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“KYAHTYM JUBEJOIIMBHTC” AICHILL

LOTAHH3AIMA U JEHHOCT HA APYKECTBOTO

“KYAHTYM JMUBEJIOTIMBHTC” AACHL] (,.JlpyxecTBoTe”) € NyOiHYHO AKUHOHEPHO APYIKECTBO ChC
creuManHa WHBECTHLIMOHHA LEN 33 CEKIPUTH3NpaHe Ha HelaBwxikmu wMotH. CobraacHo §1. 1.1 ot
HonbauuTeauuTe paznopeadu Ha 3aKoHa 33  JApYXKeCTBAaTa CbC CMNeUMalHa HWHBECTHUMOHHA  Uej
~CEKIOPHUTH3ALUA™ € NeHHOCT, NPU KOATO BEWHM NpaBa (NpaBo Ha coOCTBEHOCT W ITPABO Ha CTPOEK) BbPXY
HEABWKMMH HMOTM MAM MpaBa BbPXY MNapUuyHM B3EMaHUA, BKAIOUMUTEIHO M ObJcium Bi3emaHus, ce
MaTEPHANH3UPAT B LEHHH KHHXKA, Npeanarany nyoauuHo.

JpyxecTBOTO € BnHcano Ha 04 HoeMBpu 2005 r. B perucTbpa Ha THProBCKHTE ApyxkecTsa noa Ne 98521, Tom
1315, ctp. 47 no &. a. 12307/ 2005r. no onuca Ha CodmitckK rpaacKu ¢bll, KATO aKUHOHEPHO APYIKECTBO ChC
CneLMaNHa MHBECTHMLMOHHA LeN M OCBLILECTBABA NEHHOCT B CHOTBETCTBME C M3WCKBAHMATA Ha 3akoHa 3a
Jpy#ecTBaTa ChC CeyuanHa MHRECTHLIMOHHA Ledi M 3aKoHa 3a Ny01MYHOTO npeasaraHe Ha UEHHH KHHKa.
Jpy>XecTBOTO € ¢ W3LAN0 BHECeH KanuTan 650 xun. nesa, GopMUpaH OT MapHy4HK BHOCKH, [1pe3 meceu aHyapn
2006 r. ¢ pewende Ha CoduiicKK rpaacky chi € BNHCBAHO NMbPBOHAYANHO YBeIMYeHUe Ha kanudTana ot 150
XM, neBa. :

Axumute Ha [pyxecTBoTo ca 0OMKHOBEHH, OE3HANWYHM NOMMEHHM AKLMHU C MPaBoe Ha rnac, ¢ HOMWHaJHA
cToitHocT | neB BeAka eaHa. ,

HpyxecTBOTO € nuilenzupano ot Komucusra 3a pumancor Hagsop ¢ Pewenne Ne 736 — ICHLL ot 30 Hoemspy
2005 1.

Azpec Ha ynpasnenue Ha JlpyxecTBoTo Gelle CMEHEH ChrNacHO PEeLICHUE HAa aKHHOHEPUTE Ha peloBHO 0010
cbbpanue u cbrinacHo pewenue Ned va CI'C ot 18.08.2007T. e:

rp. Codus

paiioH “Jlozereu”

KB. “Burowa”

ya, “KoHctanTiH [leTkadop™ Ne 4

O6cnyxeauwo apyxkectBo Ha “KYAHTYM JUBEJIOINIMBHTC” AJICHL e “Buniarapua  npoubpTu
MEHMKMBHT THHM AL, rp. Codua.

HesaBucum oaut ce u3Bbpuiba ot “Areitd Takt” OO/, rp. Codna

C pewerne Noe 450- JCHLL va komucuaTa 3a @unancos Haazop ot 21.07.2010 r.e onobpeHo petuenne 3a cMaHa
Ha GaHkaTa genosutap. banka genosutap #a [lpyxectsoto cuurano ot 21.07.2010 r. e “YHHUKPEIUT
BYJIBAHK ” A1, rp. Codus.

HpyxecTtBoTo € ocsofoacHO oT objaraHe ¢ KOPNOPaTHBEH JAHBK W pasnpelens AUBHAEHTH B pazMep Ha
MUHUMYM 90 npoueHTa OT neyandara 3a GpuHaHcOBaTa rOIMHA.

OYHAHCOBH OTYETH KbM 31 MAPT 2012T, .
MHUHAHCOBHUTE OTHETH €a H3FOTBEHH B CLOTBETCTBHe ¢ MexayHapoaAHHTe CTAHIAPTH 32 QuUHaHCOBa
OT4ETHOCT,



6. CHETOBO/JHA INOJHTUKA

HpyxecTBoTO M3roTBa OHHAHCOBHTE OTUETH B ChOTBETCTAHUE C WIUCKBAHUATAE MeXKIyHAPOAHUTE CTAHAAPTH 38
(PHHAHCOBA OTUETHOCT, pa3paboTeHn u nybaukyBaHu oT Komuteta no MexayHapoaiHW CHETOBO\HH CTAHAPTH.

®UHAHCOBHTE OTYETH C€ M3FOTBAT HA NPUHLMNG Ha AeHCTBALLOTO MPEANPUATHE.

(MDHHAHCOBHTE OTYETH Ca B CbOTBETCTBHE C BCMYKH M3IUCKBAHHA HA BCEKHM NPHNOKHMM MEXKAYHAPOJEH
CYCTOBOACH CTAHAAPT M pPa3ACHEHHATA Ha [lOCTOAHHUS KOMHTET 3a passicHeHus. DuHAHCOBMTE OTYETH AaBatr
MHPOpMALIKA, KOSTO € HeOOX0ANMA 33 BIEMAHETO HA PELIeHUe OT NoTpeduTennTe Ha PUHAHCOBHTE OTUETH H
HaZeXKaHa B TOBA, Y€ T€ NPEACTABAT JOCTOBEPHO PE3yNTaTHTE M (PHHAHCOBOTO CHCTOAHWE HA MPEANIPUATHETO,
OTpa3fiBaT WKOHOMHYECKATA CHILHOCT Ha CHOMTHA W OnepalMu, @ He FApOCTO TAxHaTa npaBHa ¢Gopma. ca
HEYTpaJiKH, KOETO 03HAuaBa, ye ca 0e3npucTPacTHH, ca MpPEeANa3jivB4 U ca MbIHA BbB BCHYKH CbLIECTBEHH
ACNEKTH.

CdyeToBojHaTa NOMHTHKA Ha J[Ipy:KecTBOTO MpeicTapBisiBa cnEUUPUUHUTE TMPUHLUMNK, 083K, KOHBEHLMN,
NPaBUIa U MPAKTHKH, APUETH OT MPEANPHATHETO TIPH U3FOTBSHETO W NPEICTABAHETO HA (PHHAHCOBUTE OTHETH.

NMAPH H IAPHYHH EKBHBAJIEHTH

[MapuuHuTe exBHBaNeHTH Ha JIpPYKeCTBOTO Ca NapyyuHK cpencTna B kaca 4 0aHKOBH cMETKW. OTYeTHATa BaayTa
Ha JIpyxecroTo e Bbiarapeku nes. Oryerrre Ha JpyxecTBoTO ca u3roTBeHH B bbarapcky nesa.

CAEJIKH B YY)XXJAECTPAHHA BAJIYTA

Caenkure B Uy)KAESCTPAHHA BaNyTd ce OTUHTAT MO BANYTHUTE KYPCOBe B JIeHs Ha caeikara (gpuxcuHr Ha bHb 3a
CbOTBETHATA BanyTa). [Ton0oKUTENHNUTE M OTPULIATENIHKW KYPCOBH Pa3diMKK C€ OTUMTAT B OTYETA 38 JOXOAMWTE.
Dukcdpad Kype Ha OBArapeKy NICB KbM €BpOTO € B cboTHOWEHHE | eBpo = 1.95583 8.

IMPUXOAN H PAZXOIH

anXO,ﬂ'bT €€ NMpH3HaBa CaM0 KOTaTo € Bb3MOXKHO NMpCANPHATHETO 1a UMA HKOHOMHYECKH NOJI3H, CBBP3aHH ChE
cacaKara.

