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1. ”AH®OOPMALIUA 3A JPYKECTBOTO

Brarapcka posa CeBrononuc A/l € TBProBCKO aKIIMOHEPHO APY>KECTBO, PETHCTPHPaHO B buarapus,
C ajZipec Ha yIpaBICHHWE W MJCTO Ha CTOMaHckara aedHoct rp. Kasammbk, Oyn.”23 [lexoTeH IIUIMYSHCKH
monk” Ne 110.

CoprebHaTta perucTpanus Ha IpykecTBOTO € oT 1991 r., pemenne Ne 3912/1991 r. na Crapo3aropcku
OKPBIKEH ChI.

KoM 30.06.2009 r. He ca M3BBpPUIBAHM NMPOMEHH B MPAaBHUS CTaTyT, CHCTEMaTa Ha yNpaBlieHHE H

MpeACTaBUTECIICTBOTO HA APYIKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

bwirapcka posa Cepromonuc AJ] e myONMMYHO APYKECTBO - EMUTEHT MO CMHCHIA Ha 3aKOHA 3a
nyOIMYHO Mpe/iaraHe Ha LCHHHU KHIDKA.

Kem 30.06.2009 r. pa3znpeneneHneTo Ha aKIIMOHEPHUS KaIlUTall Ha IPY>KECTBOTO € KaKTO CIIeaBa:

AKnuoHep 30.06.2009r. 31.12.2008r.
Codapma AJ] 49.98% 49.90 %
Tenco A 5.71% 4.63 %
VII® “Nosepue” 6.76 % 6.76 %
FOpugnuecku nmuna 25.38% 26.36%
MuHHCTEPCTBO HA UKOHOMHKATA 0.00 % 0.00 %
DU3UYECKY JIULA 12.17% 12.35%.

Bwirapcka poza Cesromonmuc AJl mma emHocTeneHHa (opma Ha ympasieHne cb¢c CBBET Ha
JUpeKTopuTe OT TpuMa wieHoBe. [Ipencematen Ha CbBeTa Ha AMPEKTOPUTE € MHXK. MHHKO MUHKOB.

,HPY)KGCTBOTO C€ Ipe€acTaBjisgiBa U yIIpaBJigdBa OT UBIIBJIHUTCIIHUA JUPEKTOP UHXK. Pocen [lenen FeoprI/IeB.

Kbm 30.06.2009 r. oOwust Opoif Ha mepcoHana B APYKECTBOTO € 268 paOOTHHULU U CITY)KHTEIN
(31.12.2008 r.: 267).
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1.2.IIpeomem na deiinocm

IMpenmersT Ha neliHoct Ha bwirapcka posa Cepromonuc AJl € MPOM3BOACTBO M HpogakOW Ha

JekapcTBeHH HOpMH U cyOCcTaHIMH, aphroMepys U KO3METHKA, HATYpaTHO-apOMaTH4HH TIPOJLYKTH.

2. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA NOJIMTUKA HA IPYKECTBOTO

2.1. baza 3a uzeomeane Ha punancosus omuem
Hacrosmusat MmexanHeH GUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBUE ¢ MEXIYHAPOICH CYCTOBOJICH

crargapt Ne34 “MexauHHO HUHAHCOBO OTYUTAHE” .

B MexauHHUS (MHAHCOB OTYET JIPYIKECTBOTO NpHJIAra ChbllaTa CYETOBOJHA IOJUTHKA, KAKBATO
npuiiara U MpH U3roTBsiHE Ha ToguuiHus puHaHCcoB oTyeT 3a 2008 roauHa, PpeCleKTHBHO HE ca HACTBIMIH

HIPOMCHU B KJ'IaCI/I(bI/IKaHI/ISITa WM OU€HKAaTa Ha OTACIIHHU OTYETHU 00eKTH.

JIpy>ecTBOTO BOJIY CBOUTE CUETOBOIHM peructpu B Owbirapcku neB (BGN), koiito nmpuema kato
HEToBa OTYETHA BAIyTa 3a MpejcTaBsHe. JJaHHUTE BBB (PMHAHCOBUS OTUET W MPHIIOKEHHUSTAa KBM HETO ca

HPEACTAaBEHHU B XMIISIH JIeBa.
2.2. Cpagnumennu oannu

JIpyKecTBOTO HpeICTaBsi CpaBHUTEIHA MHpOpManus B TO3M (PUHAHCOB OTYET 3a €IHA MPEIXOJHA

roAMHA.

Koraro ¢ Heo6X0quMO, CpaBHUTEIHHUTE AAHHU ce peknacuuuupat (M MpPeu3vucisiBar), 3a 1a ce

MOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHHM B ITPEACTABSIHETO B TEKYIATa rOANHA.
2.3. @ynkyuonanna eanyma u RPUHAGAHE HA KYPCOBU PA3IUKU

QyHKIMOHATHATA U OTYETHA BalyTa Ha IPEJCTaBsIHE Ha ()MHAHCOBHS OTYET Ha JPY>KECTBOTO €
obnrapckusat jges. Ot 01.07.1997 r. neBbT e ¢uKcupaH B ChOTBETCTBHE CbhC 3akoHa 3a BHB kbMm
repmaHckara Mapka B croTHOmeHnne BGN 1:DEM 1, a ¢ BpBeXIaHETO Ha €BPOTO KaTo O(HUIMAaNIHA BaIyTa

Ha EBponeiickus cbto3 - ¢ eBpoTo B choTHOLeHne BGN 1.95583:EUR 1.

IIpn mppBOHAYANHO NMpHU3HABAHE, CAENKA B UyXKIECTpPAaHHA BaJyTa C€ 3alMCBa BBB (DYHKI[HOHATHATA
BaJlyTa, KaTO KbM CyMaTa B 4yXJECTPAHHA BallyTa ce Ipujiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CIeNKaTa
w onepanusTa. [lapuaanTe cpencrsa, B3eMaHHATa M 3abJDKCHUATA, KaTO MOHETApHU OTYETHU OOEKTH,
JCHOMUHHPAaHH B UyXXIECTpaHHA BalyTa, C€ OTYMTAT BBHB (YHKIMOHAIHATA BajlyTa KaTro ce MHpuiara
0OMEeHHHUAT Kypc, yonukyBad oT BHbB 3a nocnennus paboren neH Ha choTBeTHHA Mecell. KpM 31 nekeMBpu

TE CC€ OLCHABAT B 6'I>J'II‘apCKI/I JIeBa KaTo Ce M3IMO0JI3Ba 3aKIIOUYUTEIHUAT OOMEHEH KypC Ha BHB.

E(beKTI/ITe OT KYPCOBHUTEC pa3JInKU, CBbp3aHU C YPEKIAHETO HA CACIIKH B Uy KAECTpaHHA BajlyTa, WJIN
OTYUTAHETO Ha CHACJIKM B YYKJCECTpaHHA BajlyTa IO KYpCOBE€, KOUTO Ca pa3jnuviHHu, OT TE3U, IO KOHUTO

II'bpBOHAYAJIHO Ca onmn IIpU3HaTH, C€ BKIIIOYBAT B OTYETA 3a JOXOAUTEC B MOMEHTA Ha BB3HUKBAHETO UM,
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KaTo ce TPETHpaT Kato “Apyrd JOoXo1u/(3ary0ou) oT AEWHOCTTA, HETHO, ¢ U3KJIFOUCHHE HA TE3H, CBBP3aHH

ChC 3a€MHU, ICHOMUHUPAHU B YXXICCTPAaHHA BallyTa U B3EMaHUATA 110 CIICIUATTHA JOTOBOPH.

