3aABAKEHHE TO ANXBH ITO KPEAHTH KbM CHBP3aHH AHLIA 23 18

O6mo 68 63

He)’PCAEHIlTe CAAAA CA KbM CASAHHTE CBBP3aHITN AHLIA:

31122011 r. 31.12.2010 r.,
Kparkocpouna uact no Kparkocpouna wact mo
KpeauTtop cs1paano anue uspen rpyna .. N
AMOPTHEMPYEMA CTOHHOCT AMOPTH3UPYEMa CTORHOCT
Taasnuna Aunxsn T'raBanna Anxeu
NOAAFHI [TBTHINA AA 19 3 19 1
[TBTHILA MHBECT AA 26 3 26
AJIBA ITLTHHUCTPOEKI -
MOCTCTPOI 17 17
O6mto 45 23 45 18
3.1.12. Punancosu nacHpu - GaHKOBH 3aeMu
31.12.2011 r. 31.12.2010 r.
KpaTkocpouna uact mo Kpatxocpouna wact mo
Kpeaurop aMOPTH3IHPYEMa CTOHHOCT aMOPTH3HPYEMa CTOHHOCT
Auxsu u Anxey u
I'aaBanLa TIaaBHHIA
PA3HOCKH PasHOCKH
OBDb AA 9376 2 852 9376 592
VHHUKPEAMTEVABAHK AA 4164 653 4164 188
UBS AG 919 1378
O6mo 14 459 3 505 14918 - 780




MOCTCTPOMH AA (B npousBoActso nmo HEChCTOATEAHOCT)
NHAHMBUAYAAEH ®PHHAHCOB OTUET
3ATOAMHATA 3ABDBPIIBAIIIA HA 31.12.2011

bankosire 3ACMH CA Hpe;_\OCT?IBEIIH IIPI’I CACAHIITE YCAORIIA:

Q6 0
Kpeaurop Aorosop aarta posnep A% IMaaex
OLBB AA 46/28.03.2005 6 000,00 € BATT+2,7% 31.5.2010
VHITKPLEAITIEY .y CAHOMECEYEH
VHIKPEAMTBYABAHK AA 71/13.05.2008 | 13 000,00 € EURIBOR+2,2% 15.2.2010
UBS AG 17.4.2007 112700 € 4,10% 27.3.2014

Bop Bpbaxa ¢ H3mbAHEHIE HA oOHUATiHATA AeiTHOCT Ha APYAKECTBOTO, Tpes M. okToaBpn 2009 r.
»Mocrerpoit” AA ckatoun saeano ¢ ,Xoaaunr [Ietnua” AA (KaTO KPEAMTOMOAYHUATEAI), DPANKOB
AOTOBOD 32 [OA3BAHE HA KPEAMTHA AliHuA ¢ ,,VHnKpeat Byabanx” AA, rp. Codbus. Kpafinuar CpoK 3a
TOTACABAHE 10 HHAHBUAYAAHATA KPCAIITHA Aunind Ha  ,Mocrerpoir” AA e 12.09.2010r.

PasatepbT Ha 0BIINA KpeAHTeH AHMIIT, OTOYCHAT HA ABCTe APY/KECTBA IO [OCOYEHHA [PanMKoR
Aorosop, e 25 aan. espo. ,,Mocrerpoit” AA ma [PABO AA TIOA3BA 110 ITHAMBHAYAAHATA CH KPEAHTHA
AMHHA A0 13 MAH. eBpO, HO fIpH cpoOpasaBaHe ¢ noA3BAHITE OT , XOAAUHT [ IbTHIa” AA cpeacrsa mo
IHANBHAYAAHATA My KPEAHTHA AHIMA (B Pa3siep A0 25 MAH. eBpo).

Karo oDesredeHue 31 3aAbAKeHUATA TIO IHAEBHAYaAHTIA AoToBOp 3a DaHkOB kpesnt Gelue
yupeaena  AOroBopHa  HIOTeKR  BbDXY  HEABIDKHMM  IIMOT,  cOBCTREHOCT  Ha »DYpracku
kopabocTpouteannur” AA,

Ha 14.10.2009r. Seie moanicano AoTbAHIITEALO CHIOPA3YMEHIIE KbAl AorOBopa 3a DaHKOB
wpeant Ne 46/28.03.20051., ckatouen ¢ ,,OBeanteHa Obarapcka Hamka” AA, ¢ koeTo cpoxbT 3a
noracasane Ha KpeanTa Beme yabamed Ao 31.05.2010r. Cbe cbmoro AOTDLAHIITCAHO CIIOpaszyMeHe
ABINEPHIITE ApY#ecTBa Ha ,Mocrerpoii” AA BCTbIMIA B 3aABAMEHIATA Ha »Moctempoi”™ AA no
AOTOBODA 3a OaHKOB KPealT. 3a YADAKABAHE CPOKA 33 [OTACABAHE HA 3aABAKEHIATA BAXA BOAEHI
HPEroBopH, KOMTO ce oOwrasaxa Oespesyararun. Caea noaasawe Ha MoaBata 32 OTKPHBAHE HA
IPOH3BOACTBO MO HECDLCTOATEAHOCT, cpetly ,,MoctcTpoii” AA Gere o6pa3yBAHO HBBAHHTEAHO ACAO 32
3amAaLIANiec HA AbARUMUTE KbM ,,O0eAnHena Gbarapeka danka” AA eymi. Ilo aeaoto Berte sanounaro
HPIHYAHTEARO U3TBAHCHHE, KaTo ¢ Onpeaeaenne ot 05.11.2010r. no T.A. Ne 2337/2010r. mo onrca mna
CI'C, TO, VI — 11 cnerak, e N0CTaHOBEHO CIIHPAHE Ha H3IbAHHTEAHOTO AGAC,

Baenmanero na ,,OBB” AA e obesneueno ¢ ocobenn 3AAO31L, KAKTO B HTIOTEKH BbPXY HEABHAKHMIT
HMOTH, CODCTBEHOCT Ha TPETI AN, IIOPAAIT KOETO uaA0To B3ematie Ha ,,OBB” AA e npuero no peaa na
gA. 722, a4, 1, 1. 1 T3,

Ha 24.09.200%9r. Gemwre craroueHo AOITbAHIITEAHO criopasysicHHe Kbd Aoropopa 3a GaHkoB
kpeAanT, ckatoueH ¢ “UBS AG”, ¢ koero Gemne MPOMEHEH [MTOFACHTEAHHA MAaH 34 BpbIUAHE HA
TIPCAOCTABCHITE CPEACTBA, KAKTO H KPAfTHHA CPOK Ha noracaBaneTo — 27.03.2014r.

