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MEXXAWHEH AOKJIAA 3A AEMHOCTTA
Ha B.J1.JIN3UHT A4l

kbM 30.06.2015 roa. cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

I. BaxHn cb6bMTMSA, HAcCTLNWAM npe3 BTOPOTO TpuMmeceunme Ha 2015 rop. M ¢
HaTpynBaHe OT Ha4yaJsiI0ToO Ha roguHaTa

Ha 30.01.2015 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH n Ha obuecTBeHocTTa /ypes
nnatdopmara ,bronetmn” Ha UHBecTop.blr Afl/ n B B®B Codunsa ALl /upe3 cuctemata EXTRI.BG/:

- TpuMeceueH (MHAHCOB OTYET 3a AEMHOCTTa 3a UETBbPTOTO TpuMeceune Ha 2014 rop.
CbrnacHo m3uckeaHuaTta no un.100o0. ot 3MMUK u un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnexkTnTe npu Ny6anM4yHO npeanaraHe M AOMyCKaHe A0 TbProBus Ha perynvpaH nasap Ha UeHHW
KHMKA 1 32 pa3KpuMBaHETO Ha MHMOpMaumsa oT NyEAnYHUTE ApY)XeCcTBa U APYrUTe eMUTEHTM HA LeHHU
KHUXa;

- TPpUMeCeyeH OTYyeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l.
100e, an. 2 ot 3IMNUK 3a crna3ssBaHe Ha 3agb/DKEHUSTa Ha eMUTeHTa KbM obavraumoHepute Mo
emmcnn obnuraumm ¢ ISIN ko BG2100012132 u ¢ ISIN koa BG2100021125 3a 4eTBBLPTOTO
TpuMeceume Ha 2014 rog.

Ha 30.03.2015 roa. cbrnacHo usuckeanmaTa no 4i.100H. ot 3MMUK n un. 32 ot HAPEJBA N©2
ot 17.09.2003 r. 3a npocnektuTe npu nybnuMyHO npegnaraHe M AOMyCKAHe A0 TbproBusl Ha
perynvpaH nasap Ha LUEeHHM KHWXa U 33 pa3kpuMBaHETO Ha MHbOpMaUua oT NybanyHMTE ApYyXKecTBa U
OpyryTe eMUTEHTM Ha UeHHW kHwka, ,BJ1. JNv3umnr” A e  npeactaBuno Ha KOH u Ha
obulecTBeHocTTa /upe3 nnatdopmata ,bronetnH” Ha MHBecTop.BI'” A4/ v B BOB Cocdus AL, /upe3
cucteMaTa EXTRI.BG/, roauvwHus cv hMHAHCOB OTYET 3a AeiHocTTa 3a 2014 rog.

Ha 30.04.2015 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH u Ha obulecTBeHocTTa /ypes
nnatcdopmara ,bronetmn” Ha UHBecTop.blr Afl/ n B B®B Codumsa ALl /upe3 cuctemata EXTRI.BG/:

- TpMMeceyeH (MHAHCOB OTYET 3a AeMHOCTTA 3a MbpBOTO TpuMeceune Ha 2015 roa. cbrnacHo
nsnckeaHmaTa no 4n.1000. ot 3MMUK v un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a npocnektuTe
npu NybnvyHo npeanaraHe M AoryckaHe A0 TbProBus Ha PerynvpaH nasap Ha LUEeHHUM KHWXa M 3a
pa3KpyMBaHETO Ha MHGOPMaLMa OT NYGANUYHUTE APYXECTBa U ApYrUTe EMUTEHTU Ha LIEHHW KHUXa;
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- TpUMeceyeH OTYyeT Ha eMUTEHT Ha obnuraumm no yn. 100e, an. 1, T. 2, BbB Bpb3Ka C Y/l
100e, an. 2 ot 3MMNUK 3a cna3BaHe Ha 3aAb/DKEHUSATA HA eMUTeHTa KbM obauraumoHepuTe Mo
emmcmnm obnuraumm ¢ ISIN kop BG2100012132 um ¢ ISIN koa BG2100021125 3a nbpBOTO TpUMeECeume
Ha 2015 rog.

