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OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPONBPTUC AACUL,
Ha 31 aekemspu 2014 r.

AKTUBU

HeTekywm aktsmn

MMOTH, MaLLMHU U CbOPBIKEHUA
NHBECTULNOHHN MMOTH

NHBeCTULNK B AbLLEPHM NPeANPUATUA
TbproBCcKku 1 Apyrn B3emaHusa

O6LW0 HeTeKyL U aKTUBU

TeKywm aKTMsun

AKTUBW, AbPrKaHK 33 npoaaxkba
MaTtepuanu

TbproBCcKkM 1 Apyrn B3emaHusa
MapuyHKM cpeacTBa U NAapPUYHWN EKBUBANEHTH
O6Wo TeKywmM aKTUBU

OBLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
COBCTBEH KANUTAN

OcHoBeH Kanutan
MpeoueHbYHM pe3epBu
MpemuiiHn pesepsun

HaTpynaHa neuyan6a (3ary6a)
0O6wo cobcTseH Kanutan
Hetekywin nacmusu

TbproBCcKM 1 ApYru 3agb/XKeHUn
0610 HeTeKyLM NacMBKU
TeKywu nacusu

TbproBCKM U APYrY 3aab/XKeHUA
Mposunsumn

0610 TeKyLM NAcUBU

OBbLLO COBCTBEH KAMUTAN U NACUBU

Mpwuno-
XeHua
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3.1

11

11
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MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

31.12.2014 31.12.2013
BGN’000 BGN’000
16 001 15362
3599 5433
100 100
1019
19700 21914
880 611
30
1717 75
1068 1207
3695 1893
23395 23 807
19728 19728
342 154
472 472
2511 3043
23053 23 397
167 130
167 130
175 80
200
175 280
23395 23 807

MpunoskeHuaTa oT cTpaHuLa 7 4o cTpaHuua 31 npeacTaBnsBaT Hepas3gesiHa YacT OT GUHAHCOBMA OTYET.

30 aHyapn 2015 . CbcTasuten:

Kpacummpa MaHalioToBa

M3nbnHuTeNeH gupekTop:

Onnan NaHes



AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
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OTYET 3A NEYANBATA MU 3ATYBATA U APYTUA BCEOBXBATEH AOXO/,
Ha AKTUB NPONBPTUC AACUL

3a roauMHarTa, Nnpukaoysawa Ha 31 gekemspu 2014 r.

Mpuno- 2014r. 2013r.
KeHUs

BGN’000 BGN’000

npuxoau
Mpuxoam oT Nnpoaa>kébu 13 264 355
Apyrn goxoam 14 314 249
578 604

PA3XO0AU
Pasxoau 3a matepmanu 15 (4) (4)
Pa3xoau 3a BbHLIHW yCAyru 16 (251) (178)
Pasxoau 3a amopTM3aumsa 3 (3) (18)
Pa3sxogu 3a nepcoHana 17 (138) (141)
Pasxoau 3a obesueHKa Ha akTUBK 18 (568) (197)
Opyru pa3xoau 19 (178) (308)
OnepaTtuBHM pasxoau obLwo (1142) (846)
Pe3ynTaTt oT onepaTuMBHa AeiHOCT (564) 242
durHaHcoBM npuxoamn 32 62
®UHaHCOBM pasxoau (1)
duHaHcoBM npuxoaun/pasxonm, HETHO 21 32 61
MNeuan6a (3aryba) npeau obnaraHe c AaHbLUMU (532) (181)
[aHbum BbpXY Aoxoaa - -
HetHa neuan6a/3ary6a 3a roguHaTta (532) (181)

Apye eceobxeameH doxo0d

MpeoueHKa Ha HETEKYLLWN aKTUBMU 3.1 189 114
ﬂ::; I|.3"::Ie06x3a1'e|-| A0X0A 3a roAnHaTa, HETHO OT 189 114
06w, BceobxBaTeH Aoxopa 3a nepuoaa (343) (67)
HemHa neyanba (3a2yba) Ha akyus e nesa 22 (0.03) (0.01)

MpunoxeHnATa oT cTpaHMua 7 40 cTpaHuua 31 npeacraBnABaT HepasaesiHa v4acT oT d)VIHaHCOBVIFI OoT4eT.

30 aHyapn 2015 . Cbcrasuten: M3nbaHUTENeH gupekTop:
Kpacumupa MaHalioToBa OunnaH NaHes
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OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACUL

3a roguMHaTa, NnpukaoyBawa Ha 31aekemspu 2014 r.

OcHoBeH MpeoueHbyH NpemuitHu HaTtpynaHa O6wo
Kanutan 1 pe3epBu pesepsu nevyan6a cobcTBeH
(3ary6a) Kanutan
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01 aHyapm 2013 r. 19728 40 7719 (4023) 23 464
MokpwuBaHe Ha 3aryba ot (7247) 7947 i
MWHaAN roANHN
06w, BceobxBaTeH A0X04 3a
5013 . 114 (181) (67)
Canpo Ha 01.01.2014 r. 19 728 154 472 3043 23397
06w, BceobxBaTeH A0X0A, 3a
2014 1. 189 (532) (343)
M U3MeHeHMUA B COBCTBEHMUA
f'ap:ma (1) (1)
n
Canpo Ha 31.12.2014 . 19 728 342 472 2511 23 053

MpunoxKeHnATa OT CTpaHuLa 7 Ao cTpaHuua 311 npeacraBnssaT Hepa3AeHa vyacT oT PUHAHCOBUSA OTYET.

30 AHyapn 2015. CbcTasuten: M3nbnHuTeneH gupexTop:
Kpacumupa ManaliotoBa Onnan NaHes
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MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
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OTYET 3A NAPUYHUTE NOTOLMU
Ha AKTUB NPONBPTUC AACUL

3a roauMHarTa, Nnpukaoysawa Ha 31 gekemspu 2014 r.

E‘KZV"::; 2014 r. 2013r.
BGN’000 BGN’000

MapuyHM NnoTouM OT onepaTUBHA AEAHOCT
MocTbnNeHnAa OT KANEeHTH 352 449
MnawaHuma Ha AocTaBYMLM (205) (188)
[pyr1 nnawaHuna, cebp3aHn C UHBECTULNMU (376) -
I;I::;t;:v;:::mawﬂ Ha NepcoHana u 3a CoumanHo (128) (141)
MnateHu gaHbum, 6e3 AaHbUM BbpXy Neyanbata (104) (89)
Bb3cTaHOBEHW AaHbLM BbpXy obopoTa 117 65
[Opyrn noctbnienns / nnawaHms (3) (1)
HeTeH napuyeH NOTOK OT onepaTUBHA AeUHOCT (347) 95
MapuyHM NOTOLM OT UHBECTULIMOHHA AeiiHOCT
MnawaHma 3a NOKYMNKa Ha UMOTU, MALNHU, CbOPBbKEHUSA (1204) (588)
MocTbnaeHns oT Npoaaxba Ha AbliepHO NpeanpuaTue 1372
MnawaHua npu ocsoboxkaaBaHe OT MHBECTULMA B AbLLEPHO (10)
npegnpusaTue
MocTbnaeHna oT NUXBK 50 58
HeTeH napuuyeH NOTOK OT MHBECTULLMOHHA AEeAHOCT 208 (530)
MapuyHuM noToum oT prHaHCcOBa AeUHOCT
MnawaHuMa No Nosy4eHu 3aemm (90)
MnaTeHW UXBU U TAKCK NO NONYYEHU 3aeMU (1)
OVBUAEHTM, NNAaTEHU Ha aKUMOHEpPU (5)
[pyrv nocTbnneHus/nnawaHuna ot GUHaHCOBa AelMHOCT
HeTeH napuueH NOTOK oT PUHAHCOBaA AeHOCT - (96)
z:;:salzeH/lTeHme (HamaneHwue) Ha napuyHK cpeacTsa U (139) (531)
MapuyHu cpepcTBa U eKBUBANEHTU HA 1 AHyapu 1207 1738
MapuuHu cpeacTsa U eKBUBaneHTU Ha 31 nekemspu 10 1068 1207

MpunoxKeHnATa oT cTpaHMua 7 40 cTpaHuua 31 npeacraBnABaT HepasaesiHa v4acT oT d)VIHaHCOBVIFI OoT4eT.

30 aHyapun 2015 . CbcTasuten: M3nbaHUTeNneH gupekTop:
Kpacummpa MNaHaroToBa Ouvnan MNaHes



AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

NPUNOXKEHNA KbM NPEABAPUTE/NHMUA TOAULLEH ®UHAHCOB OTHET

1. O6wa KopnopaTtusHa uHpopmauma

"AKTUB MPOMBbPTUC" e aKUMOHEPHO APYMKECTBO CbC ChelMasHa UHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwm
2005 r. B MnoBAMBCKM OKpbXEH CbA MO pega W MNpM YCNOBMATA Ha 3aKoHa 3a Apy)KecTBaTa CbC chneumanHa
MHBECTUUMOHHA uen. CefanuuLeTo M aapec Ha yrnpasaeHMe Ha APYKeCTBOTO e: rpag MNnosaus, yn. Hectop Abagxues Ne
37, eT.2.

OCHOBHMAT NpeaMeT Ha AeWHOCT Ha APYMKECTBOTO € MHBECTMPAHe Ha NapuyHUTe cpeacTBa, HabpaHu Ypes usgasaHe Ha
LEHHU KHWUMXKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMWU MMOTM) MOCPeACcTBOM MOKYMKa Ha MpaBoO Ha
COBCTBEHOCT M APYrv BELLHW NpaBa BbpXy HEABUMXMMMU UMOTU U U3BLPLUBAHE Ha CTPOEXKWU M NoJobpeHUs B TAX, C Len
npeaocTaBsAHETO MM 3a YNpasieHue, OTAaBaHe Mo HaeMm, IM3UHT, apeHaa u/vuan npogaxbarta um.

MHBECTUUMOHHATA Uen Ha APY)KeCcTBOTO € HacoYeHa KbM HapacTBaHe NasapHaTa LeHa Ha akuuuTe WU yBenu4vasaHe
pasmepa Ha AMBUAEHTUTE , U3MNIALWAHM Ha aKLMOHEPUTE, Npu 3anas3saHe M yBeaMYyaBaHe Ha CTOMHOCTTA Ha COBCTBEHUS
Kanutan.

HacTtoawmat puHaHcoB otyeT e o40b6peH 3a nsgasaHe ot CbBeTa Ha aAnpekTopuTe Ha 30.01.2015 .

1.1. Cob6cTBEHOCT M ynpaBneHue

PasnpeneneHneTo Ha OCHOBHMA KanuUTan e, KaKTo cleaBa:

aKkuumn 31pekemBpu 2014 r. 31 pekemspu 2013 r.
HOMMHaJIHA cToiHOCT BGN HOMMHaJHA cToiiHOCT BGN
6poii akuum 6poii akuum
3a 1 akuyua obuwo 3a 1 akuyuma obwo
:S:::OBe”” BesHanny 19 728 099 1 19 728 099 19 728 099 1 19 728 099
O6uwo: 19 728 099 19 728 099 19 728 099 19 728 099

AkTMB Mponbptnc” AACUL, e ny6anuHO ApyKecTso.
[pyKecTBOTO e ¢ efHOCTENEHHA CMCTEMA HA YyNpaB/ieHMe U ce ynpasasaBa oT CbBET HAa AUPEKTOPUTE C MaHAaT OT neT
roAnHU, B CbCTaBs:

- Onmutop Feoprues Pyces — Mpeacepaten Ha CA,

- AnnsH MNenyes MNaHeB — M3NbAHUTENEH ANPEKTOP

- CtosaH CredaHoB /iInnos — 3amecTHUK-NpeacenatenHa C4
[pyecTBOTO ce npeacTaBnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT € U3DPaH O4UTEH KOMUTET B CbCTaB:

- CtosaH CredaHos J/innos - NMpegcenarten

- AnmuTbp Meoprues Pyces — YneH

- Annax Neliyes MaHeB — YneH
CpeaHOCNUCbYHUAT CbCTaB Ha nepcoHana Kbm 31 gekemspu 2014 r. e 1 cnyxuten (kbm 31 gekemspu 2013 r. — 2
cnyxutenm).
JeliHoCcTUTe No eKkcnoaTauusa M NoagpbKKa Ha NpuaobuTuTe HEABUMMKMMU MMOTM Ca Bb3/IOXKEHW Ha 06CAYyXKBaLLO
OPYKecTBO, Cbr1acHO 3aKOHa 3a ApYy*KecTBaTa CbC creymanHa UHBECTULMOHHA uen - ,, AkTuB CbpBucns” EOO/, abluepHO
npegnpuATMe, KakTo e onosecteHo B MNMpunoxeHune 19.1 ot T03M OTYeET.

Kbm 31 pekemspu 2014 r. ,,Aktus Mponbptnc” AACUL, HAMA KNOHOBE B CTpaHaTa M Yy»KOuHa.
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2. CyeTOBOAHA NOJINTUKA

2.1.ba3a 3a u3rorBaHe Ha GUHAHCOBUA OTYET

®durHaHcoBMAT oTyeT Ha AkTme nponbpTnc AACUL, e n3rotBeH B CbOTBETCTBUE C BCUYKM MeKAyHapoOaHM CTaHOApTM 3a

¢dunHaHCcoBO oTyMTaHe (MCPO), KOMTO Ce CbCTOAT OT: CTaHA4APTU 33 GMHAHCOBO OTYMTAHE M OT TbJKyBaHMA Ha KomuTeTa

33 passicHeHMAa Ha MCHO (KPMC®O), ogobpeHn ot CbeeTa no MexayHapoaHW c4eToBOAHM cTaHaaptn (CMCC), u

MexayHapoaHUTe CHEeTOBOAHM CTaHAAPTVM U TbAKyBaHMATA Ha 6uBwMA OCTOAHHMA KomuTeT 3a pasacHsasaHe (MKP),

0p06peHn oT KomuTeTa no MexayHapoaHu cyetoBogHu ctaHgapti (KMCC), kouto edbeKkTMBHO ca B cuna Ha 1 saHyapu

2014 r., u kKouto ca npuetn oT Komncmata Ha EBponeickma cblos.

a) Hoeu cmaHdapmu, usmeHeHusA u pasacHeHUa Kom MC®O, Koumo ca 3a0vbaXcumenHu 3a npusaazade 3a 200uHama,

npuknioyeawa Ha 31 dekemepu 2014 a.

M3meHeHns B8 MCPO 10, MCPO 12 n MCC 27.

C wusmeHeHusta B MCPO 10 KoHconudupaHu uHaHcosu omyemu ce AedUHUPAT WHBECTULMOHHUTE
npeanpuATUA U Ce BbBEXAa U3K/IYEeHME OT M3MCKBAHETO 3a KOHCOoAMaauMa Ha AblepHo apyxecTtso. [Mpu
yCnoBmMATa Ha WU3KAOYEHMETO, WHBECTULUMOHHOTO MpeanpuATMe He KOHCOAMAMpA CBOUTE AbluepHu
npeanpuatMa unm He npunara MC®O 3, KoraTo MoJsiyd4aBa KOHTPOA Hag Apyro npeanpuatve. BmecTto ToBa
MHBECTULUMOHHOTO NpeanpuATME OLLEHABA MHBECTULMATA B AbLUEPHO NpeanpusaTHe no cnpaseainea CTOMHOCT B
neyanbata nauv 3arybata. U3knroueHMeTo He ce npunara 3a AblepHU NPeanpuaTUa, KOMTO NPesoCTaBAT YCayru,
CBbP3aHU C MHBECTULMOHHATA AEMHOCT Ha MHBECTULMOHHOTO NpegnpuaTtue.