3. IPUXOJM OT NPOJIAXKBH

30.06.2009 30.06.2008
BGN '000 BGN 000
Brerperen nazap 6,561 6,231
W3znoc - 22
O61mo 6,561 6,253
IIpooasicou no npodyxmu — ebmpeuien nazap 30.06.2009 30.06.2008
BGN 000 BGN 000
Tabnetnu hopmu 5,383 5,846
Cybcrannuu 1,178 374
HartypanHo - apoMaTHUHI IPOAYKTH U KO3METHKA - 11
O6mo 6,561 6,231

4. HHOOPMAILIUSA ITIO CE'MEHTH

CerMeHTHOTO OTYUTAHE B JAPYKECTBOTO € OPraHU3HUpPAHO Ha 0a3a OusHec CETMCHTH, OIIPCACIICHU 110

OCHOBHH TPYIH IPOU3BEKAAHI HPOTYKTH:

Kapcun maonemu

/lpyzu mabnemnu Oouo 3a
dopmu Jpyzau npodykmu opyscecmeomo
2009 2008 2009 2008 2009 2008
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
- 163 1,178 374 6,561 6,220

- (86)  (1,023) (348)  (5,450)  (5,083)

2009 2008
BGN'000  BGN'000
IIpuxon Ha cermeHra 5,383 5,683
CebecToiHOCT Ha cerMeHTa (4,427) (4,649)
Pe3yarar Ha cermenTta 956 4,066

HepasmpeeneHu orepaTuBHA JOXOIH
OT JeHHOCTTa

Hepasnpenenenu onepaTuBHA
pa3xo[u OT JeHHOCTTa

Ileyasnda oT onmepaTUBHATA effHOCT
®dunaHCcOBH pUXOAN/(pa3xoan),
HETHO

Ieuan6a npeau JaHBUH BBPXY
nevyajadarta

Kapcun maonemu

- 77 155 26 1,111 4169
62 128

(917)  (4,054)

256 243
58 (80)
314 163
/lpy2u mabnemnu Oouo 3a
dopmu Jpyzu npodykmu  Opyscecmeomo
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2009 2008 2009 2008 2009 2008
BGN'000  BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Pa3xopx 3a maHblu BepXY nevanbdara

2009

2008

Herna neuyasda 3a roquHara 314 163
Marepuaniu 3amacu 717 480 1 1 801 748 1,519 1,229
B3emanus OT CBbp3aHU NPEANPUATHS 118 381 - - - - 118 381
AKTHBHM Ha ceTMEHTAa 835 861 1 1 801 748 1,637 1,610
Hepa3snpenenenu akTuBu 19,328 20,316
00110 AKTHBH 20,965 21,926

3agbKEHUS] KbM IIepcoHaIa 93 93 - - - - 93 93

3aabIKEHNUS KBM CBBP3aHU

HpEeINPUATUS - 731 - - - 36 - 767

ITacuBH Ha cerMeHTa 93 824 - - - 36 93 860
Hepasnpenesienu nacuBu 20,872 21,066
O0mo nacuBu 20,965 21,926

KanuranoBu pa3xoau 74 5327
AMopTHu3anus B T.4. 363 288

10 CETMEHTH 153 133 - 11 74 17 227 161

HepasmnpeeneHa - - - - - - 136 127

JIpy’XecTBOTO HE IOJUIbp)Ka CErMEHTHO OTYMTaHE Ha reorpa)Cku NpH3HAK, ThbH KaTO HEromara

OPOAYKIIUS OCHOBHO C€ U3KYITyBa OT OCHOBHUS aKIIUOHEP, KOWTO ce HaMupa B CTpaHara.

5. IPYTH JIOXOH/( 3ATYEH) OT JEMHOCTTA, HETHO

30.06.2009 30.06.2008

BGN ‘000 BGN '000

Otnucany 3aIbJKSHHS - -
IIpuxoau oT Haemu 40 59
IIpuxonu ot ycayru 12 5
Tpuxoou om npooascoba Ha mamepuanu 38 56
Omuemua cmouHoCm Ha RPOOAOeHU MAmepuau -33 -36
Ilewan6a ot mpogax6a Ha MaTepHaIH 5 20
Tlpuxoou om npodascobu Ha OvI2OMPALHU AKMUBU 1 3
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banancosa cmoiinocm na npodadenu 0b12oOmMpariHu akKmueu - -2
[legan6a ot mpongax6a Ha ABATOTPANHN AKTUBH 1 1
JInxBu N0 GAHKOBM CMETKH U ThPrOBCKU B3€MaHMs - -
Hernu (3ary6u)/meqanOu oT KypcOBH pa3iuKd OT ThPTOBCKH
B3E€MaHUS U 3a/IbIDKEHUS -2 35
Hpyru 6 8
O61mo 62 128

6. UBMEHEHUE HA HAJIMYHOCTUTE OT NPOAYKIMA U HESABBPIIEHO
nPOU3BOACTBO
30.06.2009 30.06.2008
BGN '000 BGN '000
(Hamanenue)/ysenuuenue Ha HATUYHOCMUME OM.:
HesaBbpiueHo npou3BoacTBO 62 -443
T'oroBa npoaykuus 181 143
O61mo 243 (300)
7. PA3XO/U 3A MATEPHUAJIN
30.06.2009 30.06.2008
BGN '000 BGN '000
OCHOBHH Marepuain 3.760 3.194
EnextpoeHeprus, ropusa 1 CMa304HU MaTepuay 634 364
Bona 71 62
PesepBHu yactu 68 89
Apyrn 56 78
O6mo 4,589 3,787
Pasxooume 3a ochogHu mamepuanu BKIIOYBAT: 30.06.2009 30.06.2008
BGN 000 BGN '000
.HCKapCTBeHI/I CYpOBHUHHU U Cy6CTaHHI/II/I 1.867 1.124
Teunu 1 TBEPIY XUMHUKAIIH 1.223 1.821
OmnakoBBYHI MaTepUali 670 697
O6wmo 3,760 3,194
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8. PA3XO/JU 3A BBHIIIHU YCJIIYT'U

IMopnpwxka Ha crpagu 1 000pyaABaHe
MecTHH TaHBIN U TAKCH
KoHcynTaHTCKH yCIyru
JlonbHUTEHA 00pab0TKA HA JIEKAPCTBEHH CYPOBHHH
Tpancnopt

Pexnama

HudopmannoHHo oOCIyx)BaHe
CpoO111eHUS U KOMYHHUKALUU
3acTpaxoBKH

Ennoxpatau nansum no 3KIIO
BbankoBu Takcu

O06paboTka 3eMeIEICKH 3eMU

Hpyru
00610

9. PA3XOJU 3A IEPCOHAJIA

Texyum Bb3HArpaxaeHus
BHOCKH 110 COLMATHOTO OCUTYPsIBaHE
CoumnanHu npugoOUBKU

Hauncrnenn CYMHU 3a HETIOJI3BaH IJIaTCH OTITYCK

Hauncnenu cymu 3a oCUIypOBKH BBPXY HEMONI3BaH MJIaTEH OTITYCK -

Hauucnenu cymu 3a ApITOCPOUHH JOXOAH HAa EPCOHANA MIPH

MEHCHOHHPAaHEe
O6mmo

30 FOuu 2009 roguna

30.06.2009 30.06.2008

BGN ‘000 BGN 000

92 98

36 34

66 80

26 41

36 36

13 21

16 19

14 16

29 40

40 42

26 16

404 452
30.06.2009 30.06.2008
BGN 000 BGN '000
996 968
182 203
41 45
1,219 1,216
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10. IPYTH PA3XO/IA 3A JEMHOCTTA

30.06.2009 30.06.2008
BGN '000 BGN '000
[IpencraBuTenHU MEPONPUATUS 21 74
IIpoBu3ny 3a 3aIBIDKEHHS 110 CHIEOHH CITOPOBE - -
JluxBupanus u 6pak Ha JIMA - 2
Komannupoku 12 10
Bpak u nurica Ha MaTepuaIHU 3amacu - -
CyMu 10 U3IBIHUTENHY JeTa - 7
JInxBY 3a MPOCPOYEHH ILIAIIAHNS KbM OrOJKeTa - -
O0e3neHka 1 Opak Ha TOTOBA IIPOAYKIIHS - -
O06e31eHKa Ha MaTepHAIH - -
I'100u 1 HeyCTONKHM KbM JOCTABUULIM - -
Hpyru 2 2
O6mo 35 95
11. PUHAHCOBHU IIPUXO/JIM1 U PA3XOJHU , HETHO
30.06.2009 30.06.2008
BGN'000 BGN 000
@Dunancosu npuxoou
ITonoxkurenHu KypcoBU pa3iuKu 221 35
JIuxBu Mo B3€MaHUs 1O CTICIUATIHHA JOTOBOPH 62 36
JIuxBU 10 NpeoCTaBeHU 3aeMHU - 80
O6mo 283 151
Dunancosu pazxoou
OTpUIIaTeTHU KYPCOBU Pa3JIMKH (200) (167)
Pa3xonu 3a nuxsu 1o 3aeMu (25) (64)
OO0e3LeHKa Ha B3eMaHUs 110 CIELMAIHU JOTOBOPU - -
O06mo (225) (231)
®uHancoBH npuxoau/ (pa3xoau), HETHO 58 (80)