CbraacHo cruchk Ha NPHETH OT CHHAMKA B3€MAHHA Ha Kpeantopure Ha ,Mocretpol” AA (8

HETAATEROCTIOCODHOCT), Ha ocHoBanue 4A.686, aa1, .1 or T3:



MOCTCTPOH AA (8 npou3sBoacTEO mo HECHCTOATCAHOCT)
NHAUBHAYAAEH ®UHAHCOB OTYET
3ATOAHHATA 3ABDBPIIBALIA HA 31.12,.2011

Obuio
HPHCTO HH‘IHCACHH
BieMaHe | caea 3aABAKCHIC
. [Topea-bvocr no
I'\.pﬁ;\IITOp . r:\ﬂBHHL[ﬂ AIIXBH pﬂBHOCK][ o pe,m BIIHMCBAHETO KbM
ur722, anl ov ' I3
HA 10 pesa 9 31.12.2011
44.085 685
aa.l
Ya. 722, aa1 1. 1 o1
OBG AA T3 9376 1168 701 11245 983 12228
VunKpeanr Ua. 722,201 1. 1 01
byaGanr AN T3 4165 254 10 4429 388 4817
3.1.13. DuHAHCOBH MACHBH - THPrOBCKH 3aeMH
PuHaHCOBH NACHBH, OTYHTAHH 0 AMOPTH3HPAHA CTOHHOCT 31.12.2011r. | 31.12.2010 .
3AALAKCHITA 110 KPEAHTH KbM HCCBDP3AHH MPEATPITIIs 3043 2562
SaALAKCHHUA 110 AHXBU 110 KDEATH KbM HECBhD3AHIT MPEATPUATTIA 1122 42
O6mo 4 165 2604
3aNDAKCHHSATA [0 THPIOBCKH 3ACMIT €A KbM CACAHHTE AlILA
31122011 r, 31.12.2010 r.
Kparxocpouna wacr | Kpatkocpouna uacr
Kpeaurop MO AMOPTH3IHPYEMa N0 AMOPTH3HPYyEMA
cToHHOCT croiinocr
Farapuuna | Aunxsu | Faasnnpa | Auxsn
AYTAOP AABBPTAM3MHI MEAHA AA 3043 1 080 2 562
XOTEA PHAA AA 42 42
06110 3043 1122 2 562 42

Ha 24.08.2009r, Semre noamncan Awnexe Ne 3 kbal Aorosop Ne 51KP-AA-0958/31.10.2005r.,
ckatoden ¢ Llnppa muBectimonna Ganka” AA, ¢ woero CPOKBT 3a YCBOHBAME M IIOTACABAHE Ha
IIPEAOCTABEHHA YCAOBEH KDPeAlT (3a 00e3NeyaBaHe H3TbAHEHHETO Ha 3aNbAKEHHATR HA »Mocrerpoit”
AA o m3sasenn BAHKOBIH rapaHiH) Geltre yabamen ao 30.06.2014r,

Ha 28.10.2009r. Gewe cxatouen Aorobop 3a Gankos KPEAHT ¢ »LIBpBa nuBecTHUHORHA Banka”
AA, ¢ koitto Ha , Mocrerpoit” AA Geue HPeAOCTaBeH KpeAnT B pazmep Ha 1 100 000 (eann smianon n
CTO XHAAAM) eBpo 3a oBoporun cpeacisa. ¢ amexc Ne 1 wbn Aorosopa sa kpeanT, cpokbT 3a
BD3CTAHOBABAHE HA IIPCAOCTABEHUTE cpeAacTna Dewre yabaxen ao 30.08.2010r.

B xpas ma a1 Hoemspn 2010r. m»Mocretpoii” AA Berne YBEAOMEHO 32 H3NBPLUECHR IECHA Ha
B3eMAHuATA HA ,[Thppa nHBecTHIUiOHHA Banka” AA mo AOTOBOPHTE 32 KPEAIT, KATO KPEAUTOp Ha
APYHECTBOTO 110 NMPEXBBPACHMTC B3EMAHHA € ,AYTAOp Aabprafiznur Means” AA. PasnepsT Ba
!PEXEBPACHOTO BaeMake MO AOroBOpa 3a necud € 2 155 x.espo, B 1opa uncao 1100 x.espo edbexrupen
Gankos kpeanT u 1055 x. €BPO YCAOBEH KPCAUT 31 M3AAAEHH OaukoBH rapannmn. C moaba 3a
TPCAABABAHE HA BICMAHE MO AOITLAHHTCAHHA CPOK TIPEABHAEH B ua. 688, aa. 1 T3 ¢ Bx. No 55758/
16.06.2011 r., ,Ayraop AapbpTafisuar Meama” AA npeatsaea piemane wbM “Mocrerpoii” AA (s
IPOM3BOACTBO [0 HECLCTOATEAHOCT)B pasmep Ha 2 155086.13 espo (4 214 982.11 aesa), Beamo ¢
Avainvata auxea ot 18.102010 r. a0 01.03.2011 r. » pasmep ua 156 408.25 espo (305 907.95 ACBA) I

AbAkHMa AWxBa ot 02.03.2011 1. - AaTaTa Ha pelueHHeTO 3a ODSBABAHE B HECHCTONTEAHOCT B pasMep Ha
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MOCTCTPOH AA (s NPOH3BOACTBO IO HECECTOATEAHOCT)
HHAWBUAYAAEH ©THAHCOB OTUET
3ATOAHMHATA 3ABBPIIIBAIIA HA 31.12.2011

141 339.05 enpo (276 435.15 aesa).

Kpar 31122011 1. B oTueTa 3a PHHAHCOBO CHCTOAHMC KbAL Kpeantopa ,AyTA0p AABBpTAiisuar Meana™

A,A, [= I'IPC,:_\C'I'RBCHO CACAHOTO 3aABAAEHIIE;

Paasunma ¢hraacuo AOTOBOp 3a Lecrs

Anxsir

AOTOBOP 32 BCTBABAHE B ABAT MO FCAGBHIT AUTKIINEHTIT
Tlaatents BHOCKIE 32 rneprioaa kba UBS AG

[laarenn anxes 3a meproaa kbat UBS AG

3asbakenne kM 31.12,2011 .