[MpuxoabT ce oueHsBa MO CNpaBeUiMBaTa CTOMHOCT HA NOMYUESHOTO MM NOANEKALLO HA NOIYYABAHE NiallaHe
WUIK Bb3MesaaBaHe. Toi ce oueHsBa RO cnpaBeAAuBaTa CTONUHOCT HA NOJYHEHOTO WM MOLNENKAUO HA
noJyyaBaHe Bb3ME3AABAHE, KATO C& OTUMTA CYMATa 0T BCUUYKM TBPrOBCKY OTCTBITKM M KOJWYECTBEHU padoTy,
HanpaseHn ot Jpyxecrsoro. Koraro CTOKH WilM YCNYTH Ce Pa3MEHAT CPELly CTOKM WM YCIYTH CBC CXOAEH
XapakTep M CTOMHOCT, pa3MAHATA HE CE Pa3FNekKAa KaTo CAE/Ka, KOATO Ch3AaBa MPUXO/L.

[prxoasT oT NpoaaxGaTa Ha CTOKH Ce MPH3HARA, KOrato ca MM W3NBIHEHW BCHYKH CICABALM YCNOBHS:

a) NPeAnPHUATHETO € MPEXBLPJKIO Ha KynyBada 3HAUMTENHHTEC PHCKOBE M ION3M OT cOOCTBEHOCTTA BbpXY
CTOKMTE;

§) npeInpuUATHETO HE 3ana3Ba MpPOJb/KABAILD YYACTME B YNPABJICHMETO HAa CTOKHTE, OOKOJKOTO TO
00MKHOBEHO €& CBbP3BA ChC COOCTBEHOCTTA, HUTO eheKTHBEH KOHTPOT HAZ MPOAABAHMTE CTOKH;

B) cyMarTa Ha MpH1xoJa MoXe HaAexAHO 1a Oble OUCHEHa;

I') BEPOSTHO € UKOHOMHUYECKMTE NON3H, CRBP3aHH ChC C/IEKATa, Ja ce NOayyaT OT NPeAnpHATHETO U



11} HANpPaBEHNTE PAa3X0AY UK TE3H, KOUTO LU OhJAT HANPABEHH BLB BPB3KA CbC CAE/IKATA, MOraT HAACKIHO J1a
ObJaT OLIEHEHHU.

Koraro pe3ynTaTsT OT €AHa CAC/KA 3a MPEJOCTAaBAHE HA YCAYTH MOXE jla C€ OUEHM HAACKIHO, NPUXOALT,
CBBbp3aH ChC clienKara, TpaOBa la ce MpH3HABa B 3@BHCUMOCT OT €Tana Ha 3aBLPUICHOCT Ha CAEIKaTa KbM
narara Ha Ganatca. Pe3ynrarsT or eaHa cjlenka MOXKe Ja ¢¢ OUEHM HAAEKIHO, KOFATO €a M3NBIHEHH BCHYKH
CNICABALLH YCIOBHS:

a) cymara Ha Npuxo/a MoxXe Jia Ob/l€ HANE®HIHO OlIEHEHA |

G) BEpOATHO NPEANPUATHETO LLE UMA UKOHOMMHUECKH MOJI3K, CBbP3aHH ChC C/IE/IKATa;

B) €TANBT Ha 3aBbPILICHOCT Ha CIENKATa KbM JaTata Ha 0anaHca MOKe HaleXIHO [a CC OLUCHH; U

) pasxo/iMTe, HAMPaBEHH NO CACTKATA, KAKTO W Pa3XOJUTe 3a 3aBbpLUBAHE HA CIE/KATa MOXE HA/EHAHO A
ObIaT OUeHEHU.

Pa3zxoauTe ce HauucagsBar NPH Cia3BaHe HA TIPUHLMNAZ HA CBNOCTABUMOCT C PEAAM3UpaHUt MPUXOA o
NPUHUMNA HA TEKYLLOTO HAYUCAeHHe. JIUBUISHTHTE ce NTPU3HARAT, KOraTo ce YCTaHOBH NPABOTO HA aKLHOHEpa
Ja nonyuu nnaw@dero. [lonyueHUTe AMBHAEHTH, ¢ U3KIOYEHWE Ha Te3H OT WHBECTHIMMH B ACOLMHPAEHH
JAPYIKECTBa, C€ NMPHU3HABAT B MOMCHTA HA pasnpeacieHHETO UM.

[Tpuxoau 1 pa3xoau 3a TUXBU C€ OTUMTAT MPU CNA3BAHE HA MPUHLIMNA 3a TEKYLLIOTO HAYHCICHHE.

JABJITOTPAMHH MATEPHAJIHU H HEMATEPUAJIHA AKTUBH
HmotH, MallIKHH, CHOPbKeHHs H 00opyaABaHe

MMoTH, MallMHK, CLOPBKEHUA U 000PYABAHE Ca MATEPHANIHH aKTHBH, KOMTO:

a) ce AbpXar OT NpPeANpUATHETO, 3a [a C€ W3MOA3BAT 3a NPOM3BOJACTBOTO WM N0CTABKATZ HA CTOKH WM
YCIIYru, 3a OTAaBaHe M0Jl HaeM Ha JPYrd JHIA WK 33 AAMUHHCTPATHBHH LCIH;

0) ce oyakBa aa ObJAT U3NON3BAT NIPE3 NOBEYE OT €JUH NMEPHOL.

Jlpy»ecTBOTO NPU3HABa 33 AKTHB BCEKH OTJE/EH HMOT, MAllKHa, ChOPbKEHHE WK 00opyaBaHE, KOraTo:

a) € BepOATHO NPENPUATHETC 1A MONYYH B Ohielie HKOHOMHUYECKH MOJ3H, CBbP3aHH C aKTHBA; U

6) cebecToHHOCTTA HA aKTHBa 3a MPEANPUATHETO MOKE HAAEXKHO 1a Oble oleHeHa.

HUMOTHTE, MaUIMHUTE, CbOPBKEHUATA U 000PYABAHETO CE OLEHABAT ITbPROHAYANHO N0 CeOECTORHOCT.
CebecToiHOCTTa Ha €JIMH MMOT, MallHHA, CHLOPBKEHWE WM ODOpYABaHE BKIKOUBA TOKYIIHAaTa LeEHa,
BKJTFOUUTENTHO MUTATA U HEBLICTAHOBMMHTE JAHLLUH BbpPXY MOKYNKATa, KAKTO M BCHYKH MpPeKH pasxo/ 3a
NPHUBEKAAHETO HA aKTHBA B pabOTHO CHCTOSHUE 3a NpeABU/IeHaTa My YoTpeda.

[peku pazxonu ca:

a) pa3xoly 3a NOAroToBKaTa Ha 00exTa;

6) pa3xoau 3a NbpBOHAUANHA NOCTaBKa H 00paboTKa;

B) Pa3xo/M 38 MOHTAK;

r) npodecHOHANHU XOHOPapH, HANPUMEP HA aPXHTEKTH W HHIKEHEPH;

iTocneapaiwo oueHsBaHe Ha 3eMH W CFPajH C€ U3BBPIIBA 1O JONYCTUMKS ANTEPHATHBEH NOJX0.

3eMU M crpald OTYWTAT N0 NpPeoLCHEHa CTOHHOCT, KOATO € CMPaBe]/IMBaTa CTOHHOCT HA 4KTHBA KbM J1aTaT4 Ha
npeoueHKaTa 6e3 BCHUKH MOCEABAIH HATPYNAHH aMOPTH3ALMH, KAKTO W NOCIEABAIIMTE HATPYNAHU 3arybu ot
ofeslueHka. CnpaBe/uiMBa CTOHHOCT € CymMara, 3a KOATO e/IMH aKTHB MOXe Ja ObAe pasMCHEH MEKAY
HHGOOPMHUPAHU U JKeNacliM CTPAHHU B TIPAKA CRENKA IOMEKIY HM.

Korato OanaHcoBaTa cymMa Ha €AMH aKTHB Ce YBelMuyaBa MM HamansBa B pe3yNTar Ha nNpeoueHka,
YBE/IMYEHHETO PECNIEKTUBHO HaMaJleHHETO C€ OTYMTA B pa3jena 3a cocTBeHus Kanuran B crarusra "Peseps oT
npeoueHKU". YBEIHYEHUETO OT MPEOLEHKa C€ MPU3HABA 3 NPUXO/ AOKOJIKOTO CHOTBETCTBA HA HAMANEHHE OT
fIpEOLEHKA Ha CBILUA aKTHB, KOETO Mpe/ 4 TOBA € NPU3HATO 3a pa3xo/.