11
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12. UIMOTHU, MAIIUHU U OBOPY/IBAHE

Omuemna cmounocm

Canpo Ha 1 suyapun

[punoburn

Tpancdep mexmy
CMETKH

Ornucanu

Caapo na 30 FOun

Hampynana
amopmusayus
Caujio Ha 1 siHyapu
Hauncnena
aMopTU3aLys 3a
rojMHaTa

Ornucana
aMOpTH3ALHSL

Caspo na 31 FOun
Banancosa croiinoct
Ha 30 ouun/
JaeKeMBpH

Banancosa croiinocT
Ha 1 ssnyapu

Mawiunu, cvopvorcenusn

Pa3zxoou 3a npuoooueane

3emu u czpaou u obopyosane [pyeu na JIMA Oo6uwio

2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
BGN‘000  BGN‘000 BGN‘000  BGN*000 BGN‘000  BGN‘000  BGN*‘000 BGN‘000  BGN‘000 BGN*‘000
13,077 7,627 4,548 3,512 941 649 352 1,957 18,918 13,745
- 20 34 968 69 313 51 4,026 154 5,327
226 5,437 62 194 - - (288) (5,631) - -
- O - (126) ) @1 - - @ (154
13,303 13,077 4,644 4,548 1008 941 115 352 19,071 18,918
469 282 1,208 965 298 211 - - 1,975 1,458
118 187 180 329 63 105 - - 361 621
- - - (86) () 18) - - @ (104)
587 469 1,388 1,208 359 298 - - 2,334 1,975
12,716 12,608 3,256 3,340 649 643 115 352 16,736 16,943
12,608 7,345 3,340 2,547 643 438 352 1,957 16,943 12,287

Kem 30.06.2009 r. gpiarorpaiiHuTe MaTepUaJHU aKTUBU Ha JPY’KECTBOTO BKIIIOYBAT 3€MHU

Ha

croitHocT 1,735 x. ;:B. (31.12.2008 r.: 1,735x. nB.) u crpagu c OamaHcoBa croitHoct 10,981 x. iB.

(31.12.2008 r.: 10,873 x. 1B.)

Pa3XO}II/ITe 3a HpI/I[[06I/IBaHC Ha Z[LHFOTpaﬁHPI MaT€pralHi aKTUBU BKIIFOYBAT OCHOBHO pas3xoJu 3a

CcKJaj 3a JedyeOHM pacTeHusi- 51 X.JIB.,110100peH s Ha HOBO JBOPHO MsICTO -18 X.JIB.

12
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/pyzu oannu

Kem  30.06.2009 r. umma yupeleHM TEXECTH BBPXY IBIATOTPAiHU MaTepUaHd AaKTUBU Ha

IPY>KECTBOTO, KAKTO CIIE/IBa:

e JloroBopHa HMIIOTEKa — 3eMs M Crpaau Ha mionianka Kasannek ¢ GamaHcoBa ctoiHOCT 2,120 X.

JB., oOe3ledYeHue 1o NpeaocTaBeH 0aHKOB Kpeaut oT YHukpeaut bynbank AJl (Eitu Bu bu

Bank buoxum AJl).

e (OcobeH 3an0r Ha MAallMHH, CHOPBKEHUS U 00opyaBaHe Ha miomiagka Kasanmpk ¢ OamaHcoBa

ctoifHOCT 580 X.JIB.- 00Oe3medeHne o MpeaocTaBeH OaHKOB KpeauT oT YHuKpeauT bynbanx Al

(Eity Bu bu bank buoxum AJl).

13. HEMATEPUAJIHU AKTUBU

Omuemna cmoiinocm
Caiuno Ha 1 siHyapu

Mpunoburn
Cauno na 30 FOun

Hampynana amopmusayus
Cauo Ha 1 siHyapu

Hauncnena amopTusanus 3a roguHata
Cauno Ha 31 nexkeMBpH

Banancosa croiiHocT Ha 30 10HM /IeKeMBpH

BanancoBa croiiHoct Ha 1 siHyapu

14. MATEPUAJIHU 3ATIACH

Marepuanu

He3saBbpuieno npou3BoacTBo
l'oToBa nponykuus

O6umo

Ilpozpamnuu npodykmu

2009 2008
BGN'000 BGN'000

10 5
- 5
10 10
6 4
2 2
8 6
2 4
4 1

30.06.2009 31.12.2008

BGN '000 BGN '000

1,087 1,237

576 513

186 5

1,849 1,755
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Mamepuanu

Hannunure Mamepuaiu BKIIOYBAT:

OCHOBHH MaTepHaIl
PesepBuu yactu

T'opusa

CrnomarartesiHu MaTepuain

Hpyru
O6mo

T'omoea npodyxkyusn

HanuuHata 2omoea npoOykyus BKIIOYBA:

Tabnetnu Gpopmu
HarypasiHo-apoMaTH4YHU HPOAYKTH
O6mo

Ilpezneo 3a obe3yenka

30.06.2009 31.12.2008
BGN '000 BGN '000
816 1,004
144 145
116 75
6 7
5 6
1,087 1,237
30.06.2009 31.12.2008
BGN '000 BGN '000
181 -
5 5
186 5

Komucus ot CIICUAJIMCTU B APYKECTBOTO € U3BBPIIWIIA NPETJIE] HAa HAJIMYHUTE MaTCpHUaJIHU 3al1aCu

KbM JaTara Ha 6ancha,B pe3yarat Ha KOETO PBKOBOACTBOTO € ONPEACIniIo, 4€ HE Ca Halule

O6CTO$ITCJICTB8., HaJlaramu 06e3ueHKa .

15. BBEMAHUSA OT CBbP3AHU NPEAITPUATHUSA

Bsemanusima om ceévpsanu npednpusmus ca or:

JpyxecTBa oA 001 KOHTPOJI,
OCHOBHHUSI aKIIHOHEP

JbIiepHu ApyKecTBa (B JIMKBHUIALHA)
O0mo

30.06.2009  31.12.2008
BGN '000  BGN '000
1,689 2,323
120 502
53
1,862 2,878
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Bzemanusma om C8bP3AHU npednpuﬂmu}z 10 CHIICCTBO Ca:

30.06.2009 31.12.2008
BGN '000 BGN 000

B3emanus 1o crienualiHy J0roBOpH 1,689 2,323
TBproBcku B3eMaHUs 173 555
IIpenocraBeHn KpaTKOCPOUHH 3a€MU - -
O61mo 1,862 2,879
TBHpProBecKUTE B3eMaHUS OT CBbP3aHM JIMLA HA IPYXKECTBOTO Ca JICBOBU M OC3IIMXBEHH.
BsemannsTa 1o crienuagHK JOTOBOPH Ca KaKTO CIIEABA :
e p3emanus ot Endapma AJl B pasmep na 1,490x.B.( 1 076 x.ur.a.)( 31.12.2008r.: 2,013 x.
JB. paBHOCTOIHOCT Ha 1,451 X. m.) BB3HUKHanU no poroop oT 20.03.2008 r., ¢ Koiito
Texcra Kopnopeiimsn, CAILl npexBbpis cBoM 3agb/DKeHHs KbM bwirapcka posa
Cesrononuc AJl Ha Endapma AJl . Bzemanero e ¢ magex 10 31.12.2009 r. u ce onuxssiBa
OT JlaTaTa Ha JOTOBOpA JI0 JaTaTa Ha MOoracsiBaHe ¢ FOAMIIHA JIHMXBa B pa3Mep Ha 7%. KM
30.06.2009r. muxBata e B pasmep Ha 29 x.uB.(21 x.ar.n.),(31.12.2008 r.:111 x.B.,
paBHOCcTOHHOCT Ha 80 X.III.11.)
e B3emanus or YHubpapm — 2000 AJl, Bp3HMKHamu mo poroBop ot 21.03.2007 r. 3a
npexBbpiisiHe 3anbiokeHnst Ha Texcra Kopmopeiinmsn, CALL Ha Yaudapm —2000 Al B
pasmep Ha 199 x. nB. (31.12.2008 r.: 199 x.11B.). B3emanero ¢ ¢ magex 30.12.2009r. m e
0€e3IMXBEHO.
16. TBPI'OBCKH U APYI'U B3SEMAHUSA
30.06.2009 31.12.2008
BGN '000 BGN '000
JlanbLiM 32 Bb3CTAHOBSIBAHE 270 200
TBproecku B3eMaHUs 17 10
Obe3yenka Ha HecvOUpaemu MbP2OBCKU 83eMAHUS 2) 2)
IIpennnatenu pazxoau 3a ObAEIIH IEPUOTH 5 31
IIpenocraBenu aBancu 29 7
Cp1e0HM U IPUCHACHU B3EMaHUs 10 10
Bsemanus or HOU - -
Hpyru 3 6
O06mo 332 262
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Jlanvyume 3a 6vb3cmanoeseare BKIOYBAT: 30.06.2009 31.12.2008
BGN '000 BGN '000
AKUu3 3a Bb3CTaHOBSIBAHE 251 181
Jlanbk BbpXy nevanbdaTa 19 19
JJ1C 3a Bp3cTaHOBSIBaHE - -
O6mo 270 200