3.1.14. Punancosu nACHBH - PHHANCOB AM3IHHT

EURO'000  BGN'000
2155 4215
1080
(845) (1653)
235 459
11 22
4123

3anbAKeHUeTO [0 AOTOBOPH 32 (PHHAHCOB AM3HIT Kb 31.12.2010 1. e 11 x.AB, [Ipes 2011 r. AOTOBOPHTE

€2 mpekpatenn eaHoctpanto. G nokana ot 08.04.2011 r. “Ilmpeocarssuur Boarapna”EAA, yBeaon

»Mocterpoit”AA 3a CAHOCTPAHHO PasbassHe Ha AoTosopuTe 3a (iHaHcoB Amsnur, Koa 31.12.2011 1.

AHNZHHTOBHTE BEIIM I1e ¢a Hpﬂ;\ﬂAa,f_\eHH Hid AH3IHIOAATEAHA. A’bA['OTI)ﬂI‘r'IIIII'['C AKTHBH Ca OTIIHCAHIT OT

OTYeTa 31 PHHAHCOBOTO CheTonHHe. BarancoBata crofiHoCT Ha Tean Al € 16 X AR,

3.1.15. T1ProBCcKM M APYTH 3aABAMNEHHA KbM CEBPIAHH IPEATPHATUA

ToLproscku u APYIH 3aABAKECHHA KEM CBBP3AHN AMIA 31.12.2011 r. 31.12.2010 r.
3aATANKEHHA KBM CBRP3AHM AKIIA B rpynara 17 649
3aABAKEHTIR [TO AOCTABKH 17 133
3asbAaseHH O TAPAHOHOHHH YAPBAKKH 516
3aAbANKEHHA KbM CRLP3AHH AHLA HIBLH rpymaTa 1111 569
3aABAKEHHA 10 AOCTABKII 688 145
324 AKEHHEA [TO OAYYCHH ABAHCH 394 394
APYTH 32ADAKCHEA 29 30

O6mo 1128 1218
Heypeaennte cansa xpat 31.12.2011 11 31.12.2010 1. ca KbM CaeAHTE CBLP3AHI ANIIA:
31.12.2011 31.12.2010
SAABAMKEHNA KBM CRLP3AHM AHUA B FPpyna cToiinocTt CTOHHOCT

MOCTCTPO [TAOBAMB AA (B MPOII3BOACTBO 110 HECHCTOHTEAHOCT) 634
PEAC PEMOHT EQOA, 17 15
NOAAMHT ITBTHITA AA 14 9
HOBE AA XOAAFHL AA 180 150
METAAIPVITI MHTEPHELTBLHBA QOOA 19 16
A33A [TBETHH CTPOEKM MOCTCTPOI 394 394
[ICT XOAAMHI AA 504

- _ O6mo 1128 1218
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MOCTCTPOH AA (B npoussoacTtso no HECHCTOATEAHOCT)
HUHAHWUBHMAYAAEH ®MHAHCOB OTUET
3ATOAFMHATA 3ABBPIITBAIA HA 31.12.2011

3.1.16. THproBcku 3aabAIKEHMSA

Bua, 31.12.2011 r. 31.12.2010 1.

3aABAKEHHSA 110 AOCTABKH B T.4, 8334 4 656
3aATLAKEHHA KbM AOCTABYII(H 1266 1080
Hauncaenn saAbAsmeHnst chraacHo 0A0BpeH CrNChii 1o 2447
14,686,241 11 688,201 0T T3
3aABAKEH A 30 IPOCPOYEHI AM3HHIOBY BHOCKIT 110 HPEeKPATeHIT 3135 5568
AOTOBOPH 33 PHHAHCOB AB3IHT
3aABAKEHHSA 10 TAPAHLHOHIIN YADBKIT 027 411
JasbAsKeHHA 1O TOAYHICHH ABAHCH 560 508
APYTI TEKYIIH 3aAbAKEHIS 279 276
3aANBAMKEHA TTO ChACDHIE IICKOBE 106 106
3aNBAKEHHS TIO 3ACTPAXOBKH 7
ApyTi sasbasxens 173 163

Ofimo 8 614 4933

B 31ALAKEHNATA 33 AOCTABKI €A BEAIOYMCHH 2 447 X.AB. HAYIICAEHL! 3AABAIKEHHA KBM KPEAHTOPH 110

OAODPCHHTE CHNCBINT €3 JCAOBHC OT CbA2 MO HCCHCTOATEAHOCTTA HA OCHOBAHHC WA 685,201 1

4A.088,a4.1.

3.1.17. 3aabrxkeHHA KbM nepcoHaa

3aABAYKEHHA KbM IIEPCOHAA 31.12.2011 r, 31.12.2010 r.

32ABAKCHITE Kb MepcoHan 263 0622
3aABAKEHHE KbM KAIOMOB PHKOBOACH HEPCOHAA -
BB3HATPAKACHHA 619 87
3asbAareHIe 3a KOMMENCHPYEMH OTIYCKII 4

0610 882 713
3aabaoxenusra kbm 31.12.2011 1. KbM nEpconasa ca KAKTO CACABA;
TexyILin 3aAbAKEHH KhM pPaBOTHHLIMTE 1 CAVKHTEAHTE 13
3axbAReHIA KbM PAOOTHHLIT HAH CAYXKHTEAH, IPOUITHYALINT OT TPYAOBII 164
MPABOOTHOLIEUHA IPHETH OT CHHAMEA 1o 9A.685,a4.1
3aABAKEHHA KBAM KAFOYOBIHA PBKOBOACH TTERCOHAA, HPIHIETH OT CHHANKA 11O 578
4a.685,a4.1 o T3
Henpeassenn saabKkenns Kb KAIOYOBI PBKOBOAEH NEPCOHAA 41
AeNMOHUPAHH BBIHATPAKACHHH 86
O6uzo0: 882
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MOCTCTPOH AA (B IPOM3IBOACTBO N0 HECHCTOATEANOCT)
HHAMBUAYAAEH ®HMTHAHCOB OTUET
3ATOAHMHATA 3ABBPLIIBAIITA HA 31.12.2011

3.1.18. 3aAbAMeHHA KBM OCHIYPHTEAHH IIPEAPHATHSA

3aABAYNKEHHA KBM OCHTYPHTEAHH NPEANPHATHA 31.12.2011 r. 31.12.2010 r.
3aABAKEHHE KbM COLIAAHO OCHTYPABAHE 39 8@
AnxBH 32 IpocpoveHnT MAAIAHHA 25

O6o0 84 80

3.1.19, AanHbuHH 3aABAKEHHH

Bua, 31.12.2011 r. 31.12.2010 r.