Pezepsa OT NpeoueHKH, RKMOYEH B COOCTBEHMS KAanMTal, €€ NPEXBLPAA JMPEKTHO KbM HepasnpeaesieHaTa
neyanda npu npoaax0da, 6pakysaHe UM W3BaXKAAHE OT YNOTpeda HAa NPECUEHERN 3EMHU U CIpain.
MocneagalioTo OlUECHABAHE HA MALLKHHUTE, CHOPBKEHHATA U 00OPYABAHETO CE W3BBPLIBA MO NPENOPLYHTEIHUA
noaxoa. Cnea MbpPBOHAYANHOTO MPU3HABAHE 33 AKTHB BCAKA MallMHA, CHOPBKEHME WAK 00OpyABaHe ce
OTYHTAT MO ceOECTOHHOCTTA Ha akTUia €3 BCMUKH HATPYNaHH aMOPTH3AUMH, KAKTO M HATpynanute 3arybm ot
oGesuexka. Hanpaeewure 06e3leHKH Ce OTYMTAT KATO Pa3sxoi M Ce HPHW3HABAT 8 OTYETa 3a NPHXOAMTE M
pa3XxoQuTe 3a CbOTBETHHA NEPHOL

3a HauucneHHE Ha amopTH3auMa ce wsnon3a Jlunednuar meron. Jluweidinata amopTm3auna BoaH 20
OTYHCIABAHETO HA €/IHAa NOCTOAHHA CyMa Mpe3 NONE3HHS JKMBOT Ha OTACIHWTE Tpynn aktubu. [lpara Ha
CbLUECTBEHOCT 32 MaTepHaNHUTE ABLAroTpailiny aktusu € 700 ne.

[pu pa3mMsHa HA WMMOT, MallMHA, CHOPBKEHWE HIM 00OpYABaHE 3a CXOAEH aKTHB, CeDECTONHOCTTAa Ha
npuaoGHTHA aKTHB € paBHA Ha 0anaHcoBaTa CyMa Ha OTAAEHHA aKTHB M HE CE OTYMTA HHMKAKBa neuanta uau
3aryba.

3a UMOTH, KOWTO CE CTPOAT HAM pa3paboTsaT 3a ObAECIIO HINON3BAHE KATO UHBECTHUMOHHH UMOTH C& fipurara
MCC 16, nokato CTPOMTENCTBOTO MM pazpalOTBaHETO € 3aBbPLUEHO, B KOWTO MOMEHT MMOTHTE CTaaTt
HHBECTHUMOHHH HMOTH.

Abarorpaiiin HeMATePHAJIHH AKTURH,

HbarorpaliHUTE HEMATEPHANTHY AKTUBH CE OUEHABAT [TbPBOHAYAHO MO CeDECTOMHOCT.

CefecToliHOCTTa Ha €AMH MMOT, MallWHa, ChOphLKEeHWe MAM oOopyaBaHe BKIWYBA MOKYMHAaTa UEHa,
BKJIOUHTENHO MHTaTa ¥ HEBbL3CTAHOBMMHUTE AAHBUM BbLPXY MOKYNKATa, KaKTO W BCUYKM NPEKH Pa3XOAM 3a
NPHBEX/IAHETO HA aKTHBA B Pa0OTHO CBCTOAHME 3a NpejBUdcHaTa My ynoTpeba.

[MocneaBaioTo oueHnBaHe ce H3BBLPLIBA NO NpeNOpbYMTENHNA Noaxoa. Clien NbPBOHAHATHOTO NPH3HABAHE 32
aKTHB BCEKH JbATOTPAcH HEMATEPHANICH aKTHB C€ OTYHTA o ceGeCTOMHOCTTA Ha akTHBa Ge3 BCUYKU HaTpyilaHu
AMOPTH3ALIMH, KAKTO M HATpyNaHuTe 3aryOu oT obesuenka. Hanpasenute 06e3LEHKH ce OTUNTAT KaTO pasxoa u
ce NPU3HABAT B OTHETA 32 NPUXOAMTE M Pa3XOJUTE 3a ChOTBETHHA NEPUOA.

3a HauucreHde Ha amopTuzaups ce wznonssa JluHeduwat wevod. JluMelinata amopTv3almMs BOAH IO
OTUMCIABRAHETO HA €HA NOCTOAHHA CYyMa NPE3 MONE3HMS XKUBOT HA OTAENHHTE IPYNH aKTHBH.

[1para Ha cBUIECTBEHOCT 3a MaTepHalHUTe AbAroTpaiiny akTHey € 700 sis.

AOTr0OBOP 3A CTPOUTEJNCTBO

Horoeop 3a CTPOMTENCTBO € JOrOBOpP, B KOMTO € JOrMOBOPEHO KOHKPETHO CTPOMTENCTBO HA 4KTHB WM Ha
CbhBKYMHOCT OT aKTHBH, KOHTO Ca B TACHA B3aWMMHA BPBL3Ka WIKH B3aUMHA 3aBUCUMOCT NO OTHOLUEHHE HA TCXHHA
NPOEKT, TEXHOMOTHA U (PyHKLUMA, KpaiiHa Lea WK NpefHa3HaYeHue.

[puxoauTe W pa3xoauTe Ce NPU3HABAT Ype3 OTHACAHE KbM €Tal Ha 3aBbPLUBAHE HA A0TOBOPA.

[Mprxoante No AOroBOpa CHOTBETCTBAT Pa3XOAHTE MO AOrOBOPA, HANPABEHN HA €TANA HA 3aBbPLIBAHETO, KOETO
BOAM AO OTPa3sBaHe Ha MPUXOIH, pa3Xxoay W nevanba, KOMTO MOraT Aa ce OTHECaT KbM 4acTTa OT 3aBbplieHaTa
pabora.

AKO pe3yaTaThbT 10 JOrOBOpa 3a CTPOMTENCTBO MOXKE 2a ObAe NpeABHACH HANEKAHO, NPUXOJIMTE H Pa3XOAHTe,
CBBP3aHH ¢ JOTOBOPA 3a CTPOWTENHATA AEHHOCT, cnelBa Ja 6bAaT NPU3HATH 33 NPUXOAW U Pa3XOan CHOTBETHO
4pe3 cbNOCTaBAHE HA €Tana Ha W3MbAHCHWE Ha JOroBOpHAaTa ACHHOCT CNpAMO AaTaTa Ha IPUKIIOYBAHETO Ha
6anavca. QuakeaHuTe 3aryOu 1o AOrOBOPA 3a CTPOUTERHATA AEHHOCT He3a0aBHO ce NPM3HABAT KATO Pa3sXxoa.



WHBECTHIHUOHHHA UMOTH

Jpy»ecTBOTO OTYHTA HHBECTHLLMOHHA MMOTH KATO WMOT (3eMA WIIH CIpaja, WiH YacT OT Crpaig, WK U ABETE),
MO-CKOPO 33 NI0JyYaBaHe Ha NPHXOAW OT HAEMH MM 3a YBEIUUABAHE CTOHHOCTTA HA KAnWTana, Wiy M 3a JiBete,
OTKOAKOTO 3a:

a) W3NOoJ3saHe NpU NPOU3BOACTBOTO MM JOCTABKATA HA CTOKM WMJIK YCAYTH WIH 32 aIMUHUCTPATHBHH LEIH,
wiu

0) nposaxta B pamkuTe Ha o0Hu4alHaTa CTONAHCKA ACHHOCT.

JIpY®ECTROTO OLCHABA WHBECTHLIMOHHHAT UMOT MhpPBOHAYANHO MO Herosara cebecToiHOCT. Pasxoaute no
CEJKATa CE BKJHOUAT B ThpBOHaualiHaTa oueHka, CebecToHHOCTTa Ha 3aKyNEH HHBECTULIMOHEH MMOT BKJIKOYBA
HEroBaTa MoKylHa UEHA U BCIKAKBY PA3XO/IH, KOMTO NPIKO MOTaT Aa My 6baat npunucanu. Paixoanrte, KOUTO
MOTAT MPAKO Aa ObJAT MPMMMCAHMK, BKIIOUBAT HanNpUMeEp Npo(ecHOHANHUTE XOHOPapH 3a NPaBHH YCIYTH,
JaHbLM MO NPEXBBHPASHE HA MMOTA W APYTH PA3X0/IH 10 CAC/IKATA.