T’bprOBCKHTe B3€MaHUs Ha JPYKECTBOTO Ca JIEBOBU U OC3JTMXBEHH. HpI/I 3aKbcHeHHE OT 180 JHA

CIIpSAMO obOuuaitHaTa 06pT:HIa€MOCT Ha B3eMaHusTa OoT 30 JHH, JOPYXKECTBOTO 3alo4yBa Jia HaduCJIsgBa

o0e3leHKa (4pe3 KOpeKTuB) Ha 0a3za CBOSI HCTOPHUYECKH OIUT, a MPH 3aKbCHEHHE OT 360 AHU ce CuuTa, 4e €

HaJIUIEC UHAUKATOP 3a HeC’b6I/IpaeMOCT. ﬂpy)KeCTBOTO HiAMa MPpEJOCTaBEHU B3EMAaHUs KaTO o0e3neueHusl.

Bb3pacToBa CTpyKTYpa Ha TBHPIOBCKM B3€MaHHUs, KOUTO HMAaT 3aKbCHEHMS CIPAMO OOMYaHHUS

KPEAUTEH CPOK M KOUTO HE ca 00E3LeHEeHH:

30.06.2009 31.12.2008
BGN’000 BGN’000
or 31 — 60 guu - 2
ot 61 —90 nuu 2 -
ot 91 — 120 nau - -
Haxa 120 qau 8 8
Oouo 10 10
OcraHanuTe B3eMaHUs 33 PEIOBHU.
17. IAPUYHU CPEJACTBA U TAPHUYHU EKBUBAJIEHTHU
30.06.2009 31.12.2008
BGN '000 BGN '000
ITapuunu cpencTBa B pa3uialiaTeTHd CMETKH 176 77
ITapuunu cpencrsa B kaca 8 7
O61mo 184 84
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Hamuuaurte napuvdnu cpe()cmea no pasniawiamesinu cCMemKu Ha JPYKECTBOTO Ca B CICIAHUTE

6anku: MKbB IOnunon6ank AJl, Paiidaiizenoank AJl, Yuukpenut bynoank A/Jl.

[TapuuHuTe cpencTBa BbB BalyTa ca Ha cTodHOCT 23 X. nB. ( 31.12.2008r.: 10 X. 51B.) U ca OCHOBHO B

€BpO.
18. KATIUTAJI U PE3EPBU

30.06.2009 31.12.2008
BGN '000 BGN '000
OCHOBEH aKIIMOHEPEH KaInTan 12,066 12,066
3aKOHOBU Pe3€pBH, B T.4. 3,198 3,155
Ilpemuen pezeps om emucus 3,028 3,028
Hepasnpenenenu nedanou 3,211 2,940
O0mo 18,475 18,161

KoM 30.06.2009 r. perucrpupaHusaT akuuoHepeH KamuTan Ha bwiarapcka posa Cesromonuc AJ{
Bb31M3a Ha 12,066 X. 51B., pasnpezneneH B 12,065,424 6posi 0OMKHOBEHH MOMMEHHH aKIHHU C IIPAaBO HA IJ1ac C
HOMUHAJIHA CTOMHOCT Ha akuus 1 jB.

OcHoBeH akiuoHep B apyxectBoto € Codapma A/l u npurexana 49.98 % ot xanuTana.

3axonoeume pesepgu ca GOpMHPaHU OT:
e pasmpeneneHHe Ha Iedanbara, CHITIACHO U3UCKBAaHMATA Ha THProBCKHMS 3aKOH M ycTaBa Ha
JPY’KECTBOTO.
e IIOJy4EHHUTE CpPEeACTBA HAaJ HOMHUHAJHATa CTOMHOCT Ha akuuure emucus 2006 r. (mpemueH peseps) B
pasmep Ha 3,028 x. 1B.
e (C Pemenne Ha O6moto cvOpanue ot 03.06.2009 r. 3aKOHOBHUTE PE3EPBU ca YBEIWYEHH C 43 X. JIB. IpH

pasnpenenenue Ha neyandarta ot 2008 r.
Hepasnpeoenenu neuanou

e C Pemenne na O6moto crdpanne ot 03.06.2009 r. meuanbara 3a 2008 r. e pasnpeneneHa KakTo CIeaBa:

3a yBeJIMUEHHE Ha 3aKOHOBUTE pe3epBU — 43 X. JIB.; KaTo HepasmpeneneHa neyanba — 391 x. 1B.;
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MMPUIOXKXEHUA KbM MEXIUHEH ®UHAHCOB OTYET 30 FOnu 2009 ronuna

e Hepasnpenenena neganda Ha croiHOCT 1,362 X. 1B. € B pe3yiTaT Ha TpaHC(HOPMHpaHE HA Pe3epB OT

nocjeaBamy OLHCHKHM Ha aKTHBHU - e(beKT OT NpE€MHHABaHE 3a IBPBU IBT KbM MC)KI[yHapO}Z[HI/ITe

CTaHJAPTH 32 (PMHAHCOBH OTYETH.

Ocnosen 00x00 Ha aKyus

CpenHo-TipeTeriieH Opoit akiuu
Herna neuan6a 3a nepuoxna (BGN'000)
OcHoBeH 10x01 Ha akuus (BGN)

30.06.2009 30.06.2008
12,065,424 12,065,424
314 163

0.026 0.014

19. ABJII'OCPOYHU 3AEMHU OT BAHKH

KoM 30.06.2009 r. momyyeHuTe 3aeMu OT OaHKM BKJIIOYBAT IBJITOCPOYHATA YACT HA TOJI3BaH OT

IPYKECTBOTO 3aeM oT YuukpeauT Byn6auk AJl (Ei1Y BU B BAHK BUOXVM) npy ciieiHHTE yCIOBHS:

Kpeanrop:

JloroBopeH pa3Mep Ha Kpenura:
Cpok 3a ycBosIBaHE:

JInxBeH NpoueHT:

Tlagex:

Oo6e3mneuenue:

Ilen Ha xkpeaura:

Canno kpm 30 1oumn 2009 r.,
BT. Y.

I[T;nrocpqua qacT

KparkocpouHa yact

Yuukpenur Byadank AJl

2,000 x. eBpo

31.01.2006 r.

Ennomeceuen EURIBOR + 1.75 %

30.09.2010 .

JloroBopHa UIoTeKa Ha 3eMs U Crpaau miomaaka Kasammbk

¢ OanmancoBa croiHoct 2,120 x. 11B.

Oco6eH 3aj0r Bepxy JIMA —MaliHu,ChOpHKEHUS U
obopynBane ¢ 6amancoBa croifHocT 580 X. JB.

JHoroBop 3a nmopsuuntesnctso ot Codapma A/l 3a
2,000 x. eBpo

Pedunancupane Ha 3agpmkennsaTa mo 3YHK

1,027 x. aB. (2008 r.: 1,438 x. ;1B.)
205 x. 1B. (2008 r.: 616 X. 11B.)
822 x . 1B.(2008 r.: 822 X. 1B.)
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20. 3BAABJOKEHUSA KBM HEPCOHAJIA TTPU IEHCUOHHUPAHE

3aqb/DKeHUsATa KbM IIepCOHAa MpPH I[IEHCHOHHUpPAHE BKIIOYBAT CeraiiHata CTOMHOCT Ha
3a]IBJDKEHUETO Ha JIPY>KECTBOTO 3a HM3IUIANAaHEe Ha OOE3IMIeTeHHs Ha HaeTus nepcoHan kpM 31.12.2008 r.
NpU HACThIIBaHE Ha MEHCHOHHA Bb3pacT. Ha Ga3a Ha M3roTBeHHs OT cepTH(UIMpPAH aKkTIOEp IOKIal €

oTIpeieNieHo 3aabbkeHne B 6ananca keM 31.12.2008 r. B pasmep Ha 78 X.JIB.