Aanbr BLPXY A0DaBEHATA CTOMHOCT 8
Aanbk BLPXY ACDABEHATA CTOMHOCT - AUXBH 2
Aanbk BBPXY AOXOANTe HA (PH3HYECKITE ATTta 110 100
AaubK BLPXY pa3xosnTe 22 3
AAHBK BBPXY PA3XOAHTE - AHXBH
MecTHIT AAHBLH H TAKCH 16 7
MecTHH AZHBIN TT TAKCH - AHXBI 1

Obo 167 110

3.1.20. Ilposusum

C'BTAacHO CIIMCDK HA TIPHETH OT CHHAHKA B3EMAHHS Ha kpeanTopute ua ,Mocrerpoii” AA (B
HEIAATEKOCITOCODHOCT), IPEAABEHI B cpoka Mo 9a. 685, aa. 1 ot T3, na ocnosanme 49A.686, as.1, T.1 or

13 ca l'lPIISHZlTII KaTO APOBHAH CACAHITE 3AADLAMEHHA KbM KPEAII'I’OPI‘I H]_)HETH OT CHHAITKA ITOA YCAOBIIE!

Bua 311220611 r.

I_Ipomisun CBIA.CHHCBK IIPHETH OT CHHAHMKA B3¢eMAHUA Ha KPEAHTOPH

HOA YCAOBHE 622
I'lo uaen 685,aa 1. 601
ITo uaen 688,aa 1. 21

O6imo 622

3.1.21. OcnoBen kanuTas
Kunm 31.12.2011 r. PETHCTPHPAKHAT akuuoHcpen  kanHTaa Ha “Mocercrpoi™ AA e 5574 700 as.,
pasnpeaesen B 5574 700 oGMKHOBEHH IOMMEIHII AKIIIH € OPABO HA TAAC € HOMHHAAHA CTONHOCT HA
axiua 1 (eanH) Aes. [Ipes 2008 r., cvraacuo pemreniie ra Obmoro cBOPAHIIE HA AKIMOHEPHTE KAMITAABT
Ha “Mocrerpoft” AA e yseanden ot 1114 940 ap. ma 5 574 700 as. upes nspapane na 4 459 760 HoBM
TOHMEHHIT He3HAAHYHH AKLIFH C HOMITHAAIIA CTOITHOCT 1AB. BCAKA, MO PeAd H ycaosuATa Ha wA.197 or T3

— Cbe cOBCTBEHIT CPEACTBA HA APYIKECTBOTO, MPEACTABAABAILLI YACT 0T meuarBara 3a 2007,
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MOCTCTPOH AA (B mpou3BOACTBO TIO HECHCTOATCAHOCT)
HHAWUBUAYAAEH ®MMHAHCOB OTUET
3ATOAVIHATA 3ABBPIIBAIIIA HA 31.12.2011

31.12.2011 r, 31,12.2010 r.
Axnmonep Bpoii ann CroitnocT o, Bpoii arman CroitnocT % Asta
X.AB X.AB
EBPOBIAAMHD
2060 O0A 1 855575 1 856 33,29% 1476775 1477 26,49%
ADB
HHKEHEPHHT
OOA 1366 275 1 366 24 51% 13066 275 1360 24.51%
BACIHA KPVMOB
BOKKORB 1174 675 1175 21,07% 1174675 1175 21,07%
OPAHMH
I'EOPTHEB
NANKISIKOB 0,00% 378 800 379 6,79%
IOPHAMYECKH
AHITA 561 420 561 10,07% 561 420 561 10,07%
OH3IYECKH
AHMLIA 616755 617 11,06% 616 755 617 11,06%
Obmo: 5 574 700 5575 100% 5 574 700 5575 100%

3.1.22. Tlewaabu / 3arybn

DUHAHCOB pPeayATaT Croiinoct

Ileuasba xem 31.12.2009 r. 1388
[porsua B CHETOBOAHATA IIOANTHKA, TPELUKH I Ap. (53)
IIpensuncaen ocrarbk kbm 31.12.10 r, 1335
Ileyasba xbm 31.12.2010 ¢, 1335
3ary6a kem 31.12,2009 r.

YBeAuuenus ot: (19 539
3aryba sa roanmata 2010 {19 539
Jaryba xem 31.12.2010 r, (19 539)
YBeanueHnus or: (18 857)
3ary0a 3a roanuara 2011 (18 857)
3ary6a xem 31,12.2011 r. (38 396)
DPunancoB pesyarat kbm 31.12.2009 r. 1335
®unancon pesyarar xum 31,12.2010 r. (18 204)
Puuancos pesyarar xom 31.12.2011 r. ' (37 061)

3.1.23. Pesepenu
Pesepsute ca chopampann o1 pasnpeaeaene Ha drmancos pesyarat i1 kb 31.12.2011 v 1 31.12.2010 1
ca | 441 x.as.
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MOCTCTPOIT AA (B ITPOH3BOACTRO 0 HECHCTOATEAHOCT)
NHAHNBHUAYAAEH OHHAHCOB OTUET
JATOAWHATA 3ABBPIIIBAIIIA HA 31.12.201%