CebecrofiHOCTTa HA WHBECTHUMOHEH WMOT, TIOCTPOEH MO CTOMAHCKH HAYWH, € HEroBaTa ceBecTOHHOCT KbM
jarata, KOraro CTPOWTENCTBOTO WK pa3padoTeaHeTo e 3asbpileHo. o tasu Jata Jpys;kectsoto npuaara MCC
16 MMoTH, MauinHK, chOopwKeHUa M oDopyaBase. Ha Tasum gata MMOTBT CT3Ba MHBECTUIIMOHEH WMOT M C€
npuiara MCC 40.

Cnen nbpBOHAYANHO NPU3HABAHE HHBECTUUUOHHUMSAT UMOT C€ OUEHSBA NO CNPABEAINBA CTOHHOCT ¥ IPOMEHHTE
B CNpaBe/IIMBaTa CTOHHOCT TpabBa ce NMpU3HABAT B OTYETa 33 NOXOAMTE 3a CHOTBETHHA nepuol. Ilpunara ce
MoJesia Ha chpaBejiuBa cToiHocT. CnpaBeAnyviBata CTOHHOCT Ha HMHRECTMUMOHEH HMMOT € OOWKHOBCHO
HEroBata nasapHa cToifHocT. CnpaBeAnuBaTa CTOHHOCT CE€ OLEHABA KaTO HaW-BEpPOATHATA 1EHA, KOATO
HOPMAaNHO MOME J[a Ce TOJyUM Ha rasapa KbM jJarata Ha OanaHca B CBLOTBETCTBHE C OMNpPEACHCHHETO 3a
cHpase]avBa CTOMHOCT.

Ilocnensaiiy pasxoiH, CBbP3aHH C HWHBECTHIIMOHEH MMOT, KOMTO Beyc e OMN NpPU3HAT, ce NpubaBAT KbM
0anaHcoBarta Cyma Ha MHBECTMUHOHHMS HMOT, KOTATO € BEpOATHO, ue JIpyKecTBoTo e nonyud Gbaeluu
MKOHOMMWYECKH U3rOAM, HaJBHLIARALIM NTbPBOHAYAIHO OLEHEHATA HOPMa Ha NPEJCTABAHE HA ChLIECTBYBALIKA
MHBECTHLIMOHEH HMOT. Beuuku apyrd nocnenpawy pazxoaq Tpadea ce NpU3HaBaT KaTo pa3sxolM B NEPHO/A, B
KOHMTO Ca MOHECEHH.

JpyKeCTBOTO NpPexXeBbPNsi OT WAM B MHBECTHUMOHEH HMMOT CAMO KOTaTo MMa MPOMAHA B H3NOJI3BAHCTO,
JOKa3aHa Hpe3:

a) 3anouBaHe Ha MMOJ3BAHETO OT COOCTBEHMKA 3a MPEXBBPJIAHE OT WHBECTMLUMOHEH HMOT B MOJM3BAH OT
cOOCTBEHHKA HMOT,

6) 3anousaHe Ha paspaboTBaHeTo ¢ Ued npoaaxkba 3a NpexpbpisHe OT MHBECTHUMOHEH MMOT B CTOKOBO-
marepHaneH 3anac;

B) Kpail Ha MoA3BaHeTO OT cOOCTBEHMKA 3a MPEXBBPJIAHE OT MOJN3BAH OT COOCTBEHUKA WMOT B MHBECTULIHOHCH
HMOT;

r) 3anoyBade Ha OMepaTHBEH NMIUHF KbM Apyra CTpaHa 3a MPexXBbpPAfHE OT CTOKOBO-MATEpHajeH 3arnac B
MHBECTHUMOHEH HMOT; WK

1) Kpal Ha CTPOMTENCTBOTO MW pa3paloTBaHETO 33 MPEXBBLPIAHE OT UMOT B NPOLEC HA H3IPAXIAHE WM
paszpaboreane (06xsanar ot MCC 16 Mok, Mawidiu, CLOpLKEHHS H 000pY.IBAHE) B MHBECTULIMOHEH HMOT.
AMopTH3alKs Ha HHBECTULIMOHHUTE UMOTH HE C¢ HaYUCIABa.

OHHAHCOBH HHCTPYMEHTH K UHBECTHIIHHU

@DUHAHCOB MHCTPYMEHT € BCEKH [JOroBOp, KOWUTO MOpaXAa eAHOBPEMEHHO KaKTo (PMHAHCOB aKTHB B €1HO
NPEeANpPUATHE, TAKA W (PUHAHCOB MACHB MM KAllUTAN0B HHCTPYMEHT B APYTO NPEeANpPHATHE.
(PHHAHCOB AKTHB € BCEKH aKTHB, KOHTO e: '




a) napm;

©) AOrOBOPHO NPABO 3a 10JyYyaBaHe Ha napu WiH Jpyr GUHAHCOB aKTHB OT APYr0 NPEANPUATHE;

B) MOTOBOPHO MPaBO 3a pa3MaHa Ha ()MHAHCOBH HMHCTPYMEHTH C JPYro NpPEANpPUATHE NPU NOTEHUHANHO
OaronpuATHHU YCIOBHS;

F) KaruTanoB HHCTPYMEHT Ha APYIO MpeANpUATHE.

(PHHAHCOB MNAaCHB € BCEKH NTACHB, KOHTO NPEACTABIABA JOTOBOPHO 3a1b/IKEHHE!

a) Aa ce Aanar napy Wiv HAKAKbHB (PMHAHCOB aKTUB Ha IPYrO NPEANIPUATHE;

6) na ce pa3MeHAT (IMHAHCOBH MHCTPYMEHTH C JPYre MNPEANPHATHE TPH NOTEHLIMAAHO HEONaronpusTHH
YCNOBHA.

KanuranoB MHCTPYMEHT € BCEKM JOTOBOp, KOHWTO OCHTYpABA OCTATbhYHA CTOWHOCT B AKTHBHTE HA A3JEHO
NPEANPUATHE CNEA NMPHCTIAAAHETO HA BCHUKH HETOBU MacHBH.

[lapuunn UHAHCOBM AaKTHBM W MACMBH (HApUUYaHW 3a KPAaTKOCT NAapHYHU (PUHAHCOBM WHCTPYMEHTH) ca
(PMHAHCOBH AKTHBY M MACHBM, KOHTO lie OBAAT MONYYEHW HIW NIATEHH Karo (QUKCHPaHM MU OMpeleaAnMH
NapHYHU CYMM.

DUHAHCOBUTE WHCTPYMEHTH BKJIIOYBAT KAKTO MbPBHYHM HMHCTPYMEHTH, KATO B3E€MAHWA, 3allb/DKEHHH W
KanuTanoBd LEHHH KHUWXKA, Taka M JACPUBATHBHH HMHCTPYMEHTH, KATO (JUHAHCOBH ONUUM, (QIOYBPCH H
GopYBbPAHH CACIKH, IMXBEHHU CyaloBe U BAJYTHH Cyanose.

CnpaBeanuBa CTOMHOCT € CyMaTa, 3@ KOATO €1MH aKTHB MOXe fAa ObAC pa3sMEHEH HIIH €/IMH NacHB — YPEJEH,
MEx Ay 100pe OCBEJOMEHH W HKENAELH CTPAHH B YECTHA CABJIKA MOMEKAY HM.

Jluxsute, AMBHAEHTHTE, 3aryOuTe M nevanbure, CBbP3aHH € JaleH (PUHAHCOB MHCTPYMEHT WM KOMIOHEHT,
KJIaCH(PULHPaH KaTo (PMHAHCOB ITACKB, TPAORA 14 Ce NPEACTABAT B OTYETA 33 [0X0Aa KaTO Pa3xoA WIH MPHXOA.
PaznpeseneHUTe CyMB MEXy NpuTexarenure Ha (UHAHCOB MHCTPYMEHT, KlacM(PWUMpaH KATO Kanutanos
WHCTPYMEHT, TpAOBa Aa ce NpucnagHaT OT W3AaTed AHPEKTHO OT KanuTasa.