21. TACHUBHU 11O OTCPOYEHU JAHBLU

OrcpoyeHnTe TaHbLH BBPXY NevyaidaTta ca CBbP3aHU ChC CISAHUTE 0OEKTH B OanaHca:

Bpemenna 6peMenHa
PasnuKa 0aHvK pasnuxa 0anvK

30.06.2009 30.06.2009 31.12.2008 31.12.2008
BGN '000 BGN '000 BGN '000 BGN 000

I/IMOTI/I, MallvuHU U 060pynBaHe

Amopruszanus 1,488 (148) 1,488 (148)
O6ui0 nacueu no omcpouenu 0anvyu 1,488 (148) 1,488 (148)
Hadwcienus 3a HEMo3BaH IUIATEH OTITYCK (156) 15 (156) 15
ﬂ'b.HFOCpO‘-IHI/I 3aABJDKECHUA KbM IIEpPCOHATIA (78) 8 (78) 8
[IPY IEHCHOHHPaHE

3abIDKEHIsI C U3TEKBII JaBHOCTEH CPOK (447) 45 (447) 45
ITpoBu3UY 3a THPrOBCKH 3aIbIDKEHHUS ©n ? ©n ?
Oo6e3ueHka B3eMaHus (20) 2 (20) 2
Hauwucrenust o JOX01d Ha (PU3UYECKH JIMIA (10) ! (10) 1
O6ui0 axmueu no OMCpoueHu OaHdvUU (802) 80 (802) 80
HeTHo caJijio Ha OTCPOYEHH AaHBIH BbPXY 686 (68) 686 (68)

neyanéara (IacMBM)/aKTHUBH

IIpu npusHaBaHETO Ha OTCPOYEHUTE JaHBUHM AKTUBH € B3€Ta NPEIBUI BEPOSTHOCTTA OTJIEJIHUTE
pa3IMKH Jla MMaT OOpaTHO MpOsBICHHWE B Obelle M BB3MOXKHOCTUTE Ha JPYXKECTBOTO Jla I'eHEpHpa

IocTaThYHA JaHbYHA I1eyaoa.
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22. 3AABJOKEHUSA KbBM CBBP3AHU NNPEANIPUATHUA

OCHOBEH aKkLIUOHEP

JIpyKecTBO-aKI[HOHEP ChC 3HAYUTEIHO BIMSHUE B OCHOBHUS COOCTBEHUK
O61mo

30.06.2009 31.12.2008
BGN 000 BGN 000
75 865

- 5

75 870

33[[’LH)KCHI/I$[T3 KbM CBBP3aHU JiKlla Ca JICBOBU, TCKYIIU U OC3JIMXBEHU - 10 JAOCTaBKH Ha MaT€pUuaIn

u ycyru. OOHYaifHUAT KPEAUTEH CPOK 3a Tuiammane ¢ jo 30 aHu.

23. 3AIBbJKEHHS KBM JTOCTABUHMLIA

TBproBeku 3aIbHDKEHUS KbM I0CTaBYHLIN

TIpoBu3nu 3a 3aIBIKEHUS] KBM JIOCTABYHIIN 110 ChIACOHU Jelia

0610

przoecxume 3a0b1HCEHUS KM 00cma8um¢u Ca KakKTo cji€aBa:

3abIKCHUS KbM JOCTABYHUIIM OT 4y>KOMHA

33.[[’E)J'I)KGHI/IH KbM JOCTAaBYUIIMA OT CTpaHaTa

O61mo

30.06.2009 31.12.2008
BGN '000 BGN '000
600 676

99 93

699 769
30.06.2009 31.12.2008
BGN '000 BGN '000
553 455

146 221

699 676

3aIbIKEHUSATa KbM JJOCTABUHMIIM OT 4y KOMHA ca 3a I0OCTaBKa Ha MaTepuaid, ¢ nmpousxox ot 2002 r.

— B HIIaTCKHU J0JIapu U €BpO, 0Oe3JIMXBEHHU U ca U3UAJI0 IIPOCPOYECHU.
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3abJDKCHUATa KbM JJOCTAaBYMIM OT CTPaHATa Cca JICBOBU, TEKYIIM U OE3JIMXBEHHU - 110 JIOCTABKH Ha
Matepuanu. OOMYaiiHUAT KPEAUTEH CPOK 3a IUIalaHe ¢ JocTaBuuuuTe € 10 30 AHu.
IIpoBu3nuTe 32 3aBKEHNUSI KbM JOCTABUHUIIM Ca 110 HETIPUKIIOYEHO CHACOHO A0 C UyXKIeCTpaHEeH

JIOCTaBYHK .

24. 3AABJIKEHUS KBM IIEPCOHAJIA U 3A COLIMAJIHO OCUTI'YPSIBAHE

30.06.2009 31.12.2008

BGN '000 BGN '000

3ab/DKEHUS KbM IIepcoHala 274 292

3aqbIDKEHNS 32 CONUATHO OCUTYSIBaHE 78 88

O6mo 352 380

3aovadcenuama KoM REPCOHANA BKNIOYUBAM.:

30.06.2009 31.12.2008

BGN '000 BGN '000

Texymu 3aIbIKEHUs 137 155

Hauncnenus 3a Henmo3BaH IUIaTEH OTIYCK Ha IepcoHaa 129 129

JlenoHupaHu Bb3HArpax1eHUsI 8 8

O06mo 274 292
3aovascenuama Kom COYUATIHO OCUZYPABAHE GKIIOUEAIN.:

30.06.2009 31.12.2008

BGN '000 BGN '000

Texyum 3a1bDKEHIS 52 62

OcurypoBKH BbpXY HauUCICHU 32 HENIOJ3BaH IIATEH OTILYCK 26 26
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25. 3BAABJIOKEHUSA 3A JAHBIA

AAC

JlaHbiu BbpXy A0XOMUTE HA (U3UYESCKUTE JTHIA
JlaHbLH IPU U3TOYHKKA U APYTH AaHBLH
JlanbK BBpXY IevandaTa

O6mo

30 FOuu 2009 roguna
30.06.2009 31.12.2008
BGN '000 BGN '000
92 87
15 12
22 1
129 100

,Z[O Jlatata Ha U3JlJaBaHC Ha HACTOSAIIUA OTYET B JPYKECTBOTO Ca MU3BBPUICHU PEBU3UHN U IIPOBEPKHU,

KaKTO CJIcaBa:

e 10 JJIC — 110 31.03.2006 .

e xopnoparuBHH fanbiy mo 3KI1O — 1o 31.12.2005 r.
e BHocku 3a J100, 30, A3I10-YIId, ®I'BPC — no 31.12.2005 r.

e 10 3akoHa 3a Axkuusure — 10 31.12.2005 r.