BbB Bpb3Ka C NPOMSsIHA B U3UCKBAHWUATA Ha yn. 3a, an. 2, T. 2, BbB BP. C U/. 3, BbB BP. C Y. 2,
an. 2, 1.1, 2, 6-13 ot 3KW, c peweHne Ha u3BbHpegHo OCA ot 25.06.2015 r. e npoMeHeHO
OMWCAHWETO Ha NpeaMeTa Ha AeMHOCT Ha [py)KecTBOTO, KAKTO CieaBa:

»DUHAHCOB NWU3MHI, nNpuaobvBaHe Ha B3eMaHus MO Kpeautu u Apyrn dhopMu Ha UHaAHCUMpaHe
(dbakTopuHr, dopdeTrHr u Apyrun), rapaHUMOHHW CAENKW, OTNyCKaHe Ha 3aeMuM CbC CODCTBEHM
CpeacTBa, KOUTO He ca HabpaHu upe3 Ny6nnyHO NpUBAMYAHE Ha BJIOFOBE MW [APYrY Bb3CTAHOBUMMU
cpencrtsa.”

MNpomsiHaTa e oTpa3eHa B ycraBa Ha b.J1.JlnsnHr AL

BrnncaHa e B TbproBckust pernctobp npu AreHums no snuceanmata Ha 01.07.2015 roa.

YeegomneHmaTta no yn.100u, an.2, 1.1 ot 3MMNUK » no un.100e, an.1, 1.3r ot 3MMUK 3a
M3BbPLUEHMN NNUXBEHM NalaHns no kopnopatueHute obnurauum ¢ ISIN kog BG2100012132 wn ¢ ISIN
koa BG2100021125 ca nogafeHn cboTBeTHO Ha KOH 1 Ha 6aHkuTe-goBepeHuK Ha obnuraumnoHepure
B CPOK, CbrIaCHO HOPMAaTUBHUTE U3UCKBAHUS.

#B.J1. JlnznHr” A, B KA4eCTBOTO Ci Ha EMUTEHT HA LIEHHMU KHWKE, U3IMTbJIHSBA 3alb/PKEHNETO
1 38 pasKpuBaHe Ha WH@OPMaUms rpPeL OOLYECTBEHOCTTE, 4Ype3 rnaargopmara ,bronemH” Ha
~MHBecrop.blI™” A4 ¢ URL: mybull.investor.bg.

II. BnusiHMe Ha BaKHUTE CbO6MTHUSA, HACTBLNUAKN Npe3 BTOPOTO TpuMeceuue Ha 2015 roa.
M C HaTpynBaHe OT HA4YaJI0TO Ha roAuHaTa, BbpXy pe3ynTaTtute oT (hpMHaHCOBUS OTYeT

Kbm 30.06.2015 roa. no pJdaHHM OT HEOAUTUPAHUTE MEXAMHHW (UHAHCOBM OT4YETU
OpY>XeCTBOTO e peanu3npano (GUHaHCOBM NpuUxoau, npeactaBnssaly MxXBuM MO [AOrOBOPU 3a
(PUHAHCOB NU3WMHI, pasnnawaTtenHn CMETKW, NpefoCTaBeHW 3aeMU U MOJMIOXKUTENHA pasfiMka oT
onepauum ¢ UHAHCOBK aKTBK, 06O B pa3Mep Ha 1850 xun.ns..

Kbm 30.06.2015 roa. apy»ecTBoTo e oT4yeso rnevanba B pa3mep Ha 828 xvun.ne. cnen obnaraHe
C AaHbUM.

MNpe3 BTOpOTO TpMMeceumne Ha 2015 roamMHa He ca HaCTbMUAN BaXXHW Cbbutna 3a b.J1. JIM3nHr
Al, KOUTO Aa OKaXKaT CbLUECTBEHO B/IMSHME BbPXY Pe3ynTaTuTe Ha OPYXXeCTBOTO BbB (MHAHCOBUS
oTyeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, Npep KOUTO e usnpaseHo ,bB.J1.
JNnauur” A