Knacnduuupanero Ha naneH ¢MHAHCOB WMHCTPYMEHT B (ananca Onpegens Aalu JIMXBUTE, JIHWBHIESHTHUTE,
jaryOHTe ¥ nevanbuTe, CBbP3aHH ¢ TO3W UHCTPYMEHT, LIE ¢e KIACHPULIMPAT KATO Pa3Xojl HIIM [PUXOI W JAH
LLE ce OTYETAT B OTYETA 3a JOX0/a.

AMOpTH3MpaHaTa CTOHHOCT Ha (MHAHCOB AKTHUB WM (DMHAHCOB MACHB € pasMepbT, ¢ KOHTO € 0wl oueHen
(PMHAHCOBUAT AKTHB WM MACHB [PH HETOBOTO NbPBOHAYAIHO NIPH3HABAHE, MHHYC BHOCKMTE OT ROracABaHe Ha
rMaBHULATA, MHIOC-MHHYC HaTPYNaHaTa aMOPTH3aLHA HAa BCAKA Pa3jiMKa MEXIY TO3H NbPBOHAYANEH pazMmep
pasMepa Ha Naaex H MUHYC BCAKO OTYMCNEHME (AHPEKTHO MM upe3 ynoTpe0a Ha KOPeKTHBHA CMmeTKa) 3a
obe3ueHka WK HecwvOupaemoct. JlpyxecTBoTO npunara Merona Ha edekTHBhHaTa nuxBa. McToa Ha
edeKTUBHATA AKXBA € METOABT 3 U3UUCIIABAHE HA AaMOPTH3ALMUATA YPE3 U3MON3BAHETO HA ePEKTHBHHSA TUXBEH
TMPOLEHT Ha (PUHAHCOBMA aKTHB MAW (UHAHCOBUA Nacke. EdexkTupeH NUXBEH MPOUEHT € UPOLEHTLT, KOHTO
fIpaBH TOYEH JANCKOHT HA OUAKBaHHUTE ObJCUIN NAPHYHK MOTOLM J0 Najea Wilk CICABAILATaA JaTa Ha fa3apHa
MpoMsAHA HA LEHOBMTE YCNOBWA A0 OanancoBa cyma Ha (PHHAHCOB aKTMB MW ¢puuaHcoB nacus. Tosa
H3UYHMCIICHHE TPADBaA Ja BKJIIOYBA BCHUKH BL3HATPAXIAECHHA U TAKCH, TJIATEHH WK NONYYEHH MEXKAY CTPAHHUTE B
NOFOBOpA.

JpyxecTBOTO mnpu3HaBa (PMHAHCOBWUTE aKTHBM WM (HHANCOBWUTE MAacHMBH B CBOA CYCTOBOAEH OallaHC
€AHHCTBEHO KOraTo cTaHe CTPaHa Mo JOroBOPHHTE YC/I0BHA HA HHCTPYMEHTA.

JpyxecTBoTO OTNKCBa AaneH PUHAHCOB aKTUB WMIM 4YacT OT (PUHAHCOB AKTHB €AHHCTBEHO KOIaTO TO U3rybu
KOHTPOJ . BbPXY AOTOBOPHHTE MpPaBa, KOUTO CLCTaBMABAT (HHAHCOBWA aKTHB (MMM 4acTTa OT (PUHAHCOBUSA
akTuB). Jpy>KecTBOoTO M3rybBa TO3M KOHTpOJ, 4aKO pealu3upa 0papaTa BbPXY HMKOHOMHYECKHTE NON3H,
NOCOYEHH B JOTOBOpa, CPOKBT Ha NMpaBaTa u3Tede WK NpeAnpHATHETO CE OTKAXKE OT TE3H NMpaBa.

Ilpy nbpBOHauanHo npu3HaBaHe Ha (UHAHCOB aKTHB HaW GHUHaHcOB nacup JIpyxecTBoTO 1o OUEHABA 1O
ce0ecTOHHOCT, KOATO € CMpaBeAMBaTa CTOHHOCT HA MAATEHOTO (NP aKTHUB) MM NOJYYEHOTO (NPU nacus) 3a
HEro HacpewHo BbimesaspaHe . PasxoanTe mo caenkarta ce BKIIOUBAT B MbPBOHAYANHATA OLIEHKA HA BCHUYKH
(MHAHCOBH AKTHBY MIIH TIACHBHY.



JHU3HHI

JIM3MHIOB AOrOBOpP € CHOpa3syMeHWe, MO CHJIATa HA KOETO JIM3MHIOJATeNaT NpelaBa Ha JIM3MHIOMoyYaTens
CpeLly €/HOKPAaTHO UITH CEPUA OT MJIALLAHKS MPABOTO [a U3MO0JI3Ba AKTHB 34 LOr0BOPEH CPOK.

(QHHAHCOB JM3HHT € AU3HHTOB JOTOBOP, KONTO NPEXBhPA B 3HAUUTENHA CTENEH BCHYKH PUCKOBE W M3roaH, OT
cOOCTBEHOCTTA BbPXY AKTHB.

Havano Ha NU3MHrOBHA IOroBOp € MO-paHHATa OT [BeTe JATH — Ha JIM3MHIOBOTO CHOpasyMeHWe WM Ha
AHTKHPAHETO HA CTPEHUTE C OCHOBHUTE YCJIOBHS HA IM3HHIOBHA JOMOBOP.

CpoK Ha NU3UHIOBHMS [OMOBOP € HEOTMEHWMHAT MEPHOJ, 3a KOWTO NU3WHIONONYYATENAT €& € JOroBOpHUa ¢
NW3WHroJaTens [a HaeMe aKTUBea, 3a€]HO ¢ JAOMBIHHUTEAHHTE YCNOBHA, CbIJIACHO KOHTO NHM3MHTONONYYATENIT
¥Ma MpaBo JAa NPOAbAKH Aa HaeMa aKTHBA, CbC WK O€3 JOMBAHMTENHO 3annallaHe, KaTo OT CaMOTO HA4ano ao
roJisiMa CTENeH € CUIYPHO, Y€ JIM3HHIONONYYATENAT LIE YIPaXKHW TOBA Npago.

CrnpaBe/iuBa CTOMHOCT € Cymara, 3a KOATO Ja/ieH aKTMB MOXKe Ja Obae 3aMEHEH HIH JAZCH MacHB YpeaeH
MexIy HH$OPMHUPaHH W XKENAeIy CTPaHU B NMPAKa CASIKA NIOMENKILY UM,

JpyxectBoTo Kaacwduumpa AadeH JM3WHIOB AOTOBOP KaTO (PMHAHCOB JH3HHI, AKO NIPEXBLPIA B 3HAYMTENHA
cTereH BCHYKH PUCKOBE M M3roau OT cOBCTBEHOCTTA BLPXY akThBa. [lajeH NMH3HHIOB 1OrOBOP ce KaacHpuuumpa
KaTO €KCMJIQATALMOHEH JIM3MHI, KO HE NpeXBbpis B 3HAUYHTENHA CTENEH BCHMYKM PUCKOBE W M3rOAM OT
cOOCTBEHOCTTA BbpPXY aKTHBA.

DYHAHCOBUAT JIW3VHT MPEAU3BHKBA AMOPTH3ALMOHEH PAa3X0Jl 3a AMOPTH3UPYEMUTE AKTHBH, KAKTO W (JMHAHCOR
pa3xoj 3a BCEKH OTYETEH NepHoA. AMOPTH3aUHOHHATA MNOJHTHKE 110 OTHOUEHHE HA aMOPTHIMPYEMUTE HALTH
akTuBd TpsaGea na Obje ¢boOpaseHa ¢ Ta3M MO OTHOWEHME HA COOCTBEHMTEC aMOPTH3UPYEMH AKTHBH, a
npusHaTaTa amopru3alug Tpabsa Ja ce wsuucad Ha Oaszara, onpejencna B8 MCC 16 Mmortu, malluHM,
chopbXKEHUA U obopynaHe  MCC 38 HematepuanHH akTHBH.

Axo JlpyxecTBoTo ¢ nuzMHrOAaten ‘ce NPU3HABAT AKTUBHTE, /IbPIKAHM 10O CHJlaTa Ha (PMHAHCOB JIM3WHT, B
OanaHca M ' NpeAcTaBs KaTo B3EMaHe, YMATO CYMa € PaBHA HAa HETHATA MHBECTHUUA B IM3HHIOBHS 1OTOBOD.