3.2, OTuer 3a BCeoBXBATHHA ADXOA
3.21. TIpuxoam ot npoaaxGu

Bua npuxoa ot nposaxGu 31.12.2011 r, 31.12.2010 r.
CrporrteaHn Aorosopu 542 1517
CebecroiiHocT (539 (1468}
Bpyraa neuaaba or crponreann AOTOBOPIT 3 49
Haea 25 23
BpyTHa rieqasba ot Haen 25 23
Veayrn 171
Cebecrofinoct (209
BpyTa meuaaba ot yoayru - {38)
O6mo upuxoau ot npoAnKGU 567 1711
Obmo cebecroiinoct Ha npoaaskbu (539) (1677)
O6mio GpyTHa neuasba 28 34
3.2.2. Cebecroiinocr Ha npoaaGure
Cebecroitnoct Ha npoAasKkGuTe 31.12.2011 r, 31.12.2010 r.
Pasxoan 3a mateprasn 6
PasxoaH 3a WBHIUHM yeAyTH 539 1493
PPa3xoan 32 amopTHaamM 22
Pasxoam 3a sanaaru 123
Paaxoan 3a ocHIypoBKH 33
Oburo 539 1677
3.2.3.  Apyru npuxoan ot AeHOCTTA
Bua ApyTH npuxosn 31.12.2011 1. 31122010 r,
I'o sorosopm 3a ynpasaene 37
Bobactanosenn MPOBH3IH 40 8
[puxoau ot sacrpaxosxu 1
Apyri 15
OTtrmicanys aaabAKeHNs 92
Oob1mo 132 61




MOCTCTPOH AA (8 npoussoactso 1o HECHCTOATEAHOCT)
MHAHMBUAYAAEH ®HTHAHCOB OTUYET
3A TOAHMHATA 3ABBPIIBAIIA HA 31.12.2011

3.24. AAMMHUCTPATHBHM PasXoAH

AAMHHHCTPATHBHHI PAIX0AH

31.12.2011 r.

31.12.2010 r.

pﬂ.BXOAI-[ 3d MATEPHAAH

©)

M

Pasxoan 3a BbHLIIHE yCAYTH (85) (200
Pasxoa 3a avopruzarmn (47 (34
Pasxoan 3a samaati (15) (423)
Pasxoan 3a ocuryposkn (2) (35)
Thprobekir HEYCTOIKIT 1 ALIXBIT {555)
Pazxoan 3a Hensmoassan oTryck 4
ApyTi pazxoan (D (19)

Obmo (152) (1271)

3.2.5. Pa3sxoAH B IPOH3BOACTBO 10 HECHCTOATEAHOCT
Pa3xoAu B IPOM3BOACTBO MO HECHCTOATEAHOCT 31.12.2011 r, 31.12.2010 r.

Paznockit 11 Taken o HecbcroATCAHOCT (20)
Paszxoan 3a ppsmHarpakaeHns Ha nepcomasa 1o
HCChCTOATEAHOCTTA (275)
PasxoAn 3a ocuryposki (18)

06w (313) -

3.2.6. Apyru pasxoau 3a AeiiHocTTa
Apyru pasxoam 31.12.2011 r. 31.12.2010 r.

Hauncaenr pasxoan mo npireTH B3cManis 1o
qA.685,a4.1 1 uA.088,a4.1 o7 T3 (2 148)
Anxei o nprer s3emanna mo 4A.685a5.1 1t
4A.688,a01 o1 T3 (994)
PasHOCKI 110 IIECHCTOATEAHOCT HA KPEATOPIT {1 005)
ANXBH 10 PeBH3HOHIN AKTOBE H HAKAZATEATIH
MOCTAHOBAEHIS (126)

OG0 4 273) -

3.27.  Pesyarar oT 0cBOGOIKAABAHE OT HETEKYIH AKTUBH

Pesyarar o1 0cBOGOKAABAHE OT HETEKYIIM AKTHBH 31122011 1. 31.12.2010 r.

Peayarar ot ocroGoxkAaBane 0T HMOTH, MAIIIMHY,

CLOPBIKCHHS {a7n 8

BaaHCORA CTOHHOCT HA OTITHCAHI AKTHBH 17

Ipuxoan oT oceobomaaBane OT AKTHBH 8
O6mpe (a7 8
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MOCTCTPOM AA (8 npoussoactso no HECBHCTOATCAHOCT)

HUHAHUBHUAYAAEH ®THAHCOB OTUET

3ATOAHUHATA 3ABBPIIBATIIA HA 31.12.2011

3.2.8. Pasxoau 3a npoBuan

Pa3axoau 3a npoBH3nm 31.12.2011 r. 31.12.2010 .,
[ponnsun 3a npasnu 3asbasKeH s (622
OG0 (622) -
3.2.9. ObGesunenxa Ha aKTHRH
Paaxoam 3a obesrienkn 31.12.2011 1. 31.12.2010 .
Pazxoall 3a 00e3UeHKIT HA THPIOBCKIT BIeMAHI1 (2392 {6 519)
Pasxoan 3a oDe3LEHKH HA HHBECTHIIN (7 628)
Pasxoan 3a obeattenkr 1a (iiHAHCOBIT AKTUBIL (6 919 (6 058)
Obmo (9 311) (20 205)

3a meproAa e AomauncAeHa obealenka a0 100 Yo ua (pHIIAHCOBITE AKTHBII, KPEAHTH I B3EMaHIA OT

MocTtepoit [Taosams AA B IIPOHM3BOACTBO MO HECHCTOATEAHOCT,

3.2.10. ®unancoeu upuxosu

Bua npuxoa 31.12,2011 r. 31.12,2010 r.
Ilpuxoan o1 AMXBH B 1.4, 832 793
1O THPTOBCKH 32€MH 832 641
IO CMCTKH 2
11O ThPTOBCKH B3EAMAHHA 150
Or oneparnuu ¢ pHHAHCOBH HHCTPYMeHTH 1
O6wmo - 833 793
3.2.11. dunancoen pasxosn

PHHFAHCOBH PA3X0OAH 31.12.2011 r. 31.12.2010 r.
PasxoAn 3a AuXBH B T.4. (2 834) (748)
MO ThPIOBCKH 3aeMH (1 085) {155)
110 32€MH OT (BHHAHCOBH NIPEAIPHSATIA {1 79% (576)
11O AH3MHTOBH ACTOBOPH (1
APYTH (16
Ot onepauun ¢ PUHAHCOBH HHCTPYMEHTH (332)
Apyru dmHaHCOBH pa3xoau (1) (13)

O610 {2 885) (1093)

4. Apyru onosecTasanus
4.1, CpBp3aEH AMIIA H CACAKH CHC CBBP3aHH AUIA
,A,py'iKCCTBOTO OIIOBECTHBA CAEAHHTE CB'bp.'SﬂHH AHLIA:
1.AKHHOHCPH CO6CTB€HHLII’I Ha KAIIHTAaAa HA Apy‘i{{CCTBO'l'O, }"Hpa}{{HHBﬂULH 3HAYNTCAHO BAHAHHE :