CblLEeCTBYBaT pasfiIiHM TUMNOBE PUCK, KOUTO MoraT Aa ce 06eAMHAT YC/OBHO B [1BE OCHOBHU
KaTeropum: CUCTEMaTUUHK U cneunduyHmn. EDeKTbT OT BAUSHWMETO Ha PasfnyHUTE PUCKOBM (haKTopu
€ 3aBMWCMM OT cMCTeMaTa 3a ynpaB/ieHMe Ha PUCKOBETE Ha [afleHa KOMMaHMs, KaKTo U OT HelHus
pa3Mmep, NasapeH CErMeHT, NMPOAYyKT v ap.
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1. CekTOpHM pUCKOBe

JeHocTTa Ha [Ipy)KecTBOTO € W3/0XKEeHa Ha pa3MyHU PUCKOBE, BKIIOYMTENHO PUCKOBE,
TUMWYHM 3@ MPefoCTaBSHETO Ha MMYLLECTBO HA JIM3WMHI, KaKTO M pUCKOBe, CrneuuMduyHu 3a
OpyxecTsoTo. MNpuxoaute n nevanbata Ha [pyxecTBoTo MoraT Aa 6baaT HebnaronpuaTHO 3acerHaTu
OT MHOXEeCTBO (DaKTOPM: KOHIOHKTYpa Ha JIM3MHIOBUS MNa3ap M (PUHAHCOBUS CEKTOp KaTo UAo;
cnocobHocTuTe Ha [py>KeCcTBOTO fAa ocurypu eeKTMBHO ynpaB/ieHWe, OLeHKa Ha KpeauTHUS PUCK M
MKOHOMMYeckaTa Lenecbobpa3sHOCT Ha OTAENHUTE JIU3UHIOBU CAENKW, WMKOHOMWYECKWUS KAuMaT B
CTpaHaTta v Apyru.

OCHOBHMWTE TUMOBE PUCKOBE NPW NU3MHroBaTa AEMHOCT ca:

o Puck oT rornBaHe Ha CTOKaTa, BKIOYBALL Kpaxo6a, 3aryba wim p.

e Puck Ha AOCTaBYMKa - Bb3MOXHO € AOCTaBUMKbT Ha CTOKaTa [a Ce OKaxe HeHaaexAeH, Aa
npeycTaHoBM AEMHOCTTa CU Mpeau U3TUYaHe Ha rapaHUMOHHWS CPOK Ha WMMYLLECTBOTO WMAM fa He
OKa3Ba [OroBOPEHUTE YCNyr¥ 3a MnocsedBalla MoaapbXKa W rapaHumi. Toea 6u poseno o
Bb3HMKBAHE HA JOMbJIHUTENIHN Pa3XOAu 3a CbOTBETHOTO JIM3MHIOBO APYXECTBO B Ka4yecTBOTO MYy Ha
COBCTBEHMK Ha aKTUBUTE OTAAAEHWN Ha JIN3WHT.

o Puck Ha KMEHTa - ONACHOCTTa MOTPebUTENs Aa He MOXe WM Aa He Xenae Aa M3niatu
ObDkKnMaTa cyMa. BaxkHo pasrpaHuueHue, n CbOTBETHO MpeaMeT Ha YNpaBfieHUETO Ha pucka, e ToBa
MeXAy HEBb3MOXHOCTTa M HEXeNaHMETO Ha K/IMEeHTa Aa noracsisa 3agb/DKeHusTa cu. B Tesn cnyvam
Hanuue e 3aryba Ha Npuxod OT CTpaHa Ha NIM3MHroAaTens, KAKTO U Bb3HWKBAHE Ha [AOMbHUTENHU
pas3xo4u No noaapbXKa Ha akTvBa 06eKT Ha IM3uHra 1 nocieasallara My npenpogaxoba.

e Puck Ha 3acTpaxoBartesis - TO3M PUCK Bb3HWKBA B C/lydauTe, KOraTo 3acTpaxoBaTensaT He e B
CbCTOSIHAE WNW Bb3pasu Cpelly M3nsallaHe Ha obe3leTeHue B Cilyyail Ha Kpaxkba, morvBaHe wnu
YaCTMYHa LWeTa Ha JIM3MHIOBAHMTE aKTUBMW.

o lleHoBM puCK Ha razapa Ha AOroBopu 33 JM3uHI - PUCKBT OT MOBMLUABAHE Ha LeHaTa Ha
npuBNIEYEHNs peCypC Ha ApyXXecTBaTa OT CEeKTopa BCIeACTBME Ha BJIOLIABAHE Ha MKOHOMMYECKaTa
cpena, 61 goBen Ao NOBULIABAHE Ha JIMXBUTE MO TEKYLUMTE M HOBU JIN3UHITOBW AOrOBOPMU.

o PUCK OT B/MSHNETO Ha CBETOBHATA (MHAHCOBA Kpy3a MPEABUA N3BBPLIBAHETO HA JINUHIOBA
LEeHOCT
Hall-BMCOK OT ropeonuncaH1Te pUCKoBE € "pPUCKBT Ha KNneHTa".