N3meHeHuaTa B MCPO 12 n MCC 27 BbBexKAaT HOBU U3UCKBAHWUA 3a ONOBECTSABaHE 33 WHBECTULMOHHUTE
npeanpuaTUs.

MCC 32 duHaHcosuU UHCMpPYyMeHMU: NpedcmassHe U3SICHABA U3MCKBAHMATA 33 KOMNEHcUpaHe Ha GUHAHCOBU
aKTUBU N PUHAHCOBM NacmBU. [O-KOHKPETHO WM3MEHEHWATA YTOYHABAT 3HAYEHMETO Ha ,MOHACTOAWEM MMa
IOPUANYECKU YMPAKHAEMO NPaBO Ha KOMMEHCUpaHe Ha Npu3HaTUTE cymu” U ,MMa HamepeHue Aa ypeau Ha
HeTHa 6asa MAM Aa peanusvpa akTMB M eAHOBPEMEHHO C TOBa Aa ypeau nacus”. MiameHeHuATa M3WUCKBAT
PETPOCNEKTUBHO NpuaaraHe.

MCC 36 Obe3ueHKa Ha akmusu OTMEHS WM3UCKBAHETO 3a OnoBecTABaHe Ha Bb3CTAHOBMMATA CTOMHOCT Ha
e[IMHM1LA, reHepupalla NapuYyHM NOTOLM, KbM KOATO Ca pasnpeneneHu penytauva Uam apyr HematepuaneH
aKTMB C HEOrpaHWYeH XWBOT, NPU yCloBME 4Yye HAMa obesugHKa uan obpaTHO NposB/ieHME Ha obe3ueHKa.
BbBeaeHO e AoNb/JHUTENHO OMNOBECcTABaHE 33 Bb3CTAaHOBMMATa CTOMHOCT Ha aKTMB, OTYUTAH MO CnpaBea/vBa
CTOMHOCT MUHYC pasxoaute no npoaaxbata. HOBOTO onoBecTsiBaHe BK/KO4YBa MepapxuAaTa Ha cnpaseanvBaTa
CTOMHOCT, K/HOYOBM [JOMYCKaHMA M MeToAuTe, M3Mo/a3BaHM 3a OLEHKaTa, B cboTtBeTcTtBMe ¢ MCPO 13.
MN3meHeHMeTO ce npunara PeTpoCneKTUBHO.

KPMC®O 21 Hano3u pasrnexpga BbApoca Kora Aa ce Mpu3HaBa 3a4b/IKeHWe 3a niallaHe Ha Hasnor.
PassicHeHWeTo AeduHMpPA MOHATUETO ,HAAOr" M YTOYHABA, Ye 3a4b/XKaBaLLOTO CbbUTME, KOeTo BOAM A0
Bb3HWKBAHE HA 3a4b/IKEHME 3a MJallaHe Ha Hafior, e JAeWHOCTTa, KOATO Hanara nnawaHeTo Ha
3aKOHOBOYCTAHOBEH Hasor. PasacHeHMeTO AaBa HAaCOKM 3a TOBa KaK pas/indHM BUAOBE Hasn03M cneaBa ga ce
OTUYMTaT, KaTo NOSICHABA, Y€ HUTO MKOHOMUYECKUAT CTPEMEXK 3a NPOAb/XKaBaHe Ha AelHOCTTa B 6belle, HUTO

AONyCKaHEeToO 3a AEVICTBaU.LO npeanpunatme npun MU3roTtBAHETO Ha CbVIHaHCOBVITe OoT4eTn, npeagnonarart, 4ye
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npeanpuUATMETO MMa HACTOALLO 3aAb/XKEHME A3 NAATM HANor, KOWTO We Bb3HMKHE OT AelHocTTa B 6baely,
nepuog. KPMC®O 21 nsunckea peTpocnekTMBHO NpuaaraHe.
6) Hoeu cmaHOapmu, usMmeHeHUA U pa3sCHeHUs, KOUmo ece owje He cd 8se3uU 8 cund, Nno3eosaed ce MNo-paHHoOmo um
npunazaHe, HO He ce Npusaa2am om Opyxcecmaeomo
= MC®PO 9 duHaHCOBU UHCMPYyMeHMU, B CWAa 3a OTYETHU Mepuoam, 3anodsawm Ha mam cneg 01.01.2018 r.
MpepguaeHn ca Tpu ¢a3m B npoekTa: ®asa 1 — Knacudpmkauma u oueHKa Ha PUHAHCOBUTE aKTUBU U
¢dunHaHcoBuTe nacmen; Pasa 2 — Metozon0ruaA 3a obesueHKa; n Pasa 3 — OTYUTaHe Ha XeaKUPaHETO.
=  MC®O 14 Pazuemu 3a pe2ynamopHuU omcpoYeHU npuxoou U pa3xoou, B CUNa 3a OTYETHWU Nepuoam, 3anoyBaLm
Ha unn cneg 01.01.2016 .
=  MC®O 15 [Ipuxodu om 002080puU C KAUEHMU, 8 CUAA 30 OM4YemHU Mepuodu, 3anoYysawu Ha uau caed

01.01.2017 2. CTaHZapTHbT We 3ameHn MCC 18, MCC 11, KPMC®O 13, KPMC®O 15, KPMC®O 18 n MNMKP 31.

®dUHAHCOBMAT OTYET € M3roTBeH Ha 6a3a UCTopMYecKaTa LEeHa, C U3KAOYEHME Ha HeABUMKMMUTE MMOTU, M3MON3BAHM B
obuyaliHaTa AeMHOCT Ha APYKECTBOTO, UHBECTULMOHHUTE MMOTU U UMOTUTE, AbPrKAHWU 33 Npoaarkba, KoMTo ce oTymuTaT

no cnpaseanBa CTOMHOCT.

HacTtoAawmAaT otyeT e MHAMBUAYANEH 3@ NPeAnpPUATUETO.

MpeanpuaTneTo e Bb3NPMeno Aa U3roTea u npeactasa eanH OTyeT 3a neyanbata mam 3arybata m apyrua BceobxsaTeH
aoxoa,.

KoHconugupaH puHaHcoB oTuer

MpeanpuaTMeTo e 3ano4YHaso npoueca Ha U3roTBAHE Ha CBOA KOHconuaupaH otyet 3a 2014 r., cbrnacHo MC®O, B KonTo
OTYEeT LWe e BK/YEeH W HacToAWwMA WHAMBMAyaneH oTyeT. CbriacHO nnaHWpaHuTe Aatv PbKOBOACTBOTO O4YaKBa
KOHCONMAMPAHMAT OTYeT Aa 6bae oaobpeH 3a usgasaHe He No-KbcHo oT 20 pespyapm 2015 r. oT CbBeTa Ha AMpeKTopuUTe

Ha NpeanpUATMETO, CNes KOATO AaTa OTYETHT LWe 6bae Ha Pa3no/ioXKeHWe Ha TpeTu Anua.

2.2. fleiicTBawo npeagnpuaTue

MPUHUMABT-NPEANONOXKEHNEe 33 AeWCTBallo npeanpuAatMe e JyHAAMeHTaNeH NPUHUMN NpPU  U3rOTBAHETO Ha
¢durHaHcoBMTe oT4eTU. CbIrNACHO TO3U MPUHUMM, NPEANPUATUETO OBMKHOBEHO Ce pasrfiexkaa KaTo Npoab/iKaBalo Aei-
HOCTTa cu B 0603pMmo Bbaelle 6e3 HamepeHne UAN HEOOBXOAMMOCT OT IMKBUAAUMSA, NPeyCTaHOBABAHE HA CTOMAHCKaTa
AEeVHOCT MAW TbpCeHe Ha 3aluTa OT KpeauTopuTe, BCAeACTBME Ha CbLLECTBYBALLM 3aKOHW WAW APYIrNM HOPMATUBHM
pasnopen6bun. CbOTBETHO, aKTUBUTE M MACMBUTE Ce OTYMTAT Ha 6as3a Bb3IMOMKHOCTTA Ha NpPeanpUATMETO Aa peanusupa
aKTMBUTE M [a ypeau MacuMBUTE CM B HOPMasHWA Xxoh, Ha 6u3Heca. Mpu oueHKata 3a ToBa 4anu MpUHUMNa-
npeanosioXKeHe 3a AeMCTBALLO NpeanpuaTe e yMecTeH, pPbKOBOACTBOTO B3eMa Npeasua, uanata HaamuyHa nHbopmauma

3a 0603pMmoOTO bbaelle, KOATO 06XxBalla NOHE, HO He Ce OrpaHM4YaBa Camo A0 ABaHaZeceTTe mecelia OT Kpasa Ha
OTYETHMA Nepuoa.

®UHAHCOBMAT OTYET € M3rOTBEH Ha NPUMHUMNA-NPELNONOXKEHNE 33 AeNCTBALLLO NpeanpusaTue.

Kbm paTtaTta Ha M3roTBsHe Ha HacToAWMA GUHAHCOB OTYET PHLKOBOACTBOTO € HaMpaBW/IO NpeLeHKa Ha CnocobHoCTTa Ha
npeanpuATUETO 3 NPOLABAKM CBOATA AEMHOCT KaTo AEMCTBAWO npeanpuaTMe Ha 6as3a Ha HanuMyHata MHbopmauma 3a
npeasngumoTto 6baewe. Cnen M3BbpLIEHMA Mperied Ha AEWHOCTTa Ha NpeanpuATMETO PbKOBOACTBOTO O4YaKBa, 4ye

npeanpnaTmeTo nma oCTtaTb4HO dJI/IHaHCOBVI pecypcu, 3a Aa Npoab/IKM onepaTtnBHaTa CU ,D,GVIHOCT B 6/113KO 6bp,eLu,e n
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npoab/XKaBa Aa npuaara NpMHLMNA 3a AeMCTBALLO NpeanpuaTUe NPU U3roTBAHETO Ha PUHAHCOBUA OTYET.

BbB Bpb3Ka C OLLEHKATa Ha PbKOBOACTBOTO, KOATO 0bOXBala nepuos ot 24 meceua cies Kpasa Ha OTYETHUA nepuos, e
npeanpuATUETO LWe NPOAB/IKU AeMHOCTTa CM B 0603puMOTO 6baeLle, ca U 06CToATE/NCTBATA, Ye TEKYLMTE aKTUBM Ha
npeanpuATMETO NpPeBMLWaBaT 3HAYNTE/IHO HEroBUTE 3a4b/IKEHUA, KOETO e NpeAnocTaBKa 3a afleKBaTHOCT Ha pecypcuTe
Ha NPeanPUATUETO 33 HETOBUTE IMKBUAHW HYXKAN.

2.3. CpaBHUTENHUN AAHHU U NPEU3UNCIEeHUA

JpyKecTBOTO NpeacTaBa cpaBHUTENHA MHPOPMaLMA BbB PUHAHCOBUTE CU OTYETM 33 efHa NpeaxosHa roguHa.Korato e
Heobxo4MMOo, CpaBHUTENHWUTE AaHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TeKywua nepuog. Korato Apy»KecTBOTO npuaara c4eToBOAHA MOIMTUKA CbC 33a4HA AaTa MM npaBu
npeusyncieHne cbC 3a4Ha AaTa Ha CTaTuM B CBOMUTE PUHAHCOBM OTYETU, UM KOraTo npeknacubuumpa ctatum B CBOUTE
bMHAHCOBM OTYETH, TO U3rOTBA M NPEACTaBA KaTO KOMMOHEHT HA Mb/HUA KOMNAEKT Ha PUHAHCOBUTE OTYETM M OTYET 33
$MHAHCOBOTO CbCTOAHME KbM Ha4ai0TO Ha Hal-paHHUA CpaBHUTENIEH Nepuoa,

2.4. OtyeTHa Banyta

@PyHKUMOHANHATA M OTYETHA BaslyTa Ha npeanpuatneto e 6barapcku nes. OT 01.07.1997 rogmHa neBbT € GUKCUPaH B
CbOTBETCTBME CbC 3aKoHa 3a bHB Kbm repmaHckata mapka B cboTHoweHne BGN 1: DEM 1, a ¢ BbBeXAaHeTo Ha eBpoTo
KaTo odpuumManHa BanyTa Ha EBponelickua cbio3 — ¢ eBpoTO B CboTHOWweHWe BGN 1.95583 : EUR 1.

Onepauum c YyKaecTpaHHa BaslyTa Ce OTYMTAT B /IeBa MO Kypca Ha AeHA Ha Bb3HWKBaAHe. MapuUyHM aKTUBKM M MaCuBM,
OEHOMMHWPAHM B YyXAeCcTpaHHa BajnyTa, Ce OT4YMUTaT B JeBa MO Kypc Ha geHA Ha BHB kbm 31 gekemspu. Kypcoswu
pPasnvKKU, Bb3HUKHAAW MpU Te3u onepauumn, ce otymtaT B OT4eTa 33 nedvanbata uau 3arybaTa v gpyrusa sceobxsaTeH
aoxoa,

HeTHUTe pasnuMKm OT nNpomaHa Ha Ba/JyTHUTE KypcoBe, CBbP3aHM C MAPUYHU CPEeACTBA, TbProBCKM B3eMaHUA U
3a4b/IKEHUA, LEHOMUHUPAHW B UyXKAECTPAaHHA BasyTa, Ce BK/AOYBAT B OTYeTa 3a nedvanbata wau 3arybata v apyrus
BCeobxBaTeH A0X0Z4 KOrato Bb3HMKHAT M Ce MPeACTaBAT HETHO KbM ,Apyrv aoxoau/3arybu ot aeiHoctra”. Kypcosute
pas/svKM OT BaNyTHM 3aeMU Ce BKIOYBAT BbB GMHAHCOBUTE MPUXOLM U PA3XOAM.

MpeanpuaTMeTo BOAM CBOUTE OTYETHU pernctpu B 6barapcku nes (BGN), Kolito npuema KaTo HeroBa GyHKLMOHAMHA U
OTYeTHa BanyTa 3a npeactaBsaHe. [JaHHUTE B OTYETA M NPUIONKEHUATA KbM HEro ca NpeactaBeHn B XMNAAM feBa
(BGN’000), ocBeH aKo He e MOCOYEHO APYro.

2.5. Npuxoaun

MpuxoauTte ce nNpusHaBaT Ha 6asa MpUHUMNA Ha HauyUCNsBaHe W A0 CTemneH, A0 KOATO CTOMAHCKWUTE W3rogu ce
npuaobueaT oT NPeanpUATUETO U AOKONKOTO NPUXOAMTE MOraT Aa Ce OUEHAT HagexaHo. MNpuxoanTte ce oueHaABaT no
cnpasegvBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HAarpaxKAeHwe, HamaneHuW C  OTCTbMKKW, pabatm M AaHbUM BbPXY
npoaaxkbute.