Yo ydaacTHE B KATIHTAAA

"Espobuaaunr 2000" OOA, 33,29%
ABB Mixenepruar OOA, 24.51%
Bacia Kpynmos Boxkos 21,07%
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MOCTCTPOI AA {8 npouaBoACTBO NIO HECHLCTOATEAHOCT)
HMHAWUBUAYAAEH GHUHAHCOB OTUET
3ATOAHMHATA 3ABBPUIBAIIIA HA 31.12.2011

2. AbIIepHH NPEANIPHATHA HA TIPEATTPHATHETO
PEAC PEMOHT EOOA

3.KarouoB pBKOBOAEH IEpconaA Ha NPEANPUATHETO:
Chper na anpekropure

Opann eoprires Xaamxusukos
"TIOBE-AA-XOAAMHIM™AA

leoprir Stropos Baxbpaxires

Ipoxypucr

Kaanna Beneannopa Autkona

Canaux

HMBo Beceannos Beavercky

4.CApyeuus, B KOHTO HNPEATPHATHETO € BOAEIL NAPTHHOP
A33A Itvran crpoexn Mocrerpoi

5.CBbp3anu Anlla, B YIPABAEHHETO HA KOHTO yuacTBaTBAT AMIaTa mo T.1 1 1.3
KEAEXKCITbTHA MHGPACTPVKTYPA- XOAAVHTOBO APV KECTBO AA i ADBIUCPHUTE ADYIKECTBA
XOAAVMHI [THETHLLLA AA 5 ABLIEPHHTE APYHECTBA
HALIMOHEAEH XHMITOAPVM AA (B HeCBCTOATEAHOCT)
HOBE-AA-XOAAMHL AA
HOBE TPEMAMHI OOA
METAA TPYIT MHTEPHEIITBHBA OOQA

Heypeaenu caaaa cne CBBP3aHH AMLIA:
Heypeaenirre caaaa o KPEAMTH I B3eMaHIH ¢a onosectenn B [ Ipuaoskenne 3.1.4, i 3.1.5.
Heypeaennre cansa xbar CEBPIAHI MPEATPIATIIA 32 (DHHAHCOBH NACHBI I THPTOBCKY HAPYIH

3ANBAKEH A Ca ONIOBECTEHH B Mpiacxkenna 3.1.11. o 3.1.15.

CAeAkH che cBBp3anu Anna

AOCTaBKH 0T CBBp3aHM AN

Kontpareur Bua caeaka 31.12.2011 r. 31.12.2010 r.
MOCTCTPOI ITAOBAMB AA (s
ITPOII3BOACTBO 1O HECTHCTOATEAHOCT) CAP nmoansireannTean 368
XNoaanar [TeTHmEm AA HAEM 8 23
TICT Xoaauar AA CMP noAH3ITBAHITEA 539
O6mo 547 391
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MOCTCTPON AA (B IpOH3BOACTBO IO HECHCTOATEAHOCT)
HHAHMBHUAYAAEH ®PHHAHCOB OTUET
3ATOAHUHATA 3ABBPUHIBAIIA HA 31.12.2011

HpHXOAP{ OT ARXBH TIO NIPEACCTABEHH 3a€MH HA CBBP3AHH AUNA

KpeauTop 2011 2010

MOCTCTPOH ITAOBAMB AA (8

HEMAATEXOCIIOCOBHOCT) 464
QObmo 464

Pﬂ:‘lXOAI/l 34 AHXBH I10 IIOAYYEHH 3a¢MH OT CBBP3aHH AULA

Kpeanrop 2011 2010

Xoaauur [Tetuma AA 3 3

OG0

3a HCPI’IO;.\H €4 HAYHCACHH CACAHHTC PA3XOAIT 31 Bh3HATPAKACHIA HI KAKOYOBLA }’HPHB/\CHCKH HCPOCHH;\Z

CopBeT Ha AMPCKTOPH H H3ITLAHHTEAHH YAEHOBE 188
Bosnarpakaenne Ha cHHANKA 30
O06mo: 218

4.2, Herna neuasba na axuusa

2011 2010
CpeaHo-mipeTerned 6poii akuum 5574700 5574700
Hetna neuanta 3a nepuoaa (BGN’000) (18857) (19539)
Ocnogen xoxon Ha akuus (BGN) (3,38) (3,50)

4.3. VupapaeHue Ha KannrTaaa

Apy®ecTBoTO TEKyI0 HABAIOAZBA OCHTYPEHOCTTA I CTPYKTYPATA HA KAIIITAAA HA Da3a CLOTHOLUEHHETO
HA 3AAADHKHAAOCT. T0BA CHOTHOILIEHHE CC II3HHCAABA MEKAY HCTHHS ABATOB KAIMHT2A KBbM OBIIATA cyMa
Ha Karmrasa. HeTHHAT ABATOB KamiTaA ce ONPEACAA KATO PA3AIKA MCHAY BCHYKII MPHBACUEHII 32EAHH
CPEeACTBA TAKA, KAKTO €A [I0COYEHI B DAAAHCA I IAPHYHHTE CPeACBA M IapHyHIl cxusasenTr. Obmmara
CyMA Ha KAIIIITAAY € PABHA HA COOCTBEHHSA KAIIITAA H HETHHA ABATOB KAITITAA.

Koar 31.12.2011 1. chOTHOLUEHHETO HA 3AAABKHIAOCT PA3KO HAPACTBA, OCHOBHZ TIPHYMHA 33 TOBA CA
TEKyIIATA 3ATYOA H AOITbAHHMTEAHD HAMHMCACHH 3aABAMKCIHAB passep Ha 3 069 x.as. Ha basa opueTuTe OT

CbAA 11O HCCBCTORATCAHOCT AITHCLIIM HA TPHETH B3CMAHIIA,
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MOCTCTPOI AA (B IPOM3BOACTBO N0 HECHCTOATEAHOCT)
NHAHBHUAYAAEH ®HMHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAITIA HA 31.12.2011

B Tﬂ6AHHﬂTa HO-AOA)’ ca Hpe,e_\C'l'ﬂBeHH CLOTHOILEHHATA Ha 3AAABKIIAAOCT HA Dasa CprmypaTa Ha