2. CneyndpUyHN pUCKOBE CBbP3aHM C feHOCTTa Ha [ipy)XecTBOTO
[OelHocTTa Ha B.J1. JIuanHr ALl e cBbp3aHa CbC CIEAHWUTE OCHOBHU PUCKOBE:

o KpeguteH pUCK - B Cllydaih Ha HEBB3MOXHOCT WK HEXeslaHWe OT CTpaHa Ha KIMEHTUTE Ha
LpY>XeCTBOTO [la U3NbAHAT AOrOBOPHUTE CU 3abJDKeHNs. ToBa € pUCK OT HeusnnallaHe OT CTpaHa Ha
JIM3UHIOMNONyYaTeNMTE Ha Ob/DKMMUTE JIM3UHIOBM BHOCKM CbIJIACHO YCIOBMSITA HA JIM3WHIOBUTE
porosopwu. Monutukata Ha “b. J1. JiusuHr” Al N0 OTHOLIEHME HAa MUHUMU3MPAHE Ha KPeauTHUS PUCK e
HacoyeHa KbM MpeaoCTaBsiHE Ha NNM3UHIOBU YCIYIU Ha KIMEHTU C MOAXOASLLA KpeaWTHa penyTaums u
[06bp MHaHCOB cTaTyc. To3n puUCK Ce yrnpaeBnsiBa U KOHTPOAMpa 4Ype3 U3BbpLUBAHE Ha aHaNU3 Ha
KpeauToCrnocobHOCTTa Ha JIM3MHronoJsiydyatenMTe M MKOHOMMYECKaTa Lenecbobpa3HOCT Ha BCEKM
KOHKPETEH MpOoeKT.

o  Puck Ha obe3rie4eHneTo - TOBa € pWUCK OT Kpaxba, norMBaHe wWnM yBpexaaHe Ha
obesneyeHneTo, HEBL3MOXHOCT 3a U33eMaHe U peanunsauus Ha obesneveHneTo

e 3acipaxopBaresieH pUCK - TO3N PUCK Bb3HMKBA B CllydauTe, KOraTo 3acTpaxoBaTeNsiT He € B
CbCTOSIHAE WNM Bb3pa3u Cpelly M3nsallaHe Ha obe3leTeHne B Cllydail Ha Kpaxkba, mormBaHe unu
YaCTUYHa LLEeTa Ha NIM3UHIOBAHUTE aKTUBMW.

o OriepatmBeH pycKk - TOBa € PUCK OT [AOMyCKaHe Ha OMnepaTVBHWU TPeLKM WM MPOMyCKU B
[IeMHOCTTa Ha B.J1. JusuHr A[l, KoiTo 61 MOrbA Aa AoBeAe 0 3aryou.

o PUCK OT OCBLUECTBABAHE Ha CAEKU MEXAY APYIKECTBOTO M CBBbP3aHUTE C HErO APYIKECTBS,
yoioBuaTa Ha KOUTO Ce pa3/myasat OT [azapHuTe — C LUen MUHUMU3MpaHe Ha TO3M PUCK,
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pbkoBOACTBOTO Ha b.J1. JInsmHr Al ce CTpeMu CKIOYEHUTE caenku aa 6bhaaT CbC CTaHAAPTHM
CPOKOBE, MpWU CTaHAAPTHWN (PMHAHCOBM YCNOBUS, KaKTO M BCUYKN PEKBU3UTM Ha CKIOUYBAHUTE COENKM
[a He ce pasnunyaBaT CbLUECTBEHO OT Ma3apHUTe YCIoBUS.