MpuxoauTe oT nNpogaxba Ha UMOTW ce MPU3HABAT B OTYETa 33 NevyanbaTa wau 3arybaTa u Apyrna BceobxBaTeH [0X0n,
KOraTo CbLUECTBEHUTE PUCKOBE U U3roam OT COBCTBEHOCTTA BbPXY akTMBUTE Bbae npexsbp/ieHa Ha KynyBaya.

MpuxoauTe OT HaemMM B pe3yaTaT Ha ONepPaTUBEH JIM3UHI Ha MMOTU Ce NMPU3HaBaT Ha AnHelHa 6as3a 3a Lenua Cpok Ha
JIN3NHIOBUA LOrOBOP.

®durHaHCcoBMTE NPUXOAM BKAKOYBAT NPUXOLN OT IMXBU MO AENO3UTU, AUBULEHTU, NOJYHEHN INXBU OT BIOXKEHN CPEeACTBaA U

neyanbu ot onepauunn B 4yxXaectpaHHa BasyTa.
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2.6. Pa3xoau

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaAHE M Ha 6a3a NPUHLMNNTE HA HAYUCAABAHE U CbNOCTAaBMMOCT.
durHaHCcoBMTE pa3xoam BKAOYBAT HAYMUCAEHUS 33 IMXBU NO 3aeMM, 3arybm oT onepaunn B YyKAeCcTpaHHa BanyTa, Apyru
6aHKOBM TaKCU M KOMUCUMOHHW.

PasxoauTe No 3aemu, KOUTO MoraT NPAKO Aa Ce NPUNULWAT Ha NPMA06MBaAHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha
aKTMB, OTroBapsALy, Ha ycnosuaTa Ha MCC 23Pasxodu rno 3aemu, ce Kanutannsmpat B CTOMHOCTTa Ha aKTMBa KaTo 4acT oT
HeroBaTa CTOMHOCT. [Jpyrute pasxoam No 3aemu ce NPM3HABaT KaTo Pa3xoz B Nepmnosa, 3a KOMTO ce OTHAcCAT.

2.7. DaHbum BbPXY Aoxoaa

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXO4HO obsiaraHe APYXKeCTBOTO € 0cBoboAeHO oT obnaraHe € JaHBK BbpXy
neyanbuTe B KAYECTBOTO CM Ha APYHKECTBO CbC CNEeLNanHa MHBECTULMOHHA Len.

2.8. Joxopa Ha akuuAa

OcHoBHaTa HeTHa neyanba Ha aKLmMA ce U3YMCNABA, KaTo ce pasaenu nevanbarta uam 3arybata 3a nepmosa, Nnoasexkalla
Ha pasnpegeneHne Mexagy npuTexaTennte Ha OBMKHOBEHWM aKuuMu (4ncnuTen) Ha cpegHonpeTterneHusa 6poit Ha
AbprKaHUTe 06MKHOBEHM aKLMKM 3a Nepuoaa (3HameHaTen).

2.9. ®UHAHCOBU UHCTPYMEHTHU

®UHAHCOBU aKTUBU

Mpepnpuatneto Knacuébuumpa cesonte GUHAHCOBU aKTUBM B KaTeropuaTa Kpeautu M B3emaHuAa. KnacuoukaumaATta e B
3aBMCMMOCT OT CbLUHOCTTAa U NpefHa3Ha4YeHWeTo Ha PUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbkoBOoAcCTBOTO onpegens KnacudukaumaTa Ha OGUHAHCOBUTE aAKTMBM Ha NpeanpuATMETO KbM  AaTaTa  Ha
MbPBOHAYANIHOTO MM npusHaBaHe. O6WYaliHO NpeanpPUATMETO Npu3HAaBa B OTYeTa 3a (GUHAHCOBOTO CbCTOAHME
bMHAHCOBMTE aKTUBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO To ce e 06BbP3ano Aa 3aKynu cboTBETHUTE GUHAHCOBU
aKTMBU. BCMUKM PUHAHCOBM aKTMBM NbPBOHAYANHO Ce OLEHABAT MO TAXHATa CNpaBeA/iMBa CTOMHOCT MAKOC MpekuTe
pa3xoau No TpaH3aKumATa.

®durHaHCOBMTE aKTMBU Ce OTMMCBAT, KOraTo NpasaTa 3a Noy4yaBaHe Ha NAapPUYHM CPEACTBa OT TE3N aKTUBWU Ca U3TEKIU, UK
Ca NpexBbpaeHU U NPeANnPUATUETO e NPEXBBP/IMIO ChLLECTBEHATa YacT OT PUCKOBETE U MON3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha ApYro Apy*KecTBO. AKO NpeAnpuATUETO NPOADB/NKABA Aa AbPXKM CbLLECTBEHATA YACT OT PUCKOBETE U MON3UTE,
acouMMpaHu CbC COBCTBEHOCTTA Ha AageH TpaHcdpepupaH GUMHAHCOB aKTUB, TO MPOABL/AXKABa A3 NPU3HaBa aKTMBa B
oT4yeTa 3a PUHAHCOBOTO CbCTOAAHME, HO NPU3HABA CbLUO M 06e3neveHo 3a4baKeHMe (3aem) 3a NoyYeHUTe CpeacTBsa.
Kpeautu n B3emaHmsa

Kpeautn u B3emaHua ca HenepwuBaTUBHU GUHAHCOBU aKTMBU C PUKCUMPAHU UM YCTAaHOBMMM MAALLAHUA, KOUTO He ce
KOTUPAT Ha aKTUBEH na3ap. Te ce OLEHABAT B OTYeTa 3a GPUHAHCOBOTO CbCTOAHWE MO TAXHATa aMOPTM3MpPAHaA CTOMHOCT
npv U3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA SINXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKyliMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamMKuTe Ha 12 meceua wau B eanH obuyaeH onepaTuBeEH
UMKBA Ha npeanpuATUETO, a OCTaHa/IUTe — KaTO HeTeKyLliu. Tasn rpyna d)VIHaHCOBVI adKTUBU BKAKOYBA: B3eMaHUA OT
KAMEHTW MO NPOAAXKOM, APYrn B3EMAHUA OT KOHTPAreHTU U TPeTu Anla, NapuyHU CPeacTBa U NapuUyHMU €KBUBAJIEHTU.
JINXBEHUAT AOXO4 NO KPeauTUTE UM B3eMAHUATA OT KAMEHTU ce npu3HaBa Ha 6asa edeKkTMBHa /IMXBa, OCBEH MpU
KPaTKOCPOYHMUTE B3EMAHUSA OT KIMEHTU C MaTypPUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

®d1HAHCOBM aKTUBM Ha Pa3noJioXKeHue 3a NpoAak6a
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®duHaHCOBMTE aKTMBM Ha pasno/ioXeHWe 3a npogarkba ca HenepwBaTMBHW aKTMBM, KOMTO ca MpeAHasHayeHu 3a
npogaskba unn He ca KnacuduumpaHu B gpyra rpyna. Te npeacTaBnAaBaT MajJIUMHCTBEHW y4acTUs B KanuTana Ha Apyru
APYKecTBa, NPUA06UTU C MHBECTULMOHHA L/, U Ce BKNOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HaMepeHWeTo Ha
OPYKecTBOTO € Aa M'M NpoAaBa B paMKUTE Ha c/ieaBalmnte 12 meceua v akTUBHO TbPCU KynyBay.

ObArocpoyHM MHBECTUMLMM Ha Pa3no/IoXKeHMe 3a npogarkba, npeactaBnaABallM MaJIUMHCTBEHO y4acTUe B KanuTana Ha
npeanpuUATUETO-eMUTEHT Ce OLEeHABaT Mo CnpaBea/inBa CTOMHOCT Ha 6a3a KOTMPOBKM Ha Ma3apHM LieHM Ha bbarapcka
doHaoBa 6opca, C M3KAOYEHME HA HEKOTUPYEMMUTE, YMATO CrpaBenMBa CTOMHOCT He MoXe Aa Obae HafNeXKHo
oueHeHa. basa 3a onpegenaHe Ha cnpaBeA/siMBaTa CTOMHOCT € KOTMpPaHaTa MasapHa LLeHa Ha Hal-CKopoLHaTa cAesKka,
Nnpu yCNoBKE, Ye HE e MMAJI0 3HAUUTEIHa NMPOMAHA B UKOHOMWYECKUTE YCI0BUA B Mepuoaa Mexay Aatata Ha caesikata m
oT4yeTHaTa gaTa. PasinKkuTe OT NPeoL,EHKN ce NPeACTaBAT B COBCTBEHUA KanuTan (npeoueHbYeH peseps).

B Kpasa Ha OTYeTHMA nepuoa NPeanpuUATUETO OLLEHABA Aa/IM Ca HAaCTbNWUAM CbOUTUA M 0BCTOATENCTBA, KOMTO MOKa3BaT
Ha/IMYMEeTo Ha 0BEKTUBHM A0Ka3aTeNCTBa, Ye OTAe/IeH GUHAHCOB aKTUB UK Fpyna akTUBU MMA AaHHM 3a obe3ueHKa. Mpu
ycTaHOBsiBaHe Ha ycnoBus 3a obes3ueHKa, 3arybaTa ce oTpas3ABa B OT4eTa 3a nevyanbata uam 3arybata u apyrus
BCeobXBaTEH A0X0a,

MNpeanpuaTMeTO He NpUTEXKaBa U He OTYMTa PUHAHCOBU aKTUBM Ha PA3NOIOXKEHME 3a NpoaaKba.

®UHAHCOBU NAaCMBU U UHCTPYMEHTU Ha cO6CTBEH KanuTan

Mpepgnpuatneto Knacubuumpa AObATOBU MHCTPYMEHTM U WMHCTPYMEHTM Ha cobCTBEH Kanutan Kato ¢GWHAHCOBM
3a4b/IKEHMA UAM KaTo COBCTBEH KamuTas, B 3aBUCMMOCT OT CbLLHOCTTA WM YC/OBMATA B AOrOBOP CbC CbOTBETHMA
KOHTPareHT OTHOCHO Te€3U MHCTPYMEHTW.

duHaHcoBM Nacusm

®durHaHCcoBMTE MacuBM BKAOYBAT 3aemu (KpeguTu), 3a4b/BKEHMA KbM A0CTaBYMUM M apyrn. [bpBOHayasHoO Te ce
npu3HaBaT B oT4eTa 33 GMHAHCOBOTO CbCTOSHWE MO CNpaBeA/IBa CTOMHOCT, HETHO OT NPEKUTe pasxoam Mo caenkaTta, a
nocneBallo — No amopTU3MpaHa CTOMHOCT MO MeToAa Ha epeKTMBHaTa INXBA.

2.10. OcHOBeH KanuTtan

OCHOBHMAT KanuTan e npeacrtaBeH Mo HOMWHANHATA CTOMHOCT Ha M3A43AEeHUTE M NAaTeHW akumu. MocTbnaeHuaTa oT
M3a4afeHn akuMn Hag, TAXHaTa HOMMHaHA CTOMHOCT Ce OTYMUTAT KaTo NPpeMUNHIN pe3epBu.

2.11. UmoTH, MaLLUNHU U CbOPDBIKEHUA

HeaguKMmute MMOTM ce OTYMTaT W NPeacTaBAT BbB (GUHAHCOBMA OTYET MO MpeoueHeHa CTOMHOCT, KOSTO e
cnpaBea/iMBaTa CTOMHOCT Ha aKTUBa KbM fAaTaTa Ha NpeoueHKaTa MMHYC BCUYKKW NOcneaBann HaTpynaHu amopTusaumu,
KaKTO W nocnenBanunte HaTpynaHu 3arybum ot obesueHKa.

OBMXUMUTE HETEKYLUM aKTMBU (CbOpbiKeHUs, obopyaBaHe, MHBEHTAp) ce OTYMUTa U NPeacTaBAT BbB GUHAHCOBUS OTYET
no ueHa Ha NpuaobuBaHe, HamasieHa C HaTpynaHaTa amopTM3aumsa 1 3aryba oT obesueHkKa.

MbpBoHauanHo npugobusaHe

MpyY NbpPBOHAYANHOTO NpPMAOBMBAHE, WMMOTUTE, MaLLUMHUTE, CbLOPBKEHUATA W 0bOpyABaHETO ce OoueHABaT Mo
cebecToMHOCT, KOATO BK/IOYBA MOKYMHATa LEeHa, MUTHUYECKMTE TaKCU U BCUYKM APYrY NMPeKn pasxoam, Heobxoammu 3a
npuBeXaaHe Ha aKTMBa B paboTHO CbCToAHMe.

Mpekute pasxoam ca: pa3xoam 3a NoAroToBKa Ha obekTa, pa3xoam 3a NbpBOHaYaHa AOCTaBKa U 06paboTKa, pasxoauTe

3a MOHTaX, pa3xogun 3a XOHOpPapwu Ha 1nua, CBbpP3aHU C NPOEKTa, HEBB3CTAHOBMMU AaHDBUN U OpPYyTrA.
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MpepnpuaTveTo e onpeaennno crtolHocteH npar ot 700 nesa, nog KOMTO NpuAobUTUTE aKTMBW, HE3aBUCUMO Ye
NpUTEXKABaT XapaKTEPUCTUKM Ha AbArOTPANHM MaTePUANHU aKTUBM, CE OTYMUTAT KATO TEKYLL Pa3Xos,.

MocneaBawo oueHsBaHe

MN36paHMAT OT NpegnpuATUETO NOAXO0L 33 NOoC/ae[Ballla OLEHKa HAa Hed8UXCUMUMe UMOMU € No NpeoLeHeHa CTOMHOCT,
KOATO € Cnpases/ivBaTa CTOMHOCT Ha aKTMBAa KbM fAaTaTa Ha MNPeoueHKaTa MWHYC BCUMYKM MOCNeABaNM HaTpynaHu
aMOopTM3aLMM, KAaKTO M nocsienBanvTe HaTpynaHu 3arybu ot obesueHka. CnpaBeanuBaTta CTOMHOCT ce onpeaens oT
cepTMdUUNPaHM OLEHUTENN BEAHDK FOAMULLHO, B KPas Ha OTYETHMA NEPUOA.

Kbm gatata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMA ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPeU3YUCNABa CPAMO NpeoLLeHeHaTa CTOMHOCT Ha aKTMBa.