MATEPHAJIHH 3AITACH

MarepuannuTe 3anacu 06XBallAT 3aKYTIEHHTE H APEAHA3HAYEHHUTE 32 NTPOAAXKOa CTOKH, BKIIOYHTEAHO CTOKHTE,
3aKyneHW OT Thprosuu Ha ape0HO M NpejHasHauyeHU 3a NpoJaxda, MAH 3eMs M Apyra CoOCTBEHOCT 3a
npoaax6a. MaTepranHuTe 3anacy 00XBaLiaT CbLUO TAKA U HAN'BJIHO 3aBBPLIEHATA NPOAYKLUNSA WIH NPOSYKLHNA,
KOATO € B IPOUEC Ha NPOUIBOACTBO B NPEANPHATHETO, M BKIOUBAT U MATEPHANIH W 3anacH, NpeaHazHadeHy Ja
€€ U3MONI3BAT B NPOLIECA HA TIPOH3BO/ICTBO.

Jlpy»ecTBOTO OLEHSIBA MaTepUanHMTE 3allacH MO MO-HUCKATa OT ce0eCTOHHOCTTA M HETHATa peainsyema
cToitHocT. CeDecTOHHOCTTA Ha MarepUaiHMTE 3amacy TpPeACTaB/ifABA CyMaTa OT BCHYKM Pa3xoad No
3aKyTNyBaHETO, [pepadoTKaTa, KaKTo W APYrd pa3XxolH, HalipaBeHH BbB BPB3KA C JOCTABAHETO UM 10 TAXHOTO
HacTOAILO MECTOMONONKEHHUE H CBCTOHUE. HeTHaTa peann3yema CTOHHOCT € NpeinoaraeMara npojaxHa 1eHa
B HOPMATHHA XOJ HAa CTONAHCKATa ASHHOCT MMHYC NPHOJIM3MTENHO OUEHEHHTE pa3Xolu 3a 3aBbpLiBaHE Ha
MPOM3BOACTBEHHA LUMKDBI M TEIH, KOHTO ca HeoOXOAUMHU 3a OCBLUECTBABANE HA Npoaaxoara.

Korato Matepvannu 3anacu ca npoiajeHu, 0anaHcoBaTa cyma Ha Te3u MaTEepPUallHM 3anacH Ce MPU3HARA KaTo
paixon npes nepuoaa, npe3 KOHTO ChOTBETHHMAT npuxoa € Own npusnar. CyMarta Ha Beska o0e3leHKa Ha
MaTepyaNHUTE 3anacH A0 HETHATA UM peaid3yemMa CTOHHOCT, KaKTO M BCHYKM 3arybu OT MaTepHaliHW 3anacH
ciejBa ce MPU3HABAT KaTo Pa3Xxo/JM 3a nepuoaa Ha odesleHKaTa UlH Ha BLb3HUKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYATHOTO 00PATHO BB3CTAHOBABAHE Ha CTOHHOCTTA Ha 00e3UeHKaTa Ha MaTEPHATHUTE 3aMaCK, Bb3HUKHAA
B PE3yJITAT HA YBEIMYEHHETO HA HETHATA pealu3yeMa CTOHHOCT, CE€ MPU3HABA KATO HaMAJsIBaHE HA CymaTa Ha
PU3HATHTE Pa3XOly 3a MAaTEpUAJHHU 3aMacK Mpe3 Nepuoaa, npes KONTO Bb3CTAHOBABAHETO € Bb3HHKHANO.



RAHDBIMA BBPXY TO0XO0/A

CuetoBoaHa neudanda € HerTHara neuwanda uAW 3aryba 3a nepyoaa Npeld HamansBaHETO € ¢ Pa3XOIMTe 38
JaHBLM.

O6naraema meyanda (JaHbuHa 3aryba) e mewanbara (3arybara) 3a MepHoja, ONPEAE/eHa B CLOTBETCTBHE C
NpaBUIaTa, YCTAHOBEHH OT JAHbUYHHMTE BNACTH, MO CHJIATA HA KOUTO CE€ HAYMC/IABAT (BL3CTAHORABAT) JAHBLIMTE,
Hanbuen pasxoa (npuxoi) e ofluara cyma, BKIHOHEHa B ONpeleNdHETO HAa HeTHaTa nedanba uau saryba 3a
nepHuoa BbB BPB3KA C TEKYLUUTE U OTCPOUYCHHTE TaHbLH.

Tekyw AaHbK € cymaTta Ha Ob/DKHMHTE (Bb3CTAHOBUMMTE) NaHBLM BbPXY /J0OX0Aa BbB BPB3Ka ¢ JaHbYHATA
neuyanta (3aryda) 3a nepuoaa.

[TacMBH NO OTCPOUEHU AAHLLUM ca CYMUTE Ha AbLKAMHTE JAHBLUH BBPXY A0X04a 3a OBJEUIM NEPHO/IM BbB
Bpb3Ka ¢ 001araeMuTe BpeMeHHHU PasiHKH.

AKTHBHU 10 OTCPOYECHH JAHBLM €A CyMMTE Ha BbL3CTAHOBMMMTE JaHbUM BbPXY JOX01a 3a OBbACIM NEPHOLH No
OTHOLUEHHE Ha:

a) NpUCNadeEMUTE BPEMEHHH Pa3JIuKH;

0) npeHoca Ha Hepeanu3IHpPaHU JaHbYHH 3aryOu; 1

B) MpeHOCa HA HEM3NON3BAHU JAHLUYHH KPEAHTH.

BpeMeHHUTE PasiIMKH ca pa3NUKHTE Mexay 0anaHcoBaTa CyMa Ha €/IMH AKTUB MJIM NIACUB M HEI'OBATA JaHbYHA
ocHoea. BpemenHuTe pasnuku Ousar:

a) obnaraeMH BpEMEHHH PaznuKK —BpeMEHHHTE Pa3fiMKM, B PE3YNTaT HA KOHTO LLUE BB3HMKHAT CYMH, C KOUTO
we ce ypenuuu obnaraemara nevanda (3aryba) B Obieliu nepuoan, korato 6ajlaHcoBaTa CymMa Ha akTHBa MM
nacusa ObJie Bb3CTAHOBEHA MJIM NOraceHa; Wik

0) npucnagaeMy BpEMEHHM pa3iiKH —BPEMEHHHTE Pa3/IMKH, B PE3YNTAT HA KOMTO LLUE BB3HUKHAT CYMH, € KOHTO
Na ce HaManu JaHbyHaTa nedanda (3aryfa) 3a Obacu nepuod, koraio DanaHcoBara cyMa Ha aKkTUBA UM
nacyBa Obje Bb3CTAHOBEHA WJIH NOFaceHa.

JlanbuHaTa OCHOBA Ha €MH aKTUBR WM MacHB NPEACTaBNABa CTOHHOCTTA HA TO3HM AKTHB WK MMACHUB 33 AaHDBYHH
Henu.

JlaHbYyHUTE aKTUBH M MACUBWU Ce NPENCTABAT OTAENHO OT OCTAHANUTE AKTMBM W Macueu B OanaHca Ha
npeanpuaTHeTo. OTCPOHEHHUTE NAHBYHU AKTUBH W NACHBH pa3rpaHM4aBarT OT TEKYUIUTE JAHBLYHHM AKTHUBH W
NacUBH.

TexyluTEe ¥ OTCPOUEHUTE JAHBLM €€ MPU3HABAT KATO NMPHXOA UM pa3xojl M C& BKJIKUBAT B HETHATA fevanba
WK 3aryba 3a nepuoja.

[lacuB @O OTCPOUEHH AAaHBLUM ClleABAa Ja cc MPHU3HABA 3a BCHUKM 00JlaraéMM BPEMEHHH Da3/IMKH, OCBEH R
CNyyauTe, KOrato Bh3HMKBA B PE3yNTaT Ha:

a) NoJIoXKUTellHa penyTalHsa, 3a KOATO aMOPTH3ALMATA He € NIPH3HATA 3a A2HBUHH UeiK; HITH

0) MbpPBOHAYAIHOTO NPU3HABAHE HA AKTHBA MJIM NACHBA NPH CAEJKa, KOATO!

|) He npencTasBnsBa OM3HEC KOMOWHALMA, H

2) KbM MOMEHTA HA M3BLPIIBAHE HA CAEAKATA HE BAMAE HMTO BbPXY CHETOBOJHATA, HUTO BbPXY AaHBLUYHATA
neyanfa (3ary6a).