KAMHTaAAa Kbat 31 ACKEMBPIL

31.12.2011 31.12.2010
O8I0 ABATOB KATHTAA, T.9.: 33 789 25 478
3aenr oT DaHkn 14 459 14 919
3aABAKEH U KBM CHBP3AHH TPEANPHATHA 1196 2 499
Hamaaen c: rapuannTe cpeactsa 11 DAPHHIT CKBUBAACHTII 489 564
Heren aparos kainrras 33 300 24 914
OB110 coberpen KanHTaA (30 044) {11 186)
Odino Kanuraa 3256 13 728
ChoTHOILIEHHE HA 3AANBIKHAAOCT 10230, 181%
4.4. DPuHAHCOBH PUCKOBE
CrpykTypa Ha ¢pIHAHCOBMTE aKTIRI i macHBl kb 31.12.2011 r o KaTeropin
Kpedurmu u Axmusu @77
BIRNANUA tupcan 1
Paznoaoxcerue
3a Hpodarcoa
Punavcosn akTHBU
Tlaprumair cpeacrsa 1 eKBHBAACHTII! 489 - 489
DUHAHCOBIT AKTHRH B CBBP3aHIH MPEANPHATHA - - 0
‘I'bprosekrr 11 APYTH B3€MAHNA OT CBLPSAHII
NPCATIPHATIS 345 - 345
Tbproeckn APYTH B3eMAIIIA 1454 1454
HMusecrumumn a PA3MOAOKEHHE H 34
ApoAKOa 11 11
O6mo 2 288 11 2299

DunanCcOBH NACHBH

bankonir zaenm

T'bprosekn zaemu

JAABAKEHTIS KBM CRBP3AHN IPEATPHATHA

Thproeeku saabakenns
O6mpo

[Tazapen puck
Baayren puck

Apyeu unancosu nacusu

17 964
4 233
734

8 053

30 984

,A,py}KCCTBO'I'O OCBIIECTBABA CBOHMTE CAEGAKHM OCHOBHC HA BBTPELTHHA rasap. To ue e HM3AOHKEHO HaA

SHAYIITCACH BAAYTCH pI{CK, 33MOTO ITOYTH BCHYKH HEroBMd onepanHMi M CACAKH Ca ACHOMMHHIPaHII B
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MOCTCTPOI AA (2 upouzroscteo no HECHCTOATCAHOCT)
HHAHBHUAYAAEH ®HUHAHCOB OTUET
3ATOAVHATA 3ABBPIIBAITA HA 31.12.2011

OBATAPCK AEBa

Llenosn puck

ApPYHKECTBOTO He € HOBAIAHO OT cnenedIMen LCHOBSI PHCK, Thil KATO AOCTBKHTE npes MepHoAR €a
MITHIMHESHPARH 1 OTPAHHYEHIT.

Kpeauren puck

PuUIAHCOBITE AKTHBH HA APYAKCCTBOTO Ca KOHIEHTPHPAHIE B ABE [PVIIH: AP CpeAcTBa (B Gpofl 1 110
DAHKOBH CMETKI) H B3EMAHI O KAHEIIIT.

Kpeautren piick e 0CHOBHO PHCKDLT, HPI KOMITO KAHEHTHTE HA APVKECTBOTO IIMNA AQ BDAAT B CLCTOAHHE
A2 FBIAXTAT M3MAAG M B ODIUANHO NPCABIACHIITE CPOKOBE ABAKIUNIITE OT TAX CYMH MO 'THPIOBCKHTE
B3enaiA. Ilocaeamnre ca npeactasent B Hasanca B 1even passep, caea TpHCHAsAHE HA HAYHCACHHTE
OGEe3LEHKH [TO CHMHHTEAHN H TpyAHOCHDpaemy BaeMannd, Takusa oBcslieHKn ca HANPABCHIT KbAETO 1
ROTATO €A DHAM HAAMIE ChOHTHA, HAEHTHILHPALIL 3aTyOH OT HECBOMPAGMOCT, CbIAACHO MTPeAHILIeH
OIIIIT.

AHMKBHAEH puck

Anxsannar puck e PHCKDBT, 11PH KOHTO IPEAIIPHATHETO CPELUA TPYAHOCTIT AQ CIIA3BA 3aABUKEHHATA 1O
OTHOLICHITE HA (hHIIAHCOBHTE 1IACHBIL, YPCAAAHIT € HAAIMHOCTH HAIL APYT (PITHAHCOB AKTIIB.

Tlpeasna BAomIeHIITE (DITHAHCOBM [TOKA3ATEA I HEFBIMOKHOCTTA 34 ypeaAaHe HA B3AHMOOTHOLIEHHATA
na ,Mocrctpoit” AA ¢ KOHTPArCHTH, KAKTO If C OTAEA CIIA3BAHE pazmopeadara Ha ua. 620, aa. 1 oT
‘Topronckus sakon, na 06.10.2010r. Semre moaasena ma soaBa 3a OTKPHBAHE Ha IIPON3BOACTBO MO
HecheToATeAHOCT. LeaTa Ha npoueaypara e aa ce cTabHAH3Npa PHHAHCOBATA U CTOMAHCKA ACHHOCT Ha
APYHCCTBOTO H AAd C€ YPEAAT OTHOIIEHHMATA C KOHTPAreHTHTE, KATO Ce 3amassT HHTCPECHTE HA

KPCAHTOPHTC I ﬂKLU’IOHCPHTC B APVIKECTBOTO.

4.5. Kopexmusa ua rpemku u npekaacupunnpane

B wactomuusn ¢pumancor oruer ca H3BLPUICHI TIPEKAACH(DHKAUMT HA CTaTHH B CPABHIITEAHATA
HHMDOPMALMA B OTHeTA 32 (buHAHCOBOT ChCTOAHIE | lpexaacidpimkaryirre ca HanpaseHn ¢ mHea
OCHTYPABAHE Ha CHIOCTABUMOCT HA AAHHIITE € TeRKYITA reproA. Edextst 3a durmancons Pe3yATAT 11 34
napryHirTe noroud 3a 2010 1. e paserr Hyaa.

B macroswns prHancor otver e LPEH3YICAEHA  IH(DOPMAIIIATA 34 [PEAXOAHNUTE HePHOAH 33
KOPHTHPAHE HA TPELLKH.