KoraTo B pe3ynTaT Ha npeoueHKaTa banaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBE/IMYaBa, YBE/IMYEHUETO Ce NPU3HaBa B Apyr
BCceobxBaTeH A0X0A4 M ce HaTpynBa B COBCTBEHWA KanuTan Kato Pesepe om npeoyeHKU. AKO Bb3CTaHOBABA 06paTHO
HamasieHMe OT MPeoueHKa HacblMsA aKTUB, KOETO NMpeau TOBa e NPW3HaTo 3a nevanba wau 3aryba, ce NpusHaBa KaTo
TeKyLL, MPUXOA,

KoraTo 6anaHcoBaTa CTOMHOCT Ha eAMH aKTUB Ce HamasABa B Pe3ynTaT HanpeoLeHKa, HamaJleHWeTo ce Npu3HaBsa 3a
nevyanba munum saryba. HamaneHueto obayece npusHaBa B Apyr BCeobxBaTeH A0X04 A0 CTeneHTa Ha CblUecTBYBaLLO
KpeauTHocanao B pe3epBa OT NPEOL,EHKM MO OTHOLWEHME HA TO3W aKTMB. HamaneHweTo,npu3HaTo B ApYr BceobxBaTeH
[oxoa, HamansfBa CymaTa, HaTpynaHa B COBCTBEHUSA KanuTan B CTaTuATa Pe3eps om npeoyeHKuU.

MocnenBalloTo OUEHABAHE Ha MAwUHUMe, CbOpbMeHUAma u obopydsaHemoce W3BbLPLIBA NO MPENOPBUUTENHUA
noaxo4 CbrnacHO M3uckBaHMATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamaseHa C HaAYUCAEHUTEe amMopTM3aLMU U
HaTpynaHuTe 3arybu ot obesueHKa.

Mocneasawm pasxoaun

M3BbpLUeHMTe NocaeaBallLM Pa3Xxoan, CBbP3aHN C UMOTH, MALLMHW, CbOPBKEHMA U 060pyABaHe, KOUTO MMAT XapaKTep Ha
nogmsaHa Ha onpeaeneHn KOMMOHEHTM, Bb3/IOBM 4YacTUM M AeTalau, WAM Ha NoaobpeHUs U PEeKOHCTPYKLMSA, ce
KannUTaansnpaTt Kbm CTOMHOCTTa Ha CbOTBETHUA aKTUB. HeaMOmesmpaHaTa YacCT Ha 3aMeHEHUTE KOMMOHEHTU Ce U3MNCBa
OT CTOMHOCTTA Ha aKTMBa M Ce NPU3HaBa KaTo TEKYLL, Pa3xoA,.

AmopTusauumsa

AMopTHM3aumMATa Ce HAYMCAABA B OTYETa 3a NevanbaTa uam 3arybata u gpyrua sceobxsaTeH A0x04 Ha 6a3a AMHeeH MeToz,
3@ OYaKBAHWA CPOK Ha MONIE3EH KMBOT HA MMOTHU, MaLLMHU, CbOPBXKEHUA N 0bopyaBaHe. OYaKBaHUAT NONE3EH KMBOT, €

KaKTO cneaBa:

2014 roauHa 2013 roauHa
Crpagm 25 rogmHn 25 rognHn
CbopbiKeHus 25 rogmHu 25 roavHm
KomntoTbpHa TeXHMKa 2 roanHm 2 rognHun
MawmHu 1 obopyaBaHe 3 roauHu 3 roguHu
TpaHcnopTHM cpeacTBa 4 roanHn 4 rognHu
CTOonaHCKM MHBEHTap 7 roanHm 7 roanHun

OnpeaeneHnaT CPOK Ha FrOAHOCT Ha MMOTWU, MalMHM N CbOPDBMKEHUA Ce Mpernexna B Kpaa Ha BCAKA roguHa u npw

YyCTaHOBABAHE Ha 3HAa4YUTE/IHU OTKNOHEHUA CNPAMO OYakKBaHUA 6'b,L'J,eLLI| CPOK Ha u3non3saHe, CbWMUAT Ce Kopwurupa.
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KopeKkuuaTa ce TpeTMpa KaTo MpoOMAHA B NpubAM3MUTENHaTa OLEHKa WM Cce npunara nepcnekTMBHO OT AaTaTa Ha
M3BbpLUBAHE HA NPOMAHATA.

2.12. HemaTtepuanHu aKTMBMU

MbpBoHavanHo npugobusaHe

HemaTepuanHute akTMBM Npuaobutn oT NpeanpuATMETO, CE OTYMTATNO LLeHa Ha NpuaobuBaHe, HamaseHa ¢ HaTpynaHaTa
amopTusauma M 3aryba ot obesleHKa. lNpeanpuaTueTo e onpeaennno CToMHocTeH npar or 700 neea, nof KoWTo
npuAobUTUTE aKTUBKU, HE3ABUCUMO Ye MPUTENKABAT XapPaKTEPUCTUKM Ha HEMATEPMANHM AKTUBK, C€ OTYMUTAT KAaTO TEKYLL,
pasxoa.

2.13. UHBECTULMOHHU UMOTU

MNHBECTULMOHHM Ca MMOTUTE, ADbPXKaHW 3a MOJyYaBaHe Ha NPUXOAM OT HAeMU MU 3a yBe/IMyaBaHe CTOMHOCTTa Ha
KanuTana, uaM v 3a Asete. MHBECTULMOHHUTE WMMOTM Ce OLLeHABAT MbPBOHAYa/HO MO LEeHAa Ha npuaobusaHe,
BK/IIOYMTENHO pasxoguTe No cAenkata. Pas3xoaute 3a noamsAHa Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6asaHCcoOBa CTOMHOCT KOraTo Te3u pasxogu 6baaT M3BbLPLUEHU U NPU YCIOBUE, Ye OTFOBApPAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha MHBECTULMOHEH MMOT.

Cnef, MbpBOHAYaNHOTO NPU3HABAaHE MHBECTULMOHHUTE MMOTWU Ce OTYMTAT MO CMpaBeL/IMBa CTOMHOCT, KOATO OTpPasABa
nasapHuTe Yc/l0BMA KbM OT4YeTHaTa gata. leyanbute wmam 3arybuTe, BbB3HUKBAWM OT MPOMEHM B CrpaBeanUBUTE
CTOMHOCTU Ha WMHBECTULMOHHUTE MMOTW, Ce Mpu3HaBaT B OT4eTa 3a nevanbata mnu 3arybata m gpyrua sceobxsateH
[0X0[ 3a Nepuoaa, B KOMTO Bb3HWUKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNMCBAT NPU OCBOOOXKAABAHETO OT aKTMBA WM KOraTo MMOTLT € TpalHO M3BajeH oT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roam OT HEroBOTO ocBoborKaaBaHe. Nevanbute nam 3arybure, NponsTUYaLLK
OT M3BaXKAaHeTo oT ynoTtpeba nam ocBob60KAaBaHETO OT MHBECTULMOHEH MMOT, CE€ BKIKOYBAT B OTYeTa 3a neyanbaTa nam
3arybata u apyrus BceobxsaTeH 40X04 B NepMoLa Ha U3BAXKAAHETO OT ynoTpeba nnm ocBoboxgaBaHeTo.

2.14. MatepuanHu 3anacu

MaTepuranHuTe 3anacu ce NpeacTaBAT BbB PUHAHCOBMA OTYET NO MO-HUCKATa OT CTOMHOCTTa Ha NpMaobumBaHe U HeTHaTa
peanu3yema CTOMHOCT. HeTHaTa peanv3yema CTOMHOCT € O4YaKBaHaTa MPOJa)KHa LieHa B HopmasHa 6u3sHec cpepna,
HamasieHa CbC CTOMHOCTTA Ha pa3XxoamTe 33 AOBbPLUNTENHU AENHOCTU M pasxogu no npogaxbaTa. Onpenens ce Ha H6asa
NpoyyYBaHMA Ha Nas3apa W eKcnepTHa oueHKa. LleHata Ha npnaobuBaHe Ha maTepuanHUTE 3amMacy BKIOYBA Pa3xoaum 3a
npuaobusaHe 1 pasxoan, HanpaBeHM BbB BPb3Ka C AOCTAaBAHETO UM [0 ONpeaeseHO MeCTONOIOXKEHME W NOATOTOBKATA
MM 3a ynoTpeba. M3nnucBaHeTo Ha maTepuaaHKM 3anacu e No MeToAa Ha KOHKPeTHa aeHTMdMKaumua Ha cebecToMHOCTTa.
2.15. UHBecTULMM B AbLUEPHU ApYXKecTBa

ObArocpoyHnTe MHBECTULMM, NPEACTaBAABALLM aKLUUN U AANOBE B AbLLEPHU APYXKECTBa, Ce NPeACTaBAT BbB PUHAHCOBUA
OTYeT No cebecToMHOCT, NOPaaM TOBA Ye UHBECTULMKUTE He Ce TbpryBaT Ha poHA0BKM Bopcu. PbKOBOACTBOTO € Hanpasuio
OLEeHKa Ha MHBECTMLMATA Ha 6a3a Ha ApYrvM NPUCHLLM NPaBa U 3a4b/IKEHNA, KAaTO 3a4b/IXKEHUETO HA NpeanpuaTMeTo 4a
noHece B 6bAelle BCUYKM peanmsmpanHn 3arybu. Kem 31 gekemspu 2014 r. npeanpuaTMeTO NpUTEXKaBa MHBECTULMU B
AktnB Cobpeucuc EOO[. MaKcMManHUAT pasmep Ha pucKa OT 3aryba Ha uHBectMumaTa e 31 xun.nB. (pasmepbT Ha
HeTHuTe akTMBK B AKTnB CbpBucms EOO/)

MpuTexaBaHUTE OT NPeANPUATUETO MHBECTULMM NOAJEKAT Ha npernes 3a obesueHKa. Mpu ycTaHOBABaHE Ha YCI0BUSA 3a

0663Ll,eHKa, CbllaTa Ce 0Tpa3ABa B neyanbarta unu 3ary6aTa.
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OVBMAEHTM ce NPM3HABAT KaTo NPUXOA, NPU YCTaHOBABAHE HA NPaBOTO UM 33 NOJlyYaBaHe.

2.16. AKTUBM, AbpXKaHU 33 Npoaaxkba

HeTeKyL akTUB, KnacudpuuMpaH KaTo AbpKaH 3a Npoaaxba, ce oT4MTa NO No-HUCKaTa OT HeroBaTabanaHcoOBa CTOMHOCT U
crnpasea/ivBaTa CTOMHOCT, HAMajleHa C pa3xoauTe 3anpoaaxkbara. MpegnpuaTMeTo Knacuouumpa MMOTH KaTo AbprKaHU
3a nNpofaxkba, ako TexHUTe 6anaHCoBM CTOMHOCTM Lie 6bAAT Bb3CTAHOBEHW NO-CKOPO Ype3 npogaxkba, OTKOMKOTO upes
npoabv/axasawa ynoTtpeba. ToBa ycnoBue ce cuyuTa 3a YyA0BNETBOPEHO, €AMHCTBEHO KOraTo npogaxkbata e MHoro
BEPOATHA M aKTUBBT € Ha Pa3nosioXKeHue 3a HesabaBHa Npoaaxkba B HACTOALLOTO CM CbCTOSAHME.

2.17. NusuHr

®duUHaHCOB NU3UHT

[oroBop, Npu KOMTO KbM MpeanpuATMETO Ce MPEXBbPAACHLLECTBEHA YAacT OT BCMYKM PUCKOBE M CTOMAHCKU WM3roawm,
npousTuyalLM oT coBCTBEHOCTTA BbPXY aKTMBa Noh GUMHAHCOB /IU3UHI, Ce KanuTaamsmpa B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME Ha NpeanpuUATMETO KaTo ce NpeacTaBA KaTo MMOTM, MallMHM M obopyaBaHe NO LeHa Ha He3abasHa
npogaxba.Mpnaobutnte nop GUHAHCOB SIM3MHT AKTUBM CE aMOPTU3MPAT Ha Hasa MoJsie3eH KMBOT Ha CbOTBETHUSA
aKTUB.JIM3MHIOBUTE NALLAHNA CbABPXKAT B ONpeaeneHo CboTHoweHMe GMHAHCOBUA pa3xo, (n1Mxea) n npucnagaliarta ce
YacT OT JIM3UHIOBOTO 334bJ/KEHWE (rnaBHMLLA), TaKa Ye [a ce MOCTUrHe MOCTOSIHEH NMXBEH MPOLEHT 33 OCTaBallaTa
HeusnaaTeHa 4acT OT r/aBHWULATA MO JIM3MHIOBOTO 3aab/iKeHue. OnpeneneHuTe Ha TakaBa 6as3a /IMXBEHW Pa3XoaM,
CBbP3aHU C HaeTMsa noA GpUHAHCOB SIM3MHT aKTUB, Ce€ NPEACTaBAT HETHO CbC 3aA4b/IKEHMETO KbM JIM3UHroAaTeNns u ce
BK/IIOYBAT B OTYeTa 3a neyanbata unm 3arybata n Apyrua BceobxBaTeH A0X0A4 Npe3 nepuosa Ha AN3MHIOBUA AOrOBOP,
KOraTo CbLUMTE CTAaHAT AbKMMM.

OnepaTuMBEH IN3UHT

[oroBop, Npu KOWTO HaemoaaTenAaT NPOAb/AXKABa A3 NPUTEXKaBa CbLLECTBEHA YaCT OT BCMYKM PUCKOBE M CTOMAHCKM
M3roan oT cCOBCTBEHOCTTA BbPXY AALEHNA aKTUB, Ce KnacudumLmMpa KaTo ONepaTUBeH NNSUHT.
MnawaHnATa/NoCTbNIEHNATA MO ONEPaATUBHUA IM3UHT Ce NPMU3HaBAT KaTo pa3xoau/npuxoam B otyeTa 3a nedanbara uam
3arybaTa n apyrus BceobxsaTeH foxoa Ha 6a3a IMHeeH MeToz, 3a Nepnoa Ha IM3nHra.

2.18. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

CTOMHOCTTa Ha aKTUBMTE Ha NPeANnpPUATUETO Ce NpepasrierKaanepuogmMyHo B Kpasa Ha BCEKM OTYETEH nepuog, 3a fa ce
npeueHn Aann CblLEeCcTBYBa MHAMKaAuMA 3a obe3ueHKa. B cnyyail, yYe cbliecTByBaT TaKMBa MNpM3HAUM, ce MnpasBwu
npunban3nTenHa oLeHKa 3a Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa. Bb3cTaHOBMMATa CTOMHOCT HA aKTUBA € NO-BUCOKaTa OT
CTOMHOCTTA Ha aKTMBa B ynotpeba W chnpaBeanMBaTa CTOMHOCT, HamaneHa C pasxoauTe 3a npogaxkba. KoraTo
6anaHcoBaTa CTOMHOCT Ha aKTMB € MO-BMCOKA OT HerosaTa Bb3CTAaHOBMMA CTOWMHOCT, TOW ce cuuTa 3a obesueHeH u
6anaHcoBaTa My CTOMHOCT Ce Hama/iABa 40 HErOBATa Bb3CTAHOBMMA CTOMHOCT.