HPOBHU3IHH

TpoBu3nuTe ca MAacHBH C HECHI'YPHO MPOsiBICHHE BbB BpemeTo WiH cyMa. IlpoBu3MATa ce mpH3Hama camo
TOrapd, KOraro:



a) JIpy»ecTBOTO MMa CHIMECTBYBAULO 3adbLAXeHHE (NPaBHO WM KOHCTPYKTHBHO), MONYYEHO B Pe3YIITAT Ha
MHHaN0 cuOuTHE;

©) ¥ma BepoATHOCT (T.e. NO-BEPOATHO € Aa Ce CNYYH, OTKOJKOTO a HE C& CAYYH) ONPEACNEH HW3XO0AALL NOTOK,
ChAbpHALL MKOHOMHUYECKH NOJ3Y, Aa Oble HeODX0AHUM 32 MOKPUBAHE HA 33ABIKEHHETO; U

B) MOXe Aa OBAc HANpaBeHa HAACHKAHA OLIEHKA HA CYMATA HA 3a4b/HKEHHETO,

CyMata, KoATO ce MpH3HaBa KaTO NPOBM3MA, TpAGBa na Obae w3uucineHa Ha Oasza Hall-HaleXaHaTa OUEHKA Ha
pa3xoauTe, He0OXO0AMMM 3a YPexAaHe Ha CETalllHO 3a]1bJPKEHHE KbM JaTaTa Ha OanaHca.

fIpu oueHsgaHeTo Ha npoBu3us OT [pyKecTBOTO <€ H3WUCKBA Aa C€ B3eMar MNpeiBUI PHCKOBETE W
HECHFYPHOCTTA, Ja C€ IHCKOHTHPAT MPOBU3UMTE, KOraro edexThbT OT BpeMeBaTa CTOHHOCT HAa TapuTe €
CBLIECTBEH, KaTO CE M3M0JI3Ba JUCKOHTOBATa HOpMa (MM HOpMHM) npein 00naraHe ¢ AaHbLUH, KOATO OTpasiBa
(OTpassBaT) TEKYWMTE MA3zapHHU OLEHKHY HA BPEMEBATA CTOHHOCT HA [MAPUTEe U OHe3H crneuudMyHU 3a MACHBHUTE
pHCKOBE, KOMTO He ca OMNM oTpaseHd B Hali-HafexaHaTa OUEHKA Ha pasxoaute (MpH M3MON3BaHETO Ha
JUCKOHT, YBEJIMMEHWETO HA NMPOBH3MKTE, JABIKALLO Ce€ HA BpeMeBMs (akTop, €& MPHU3HaBa KaTo pasxoa 3a
NMXBH), Ja ce B3eMaT npeliBuA Obaelin cuOMTHA, KaTO NPOMEHH B 3aKOHOAATENICTBOTO WM TEXHOAOTHYHH
APOMEHH, KOFaTO MMa JOCTAThUHO OOEKTHBHM OOCTOATENCTBA, Y€ TAKMBA MPOMEHU LIE HACTBNAT; M 1a HE CE
oT4uTarT nevandum OT ouakBaHOo OcBOOOMNAaRaHE OT NPeJOCTABAHETO HA AKTWBH, J0PH KOTaTo O4aKBaHOTO
OcBOGO 1aBAHE € TACHO CBBP3AHO CbC CLOMTHETO, OT KOETO NPOM3THYA NPOBUIMATA.

[1poBu3uaTa ce M3n0N3Ba caMO 33 NOKPUBAHE Ha PasXOIUTE, 32 KOUTO € Ch3AaieHa NbPBOHAUATHO.

[lpoBusnuTte ce npepa3rnexiar Ha BcAka Aata Ha Ganadca M nped3vyuciABaT C L Aa ce 0Tpa3u Hakl-iodpata
TEKYlla OLEHKA, AKO TIOBE4YE€ HE CBHIECTBYBA HEOOXOAMMOCT OT M3XOAAWM NOTOUH, ChABPKALIN
MKOHOMHYECKH TI0N3M, 3a NOTacABaHETO Ha 3aAB/KEHMA, MPOBHIUPAHETO Ce TpeKpaTH. JlpyKecTBOTO He
Opu3HaBa YCJAOBHWUTE aKTHBH BbB (DMHAHCOBMTE OTYETH, ThH KaTo TOBa MOXE JAa MMa 3a pelyartar
MPU3HABAHETO HA A0X0J, KOHTO MOXe HMKOra aa He 6bae peain3npaH.

.




7. HNOACHEHHA

7.1 ABJTOTPAAHU MATEPUAJIHU AKTUBH
7.2 PA3XOJAH 3A IPHJOBHUBAHE HA IMA

I'pan byprac marazun Mepkajo
I'pan Benuke TovpHoBo marazunm Mepxano
I'pan Codms marazuuu Kyantym
OBULIO
7.2 UTHBECTUHHOHHHA UMOTH

rp. Codus

YIIN 1, kB. 50a, ['T'L] — 30ona B17

HeyperynupaH nosemieH umot Ne710, mectroct ,,3anajen paion”
OBH1O

rp. byprac cnes mpeouenxa
uaeanyn uacty ot YHMHM [X-5, u npaBoto Ka cTpoex BLpXY Hero
Marazun 1 B 01, A cacjl paspelleHne 3a NON3BAHE W KPBCTOBHILEC

ObLIO

rp. Benuko Tupuoso
YTIW XXXIII, kB. 1a
VIIM XXXIX, k8. la
ObLIO
rp. Besmko TopHoso
MATA3HH INEHH
MAT'A3HWH 1
MATI'A3HH 2
MATA3EH KAPITETMAKC
OBLIO
rp. Codus
MATa3HNHH 33 NPOMULUNENHH CTOKU ., KyaHTyM”
MAT'A3HMH 1
MAT'A3HH 2
MAT A3HH 3
OBLLO

00110 HHBECTHUHOHNHH HMOTH

i 874 ne.
12 251 nB.
2215 ne.
16 340 nB.

130 000 ns.
1084 615n8.
1214 615 nB.

219 005 nn.
1 287 191 as.
1 506 196 ns.

141 721 nB.
93 754 np.
235475 ne.

1 087 439 nB.
378 183 ns.
124 872 ns.
[ 044 282 ns.
2 634 776 ns.

1675022 nB.
1 540 181 ns.
1651 667 aB.
4 866 870 ns.

10 457 932 aB.
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7.3 BBEMAHHWS

BiemaHuus 0T KAMEHTH ¥ J0CTaBYHUM Ha obLea ctoinoct 199 932 k.

Hennatenu cymu ot naemu ,.bIIMT” AJ]

Hennatenu cymMmH ot Haemu ,, MMMOBWJIO” AJ]
Hennareuu cymu ot “MUHTEPKOMITIAEKTS” EQQ]]
Hennatena cymu ot KAPTEKC [T AJL

Hennarena cyma ot KPACMMHP MAHOJIOB MAK
Hennmareuu cymu oT “MAPTHUHEITA” OO/
Hennareun cymu ot ,MOLLO” EQOOJ]

Hernnatenu cymn or “[TEHU MAPKET” OOJ,
Hemnarenu cymu ot Jlleiic” OO

Hennarenu cymu or CEHCO CTPOU EOO/[
BCHYKO

Jpyrd TBProBCKH B3eMaHUs
Janbuy 3a sp3cTaHoBsIBAHE

BCHYKO TEKYIIH AKTHBH:

7.4 ITAPH, HAJIHHHOCTH H EKBUBAJIEHTH

Mapu B Gpoit 0 na.
[TapuyHK HANUYHOCTH B GaHKK 265 164 ng.
OBLIO 265 164 ns.

7.5 OCHOBEH KAIIUTAJ

3 367 ns.
30 000 nB.
45 538 1B,
15 544 gB.
8 409 ng.
42 265 ns.
1654 as.
6 046 nB.
7 700 ns.
33 547 na.
199 932 ag.

1 734 ne.
- JIR.

201 666 a..