26. IPYTU TEKYIIIU 3A1BJOKEHUA

HanBuecenu cymu no emucus Ha akuuu 2005 T.
Hansuecenu cymu no emucust Ha akiuu 2006 r.
HanBraecenu cymu no emucus Ha akuuu 2007 T.
Hpyru 3aabioxeHus

O0mo

30.06.2009 31.12.2008
BGN '000 BGN '000
28 28

17 17

16 16

1 1

62 62

Ha,Z[BHeCCHI/ITe CyMHU 10 EMHCUHM HAa aKUHW MPEACTABIABAT ABJDKUMHU CYMHU 110 HEYNPAXKXHEHU IIpaBa

3a 3aIlMCBAaHE HA aKLMHU [IPU yBEIMYCHHUE Ha KallMTaja Ha IPY>KECTBOTO, IPOJAJEHH CITy>KEOHO.
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27. CAEJIKH CBbC CBBP3AHU JIMLA

27.1. [IpyKecTBOTO € CBbP3aHO ChC CleOHuUne Aula:

Cevp3anu 1uya Buo na cevpszanocm

Codapma AT JpyXecTBO — OCHOBEH aKLIMOHEP

Tenexommiext AJ] Jlpy>kecTBO- aKLMOHEP ChC 3HAUUTEIHO BIMSHUE B OCHOBHHS
COOCTBEHHK

Joues MuBectMbHTC AJ] JIpyecTBO —aKIMOHEP ChC 3HAUUTETHO BIUSHUE B OCHOBHUS
COOCTBEHHK

Tenco AL Jpy*xecTBo 1moJ1 0011 KOHTPOI

Codapma Tpeitnuar ALl JIpImepHO APY)KECTBO Ha OCHOBHUSI COOCTBEHUK

Bboaracka posa Kazaunsk Al —B  JIbIIEpHO IPY>KECTBO

JTKBUIAIIAS

®apmaxuMm Xonguar EAJ] Jpy*xecTBo 1Mo 0011 KOHTPOI

HUXOU AL JIpyecTBO 1moJ1 0011 KOHTPOI
®Dapmanoructuka AJ] JIbLuepHO IpYKECTBO HAa OCHOBHUS COOCTBEHHK
Cocapma [Tomang JbIepHO IpyKECTBO Ha OCHOBHUS COOCTBEHUK
Codapma 31poBuT JIpIiepHo ApY)KeCTBO HAa OCHOBHUSI COOCTBEHUK
Poct6onkanpapm JIbIepHO Ipy>KECTBO Ha OCHOBHUS COOCTBEHUK
Codapma CAIILL JbI1epHO Ipy>KECTBO Ha OCHOBHUS COOCTBEHUK
Enextponkomepc EOO] JIpIepHo APY)KECTBO Ha OCHOBHUSI COOCTBEHUK
Mumnepankomepc A/ JIpIiepHo ApY)KECTBO HAa OCHOBHUSI COOCTBEHUK
Buodapmumxenepunr AJ] JIbIiepHO APYKECTBO HA OCHOBHUSI COOCTBEHUK
Butamnna AJ] JbLuepHO IPYKECTBO HA OCHOBHUS COOCTBEHHK
WBanunu n cunose OO JbIepHO IpyKECTBO Ha OCHOBHUS COOCTBEHUK
Mowmuna kpenoct AJ] JIbIIEpHO pYyXKECTBO Ha OCHOBHUS COOCTBEHUK

Ccoapm UnBectmbuTe JInmutn — JIbIiepHO APYKECTBO HA OCHOBHHSI COOCTBEHHUK
Yuudapm AJ] Jlpy>kecTBO MO/ 001 KOHTPOIT
Kamnman PT ALl Jpy*ecTBo 1o 0011 KOHTPOI
Ceiiba Anteku u gporepun AJl  JIpyxecTBo 1Mo o0u] KOHTPOI

Codapma Tpeitauar 2006 AT Jlpy»ecTBO o1 0011 KOHTPOI

Coouiicku antexn AJ] Jpy»xecTBo 1o 001 KOHTPOJ
Ec Cu Ec ®panuaiiz AJ] (Canurta [IpyxecTBo moa o0 KOHTPOI
Opanuaiizunar AJl)

Codapma Umotun AJJCUL] Jlpy>kecTBO MO/ 00II KOHTPOJT
Codus Undopm AL Jpy*ecTBo 1moJ 0011 KOHTPOI
Endapma AJ] Jpy*xecTBo 1moJ1 0011 KOHTPOI
Codxoncynt rpyn AJ{ Jlpy*ecTBO o1 0011 KOHTPOI

Codnpunt rpyn AJl Jpy»xecTBo 1o 001 KOHTPOI
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27.2. JIpyKecTBOTO € OCBIIECTBABAIO COEIKU CHC CEBP3AHU IUYA, KAKTO CIIEBA:

2009 2008
BGN 000 BGN ‘000
Llocmagku om cevp3anu uya, 6 m.u.:
[locmasku Ha MamepuanHu 3anacu om: 3,230 6,346
- OCHOBHHS aKLIMOHEP 3,230 6,346
[locmasku Ha ycayeu om: 27 2,157
- OCHOBHHS aKLIMOHEP 27 80
- aKIMOHEp ChC 3HAYNUTEIIHO BIIMSHIE B OCHOBHUS COOCTBEHUK - 2,077
[locmaska Ha 0vbIeOMpaiHy MAmMepuaIHu akmue om: 11 116
- OCHOBHUSI aKIIUOHEP 11 116
JIuxeu no nonyuen 3aem om OCHOBHUS AKYUOHED - -
Oobuo 3,268 8,619
2009 2008
BGN ‘000 BGN ‘000
IIpedocmasen 3aem HA OCHOBHUS AKYUOHED - -
Ipooasicou na cevpsanu ruya
Jluxeu no npedocmaseru 3aemu
- Ha OCHOBHUSI aKIMOHEP B 80
Ipooasicou na npodykyus
- 3a OCHOBHHS aKL[MOHEP 6,560 12,511
JIuxeu no cneyuanHu 002060pu
- IpY>KeCTBa MO 00 KOHTPOJI 62 108
Ilpooasicba na mamepuanuu 3anacu
- Ha OCHOBHHS aKIIMOHEP 28 8
Ilpooasicba na ycnyeu
9 147

- Ha OCHOBHHSA aKITUOHEP
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27.3. Omxkpumume canoa (pazuemu) cbC CBbP3aHU JIULa ca npenctasenu B [Ipunoxenns 15 u 22.

27.4. Bp3Harpax/JeHus Ha KAl0406UA YNPAGIEHCKU NEPCOHAl, CbCTaBbT HA KOMTO € ONOBECTEH B
ITpunoxxenue Ne 1, BKII0YBAT Bb3HAIPAXKAECHUA U JPYTH KPaTKOCPOUHM JOXOAM U ca B pasMep Ha 24 X .JB.

(2008 r.: 45 x. .1B.).

28. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOnuyaiiHaTa CM CTONAHCKa JEHHOCT JPYXKECTBOTO € HU3JIOKEHO HAa Pa3yIMuHH (PUHAHCOBH
pHCKOBE, Hal-Ba)XKHUTE OT KOHTO ca: Ma3apeH PHUCK (BKIIOYBAI] BaIyTeH DPHUCK, PUCK OT NMpOMsSHA Ha
CIIpaBeJIMBaTa CTOMHOCT U LIEHOBH PHCK), KPEAUTEH PUCK, JUKBHIECH PUCK M PHCK Ha JIMXBEHO-OOBBP3aHU
HNApUYHKM TIOTOLM. 3a TOBa OOIIOTO YIpPABICHHWE HAa pHUCKAa € (OKYCHPAaHO BBPXY TPYIHOCTUTE IIpU
MPOTHO3UpaHe Ha (PMHAHCOBUTE Ia3apu M IIOCTUTaHE MUHHMH3HPAaHE Ha IMOTCHIHMATHUTE OTPULATETHU
edeKxTH, KOUTO MOTaT Jia ce OTPa3AT BbPXY (PMHAHCOBUTE PE3YJITATH U CHCTOSIHUE HA APY’KeCTBOTO. TeKylio
(MHAHCOBHTE PHCKOBE Ce WACHTU(HIHUPAT, H3MEPBaT M HAOJIIOAABAT C ITOMOILITA HAa Pa3IMYHU KOHTPOIHHU
MEXaHM3MH, BBBEJCHH, 3a Ja CE ONpeNensIT aieKBaTHU IIEHM Ha MPOLYKTUTE Ha JAPYKECTBOTO M Ha
HPHUBJICYEHUS] OT HEro 3aeMEH KaluTall, KAKTO U J]a CE OLEHAT aJIeKBATHO Ia3apHUTE OOCTOATENCTBA HA
NpaBeHUTE OT HETO MHBECTUIMH M (JOPMHUTE Ha NMOJAbp)KaHe Ha CBOOOIHUTE JIMKBUIHH CPEACTBa, 6e3 naa ce

JIOITyCKa HEeOIpaB/laHa KOHIIEHTPALKs Ha 1aJIeH PUCK.

VYnpaBneHneTo Ha pHCKAa B JPYKECTBOTO CE€ OCBIIECTBSIBA TEKyIIO OT oTaen “OHHaHCOBO-
CUETOBOZCH” CBIJIACHO IIOJIMTHKaTa, ompezaeieHa oT ChBET Ha JAUPEKTOpUTE, KOHTO € pa3paboTHi
OCHOBHHTE NPHHIMIN HA OOIIOTO ynpaBieHHe Ha (MHAHCOBMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHU
KOHKpPETHHUTE TPOLEAYpH 3a YIpaBICHHWE Ha OTACNHHUTE CHENU(HIHM PHCKOBE, KaTO BalyTEH, LIEHOBH,

JIMXBEH, KPEAUTEH U JIMKBUJCH, IIPU U3IIOJI3BAHETO HA HEACPUBAaTHUBHU MHCTPYMEHTH.