3aryba oT obe3LeHKa ce Npu3HaBa BMHArM, KOrato CTOMHOCTTA HA aKTMBA WM Ha rPpyna akTUBM, FeHepMpaLLM NPUXoam,
YacT OT KOWUTO e TOW, NpeBMLLIaBa Bb3CTaHOBMMATA My CTOMHOCT. 3aryba oT obesLieHKa ce OTYMTa KaTo 4pyru pasxoam B
oT4eTa 3a nevyanbaTta unu 3arybata u Apyrua BceobxsaTeH A0X04,

2.19. NapuyHu cpeacTBa U NapUYHU €KBUBANIEHTU

MapuyHUTe cpencTsa M MAPUYHU EKBUBANEHTU CEe CbCTOAT OT NAPUYHM HANMYHOCTM B Kaca, MAPUYHW HANUYHOCTU B
6aHKOBM CMETKM M KPAaTKOCPOUHUTE AEeNn03nTH B HaHKM.

3a uenuTe Ha nsroTeaHeTo Ha OT4yeTa 3a NapUyHUTE NOTOLM:
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MapuyHU MOCTBRANEHMA OT KAMEHTU U MAPUYHWUTE NAALLAHMA KbM [OCTaBYMLM ca NpeacTtaBeHU BpyTHO, €
BKAtoveH AAC (20%);
JlnxsuTe No NpeAoCTaBeHM CPOYHM AEMO3UTHU Ca BKIKOYEHM KATO NOCTbMNIEHUA OT UHBECTULMOHHAAENHOCT;
MnawaHmATa KbM AOCTaBYMLM 33 NOKYMKA Ha MMOTM, MALIMHM U CbOPDBXKEHMA, Ca NPeACTaBeHW BGPYTHO C
BKAtoveH AC (20%).
2.20. Nposusumn
MpoBu3nMM ce nNpu3HaBaT B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, KOraTo MPeAnpuATMETO € NOeNo PUANYECKO UK
KOHCTPYKTMBHO 3aZb/I)KEHWE B PE3YNTaT Ha MUHAN0 CbbUTME U MMa BEPOATHOCT fa Ce peann3mpa HeraTMBeH napuyeH
NOTOK, 32 A3 Ce noracu 3aAb/KeHMETO. AKO 3a4b/IKEHMETO MMa maTepuaneH epekT, NpoBU3UATa Ce onpesens KaTto
O4YaKBaHMAT b6baely, napuyeH NOTOK Ce AMCKOHTUPA CbC CTaBKa Npeau AaHbLM, KOATO OTPasfABa TeKylaTa nasapHa
OLEeHKa Ha NapuTe BbB BPEMETO M TaM, KbAETO € NoAX0AAWO, cneuudrUIHMA 3a 334 bIKEHNETO PUCK.
CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CMeumasHa MHBECTULMOHHA Les, APYXKEeCTBOTO € 3aJb/IKEHO A3 pasnpesenu
AMBUAEHT B pasmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTUTe OT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPWEHM npe3 roguHata. Te3n edekTM BKAKOYBAT HETHMTE neyanbu / 3arybyu OT MNoOcCNenBaliM OLEHKM Ha
WMHBECTULNOHHUTE UMOTMH.
2.21. C4eTOBOAHM NpeLeHKU, NPU6AN3UTENTHU OLLEHKU U NPeANON0XKeHUs
MpeueHKu
Mpun npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHMU MONUTWMKMU, PHKOBOACTBOTO HAa APYXKECTBOTO € HanpaBW/aO clegHuTe
npeLeHKNn, KOUTo MMaT ePeKT BbpXy CyMUTE, NPU3HATN BbB GMHAHCOBUA OTYET:
OnepamuseH nu3uHe
JpyKecTBOTO MMa CKAOYEHM [OroBOPWU 33 OTAaBaHe Moj, HaeM Ha HeABUXMMW MMOTWU. PbKOBOACTBOTO CyMTa, ye
APY)KEeCTBOTO 3aMa3Ba BCUMYKWM CbLLECTBEHM PUCKOBE WM M3roAM OT COBCTBEHOCTTAa Ha Te3W MMOTWU, MOPaaM KOETO
[0roBopuTe CE OTYMTAT KATO ONEPATUBEH IN3UHT.
MNpnbansnTenHN oLLeHKN U NpeanoNoXKeHUn
ObesyeHKU Ha 83eMaHUsA
MpubnunsutenHaTta ouUeHKa 3a 3arybu oT CbMHUTENHM U Hecbbupaemmn B3emaHuA ce NpaBu B Kpas Ha BCcAKa pUHaAHCOBa
roguMHa. BCUYKM CbMHUTENHM B3eMaHMUA, KOUTO He ca cbOpaHM B MPOAbL/IKEHME HA e4HA FroAMHA, Ce TPEeTUMPaT KaTo
Hecbbupaemm u ce obesueHABaAT M3LUANO, AOKOAKOTO PHbKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, ye
CblLECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO cbbupaHe B 6baelle. BsemaHus, Kouto He ca cbbpaHM 3a NoBeye OT TpU
meceu3a, ce obesueHasat ¢ 50%. 3arybute ot obesLeHKa ce NPeACcTaBAaT B OTYETa 3a NevanbaTa uam 3arybata u apyrus
BceobxBaTeH aoxod. [py’KecTBOTO M3MOA3Ba KOPEKTMBHA CMETKa, 3a Aa Hamaiu CTOMHOCTTA Ha  B3eMaHuATa,
o0be3ueHeHN OT KpeauUTHU 3aryou.
Obe3ueHKa Ha uHsecmuyuu 8 0buwepHuU Opyicecmsa
B Kpaf Ha BCEKM OTYETeH Mepuoj PbKOBOACTBOTO MPaBM OLEHKA AanWn CbLUeCTBYBaT MHAMKAUMM 33 0be3LeHKa Ha
HEroBuTe WMHBECTMLMM B AbLLIEPHU ApyKecTBa. KaTo OCHOBHM MHAMKATOpM 33 obesueHKa ce npuemaT: 3HAYUTENHO
pefyunMpaHe Ha obema (Hag 25%) nnu npeycTaHoBsBaHe AeMHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHEe
Ha 3arybu 3a No-npoab/KUTENEH NEPUOZ, OT Bpeme (Hag TPU roAnHM), KaKTO U OTYMTAHE Ha OTPULATENIHN HETHU aKTUBM

UnN akKTUBU nog perncTtpmnpaHma OCHOBEH KanuTan.
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Heasmxmmmnte MMOTU, UHBECTULMOHHUTE MMOTU U AKTUMBMUTE, ObPXKAHM 33 npo,a,am6a Ca npeacraBeHWM B OTYETa MO

cnpaBefnBa CTOMHOCT, M34YMUCAEHA OT He3aBuUCMM cepTuduuMpaH oueHuTen Ha 6asaTta Ha NPUMXO4eH MAM nasapeH

nogxoa.lpeasmacrarHaumaTta Ha nasapa Ha HeABUXKMMUTE MMOTH, OLLEHKUTE HEe BMHArM ce OCHOBABAT Ha CPaBHUTENIHU

nas3apHu AaHHU 3a peasiHU CKKYeHU CaeNnkn, nopagn KoOeTto € Bb3MOXHO d)aKTM‘-iECKMTe pe3yntaTtn ga ce pas3nnyasat oT

HanpaBeHUTe OLeHKW.

3. AMOTH, MaLLMHU U CLOPDBKEHUA

OTyeTHa CTOMHOCT
Ha 01.01.2013 .
MpungobuTn

TpaHcdep oT/Kbm
AKTUBM, ObPrKAHM 32
npoaakba

OTtnucaHu
MpeougeHKa
Obe3ugeHKa

Ha 31.12.2013 .

TpaHcdep ot UHBe-
CTUUMOHHM MMOTH

MpugobuTn

HenapwnyHa BHOCKa B
ObLUEPHO APYKECTBO

MpeougeHKa

Obe3ugeHKa

Ha 31.12.2014 .
AmopTusaums

Ha 01.01.2013r.

Hauncnena

OtnucaHa

Ha 31.12.2013r.

Hauncnena

Ha 31.12.2014 .
banaHcoBa cTolHOCT

Ha 01.01.2013r.

Ha 31.12.2013 .

Ha 31.12.2014r.

3emaun CbopbXKeHusA CTONaHCKKU AKTUBMU B Hemare- O6wo AMA
crpaau " WHBEHTap n npouec Ha puanHu
o6opyaBaHe apyru usrpaxkgaHe aKTUBU

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

4764 2 18 2289 4 7077

66 2 455 523

8321 8321

(628) (628)

(5) (5)

151 151

(63) (63)

12 611 2 15 2744 4 15376

1353 1353

4 483 487

(1353) (1353)

222 222

(67) (67)

12 766 2 19 3227 4 16 018

- (2) (16) - - (18)

(17) (1) (18)

17 5 22

- (2) (12) - - (14)

(3) (3)

- (2) (15) - (17)

4764 - 2 2289 4 7 059

12 611 - 3 2744 4 15 362

12 766 - 4 3227 4 16 001

OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTM3NPAHMTE aKTMBM, KOUTO Ce M3MOA3BaT B 4EMHOCTTA Ha APYXKECTBOTO, Mo rpynu
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AKTUBU €:

®  CbOpbXKeHMA U 0bopyasaHe 2 xun.ne. (kbm 31.12.2013 r. — 2 xun.n..)
e  CTONaHCKM MHBeHTap 12 xun.ne. (kbm 31.12.2013 r. — 12 xun.ns.)
®  KOMMIOTbPHA TeXHMKA 4 xun.ne. (kbm 31.12.2013 r. — 0 xun.ns..)

3.1. OTpaxkeHue Ha nocneaBalUTe OLEHKU

OTpaKeHMeTo Ha U3MEHEHUETO B CNpaBegIMBuTe CTOMHOCTU Ha nputexasaHUTe OT APYXKeCTBOTO HeABUXUMU UMOTU €
BbpXy ChegHUTe e1IeMeHTU OT OTHEeTa:

31.12.2014 31.12.2013

BGN’000 BGN’000

YBennyeHne Ha NpeoLeHbYHNA pe3eps 217 17
YBenuyeHune Ha GpMHAHCOBUA pe3yaTaT 33 34
06wo yBenumyeHue 250 151
HamaneHue Ha npeoueHbYHMA pe3epB (28) (3)
HamaneHue Ha ¢unHaHcoBMA pe3yaTaTt (67) (60)
O6wWwo HamaneHue (95) (63)
HeTteH edeKT oT U3aMmeHeHUATa B CNpaBeAIMBaTa CTOMHOCT: 155 88

3.2. MpeoueHKa Ha 3emsA U crpagm
[py»KecTBOTO OTYMTA NpUTEKABAHUTE OT HEro 3eMM M Crpasu no Mogena Ha npeoleHeHaTa CTOMHOCT. AKO 3emuTe U

crpagute ce oueHABaxa No Mogena Ha LeHaTa Ha npuaobusaHe, GanaHcoBaTa CTOMHOCT Wielle Aa € pas/nyHa oT

npeoueHeHaTa CTOMHOCT

PbKOBOACTBOTO CYMTa, Ye 3EMUTE U CrpaguTe NPeACcTaBAABaAT KNac OT akTMBK B cboTBeTcTBne ¢ MCPO 13, Bb3 0cHOBaA Ha

BMnAa, XapakKTepuUCTMKNTE N puUCKkoseTe, CBbP3aHU C UMOTUTE.

3.3. OnpeaensHe Ha cnpaBeg/MBaTa CTOMHOCT

M3mepBaHeTO Ha CNpaBeanUBUTE CTOMHOCTM Ha 3eMATa U CrpajuTe e U3BbPLUEHO OT HE3aBUCMMM OLEHUTENN Ha dupma
Actpa Ec KoHcynt EOOA:AnmunTbp Cnacos - pernctpaymoHeH Homep 100102093 ot 12.12.2011 r. Ha KHOB v nHx. botbo
Cnacos - perucrpaumoHeH Homep 100100656 ot 14.12.2009 r. Ha KHOB. OueHuTenute Ha ca CBbP3aHW AMUA Ha
APYXKecTBOTO M MMAT NOAXOAALA KBaMUKALMA U TEKYLL, ONWUT B U3BBPLUBAHETO HAa OLEHKU Ha UMOTUTeE.

OnuncaHue Ha meToguTe 3a oueHKa Ha UMOTUTE U KNKDYOBU NpeanonoXeHna, N3non3saH Npn oueHKata Ha UMOTUTe:

UmoT MeTOoA HA OLEeHKA 3HAUMTENHU HeHabnlogaemn  oueHUTen, NMLEH3
xunoresu
Mapk OTAMX U KyATypa MeTog, Ha ocTaTb4HaTa "BeyHa peHTa" - 6% OumuTbp Cnacos,
MNnosaus cToMHocT 50% n 1N 3a nepuoga Ha passutme 100102093
MeToa Ha cpaBHUTENHUTE  Ha NpoekTa - 5% UHX. botbo Cnacos,
npoaaxéu 50% pUCK OT oTnagaHe Ha Haema 100100656
3%

HOpMma Ha nevanba 12%
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3HAYUTENTHU HEHaslIIOAaeMVI
xunorte3u

Kpymoso MeTog, Ha ocTaTb4yHaTa "BeYHa peHTa" - 6%
cToMHocT 50% n [N 3a nepuoga Ha passutue
MeToa Ha cpaBHUTENHUTE  Ha NpoeKTa - 5%
npoaaxoém 50% PUCK OT OTnagaHe Ha Haema
2%
HOpMa Ha nevyanba 12%
Aneny MeToz, Ha ocTaTb4yHaTa "BeYyHa peHTa" - 6%

MecTtHocT Kbpo, Codus

KutHuya

cToMHocT 50% n
MeTopa Ha cpaBHUTENHUTE
npoaaxoém 50%

MeToz Ha ocTaTbyHaTa
cToitHocT 50% U

MeTon Ha cpaBHUTENHUTE
npoaaxoém 50%

MeToa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeToga, Ha cpaBHUTENHUTE
npoaaxkéu 50%

3.4. AKTMBM B NpoLec Ha U3rpaxgaHe

711N 3a nepuoaa Ha passuTue
Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema
2%

HOpPMa Ha neyanba 12%
"BeYyHa peHTa" - 8%

711N 3a nepuoga Ha passuTue
Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema
5%

HopMa Ha nevyanba 12%
"BeyHa peHTa" - 6%

MpuaobrBaHe NPaBO Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CbLLEeCTBYBalLA Crpasa
,PaKTYyNTET NO }KypHanucTnka” Ha CoPUINCKM yHUBEPCUTET

MHorodyHKuMoHanHa crpaga 8 YU Il v YOU Ill, mectHocT HM3 ,U3TOK-Kbpo”,
Codusa, P3MM 92097 KkB.M.

MectHocT AJTIENY — Co3onon (usroteaHe Ha NYN)
MecTHocT MNapk OTaux 1 kynTypa — Cesep, rp. MNaosaus (M3rotesaHe Ha NYI)

YMU X (KOHCYNTAHTCKM YCAYIM BbB BPb3Ka C OCbLLECTBABAaHE Ha UHBECTULMOHEH
NpPoEeKT)

O6wo:

4. UHBECTULMOHHU UMOTHU

3emun

Mpunexaw, TepeH marasmH Ne 3 — Codus, 6yna. Llapurpaacko woce 101
Mpunexaw, TepeH napkomacto Ne 33 — Codus, bya. Lapurpaacko woce 101
Mpunexauw, TepeH napkomacto Ne 34 — Codus, 6yn.Llapurpaacko woce 101

Mpuneskal, TepeH KbM crpaga WH»KeHepeH Kopnyc — rp.Maosaus, yn.Hectop
Abagykunes Ne 37

31 dekemespu 2014 .