[Tpe3 anyapu 2006 r. CopHiickn rpacky Cb/L BIUCA MbPBOHAYANHO YBENHUYCHHE HA KannTana Ha JpyxecTBoTo
B paszMep Ha 150 000 nera. Taka ocHOBHHAT KanmuTan HapacHa a0 650 000 nepa.
Kanuranst Ha [IpyxecTBOTO € BHECEH M3LAN0 NoA $HOpMATa HA NAPUUHM BHOCKH. AKLIMUTE €a 3aNUCAHY IpH

SMHUCHOHHA cTolHOCT | nes.

kem 01.01.2012 1.
KEM 31.03.2012 r.

OcHoBHK aKUMOHEPH KbM 31 mapT 2012 r.:

UJIUS BACUJIEB BACUJIEB

NEHO UBAHOB HUKOQJIORB

ATTOCTOJ JIBYE3APORB ATIOCTONIOB
OBL1O

Bpoii akunu CroitHocT

650 000 op. 650 000 ne.

50 000 6p. 650 000 ne.
292 500 6posa axuyu 45 %
292 500 6pos akuun 45 %
65 000 6pos akuuu 10 %
650 000 6p. akunu 100 %
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7.6 TEKYUIU 3AABJIKEHHUA

3aIbIDKEHHATE KbM KJIHEHTH U A0cTaBYRUU A0 1 1 M e Ha oOwa croiinoct 74 143 ns.

“buarapus [Mponbptu MeHWDKMBHT Truum” AJl o noAApBKKA HA UMOTH
EOH Bbarapns”
Hennaren oaut

OBLIO

KBM nepcoHan, OCUTypHTENHN NPEANPUATHA U JaHbyHU e o 1 1
Kakro cneasa:

3aankeHnaTa KeM nepconan /MCC19/

3anbIOKEHHATA KBM OCHIypUTenHHu npeanpuatus /MCC19/

Jagekenns KbM aadbpuHu JJIC 3a BHacaHe
QOBILHO

Jpyrn 3aabikenus Bb3nu3at Ha obma ctodHocr 181 872 aB. karto caepsa:
Han 1 enna roauHa:

Fapanumu 3a 106po usnsanenune Ha CMP marasun “Mepkaao” rp. B. TspHoBo
OBUIO

Henosur no porosop 3a Haem c [leitc” OOJ]

Jleno3uT no pororop 3a Haem ¢ ,,MaptuHenu™ QO]
Henosut no pororop 3a Haem 3a ,,MOBBO” EOO/J]
Jlenosut no poroeop 3a Haem 3a ,,EKCTPA M” EOQJ]
Jeno3uT no 10rorop 3a HaeM 3a MarasuH BeB B. TopHOBO

OBLIO
Copet Ha Hupektopute Ha JIpyxecTBOTO
["aparuuu 3a nobpo ynpaenenune Ha JIpyxecTroTo
Hpyru ua obma croiiHocT

OE]L[O

OBIIO APYTH 3AABJDKEHUA:

70 867 ns.
2 076 ns..
1 200 ne.
74 143 aB.

406 nB.

o1 ne.

17 890 nB.
18 387 am.

3 000 nB.
3 000 ne.

27 053 ns..
54 736 aB.
24 754 ne.
18 000 ns.
50 000 ns.
174 543 ns.
1 800 ns.

2 529 ne,

4 329 ne..

181 872 ae.
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7.7 PA3XOJH
Pazxoau 3a BLHIIHU yCIYIH:

Pasxonu 3a en. eneprus

Pasxoaum 3a oxpaHa

PaszxonuM 3a Boga

Pa3xoad 3a 3acTpaxoBKH

Pasxoau 3a oauT

Pa3xoau 3a 00CAYXBaWO APYKECTBO
Taxcu 3a b®b u KOH

Pazxonu 3a Kypvepckn yenyru
Pazxoapn 3a 06cayxBaHe Ha Mara3vHu
Pasxonm Llentpanen JlenozuTap
JIpyru BLHLWHH yClyru

O0u10 pa3Xo/u 3a BEHIUHM YCAYTH

Pazxonu 3a nepcoian:
Pazxonu 3a pLp3Harpaxaenue Ha CJl

Pa3zxoau 3a OCHIYPOBK®
00610 pa3xoau 3a nepcoHai

Jpyru MHaHCOBH pa3XoAH CBBP3AHH ¢ TAKCH 3a NPEBOIH

OBLIO PA3XO/IHU 3A JEHHOCTTA:

7.8 IIPUXO/AH

333 ;.
750 ns.
945 ng.
644 ne.
2 000 ne.
0 ns.

2 658 ne.
159 nB.
8 456 ns.
463 ..
148 na.
15 916 as.

2 100 ns.
1513 ne.
3613 as.

JpyKeCTBOTO peanu3upa HeTHH Npuxoau B pasmep Ha 248 470 aB. Karto cnejsa:

OT HaeMHu:

OBIIO TIPUXOIH OT JEMHOCTTA

OO HETHHU 11PMXOJIH

248 470 .

248 470 ns.

248 470as.

HpyxecTBoTO GOopMHpa HETEH MoJoKUTENeH pesynTaT KbM 31 MapT 2012 roauna B pasmep Ha 228 766 neBa.
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7.9 HETHA CTOMHOCT HA AKTHBUTE HA AKIMST M YHCT AOXO/I HA AKITHS

31 mapt 31 mapr.

2012 r. 20t1r.
06110 coOcTBeH Kanuran 10 666 700 nepa 10 720 788 nesa
CpeaHo nperericH 6poii Ha OOKKHOBEHHTC aKLIMK 650 000 6p. 650 000 6p.
HeTHa cTOHHOCT Ha AaKTHBHMTE HA aKLHA 16.41 nesa 16.49 nepa

OCHOBHHUST JIOXOI Ha aKUMA Ce M3YMCIIABA, KATO CE pa3jend HEeTHHA JOXO0J Ha cpeluo npererneHus Opoil Ha
AKUUU B oDpallleHWe Npe3 OTUETHHUA NEPHOA.

31 mapt 31 mapr

2012 . 2011 r.
Herna neuanba 228 766 ncpa 273 710 nepa
Cpeano npererneH Opoi Ha 0OMKHOBEHHMTE AKUHH 650 000 6p. 650 000 6p.
(OCHOBEH A0OX0/ HA AKLUS 0.35 nena 0.42 nesa

ﬂpy}KeCTBOTO HE pa3nonara ¢ HHCTpYMEHTH, KOHUTO Guxa Morau Aa ¢ KOHBLPTHUPAT B aKUUHH.

7.10 JUKBHAHOCT HA JAPYXKECTBOTO

KoeduuneHT 32 00U1a THKBHAHOCT

KpatkoTpaliH4 aKkTHRH — 466 830 neBa.

CyMaTa Ha KpaTKOTpaHWTE aKTHBHM BKIIOYRA cTaTMUTe no pasfen b Kparkorpaituu akTueu, HamaneHna che
cyMara oT rpyna Paszxoau 3a 6pae1n nepuoiy oT akTHBa Ha banaHca.

KparkoTpaiinu 3aabmkenus — 274 402 nera
Koeduunenr 3a obima nukeuanocer — 1.70

KoedurineHT 3a 6bp3a THKBUAHOCT

Cymara o1 KpaTKocpouHH akTUBH, KPATKOCPOUHHA HHBECTHLIMM U MapWIHU cpeacTBa Hau 466 830 nesa..
KpatkoTpaiinu 3ansnxenua — 274 402 nesa

Koeduuuenr 3a 6np3a nukeugrHoct — 1,70

TpaH3akUKK CbC CBBP3aHU JIHLA HE €@ U3BBPLUBAHU NPU CHCUUANHN YCIOBHS.

3a nepHosa caell ChCTaBAHE HAa MEXAHHHMA (UHAHCOBUA OTHET 10 MyOAMKYBAHETO MY HE CA HACTBIHIM
BaKHH CBOUTHA KOMTO OMXa MOIIM Ja ce OTpasdT Ha BAPHOTO W YECTHO npeicTaBidHe Ha Mexaunuusa
@uHaHCOB OTHET 34 MBPBO TpUMeceune Ha 2012 .

e AT

JeitrocTTa Ha JIpyKECTBOTO HC CH3JaBa NPEANOCTABKH 32 BANYTCH, KPCIHTCH H IHXBEFpHCK
/,\'\_ i} T

CTAHHCIAB AHARMER /7
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