[To-nonmy ca onMcaHW pa3IMYHUTE BHIOBE DUCKOBE, HA KOUTO € M3JIOKEHO JAPYKECTBOTO IPH
OCBIIECTBSIBAaHE HAa THPrOBCKUTE MY OINEPAlMH, KAKTO ¥ BB3IPUETHAT MOAXOM NPH YHPABICHUETO HA TE3U

pHCKOBeE.
28.1. Ilazapen puck
28.1.1. BaayTeH puck

Kbm 30.06.2009 r. uMa BalyTHU aKTHBM U NACHBU, Bb3HMKHAJIM B MPEIXOAHU INEPUOAM B LIATCKU
JIoJIapu, KOUTO BCE OILEe HE ca 3aKPUTH (33ABJDKEHHS KbM JIOCTaBYHIM, B3eMaHUS 110 CIELHAIHN JOTOBOPU

oT cBbp3aHu Jmna). [lopagu ToBa APYKECTBOTO € M3JI0KEHO HA BAIYyTCH PUCK OCHOBHO CIPSIMO IIATCKHS
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JoJap. BaJ'IyTHI/ISIT PUCK € CBBpP3aH C HEraTUBHO ABUXXCHUCTO HA BAJYyTHUUA KYypC Ha IOCOYCHATa BaJlyTa

COpsIMO OBITapCKUs JIEB.

3a ga ympaBisiBa BayTHHST PHUCK OT OBAEIIMTE CH CTONAHCKH ONEPAlMd U MPU3HATUTE BAIyTHH
aKTHBU U NaCHBHU, JJCHOMHUHUPAHU B LIATCKU J0JApH, IPY’KECTBOTO LIEIEHACOYEHO HaMallsiBa OTKpUTATa CH

HETHA €KCIO3UIHUS B Ta3H BaJyTa U IPEHACOUYBA MOCTEIICHHO OINEPALHUTE CH B €BPO HJIM JIEBa.
28.1.2. llenosu puck

[IpomaxHUTe LIEHN Ha APYXKECTBOTO Ca JOIOBOPEHHM OCHOBHO B miatcku gomnapu 1o 01.06.2008 r.,
KaTo BIIOCJIE/ACTBUE ca IPEJOrOBOPEHU B JieBa. B TO3M CMHCBII IpY’KECTBOTO 3aHAINpes € eIUMUHUPAIIO
€BEHTYAIHUS PHUCK OT HETAaTHBHHUTE NPOMEHH B OOMEHHHS Kypc Ha MIATCKHs JOJap CIPSMO JIeBa IO
OTHOLIIEHHE TIPOJAXHUTE LIEHU, HO NPOABIDKABa 1a ObJie N3JI0KEHO Ha ClielM(UUeH [IEHOBH PUCK, Thil KaTo
HEe MOXKE Jla BJIMse BbPXY NPOJaKHHUTE IeHHU. J[OKOJIIKOTO, 006ade, OCHOBEH KJIMEHT Ha JPYXKECTBOTO € M
OCHOBEH aKIMOHEpP, TOBa 0OCTOATEIICTBO JJaBa Bb3MOXHOCT 32 MPepasrIekIaHe U aKTyaJIM3UpaHe Ha LICHUTE

CIIPSIMO IIPOMEHHUTE Ha Masapa.

JloctaBKUTE HA OCHOBHM MaTEpHaIM C€ W3BBPIIBAT OT OCHOBHHUS aKLMOHEp, KaTO IPOJAXHUTE UM
LIGHH Ce J0roBapAT Ha 0a3a Ha aKkTyaJHUTE Na3apHH LIEHH Ha MaTepuanute. JIpyKecTBOTO HE € M3JI0KEHO Ha
LIEHOBH PHCK 32 HETaTHBHU IPOMEHH B IIEHWTE Ha MaTepHalnTe, OOEKT Ha HETOBUTE OICpAllMH, ThH KaTo
CBIJIACHO JOTOBOPHHUTE OTHOLIGHMS C JOCTABYMIUTE Ca OOEKT Ha NMEPUOJAMYCH AHAIN3 U OOCHXKIaHE 3a

OpepasTyICKAAHE U aKTyaAJIM3UPAHE CIIPAMO IIPOMEHUTE Ha I1a3apa.

28.2.Kpeoumen puck

OcHoBHUTE ()MHAHCOBH aKTHUBH Ha APYKECTBOTO Ca Mapu B Opoil U B OAHKOBU CMETKH, THPTOBCKU U

JAPYTH KpaTKOCPOYHHU B3E€EMAaHUs, B3EMaHUs 110 CIICUAaJIHU JOIOBOPU.

KpenuTeH pHcK € OCHOBHO PUCKBT, ITPU KOWTO KIMEHTUTE U APYTUTE KOHTPAreHTH Ha JPYKECTBOTO
HsMa Jia OBbJAT B ChCTOSHUE Ja M3IUIATAT U3LLUIO U B OOMYAHO NMPEIBHICHUTE CPOKOBE IBIDKUMUTE OT TAX
CYyMH IO THPTOBCKUTE M KPEIUTHUTE B3eMaHUs. THProBCKUTE B3EMaHHUS ca MPEICTaBEHU B OallaHca B HETCH
pasmep, ciief MpUChajaHe Ha HAYKCICHHTE OOE3IEHKH MO0 ChMHUTEIHH M TPYTHOCHOMpAaeMHU B3E€MaHHUs.
TakuBa 00€3IICHKH Ca HAIIPABEHU KBAECTO M KOTraTo ca OWIIM HAIUIE CHOUTHS, UACHTH(QUIUPALIH 3aryOu OT

HECHONPAEMOCT CBHITIACHO MPEAUIIIEH OIUT.

JIpy>XecTBOTO HsIMa 3HAYUTENHA KOHIEHTpPAIMs Ha KPEAUTEH PHCK, C M3KII0YECHHE Ha B3eMaHHUATA
OT CBBp3aHHU JHUIa . TBProBCKUTE B3aMMOOTHOILICHHUS Ha APYKECTBOTO U IMpe3 BTOPOTO TpuMeceuue Ha 2009
T. ca TIOYTH U310 ¢ OCHOBHUS akIroHep (99.98 % oT npuxoaure oT npoaaxou Ha npoaykmus) (3a 2008 r.:

99.67%). 3a octananaTa 4acT OT KJIMEHTUTE MPOAAXOUTE ce U3BBPIIBAT IPEAUMHO B OpOi.
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CLGHpaeMOCTTa Ha B3€MaHUsATA C€ KOHTPOJIMpAa AUPEKTHO OT UBMBJIHUTCIHUA AUPEKTOP, CIE€AU CC
TCKYIIO, ChIVIACHO YCTAHOBEHATa MpouLeaypa 3a KOHTPOJI. 3a neiiTa €XKEAHECBHO CC IpaBU MIpPErjiea u OT
q)HHaHCOBO—C‘leTOBO,HHI/Iﬂ OTACJ] HAa OTKPUTUTEC MNO3ULHUHN 10 KIMEHTH, KAKTO U INOJYYCHUTE NOCTBHIUICHU,

KaTo €€ U3BBbPIIBA PABHECHUE U aHAJIUS.

[MaprunnTe N pasmIamaTeHA ONEPAMU Ca OTPAaHUYEHH 10 OAaHKM C BUCOKA PEIyTalHs U JINKBHIHA
crabunnocT. IlapuunnTe cpencTBa B APYKECTBOTO M PA3IUIAINATEHUTE ONEPALMU Ca CHCPENOTOYEHH B

IOnnontank AJl u Paiidaiizenbank AJl, a kpeautute B YHukpeaut bynoank AJl.