OLLeHUTEN, NULEH3

Onmutbp Cnacos,
100102093

MHX. BoTbo Cnacos,
100100656

OnmuTtop Cnacos,
100102093

MHX. botbo Cnacos,
100100656

Onmutop Cnacos,
100102093

MHX. boTbo Cnacos,
100100656

Onmutop Cnacos,

NN 3a nepuoga Ha passutne 100102093
Ha NpoekTa - 5% MHXK. boTbo Cnacos,
pUCK OT oTnagaHe Ha Haema 100100656
3%
HOpMa Ha neyanba 12%
31.12.2014 31.12.2013
BGN’000 BGN’000
1734 1251
1112 1112
318 318
48 48
15 15
3227 2744
31.12.2014 31.12.2013
BGN’000 BGN’000
59 59
1 1
1 1
97 93
263

Mpunexaw, TepeH KbM MNoazemHn rapaxku — rp.Mnosams, ya. Kan. Painuo Ne 56,
TAL, TPAHA,

19



Crpagm

MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101
MapkomsacTo Ne 33 —rp.Codua, 6yn.Uapurpaacko woce Ne 101
MapkomsacTto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101
MHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37
MoasemHu rapaxku — rp.Maosgms, yn. Kan. Paituo Ne 56, TALL FPAH/
Obwexutne ,Jobpe gownn” —rp. NMneseH, yn.Croprosma Ne 187

06,0 MHBECTULMOHHN UMOTH

[BuXKeHneTo Ha MHBECTULMOHHUTE UMOTHU €, KaKTO cneaga:

3emu

CnpaBegnunBa CTOMHOCT B HA4a/0TO Ha Nepuoaa
YBennyeHue Ha cnpaBeganBaTa CTOMHOCT
HamaneHue Ha cnpaBea/siMBaTta CToMHOCT (06e3ueHKa)
TpaHcdep kbm MMC

CnpaBep/iMBa CTOMHOCT B KpasA Ha nepuoga

Cepadu

CnpaBeganBa CTOMHOCT B HA4aN0ToO Ha Nepuoaa
YBesiMyeHve Ha cnpaBea/iMBaTa CTOMHOCT
HamaneHue Ha cnpaBea/siMBaTta CToMHOCT (06e3ueHKa)
TpaHcdep kbm UMC

CnpaBep/iMBa CTOMHOCT B KpasA Ha nepuoga

0610 MHBECTULLMOHHM UMOTH B Kpas Ha nepuoaa

4.3. OnpeaensaHe Ha cnpaBegMBaTa CTOMHOCT

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2014 .

31.12.2014 31.12.2013

BGN’000 BGN’000

1118 1125

15 14

28 27

1071 1066

1378

1209 1406

3599 5433

31.12.2014 31.12.2013

BGN’000 BGN’000

417 406

4 16

(46) (5)
(217)

158 417

5016 4928

7 189

(446) (101)
(1136)

3441 5016

3599 5433

M3mepBaHeToO Ha cnpasegansute CTOMHOCTM Ha UHBECTUUNOHHUTE MMOTU € N3BBPLUIEHO OT HE3ABUCMMU OLLEHUTENN Ha

dupma Actpa Ec KoHeynt EOO:OumuTtbp Cnacos, pernctpaymoHeH Homep 100102093 ot 12.12.2011 r. Ha KHOB 1 nHx.

botbo Cnacos, peructpauyoHeH Homep 100100656 ot 14.12.2009 r. Ha KHOB. OueHnTennTe Ha ca CBbp3aHM AMLA Ha

APYyXeCcTBOTO U UMAT noaxodALla KBa}'IMd)VIKaLI,Mﬂ M TEKYL, ONUT B U3BBPLLUBAHETO HAa OLUEHKN Ha UMOTUTE.

OnuncaHne Ha meToauTe 3a OueHKa Ha MMOTUTE U KAKYOBUM nNpeanonoxXeHuma, U3non3BaHU Npn oueHKaTa Ha

UHBECTUUNOHHUTE MMOTU:

UHBECTULUOHEH UMOT MeToA Ha OUuEeHKa

3HAYUTENTHU HEHaGIIIOAaeMVI

OLEeHUTEN, NULEH3

xunoresu
MarasuH — Codusa MeTog, Ha BelHaTa CTOMHOCT MeceyeH Haem Ha KB.M. 5,40 [Oumuntbp Cnacos,
10%, meToa Ha npuxoaHaTa NB. 100102093
cTonHocT 40% 1 meToA, Ha HecbbupaemocT Ha Haema — WHXK. boTbo Cnacos,
CpaBHUTENHUTE NPOAAKOU 1% 100100656
50%
UHKeHepeH Kopnyc — MeTog, Ha BewHaTa CTOMHOCT MeceyeH Haem Ha KB.Mm. 6,12 Oumutbp Chacos,
rp. Mnosgue 10%, meTopa, Ha npMxogHaTa nB. 100102093
cToMHocT 40% 1 meTop Ha HecbbnpaemocT Ha Haema — MHX. boTbo Cnacos,
CpaBHUTENHUTE NPOAAKOM 0% 100100656
50%
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

MHBECTULLMOHEH UMOT MeTo/, Ha OLLeHKa 3HAYUTeNHU HeHabalogaemum OLLeHUTeN, NLEH3
xunoresu
Obuwexutme ,Jobpe MeToA Ha BelyHaTa CToMHOCT OumuTbp Cnacos,
pownun” —rp.MneseH 15% n meToA Ha 100102093
CpaBHUTENHUTE NPOAAKOM WHX. BoTbo Cnacos,
85% 100100656
5. MHBecTMLMM B AblLLEPHU NpeanpUATUA
AaTa Ha NpoLeHT 31.12.2014 31.12.2013
npupobusaHe y4yactue BGN’000 BGN’000
,»AKTMB cbpBucn3“ EOO/ 29.04.2008 r. 100 % 100 100
,AKTUB NapKuHr“ EOOL 04.07.2014 . 100 % - -
ObLOo - - 100 100
6. Tbproscku n apyru B3emaHusa
31.12.2014 31.12.2013
BGN’000 BGN’000
MpepocTaBeHM aBaHCK 3a NpuaobusBaHe Ha crpaga B rp.Codus (o4akBaH CpOK 3a
1019 1019
npuaobusaHe — 2015 r.)
MpeaoctaBeH aBaHC 3a CTPOUTENCTBO - DaKynTeT No KypHanuctuka,Codus 570 11
MpenocTaBeH aBaHC 3a NOKYMNKa Ha 3emA B ¢.Kpymoso 50
B3emaHus OT KAMEHTU (HAaEMU N KOHCYMaTMBM) 11 23
Obe3LeHKa Ha B3EMAHUSA OT KJNEHTU (5) (2)
CbaebHu 1 NpUcbaeHn B3eMaHUs 34 36
Obe3LeHKa cbaebHn U NPUCbAEHN B3EMAHUA (34) (29)
B3emaHuA OT IMXBM NO AE€NO3UTU C HEHACTBNMA NAAEX 27
[aHbum 3a Bb3CTaHOBABAHE 65
B3emaHus No npenoCcTaBeHu rapaHLUMmM C HEHaCTbNUA NAAEeXK 6 9
Lpyrn BzemaHuma 1
0O6wo, B TOBa YUCNO: 1717 1094
TeKywm 1717 75
HeTtekywm 1019

c‘bAEGHMTe un npucbaeHn B3eMaHMUA BK/IKOYBAT HennatTeHn Haemu

N KOHCYymMaTuBu OT HaNyCHa/M HaemaTenun B

Obwexutne ,dobpe gownn”, MNneseH. 3aBeaeHU ca cbaebHU Aena 3a cbbupaHe Ha Te3n B3eMaHWA 4ype3 YacTeH

C'b,CI,E6EH U3NbAHUTEN Ha 6a3a U3NMbAHUTENIHN IUCTOBE.

B cneapalata Tabaunua e npeacTtaBeH Bb3pacTOBMAT aHaN3 Ha TbProsc

KUTE W APYrY B3EMaHUA:
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

¢ NpocpoYeHun fpocpoten - npocpouex npocpoyeH
31pekemspu 2014 r. HeHacTbnun pocp mor6p8012 wmnorlpo3 pocp O6wo
[0 6 m. nHag3r.
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npogaxom 6 6
MNpeaocTaBeHM aBaHCU 1609 1609
[aHblUn 33 Bb3CTaHOBSABAHE 65 65
B3emaHma no rapaHuum 6 6
MNpepocTaBeH aBaHC NOKYMKa 3emA 30 30
Lpyrn B3emaHuma 1 1
O6wo 1711 6 1717
7. AKTUBM, AbprKaHU 3a npogaxba
31.12.2014 31.12.2013
BGN’000 BGN’000
YN XXIV B rp.Cennenrpag 2 749 KB.m. Be4HO C NOCTpOeHaTa B Hero
crpaga bubnvoteka v nepanusa /3M 1058 ke.m./ 880 611
O6uwo 880 611

Ha 18.12.2014r. e CKioueH npeaBapuTesieH AOroBOpP 3a MOKYMNKO-Npoaaxba Ha HeaBUKUMMA UMOT B rp.CBUAEHTpag, Ha
ueHa 880 xun.ne. (450000 EUR). Ha 8.01.2014 r. c HoTapuaneH aKT e M3BbplieHa npoaaxbata Ha aKktuea. Mpwu
HAaNMYMETO HA peanHa CAenKa aKTMBBLT e oueHeH Kbm 31.12.2014r no cnpaseannBa LEHa, paBHa Ha L0rosopeHaTa
npoAarkHa LeHa.. B pesyntaT Ha n3BbpLUEeHaTa NPeoL,eHKa e OTYETEH NPUXO4, B pa3mep Ha 269 xun.ns.

8. Marepuanu

31.12.2014 31.12.2013
BGN’000 BGN’000

MBL-HacTUAKa 3a 06eKT ,PakynTeT no }KypHaanctuka” - Copusa 30
O6uwo 30 -

9. OnpepensaHe Ha cnpaBeaanBa CTOMHOCT

C orneg noaobpsaBaHe Ha CbMOCTaBMMOCTTa MPY OLEHABAHETO Ha CrpaBea/iMBaTa CTOMHOCT, Ce onpeaens hepapxus Ha
cnpaseaBUTE CTOMHOCTU, KOATO KaTeropusnpa B TPU HMBA XMMOTE3MTe, U3NOA3BaHN NPU MEeToAMTE 3a OLleHABaHe Ha
cnpaBeA/MBaTa CTOMHOCT. MepapxuaTa Ha CrnpaBeg/MBUTE CTOMHOCTM NPeAoCTaBA Hall-BUCOK paHr Ha obABeHUTe
(HeKopUrMpaHM) LUeHN Ha aKTUBHUTE Nasapu 3a UAEHTUYHM aKTUBU WM NAacUBKM (XMNOTe3n OT 1-BO HMBO) M HAW-HUCHK -
Ha HeHablogaemuTe XMNoTesu (XMNoTesun oT 3-To HUBO).

B cneppawarta Tabnauua e npeacTtaBeHa MepapxuATa Ha cnpaseanuBuTE CTOMHOCTM Ha aKTUBUTE M MacMBUTE Ha

APYXKecTBoTo:
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTE/IEH ModuweH puHaHco8 omyem
31 dexkemspu 2014 e.

obaABeHun 06ABEHU LUeHN, HeHabnwgaemuTe
LLeHU Ha KOMTO MoraT Aa Xunotesu
aAKTUBHMU 6baaT (HmBO 3)
nasapu HabaopaBaHu
(HmBO 1) NpPAKO UK
KOCBEHO (HMBO
2)
BGN’000 BGN’000 BGN’000 BGN’000
NHBeCTULMOHHU MMOTH (Npun.4):
3emsa — Codus, 6yn. Llapurpaacko 31.12.2014 61 61
woce 101
Crpaga — Codus, 6yn.Lapurpagcko  31.12.2014
woce 101
3ema YN V —rp.Maosaus, 31.12.2014 e o
yn.Hectop Abaakumes Ne 37
- 31.12.2014
TpueTaxkHa crpaga — rp.lNaosaus, 1071 1071
yn.Hectop A6agxumes Ne 37
Crpaga obuexxkutne — rp.MaeseH 31.12.2014 1209 1209
AKTMBM Ha pa3nosioxeHue 3a
npoaaxba:
YN XXIV n crpaga — rp.CeuneHrpag, 31.12.2014 880 880
MNpeouexHenn UMC:
= 31.12.2014
3ems — rp.Maosans, mectHocT Mapk 5128 5128
OTaux 1 KyATypa
- 31.12.2014
3ems — c.KpymoBo, 06w.Pogony, 3596 3596
rp.Mnosans
3emsa — mectHocT Aneny, rp.Co3onon 31.12.2014 2590 2590
3ema —rp.Codua, m. Kbpo 31.12.2014 1017 1017
3ema — rp.Codusa, ya. KutHuua 31.12.2014 435 435
10. NapuyHu cpepcTBa U NAPUYHU EKBUBANEHTU
31.12.2014 31.12.2013
BGN’000 BGN’000
MapuyHK cpeacTea B Hpoit
MapuyHKM cpeacTBa B pa3nnaliaTeiHu CMETKK 1
MapnyHKM cpeacTBa B CPOYHM AENO3UTH 1068 1206
O6wo 1068 1207

MpeanpuaTMETO MHBECTMPA YacT OT cBOGOAHWTE MApPUYHM CPeAcTBa B CPOYHWM AEM03UTM Ha pasnofoxeHue, 6es
orpaHuumTenHu ycnosus. Kbm 31aekemepu 2014 r. ca OTYETEHM NMPUXOAWU OT JIMXBU B pPasmep Ha 22 XWA.nB. (Kbm

31.12.2013 r. — 62 xun.n..)
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

11. CobcTBEH Kanutan

31.12.2014 31.12.2013

BGN’000 BGN’000

OcHoBeH KanuTan, pasnpegeneH B 19 728 099 6pos akuuu 19728 19728

Mpemun oT emmncum 472 472

PesepB OT nocneABallLM OLEHKM Ha HeABUKMMKU MMOTH (Npun.3.1) 343 154

HepasnpeaeneHa neyan6a oT MMHaNM roguHu 3224 3224
Henokpwuta 3ary6a oT MMHanAn roanHU (181)

Tekywa nevanba/ (3aryba) (533) (181)

O6uwo 23053 23397

Mpemunte OT eMUCUM NPeACTaBAABAT PA3/IMKATa MEXAY EMUCUMOHHATA U HOMUHANHATA CTOMHOCT Ha eMUTUpaHUTe OT
OPYKeCTBOTO aKLUMK.
Kbm 31.12.2014r. npeoueHbUYHUAT pe3epB € yBeMYeH OT HarnpaBeHUTe OLLEHKU HA HeABUXKUMUTE UMOTU, @ UMEHHO:
e  dopmupaHe Ha HOB NpeoLEeHbYEH pe3epB OT NpeoLeHKa Ha nmoTtute 192 xmun.ne., B T.4. UMmoTu B MNapk OTAMX 1
KynTypa, MNnosame — 163 xun.n.., umoTtu B c.Kpymoso, obui.Pogonu, rp.Maosans — 29 xun.ns.