ObobiuennTe crofHOCIT Ha IPCLIKHTE 32 IPEANOAHII [1EPHOAN KOPITHPAHH B HACTOAIIA OIHALCOB

O'TYET Ca KAKTO CASABA:

HEPHOA 34
KOHTO ce
Bua rpenxa orraca Cyma
rpenIKaTa
YBeanrienne ia pHHAICOBHTE PA3XOAH OT (ITHAHCOBI nHeTpyaieH T | 2010 (332)
Henpuanaru pasxoan 2008 r (38)
lpusuasane ma sarybn mo MCC 11 2008 . (15)
O61mo (385)

4.6. Karouosu npuOAM3MTEAHH OIEHKH C ONpPEACAAIN® 3HAYEHHE [IpM npHAaraHe Ha
CYETOBOAHATA MOAHTHKA M HPEANOAOKCHMSA C BUCOKA HECHIYPHOCT
APYHecTBOTO H3BBLPILBA MPUBAHINTEAHH OLEHKH 1 [IPELERKH 32 LEAUTE HA CIETOBOAHOTO OTIHTAHE 1

OITOBECTABAHE, KOHTO MOTAT Aa ce pasanyaBarT oT Cbﬂl(l‘l’l‘iECKIlei PGSYATRTH. SH‘&‘{II}\IHT(: CUYETOBOAHH
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MOCTCTPOH AA, (8 npousBoacTRO IO HECBHCTOATEAHOCT)
HHAHNBHUAYAAEH GIHTHAHCOB OTUET
3ATOAMHATA 3ABBPILBAILIA HA 31.12.2011

NPHOAMSHTEAHI! OIEHKH, MPH KOHTO HMA 3HAYHTEACH PHCK OT IDCACABAINA ChIIECTBCHA KOPEKLHA HA
DAAAHCOBHTE CTOMHMOCTH Ha AKTHBHTE H [TACHBITE, CA AHCKYTHPAHII [TO-AOAY:
[ToAeseH KUBOT HA ABATOTPANHHITE AKTHRH

PLKOBOACTBOTO HA APYKeCTBOTO OFpeAeAs OUAKBAIINA [TOAE3EH KHBOT i1 PA3XOAH 32 AMOPTH3ALNIH,
CBPP3AMI € OPHTCAABAHATE NBATOTPAfHI awriuei. Tasi npubsmsiresna ouchka ce Gasmpa Ha
OUPCAEAHHE HA FUINEHIA LIIKbA HA AKTIBITTE. TH MOKe AQ CC OPOMEHH B 3HAMIITEAIIA CTCIEH B PCIYATAT
Ha NPOMEHI HA [1A3APHATA CPEAX. PBKOBOACTRO 1HE YBCAIMIN PA3XOAA 32 AMOPTHIALMATA, KDAETO [TOAE3HIIA
AHBGT ¢ IO-MAAEK OT MPEABAPHTEAHO ONPCAGAEHIN, 1A IIE H3IINIIE HAHN OBE3LCHH TeXHOAOIYHO

OCrapeAil HAH HECTPATErNYeCk AKTHRI1, KOHTO He CA B ,:.\Cﬁ(.'mli() ITAIT lIPOAEI;_\CHlI/AHKBHAI-IpaH[1.

OfGe3nenka xa (pUHAHCOBH AKTHBH
lpirremaBanime o1 APYKeCTBOTO ABATOCPOHHII HHBCCTIIUII TOAAEKAT HA peraes 3a ODE3UEHKA KbM
BeAka Aara Ha Gasamca. Jlpy yoranosssane ma VCAOBIA 32 ODE3LCHKA U Ce onpeAeAll He[THHA pasaiep,

ChIATA CC OTpa3ABa B OTYETA 32 BCEOOXBATHHA AOXOA,

AKLITMTE Ha Tesn APYHECTBA HC C€ TLPIYBAT Ha (DOHAOBATA Bopca. Toea obcrosTeacTBo He Aasa
BR3MOKHOCT Ad CE OCHIYPAT KOTHPOBKH HR IA3APHI IEHH 1A AKTHBEH 1asap, KOHTO AA H3PA3ABAT
AQCTATEYHO  AOCTOBEPHO  CIOPABCAAIBATA CTOMHOCT Ha  7Tesn  akiun. CbUo  Taka  DBACIIOTO

q)yHKL[HOHHpﬂHe HA T34 APY&KECTBa € CBBP34AHO C OHpC;\EACHH HCCIII’)’E’)HOCTH.

TIprxepsxaiicn ce KpM IPHHIHTA HA HPEAIASATIBOCTTA H € OTAEA A4 HC Bbae AOTIYCHATO HAAIICHABAHE HA
awrmed, kbat 31.12.2011.ca obestennn  ao 100% umBecTuuTe, KPCAHTHTE T B3EMAHHATA B TPH
APYKECTBA, 32 KOHTO € OTKPHTO MPON3BOACTBO TO HechcrosTeaHocT - Mocterpoit - Beanxo
Tepuoso”AA u  Mocrctpoit - Codpua” AA, »>Mocterpoii — IMaoBans” AA 1 nuBecTuumaTa B
Mocrerpoii Tpefianar EQOA B AHKBIARIUIA- AO IIDAHITA pasmep Ha npurtexasanute ot , Moctempori”

AN AKIITH 1 AAOBE B KAITITAAIITC 114 Tesu OPEATPHATHA..

4.7. OmnopecTABaHe ChTAACHO 3AKOHOBH H3MCKBAHUA
Hauncaenure PA3XOAIT 32 BB3HATPAKAECHIIAIA Ha oanTopure 3a 2011 1. ca B paszsep Ha 10 x.am.
PErNCTPHPANNTE OAHTOPH HE CA IPEAOCTABAAH APYTH YCAYTH.

4.8. Cwburusa caea Kpan Ha OTUETHUA NEPHOA (IOCAEABAIIH CBOIEN)

Ha 20.01.2012 r. na ocnosanne 4a.721a4.1 ot T3, cunpmigsrre Ha MocTerpoii Beanxo Tnpuoso AA B
HECLCTOATCAHOCT Ca ChCTABHAH CMETKA 33 YACTHYHO PA3MPEACACRIE HA HAAHMHH CYMH B MACATA Ha
HECBCTOATEAHOCTA KbM Kpealrtopa no 9a.722,aa.1,m.1 OBB AA, cbraacuo HOTAPHAAECH KT 32 AOTOBOPHA

unorexa. Pasnpeseaenata CyMa B 110A3a Ha Kpeariopa e 761 319 s,
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