I[OH]:HHI/ITCJIHO, JAPYXKECTBOTO MMa IIOJMTHKA IOCTaBA IIOJ JIMMHUT €KCIO3ULUATA CU KbM OTACIIHA

OaHka.
28.3./Tuxeuoen puck

JIMKBUAHUAT PUCK Ce M3pa3siBa B HETaTUBHATA CUTYAIUs APY>KECTBOTO Jia HE Ob/ie B CCTOSIHUE A2
nocperiHe 0e3yclIOBHO BCHUKH CBOM 3aJbJDKEHUS CBHIVIACHO TE€XHMS Maaex. TO MpoBexkJa KOHCepBaTHBHA
MOJINTHKA IO yIpaBJIeHHe Ha JMKBUAHOCTTA, Ype3 KOSITO MOCTOSHHO IOJIbpKa ONTHMAJICH JINKBUJICH 3aI1ac
MIApUYHH CPEJICTBA, 100pa CIOCOOHOCT Ha (DMHAHCHPaHE Ha CTOIAHCKATa CH ACHHOCT, BKIIOYMTEIHO Ype3
OCUTYpsIBAHE U MOJJbp’KaHE Ha aJEKBAaTHU KPEIUTHH PECYPCH M YJIECHEHHs, MOCTOSHHO KOHTPOJHO
HaOmoneHne Ha ()aKTHIECKUTE W MPOTHO3HM MApUYHM IMOTOLM IO HEPHOTU HAMpex M MOAAbp)KaHe Ha

paBHOBECHE MEXKIY MAaTypPUTCTHUTE IPAHUIIM HAa AKTUBUTE U MTACHBUTE HA APYIKECTBOTO.
28.4. Puck na 1uxeoHOoCHUmMe NAPUYHU HOMOUU

Karo smo JAPYXKECTBOTO HAMA 3HAYUTEIIHA YaCT JIMXBOHOCHU aKTHUBH, C U3KIIIOYECHUEC HA MAPUYHUTE
CPE€ACTBA U B3EMaHUATA 1O CEHUAIIHU JOTOBOPH. 3aroBa TMPUXOAUTE U OTICPATUBHUTE MMAPUYHHU IIOTOLHU Ca B
roJjisiMa CTEIICH HE3aBUCUMU OT IPOMEHUTE B ITa3apHUTEC JIMXBCHU paBHUIIA. CLIHeBpeMeHHO JAPYKECTBOTO €
U3JI0KEHO Ha JIMXBEH PUCK OT CBOA ABJITOCPOYCH 3a€M C IMPOMCHJIUB JIMXBEH IIPOILCHT, KOTO I'0 IMOCTaBA B

3aBUCUMOCT OT JIMXBCH PUCK IMIAPUYHUTE MY ITOTOLH.

JIpyKecTBOTO HE € M3JI0KEHO Ha JINXBEH PHCK OT CBOUTE KPATKOCPOUHHM 3aIbIDKEHHS, 3aII0TO TE Ca

00MYaliHO THPTOBCKH M OE3TMXBEHH.

DUHAHCOBUTE aKTHUBH C (bymcnpaﬂ JIMXBEH IPOLEHT MPEACTaBIABAT B3E€MaHUA 110 CIECHUAIHU
JOTOBOpH. I[py)KCCTBaTa CC CTpEMAT Jia NOAABbPIKAT MasapHU HHUBA IO TE3W AOrOBOpU, a B cnyl{aﬁ Ha

IIPOMEHH B I1a3apa, Te3U HUBA CE MPEIOrOBaPST.

C ympaBieHHETO Ha KamHuTala APYXKECTBOTO LM Jla Ch3JaBa M MOJIbp)Ka BB3MOXKHOCTH TO 1A
MPOABIDKU J1a QYyHKIIMOHUPA KaToO AEHCTBAIIO MPEANPUSTHE U A OCHTYPsBa ChOTBETHATA BB3BPBINAEMOCT
Ha WMHBECTHPAHUTE CPEJCTBA HAa aKIMOHEPUTE, CTONAHCKU IOJ3UM Ha JPYTrUTE€ 3aMHTEPECOBAHM JIMLA M
YYacCTHHIM B HEToBUsI OW3HEC, KaKTO W Ja MOAJbpKa ONTHMAalHAa KaluTaloBa CTPYKTypa, 3a Ja ce

penyuupar pa3xoJuTe 3a KanuTajia.
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JlpyxecTBOTO Tekymo HaOmiofaBa OCHUTYpeHOCTTa U CTIPyKTypaTa Ha KanWTajda Ha 0asa
CHOTHOIICHUETO Ha 3a[UIBKHsIOCT. [lonmnTHkaTa Ha APYKECTBOTO € Ja MOIABpPKA ONTHMAIHO HUBO Ha
KaluTaJl C LIeJd J1Ia MOXKE J]a OCHIypsiBa HEOOXOJUMHTE CpPEICTBA — JBITOCPOYHHM M KPAaTKOCPOYHH 32

OBJEIIOTO CH pa3BUTHE.
28.5. Cnpaseonueu cmoitnocmu

CnpaBeuinBaTa CTOHHOCT Hal-00IO IpeJcTaBisiBa CyMaTa, 3a KOSATO €JUH aKTUB MOXe Ja Oble
pasMEHEeH WIM €JHO 3aJbDKeHue Ja ObJie M3IUIATeHO NPH HOPMAJHU YCJIOBUS Ha CHENIKATa MEXIy
HE3aBUCUMH, JKeJlaeiy 1 MHYOPMHUPaHU KOHTpareHTH. [ToMTHKaTa Ha JPYKECTBOTO € J]a OIIOBECTSIBA BHB
(MHAHCOBUTE CH OTYETH CIIpaBeJIMBaTa CTOMHOCT HAa (PUHAHCOBUTE aKTUBH M IIACHBH, Haii-Beue 3a KOMTO

CBIICCTBYBAT KOTUPOBKHU Ha Ma3apHU LICHU.

PBKOBOJCTBOTO Ha JIPYKECTBOTO CUUTA, Y€ MPU CHINECTBYBAIIUTE OOCTOSATEIICTBA MPEJACTABCHUTE B
OanaHca OLEHKH Ha (UHAHCOBUTE aKTHBU M MACHBHU Ca B3MOXKHO Hal-HANEKIHH, aeKBATHH U JOCTOBEPHH

3a OCJIMTEC Ha CbI/IHaHCOBaTa OTYECTHOCT.

29. YCJIOBHU 3AIBJIKEHUSA U AHTAYKUMEHTHU
Covoeonu dena

Kem 30.06.2009r. Bearapcka posza Cesromonuc Al € cTpaHa Mo CIeIHUTE ChJICOHU THPrOBCKH
nena:

e mpeasBeH uck oT 2005 r. 3a HemIaTeHW 3aAbIDKEHMS KbM [JOCTABUMK, KOUTO, BEIHO C
IpUiIekaluTe JUXBU, ca B pasMep Ha 395 x. m. a. ['maBHunara B pasMep Ha 328 x. ml. 1. e
BKIIIOUeHa B Oamanca Ha apyxectBoro (IIpmmoxenme Ne 23). JlombIHHUTENHO, € IpHU3HATa
mpoBm3uss B pasmep Ha 100% (31.12.2007 r.: 50%) 3a pasnukatra MeXOIy CyMHTE Ha
0aTaHCOBOTO 3agbiDKeHHE U cyMmara 1o cpaedHus uck (IIpunoxenne Ne 10 u 26), T Karto
PBKOBOJICTBOTO OILICHSBA, Y€ BEPOSTHOCTTAa HAa HACTOSINHUS €Tall 32 HEraTHBEH 3a JPYXKECTBOTO

pe3yarat OT ACJI0TO € BUCOKA.

e qpenasBeH uck ot 2006 1. 32 COOCTBEHOCT Ha 254 Kr. PO30BO MAcCJIO HJIH alTePHATUBHO HETOBaTa
cebecTolHOCT B pasmep Ha 355 xwmi. m. ja. ceBMectHO kbM JIJI Bwarapcka Poza EOO/] u
apyxecTBoTO OT crpana Ha BL Finance company AG, llBeiitapus. ChriacHo moiydeHaTta OT
IOPUCTUTE HAa APYKECTBOTO MH(OPMAIHMS M3IJICAUTE Ca JEJIOTO Ja MPUKIIOYH C OKOHYATEIHO
OTXBBPJISIHE Ha MpeTeHImsTa cpemry brirapcka posa Cesrononuc AJl, mopaan KOETO IPOBU3UH

B OTUYETA HA JAPYIKECTBOTO HE Ca HAYUCJIABAHU.
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