® HamansBaHe Ha NpeoLeHbYeH pe3eps oT obe3sueHKa Ha UMOT M.Kbpo, rp.Codus — 3 xun.ns.

CbLUEeCTBEHO BAMAHME BbPXY peanv3npaHaTta oT ApYy*KecTBOTo 3ary6a 3a 2014r. oka3saT HauMCAeHUTEe Pasxoam 3a NXBU

M HeYyCTOMKM, nnatumm Ha ObumHa CeuneHrpag, B pasmep Ha 176 xun.ne. (npunoxkenue 19).

12. TbproBCKU 1 Apyru 3aab/KeHUA

31.12.2014 31.12.2013
BGN’000 BGN’000
3aAbaXKeHUA KbM A0CTaBYULM 63 6

MpepocTaBeH aBaHC 3a NpoAa*kba Ha UMOT B rp.CBUNEHrpag, 33
3aAb/MKeHUA KbM CBbp3aHu nuua (npunoxenue 12.1) 150 99
3aab/mKeHUA, CBbP3aHU € NepcoHana (3aniaTv U ocUrypoBKu) 45 47
DOanbyHu 3apabmkenua (A4C v A0A0) 5 7
3agbaXKeHuA No HeuM3naaTeHU AUBUAEHTU 18 18
Mony4yeHu rapaHuMu NO AOrosBopu 3a Haem 28 33
0O6wo, TOBa YMCNO: 342 210
Tekywm 175 80
HeTekywm 167 130

12.1. 3agbaXKeHMA KbM CBbpP3aHU NLA

31.12.2014 31.12.2013
BGN’000 BGN’000
AKTUB cbpBucn3 EOO/ — obcnyKBalLo APYKECTBO 6 -
Cnenut OO0/ — rapaHuum 3a CMP 144 99
O6uwo 150 99

3aabakeHnaTa Kbm ,,CreHnt” OO/ ca rapaHUMM 3a M3BbPLLIBAHE Ha CTPOUTENHO-MOHTAXKHM paboTh Ha obeKT Crpasa Ha
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

CY ,,CB.KnumeHT Oxpunackn” B HesaBbplueH cTpoex B YIMWU I, k. 6 ,6”, m.HM3 , Kbpo”, palioH ,,Mnagoct”, rp. Codus.,
cbrnacHo goroeop ot 15.06.2011 r. CbrnacHo Hapeg6a Ne 2 ot 31.07.2003r. Kbm 3aKoHa 3a YCTPOMCTBO Ha TepuTopuaTa
rapaHUMOHHUAT CPOK 3aMnoyBa Aa Teye OT AEHA Ha BbBEXKAAHETO Ha CTPOUTENHUA 0BeKT B eKcnioaTauus (M3gaBaHe Ha
paspeLlleHune 3a Nos3BaHe WAW YAOCTOBEPEHME 33 BbBEXAaHe B eKcnioaTaums). CTpouTeNHO-MOHTaXKHUTE pPaboTn Ha

OonncaHnAa no-rope 06eKT ce o4yakBa Aa 61:,an 3aBbpwenn npes 2016 r., cnen KoATO AaTa 3amno4vsBa rapaHUWMOHHMUAT

nepuvoga.
13. Npuxoau
2014 2013
BGN’000 BGN’000
Mpuxoaun oT Haemm 264 313
Mpuxoamn oT U3BbPLUEHN MAPKETUHIOBU YCNYTN 42
O6uwo 264 355
14. Apyrn poxoaun
2014 2013
BGN’000 BGN’000
Mpuxoaun OT NpPeoLEeHKa Ha HEABMXKMMN UMOTHU 314 239
OTNMCaHM 3a4b/IKEHUA KbM aKLMOHEPKH 10
O6wo 314 249
15. Pa3xoau 3a matepuanu
2014 2013
BGN’000 BGN’000
En.eHeprua n TonnoeHeprua 2 2
KaHuenapckm matepmanm n KOHCYMaTuBH 2 2
Oo6wo 4 4
16. BbHWHM ycnyrmn
2014 2013
BGN’000 BGN’000
Pa3xogu 3a Bb3HarpaskaeHue Ha obcnyxKBallm Apy*KecTsa 65 46
Pasxoawn 3a Haemm 18 18
KoHcynTaHTCKM ycayrm 3a npogaykb6a Ha umoT B CBUNEHTpas 55
Pa3xoan 3a TakcK M YNeHCKM BHOC 5 5
MecTHU AaHBUM U TaKCH 82 85
Pa3xoan 3a 3acTpaxoBku 3 2
Pasxoam 3a noaapbKKa M agMUHUCTPATUBHO 0BCNY»KBaHe Ha crpaam 3 2
Pasxoau 3a ogut 9 9
[pyrn pa3xoam 11 11
O6uwo 251 178
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17. Pa3xoau 3a nepcoHana

Bb3HarpaskaeHua 1 3anaatu
TaHTMEMM (BKNHOUMTENHO PA3XOAM 3a COLMANHO OCUrypsisaHe)
Pasxoau 3a coumanHo ocurypasaHe

O6wo

AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem

31 dekemespu 2014 .

2014 2013
BGN’000 BGN’000
74 78

50 50

14 13

138 141

B cvoTBeTcTBME C pasnopeabute Ha Hapeaba No 48 o1 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarparKAeHuATa,

uspgageHa ot Komwucumata 3a ¢uHaHcoB Haasop, O6wWoto cbbpaHue Ha aKuuoHepute e npueno MonutuKka 3a

Bb3HarpaxaeHuata Ha CbBeTa Ha AMpeKTopuTte, yTebpaeHa Ha 30 asryct 2013 r. MoauTukata e nybaMKyBaHa B caliTa Ha

AKTMB NPONbPTUC B U3NBJHEHME HA U3UCKBaHUATA Ha HapeabaTta. Hauncnernute 3a 2014 r. TaHTUEMM Ca U3YUCNEHMU KaTO

0.25% OT OCHOBHMA KanuTan Ha gpyxecteoTo (3a 2013 r. —0.25% oT cobcTBEHMA KanuTan).

PBbKOBOACTBOTO € NpeLeHno, Ye ceraliHaTa CTOMHOCT Ha pa3xoauTe 3a O6E3IJ.I,ETEHMF| Ha nepcoHana Nnpn NeHCMOHUpPaHe,

€ HecCblleCTBeHa 3a OT4eTa, Nopaan KOeTo Te3n pa3xoan He Ca Ha4YUCNEHMN.

18. Pa3xogu oT oueHKa Ha aKTUBM U NacCUBU

Obes3ueHKa Ha 3emu 1 crpagm

Ob6e3ueHKa Ha MHBECTULIMOHHN MMOTH

OTnncaHn cbaebHu B3eEMaHNA Nopaan U3TEKb/1 AaBHOCTEH CPOK
ObesueHKa Ha B3eMaHus

O6uwo

19. Apyrn pasxogmn

JInxBu 1 HeycTonKM Kbm O6LmMHa CBueHrpas,
CbaebHu pasxoam (npunoxkeHue 11)
JenosoaHu cbaebHu pasxoau (NnpunoxkeHue 11)

Apyrun
Oo6wo

20. OrpaHUYUTENIHU YCNOBUA

2014 2013
BGN’000 BGN’000
67 60

493 106

5 29

3 2

568 197
2013 2012
BGN’000 BGN’000
176 200

- 92

- 16

2 -

178 308

CovrnacHo 4n.60 ot YcraBa Ha [py»ectBOTO MAKCMMANHWMAT AOMNYCTUM pasMep Ha pasxogute 3a ynpas/ieHue Ha

OPYXeCTBOTO, BKAKOUYMTENHO pa3xoamTe 3a Bb3HarparkgeHma Ha CbBeTa Ha AUpPEKTopUTe, Ha 06CI'IY)KBaU.I,OTO APYyXecTBo,

oauTOpu, oueHuTenn n baHkaTa-aenosuTap, He moraT [a Haaxsbpaat 8% OT cTolHOCTTa Ha akTtueuTte. Cneasaluarta

Tabauua npeacTass U3MNbAHEHMETO Ha OrPaHUYUTENIHOTO YC/I0BUE:

Bb3HarpaskaeHve Ha 06CyKBaLLOTO APYKEeCTBO
Bb3HarpaskaeHus, TaHTUEMMU, OCUTYPOBKMU

Haem oduc

2014
BGN’000

65
138
18

2013
BGN’000

46
141
18
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AKTUB MPOMBbPTUC AACUL
MPEABAPUTEJIEH MNoduweH ¢puHaHco8 omyem
31 dekemespu 2014 .

KoHcymaTmnsum odpuc 4 4
Bb3HarpaxkaeHue oauTtop 9 9
Bb3HarpaxkaeHue oueHuTenn 4 4
Takcn KOH, U4, 6B 3 3
baHKa-genosuTtap 1 1
O6uwo pa3xoau 3a ynpaBaeHue 242 226
CroitHOCT Ha aKTuBa Ha banaHca 23395 23807
% Ha pa3xoauTe CNPAMO aKTMBA Ha 6anaHca 1.03% 0,95%
21. duHaHcosm npuxoau/pasxoam
2014 2013

BGN’000 BGN’000
Mpuxoayn OT AMXBM NO NPEAOCTAaBEHM CPOYHUN AENO3UTU 22 62
Mpuxoam ot npogaxkba Aanose B AblEPHO APYKECTBO ,AKTUB MapKuHT” 1372
EOOA
OTyeTHa CTOMHOCT Ha NPOAAAEHUTE ASN0BE (1362)
Opyrv dmMHaHCcoBM pa3xoam (1)
®duHaHcoBu npuxoan/pasxogm, Heto 32 61
22. foxopm Ha akuma

2014 2013

BGN’000 BGN’000
durHaHcoB pesynTart (533) (181)
Bpoii akumm 19728 19728
Joxoa Ha akuusa B n1eBa (0.03) (0.01)

®duHaHcoBuMAT pe3ynTat 3a 2014 r. e 3aryba B pa3mep Ha 533 xun.n... 3a 2014 r. pUHAHCOBUAT pe3ynTaT He NoAexKM Ha

pasnpegeneHune KaTto AMBUAEHT, NOPAAN OrpaHMYEHMATA Ha Yn.247a oT TbproBCKUA 3aKOH, BbB BPb3Ka ¢ 4a.10, an.3 ot

3AcuL,

23. Caenkm cbe CBbP3aHU MLA

Cebp3aHu numua c ,Aktus Mponbptuc” AACUL, ca , Akt Cobpsucms” EOO/L — AbLLEPHO APYMKECTBO U aKUMOHepuTe
,TpuHUTM Mponbptnc” EOOL, ,Cvennt” 004 w WA ApBaHc WHBecT A[l, npuTerKaBawM Hag 5% OT akuuuTe Ha
OPYKecTBoTo.

23.1.Caenku ¢ gbliepHU NnpeanpuaTua

MoKynKu1 oT cBbp3aHM AnLa 2014 2013
BGN’000 BGN’000

Bb3HarpaskgeHve Ha 06CnyKBaLLo APYHKECTBO 65 46

MNpenocTaBeH aBaHC 3a NOKYMKa Ha 3emA B C.KpymoBso 20

O6wo 85 46

YcnosuaTa, Npy KOWTO Ca M3BbPLUBAHW CAE/KWTE, HE Ce OTK/IOHABAT OT MasapHUTE LEeHW 3a NnogobeH BuA, CLENKMW.

HeypeaeHuTe canga ca onoBecTeHu B NpUnoxKeHume 12.1.
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23.2. Bb3HarpaXgeHu1a Ha KNIo4Y0BUA YNPaBAEHCKU NepcoHan
CbCTaBbT Ha KAKOYOBUA YNPAB/IEHCKM MEPCOHan € ONOBeCTeH B npuaoxKeHue 1.2. Bb3HarparkaeHuATa Ha K/AYOBMA

ynpaBAeHCKN NepCoHan, BKAKOYUTENHO OCUTYPUTENHUTE BHOCKU Ca:

2014 2013

BGN’000 BGN’000

Bb3HarpaxaeHua n ocMrypoBKu 122 121
O6wo 122 121

CbrnacHo npuMeToTo pelleHMe OT aKumoHepute Ha O6wo cbbpaHne ot 30.08.2013 r. 33 onpegensHe Ha
Bb3HarpaXAeHeTo Ha YneHoseTe Ha CbBeTa Ha AUMPEKTOPUTE, B KPas Ha CbOTBETHATa PMHAHCOBA roAMHA CEHAYMCAABA U
M3NNaWwa AOMbAHUTENHO Bb3HarpaxaeHue (TaHTMema) Ha M3nbaHUTeNHUA gupeKTop B pa3mep Ha 0,25% OT OCHOBHMA
Kanutan Ha ApYy*KeCcTBOTO.
MeceyHOTO Bb3HarpaxaeHne Ha PbKOBOAHUTE CNYXKUTENN € KAKTO cieBa:

=  M3nbaHuTeneH aupektop — 2000 n..( cumtaHo ot 15.05.2012r. - 2000 nB.)

= [peacepaten Ha CbBeTa Ha gmpekTopuTe — 2000 nB. ( cunTaHo ot 15.05.2012r. - 2000 n8..)

=  HesaBucum uneH Ha CbBeTa Ha aupekTopuTe - 1100 nB. ( cuntaHo ot 15.05.2012r. - 1100 nB.)