o JluxseH puck - nevHocTTa Ha B.J1. JIuanHr ALl e 06eKT Ha SIMXBEH PUCK, CBbP3aH C NpPOMsiHa B
CTOMHOCTTa Ha aKTMBUTE U MACUBWUTE Ha APYXXECTBOTO B OMNpeAeNieHa CTeMNeH B pe3ynTaTt Ha npoMsiHa
Ha NINXBEHUTE paBHULLA.

o PUCK Ha JIMXBEHO—-O0OBBP3aHNUTE rnapuyHu rotoyy - BJ1. JInavHr Al u3nonssa OCHOBHO
dUWHaHCcMpaHe, upe3 6aHKOBM 3aeMU U M34aBaHE Ha KOPropaTMBHM 0BSMraumMm C NPOMEHNIMB JIMXBEH
npoueHT. ToBa 61 MOrno da aoseade A0 HapacTBaHE Ha LeHaTa Ha MHaHCUMpaHe U yBeNMyaBaHe Ha
M3XOAALMTE NAPUYHM MOTOLUM B C/TyYald Ha NOBWILABAHE Ha IMXBEHWUTE paBHULLA.

o JlukBugeEH puck - TO3M PUCK € CBbp3aH C NOAAbPXKAHETO Ha eHaKBa CPOYHOCT Ha aKTMBUTE
n nacmeute Ha B.J1. JInsmHr Al ¢ uen ocurypsisaHe Ha HeobxoanMuTe CpefcTBa 3a MOKpMBaHe Ha
3ab/DKEHUSATA Ha [IPYXXECTBOTO. [ApY>KECTBOTO YrpaB/isBa CBOUTE aKTUBK U MACMBU MO HaUMH, KOMTO
rapaHTupa, Ye pefloBHO 1 6e3 3abaBa MOXe [a U3MbJIHU eXXeJHEBHUTE CU 3abJ/DKEHMS.

o Ba/lyTHN PUCKOBE - PUCK OPYXeCTBOTO Aa MpeTbpnu 3arybu OT ABMKEHMETO Ha MasapHuTe
LIEHM Ha pasnnNyHUTE BanyTu, C KOMTO paboTu.

3. 06wu (cMCTEMHMU) pUCKoBe

CUCTEMHUAT PUCK NPOM3TUYA OT OBLLNTE YC/IOBUS, B KOMTO OMNEpUpaT MKOHOMUYECKUTE CYOeKTM
M MO Tasu NpUYMHA OKas3Ba B/IUSIHUE BbpXY BCEKM BUBHEC, MHCTUTYLUMS U (UHAHCOB MHCTPYMEHT.
HeroBoTo B/INSHME € BBHLUHO MO OTHOLUEHME Ha MKOHOMWYEeckuTe cybekTu. ToBa Hanara 06CTOMHO
NpoyyBaHe U aHasM3MpaHe Ha KOMMOHEHTUTE Ha CUCTEMHMS PUCK — MaKpPOMKOHOMMUYECKUTE PUCKOBE,
NOSINTMYECKM, WH(MDNALUMOHEH, KpeauTeH, BanyTeH, AaHbyeH WM [Ap. PUCKOBE, M CbobpassBaHe Ha
MHBECTULIMOHHATA MOSIMTUKA Ha BCEKM Cy6EeKT C HEroBoTO BAMsAHME. [py>XeCTBOTO OpraHu3vpa
[EMHOCTTa CM, KaTo OTUMTa XapakTepa U BAWAHWETO Ha CUCTEMATUYHUTE PUCKOBE B MPOrHO3HUTE
pasueTu.

[104pO6HO ormMcaHne Ha pUCKOBUTE (PaKTOPH € HarpaBeHo B PervucTpaymnoHHus JOKYMEHT, YacT
I Ha [pocriekta Ha ,b./1. JlusmHr” Af] 3a [OMyCKkaHe A0 ThProsus Ha PEry/MpaH rasap Ha LEeHHU
KHIWKa Ha KopropartusHu obJimraymy, aktyaamsupad Ha 26.03.2015 rog. » npegcrased Ha K®H, Ha
obuecTBeHocTTa u B b@b Cogusa Al Ha 30.03.2015 roa.

27 HOnn 2015 roa.
M3nbnHUTENneH anpekTop:

LiseTaH PalukoB