23.3. CaenKku ¢ KAKOYOB yrpaBAeHCKU NepcoHan

Mpe3 meceu, HoemBpu 2014r. U3NBAHUTENHUAT ANPEKTOP Ha Apy»KecTBoTo AunsH Meityes MaHeB 3akynyBa 3emeaesicka
3ema B C.KpymoBo — % oT umot Ne 011225 n 1/8 ot umot Ne 011226. MNpogasaumnte ca dpmsmnyeckn mua. Kbm gartata Ha
nokynkata ,,AKktus Mponbptnc” AACUL, e cobcTBEHUK Ha OCTaHaNUTe MAEaIHM YacTh OT UMoTa — % oT umoT Ne 011225 n
7/8 ot umot Ne 011226. [lpy»ecTBOTO € NpaBuao MHOro6poiHM ONUTM Aa NPeKpaTh CbCOBCTBEHOCTTa Ha OnMcaHuUTe
MMOTM CbC cObCTBEHUUNUTE PU3MYECKM nrua U npe3 m.11.2014 chen npoBeaeHU NopeaHU ONUTU Ce NOCTUra cbriacue 3a
M3KynyBaHe Ha AsnoseTe UM oT umoTute. Ho npeasus ¢akra, ye 3a ,AkTne Mponbptnc” AACUL, cbuiecTByBaB 3abpaHa
KbM HacToAawma momeHT no 3CMN33 ga npuaobue Tesm ngeanHyn 4actm oT UMOTUTE MO CTPax OT HeLEeUCTBUTENHOCT Ha
nogobHa caenka, CbBeTbT Ha AUPEKTOPUTE NPUEMA, Ye € Hal-LenecbobpasHo ngeanHuTe Yactm ga 6vaat npuaobuTy 3a
CMeTKa Ha [APY)KeCTBOTO OT HEeroBuA W3MbAHUTENEH AWPEKTOpP, KaTo Mpu OTnajaHe Ha 3akoHoBaTa 3abpaHa 6baaT
BeAHara NpexBbp/IEHN Ha CAaMOTO APYKeCTBO. TOBa pelleHne e NPOAMKTYBaHO U OT GaKTa, Ye caenKkaTta € HaNloXKUTENHO
ha 6bae cKnoyeHa HesabaBHO C orsied 3alimMTa MHTepecuTe Ha ,AKTuB Mponbptuc” AACULL M enemuMHMpaHeTO Ha
CbCOBCTBEHOCTTA MO OTHOLIEHWE HA UMOTUTE, ONMUCAHW NO-TOPE, U NPEKPATABAHE Ha BOAEHUTE MO OTHOLUIEHWE Ha CbLunUTe
uMoTn aena 3a genba. Cpepcrsata, HeobXoAMMM 33 Tasn CAeNKa, Ca NPeBefeHU AMPEeKTHo oT ,AKkTuB [ponbpTuc”
ALCUL, Ha npoaaBaunte dpmsnyeckn nmua. Taka M3BbPLLEHATA CAENKA HE € C e peasinsmpaHe Ha nevanba oT cTpaHa Ha
M3MbJAHUTENHUA OUPEKTOP Ha APYKECTBOTO M € Ha CTOMHOCT nog, 2% OT No-HWCKaTa CTOMHOCT Ha aKTUBWUTE, Npeasus
KOeTO He nmonaaaT noA orpaHuyeHunaTa Ha yn.114 ot 3MMUK, KoMTo M3MCKBAT U3PMYHO OBNACTABAHE HA CK/IIOYBAHETO Ha

TE€3N CAENKU Ha U3NDBIHUTENHNA OAUPEKTOP OT O6LLI,OTO c1>6paHv1e Ha I'Iy6J'IVI"IHOT0 APYXeCTBO.

B pesyntaT Ha ropeusnoxeHoto ,Aktue Mponbptuc” AACUL, dopmunpa B3emaHe OT M3NbAHUTENHUA AMPEKTOP AMnaH
Meius NaHes B pasmep Ha 30 xun.1B. Mo nosoa 6baewo npexsbpasHe Ha % ot umot Ne 011225 u 7/8 ot umot Ne

011226, HaxogAawwm ce B c.KpymoBo, obw,.Pogonu, obnact Mnosaus.
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24. YnpasneHue Ha PUHAHCOBUA PUCK

B xo4a Ha obuyaiHaTa cu AEWHOCT NPeanpPUATUETO MOXKe Aa 6bAe U3N0KEHO HA PA3NNYHM GUHAHCOBM PUCKOBE, KOUTO
BKJ/IIOYBAT: Ma3apeH PUCK (CbCTOM ce OT Ba/lyTeH PUCK, IMXBEH PUCK U APYr LEHOBU PUCK), KPEAUTEH PUCK U IMKBUAEH
PUCK.

O6woTo ynpasneHWe Ha pucka e ¢GOKYCUPAHO BBPXY TPYAHOCTUTE Ha MpOrHosvpaHe Ha GMHAHCOBM Nasapu WU 3a
NnocTUraHe Ha MWHUMMU3UPAHE HA MNOTEHUMANHUTE OTPULATENHW edeKTH, KOUTO Bbuxa MOrnM ga ce oTpassaT BbpXy
dMHaAHCOBUTE PE3YNTATU U CbCTOAHUE HA NpesnpPUATUETO.

Tekywo ¢uHaHCOBUTE pUCKOBE ce MAeHTUdMLMpPAT, uamepsaT M HabnogaBaT C MOMOLWITA Ha Pa3/IMYHU KOHTPOJIHM
MEXaHM3MK, BbBEAEHM 3@ Aa Ce ONpefenaT afeKBaTHWU LLeHM Ha YCAyruTe, NPeaoctaBaHM OT NpennpuATMeTo, Aa ce
OLEHAT aieKBaTHO Na3apHUTe 06CTOATE/ICTBA Ha M3BbPLUBAHUTE OT HEro MHBECTUUMU U GopMUTE Ha NoAAbPKaHE Ha
cBoboaHUTE NMKBUAHW CpeacTBa, 6e3 aa ce foMNycKa HeonpasBaaHa KOHLEHTPALMA HA JAAEH PUCK.

Mo-pony ca onucaHuW pasnnyYHUTE BUAOBE PUCKOBE, HA KOUTO € WU3N0XKEHO NpeanpuaTMeTO NpU OCbLLECTBABaHE Ha
onepaumnTe My, KakTo U Bb3NPUETUAT NOAXOL NPU yNpaBAeHMUETO Ha Te3n PUCKOBE.

24.1.Ma3apeH pUcK

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK BbaeWwMTE NAPUYHM NOTOLM HA AAAEH aKTMB LLe BapupaT nopagm
NPOMEHM B Na3apHUTE LLeHW. [1a3apHUAT PUCK Ce CbCTOM OT BANYTEH, IMXBEH U APYT LLEHOBU PUCK.

BanyteH puck

MpeanpuATMETO He € U3N0XKEHO Ha BaJlyTEH PUCK, 3aL,0TO OCHOBHO HEroBMTE OMnepauum U CAesku ca AeHOMUHUPaHW B
6brapckun Nesa U/uam eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puck

L py»KecTBOTO He e U3/10’KEHO Ha JINXBEH PUCK AOKOJIKOTO HEFOBUTE B3EMAHUA U 334 b/IXKEHUA HE Ca JIMXBOHOCHM.

LleHoBM puck

MpeanpuUATUETO € N3I0XKEHO Ha Na3apeH PUCK, NPOU3TMYALL, OT NPOMEHUTE B NA3aPHUTE LLEHWN HA HEABUXUMUTE MMOTH.
24.2 KpeauteH puUcK

KpeaWTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMUTO KANMEHTUTE U APYrMTE KOHTPAreHTU Ha NpeanpuaTMeTo HAMa Aa 6b4aT B
CbCTOAIHME fa U3NAATAT U3LAN0 U B 0BMYAHO NpeaBuLEHUTE CPOKOBE AbKUMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
M apyrm B3emaHusa. OcHoBHUTE (QWMHAHCOBWM aKTUBM Ha NpeanpuUATMETO HOCUTENM HA KPeauTeH PUCK ca MapuyHu
cpefctBa B 6aHKOBM CMETKM (TeKyliy), B3eMaHUA OT KAMEHTU U APYrM KPaTKOCPOYHM B3eMaHus. Cbbupaemoctta u
KOHLIEHTpaLMATA Ha B3EMAHUATA Ce KOHTPONMPAT TEKYLLO U CTPUKTHO OT GUMHAHCOBMA OTAEN, CbrNacHO yCTaHOBeHaTa
NoJINTUKa Ha NPeanpuATMETO. 3a LLeNTa eXeAHEBHO Ce MpaBu Npernes Ha OTKPUTUTE MO3ULUKU MO KAMEHTU, KAKTO M
NoJly4eHUTe NOCTbMN/IEHMA, KAaTO Ce M3BbPLUBA PAaBHEHME U aHANU3.

B3emaHuMATa OT KNMEHTU ca NpefcTaBeHM B OoT4eTa 3a GMHAHCOBOTO CbCTOAHUE B HETEH pa3mep, c/ief npucnagaHe Ha
HauucneHuTe o6e3ueHKN NO CbMHUTENHM U TPyaHOCHOMpaeMu B3emaHus. TakmMBa 0Be3LEHKM Ca HamnpaBeHW KbAEeTo U
KoraTto ca 6uam Hanuue cbbuTnA, naeHTMdMUMpaLLM 3arybmn oT HeCbbMPAEMOCT CbFIACHO NPEAMULLEH ONWUT.
24.3.J/InKBUAEH PUCK

JINKBUAHUAT PUCK Ce M3pasABa B HeraTMBHATa CUTyauua nNpeanpuaTMeTo Aa He 6bhe B CbCTOSHME Aa MoCpeliHe
6€3yCN0BHO BCUYKM CBOM 3a4b/IXKEHMA CbINACHO TEXHWUA NageK. To NpoBeXA4a KOHCePBATUBHA NOMUTUKA NO yNpaBieHne

Ha JZIMKBUOHOCTTA, 4Ype3 KOATO NOCTOAHHO nogAbpiKa onTtumaneH AUMKBMAEH 3anac napnyHu cpeactsa U p,o6pa
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CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKAaTa CU AeMHOCT. TEeKYLWO0 MaTypuTETbT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
naalwLaHmATa ce cnegm oT GUHAHCOBMA OTAEN, KAaTO Ce NoAAbpKa eregHeBHa UHbOpMaLMA 33 Ha/IMYHUTE MapUYHU
cpeacTBa M npeactoAlwmMTe nnawaHuA. CBoboaHWTe cpeacTBa Ca WMHBECTUMPAHW B KPATKOCPOUYHW Aeno3uTv npu
noAxoAALLM INXBEHW PaBHULLA.

24.4. YnpaBneHue Ha KanuTanoBuA PUCK

OcHOBHaTa Uen Ha ynpaB/ieHWETO Ha KanuTana Ha APY)KECTBOTO € Aa Ce OCUrypu CTabuneH KpeauTeH PEenuTUHT u
KanuTasi0BM NOKa3aTenu, ¢ ornes npoab/axKaBalwoTo GyHKUMOHMPaAHe Ha Bu3Heca M yBenMyaBaHe Ha CTOMHOCTTA My 3a
aKuMoHepuTe. [lpy*KecTBOTO yNpaBaABa KanuTanoBaTa CU CTPYKTYpPa U A U3MEHA Npu HeobxoaMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE yCoBMA. [lpyKeCcTBOTO cneam NasapHaTa CYM KanuTanusauma, KOATO MMa NPAKO BAUAHUE
BBPXY CTOMHOCTTA My 3a aKumoHepute. OCBEH TOBa APYXKECTBOTO C/eAu HUBOTO Ha COBCTBEHUA KanuTa, MPUBAEYEHUTE

cpeactesa, CbOTHOWEHME NpuBaeYeHN cpeacTtea KbM COBCTBEH KanuTas, KakTO M CbOTHOWEHUETO MMOTU KbM COBCTBEH

KanuTtan.
31.12.2014 31.12.2013

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MNpeoueHbYHN pe3epBu 376 154
MpemuiiHn pesepsun 472 472
®duHaHcoB pe3ynTat 2477 3043
06,0 cobcTBeH KanuTan 23 053 23397
Heasnxmmmn numotu 17 245 18 655
3aab/KeHun 342 410
KoeduumeHT Ha 3aa1bKHANOCT (3a4b/XKEHUSA KbM cOBCTBEH KanuTan) 0.02 0.02
MmoTu Kbm cobeTeeH KanuTtan 0.87 0.80
MasapHa KanuTanausauma 4 340 3452

24.5.CnpaBeg/nBa CTOMHOCT

CnpaBegnunBaTta CTOMHOCT HaW-06LW0 NpeacTaBABa CyMaTa, 3a KOATO eAMH aKTMB MOXKe Aa 6bae pasMeHeH Wau eaHo
3afb/KeHve ga 6bae M3nAaTeHO NPU HOPMANHW YCAOBUA Ha CAENKATA MEXAY He3aBUCUMM, Kenaewm u uHbopmmpaHm
KOHTpPareHTu.

MonnTuKaTa Ha NpeAnpUATUETO € A3 ONOBECTABA BbB PUHAHCOBUTE CU OTHETM CNpaBeaMBaTa CTOMHOCT HA GUHAHCOBUTE
aKTMBM M NacuBM, KOUTO He ca NpeacTaBeHM MO cnpaBeanBa CTOMHOCT B 6anaHca, M 3a KOMTO CbLUECTBYBAT KOTUPOBKMU
Ha MasapHy UeHW WU/WMAKM AOCTaTbYHO HAZEMAHM M3TOYHMUM HA MHPOPMALMA 3a NpuaaraHe Ha APYry anaTepHaTUBHU
OLLEHBYHU MEeToaMN.

KoHuenuuaTa 3a cnpasea/iMBaTa CTOMHOCT Npeanonara peannsunpaHe Ha GUHAHCOBU MHCTPYMEHTU upe3 npoaaxba. B
noseyeTo csy4yau obaye, 0cobeHO MO OTHOLWEHME HA TbPrOBCKUTE B3EMAHWUA W 33a4b/KEHMA, U Aerno3uTuTe,
npeanpuATUETO OYaKBa Aa peanusmpa Te3n GUHAHCOBM aKTUBM 4pe3 TAXHOTO ULAMOCTHO OBpaTHO M3niawaHe uau
pecnekTMBHO NnoracABaHe BbB BPEMETO. 3aTOBA Te Ce NPeACTaBAT NO TAXHATA aMOPTU3MPaHA CTOMHOCT.

Coblo Taka ronsamaTa 4acT oT GMHAHCOBUTE aKTMBM WM NACMBKM Ca WM KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKU
B3EMaHMWA U 3a4b/XKEHUA), UAN Ca OTPa3eHn B 6anaHca No nasapHa CTOMHOCT, UK NPeACTaBAABAT MHBECTULMMU B AANOBE
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Ha ApyXeCTBa OT 3aTBOPEH TUM, KOUTO He Ce TbprysaT CBO60[],H0 M HAMAT aHa/103n Ha MEeCTHMUA na3ap - Nnopaan ToBa
TAXHATa cnpasegsinBa CTOMHOCT e I'IpM6/'IVI3VITe/'IHO paBHa Ha 6anaHcoBaTa UM CTOMHOCT.

PbKOBOACTBOTO Ha nNpegnpuATMETO CYUTA, Ye MNpPM CbliecTByBalumTe obcToATencTea npeancrtaBeHUTe B OT4YeTa 3a
d)MHaHCOBOTO CbCTOAHNE OUEHKMN Ha CbVIHaHCOBVITe dKTUBM U NacnBn Ca BB3IMOXKHO Haﬁ-Haﬂ,EMAHM, aleKBaTHN U
AO0CTOBEPHM 3a Lennte Ha ¢MHaHCOBaTa OTYETHOCT U ca 6an3Ko A0 TAXHATa cnpasen/sinsea CTOVIHOCT, B 3aBUCUMMOCT OT

TEXHUAT XapaKTep U maTypuTerT.

25. YCNOBHU aHraXKMMeHTU

[py»KecTBOTO He BOAM CbAebHU Aena U HAMA YCIOBHU aHTaXKUMEHTMU.

26. CbbuTUA cnep Kpas Ha OTYETHUA Nepuoa,

Cnep, Kpas Ha OTYETHUA Nepuo, He ca HaCTbNUAN CbOUTUA, KOUTO A OKA3BAT CbLLECTBEHO B/IMAHUE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.
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